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Kupiol,

@GEMA: N'vwuodornon kar’ Ap8po 16 map. 5 N.2515/1997 kai kar’ Ap8po 4.1.4.1.3 rou Kavoviouou Tou

Xpnuariornpiou ABnvwy, Exsrika ue tnv lporsivousvn Zuyywveuaon ue Atroppoenon tnc Tpamelac
EFG Eurobank Ergasias A.E. a6 tnv Alpha Bank A.E.

1.0 Eicaywyn

1.1 >¢ ekTéAeon Tng amod 29.8.2011 evioAng Tou pag d6Bnke pe ammoégacn Tou AloiknTikoU ZuuBouliou
NG TpdmeCag EFG Eurobank Ergasias A.E. (kaTwTépw kai «Eurobank» fi «n ATToppo@wpevn»), 010
TTAQiCIO TNG TTPOTEIVOUEVNG OUYXWVEUONG WE aTToppo®narn TnG amd mnv Alpha Bank A.E. (katwTépw
Kal «Alpha Bank», 11 «Alpha» | “n Ammoppo@ouca ”), eQegrig aTTd KolvoU avagePOUEVEG Kal WG Ol
«TpdTreCes», cUPQWVA PE TIG BIATALEIG:

Q) TwV dpBpwv 68 §2 kai 69-70 kal 72-77a Tou K.v. 2190/1920 («IMepi Avwvipwv ETaipeiwvy),
OTTWG I0XUOUV CruEPQ,

B) oe ouvduaoud pe Ta Apbpa 16 §1-2, 5-14 kai 18 ToU V. 2515/1997 («ZuyXwveUOEIg
TOTWTIKWY IBPUUATWVY), OTTWG I0XUOUV CrKEPQ,

OTOUG OPOUG Kal OIATUTTWOEIG TWV OTTOIWV UTTAYETAI N CUYKEKPIPEVN GUVOAAQyR, TTPORAKAUE OTIG
TTOPOKATW EVEPYEIEG:

a) otnv croiyacia '‘Ek@eong Alamiotwong Tng AOyIOTIKAG aiag Twv TTEPIOUCIAKWY
ortoixciwv Tng Eurobank katd tnv 31" AskepBpiou 2010, nuepounvia tou looAoyiouol
MeTaoxnuartiouou,

B) oTn dievépyeia AveSapTnTng Atrotipnong Twv Tpatredwyv, pe nuepounvia avapopdg auth
TWV TEAEUTAIWV ONUOCIEUPEVWV Kal ETTIOKOTINHEVWY OTTO OPKWTOUG EAEYKTEG OIKOVOUIKWV
Karaotaoewv TG 30™ louviou 2011, AauBAvovtag OuWG UTIOWN Kal OpIouéva VEOTEPQ
OTOIXEIO HEXPI KAl TNV NUEPONNVIA AVOKOIVWONG TNG TTPOTEIVOUEVNG CUYXWVEUONG, NTOI HEXPI
kai Tnv 23" AuyouaTou 2011,
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1.2

Y)

0)

oTov éAeyxo Tou amd 20/9/2011 Zxediou ZUuBaong ZUuyXWVEUONG yia TNV ATTOPPOPNCN
Tng Eurobank atrd tnv Alpha Bank, kai

oTnV d1aTUTTWON HECW TNG TTAPOUCaG EKBECNG TG YVWHNG HAG yIa TO €UA0OYO, OiKaIOo Kal
Aoyiké (Fairness Opinion) Tng TrpoTelvopevng ammd ta AIoIKNTIKG ZupBouAia Twy Tpatredwyv
oxéong agiwv kalr oxéong avtaAAaynAg Twv PETOXWYV TOUG, OTTWG aUTH TTEPIYPAPETAl OTO ATTO
20/9/2011, Zx£d10 ZUuBaONG ZuyxXWVEUONG.

O1 gvéTNTEG TTOU OKOAOUBOUV TTAPOUCIACOUV TTEPICOOTEPA OTOIXEI, KABWG Kal Ta CUPTTEPACUATA TWV

EPYACIWY TTOU EKTEAECALE.

2710 TTAQICIO TOU QVTIKEIMEVOU TNG EPYACiag pag OTTwG autd ava@épOnke TTapatradvw, diEveEpYAOaE

OUYKPITIKA aTToTiunon Twv duo Tpatrefwy, KAatd TNy OTToia EETACAUE TA CUYKPITIKA OIKOVOUIKA TOUG

MEYEDN, evw aglohoyroapue Kal AdBape utroyn PETagU GAAWV Kal Ta EAG:

a.

OoT.

TIG OUVOAKEG KAl TOUG OPOUG TNG TTPOTEIVOUEVNG OUYXWVEUONG, OTTWG TTpodiaypdgovTal OTo
2x€010 ZUuBaong Zuyxwveuong,

TO AVTAYWVIOTIKO TTEPIBAANOV Kal TIG HOKPOOIKOVOUIKEG OUVONKEG Tou TPpaTTECIKOU KAGdou aTnv
EANGSa kal yevikOTEpO OTNV €UpUTEPN TTEPIOXA TTOU dpacTnplotrolouvTal ol duo TpaTtredikoi
Oupihol, 1o BaBUoG TTOU AUTO PTTOPET VO EKTIMNOEI,

TOUG KUPIOTEPOUG TTAPAYOVTEG KAl TIG OXETIKEG TAOEIG TTOU ETTNEECCAV TA IGTOPIKA OIKOVOUIKA
oToixeia kar pey€dn Twv Tpatrelwy,

TNV OIKOVOIKA Béon Twv Tpatrewv 1600 katd v 30" louviou 2011, ATOI TV NUEPOMNVIA TWV
O TTPOCPATWY ONUOCIEUPEVWY KAl ETTIOKOTTAPEVWY, ATTO TOUG TOKTIKOUG OPKWTOUG EAEYKTEG
TOUG, OIKOVOUIKWY KOATAOTACEWV TOUG, OCO Kal ONUAVTIKA OIKOVOUIKG Kl ETTIXEIPNMOTIKA
yeyovota TTou éAafav xwpa Kal £Xouv TEPIEABEI 0€ yvwon Hag €wg Kal TNV nUEPOUnvia
£€kdoONG TNG YVWHOSOTNONG Hag,

OTOIXEIO Kal TTANPOQOPIEG yia Tnv ayopd dpacTnPIOTToiNCNG Kal TOV avTaywvioud, ato
OnNUOCIEUPEVEG Kal AANEG agIOTTIOTEG TNIOTEUOUE TTNYEG,

IOTOPIKA OTOIXEIQ KAl avaAUCEIG KABWG Kal TIPORAEWEIG JEAAOVTIKWYV ATTOTEAECUATWY TTOU PAG
0608nkav a1o TIG BIOIKATEIG TwV Tpatredwy,

OTOIXEIO TTOU TTPOEKUWAV aTTd OUlNTACEIG TTOU EiXaUE ME OTEAEXN Twv OIOIKACEWV TWV
Tpatrefwyv, OXETIKA WE T B€0N Kal TIG TTPOOTITIKEG TWV Tpatmelwv KAl Twv dUO TPATTEQIKWV
OMIAWV YEVIKOTEPQ, CUUTTEPIAAUBAVOUEVWY KAl TWV KUPIOTEPWY BUYATPIKWY KAl CUHUETOXWV
TOUG,

GAAeg  TTANpogopieg, MPEAETEG Kal  avoAUoelg, KOBWG Kal  XPNUATOOIKOVOMIKOUG  Kal
XpPNHUaTiIoTNPIakoUug  OeiKTEG OUYKPIoIMwY  Tpatelwy, Tou Bewprioaue OUVOQEiG  Kal
KAaTtdAANAOUG yIa TOUG GKOTTOUG TNG dIANOpPWaONg TNG YVWHUNG MAG,

TNV XPNMATIOTNPIAKN TTOpEia Kal Ke@aAaiotroinon Twv Tpatrewyv Katd Toug TeAeuTtaioug 12
MAVEG TTPIV TV NUEPOUNVIO aVAKOoIVWONG TNG TTPOTEIVOUEVNG OUYXWVEUONG.
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1.3

1.4

1.5

2.0

EmmA¢ov, yia okoTtoUg eKTTOVNONG TNG CUYKPITIKAG ATTOTiUNONG Twv Tpatrewyv, GUVEKTIUABNKE Kal
A@BNKE onuavTika utrdwn o1 oTn ZUvodo Kopuric Tng 21" louAiou 2011 o1 apXnyoi TwWV KPATWY
peAwv TG Eupwdlwvng oupgpwvnoav oe éva oAoKANpwuévo oxEDIO OIKOVOMIKAG BonBeiag yia Tnv
EANGSa 1o oTroio TrepIAapBavel kal TRV €0€AOVTIKA CUPPETOXA TOU IDIWTIKOU TOEA. Z& OTI aQopd TN
OUMMETOXA TOU IOIWTIKOU TOpEQ, TTapPEXETAl N duvaTtdTnTa €0eAOVTIKAG avToAAayrg OpoAdywv Tou
EAMNvikoU Anuociou pe AAEn ammd ta péoa tou 2011 éwg Ta TéAN Tou 2020 pe véa opdAoya
EAAnvikoUu Anuociou didpkeiag £wg kal 30 €TWv, o€ cuvOUAOUO WUE TN CUPPETOXA OTO TTPOYPANHO
ETTavayopdg xpéoug TTou Ba uioBetndei atrd Tnv EAANVIKN KuBépvnaon. Aaufdvovtag utroywn Ot TO
EUPWTTAIKG TTPOYPANMPa OTAPIENG BEATIWVEI TOUG OPOUG Kal TIG CUVBNKESG TNG OIKOVOUIKNG BonBeiag
Tpog TNV EAAGDa kal evioyUel Tn oTrpIEN Tou eAANVIKOU XpEoug, TGO o1 DIOIKACEIG Twv Tpatredwy,
000 KaI gueig, ekTiyoupe 0TI N EANGSa Ba cival og Béon va avtattokpiBei oTig deOUEUOEIG TTOU EXEI
avaAdBel, kal wg ek TouTou Oev TiIBeTal UTTO AUEICBATNON N EICTTPAEIUOTNTA TWV HPEAAOVTIKWV
TAPEIOKWY PowV (TOKWV & KEQaAaiwy) yia Toug TITAOUG TTou €xel ekdwael To EAANVIKG Anpoaio (SnA.
Aéng épav Tou 2020) kal otToiol dev UTTAyoVTal OTO TTPOYPANKA avTaAAayrg opoAdywv. AvtioToixa,
oTm dev Ba uTtapgel TTPORANUA pe TuxOv ddvela TTou £xouv d0Bei TTPOg GAAOUG POopEiG Tou EupUTEPOU
dnuooiou Topéa, KABWG Kal AoITTd dAvEID TA OTToIa £XOUV TNV £yyunon Tou EAAnvikoU Anuoaciou.

MNa TePICOOTEPO ATOIXEIQ OXETIKA ME TIG EKTIUATEIG TWV BIOIKACTEWY TwV dU0 Tpatmedwv OXETIKA PE TA
Béuata autd, TTapaTTEUTTOUME OTn Zndeiwon 10 Twv ZuvoTmikwy Evotoinuévwy Evoiduecwy
Oikovouikwyv Kataotdoewv yia 10 €€dunvo Tou €Ange omig 30.6.2011 1ng Eurobank kai otn
>nueiwon 4 g E€apnviaiag Oikovouikng ‘EkBeong yia 1o €€aunvo 1rou éAnge otig 30.6.2011 Tng
Alpha Bank.

Emiong:

a) utroBéoape 6Tl dev Ba uTTApEEl oNUAvTIKA aAAayr] GTO EUPUTEPO OIKOVOUIKO TTEPIBAAAOV GTNV
EAMGOa kai di1eBvg 010 Gueco péNAov TTou Ba ptropoulce va PETABAAAEl onuavTiKA Ta
oedopéva, otn BAcN Twv OTToiwv OTNPiXenkav ol SIoIKACEIS Twv TpaTTeCwy yia Tnv £kdoon
TWV EEANNVIAIWY OIKOVOUIKWY KaTaoTdoewv TnG TTepIodou 01.01. £wg 30.06.2011, kai

B) Bewpnoape, émeTa kal atmd dIaBERAICEIS AUPOTEPWY TwV OIOIKACEWY, OTI Ol TTIPOBAEYEIS
yIQ ETTICQAAEIG XOPNYNOEIS Eival ETTAPKEIG.

2NUEIVETAI OTI Ol EUTTEIPOYVWHOVEG TTOU BIEVAPYNOQV TNV aTtroTiunon Twv duo Tpamefwv Kal o
OpkwTt6g EAgyktG TTOU UTTOYPAQPEl TNV TTapouca Mvwpoddtnon, dev auvdEovTal Pe OTTOIOVOATTOTE

TPOTTO PE TIG UTTO ouyXwveuon Tpdtredeg yia TNV TEAEUTAIA TTPIV TH CUYXWVEUON 5eTia.

AlatrioTwon AoyioTikAg Aiag

AlamoTtwonke, pe Bdon mn oxetik ‘EkBeon emmi Tou loohoyiopou Metaoxnuatiopou tng Eurobank
TTOU UTTOYPA®El 0 uTToPaIvouevog OpkwTog EAeyktrig MixdAng Xat¢nmauAou (AM ZOEA 12511), om
n AoyIOTIKN aia Twv TTEPIOUTIAKWY OTOIXEIWV TNG ATTOPPOPWHEVNG, TIPOKUTITEI OTTO TOUG
Aoyapiaououg Tou lgoAhoyiopolu MetaoxnuatiopoU g 31" AskeuBpiou 2010 ot artopikr] Baon Kai
OUMQWVEI JE Ta KATA TNV NUEPOMNVia ekeivn TNpoUuueva atrd Tn Eurobank BifAia kal aToixeia.
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3.1

3.2

3.3

3.4

MNa tov KaBopIioPd TOou €UPOUG AV KAl TNG OXE0NG QVvTOAAAYRG TwV PETOXWV Twv Tparelwy,
SlEVEPYNOAUE ATTOTIUNON TNG agiag Twv ouyxwveuduevwy Tpatredwyv, ATol TG ATToppopoucag Alpha
Bank kai Tng AtTroppogwpevng Eurobank.

O1 amoTiyfoelg auTég éyivav oUPQWVA HPE TIG YEVIKA TTOPAOEKTEG QPXEG Kal peEBOdOUG TTOU
akoAouBouvTal d1EBvwg kal Ta TEAIKG ammoTeAéopata e€fxOnkav, agolu ARPOnke utréwn o Babuodg
KATaAANAGTNTOG TNG KABE peBodou. Katd tnv atrowr pag, 1o6ao ol uébodol Tou uioBetidnkav, 600
Kal n BapuTnTa TTou a1rod00nkKe o€ KABE pia atmd auTég, gival ol evoedeIyUEVES Kal KATAAANAEG yia Tnv
OUYKEKPIPEVN aTToTiunon, Aapfdvovtag utroywn, UETAEU GAAWYV, TNV OIKOVOUIKN Kal AEITOUPYIKN
katdoTtaon NG K&Be Tpdmelag, 10 eupUTEPO OIKOVOUIKO TTEPIBAAAOV oTnv EAAGSa kai dieBvwg, TIg
EKTIMNAOEIG TWV BIOIKACEWV Twv Tpatrewy yia TNV PJEANOVTIKA TTOpEia TG ayopdg, To TTpdypauud
avtaAAayng opoAdywv EAAnvikoU Anuociou Trou Bpioketal og eEENIEN, KaBWG kal TG diaBeBaioelg
TWV OIOIKACEWVY OXETIKA PE TNV ETTAPKEIA TwV TTPOBAEWEWYV yia TIOTWTIKG N GAAO Kivduvo.

H ékBeon Tng yvwung pag yia 1o €0Aoyo, Oikalo Kal AOYIKO TNnG TTPOTEIVOUEVNG OXEONG agIwv,
BaoioBbnke ota TTpoava@epBEVTA OTOIKEID, KOBWG KAl € TTANPOYOPIES Kal OTOIXEIO TTOU pag dOBnkav
atrd TG SI0IKACEIG TwV UTTO cuyxwveuon Tpatedwy, o1 oTroieg pag diapefaiwoav 6T gival akpifn Kai
TTARPN.

2Tn OUYKEKPIPEVN epyacia atroTiuynong, eeTdoBnke n duvatdTNTa €QAPUOYNG TwWV KATWOI S1EBVg
aTTodeKTEG HEBODOI aTToTiUNONG:

MéBodog Mpooéyyion

a. AskTwv Kepalaiayopdg Ayopdg

B. XpnuaTtiotnpiakng Agiag (KepaAaiotroinong) Ayopdg

Y. A€KTWV ZUyKpioIHwy ZuvaAAaywyv Ayopdg

0. Avarmpooappoouévng KabBaprg ©éong KdéaoToug

€. [poegdpAnong MeArovtikwyv Tapeiakwy Powv (f  Eicodruatog

MepioudTwy)

MNa tnv amotipynon Twv Tpatmedwyv XpnoiyoTroindnkav 0Aeg ol w¢g dvw péBodol atroTipnong, €KTOG
ammd TN PéEBOSO Twv AEIKTWV ZUYKPIoIJwy ZuvaAhaywy (y TTapatrdvw), n otroia dev €QAapPO0TNKE
O16TI Bev £XOUV TTPAYHATOTTOINOEI OXETIKA TTPOC@ATA GUVAAAQYEG avTioToIXoU PEYEBOUG aTo EAANVIKS
TPaTTE(IKO KAGBO, VL) TUXOV B1EBveiG avdAoyeg ouvalAayEg dev uTTopouv va BewpnBouv CUYKPIoIUES
otnv Trapouca ouykupia. MNa Tnv €faywyn Twv TEAIKWVY OTTOTEAECUATWY OTTOTiUNONG, ©66nKe
Baputnta péow OuvTEAEOTWV OTABUIONG KOTA TNV Kpion HOG, OTIG TTI0 KATAANAEG yia Tn
OUYKEKPIPEVN aTToTiunon HeBodoug.
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3.5

3.5.a.

3.5.8.

2T OUYKEKPIPEVN Epyaaia atroTiunang, uloBeTABnKe n TTapadoxn ot o TpaTmeleg Ba ouvexioouv va
AeIToupyoUv OTOUG TOWEIG TTOU dpaCTNPIOTTOIOUVTAI KAl OAUEPTA, AVEEAPTNTA N YIa aTTd TNV AAAn Kal
atrpoéokoTiTa (“as is, stand-alone & going concern bases”). O TTapadoxég autég Bewpolv peTaguy
AAwv, o1 o1 TpaTredeg dev Ba guyxwveUTOUV e AAAN eTaipia dev Ba dnuUIoUPYOOUV KOIVEG ETAIPIEG
kal &ev Ba TTpofouv o AAeg TBavEG evépyeleg (TT.X. aAAayn ) dielpuvon Topéa dpacTnpPIOTNTAG,
ETMEKTOON O€ VEEG AYOPEG, KATT.), oI oTToieg mMOavov va dnuioupyolcav BeATiwpéva atmoTeAéouaTa
AOyw ouvepyelwy, A Ba petéBaliav oe onuavTik® Pabud 1o €idog TNG dpaaTnpIdTNTAG TOUG, ] TOV
TPOTTO AsiToupyiag Twv Tpatredwv.

MéBodog AsikTwyv KeaAaiayopdg
Eicaywyn

H pébodog autr) mmpoadiopilel TNv agia piag eTaipiag CuyKpivovIag TNV PE OUOEIOEIC ETAIPIES, TWV
OTTOIWV Ol PETOXEG OlaTTpayuaTEUOVTAl OE XPNUATIOTAPIA Kal TTANPOUV OPIoUEVEG TTPOUTTOBECEIS Kal
KPITHPIO CUYKPIOINOTNTOG.

Mapadoxég yia Tnv Epappoyn Tng Me86dou

Ocov agopd oTn Xprion g peBOdou auThg, PACIOTAKAPE OE OTOIXEIQ EIONYMEVWVY TPATTEQWV
avTioToIxou peyEBoug pe TIG Ut atroTipnon Tpdmedeg. EidikdTepa 10 deiypa mmou BewpnrBnke TTIO
ouykpioigo trepIAauBaver Tig akdAoubeg 6 (£€1) TpdTTeleg pe £0pa TV EAAGSa kai Tnv Kotrpo (kai
onuavTiKhR woTéoo TTapouaia atnv EAAGda): EBvikA, Alpha, Eurobank, Meipaiwg, Kitrpou kai Marfin
Popular Bank.

Katd tnv amotiunon tng Eurobank, yia Tov mpocdiopiopd Twv ouyKpioiywy SEIKTWY £Eaipédnke atrod
10 O¢eiypa n Eurobank, evw avtioToixa, katd tnv atmotipnon tng Alpha Bank, e€aipédnke n TeAeuTaia.
Ocwpoupe 61l Ta deiypata TTou eMAEXBNKavV KATA TTEPITITWON, €ival Ta TTAéov KATdAAnAa, e Bdon Ta
onuePIva dedopéva.

Me Bdon Tta oToixeia autd, uttoAoyiocBnkav xpnuaTioTnPiakoi TTOAATTAACIOOTEG (OEiKTEG) OTTWG,
Xpnuatiotnpiaki Agia TTpog Eptrpayuata 101a KepaAaia, Xpnuatiotnpiaki Agia pog 181a KepdAaia,
K.0. ZTn OUVEXEIQ, ol TTOANQTTAQCIAOTEG AUTOI EQaPUOCTNKAV OTa TeAeuTaia SiaBéaipya evoTTroinuéva
OIKOVOUIKA PeyEBN TNG kGBe Tpdrrelag.

M£Bodog XpnuaTtioTnpiakig Agiag (KepaAaiotroinong)
Eicaywyn

TNV TTEPITITWON ATTOTIUNONG EI0NYUEVWY O€ XPNUATIOTAPIO AgIWV ETAIPIWY, AAPPAVETAI UTTOWN KOl
o€ onuavTikd Babud KaT@ TNV aTroTiuNon TOUG KAl N XPNMATIOTNPIAKN Toug agia (KepaAaiotroinon).
AGyw Tou yeyovoTog OTI N XPNUATIOTNPIOKA a&ia yIag eTaipiag elonypévNG OTO XPNUATIOTAPIO UTTOPEI
va TTOPOoUCIAdel onNPAvTIKEG SIOKUPAVOEIG, akOua Kal KaTd Tn SIAPKEIQ OXETIKA PIKPWVY XPOVIKWV
dlaoTnuaTwy, Ba TPETTEl va AauBdavovTal uTrdwn eKTOG atrd TNV XPNMATIOTNPIAKN agia TTou £XEl hia
gTaIpia KATé TNV nuUEPOUNnvia ammoTiunong Kal 0 PECOG OPOG TNG XPNMATIOTNPIOKAG TNG agiag ot
peyaAUTepa xpovikd dlacTAPATA, TTANCIoV TNG NUEPOMNVIag AQuTAg, Ta oTroia PTTopei va eival évag,
dU0 1 Kal TTEPICOOTEPOI PAVEG.
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Mapadoxég yia Tnv Epappoyn Tng Me86dou

Katd Tnv e@appoyry TnG MEBOdOU QUTAG OCUYKEVTPWONKAV OTOIXEId yia Tn XPNMATIOTNPIAKN
ke@aAaiotroinon Twv Tpatelwy pe Baon Ta akdAouba xpovikd dIaoTruaTa:

e KATA TnVv, KABWG Kal Wio nuépa TPIV TNV, NPEPOMNVIA avakoivwong TnG TTPOTEIVOUEVNG
ouyxwveuong (29.08.2011),

e TO PECO OPO TWV TIMWV KAEIGIMATOG TWV PETOXWV Twv Tpatefwv oTo XpnuaTioTripio ABnvwv
(X.A) 1, 3, 6, kau 12 Prveg TIPIV TNV OUYKEKPIPEVN NUEPOMNVIQ.

lNa TOoV UTTOAOYIOUO TWV AVTIOTOIXWY XPNUATIOTNPIOKWY OIWV (KEQAAQIOTTOINCEWY) Twv Tpatrefwy,
A@ONKe uTTOWN O aPIBUOG TWV €K KUKAOQOPIO PETOXWV KOl OI QVTIOTOIXEG TIUEG KAEICIUOTOG Twv
METOXWV (A HECOG 6pOG auTwv) oTo X.A.

2nueiwvoupe 0TI oTa TTAdioIa eQapuoyAg TNG NEBGBOU auTAG, KPIBNKE OKOTTINO VO CUVEKTIUNBEI TO
yeyovog Om n Alpha oxeTikd mpooc@ata d€xBnke GAAN TTPOTACN Ouyxwveuong até Tnv EBvikA
TpatmeCa ™G EANGOOg A.E.. H Trpdtaon autr ocuptreplAGufave TTpocalénon emi NG péong
xpnuatiotnplokig TINAG TNG Alpha yia Toug TeAeuTaioug 12 prveg mpiv T 17.01.2011 (nuepopnvia
évapéng dlaTTpaypatelocwy) TnG Tagng Tou 23,7% Trepitrou. ‘ETol, o€ 6T agopd Tnv Alpha, Angbnke
Katd Tnv e@apuoyni autig Tng NEBGdOU UTTOWN Kal PIa TIPOCAPUOCHEVN XPNUATIOTNPIOKY agia oTnv
oTToia GUMTTEPIAAPONKE TO WG AVW UTTEPTIUNUA OTIG agieg TTou TTpoékuyav Pe Bdon Tnv 10TOPIKA
TTopeia TNG peToxng TNG Alpha.

O1 kupiéTEPEG TTAPABOXEG TTOU IKAVOTTOIOUVTAl Kal dpa PAG ETMITPETTOUV va KAVOUME Xprion Tng
pEBSOOU aUTAG gival OTI:

a. UTTAPXEI ETTAPKNG dIaoTTOPd Twv PETOXWYV Twv Tpatrelwv (free float),

B. Ol UETOXEG Twv Tpamefwy dlaTTpayuaTelovTal OTO XPNMATIOTAPIO YIA ETTAPKEG XPOVIKO
o1doTnua,

Y. KOT@ Tnv Ut €EETAON TIEPIODO TTPAYUATOTIOINONKE ETTOPKNAG OYKOG OUVOAAQYWV Twv

METOXWV TWV Tpatrefwyv GTO XPNUATICTHPIO (EUTTOPEUCIUOTNTA),
0. 01 £TTEVOUTEG £XOUV ion Kal ETTAPKN TTAnpo®opnaon yia Tig Tpdreleg,
€. Oev UTTAPYOUV EVOEIEEIG XEIPAYWYNONG TWV TIHWY TWV JETOXWY TOUG.

AapBavovtag utméywn Ta TTapaATTAvw, KPIiBnKe oKOTIPO OTI PTTOPOUME va €EAYOUNE IKAVOTTOINTIKA KAl
aglémoTa cuptrepdopata aTtré TV eQapuoyn ¢ peBddou auThg.
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3.5.y.

3.5.8.

MéBodog Avarrpocapuoopévng KaBaprg Oéong
Eicaywyn

H pébodog tng Avampooappoopévng KabBaprig ©O€ong avTikaToTITpidel Kol OTTOTUTTWVEL TN
XPNHOTOOIKOVOUIKN) B€0n Hiag eTaipiag o€ pia ouykekpipévn nuepopnvia. H epapuoyn 1ng puebdédou
autrig PBaoifetal oToug looAoyiopolg Twv uTé atrotipnon Tpamefwy Katd Tnv  nuepounvia
amoTiuynong 1 TANCiov QUTAG, 0¢ OUVOUOCWO HE OPICHEVEG QAVATTPOCAPHOYEG TTOU KPIivOVTOl
atmapaitnTeg (T.X. avampoagappoyn afiag Adyw evoeIKTIKA UTTapEng uTtrepaciag TTPoEPYXOUEVn aTTd
e€ayopEg), Kat@ TTEPITITWON, KOTA Tnv Kpion Tou ammoTiunTtr, PACEl TUXOV ONPEIWOEWV TWwv
O10IKAoEWV Twv Tpatredwy, f/kal TUXOV TTAPATNPACEWY TWV OPKWTWY EAEYKTWYV ETTI TWV AVTIOTOIXWV
OIKOVOUIKWV KATAOTAGEWV, /KAl TUXOV GAAWYV avaTTPOCAPHOYWY TTOU KPivovTal EUAOYEG.

Mapadoxég yia Tnv Eappoyn Tng Me86dou

MNa Tov utmoAoyiopod TG aiag Tng kaBe Tpdteag Bdaoel TNG peBOdou autAg, ARednkav utTéwn ol
ONUOCIEUNEVOI KOl ETTIOKOTTNUEVOL, ATTO TOUG EKOTEPWOEV TAKTIKOUG TOUG €AEYKTEG, loOAOyIoHOI ThG
30™ louviou 2011, ot evomoinuévn Bdon, pe Baon Ta AigBv MpdTUTIA XPNUATOOIKOVOUIKAG
Avagopdg (A.NM.X.A.).

MNa Tov TTpocdiopioud NG Avatrpooappoouévng Kabaprig ©éong katd tnv 30.6.2011, dev Angbnkav
uTTOWn, WG PEPOG TWV 18IV KEQAAAiWY Ta TUXOV SIKAIWUOTA PEIOWNQIAG, Ol TTPOVOUIOUXEG UETOXEG TTOU
€kd6ONkav 1600 atmd TNV Alpha Bank 6co kai amd 1n Eurobank utrép tou EAAnvikoU Anuogiou (oTa
TAaiola Tou N.3723/2008), o1 otoieg duvatal va eEayopacTolv, URPIBIKA Ke@AAaia KaBWG Kal ol 10ieg
METOXEG TTOU KaTéXEl N Eurobank.

>nueiwvoupe 61, o€ OT apopd 1600 TNV Alpha Bank 6c0 kai Tn Eurobank, ota 16ia ke@dAaia TTou
gp@aviCovtal oTIG OnNUOCIEUPEVEG OIKOVOUIKEG KaTtaoTaoel pe 30.6.2011, €yive avatrpoocapuoyr
(atTopEiwON) KATG TO VYOG TNG UTTEPAEiag TTou £xel TTPoKUWEl atrd eEayopég. MeTa TNV avaTTpooOpuoyn
auTh) Ta 16ia Ke@aAaia Twv duo Tpatredwv I00duvapoly Pe To UYog Twv Euttpdyuatwy 18iwv Ke@ahaiwv
(Tangible Book Value).

M£Bodoc Mpos&dpAnonc MeAAovTikwy Tapsiakwyv Powv

Eicaywyn

H pébodog autiy Bacifetar otnv Tmapadoxn OT1 n aia giag EmIXEipnong TTPOKUTITEl aTTd TNV
TTPOECOPANCN TOU GUVOAOU TWV HEANOVTIKWV OIABECINWY TAPEIOKWY POWV (YIa TN CUYKEKPIMEVN
TTEPITITWON TWV PEPIOUATWY) TTPOG TOUG KOIVOUG PETOXOUG TNG. H péBodog auTtr) TpolTtrobETel, JeTagu
AAAwv, TIG €€NG avaAuaelg: €00dwv, £€00wV, TTPORAEWEWY Yia atToueiwaon daveiwy, KEQAAAIOUXIKWY
ETTEVOUOEWY, KEQAAAIOKAG OOUNAG, KEQAAQIOKNG ETTAPKEIAG KAl UTTOAEIMUATIKAG agiag.

Me Bdon Ta amoTteAéopaTa TWV TTAPATIAVW avaAUoewv, YiveTal TTPOBAEwWn Tou oOuvoAou Twv
MEANOVTIKWV OIABECINWY TAPEIOKWY POWV TTPOG TOUG KOIVOUG METOXOUG aTTd Tn AgIToupyia Twv
Tpatrefwv yia éva CUYKEKPIPEVO PEAAOVTIKG XPOVIKO didoTnua. O HEANOVTIKEG DIABECIUEG XPNHATIKEG
poég (MepiopaTa) TTPOEEOPAOUVTAl PJE TO KATAAANAO TTPOEEOPANTIKO ETTITOKIO KAl TTPOCDIOPICETAl N
Tapouca a&ia Ttoug. ETtriong, utmoAoyiletal n uttoAsigpaTikn agia Twv Tpammelwv OTo TEAOG TOU
TTapaTTédvw XPovikoU SIaCTANATOS YIa TO OTT0I0 yivovTal TTPORBAEWEIG KAl TTPOEEOPAEITAI KAl aQUTH YIa
va uttoAoyioTei n Tmapouca adia TnG. TéAog, n TTapouoa agia Twv PEAAOVTIKWY TAUEIOKWY POWV
TTPoCTiBeTaI OTNV TTapouca agia TNG UTTOAEIMUATIKAG agiag, yia va KataARouue aTny agia Twv Kovwv
METOXWV.
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3.6

Mapadoxég yia Tnv Epappoyn Tng Me86dou

Katd tnv epapuoyn tng pebddou, Baciotikape o€ TTPORAEWEIS TTOU AABApE atrd TIG BIOIKAOEIG TWV
TpameCwv. Emi Twv TTpoBAfWewyv autwy TTPAYPATOTTOINCOUE TTEPIOPICUEVEG TTPOCAPHOYEG, OTTOU
KpiBnke okOTTIpo. O1 TTPoBAEWEIG TTPOEPYOVTal OTTO TA ETTIXEIPNMATIKA OXESIO TTOU €XOUV CUVTAEE! Ol
BI0IKACEIG TwV Tpatredwv.

AvatrTixBnkav avaAuTikéG TTPORAEWeIg yia Trepiodo 5 mrepiou etwv (2011 — 2015), Bdoer Twv
OTTOIWV UTTOAOYIOTNKE TO ABPOIoUA TWV TTPOEEOPANUEVWY EAEUBEPWYV TAPEIOKWY POWYV (LEPICUATWY)
TTPOG TOUG UETOXOUG. 2T OUVEXEIA, TTPOCBIOPIOTNKE N UTTOAEINMATIKY agia KaBe Tpatredag (dnAadni n
a&ia Toug 10 2015).

KatdAAnAo 1Tpoego@AnTIKO emTiTOKIO Yia TIG Tpdtredeg OewphBOnke To KéoTog 16iwv KeaAaiwv (Cost
of Equity). To TTpoego@ANTIKO €TTITOKIO €€l OTOBUIOTEN TTPOKEINEVOU va AdBEl uTTOWN TN CuvEICPOPd
Twv EAANVIKWV Kal dieBvwv dpaaTnploTATwy oTov KABe ouiho. EmimTAéov, €€aiTiag TNG OIKOVOMIKAG
OUYKUPIag Kal Twv EVIOVWY BIOKUPAVOEWY TNG ayopds Twv EAANVIKWY opgoAdywyv, KpiBnke aKOTTIUO,
yla 0KOTTOUG BIaoPANIONG TNG AVTIKEIMEVIKOTNTAG TOU ATTOTEAEOUATOG, O UTTOAOYIOHOG TOU VA Yivel JE
dUO0 BIOPOPETIKEG TTPOCEYYIOEIG.

MpbéoBeta, TpayuaroTroioape avaAloeig euaiobnaiag yia va diamoTwoei n emidpacn dIaPOPETIKWV
TTPOECOPANTIKWYV ETTITOKIWV ETTI TWV ATTOTEAECUATWY OTTOTIUNONG.

ZnUEIVETAI OTI yIa TNV €@apuoyn TN peBodou auThg BacioThikaue oTnv TTapadoyr 6Tl o1 TpaTTeeg
Ba ouvexioouv atTpOOKOTITA TIG OPACTNPIOTNTES TOUG.

To €0pog NG oxéang agiwv Alpha Bank mmpog Eurobank 1mou mmpokUTrTel avd pébodo, TTapouaidderal
oTov akOAouBo TTivaka.

EvdeikTik6 EUpog Zxéong ASiwv

MéBodog

Alpha Bank mrpog Eurobank
a) Asiktwv KepaAaiayopdg 1,076 €wg 1,329 1mpog 1
B1) XpnuaTtioTnpilakig Asiag 0,893 éwg 1,312 1rpog 1

B2) Mpocapuoopévng XpnuartioTnplakig Agiag 1,105 éwg 1,623 1mpog 1

y) Avatrpocappoopéving Kadaprg Oéong 1,247 mpog 1

5) Npoe&6@Anong MeAlovTikwv Tapsiakwy Powv 1,004 £wg 1,253 mmpog 1

3.7

Auoxépeieg 1 SUOKOAIEG KaTA TNV EKTIMNON TNG a&iag Twv cuyxwveuduevwy Tpatelwv r Tov TPOTTo
TTPOCOIOPIGHOU TOU EUPOUG TNG OXEONG AVTOAAQYAG HETOXWV OEV TTPOEKUYAYV.
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3.8

3.9

4.0

21aBpifovTag Ta aTroTEAEOUATA ATTOTIUNONG avaAoya pe TNV KATAAANASTATA TNG KABe peBddou Kai
MO OUYKeEKPIYEVA BivovTag peyaAuTtepn Baputnta oTig peBddoug NG Avatrpooapuocpévng KaBapng
O¢ong kar NG XpnuamioTnpiokng Agiag, kar pikpoTepn PBaputnta oTtn péBodo [MpoefdeAnong
MeAMovTikwy Tapeiakwy Powv kal Asiktwv Ke@alaiayopds, TTpoékuye éva TEAIKO €Upog axéong
aglwv petagu Alpha Bank kai Eurobank.

1,053 éwg 1,451 rpog 1 (Alpha Bank mpog Eurobank).

MNa Tov uttoAoyiouo Tou AGyou aviaAAQYAG WETOXWYV, €KTOG ATTO TIG ATTOTIUACEIS Twv Tpammelwv
OUVEKTIPABNKav £TTiONG Kail T €EAG:

a. Ta Tpoypduuata d1a0eong OJIKAIWPATWY TTPOAIpEONG ayopdg METOXWV O€ HEAN Tou
TTPOCWTIIKOU KOl Twv OIOIKNCEWV TNG ATTOPPOPWHEVNG I KAl CUVOEDEUEVWV HE QUTA
ETAIPILIV, TA OTTOIA OPWG Oev €TTNPEEACOUV TA OTTOTEAECUATA ATTOTIUNONG OTA TTAQICIO TOU
TTPOoCdIopICPOU TNG OxEON avTaAAQyNG METOXWY, ECAITIOG TOU TTEPIOPICUEVOU UEYEDOUG TwV
TTPOYPAUMATWY QUTWY, 0€ GUYKPION ME TO OUVOAIKO WETOXIKO TNG KEQAAQIO, KABWG Kal TNG
TIMAG AOKNONG TOUG.

B. OewpnBnke 611 01 MNMpovoulouxeg MeToxég TTou €xouv ekdoBei uTTEP Tou EAANVIKOU Anuoaiou
oupewva pe To N. 3723/2008 kai o1 OTToieG €ival JETATPEWIUEG OE KOIVEG PETOXEG META TNV
TTAPOSO TTEVTE ETWV ATTO TNV nUEPoUnvia £€kdoong Toug, epdoov dev gival duvaTh n e€ayopd
Toug, Ba eEayopaoTolv kaBwg o1 Tpdmeleg, e Baon TO TTPOypAuPATa EViIOXUONG TNG
KEQAAQIOKAG TOUG B€ang ekTioUv OTI hEXP! TN ANEN TnNG TrevrasTiag Ba diabETouv 1IBIaiTepa
uwnAoug O&ikTEG KEQOAAIOKAG ETTAPKEING KAl BACIKWY ETTOTITIKWY KEQAAaiwyv. ETOI 01 yeTOXES
auTég Ogv OUVEKTIUABNKavV OTov UTTOAOYIOUO Twv I0iwv Ke@OAAdiwv Kal Tng ox£ong
QAVTOAAQYAG PETOXWV.

Y. O1 peTaTpéWIPEG opoAoyieg GUVOAIKOU OVOPOOTIKOU TToooU ouvoAikou Uwoug € 500 ekart, To
UTTOAOITTO TWV OTTOIWV avépxeTal onuepa ato Tmoad Twv € 350 ekart TepiTIou, Kal TToU
ouvaral va METATPATIOUV O€ KOIVEG METOXEG TNG ATTOPPOPWUEVNG META Tnv TTAP0od0
TTEVTaETIAg ammd TNV €kO0O0N TOUuG. H PeTATPOTTA TOUG BeWwphONnKe YEYOVOG LETAYEVEDTEPO TNG
OUYXWVEUONG Kal dev AN@OnKe ummown Katd TOov UTTOAOYIOMO TnG ox€éong aviaAAayng
METOXWV.

0. 01 AOITTEG TTANPOPOPIES TTOU KATAYPAPOVTAl 0TO ZxE€610 ZUUBACNG ZUYXWVEUCNG.

"EAgyxoc Tou Xxediou ZUuBaong Zuyxwveuang

EAéyCape 1O Zx€DI0 ZUPPBAONG ZUYXWVEUONG, TTPOKEIUEVOU VO OIATTIOTWOOUME KOTG TTO0O0 N
TTpoTEIVOUEVN Oxéan avTaAAayng Twv PETOXWV gival 0Aoyn, &ikain Kal AoyIKA Kal 0TI TIPOKUTITEI ATTO
TNV EKTINNON TNG a&iag Twv oUuyXwveuopevwy Tpatrewv TTou SIEVEPYATALIE.
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5.0 ZUNTTEPAONATO

5.1 Ta Aloiknmikd ZupBoUAia Twv dUo Tpamelwv TIPOTEIVOUV OXEON QVTAAAQYNG METOXWV WG
aKoAoUBwWG:

a) KaBe pétoxog Tng ATroppopwpevng (TTAnv Tng Atroppoewaoag) Ba aviaAddoael 7,000 Koivég,
META OIKAIWPATWY WAPOU HETOXEG OVOUAOTIKNAG agiag € 2,22 ToU KOTEXEl OTnV
Atroppowpevn, pe 5,000 véeg KOIVEG OVOUOOTIKEG META SIKAIWUATOS WAPOU PETOXEG TNG
Atroppo@waag (véag ovopaaTiKAG agiag € 1,50 ava petoxn).

B) Metd Tnv OAOKAAPWON TNG OUYXWVEUONG, Ol MPETOXOl TNG AToppo@woag (TTAnv Tng
ATTOPPOPWHEVNG) TTOU KATEXOUV KOIVEG UETOXEG Ba CUVEXICOUV va KATEXOUV ToV idIo, OTTWG
KAl TTPIV TNV OUYXWVEUGCH, apIBud PETOXWVY TNG ATTOppo@waoag (VEag OVOUaaTIKAG agiag €
1,50 avd petoxn).

MeToxéc €kdoong Tng ATTOppoPwOoag Kal Kupldtntag Tng Atroppopwuevng Ba petafifacTtouv
OUVETTEIO TG OUYXWVEUTEWG ATTo TNV ATTOPPOPWUEVN OTNV ATTOPPOPWOA.

Tuyov TTPOKUTITOVTA KAQOUOTIKG UTTOAOITTa Ba TakTOTToINBoUV OUVAUEI OXETIKNG ATTOPATEWS TNG
OIKEIOG YEVIKAG OUVEAEUOEWG.

5.2 Katd ™ yvwpn pag, kal Aaufdvovrag umdéyn Ta 6ca Kataypd@ovral oTo Zx€O0lo Zuufacng
2UyXWVEUONG, KaBWG Kal TNV atroTipnan Twv Tpatredwv TTou dIEVEPYNOAUE, N TTPOTEIVOUEVN aTTO TA
AloiknTIKG ZupBouAia Twv Tpatrefwv axéon aviaAAayng HETOXWY,

5 peroxég Alpha mpog
MeToxég Alpha Bank 1rpog peroxég Eurobank

7 peroxég Eurobank

n otroia utTTodNAWvVEl oXEaN AglV:

Alpha Bank 1rpog Eurobank 1,353 mmpog 1

EUTTITITEl EVTOG TOU €UPOUG TG OXEONG ALIWV TTOU TTPOEKUWE ATTO TIG ATTOTIUNOEIG TTOU SIEVEPYOANE
KAl ETTOUEVWG N TTPOTEIVOUEVN OXEON avTaAAaynG HETOXWV gival e0Aoyn, dikain Kal Aoyikr, GUU@WVa
pe TIg diatdéeig Tou apBpou 16 Map. 5 Tou N. 2515/1997 6TTWG 10KUEl Kal Tou ApBpou 4.1.4.1.3 ToU
Kavoviguou Tou XpnuaTiotnpiou ABnvwy.

Mixd&Ang XargntrauAou
OpkwT6g EAgyKTAG-AOYIOTAG
A.M. ZOEA: 12511
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