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& Eurobank EFG

This presentation may contain projections or other forward — looking statements related to EFG Eurobank
Ergasias S.A. that involve risks and uncertainties. Readers are cautioned that these statements represent
the Group’s judgments and future expectations and may differ materially from actual future results or
events. Important risk factors that could cause actual results, performance or events to differ from those
contained in the forward-looking statements, include, but are not limited to (1) general market,
macroeconomic, governmental and regulatory trends, (2) movements in local and international securities
markets, currency exchange rates, and interest rates, (3) competitive pressure, (4) technological
developments, (5) changes in the financial position or credit worthiness of our customers, obligors and
counterparties, and (7) legislation developments. All forward — looking statements are based on
information available to EFG Eurobank Ergasias S.A. on the date of this presentation and EFG Eurobank
Ergasias S.A. assumes no obligation to update such statements, unless otherwise required by applicable
law. Nothing on this presentation should be construed as a solicitation or offer, or recommendation, to
acquire or dispose of any investment or to engage in any other transaction.
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& Eurobank EFG

= Total equity at €5.2 bn, after €1.2 bn rights issue Shareholders’ Structure

= 61.4m new shares were listed on the ASE on Sept. 25t (30.09.2007)

= Capital ratios improved by ca 300 bps after the capital

increase
Other

= With stronger capital base, the Group accelerates its shareholders*
organic growth and expands outside Greece 72%

Individuals*
17.3% _\ EFG Group
41.5%
/

Capital Adequacy under Basle I

Regulatory Capital €5.6 bn

Total Risk Asset Ratio 13.2% ettutionat
Tier | Reg. Cap. €4.2 bn st
Tier | Ratio 9.8%

Core Tier | Ratio 9.7%

*as identified by Shareholders’ Registry



& Eurobank EFG

= Net Profit rises 29.4% to € 632.6m — new record quarter at € 216m

= Even faster loan growth at 33.5% - gross Loans at € 43.1bn

— Strong quarterly loan additions of € 2.6 bn in a seasonally weak quarter
— NE new loan additions already at 89% of Greek new loan additions

= Deposits grow by 28% y-0-y. Total AUM rise 19.5% to €49.9 bn
= New quarterly records for both NIl € 517m and Total Fees € 163m

= New Europe profitability accelerates to € 41.5 m

— Profits from established operations* at €72.4m, contributing 11.4% to Group profits.
= Cost/Income at 39% in Greece and 47% for the Group — costs contained at 2Q 07 levels
=  Superior credit quality with NPLs at 2.57% - coverage at 91%
= ROE at 27.4% like for like and 22.7% after the share capital increase - ROA at 1.47%

= Proposed interim dividend of € 0.32 per share — implying an interim dividend growth of 10% from last year

*excl. Poland & Ukraine



Group Household Lending

Group Lending | 20.2
15.6

10.3 New Europe

G- 431
+ 218%
7.4
+ 126%
160% ‘
323
New Europe m
+21% ¥
Greece
New Europe
WKl + 292%

SBB
N + 170%
9M 07 Medium_-sized
Enterprises Y - 127%

Large Corporates

Figures in € bn.
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Customer Funds

49.9

~les " Deposits rise 28% to € 32.4 bn

" #1 in Mutual Funds with 34.7% market share (excl.

_ money-market funds)
Other investment

products ) ) )
. Private Banking AUM rise 18.6% y-0-y to € 8.3 bn
. Insurance AUM at € 1.1bn, up 17% y-o0-y; launch of life
and general insurance operations in Romania
Deposits* " New Europe AUM at € 5.8 bn, up 69% y-0-y

9M 06 9M 07

*Deposits and EMTNS to clients

Figures in € bn.
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Total gross loans, € bn Operating income, € m % growth

GED

+160%

D
7.4

427

2.9 219
9M 06 9M 07 9M 06 9M 07
Total deposits, € bn Net profits, € m

72 4 PAT (excl. Poland &

Ukraine

4.3

51 - 15.9

9M 06 9M 07 9M 06 9M 07

Total PAT




Loan additions e m)

= NE organic loan additions / Greek loan additions (%)

Cyprus
Ukraine

Turkey

Poland

Romania

Bulgaria

Serbia
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Operating income per country Operating income contribution

172 +60%

Romania = NE share of group operating income

- -
o
[=}
) !

Bl \E operating income, € m 20.8%

Bulgaria

(2]
N

(=2}
N

Serbia

w
w

Poland

w
~

-
N

w
©

Turkey

-.
©
-2}

Ukraine
u9M 07
m9M 06

]
-

Cyprus

2004 2005 2006 oM 07

A% y-o-
Figures in € m.
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Net profits per country Net profits contribution
Bulgaria _ 31.2 = NE share of 9M 07 Group net profits
- Il NE net profits, € m
Romania I-14'5 H
Serbia .-13-1 6.9%
Turkey --16'6
Cyprus <1
Total* I
L
7.8 Il Ukraine

Poland
N

3Q 06

1Q 07 2Q 07 3Q 07

m9M 07

Total NE I 115 = 9M 06
I

* Excluding Poland & Ukraine Figures in € m.



& Eurobank EFG

Bulgaria: Optimization of legacy DZI branch network — legal merger to be completed in November 07.

Romania: Bancpost Mutual Funds capture 3 position. Launch of insurance operations. Market share in
equity brokerage increases to 3.9%.

Serbia: Development of alternative distribution networks. Prospera Securities market share at 3.6%

Poland: 233 retail branches (1.8% of total market network) - capturing 6.4% of new retail loans and 9.5%
of new retail deposits in Q3. Launch of mutual funds.

Ukraine: opened 20 new retail branches since acquisition in March 07 - highest productivity in the country
at €0.6m per branch in August. Plans to begin expansion in Eastern Ukraine. Launch of business centres.

Turkey: upgrade of Tekfenbank branches to business centre standards. EFG Istanbul Securities market
share rises to 3.3% from 2.8% (FY 06). Introducing factoring services.

Cyprus: commenced operations with one branch in Nicosia in August. Boutique operation catering to High
Net Worth Individuals, Medium and Large Corporates and International Business Companies.
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Funding Sources

Hybrid Tier I,
1%

i Securitisations
Subordinated

Notes, 2%

7%

Savings & Sight
Deposits, 21%

Senior Notes,
9%

ECP, 4%\

Interbank
Deposits, 3%

Bank Repos,
15%
Time & Repos,

29%

EMTN to
clients, 9%

As at September 30, 2007

= Strong deposit gathering growth at 28%

= Strong liquidity position; no need to tap
wholesale funding markets before 2Q 08

= Zero exposure in the US subprime — no
exposure in CDOs / CLOs; no conduits or
Special Investment Vehicles

= Well diversified funding sources in different
markets and products

= Plans to raise € 1.5 bn via securitisation in
4Q 07 — option to repo higher asset classes
with ECB

= Loans (excl. securitizations)-to-Deposits ratio
at112%



Financial Review
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NIl climbs 7.1% q-0-q

445

427
Total NII 412

) 304 312
Loan margin

MM mismatch
Earnings on capital — e

& bonds [ 32 | “

Deposit margin n n

3Q06 4Q 06

Figures in € m.

New Europe NIl doubles to 20.3%
of total - quarterly growth at 17%

n+95%yoy

+ 13% y-0-y

New Europe

- I I I

3Q 06 4Q 06 1Q 07 2Q 07 3Q07




Eurobank EFG

9M06 FY06 1Q07 1HO07 9MO07

Group NIM (%)

Spreads in Greece 3Q06 | 4Q06 | 1Q07 | 2Q 07 | 3Q07

Sight & Savings Accounts 2.24 2.58 2.63 2.74 2.74

Time Deposits & Repos 0.11 0.13 0.16 0.16 0.19

EMTNSs held by clients

T T KN KN K K

Mortgage

Consumer 8.88 8.65 8.71 8.51 8.34

3.61

SBB

4.35 4.20 4.03 3.95
roioms | n | an | | 48
69 3.58 3.46

Total Loans (Greece)

3Q 07 Loan Spreads pressured by
Euribor vs ECB rate gap

e Eribor 3 Month
=== Euribor 1 Month

4.80
e ECB Rate
4.60 61 bps
4.40
4.20
16 bps
4
4.00

01-Oct
08-Oct
15-Oct
22-Oct

16-Jul
23-
30-
06-Aug
13-Aug
20-Aug
27-Aug
03-Sep
10-Sep
17-Sep
24-Sep



& Eurobank EFG

= Strong New Europe fees, up 115% y-0-y
» Robust capital markets fees, up 32% y-o-y

= Record quarter both in banking fees at € 145 and in total fees at €163m

Total Fees at € 464 m Total Fees Composition

n
New Europe
112
97
Greece
Insurance

3Q 06 4Q 06 1Q 07 2Q07 3Q07 Non-banking services

0, 0K
+115%y-0y Lending Activities
Network &
Other Activities
+ 11.5% y-0-y
117 Capital Markets

Mutual Funds & AUM

Figures in € m.
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Operating Income Evolution NE rises 95%, contributing
21% to total

oD 714

689
650
Total Operating 567 574
Income
5 2 -2 8 2 427 New Europe
Other Gains +95%
31 ¥
[ ]
. 9 I
Trading & Securities [N
147 Greece

Fees, Insurance & 117 141
Dividends +13%

427

NII
3Q 06 4Q 06 1Q07 2Q07 3Q07 9M 06 9M 07

Figures in € m.
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o
= Flat costs in Greece and NE in 3Q 07 Cost/Income (/°)

= Cost/Income improves to 47% for the Group

and 39.1% in Greece 475

46.3 47.0
= Group costs expand 15.6% like-for-like sog 407 = 9M06
: 39.1 ® FY 06
= |[n 2007 the Group acquired 64 points of sale = 9M07
and created 146 new ones.
Group Greece
Cost evolution Total Costs per Region
9M 06 9M 07
Group Costs (comparable®) 745 +15.6% 861.1
New Operations 23 104.4 208.8 G 214.5 214.4
" S e
Total Group Costs 768 965.5 19V
| 83 |
118.3 116.9
Depreciation I/ 363 '/0//9:7/.—_\'
70.7
Staff
3Q 06 4Q 06 1Q 07 2Q 07 3Q 07
9M 06 9M 07
m Greece m  New Europe

* Excluding new operations (Poland, DZI, Tekfenbank & Ukraine) Figures in € m.
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Group NPL Ratio (% of loans)

= NPLs at 2.57%, from 3.05% in 9M 06 — stable trends in retail,
marked improvement in wholesale

» Greek NPLs at 2.8% in 9M 07 vs. 5.1% for the Greek banking 3.02% 3.02% 3.01% 3.05%
2.76%

system (June 07
Yy ( ) 2.65% , e 0 57%

= Coverage at 91% vs 58% for the Greek banking system (1H 07)
- Coverage of non-collateralized loans at 141%

= Provisions at 104 bps of avg. net loans in 9M07 and at 107bps in

3Q, due to one-offs and New Europe
FY05 1Q06 1H06 9M06 FY06 1Q07 1HO7 9M 07

Bad Debt Provisions Greek NPLs per segment

(% of loans per segment)
m Greek banks June 07

1.27
6.4% m Eurobank Sept. 07
118 1.16 o7 5.6% .
1.04 1.04 100 p 5.1%
3.5% 3.9%
3.3% 3.3%
2.8%
110
86.6 [ 540 [ 255 N 5. 2 R o1.0 [ ©°-3
0.8%
__ L

1Q 06 2Q 06 3Q 06 4Q 06 1Q07 2Q 07 3Q07 Consumer  Mortgages SBB Wholesale  Total NPLs

Lending

mmm € M =—@=—quarterly provisions/awg. net loans



Segmental Performance
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PBT* per Segment Group PBT*

0607 +19% +14%  +15%  +30%  +29m

9M 07 335
- 787
Delta
184

= |

9M 06 281 _
91
[
139 29
12 8
Retail Corporate Wealth Global & Capital & Other

Management Capital Markets New Europe oMI06 oMoz

Figures in € m. * after Minority Interest
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FY 06 9M 07

ey 2%  +11% +6% @ — Costto Income 44.5% — 43.2%
grown - — Return on Equity 40.8% — 43.9%

— Share of profits 47.5% —> 42.6%

233 Retail: incorporating customer current accounts, savings,
I deposits, credit and debit cards, consumer loans, small
n business banking and mortgages
Revenues Expenses Provisions Profits

Bl ovos
B Delta

Figures in € m.



06/7

growth +10%

250

Revenues

Bl ovos
B Delta

Figures in € m.

+ 8%

79

Expenses

(19%)

13

Provisions

Profits

& Eurobank EFG

Eyos  9M07

— CosttoIncome 32.4% —> 31.6%
— Return on Equity 22.6% — 23.9%
— Share of profits 21.1% —> 20.1%

Corporate: incorporating direct debit facilities, current
accounts, deposits, overdrafts, loan and other credit
facilities, foreign currency and derivative products to
corporate entities.
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06/7

growth +16%

Revenues

Bl ovos
B Delta

Figures in € m.

+15%

45

I

Expenses

Profits

FY 06 9M 07

— CosttoIncome 33.6% —> 32.6%
— Return on Equity 77.2% —> 88.0%
— Share of profits 12.4% — 11.5%

Wealth Management: incorporating private banking
services, including total wealth management to medium
and high net worth individuals, insurance, mutual fund
products and institutional asset management.
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FY 06 9M 07

06/7 +26% +14% @ — Costto Income 27.1% —> 22.1%
e - — Return on Equity 78.1% — 78.3%

236 — Share of profits 21.4% — 23.3%

B

Global & Capital Markets: incorporating investment
banking services including corporate finance, merger and
acquisitions advice, custody, equity brokerage, financial
instruments trading and institutional finance to corporate
and institutional entities, as well as, specialised financial

52

Revenues Expenses Profits advice and intermediation to private and large retail
B ovos individuals, as well as small and large corporate entities.
B Delta

Figures in € m.
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EY 06 9M 07
— CosttoIncome 83.5%— 73.0%
06/7th +95% +70% +111% +29m of NE established operations
grow
. — CosttoIncome 97.7% — 84.3%

*segmental reporting entails the internal allocation of all revenues and
all costs between business units, thereby presenting differences from
accounting reporting

50
12
I
2 NE “established operations”: Bulgaria, Romania, Serbia,
Revenues Expenses Provisions Profits Turkey and Cyprus

Bl ovos NE operations: incorporating NE “established operations”
B Delta plus Poland and Ukraine, where major branch expansion
programs are underway

Figures in € m.



Robust Shareholder Returns
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= OM 07 net profit at € 632.6 m, up 29.4% y-0-y

ROE at 22.7% - RoA at 1.47%

Ordinary Shareholders’ Equity at €4.4bn
Preferred Equity at €783m

Tier Il capital at €1.3bn

ROA %)

1.29

1.26

1.47

1Q05 1H05 9M05 FYO05 1Q06 1H06 9MO06 FYO06* 1Q07 1H07 9MO07

* Excluding Reserves Tax in FY 06

Quarterly profitability m)

216
213
204
171
156
3Q06 4Q 06* 1Q 07 2Q07 3Q07
ROE (%)

9M 06 9M 07 9M 07
like-for-like incl. Share Capital

Increase



& Eurobank EFG

Group Net Profits ¢m) New Europe Net Profits ¢m)
>1,550
>550
>820
645 633

415 260

. 1
FY06* 9MO07 FYO07 FY10 FY06 9MO7 FYO7 FY10

target target target target

* Excluding Reserves Tax in FY 06
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Group Net Profit, € m Group Return on equity by 2010

>25%

>820

07

Group Cost/ Income ratio by 2010




Appendices



Financial Ratios 9M 07

Net Interest Margin 3.29% 3.29%
Cost-Income 47.0% 46.3%
NPLs (% of loans) 2.57% 3.05%
NPLs coverage 91.2% 87.8%
Provision Charge (% of net loans) 1.04% 1.19%
Tier | Ratio 9.8%* 9.8%
Total Capital Adequacy * 13.2%* 11.9%
ROA after tax 1.47% 1.39%
ROE after tax and minorities 22.7% 23.5%
EPS (€, annualised) 1.70 1.33

(*) 9M 2007 Capital Ratios under Basle Il regulations



Summary Figures (€ m) 9M 07 9M 06 A%
Net Interest Income 1,443.5 1,169.5 23.4%
Net fees & Commissions 409.3 323.1 26.7%
Insurance and Non banking fees 54.7 41.9 30.6%
Total Operating Income 2,052.7 1,659.1 23.7%
Operating Expenses 965.5 767.7 25.8%
Impairment 295.9 260.0 13.8%
Profit before tax 787.3 629.5 25.1%
Net Profit 632.6 488.9 29.4%
Portfolio of Loans (Gross, € m) 9M 07 9M 06 A%
Consumer Loans 9,951 7,813 27.4%
Mortgages 10,266 7,761 32.3%
Loans to Households

Small Business Loans 6,928 4,941 40.2%
Loans to Medium-Sized Enterprises 9,010 6,801 32.5%
Loans to Large Corporates 6,971 4,978 40.0%

Business Loans

Total Gross Loans

New Europe
293.3
118.5

0.4
426.5
329.9

50.4
41.8
41.5
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I K e )

Total Assets €2.8bn €4.0bn €1.2bn €1.6bn €1.4bn €0.3bn €35m €11.3bn 138%
Balance 0
Sheet Total Loans €2.1bn €2.8bn €0.7bn €1.1bn €0.4bn €0.2bn €35m €7.4bn 160%
Total Deposits €1.5bn €1.2bn €0.5bn €0.5bn €0.5bn €0.1bn €53m €4.3bn 110%
Operating Income €109m €172m €62m €37m €39m €9m €1m €427m 95%
Operating Expenses €65m €130m €42m €58m €20m €15m €2m €330m 70%
Profit before tax €£35m €18m €14m  €@28)m  €21m  €10)m  €@)m  €46m na.
(before MI)
Profit after tax and £31m €15m €13m  £23)m €17m  €8m  €3m  €415m  na
minorities
Resources Retail network 256 231 99 233 2 53 - 874
Wholesale network 8 18 5 2 32 3 1 69

= Bulgaria: DZI financial data consolidated in December, 2006
= Turkey: Tekfenbank financial data consolidated in March 2007

= Ukraine: Universalbank financial data consolidated in March 2007




Segmental Results 9M 07

Wealth Global & Capital Capital & Elimination NE excl. Total
(€ m) Corporate Management Markets Other Center New Europe Pl & Ukr
Interest income 856 183 34 76 1 293 262 1,444
Net fee & commission income 42 30 89 131 -1 118 113 409
Net Insurance income 39 0 0 39
Non Banking services 1 14 0 0 15
Other income 23 21 22 58 7 14 6 145
Non-interest income 66 51 150 188 20 133 119 609
Fees Received/Paid 77 16 -47 -28 21 -37 -1 -1 0
Gross Market Revenues 999 250 137 236 42 =87/ 425 380 2,053
Operating Expenses -432 -79 -45 -52 -36 37 -359 =277 -965
Loans Provisions -233 -13 -50 -39 -296
Income from associates 1 7 8
Minorities -2 -6 -4 -4 -12
PBT attr. to Shareholders B35) 158 91 183 8 0 12 59 787
% of Group PBT 42.6% 20.1% 11.5% 23.3% 1.0% 0.0% 1.5% 7% 100.0%
Risk Weighted Assets 14,268 13,867 304 5,623 1,176 7,151 5,911 42,389
% of Total RWA 33.7% 32.7% 0.7% 13.3% 2.8% 16.9% 13.9% 100%
Allocated Equity 1,029 971 124 394 260 1,020 929 3,798
% of total 27.1% 25.6% 3.3% 10.4% 6.8% 26.9% 24% 100%
Cost / Income 43.2% 31.6% 32.6% 22.1% n.a 84.3% 73.0% 47.0%
RoA (before tax) 2.1% 1.8% 2.8% 1.4% n.a 0.2% 1.1% 1.8%
ROAC (before tax) 43.9% 23.9% 88.0% 78.3% n.a 2.3% 12.2% 32.5%




Wealth Global & Capital Capital & Elimination

Segmental Results 9M 06 (€ m) Retail Corporate Management Markets Other Center New Europe

Interest income 783 152 21 62 1 0 150 1,170
Net fee & commission income 42 25 91 112 -2 0 55 23
Net Insurance income 0 0 26 0 0 0 0 26
Non Banking services 1 0 0 0 15 0 0 16
Other income 25 21 14 41 11 0 12 125
Non-interest income 68 47 131 153 24 0 67 490
Fees Received/Paid 40 29 -34 -28 6 -15 0

Gross Market Revenues 891 228 118 186 30 -15 218 1,659
Operating Expenses -391 -73 -39 -46 -22 15 -210 -766
Loans Provisions -220 -16 0 0 0 0 -24 -260
Income from associates 1 0 0 0 2 0 0 3]
Minorities 0 0 0 0 -4 0 -1 -5
PBT attr. to Shareholders 281 139 79 141 7 0 -17 629
% of Group PBT 44.7% 22.1% 12.5% 22.3% 1.1% -2.8%

Risk Weighted Assets 13,207 10,618 165 3,017 1,095 0 3,390 31,492
% of Total RWA 41.9% 33.7% 0.5% 9.6% 3.5% 10.8% 100%
Allocated Equity 925 743 140 211 310 0 316 2,646
% of total 35.0% 28.1% 5.3% 8.0% 11.7% 11.9% 100%
Cost / Income 43.8% 32.1% 32.9% 24.6% n.a 96.7% 43.8%
RoA (before tax) 2.1% 1.9% 3.3% 1.3% n.a -0.6% 2.1%
ROAC (before tax) 40.7% 24.9% 82.7% 86.8% n.a -7.6% 40.7%
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