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1. Agenda  
 
The Board of Directors invites EFG Eurobank Ergasias S.A. shareholders, to decide upon the following issues on the Agenda: 
 
1. Merger of EFG Eurobank Ergasias S.A. with DIAS Closed End Investment Fund S.A. by absorption of the latter by the former and approval 

of the Draft Merger Agreement. Increase of the share capital as a result of the merger, including capitalization of part of the Bank’s share 
premium for rounding reasons (modification of the nominal value of the ordinary shares). Amendment of the articles 5 and 6 of the Bank’s 
Articles of Association. Authorization to the Board of Directors to immediately sell any fractional rights which might result from the 
aforementioned increase and credit shareholders with the proceeds. 

 
2. Designation of independent non-executive members of the Board. 
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2. Summary of Issues on the Agenda  
 
1. Merger of EFG Eurobank Ergasias S.A. with DIAS Closed End Investment Fund S.A. by absorption of the latter by the former and 

approval of the Draft Merger Agreement. Increase of the share capital as a result of the merger, including capitalization of part of 
the Bank’s share premium for rounding reasons (modification of the nominal value of the ordinary shares). Amendment of the 
articles 5 and 6 of the Bank’s Articles of Association. Authorization to the Board of Directors to immediately sell any fractional 
rights which might result from the aforementioned increase and credit shareholders with the proceeds. 

 

Required quorum:  2/3 of share capital (66.7%) 
Required quorum of 1st Repeat GM: 1/2 of share capital 
Required quorum of 2nd Repeat GM: 1/5 of share capital 
Required majority:    2/3 of votes (present in person or by proxy)  

 
The Boards of Directors of the Bank and of DIAS Closed End Investment Fund S.A. recommend the merger of their companies taking into 
account the current market conditions of the closed-end investment fund industry, its prospects and the general economic environment. More 
specifically, the Boards of Directors decided the merger, taking into consideration: a) the current market conditions according to which the high 
uncertainty in the global macroeconomic environment has significant impact on the closed-end investment fund companies, which invest in 
listed equities, b) the economies of scale to be effected following the merger, c) the strengthening of the Bank's capital adequacy and d) the 
increased liquidity of Eurobank EFG’s shares.  
 
DIAS is a closed-end investment company, listed on the Main Market of the Athens Stock Exchange (ASE). Its portfolio consists mainly of 
shares in listed companies conducting their business in Greece and the emerging markets of the region (south-eastern Europe, Turkey, Egypt), 
and to a lesser extent of bonds, mutual funds units and cash reserves. During the last years, almost all closed-end funds have been trading with 
low liquidity and at considerable discounts to their net asset value, a development that works against their shareholder's interests. DIAS in 
particular, has been trading at a discount of approximately 40% in the last months, despite the superior performance of its underlying portfolio, 
which ranked DIAS first among domestic closed-end funds for the five out of the last six years. Through this merger, the shareholders of DIAS 
will exchange their shares with shares of Eurobank EFG, one of the largest, by market capitalization, companies listed on the ASE, with 
considerable weight in market indices, high liquidity and prospects. At the same time, Eurobank EFG will acquire a portfolio of listed shares, 
with significant geographic diversification.  
 
The proposed share exchange ratio was announced on 22.10.10 at 6.2 DIAS shares for each Eurobank share. Based on the average closing 
price of Eurobank's share over the previous quarter (€5.23), the proposed share exchange ratio values the existing shares of DIAS at €0.84, a 
valuation that represents a premium of 34% over DIAS share average closing price during the previous quarter and a discount of 21% on its Net 
Asset Value during the same period. 
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2. Summary of Issues on the Agenda 
 
1. Merger with DIAS (continued) 
 
The Draft Merger Agreement as approved by the Boards of Directors on 26.11.2010 is summarized as follows: 
• According to L. 2515/1997, L. 2166/1993 and L. 2190/1920, the absorption of DIAS by the Bank will be realized through the consolidation of 

the assets and liabilities of the two companies as at November 2nd 2010. From a tax perspective, all transactions of DIAS that will take place 
after November 3rd, 2010 will be transactions made for the Bank’s account. 

• Share exchange ratio: 1 Eurobank share for 6.2 DIAS shares.   
• All new shares will be entitled to dividends as of the year ending 31 December 2010. 
• The merger completion is subject to the registration of the relevant approval by the Minister of Regional Development and Competitiveness, 

following which, DIAS will be resolved without liquidation procedures, and the Bank will substitute DIAS. 
• After the completion of the merger the Bank will proceed with all necessary actions for the electronic registration of all new shares. 

Shareholders will be informed according to law. 
 
The share exchange ratio, as proposed by the Boards of Directors of the two companies, has been considered by independent auditors fair and 
reasonable. The auditors, in particular, have applied the following valuation methods: 

a) Market Value (Capitalization) 
b) Adjusted Net Asset Value 
c) Market multiples 

 
Each method was assigned a weighting according to its suitability. The application of these methods resulted in a range of total company 
valuation ratios between the Bank and the DIAS between 30.11 and 39.86 to 1 (DIAS). The proposed share exchange ratio (6.2 shares of DIAS 
for each share of the Bank) which corresponds to a valuation ratio of 31.69 to 1, falls within the above valuation ratio range, and was therefore 
considered fair and reasonable. 
 
The Draft Merger Agreement was submitted to the Ministry of Regional Development and Competitiveness for registration in the Register of 
Societes Anonymes, and the relevant announcement was published in the Government Gazette on 7.12.2010. Subsequently, the summary of 
the Draft Merger Agreement was published in the press on 8.12.2010.  
 
Following the completion of all publicity formalities regarding the merger with DIAS, the Directors recommend to the EGM the approval of the 
merger, the Draft Merger Agreement, the relevant share capital increase and the change of the relevant Articles of Association. 
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2. Summary of Issues on the Agenda 
 
1. Merger with DIAS (continued) 
 
Further to the EGM’s approval, the completion of the merger is subject to the approval of  
• the preference shareholders (the Hellenic State),  
• the convertible bond holders (Eurobank EFG Subsidiaries), 
• the Bank of Greece, and 
• the Hellenic Competition Commission, 
and is expected to have been completed in February-March 2011 with the appropriate registration by the Ministry of Regional Development and 
Competitiveness. 
 
The Board of Directors will arrange for all procedural issues for the listing of the new shares on the Athens Stock Exchange and will be 
authorized by the EGM to liquidate any fractional rights and distribute the proceeds from the sale to the beneficiary shareholders.  
 
For proposed resolutions of the above Agenda Item please refer to section “3. Proposed resolutions”. 
 



 

 

        Page 7 
  

 

 

2. Summary of Issues on the Agenda 
 
2. Designation of independent non-executive members of the Board. 

 

Required quorum:  20% of share capital 
Required quorum of 1st Repeat GM: no minimum 
Required majority:    50% + 1 of votes (present in person or by proxy)  

 
Following the recommendation by the Board’s Nomination Committee, which has reviewed relevant submissions received by Messrs 
Athanasios Martinos and Dimitris Papalexopoulos and has checked that they meet the requirements of L. 3016/2002, the Directors recommend 
to the EGM their designation as independent non executive directors, so as to further reinforce the Corporate Governance environment of the 
Bank. Following their designation, the Bank’s Board of Directors will be as follows:  
 

Non Executive Directors (7)  
Efthymios N. Christodoulou – Chairman 
George C. Gondicas – Honorary Chairman 
Anna Maria Louisa J. Latsis – Vice Chairman 
 Fotios S. Antonatos 
Εmmanuel L. Bussetil 
Dr. Spiro J. Latsis 
Dr. Pericles P. Petalas 

 
Independent non Executive Directors (4) 

Spyros L. Lorentziadis 
Athanasios J. Martinos 
Dimitris Th. Papalexopoulos 
Dr. Panayiotis V. Tridimas 

 
Executive Directors (5) 

Nicholas C. Nanopoulos – Chief Executive Officer (CEO) 
Byron N. Ballis – Deputy Chief Executive Officer 
Michael H. Colakides – Deputy Chief Executive Officer 
 Nikolaos V. Karamouzis – Deputy Chief Executive Officer 
Nicholas K. Pavlides 

 
Representative of the Greek State (1) 

Dr. Dimitrios A. Georgoutsos 

 
For proposed resolution of the above Agenda Item please refer to section “3. Proposed resolutions”. 



 

 

        Page 8 
  

 

 

3. Proposed resolutions 
 

Agenda Item 1 – Proposed resolution 
 
Merger of EFG Eurobank Ergasias S.A. with DIAS Portfolio 
Investments S.A. by absorption of the latter by the former and 
approval of the Draft Merger Agreement. Increase of the share 
capital as a result of the merger, including capitalization of part 
of the Bank’s share premium for rounding reasons (modification 
of the nominal value of the ordinary shares). Amendment of the 
articles 5 and 6 of the Bank’s Articles of Association. 
Authorization to the Board of Directors to immediately sell any 
fractional rights that might result from the aforementioned 
increase and credit shareholders with the proceeds 
 
The EGM with a quorum exceeding the limits of the law: 
 
1) Approved the merger of EFG Eurobank Ergasias S.A. with DIAS 

Portfolio Investments S.A., in accordance with the provisions of 
article 16 of law 2515/1997, articles 1-5 of law 2166/1993 and 
articles 69-77a of company law 2190/1920 and the Draft Merger 
Agreement. 

2) Authorized any two of Messrs N. Nanopoulos, B. Ballis, N. 
Karamouzis, M. Colakides, P. Hadjisotiriou, H. Kokologiannis, E. 
Matsou and D. Mitrotolis, acting jointly, to sign the Merger 
Agreement, under the terms of the Draft Merger Agreement, as 
well as all merger related documentation, declarations, 
statements, tables and agreements and proceed with all 
necessary actions to complete the merger. 

3) Approved the increase of the Bank’s share capital by issuing 
ordinary shares and the simultaneous increase of the nominal 
value of the ordinary shares as follows: 

a) by 69,987,530.76 euros, which corresponds to the share 
capital of DIAS after the deduction from the latter of the 
amount of 25,286,867.92 euros, which corresponds to the 
total nominal value of the 27,485,726 shares of the absorbed 
company that belonged to the Bank and by the amount of 
1,667,607.64 euros, which corresponds to the total nominal 
value of the 1,812,617 shares of the absorbed company that 
belonged to DIAS 

b) increase of the share capital, for rounding purposes, by 
2,315,242.55 euros, through the capitalization of the 
equivalent amount of the Bank’s share premium with a 
simultaneous change of the nominal value of the share from 
2.75 to 2.82 euros. 

Following the above, the Bank’s share capital will amount to 
2,503,563,899.56 euros and will be divided into 896,364,858 
shares, of which a) 550,864,858 ordinary shares with voting 
rights, of a nominal value of 2.82 euros each and b) 345,500,000 
preferred shares, without voting rights, issued under l.3723/2008 
of a nominal value of 2.75 euros each. 

4) Approved the amendment of articles 5 and 6 of the Bank’s 
Articles of Association as follows: 
a) Paragraph 1 of article 5 is replaced as follows: 

“1. The Bank’s share capital amounts to 2,503,563,899.56 
euros and is divided into 896,364,858 shares of which: a) 
550,864,858 ordinary shares with voting rights, of a nominal 
value of 2.82 euros each and b) 345,500,000 preferred 
shares, without voting rights, issued under l.3723/2008 of a 
nominal value of 2.75 euros each.” 
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3. Proposed resolutions 

 
b) At the end of article 5, a new paragraph 2.60 is added, as 

follows: 
“2.60 The above share capital was further increased as a 
result of the merger of the Bank with the company “DIAS 
Portfolio Investments S.A.” which was established in 1991, 
with registered office in Athens and which was dissolved – 
without liquidation – through its absorption by the Bank, 
following the merger procedure specified in Articles 69 -77a of 
L. 2190/1920 in combination with Article 16 of L. 2515/1997 
and Articles 1-5 of L. 2166/1993, following the decision of the 
A’ Repeat Extraordinary General Meeting of the Shareholders 
of the Bank dated __/__/_____ and the respective decision of 
the A’ Repeat Extraordinary General Meeting of the 
Shareholders dated __/__/_____ of the absorbed company. 
More specifically, the above General Meeting approved the 
following modifications of the share capital of the Bank:  
a) Increase of the share capital by 69,987,530.76 euros 

which corresponds to the share capital of the absorbed 
company (96,942,006.32 euros) after the deduction from 
the latter of the amount of 25,286,867.92 euros, which 
corresponds to the total nominal value of the 27,485,726 
shares of the absorbed company that belonged to the 
Bank and the amount of 1,667,607.64 euros, which 
corresponds to the total nominal value of the 1,812,617 
shares of the absorbed company that belonged to DIAS. 

b) Increase of the share capital, for rounding purposes, by 
2,315,242.55 euros, through the capitalization of the 
equivalent amount of the Bank’s share premium, with a 
simultaneous change of the nominal value of the share 
from 2.75 to 2.82 euros. 

 Thus, following the above merger the share capital of the 
Bank amounted to 2,503,563,899.56 euros, divided into 
896,364,858 shares, of which a) 550,864,858 ordinary 
shares with voting rights, of a nominal value of 2.82 euros 

each and b) 345,500,000 preferred shares, without voting 
rights, issued under l.3723/2008 of a nominal value of 
2.75 euros each”. 

c) Paragraph 1 of article 6 of the Articles of Association is 
replaced, as follows: 

 “The shares of the Bank are all registered and divided into two 
categories: a) 550,864,858 are ordinary, voting shares, 
dematerialized and listed on the Athens Stock Exchange. 
They are registered in the records of Hellenic Exchanges S.A. 
(H.E.L.E.X.) and are monitored through entries to those 
records and b) 345,500,000 shares, issued in accordance with 
L. 3723/2008, that are privileged, without a voting right, 
material, non transferable, and cannot be listed in an 
organized market”. 

5) Authorized the Board of Directors: 
a) to arrange for, in consultation with the competent authorities, 

all procedural issues and technical details for the issue and 
listing of the new shares on the Athens Stock Exchange, and 
change the par value of the ordinary share and start trading 
with the new nominal value. 

b) to immediately liquidate, through the Athens Stock 
Exchange, any fractional rights that are added up in order to 
create a whole number of shares and distribute the proceeds 
from the sale to the beneficiary shareholders. All 
beneficiaries who have designated the Bank as operator of 
their Securities Account in the Dematerialized Securities 
System shall receive the proceeds from the sale directly in 
their deposit Bank accounts. All other shareholders will be 
able to receive the proceeds from the sale, from their 
operators or from any branch of the Bank, by presenting 
their identity card. 
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3. Proposed resolutions 
 
Agenda Item 2 – Proposed resolution 

 
Designation of independent non-executive members of the 
Board 
 
The EGM with a quorum exceeding the limits of the law approved 
the designation of Messrs Athanasios Martinos and Dimitris 
Papalexopoulos as independent non executive directors.  
 
Following the above, the Bank’s independent non executive 
directors are the following (in alphabetical order): 
 
1. Spyros L. Lorentziadis 
2. Athanasios J. Martinos 
3. Dimitris Th. Papalexopoulos 
4. Dr. Panayiotis V. Tridimas 
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4. Documents that are submitted to the General Meeting 
 

The below documents are available on the Bank’s website (www.eurobank.gr) in the mother tongue as required by law. 
 

• Draft Merger Agreement (DMA) 

• Directors’ Report to the Shareholders on the DMA 

• Auditor’s report on the merger balance sheet   

• Auditor’s report on the valuation of the merging entities and the fairness of the share exchange ratio 
 
In addition, summary of the DMA as approved by the Board of Directors is also available in English. 
 
All important issues have been included in section 2. Summary of Issues on the Agenda. 
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5. Notice  
 

EFG EUROBANK ERGASIAS S.A.  
Extraordinary General Meeting of the Shareholders  

10 January 2011, 10 a.m.  
 
In accordance with company law 2190/1920 “re: Societés Anonymes” and the Articles of Association of the 
Bank, the Board of Directors invites the shareholders of EFG Eurobank Ergasias S.A. to the Extraordinary 
General Meeting, on Monday 10 January 2011, at 10 a.m., at Bodossakis Foundation Building (“John S. 
Latsis Hall”), Amalias Av. 20, Athens. 
The items on the Agenda are as follows:  
1. Merger of EFG Eurobank Ergasias S.A. with DIAS Portfolio Investments S.A. by absorption of the latter 

by the former and approval of the Draft Merger Agreement. Increase of the share capital as a result of 
the merger, including capitalization of part of the Bank’s share premium for rounding reasons 
(modification of the nominal value of the ordinary shares). Amendment of the articles 5 and 6 of the 
Bank’s Articles of Association. Authorization to the Board of Directors to immediately sell any fractional 
rights that might result from the aforementioned increase and credit shareholders with the proceeds. 

2. Designation of independent non-executive members of the Board. 
Should the quorum required by law not be achieved, the Repeat Extraordinary General Meeting of the 
shareholders of the Bank will take place on Monday 24 January 2011, at 10 a.m., at Bodossakis 
Foundation Building (“John S. Latsis Hall”), Amalias Av. 20, Athens, without the publication of a further 
invitation.  
In accordance with article 26, par. 2b and 28a of company law 2190/1920, the Bank informs its 
shareholders of the following: 
 
RIGHT TO PARTICIPATE AND VOTE IN THE EXTRAORDINARY GENERAL MEETING 
The right to participate in the Extraordinary General Meeting of 10 January 2011 has any person appearing 
as a shareholder of ordinary shares of the Bank in the registry of the Dematerialized Securities System 
(“DSS”) managed by Hellenic Exchanges S.A. (“HELEX”), on Wednesday, 5 January 2011 (“Record Date”), 
i.e. at the start of the fifth (5

th
) day before the date of the Extraordinary General Meeting and on Thursday, 

20 January 2011 (“Record Date”), i.e. at the start of the fourth (4
th
) day before the date of the Repeat 

Extraordinary General Meeting, respectively.  
Proof of shareholder’s capacity is verified electronically by HELEX through the Bank’s online connection to 
the DSS. In order to participate and vote at the General Meeting, the shareholder is not required to submit 
any written confirmation from HELEX. 
Only those who have shareholder’s capacity on the said Record Date shall have the right to participate and 
vote at the General Meeting. The exercise of this right does not require the blocking of shares or any other 
process which restricts the shareholders’ ability to sell and/or transfer shares during the period between the 
Record Date and the General Meeting.  
Each share is entitled to one vote. 
 
PROCEDURE FOR VOTING BY PROXY 
Shareholders may participate in the Extraordinary General Meeting and vote either in person or by proxy. 
Each shareholder may appoint up to three (3) proxies and legal entities/shareholders may appoint up to 
three (3) natural persons as proxies. In cases where a shareholder owns shares of the Bank that are held 
in more than one Investor Securities Account, the above limitation does not prevent the shareholder from 
appointing separate proxies for the shares appearing in each Account. A proxy holding proxies from 
several shareholders may cast votes differently for each shareholder. 
The Bank’s Articles of Association do not provide for participation in the General Meeting by electronic 
means, without the shareholder being physically present at the Meeting, nor for voting by distance through 
electronic means or correspondence. Similarly, the Articles of Association do not provide for the 
appointment and revocation of a proxy by electronic means. 
The proxy form will be available to the shareholders (a) in printed form at the Bank’s branches and the 
Bank’s Investors Information Services Division at 8, Iolkou Str. and Filikis Etaireias (Building A), 142 34 
Nea Ionia (tel. +30 210-3523300), and (b) in electronic form on the website of the Bank (www.eurobank.gr). 

The said form, filled in and signed by the shareholder, must be filed with the Bank at the abovementioned -
under (a)- locations, at least three (3) days before the date of the Extraordinary General Meeting or any 
Repeat Extraordinary General Meeting after this.  
Before the commencement of the General Meeting, the proxy must disclose to the Bank any particular facts 
that may be of relevance for shareholders in assessing the risk that the proxy may pursue interests other 
than those of the shareholder.  
A conflict of interest may arise in particular when the proxy: 
a) is a controlling shareholder of the Bank or is another controlled entity by such shareholder;  
b) is a member of the Board of Directors or of the Management of the Bank or of a controlling 

shareholder or an controlled entity by such shareholder;  
c) is an employee or an auditor of the Bank, or of a controlling shareholder or an controlled entity by such 

shareholder;  
d) is the spouse or a close relative (1st degree) of any natural person referred to in (a) to (c) hereinabove.  

 
MINORITY SHAREHOLDERS’ RIGHTS 
1. Shareholders representing 1/20 of the paid-up share capital of the Bank may request:  

(a) to include additional items in the Agenda of the General Meeting, provided that the request is 
communicated to the Board by Friday, 24 December 2010, accompanied by a justification or a 
draft resolution to be approved by the General Meeting. 

(b) to make available to shareholders by Tuesday, 4 January 2011 at the latest, any draft resolutions 
on the items included in the initial or revised agenda, provided that the request is communicated 
to the Board by Monday, 3 January 2011. 

2. Any shareholder may request, provided that the said request is filed with the Bank by Tuesday, 4 
January 2011, to provide the General Meeting with the information regarding the affairs of the Bank, 
insofar as such information is relevant to a proper assessment of the items on the agenda.  

3. Shareholders representing 1/5 of the paid-up capital of the Bank may request, provided that the said 
request is filed with the Bank by Tuesday, 4 January 2011, to provide the General Meeting with 
information on the course of the business affairs and financial status of the Bank. 

Detailed information regarding minority shareholders’ rights and the specific conditions to exercise these 
rights, are available on the website of the Bank (www.eurobank.gr). 
 
AVAILABLE DOCUMENTS AND INFORMATION 
The full text of the documents to be submitted to the General Meeting and the draft resolutions on the items 
of the agenda is available in hardcopy form at the Investors Information Services Division at 8, Iolkou Str. 
and Filikis Etaireias (Building A), 142 34 Nea Ionia (tel. +30 210-3523300), where shareholders can obtain 
copies.  
All the above documents as well as the invitation to the General Meeting, the number of existing shares 
and voting rights (in total and per class of shares) and the proxy and voting forms are available in electronic 
form on the website of the Bank (www.eurobank.gr). 
 

 
Athens, 16 December 2010 

THE CHAIRMAN  
OF THE BOARD OF DIRECTORS 

Efthymios N. Christodoulou  
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6. Ballot-paper 
 

 
OF EXTRAORDINARY GENERAL MEETING OF 10 JANUARY 2011  
(and in the case of postponement or interruption of the Meeting) 

 
  NO ABSTAIN 
ΙΤΕΜ:    

1 

 
Merger of EFG Eurobank Ergasias S.A. with DIAS Portfolio Investments S.A. by absorption of the latter by 
the former and approval of the Draft Merger Agreement. Increase of the share capital as a result of the 
merger, including capitalization of part of the Bank’s share premium for rounding reasons (modification of 
the nominal value of the ordinary shares). Amendment of the articles 5 and 6 of the Bank’s Articles of 
Association. Authorization to the Board of Directors to immediately sell any fractional rights that might result 
from the aforementioned increase and credit shareholders with the proceeds.  
 

  

2 

 
Designation of independent non-executive members of the Board: 
- Athanasios J. Martinos 
- Dimitris Th. Papalexopoulos 
 
Note: If you approve the above names, please hand over the ballot-paper as is (unmarked). If you wish, you 
may delete names from the list of persons proposed. 

  

 
ΝΟΤΕ: 

 
IF YOU APPROVE THE ABOVE ITEMS, PLEASE HAND OVER THE BALLOT – PAPER AS IS (UNMARKED) 
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7. Proxy 
 

FOR THE EXTRAORDINARY GENERAL MEETING OF THE SHAREHOLDERS  
OF EFG EUROBANK ERGASIAS S.A. ON 10 JANUARY 2011  

 
The undersigned Shareholder of EFG Eurobank Ergasias S.A. 
 

Name / Company Name  

Address / Registered Office  

Identity card number /  
Company’s Register Number 

 

Telephone number  

Number of shares  

AEAT Partition  

AEAT Account  

Operator  

Name of the legal entity’s representative who 
sign the form (completed by legal entities only) 

 

 

hereby authorize, empower and direct 
(1), (2) 

 

□ Mr. Nicholas Nanopoulos □ Mr. Michael Colakides 

□ Mr. Byron Ballis  □ Mrs. Paula Hadjisotiriou 

□ Mr. Nikolaos Karamouzis  □ Mrs. Katherine Kallimani 
 

Note: The above are directors and officers of the Bank and you may instruct them to vote as you 
wish. If you do not define your instructions, the appointment will be deemed to mean a vote in 
favour of all proposals. 

□ …………………………………………………………………..…………………………………………………... 

□ …………………………………………………………………..…………………………………………………... 

□ …………………………………………………………………..…………………………………………………... 
 

Note:  In case your proxy is any of the above and no specific voting instructions are provided, your 
proxy will vote as s/he thinks fit. 

to represent me / the Legal Entity
 (3)

, acting each one separately or jointly
(4)

, at the Extraordinary General 
Meeting of the Shareholders of EFG Eurobank Ergasias S.A. (the “Bank”) to be held on Monday 10 
January 2011, at 10 a.m. at Bodossakis Foundation Building (“John S. Latsis Hall”), Amalias Av. 20, 
Athens, and at the Repeat Extraordinary General Meeting of the Shareholders of the Bank that will take 
place on Monday 24 January 2011, at the same place and time, should the quorum required by law not be 
achieved, or any adjournment thereof and to vote in my name and on my behalf / in the name and on 
behalf of the Legal Entity

(3)
, for all / ……………………….. [Note number] voting rights in the Bank owned by 

me / the Legal Entity 
(3)

, taking any and all necessary actions as follows
 (5)

: 
 

 FOR AGAINST ABSTAIN 

                                                           
1
 Please add your proxies and mark the appropriate box with a √ by selecting up to 3 proxies. If more are 

marked, the first three will be deemed to have been appointed. 
2
 The proxy could be either a natural person or a legal entity.  

3
 Delete as appropriate. 

4
 If you choose just one way, please delete as appropriate. In case more than one proxies are appointed, 

capable to act in both ways (separately or jointly), and more than one has come to attend the General 
Meeting, priority is given to the proxy appearing in the General Meeting first. 
5
 Please mark the appropriate box with a √.  

ALL ITEMS ON THE AGENDA □ □ □ 

 

OR:  
 

ITEMS ON THE AGENDA FOR AGAINST ABSTAIN 

1. Merger of EFG Eurobank Ergasias S.A. with DIAS Portfolio 
Investments S.A. by absorption of the latter by the former and 
approval of the Draft Merger Agreement. Increase of the share 
capital as a result of the merger, including capitalization of part of the 
Bank’s share premium for rounding reasons (modification of the 
nominal value of the ordinary shares). Amendment of the articles 5 
and 6 of the Bank’s Articles of Association. Authorization to the Board 
of Directors to immediately sell any fractional rights that might result 
from the aforementioned increase and credit shareholders with the 
proceeds. 

□ □ □ 

2. Designation of independent non-executive members of the Board: 

- Athanasios J. Martinos 

- Dimitris Th. Papalexopoulos 
Note: If you wish you may delete names from the list of persons 
proposed. 

□ □ □ 

 
Any revocation of this proxy will be valid if it has been notified in writing to your Bank (or any branch or the 
Investors Information Services Division) at least three (3) days before the relevant date of the General 
Meeting. 
 
Place and date: .........................  
 
 
 

_________________________ 
name(s) 

 

_________________________ 
 signature(s) 
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8. Total number of shares and voting rights 
 
As of 16 December 2010, the total number of EFG Eurobank Ergasias S.A. shares is 884,094,955, of which:  
 
a) 538,594,955 listed, electronic, voting, ordinary registered shares and  
b) 345,500,000 non-voting, non-transferable, non-listed registered preference shares issued under law 3723/2008 and held by the Hellenic 

State. 
 

9. Minority Shareholders’ rights  
 
(a) Shareholders representing 1/20 of the paid-up share capital 

may request the Board of Directors, by way of an application, 
which must be delivered at least 15 days prior to the EGM, to 
include additional items on the EGM’s Agenda. The application 
must be accompanied by justification or a draft resolution to be 
approved by the General Meeting. The revised agenda should 
be disclosed in the same manner as the previous one 13 days 
prior to the General Meeting and at the same time made 
available to shareholders through the Bank’s website 
(www.eurobank.gr), along with the justification or draft 
resolution tabled by the shareholders, in accordance with the 
provisions of article 27, par. 3 of the c.l. 2190/1920. 

(b) Shareholders representing 1/20 of the paid-up share capital 
may submit to the Board of Directors, at least seven (7) days 
prior to the EGM, alternative draft resolutions for items already 
included in the agenda and require them to be made available 
to the shareholders. The proposed draft resolutions should be 
made available to the shareholders, at least six (6) days prior to 
the EGM date, in accordance with the provisions of article 27, 
par. 3 of the c.l 2190/1920. 

 

 

(c) Through an application that is submitted to the Bank at least 5 
days prior to EGM, shareholders may request the Board of 
Directors to provide the EGM with specific information 
respecting Bank’s business, to the extent that these are useful 
for the actual assessment of the items of the agenda. The 
Board of Directors may decline to provide such information 
citing sufficient material grounds, and this should be recorded in 
the minutes. The Board of Directors may provide a single 
answer to shareholders’ requests that are of similar content. 
The obligation to provide information does not apply in the 
event that such information is already available through the 
Bank’s website, particularly in the case of frequently asked 
questions. 

(d) Shareholders representing 1/5 of the paid-up share capital may 
request the Board of Directors, through an application which 
must be submitted to the Board of Directors at least 5 days 
prior to the EGM, to provide the EGM with information about the 
course of the Bank’s affairs and financial situation. The Board 
of Directors may decline to provide such information citing 
sufficient material grounds, and this should be recorded in the 
minutes. 

 
Similar time limits in exercising minority shareholders’ rights apply 
for any Repeat Extraordinary General Meeting. 

 


