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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ EFG Eurolife A.E.T.A.

To AloknTikd ZupBoulio mapouotalel tnv EkBeon Alaxeiplong kat tig Etioleg OkovouLKEG KATOOTAOELG TNG Xpriong ou €Anée tnv
31n AekeuPpiov 2011.

E€EAEN TNG EAANVIKAG aodaALOTIKAG ayopdg To 2011

H eAAnviKn aodpaAloTikr ayopd EMNPEACTNKE aPVNTIKA KATA To 2011, KUplwG WG AMOTEAECHA TNG EYXWPLOG OLKOVOMLKAG Kplong
KOLL TI§ OUVONKEG TAPATETAUEVNG UVGDEDNG TIOU ETUKPATNOE CUVOALKAL OTNV TIOPOXH TIPOLOVIWY Ko UTtNPECLWY. H mtwon tou AENM
ylot TETAPTN CUVEXOMEVN XPOVLA, N amdtoun Helwon Tou Slabéoiuou elcodnpatog kal n ocuvexl{opevn afefatdtnta otoug
KATAVaAWTEG, 08nynoe o€ Mepaltépw Melwaon tn {ATNon achaAloTIKWY TPOLOVIWY He TIOpAAANAN alvénon altnUATwy SLKOTHG
aodaAiotnpiwv cupPolaiwv amd Toug UPLOTAUEVOUG TIEAATEG, EVW QVNOUXNTIKEC Slaotdoelg AapPdavel To GaVOUEVO TNG
avénong Tou MANBoUG avaohAALOTWY OXNUATWY 0 KUKAOGDOPLA, TOCO OTA OOTIKA KEVIPO OCO0 KOl EKTOG OLUTWV.

Me Bdon ta mMpwta OTATIOTIKA otolxeia tnG Evwong AodaAlotikwy Etalplwv EAAGSOC yla to 2011, oto cUVOAO TwV ETALPLWY, N
napaywyr aohaAloTpwy Kol SIKULWUATWY Yo Toug kKAGddoug aodaiicewv Inpwy pewwBnke os oxéon pe to 2010 katd 6,25%. H
avtiotolyn pelwaon oto clvolo tnG aodallotikig ayopds (aobalioelg {wng kat {npLwv) avepxetal o 6,31%.

MapdAAnAa, n mpoomnddela yia avadldpBpwaon tou eEAANVIKOU XPEOUG OTO MAALCLO TOU UNXOVLIOMOU OTAPLENG KAl SNLOCLOVOWULKNAG
TPOCAPHUOYNAG, MECW TNG CUUUETOXAC Twv Wwtwv otn Stadikacio avtaAlayrng Opoldoywv EAANvikoU Anpociou (PSI) mou
TeAe0POPNOE OTIC APXEC TNG TPEXOUCAG XPOVLAC, EMNPENCE OPVNTIKA TO UYPOG TOu evepyntikol Kal KOTA OUVEMela ta (Sla
kepOAala Twv aodaAlotikwy etalplwy. OL INULEG amoTipnong xpeoypddwv O oUVOUAOHO HE TIC OQUENUEVEG OVAYKEG
peuoTOTNTAG, TNV QUENoN EMOGAAWY ATALTACEWY Kal TN Helwon Tou KUKAOU €pyaciwy, dnULOUPYoUV 0oPUKTIKEG TILECELG OTA
OLKOVOMIKA HEYEDN TWV ETALPELWY HE OMOTEAECUA TNV avalitnon evioxuong kepalaiwv, tnv €vtacn Twv TPooTabelwy yla
pelwon kootoug (mpooktnong Kkat SLOWKNTIKAG Asttoupylag) tn ouppikvwon NG TUOTWTKAG TEPLOSOU TPOC TOUG
SlopecoNafoUVTEG Kol TOV EMOVOTPOCSLOPLOPO TwV SpaocTNPLOTATWY ot aodaALOTIKEG epyaocieg peyalltepou TeplBwpiou
kepdodopiag.

TéNog, n AlevBuvon Emormteiag ISwwtikng AoddaAiong, evioxUeL TG SpACELS yLa TN CUVEXL{OEVN TTPOETOLUAGCIO TWV 0oGAALTTIKWY
ETALPLWV TIPOKELUEVOU VO TIPOCAPLOCTOUV OTO VEO EMOTTLKO TMAaioLo Solvency Il, Tou omolou n utoBétnon avaPAnbnke yia tnv 1
lavouapiov 2014. Mépav amod TOUG EVIELVOUEVOUG EAEYXOUG TIPOANTITIKAG EMOTTELAG YL TN StacdaAiion tng depeyyudTNTAG KOL
v ulomoinon aoKNOEWV UTIOAOYLOHOU KePAAALOKWY QMALTACEWY GEPEYYLOTNTAG cUPbWVA UE TIG Tpodlaypadég Tou
Quantitative Impact Study (QIS) 5, n AEIA cuveyilel va Spactnplonoleital évtova Kal va KateuBuvel tnv achalloTiki ayopd ota
B£pata avaBaduiong tng etatpkic SlakuBEpvnong Kabwg Kat ekmaideuonc, miotonoinong kot govioloyilag Twv achaALoTIKWY
Stapecolapntwy, Bétovtag oe SlafolAeucn OXETIKEG PALELG TOU AlolknTh tng Tpamelag tng EAAASOG pe okomd tnv edappoyn
TOUG TPV TNV ULoBETNnon Tou véou mAataiou Solvency II.

Nopeia Epyaciwv - Zuvonmtikd Mey£0n

Katd tn Sidpketa tou 2011 evidbnKe n mPoomdbeLa yla evioxuon Twv KAVOALWY SLavoung Le TV Evtaén VEwv dlapecolapntwy.
MapdAAnAa cuvexioTnke n evioxuon Tou mpolovtikol OXeSLOOUOU TTAPEXOVTAG LA TTARPN CELPA KALVOTOUWY TIPOLOVIWY yLa TV
aodAALon MEPLOVOLAG, AOTIKAG EVOUVNG, LETADEPOUEVWY EUTIOPEUUATWY, ATUXNHUATWY, NAEKTPOVIKOU EEOMALOUOU, QUTOKLVATWY,
KOTOLOKEUAOTLKWY €PYWV TIOU KAAUTITOUV TIARPWG TLG AVAYKES LOLWTWV AAAA KAl ETOLPLKWY TIEAATWV.

H avadiapBpwaon tou xaptoduAakiou aUTOKLVATWY NG TaLpiog, e oKOTO TNV augnon tng kepdodopiag tou KAASou ACTIKNG
EuBUvVNG AUTOKIVATWY, EiXE cOvV CUVEMELA TNV HElwon NG mapaywyng achalioctpwy tou kKAGSou katd 42,6%. XTo GUVOAO TWV
untoloilnmwv KAGSwV n voTEPNON NG apaywyng aviAbe ot 5,2%. oc oxeon pe to 2010.

Ta kaBapd képbn mpo ¢opwv avialBav oe €20,1 ekat. ywa t xpnon 2011 évavt €22,0 ekat. TG MPONYoUUEVNG XPRoNG,
napouvotalovrog peiwon katd 8,8%. Ta petd and ¢popouc kabapd kEpSN yla t xprion 2011 avAlBav oe €14,7 ekaT., HELWUEVA
Katd 1,6% o€ oxéon pe to 2010 (€15 ekart.).

EFG EUROLIFE AETA 2011 2010
Eyyeypoupéva AoddaAiotpa (€ exkart.) 58,7 68,8
KaBapd Képdn mpo Ddpwv (€ ekat.) 20,1 22,0
KaBapd Képdn petd Oopwv (€ ekart.) 14,7 15,0
16w Kedpahawa (€ exart.) 71,7 51,5
Anacyxoloupevol YridAAnhot thv 31/12 108 100
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H mapaywyn achoiiotpwv Slakpvopevn oe KAAS0 aoTikrg euBUVNG AUTOKIVATWY Kat AoutoUg kKAadoug avalletat wg e€NG:

KAadog (% Aodaiiotpwv) 2011 2010
Aouwv KAASwv Znpwv 83,2% 75,0%
Aotikng EuBUvng AutokvnTwy 16,8% 25,0%
ZUvolo 100% 100%

181a Kedpalata - Baoikoi Métoxot

Ta ‘i6la Keddhata tng Etawpeiag aviABav oe € 71,7 k. €vavtl € 51,5 k. yia 1o 2010. To Metoyxiko Kedpdalato tng Etatpeiag
avépxetal oe € 1.462 xIAadeg Statpolpevo og 49.800 UETOXES, OVOUOOTIKAC agiag € 29,35 n kABe pia, oL OMoleEG avrKouV GTovV
povadiko pEtoxo, tnv Etalpeia pe tnv enwvupio «Tpanela EFG Eurobank Ergasias A.E.». Katd tn Sidpkela tng xprnong dev
peTaBARONnKe To Metoxiko Keddhalo tng etatpeioag.

Awavopur) Mepiopatog
H F'evikn Zuvéleuon tng 27.06.2011 anoddcioe mept un Slavopung pepiopatog ya tnv xprion 2010.

Ouyatpkég Etalpeieg-AleOveig ApaotnpLOTNTES

Mapd tnv npocdatn dtebvn owkovouLkn kpion, otn Néa Eupwrnn dpxloav va epdavifovtal onuadia avakapdng.

Katd to £€to¢ 2011 n Buyatpikn talpeia otn Poupavia pe tnv enwvupia SC EFG Eurolife Asigurari Generale S.A., n omoia dpxloe
™ Aettoupyla tG Ttov ZemtéuPplo 2007 kat Slabétel mpoidvta péow tNG Bancpost S.A., mapouoiace mapaywyr acpaiioctpwy
€1,2 ekar. (€ 1.3 ekat. to 2010) kat Inpieg npo popwv €69 xIA. (€ képSog 618 A To 2010).

Awoyeiplon XpnUATtooKovopkwv Kivduvwv

H Etalpela ektiBetal o€ XPNUOTOOIKOVOULKO KivEUVO MEOW TWV XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU Kol madntikou,
SnNAadr aodaALOTIKEG Kol AOLTEG ATMALTAOELS, A0PAALOTIKEG KOl AOUTEC UTIOXPEWOELG, QUTTALTAOELG KOl UTIOXPEWOELG Atd KOl TIPOG
avtaodaALOTEG, TOMEID KAl TAMELOKA Looduvoua, SLaBEoipeg Tpog MwAnon emevOUOELS KOL XPNUOTOOLKOVOMLKA OTOLXELa
€VePYNTIKOU o€ eUAOYN aia PEOW ATIOTEAECUATWY.

H Awoiknon €€etdlel kot avabewpel oe meplodikn BAoN TIC OXETIKEG TIOALTIKEG KOl SLASIKACIEC OXETIKA WE TN Slaxeiplon twv
XPNHUATOOLKOVOULKWY KWvOUVWY, €10l WOoTe va e€ival oUPPOTEG HE TG TOALTIKEG TOU OpiAou aAAQ Kol ME TIC OUTQALTHAOELS
T(POCAPHOYNG O eMOTTKO TePLBAAAov Solvency II.

KedpaAaiakn emdapkela
H etaupeia £xeL eKMANPWOEL TLG TIPOPBAETIOUEVEG OTIO TO VOO UTIOXPEWOELG TNG VLo TNV aoPOALOTIKA TOTOBETNON KAl To MEPLOWPLO
depeyyudTnTag pe 31 AskepPpiou 2011.

InUELWVETAL OTL Ta (Sl KEDAAOLOL ATIOTIUWHEVA O AlEG ayopAg O0TO MAALOLO TOU EMOTTIKOU puBpLoTIKOU TAaLoiou SOLVENCY |
pe nuepounvia 31.12.2011, unepkaAUmtouv To AmattoUpevo MeplBwplo Oepeyyuotntag Xwpig TNV avaykn xprRong €LLkwv
EMOMTIKWV puBuioewv (mapékkAion amotipnong OEA).

FEyovoTa HETA TRV NUEPOUNVIA LGOAOYLOLLOU

Me anddacn tng autdkAntng Mevikng Zuvéleuong tng 17/02/2012 amodaociotnke n peiwon tou Metoxikot Kedolaiou tng
Etauplog moool € 24,8 ekat. pe €motpodn UETPNTWY OTOUG UETOXOUG. H ouvaAhayr TeAel UTO TNV €yKpLOn TwV OPUOSLWY
ETOTITIKWV OPXWV.

E§wtepikoi EAeyKTEG

To AolknTikd ZupBoUAL0 adol efetdoel To BEUa TOu SLOPLOKOU TWV EEWTEPLKWV EAEYKTWY, yla TN Xpron 2012 Ba mpoteivel
€AeyKTIKA eTalpela otnv enepxopevn Etnola Taktikn Fevikn Zuvéleuon tou 2012. H levikn Zuvéleuon Ba anodaoioel yla Tnv
eruloyn ™G eAeykTiknG etatpeiag kat Ba  kabopicel TNV apolBr tng ( cUpdPwva pe TG anmodpdoelg Tou TWHATOG OPKWTWV
EAeyKTWV).

H PricewaterhouseCoopers g¢€dpace tnv emBupia yla emavadloplopd TnG wg EAEYKTPLAG ETALPELAG yLa TN Xprion 2012,

MNpoomntikeg ya to 2012

H ouvexl{OEVN OLKOVOULKN KPion 0€ cUVOUOOUO HE TO HETPA OVAOUYKPOTNONG Kol otafepotntag, ouvexifouv va MANTIOUV Ty
0yOpPaOTLK SUVOUN TWV KATOVOAWTWY €XOVTOC WG CUVETELX TN MecompoBeoun peiwon tng {NTNONG aodaALOTIKWY TTPOIOVTWV.
Mapd Tg avtioeg ouvbnkeg, n Etalpeia €xoviag emavampooSlopioel TOV EMUXELPNOLAKO OXESLOMO KAl TNV TIOALTIKA
Spaotnplonoinong, kupiwg otov KAASo aodAALoNG aUTOKLVATWY, EVIOXVEL TG SPACELG yla auénon tou pepldiou ayopdg oTig
aoPaAloEeL KOTA {NULWV, TIAPEXOVTOC CNUOVTLKO EUPOG 0oPUALOTIKWY KAAUPEWVY TOGO yLA TPOCWIILKOUG 000 KOl YLOL EUITOPLKOUG
KWOUVOUC, HECW SLEVPUUEVWV CUVEPYOLWVY KAl YEWYPAPLKA EMEKTAON OTA KAVAAL SLAVOUNAC.
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H otpodr TwV KATOVOAWTWY TTPOC OLKOVOULKA LOXUPEG Kal OELOTILOTEG ETALPELEG, OE CUVOUOOUO UE TNV AVOUEVOUEVN alEnon Twv
AMALTACEWY TwV Kavovwy emomteiag (Solvency 1), evioxVouv TG OetikéC mpPoOMTIKEG TG Etalpsiag mpokelpuévou va
TPWTAYWVLOTHOEL 0TOV KAASO TOOO TNV TPEXOUOCA XPOVLA OCO Kal 0TO MEANOV.

Aappavovtog umodn TIC ATOLTHOELS AMOTEAECUATIKOTEPNG Slaxelplong Twv gpyactwv oe ouvOnkeg Udeonc, Wlaitepn Eudaocn
Slvetal otn BeAtiwon t™g mMoldTNTAG TWV TPOCHEPOUEVWY UTINPECLWV KUPIWG HECW TNG avaBABULONG TwV UTTOSOUWY KAl TNG
NPoodEPOUEVNG TTPOTOVTLKNG CELPAG, EVIOXUOVTOG EPALTEPW TLG TIEAXTOKEVTPLKEG AELTOUPYLEG KAl TLG EDAPUOYEG UTIOOTHPLENG YLaL
TLG SLOLKNTIKEG UTNPEGLEG Kall OAQL T KOVAALA SLOVOUNG

Ta M£An tou AokntikoV ZupBouliou

BUpwv N. MmaAAng Mpoedpog
NwoAaog K. NavomouAog Avtupoedpog
ANé€avbpocg M. Zappnyswpyiou AteuBUVWVY ZUPPBoVAOG
‘00wv A. KoAMuplwtng MéAog
Oeddwpog A. Kahavtwvng MéAog
MuxaAng T. BAaotapdkng MéAog

ABnrva, 23 Maiou 2012

O Npdedpocg tou AlokntikoU TupBouiiou

BUpwv MmaAAng
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EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog toug Metdyoug tng Etatpeiag «EFG Eurolife Avwvupog Etatpeia Mevikwv Aodalicewv»
EkBeon eni twv Owovopkwv Kataotdoswv

EAéyEape TIc ouvnuuéveg Owovoutkeg Kataotdoelg tng EFG Eurolife Avwvupog Etatpeia Mevikwv Aodaiicswv (n «Etatpeiar) mou
amoteholvtal amd tov lgoloywopd tng 31 AskepBpiou 2011, TIC KOTAOTACELS OMOTEAECUATWY XPHOEWG KoL GUVOALKOU
€L006nuatog, HeTafoAwyv WOilwv KeDOAALWY Kol TAUELOKWY POWV TNG XPNOEWG TIou €Ange TNV nuepopnvia autrh, kabwg kat
niepiAnPn oNUAVTIKWY AOYLOTIKWY apXwV Kot LEBOSWV Kot AoLmEG emeEnynUaTIKEG TAnpodopleg.

EuBUvn tng Aloiknong yLa TG OLKOVOIKEG KaTaoTAoELG

H Slolknon elval umelBuvn yla TNV KATApTLon Kal eUAOYN MAPoUGiaon QUTWY TWV OLKOVOULKWY KATOOTACEWY CUUPWVA UE T
Aebvn Npdtuna Xpnpatoolkovoulkng Avadopdg, Omwe autd €xouv uloBetnBel and tnv Eupwnaikn Evwon, 0mwg Kal yLa eKELVES
TG eowTePLKEG SLkAeibeg, ou n Sloiknon kabopilel wg amapaitnteg, wote va Kablotatal duvath N KATAPTLON OLKOVOMLKWY
KOTAOTACEWY aroAAaypévwy amo ouowwdn avakpifela, mou odeiletal site o andrn eite og Adboc.

EuBuUvn tou EAeyktn

H 8wk pag guBlivn eival va ekPpAOOUUE YWWUN ML OUTWV TWV OLKOVOULKWY KATOOTACEWV He PBdon tov €Aeyxd pag.
Alevepyrioape tov EAeyxd pag cupdwva pe ta Atebvr MNpotuna EAéyxou. Ta MPOTUTA QUTA ATIOLTOUV VO CUUHOPGWVOUAOTE UE
KavOveg Seovtohoyiag, kKabBwg Kat va oxeSLATOUNE Kol SLEVEPYOULE TOV EAEYXO E OKOTIO TNV AMOKTNon eUAoyng Staodaiiong yla
TO €AV OL OLKOVOLKEG KOTAOTAOELG lval armaAAaypEVEG amo ouolwdn avakpifela.

O éAeyxog meplhapBavel tn Slevépyela SLASLKACLWY Yyl TNV OOKTNGN EAEVKTIKWYV TEKUNPLWY, OXETIKA ME TA MOOA KOl TIG
YVWOTOTIOLOELG OTL( OLKOVOULKEG Kataotdoels.  Ou emheyopeveg Swadilkaoieq Paoilovtal otnv kpion Tou €AeykTn
nepAapBavopévng TNG KTIUNONG TWV KWWEUVWVY 0UCLWSEOUG AVaKPIBELAG TWV OLKOVOULKWY KATOOTACEWY, TIou odelleTal elte o€
amndtn eite oe AdBog. Katd tn Slevépyela QUTWY TWV EKTIUACEWVY KWWEUVOU, 0 eAEYKTNG EEETATEL TIG EOWTEPLKEG SLKAEISEG IOV
oxetilovtal Ye TNV KATAPTLON KOl EUAOYN TIOPOUCIAOH TWV OLKOVOULKWY KATOOTACEWY TNG ETAUPELOC, UE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLadIKAOLWY KATAANAWY yLa TG TTEPLOTAOELS, AAAG OXL UE OKOTIO TNV £KDPACH YVWHNG ETL TNG OMOTEAECUATLIKOTNTOG
Twv gowteplkwyv SIKAeldwV TG eTaupeiag. O €leyxog meplthapBavel eniong tnv afloAdynon tng KATaAANAGTNTAG TWV AOYLOTIKWY
apxwv Kat LeBOSwV Tou xpnoLomoL)Bnkay Kot Tou EUAOYOU TwV EKTLUACEWV TIou €yvav amo tn Sloiknon, kabwg kat afloAdynon
NG GUVOALKAG TTOLPOUCILAONG TWV OLKOVOULKWY KOTAOTACEWV.

Muwoteloupe OTL TO EAEYKTLKA TEKUAPLA TIOU €XOUE CUYKEVTPWOEL lval emapkr Kal KATAANAa yia tn BepeAiwon tng EAEYKTLKNG
HaG YVWHNG.

fTvwun
Katd Tn yVWpn Hag, oL GUVNUUEVEG OLKOVOULKEG KATOOTAOELG TTOPOUCLAlouUV eVAOYQ, oo KABe ouolwdn Aoy, TNV OLKOVOLKNA
Béon tng Etoupeiag «EFG Eurolife Avwvupog Etaupeio Tevikwv Aodpalicewv» katd tnv 31 Askepfplou 2011 kot TN

XPNHUATOOLKOVOULKNA TNG EMi600N Kot TLG TOUELAKEG TNG POEC yLaL TN XPron mou €Ange tnv nuepopnvia auti cuudwva pe ta Atebvn
MpoTuTa XpNHOTOOLKOVOULKAG Avadopdg, Owe autd €xouv uoBetnBel amnod tnv Evpwnaikn Evwon.
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Avadopad eni AAAWV VOULIKWV KOl KAVOVIOTIKWY Ogpdtwv

EnaAnBevoape tn cupdwvia KaL TNV avilotoixnon tou neplexopévou tne EkBeong Alayxeiplong tou Atotkntikol SUMBOUALOU UE TIG
GUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, oTa TAaioLla Twv opllopévwy amo ta apbpa 43a kat 37 tou K.N. 2190/1920.

MpaicyovwtepxaoucKoUmepg ABnva, 30 Maiou 2012
Avwvupn EAeyktiki etatpeia 0O OPKQTOZ EAETKTHZ AOTIZTHE
A. Kndioiag 268,

153 32 Xahavépt

AM ZOEA 113
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IZONOlZMOZ
(Nood o€ XAadeg Eupw)

ENEPTHTIKO

Evowpata MeEPLOUCLOKA oToLXEla

EnevdloeLg og akivnta

AuAa meploucLaKA oToLxEla

JUMUETOXEG O Ouyatplkeg ETatpieg

Anattrioelg and avapfailopevn popoloyia
XpNUOATOOLKOVOULKA ZTolXEla o€ eUAoyn atia amoteAeopdTWY
- AfLoypada yla EUTOPLKOUE OKOTIOUG

XpnUatoolkovouLka Itolxeia Atabgatpa mpog MwAnon
XPNUOTOOLKOVOULKA ITOLXEla KotaT. w¢ AGveLa Kol ATTOLTHOELG
Xpewoteg aopariotpwy

NOUTEG QTIOLTHOELG

Anattioelg and AviaopaAloTikEG CUMBAOELG

Xpnuatikd Alabgoipa kat looduvapa

ZUvoAo Evepyntikou

IAIA KEQANAIA KAI YIIOXPEQZSEIX

1AIA KEQAAAIA

Metoxko Kebdhato kataBeBAnuévo
Aladopd amo €kSoon UETOXWY UTEP TO APTLO
AmnoBepatika

AnoteAéopata €LG VEOV

ZUvolo 16iwv Kedpahaiwv

YNOXPEQZEIZ

Aodaliotikéc MpoPAePelg
XPNUOTOOLKOVOULKEG YTIOXPEWOELG

- Napdywya XpNUOTOOLKOVOULKA oTolxEla
ETIOPLKEG KoL AOLTIEG UTIOXPEWOELG
YTOXPEWOELG TTAPOXWV OTO TIPOCWTILKO
Dbpog eLoodAATOG

ZUvoAo YIoXpeWoEwWV

Z0voAo 16iwv Kepalaiwv kal Yioxpewoewv

O NMPOEAPOZ O AIEYOYNQN O TENIKOZ AIEYOYNTHX
TOY Az 2YMBOYAOZ OIKONOMIKQN YMHPEZIQN,
STPATHIIKOY 2XEAIAZMOY
& MIS
BYPQN N. ANEZANAPOZ M. BAZIAEIOZ N.
MMAAAHZ ZAPPHIEQPTIOY NIKHOOPAKH:
A.A.T. AE533571 A.A.T. 1195689 A.AT.T014791

OL onpeLwoelg oTLg oeAibeg 14 £wg 54 amoTEAOUV AVATIOOTIACOTO LEPOG AUTWV TWV OLKOVOULKWY KATAOTACEWV.

snu. 31/12/2011 31/12/2010
5 392 319
6 1.404 2.126
7 22.397 22.229
8 3.671 3.671
9 1.429 2.300
10 0 2.834
11 82.744 17.179
12 0 62.826
13 7.219 13.363
14 5.242 6.031
15 4.257 4.304
16 17.026 2.908
145.779 140.091
17 1.462 1.462
17 24.882 24.882
18 30.638 10.228
14.722 14.967
71.703 51.539
19 55.035 58.877
20 0 201
21 18.488 27.463
22 518 461
35 1.550
74.076 88.552
145.779 140.091
O AIEYOYNTHZ H MPOIXTAMENH O ANAAOTIZTHZ
OIKONOMIKQN AOTIZTHPIOY
YMHPEZIQN
XPHZTOZ K. MHNEAOMH N. HAIAZ N.
TZOYBEAEKHZ AIAMANTOMNOYAOQOY AMNOZTOAQY

AP. AA. 0025315

AP. AA. 0019057

AP.AA.K3-6463/21-8-95
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OWKOVOULKEG KaTaoTaoelg 2011

KATAZTAZH AOIFAPIAZMOY ANOTEAEZMATQN
(Nood o€ XAadeg Eupw)

AeSouleupéva aopaliotpa katl cuvadn écoda
Melov : EkywpnBévta aopaliotpa

KaBapd dedoulevpéva acpaAiotpa kot cuvadn écoda

Aoud cuvadn €008 0oPAALOTIKWY EPYACLWV
‘Eooba enevduoewv

(Znuiég) / Képdn amod mwAnon/Anén emevéloswy
(Znuiég) / Képdn amod amotipnon enevévcewv
(Znuiég) / KEpdn mapaywywv

Nound €co6a / €€0ba

Z0UVOAO £006wWV

MetaBoAn AopaAiiotikwy MpoPAEPewv
AcPaALOTIKEG amOlN ULWOELG TTIPOG 0L0DOALOUEVOUG

Avaloyia avtoodoAlotwy el aoGAALOTIKWY OTOlNLWOEWVY Kot

aodaAlotikwy MpoPAEPewV
ZUvoAo anolnUiwoswv Kot acdaloTikwv tpoBAEPewv

Aueoa €€o06a mapaywyng
Aourd SloknTika £€oda

Képdn npo ¢popwv
Dopog eloodrpatog & avaBariopevog Gopog
‘EKTOKTEG ELOPOPEG

Képdn xpricewg
O MPOEAPOZ O AIEYOGYNQN O FENIKOZ AIEYOYNTHZ
TOY A.Z. 2YMBOYAOZ OIKONOMIKQN YMHPEZIQN,
ITPATHIIKOY IXEAIAZMOY
& MIS
BYPQN N. AANEZANAPOZ M. BAZIAEIOZ N.
MIMAAAHZ ZAPPHIEQPTIOY NIKHOOPAKHZ
A.A.T. AE533571 A.A.T. 1195689 A.A.T.T014791

OL onUELWOELG oTIC 0eAibeg 14 £wg 54 amoTEAOUV QVATIOOTIACTO HEPOG AUTWV TWV OLKOVOULKWY KATAOTACEWV.

Inu.

23
23

24
25
26
27
28
29

30
30

30

31
32

34
34

O AIEYOYNTHZ
OIKONOMIKQN
YMHPEZIQON

XPHITOZ K.
TZOYBEAEKHX
AP. AA. 0025315

01/01- 01/01-
31/12/2011 31/12/2010
61.250 65.674
(12.063) (13.405)
49.187 52.269
1.318 1.246
4.136 3.495
(3.467) 195
(4.162) (1)
(394) 1
5.293 433
51.911 57.639
(842) (3.999)
(13.672) (12.642)
1.318 (8)
(13.196) (16.649)
(9.696) (10.875)
(8.930) (8.095)
20.088 22.020
(5.367) (5.422)
0 (1.631)
14.722 14.967
H MPOIXTAMENH O ANAAOTIZTHE
AOTIZTHPIOY
NMHNEAOIMH . HAIAZ N.
AIAMANTOMOYAQY ANOITOAOY

AP. AA. 0019057

AP.AA.K3-6463/21-8-95
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
(Nood o€ XAadeg Eupw)

KaBapd kEpdn xpriong

Noutd cUVOAIKA ELcoSApaTa META and Gopoug

(Znuiecg)/Képdn amo amotipnon XaptoduAakiou AlabBecipwy pog nwAnon

Metadopd ota anoteAéopata AOyw Amouelwang
xoptodulakiou AlaBecipwv mpog MNwAnon

Aladopd amotipnong Adyw nwAnong Xaptopulakiou
Katataooopuevo wg Advela kat AlALTHOELG

Xaptoduldkio AlaBecipwv mpog MwAnon mou petadEpOdnke
KOTA TNV SLAPKEL TNG XPONG 0TO XapTodUAGKLO

XPNHUATOOLKOVOULKWY OTOXEIWV KaTataooouevwy wg Advela Kat

ATaLTACELS

Nound cUVOAKA lcodrpata Letd and ¢opoug ancudsiag ota

1610 KepaAara

2UVOAO AOLMWV GUVOALKWV ELGOSNUATWV HETA and dpopoug

O NPOEAPOZz
TOY Az

BYPQN N.
MMAAAHZ
A.A.T. AE533571

OL onpelwoelg oTig oeAibeg 14 £wg 54 amoTeAOUV AVATIOOTIAOTO LEPOG AUTWV TWV OLKOVOMLKWY KATOOTACEWV.

O AIEYOYNQN
2YMBOYAOZ

ANEZANAPOZ M.
ZAPPHIEQPTIOY
A.A.T. 1195689

O TENIKOZ AIEYOYNTHX
OIKONOMIKQN YMHPEZIQN,
STPATHIIKOY 2XEAIAZMOY

& MIS

BAZIAEIOZ N.
NIKHOOPAKH:
A.AT.TO14791

O AIEYOYNTHZ
OIKONOMIKQN
YMHPEZIQN

XPHXTOZ K.
TZOYBEAEKHZ
AP. AA. 0025315

01/01- 01/01-
nu.  31/12/2011 31/12/2010
14.722 14.967
(4.870) 3.445
27 3.475 0
6.878 0
(6.878)
5.483 (3.432)
20.204 11.534
H NPOISTAMENH O ANAAOTIZTHZ
AOTIZTHPIOY
MHNEAOMH M. HAIAZ N.
AIAMANTOMNOYAOQOY AMNOITOAQY

AP. AA. 0019057

AP.AA.K3-6463/21-8-95
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KATAZTAZH METABOAQN IAIQN KEDANAIQN
(Nood o€ XAadeg Eupw)

Metoxik6  Ynép to . Képdn X
i , AmnoBgpatika €1 Zovolo
KedpaAaio Aptio ,
Néov

YréAowno g 1™ lavouapiov 2011 1.462 24.882 10.228  14.967 51.539
MetaBoAn anoBepatikol SlaBecipwy MPog MwAnon
xpeoypadwv (4.870) (4.870)
MetaBoAn anobepatikol AOyw amopeiwong
xoptrodulakiou Sdlabeoipwy mpog nwAnon xpeoypadwv 3.475 3.475
MetaBoAn anoBepatikol XpNUATOOLKOVOULKWY GTOLXELWY
KOTATOOCOUEVWY WG AQVELA KAl ATIOULTIOELG 6.878 6.878
Nowund anoteAéopata HeTd ano ¢opo ansubeiag otnv
kaBapn Ofon 0 0 5.483 0 5.483
Metadopd LG AmoBeUATIKA aSLAVEUNTWY KEPSWV TTpony.
XpPHoswv 0 0 14.967 (14.967) 0
Aladopd amoBeUaTIKWY TTIPONY. XPNOEWV (39) (39)
KaBapa képdn xprnong 14.722 14.722
2UVOAO AOLMWV AMOTEAECUATWY UETA amnd Gopo yia Tn
xprion mou éAnée tnv 31" AekepPpiov 2011 0 0 20.410 (245)  20.165
ZuvaAAayég ue Metoyoug :
ZUVOAO cuvaAAaywV pe Metdxoug 0,00 0,00 0,00 0,00 0,00
Yréouto tng 31" AekepBpiou 2011 1.462 24.882 30.638  14.722 71.703

Metoxik6  Ymép to , Kepsn .,

. . AnoBspatikd €1 Z0volo
KedpdaAaro Aptio ,
Néov

Ynéhourto g 1" lavouapiou 2010 1.462 24.882 6.530 14.038 46.911
MetaBoAn anobepatikol Stabecipwy mpog mwAnon
xpeoypadwv 3.445 3.445
MetaBoAn anoBepatikol Xaptopuldkio AMM mou
petadEpOnKe Katd T SLAPKELA TNG XPrONG OTO
Xaptopuldkio XpewaoTikwyv TitAwv Aavelakol
Xaptopulakiou (6.878) (6.878)
Nownd anoteAéopata HeTd anod ¢opo ansubeiag otnv
KaBapr) Ofon 0 0 (3.432) 0 (3.432)
Metadopd LG AmoBeUATIKA aSLAVEUNTWY KEPSWV TTpony.
XProEwv 14.038 (14.038) 0
Aladopd amoBeaTIKWY TTIPONy. XPHOEWY 96 96
KaBapd képdn xpriong 14.967 14.967

Z0UVOAO AoMwvV AMOTEAECUATWY HETA arnd $popo yia tn
xprion mov éAnée tnv 31" AskepPpiov 2010 0 0 10.702 929 11.630

Juvalhayég ue Metoyoug :

Alavoun pepiopatog anod anobepatikd and kEpdn

T(PONYOUEVWV XPHOEWV (7.003) (7.003)
ZUvolho cuvallaywv pe Metdxoug 0 0 (7.003) 0 (7.003)
Yréhouro tng 31" AekepBpiov 2010 1.462 24.882 10.228  14.967 51.539

OL onpelwoelg oTLg oeAibeg 14 £wg 54 amoTEAOUV AVATIOOTIAOTO LEPOG AUTWV TWV OLKOVOMLKWY KATOOTACEWV.
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KATAZTAZH TAMEIAKQN POQN
(Nood o€ XAadeg Eupw)

Tapelakég Poég anod AELTOUPYLKEG SpaoTnPLOTNTES

shu.  01/01-31/12/2011 01/01-31/12/2010
Képén npo popwv 20.088 22.020
MAfov / peiov MPOCaPHUOYEG YLOL LN TOUELOKA OTOLXE LaL:
AcdpalloTikeg TpoPAEYELG (1.494) 7.271
AnooBéoelg 7 196 192
Anopeiwon Emevoutikwy AKVATWY 6 687 0
MetaBoAn avanooBeota €£06a MPOCGKTNONG 532 (556)
Nounég mpoBAEYELS 13,22 1.179 424
‘Eooda axpno. mpoPAéPewv (327) (257)
‘Ecoba enevbuoewv 25 (4.888) (3.595)
Tokol elompaxBeévieg 6.479 3.231
‘E€oba amd tokoug 25 752 212
Tokol TANpwBOEvTEC (803) (224)
Znuiec / Képdn and napdywya 28 394 0
Znuieg mapaywywv mAnpwbeioeg (394) 0
Képdn anod nwAnon mayiwv (7) (31)
Znuia / Kepdog Emevéuoewv 26 3.467 (195)
Anopeiwon Emevduoswv 27 3.475 0
Anattioelg and achaAloUEVOUG KaL AOUTEG GUVOAAAYEG 4.651 349
ETIOPLKEG KOl AOLTIEG UTIOXPEWOELG (5.726) 571

28.262 29.413

MAfov / peiov npooapproyEg yia LETOBOAEG AOyapLOCWV
kepalaiou kivnong r mou oXeTi{ovrat pe TIG AELTOUPYIKEG
SpaotnplétnTeg:
Ayopég xpeoypadwv 11 (991.133) (183.414)
NwAnoeLg xpeoypadpwv 988.936 162.546
NANPWHES pOpwV (8.249) (6.748)
KaBapég lopoég amd AELTOUpYIKEG SpaoTNPLOTNTEG 17.815 1.797
TaPELOKEG POEG ATTO EMEVOUTIKEG SpaoTNPLOTNTES
AyOpEG EVOWHATWY KOL AUAWV TIEPLOUCLAKWY OTOLXELWV 57 (403) (123)
MWANCELS EVOWHATWY KOL AUAWY TIEPLOUCLAKWY OTOLKELWV 9 31
JUMMETOXEG O BUYOTPLKES 0 (3)
KaBapég EKPOEG Ao EMEVOUTIKEG SpaoTNPLOTNTEG (395) (96)
Tapelakég POEG oo XpnLOTOOLKOVOUIKEG SpA0TNPLOTNTES
Mepiopata 21 (3.303) (5.304)
Ka®apég EKpOEG Ao XPNIATOOLKOVOULKEG SPACTNPLOTNTES (3.303) (5.304)
KaBapn abénon / (ueiwon) ota tapelakd Stabéoiua Kat looduvapa
xpnong 14.118 (3.602)
Tapelaka StaBéotua kat Looduvapa évaping xprnong 2.908 6.510
Tapetakd Staféoipa kat .ooduvapa AfEng xpiong 17.026 2.908

OL onUELWOELG oTIC 0eAibeg 14 £wg 54 amOTEAOUV AVATIOOTIACTO HEPOG AUTWV TWV OLKOVOULKWY KATOOTACEWV.
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ZHMEIQZH 1: FENIKEZ NAHPO®OPIEZ

H EFG EUROLIFE AETA (n "Etaipela") €xel ouotabel otnv EAAASa kat Spaotnplomoleital otov aopaAloTIKO TOUEQ TIOPEXOVTAG
aopaALOTIKEG UTINPEGiEC TTOU adopolV 6Toug KAASOUC aoTIKAG EUBUVNG OXNUATWY KAl AOUTWY {NHULWV.

H €6pa ¢ Etatpeiag sivatl otn Néa Ipupvn, Aewdopo Zuyypol 209-211, TK 171 21 kat péxpt 31.12.2011 Spaotnplomoleitat
1600 otnv EANGSa, 600 Kol 0To e€WTEPLKO PEOW TNG BuyaTtplkAg TG otn Poupavia pe tnv emwvupia SC EFG Eurolife Asigurari
Generale S.A.

O apBuo6g Tou mMpoowrtikou tnv 31n AekepPplov 2011 aviABe og 108 dtopa (2010 : 100).

OL TtopoVOEG OLKOVOULKEG KATAOTACELS TG ETatpeiag £xouv eykplBel amo to Alotkntiko ZupBoUALo otig 23.05.2012 kat teAolv uTO
v éykplon tng Etnolag Taktikng Mevikng Zuvéleuong twv Metoxwv. H Etatpeia eivat Mélog tou Opihou tng Tpanelag EFG
Eurobank Ergasias A.E. kat untpikn tg Etaupela elval n Tpamnela EFG Eurobank Ergasias AE mou katéxet 1o 100% tou MetoxikoU
¢ KedaAaiou.

ZHMEIQZH 2: BAZIKEZ NOTIZTIKEZ APXE2

OL BoolkEG AOYLOTIKEG apXEC Tou e€PAPUOCOHNKAV KATA TN oUVTOEN OUTWV TWV OLKOVOMULKWY KOTAOTACEWV TepLlypddovtal
TAPAKATW. AUTEG OL apxEG EXOouv £PapPHOCDEL e CUVETELD yLa OAEG TIG TIEPLOSOUG TIOU TtapouoLalovtal, EKTOG €AV avadEpeTaL
StadopetTika.

2.1 MAaiolo katdaptiong Twv Olkovoulkwv Kataotaoswv

OL MOPOUCEG OLKOVOULKEG KOTAOTAOELG €X0UV cuvtaxBel amd tn Sloiknon cuubwva pe ta AleBvr MpdTuma XpnOTOOLKOVORLIKAG
Avadopadg (A.N.X.A.).

OL OLKOVOULKEG KATOOTAOELG £xouv cuvtaxBel pue Baon tnv apyr Tou LOTOPLKOU KOOTOUG, He gfaipeon Toug SLaBEotpouc mpog
MwANoN €NeVOUTIKOUG TITAOUG KOl TOL XPNIOTOOLKOVOULKA OTOLXELD €vepyNnTLKOU Kal ToONTIKoU (CUMMEPIANAUPBAVOUEVWY TWV
TAPOAYWYWV XPNHLOTOOLKOVOULKWY LECWV) TA OTIOLOL ETILUETPWVTAL OTNV EVAOYN agla.

H olvtaén Twv OKOVOULKWY KOTAOTACEWY oUPbwva Pe Ta AMXA amaltel TV uloB£TNGN OPLOUEVWY AOYLOTIKWY EKTLUAOEWVY Kol
napadoywv. Emiong, amattel tnv doknon kpiong amd tn Awoiknon katd tn Stadikacia epappoyns Twv AOYLOTIKWY ApXWV TNG
Etaupeiog. OL meploxég mou eumepléxouv peyoAutepo Babud doknong kpiong f MOAUTAOKOTNTAG, I OTIOU Ol EKTIUACELS KO
TapadoxEG Elval ONUAVTIKEG yLa TN 0UVTOEN TWV OLKOVOULKWY KATOOTACEWY, Tlapouctalovial otn onueiwon 3.

ApXn TG cUVEXL{OMEVNG SpaOTNPLOTNTOG

OL OWKOVOUIKEG Kataotdoelg tng 31 AekeuPpiov 2011 mopouctdlouv TN XPNUOTOOLKOVOULKY) B€on, tnv Katdotaon Twv
QUMOTEAECUATWY KAL TG TAUELOKEG POEG TNG ETatplag pe Baon Tnv apxn tng ouvexlopevng dpaotnplotntag, Aappdavovtag undyn
TOUG HOKPOOLKOVORLKOUG KOl ILKPOOLKOVOMLKOUG TIAPAYOVTEG KaL TNV EMLPPON TOUG 0TNV Aettoupyia tng Etatpiag.

H eniSpaon Tng olKOVOUIKKG Kpiong Kat n katdotacn othv EAAGda

Ao ta téAn tou 2009, avamtuxbnkav otoug enevdUTEG avnouxieg yla pa Eupwmaikny Kpion XpEoug we AMOTEAECHA TOCO TOU
auéavouEeVOU ETIESOU TWV SNUOCLOVOULIKWY XPEWV, 000 KOl €vO¢ KUMATOG unoBabuicswv tg motoAnmuikig dtaBaduiong
opLopévwY Eupwrnaikwy kpatwv. OL avnouxieg autég evtatikomoltnkayv otig apxég tou 2010 Suoxepaivovtog yla HEPLKA KpATh
™G evpwliwvng TNV QVoXpNHATOSOTNON TOU XPEOUG TOUG XWwPLG €wteptkn ouvdpour. Ta Tpla KPATN TOU EMNPEACTNKAV
TLEPLOCOTEPO ATO TA AVWTEPW NTav n EAAAda, n IpAavsia kat n MoptoyaAia.

Avadopikd pe tnv eAANVIKA Kplon xpéoug, éva vEo MPOoypapua Xpnuatodotnong cupudwvndnke pe tnv EE, tnv EKT kal Ti¢ xwpec-
MEAN TNG Lwvng TOU EUPW, OTNV cuvavtnon Twv Yroupywv (Eurogroup) twv xwpwv Lwvng Tou eupw otig 21 PeBpouapiouv 2012.
To véo mpoypappa otoxeVEL 0Tn Lelwon tou Adyou Snpociou xpéoug mpog AEM oe emimeda xaunAdtepa tou 120% €wg to 2020,
oTO)0G ToU TEBNKE oto Eupwnaikd ZupuBoUAlo otig 26-27 OktwPpiou 2011 oe cuvduaopd e TN CUUUETOXN Tou ISlwTikol Topéa
(PSI) otn peiwon tou EAANVIKOU Xp€oug.

To véo SAVELOKO TIPOYPALO OVOLUEVETAL VA £XEL GNUOVTIKA BeTikd amotédeopa 6oov adopd otn pepeyyudTnTa TG XWPAS. AUTO
odeiletal 6xL povo otnv BeAtiwon tou Adyou dnuociou xpéoug mpog AEM aAAd KAl 0TNV AVAUEVOUEVN HElwon Twv Samavwy Tou
KPATLKOU TPOUTOAOYLOMOU yLa TNV €EUTNPETNON TwV TOKWV Tou dnuociou xpgoug amd to 2012 kat énewta. To véo Savelako
mpoypappa anotedel pla aflomotn eukapio yla va amopakpuvBel to kAlpa afefatdtntag mou mepBAAeL tnv €AANVIKA
olkovopia A6 amnod ta péca tou 2010 oe ox£on TOCO UE TN SLATNPNCLUOTNTA TWV SNOCLOVOULKWY HEYEDWVY TNG 60O KOl WE TV
mapapovy tng otnv {Wwvn Tou EVpW.

ErmunpdoBeta, to Eurogroup emPePfaiwoe mwg ta amapaitnta otolxela €xouv ekmMAnpwOel wote Ta kpatn WEAN va Epouv ot
TEPOG TLG OXETIKEG €OVIKEG Sladikaoieg mou Ba emtpéPouv TNV umootrpLen and to ETXE, meplhapfavopévng tng amapaitntng
XPNHATOSOTNONG yLa TV avakepalatonoinon twv eAANVikwy Tpamnelwv (cupmnepthapBavopévng tng Eurobank EFG) wg cuvénela
NG GUMMETOXNG Toug otnv Tpoadatn avadidpBpwaon tou eAAnvikoL xpgoug (PSI). H amattovpevn kedaAaloKn EMAPKELA YLOL TLG
EMNnVikEG Tpameleg €xel tebel oto 9% yia to Core Tier | éwg T 30 ZemteuPpiov 2012 kat 10% £wg tic 30 louviou 2013. To
DeBpoudplo Tou 2012, to EAANVIKO KowoBoUAlo uloBEtnoe To amapaitnTo VOpLko mAaiolo wote va duvatal va evepyormolnBei n
avaykaia xpnpoatodotnon yla tnv avakedadatonoinon Twv EAANVIKwv tpamelwv kat Tov Anpidto 2012 opoAoya tou ETXZ udoug
€25 81¢ petadEpbnkav otnv EANGSa. H avakedalatomoinon Ba €xel ohokAnpwOei mptv to téAog tou 2012.
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H ©£on tou Opidou

H Eurobank EFG, mapotL EMNPeAoTNKE ONUOVTIKA o TIG {npieg anopeiwong Twv OpoAoywv tou EAANvikoU Anpociou (Adyw tng
CUMUETOXNG TNG oto PSI+), emPepfoawwbnke we Puwowun Tpdmela kot €hafe tnv Séopevon Ttou EAANvikoU Tapeiou
XPNUATOOLKOVOULKAG ITaBepotntog yia kedahatakr unootipEn Uoug €4,2 8ig, ta onoia HoALG napaindBoulyv, Ba odnyricouv
tov deiktn TG ouvoAwkng Kedahatakng Emapkelag avw tou Beopobetnuévou elayiotou oplou. EmumAéov, Baoel Tou Npoedpikou
Alotdypotog mou dnuootelBnke otig 30.04.2012 (kat’ sdappoyr tou Nopou 3864/2012 mou umayopeUlel tov polo Kal ta
kaBnkovta tou EAAnvikoU Tapeiou XpnUaTtoolkovouLkng 2tabepotntag) BecpobetriBnke To OXeTIKO MAQicLo avadopikd Pe TtV
nipokataBoAn Tng ouvelodpopd¢ tou EAANVIKOU Tapeiou XpnupaTOOKOVOULKAG ZTaBepdTnTag, ylo TNV CUMMETOXH TOU OTnV
kebohawakn umoothplen twv Puwolpwv Tpamelwy, ot idieg tg Tpameleg. To EAANVIKO Tapelo XpnUATOOLKOVOULKAG
ZTaBepoTnTOGg avapéveTal va ipokataBaAAeL ta €4,2 61g otnv Eurobank EFG evtog tou Maiou 2012.

H Aloiknon tng Eurobank EFG €xel Baoiueg mpoodokieg mwg n oxedlaopévn avakedatatomoinon Ba oAokAnpwOel eMITUXWG EVTOG
TOU XPOvoSdLaypAuuaTtog mou €xel oupdwvnBel avapeoa otnv dla, tnv Tpamela tng EANGSOG kot to EAANVIKO Tapeio
XPNUATOOLKOVOULKAG ZTaBepoTNnTOC.

2.1.1 Avakatatd&elg KovouAiwv

Katd tnv KAeLOpeVn Xprion éyvav avaKatatdéels KovBuAiwv TnS mponyoUEeVNE XPrRonG ya AOYoug CUYKPLOLUOTNTAG.
EldkoTepa :

Katdotaon Aoyaplacpol AMOTEAECUATWVY

ZUYKPLTIKG Anpooisvpéva
Ztolxeia Itolyeia Mpooapuoyég
Inp. 2010 2010
‘Eooda enevdloewv 25 3.495 3.707 (212)
Aueoa €€o06a mapaywyng 31 (10.875) (11.431) 556
Aourtd SloknTika £€oda 32 (8.095) (7.751) (344)
Dbpog eLoodnpatog & avaBarlopevog popog 34 (5.422) (5.307) (115)
‘ExtokTeG ELOPOPES 34 (1.631) (1.746) 115
Képén xpnoswg 14.967 14.967 0
looloyiopég
ZUYKPLTLKG Anpooisupéva
Ztoxeia Ztoxeia Mpooapuoyég
Inn. 2010 2010
ENEPTHTIKO
XpNUATOOLKOVOULKA ZTolXela o€ eUAoyn atla
QMOTEAEOUATWY
- Afloypada yLa epmopLkoug okomoug 10 2.834 2.806 28
XpnUAToOoLKOVOULKA ZTotxela AtaBéatpa tpog MwAnon 11 17.179 16.840 339
XPNUATOOLKOVOULKA ZTOLXELO KATOTACOOUEVA WG AAVELD KOl
ATaLTACELS 12 62.826 61.376 1.450
Xpewoteg aopaliotpwy & Aoumég AmaLThoELS 13 19.395 18.946 449
Xpnuatikd AtaB<oiua kat looduvapa 16 2.908 4,511 (1.603)
ZUvolo 105.142 104.479 663
YNOXPEQZIEIZ
EUTTOPLKEC KOl AOLTIEG UTIOXPEWOELG 21 27.463 26.800 663
Z0volo 27.463 26.800 663
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Katdotaon Tapelakwv Powv

ZUYKPLTLKA Anpooievpuéva
Itolyeia StoyEia MNpocapuoyEg

TapelaKEG POEG oo AELTOUPYLKEG SpaOTNPLOTNTEC
01/01-31/12/2010 01/01-31/12/2010

MetaBoAn avanooBeota €£06a MTPOCGKTNONG (556) 0 (556)
Anattioelg and achaAloUEVOUG KaL AOUTEG GUVOAAAYEG 349 1.396 (1.047)
Tapetakd Staféoipa kat .ooduvapa AfEng xpiong 2.908 4,511 (1.602)

2.1.2 Néa TtpOTUTIA, TPOTIOTIOLOELG TTPOTUTIWV KAl SLEPUNVELEG

o) TPOTOTOLNOELG, VEQ TIPOTUTIA KoL SLEPUNVELEC TTOU LoYVouV yia to 2011

- AN 24, Tpomomoinon - N'vwoTtonolioeLg 2uvdedepévwv Mepwv

- AN 32, Tpormomoinon - Xpnuatootkovoptlkd Méoa: Napouaiacn, Tafvopunon twv Ek6Ooewv AlkalwATwY

- EAANXA 14, Tpomonoinon - Opta Meplovotakwy Ztolxelwv Kaboplopévwy MNapoxwyv, EAGxLoto AMOQLTOUPEVO ZXNMATIOUEVO
Kedalato kat n AAAnAenidpacn Toug

- EAAMXA 19, E€6dANoN XpNLATOOLKOVOULKWY YTIOXPEWCEWY UE TUMHUETOXIKOUG TitAoug

-TPOTOTOLACEL; 08 AANOL TTPOTUTIOL TTOU ATMOTEAOUV WEPOC TOU ETACLOU TPOYPAUUOTOC BeAtiwong tou ZupPouliou Alebvwv
Aoylotikwy Mpotunwv yia to 2010.

B) Mpotumna kat Siepunveieg mou €xouv ekdoBel ala dev €xouv teBeL o€ LOYU

- AAN 1, Tpomomnoinon - Napoucioon Owovoulkwy Kataotdoswy (o€ oy amnd tnv 1 lavouapiov 2013, Sev £xeL uloBetnBel anod
v EE)

- AAN 12, Tponomoinon-Mopot Etcodripatog (oe oy and t 1 lavovapiov 2012, ev éxel uloBetnBel amod tnv EE)

- ANAN 19, Tpomomnoinon - Mapoxég og Epyalopévouc (og loxU amod tv 1n lavouapiou 2013, Sev £xeL uloBetnOei amo tnyv EE)

- AAN 27, Tpornomnoinon - Atoptkég OlkovouLkég Kataotaoels (o€ Loy and tnv 1n lavouapiou 2013, dev €xeL uloBeTnBeL amo tnv
EE)

ANAN 28, Tpomomoinon - Emevbloelg og Suyyeveic Emyelprioetg kat Kowormpagieg (oe toxy amnd tv 1n lavouapiov 2013, Sev £xeL
uLoBetnBet amnod v EE)

- AAN 32, Tpomomnoinon — Xpnuoatootkovouka Méoa: Mapouoiacon (o€ LoxV ano tnv 1n lavovapiou 2014, Sev £xeL uLoBetnOel ano
v EE)

- AMXA 7, Tpomomnoinon - Xpnuatoolkovoulkd Méoa: MNvwotomotoelg (o oxV amd tnv 1n lavouapiov 2013, Sev éxel uloBetnOel
amnd tnv EE)

ANXA 7, Tpomomoinon - XpnUatoolkovoulkd Méoa: vwotomowoelg - MetaBLBacelg Xpnpatoolkovoulkwy MepLoucLlakwy
Jtolxelwv (o€ Loxv amno tn 1 lavouapiou 2012)

- ANXA 9, Xpnuatootkovoulkd Méoa (og toxy amo tn 1 lavouapiouv 2015, ev £xeL utoBetnBel amd tnv EE)

- ANXA 9 kat AMXA 7, Tpomomoinon - XpnUaToolkovopkd Méoa Kot Xpnuatootkovoulkd Méoa: Nvwatonotioelg (og toxy amd t 1
lavouapiov 2015, dev €xeL uloBetnBel amd tnv EE)

- ANXA 10, OwkovouLkég Kataotdoelg (o€ LoxU and tnv 1 lavovapiou 2013, dev éxel uloBetnOel amo tnv EE)

- ANXA 11, Ano Kowou Zupdwvieg (o€ LoxV amo tnv 1 lavouapiou 2013, Sev €xel uloBetnBel amo tnyv EE)

- AMXA 12, Tvwotomnoinon ZuppeToxnG oe AAeg OwovouLkeg Ovtotnteg (og Loxy amo tv 1 lavouapiov 2013, dev £xeL uloBetnBOel
and tnv EE)

- ANXA 13, Erupétpnon EVAoyng Alag (o LoxV amo tnv 1 lavouapiou 2013, Sev €xeL uloBetnBel amo tnv EE)

To AMXA 9-XpnUOTOOLKOVOULIKA HECO OmoTeAEl HEPOG TNG MPwWTOoBoUAlag Tou ZupPBouliou AleBvwv AoyloTikwv MpoTUTwV va
avtkatoaotabel to AAM 39 XpnUaTOOLKOVORLIKA Uéoa, n ortoia Sev €xel akopun oAokAnpwOel kal wg ek TOUTOU SeV elval TPAKTIKO
va tocotikonolnBei n emidpaocr) tou. H edappoyr) Twv unoAoinwy npoavadepBEVTWY MPOTUTIWY KoL SLEPUNVELWV BEV AVAUEVETAL
VA €XEL ONUOVTLIKA ETIMITWON OTLG OLKOVORLKEG KATOOTACELG TOu OpiAou Katd tnv mepiodo tng apxikig edpapuoyng.

OL OLKOVOULKEG KOTAOTAOELG £X0UV ouvtaxBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG, N omoia £XEL TPOTOMOLNOEL £T0L WOTE va
niepthapPBavel Tnv amnotipnon oe ebAoyn afia, Twv SLHBECIUWY TTPOG MWANGCN EMEVOUTIKWY TITAWY KAl TWV XPNHOTOOLKOVOULKWY
OTOLXEIWV EVEPYNTIKOU KOL UTIOXPEWOEWV (CUUMEPINAUPBAVOUEVWY TWV TIOPAYWYWY XPNUOTOOLKOVOUIKWY MECWY) HECW TNC
KOTAOTOONG AMOTEAECUATWY.

H olvtaén TWV OLKOVOULKWY KOTAOTACEWV oUpdwva Le ta A.M.X.A. analtel TNV ULOBETNON EKTIUACEWV KaL tapadoxwV, OL OTIOLEG
EMNPEALOUV TNV OTOTIUNCN TWV OTOLXELWV EVEPYNTLKOU KOl UTIOXPEWOCEWY, TNV AVAYVWPLON EVOEXOUEVWV UTIOXPEWOEWV KATA TNV
nUeEPoUNVia cUVTAENG TWV OLKOVOULKWY KOTAOTACEWY, KOBWE KaL TNV Kataxwpnon e60dwv kot e€66wv TG UTo e€€taon xpronc.
Katd ouvémela, To MPaypatikd anoteAéopata mbavov va SladEpouv amd TG EKTIUAOELS QUTEG, TAPA TO YEYOVOG OTL QUTEG
Baoilovtal otn BEATLOTN yvWwon TNG ALoIKNONG OXETKA HE TLG TPEXOUOEG CUVONKEG KL EVEPYELEG.
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OL OLKOVOUIKEG KOTAOTACELG Tapouctdlovial oe Eupw (€), mou elval to oUVAAAQKTIKO VOplopa tng Tpamelag. Ektog edv
avadépetal Stadopetikd, £XeL yivel otpoyyulomoinon oto TMANGCLECTEPO EKATOMMUPLO YLOL TA OLKOVOMLKA OTOLXElQ TIOU
napoucotalovral o€ Eupw.
OL OLKOVOULKEG KOTAOTACELG Tapouctalovial o Eupw (€), mou elval To cUVAAAQKTIKO VOplopa tng Tpamelag. Ektog eav
avadépetal Stadopetikd, £XEL yivel oTpoyyulomoinon oto TMANGCLECTEPO EKATOMMUPLO YLOL TA OLKOVOMLKA OTOLXElQ TIOU
napouvctalovral og Eupw.

2.2. Zévo Noplopa

2.2.1 NELTOUPYLKO VOULOMA KOL VOULOMA Ttopouciaong

Jtolxeia mou mepAaBAVOVTOL OTIC OLKOVOULKEG KATOOTACELG OTTOTLLWVTOL OTO VOULOMA OTO oToio Spaactnplomoleital n Etatpeia
(to «AeLTOUPYLKO VOULOMO»). OL OLKOVORLKEG KATOOTACELG mapouctalovtal o€ Eupw, To omoio elval To AELTOUPYLKO VOULOUO KOL TO
voulopa mapouaciaong tng Etatpeiag.

2.2.2 JuvaAAay£g Kal UTtoAouna

Ot ouvaAAayEG o€ §EVO VOULOUA, METOTPETOVTOL OTO AELTOUPYLKO VOULOUA HE BAON TG LOOTLUIEG CUVAANAYLOTOG TIOU LOXUOUV
KOTA TNV NUEPOUNVIA TNG EKAOTOTE CUVOAAAYNG. ZUVOAAQYUATIKA KEPSN Kal {NULEG TTOU TIPOKUTITOUV O TNV TAKTOTIONoN TWV
GUVOANQYWV OE EEVO VOULOMA KOL QIO TNV METOTPOTI TWV VOULOMATIKWY OTOLXEIWV EVEPYNTIKOU Kal mabdnTikou ot £évo vouLloua
UE BAOEL TNV TLUN CUVAANAYUATOG O0TO TEAOG TN XPHONG, KATAXWPOUVTAL OTNV KATAOTACN AMOTEAECUATWY.

2.3 EVOWHOTO TIEPLOUOLOKA OTOLXELDL

MeplapPBavouv PBehtlwoelg o ULoBwHEVA akivnta, €mutAd, NAEKTPOVIKOUG UTIOAOYLOTEG Kot Aoutd €OomMALOMO KaBwe Kot
peTOPOPLKA PHECA KOL TIAPOUGLAIOVTOL OTO LOTOPLKO KOOTOG KTHOEWG META TNV adaipEC TWV CUCCWPEUUEVWY AITOCBECEWVY Kal
TWV TUXOV {NpLwv anopeiwong tng aflag Tous. Ta EVOWHATO TIEPLOUCLAKA OTOLXElD afLloAoyoUVTaL TEPLOSIKA yLa aIOUElWwOn, Ko
omnotadnmote {nuia anopeiwong avayvwplletal aneuBeiag 0To AOyopLOCUO AMOTEAECUATWVY.

H a&la ktioewg mephapBavel €€06a mou oxeT{ovTal GUESA LE TNV OITOKTNON TWV MEPLOUCLOKWY OTOLXEIWVY QUTWV.

OL Samdveg TOU TPOYUOTONMOLOUVIOL METOYEVECTEPA TNG QTOKTNONG €VOG EVOWMOTOU TEPLOUCLOKOU  oToLlXElou,
KebOAaLOTOLOUVTAL HOVO OTh TEPIMTWON Omou Bewpeital mBavo OTL oL cuykekpLéveg damaveg Ba amodépouv oto péAov
MPOCHETA OLKOVOULKA 0dEAN yLa TNV €TALpla KAL TO KOOTOG TOUG MIMOpEL va LeTpnOel aglomiota. 2 SLadopeTIKr TIEPITTWON, OL
GUYKEKPLUEVEC Samaveg petadEpovtal ansuBelag oTao AMOTEAEGHUOTA KOTA TO XPOVO TPAYLATONOINoNG TOUG.

OL anooBéoelg umoAoyilovtat pe Baon tn uEBodo tng otabepnc anodoBeang katd tn Stdpkela tnG mPoPAenopuevng wWhEALUNG Lwng
TOUG WG akoAoLBWG :

rneda & Owoneda Mnd&evikn andoBeon
Ktipla 40 £wg 50 €tn
BeATuwoelg o€ akivnta Tpltwv H xapnAotepn LeTaEU TNG SLApKELAG

Tou cupBoAaiou ekpicBwaong f g
nipoPAenopevng whEALUng Lwng

Tou.
HAektpovikol YItoAoyLoTég 4 €wg 5 €tn
Aound €rumha Kot e€OMALOUOG 4 €wg 12 €tn
Metadoplkd péca 5£wg 7 €tn

Q¢ emevdUoelg 0 akivnTa, KOTOXWEOUVTOL TO OKivNTA TOU KOTEXOVTAL Ylo OmOSOO0ELS evolkiwv Kal/n KeEDAAALOUXLKESG
avatiunoelg.  OL emevdUoelg o akivnta, ToPouoldlovtal oTto KOOTOG KTNOEWG META TNV adalpeon Twv CUCCWPEUUEVWV
AMOOPECEWY KOL TWV CUCCWPEUUEVWVY {NULWV ATOpEiwoNG.

To KOOTOC KTHONG KL Ol CWPEVUUEVEG ATMOCPECEL TWV EVOWHOTWY TIEPLOUCLAKWY OTOLXElwV Tou TtwAoUuvTtal N amocUpovtol
METAPEPOVTAL ATO TOUG OVTLOTOLXOUG AOYQPLOOOUG TN OTLYUN TNG MWANCNG 1 TG andoupong Kot onotodnmote kEpdog n {nuia
T(POKUTITEL KATOXWPELTAL OTA AMOTEAEOATA.

2.4 Aula TEPLOUOLOKA OTOLXELOL

(a) Yrepalia Emiyeipnoewv

H unepaia avtumpoownevel tn dtadopd HeTAL TOU KOOTOUG EEQYOPAG Kal TNG eVAoyNG agilag TnG kabaprng BEong Twv oToLXELWY
TOU ammoKTOnKav Katd tnv e€ayopd Kat anoppddnaon tng etatpeiog Activa Insurance A.A.E. Katd tnv nuepounvia tg e€ayopag.
H umepatio ano efayopég Buyatpikwy avayvwpiletal ota AuAa TEPLOUCLAKA OTOLXEla.
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H unepadia eAéyxetal £TNoiwG ylo amopeiwon Kal avayvwpiletal oto KOoToG Helov TIC Omoleg {NWLEG amopeiwong. Képdn kat
Inuieg amno tnv nwAnon oG enxeipnong nepthapBdavouy tn Aoylotiki aia tng umepadiag mou avTLoTolxel otV emiyeipnon mou
TWANBNKE.

(B) Noyilopiko

Kéotn mou oxetilovtal pe eowtepikn (in-house) ouvtripnon UPLOTAPEVWY AOYLOULKWY TIPOYPAUUATWY, Slaypddovtal oto
AoyopLoopO amoTeAECUATWY OTAV MPOKUTITOUV. KOOoTn MANPWTEQ OE TPLTOUG, TTOU OXETLOVTAL HE TNV avAnTuén Kol epappoyn
VEWV AOYLOULKWVY TIPOYPOUUATWY, avayvwpllovtal wg KEGOAAOUXLKEG BEATIWOELS, TPOOTIBEVTAL OTO KOOTOG VEWV AOYLOMLKWY
TIPOYPOUUATWY, Kal avTeTwrtilovtal Ue Tov idlo tpomo. Ta £€oda avamtuéng AoyLoukol mapouatdlovTal 0To KOOTOG KTHOEWG
META TNV 0odalPECN TWV CUCCWPEUUEVWY QTIOOBECEWV KOl TWV CUCCWPEUMEVWY {NULWV amopeiwong kol agloAoyouvtal
TepLlodIKA yla amopeiwon, kat orotadnmote {nuia anopeiwong avayvwpiletal ansuBelog 6To AOYOPLOGUO ATOTEAECUATWVY.

OL amooBECELG TWV AOYLOULKWY TIPOYPOUUATWY UTtoAoyilovtal pe Baon tn néBodo Tng otabepng amdoBeong KT T SLAPKELA TNG
nipoPAenOpeEVNG whEALUNG {wNG TOUG WG akoAoLBwWG :

- \OYLOULKA Tpoypappata :5—6 €tn

2.5 XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY

Ta XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU, KATOXWEOUVTOL OTL OKOAOUBEG KOTNYOPLlEG: a) XPNMOTOOLKOVOULKA oTolxeia
evepynTkoU og g0Aoyn afio HEow Tou Aoyaploopol amoteAecpdTwy B) SAVELR KOL QTTAULTHOELS, V) EMEVOUOELG SLAKPATOUUEVEG
MéXPL TN AREn toug kat &) emevdloelg Slabeotueg mpog mwAnon. H anodaon ywa tnv katnyoplomoinon Aapupavetal and tnv
Aloiknon Kotd TV apxLKR avoyvweLon ToU OToLXELOU EVEPYNTLKOU.

2.5.1 XpnHOTOOLKOVOULKA CTOLXELOL EVEPYNTLKOU AMOTLUWLEVA 0TV eUAoyn aia Toug péow Tou Aoyaplacpol
OMOTEAECUATWV

Auti n katnyopla mephapBavel 500 UTIOKATNYOPLEG, TO XPNLOTOOLKOVORLKA OTOLXELA EVEPYNTLKOU TIPOG EUTTOPLA, KOL QUTA TIOU
npoodlopiotnkav wg enevbloelg oe eVAoyn aflo HECW TOU AOYAPLOCHUOU QMTOTEAECUATWY, KOTA TNV apxLkh avayvwplon. Eva
XPNHUATOOLKOVOULKO OTOLXELO €VEPYNTIKOU KOTAXWPELTOL OE QUTH TNV Katnyopia, OTAV QMOKTATAL KUPIWG HE TO OKOTO
BpaxumpoBeoung mwAnong ) otav npoadlopiletal wg T€Tolo. EmMiong og auth TNV Katnyopia Kataxwpolvtal Ta mapdywyo Héoa
yla epmopla, €KTOG av mpoaodlopilovtal we HECO avTLOTABULONG.

2.5.2 AGvEeLa KOL QTTALTAOELS

Ta dAvela Kol Ol AMALTACELS €lVOL U TIOPAYWYA XPNHATOOLKOVOULKA OTOLXELQ €VEPYNTLKOU HE TAYLEG N TPOOSLOPLOUEVES
TIANPWHEG Tou Sev SLAMPAYUATEVOVTAL OE EVEPYN AYOPA, EKTOG EKEIVWV TIOU KOTA TNV OPXLKI) OVOYVWELON TIPOaSLopioTnKay WG
enevOUOELG o€ eUAoyN agla LEow TOU AoyapLaoHoU aMOTEAECUATWY N WG Stabéotpa mpog mwAnon. Ta SAVELX KAL OL OTTLTHOELG
and achaAoUEVOUG KaL CUVEPYATEG TatlvopoUvTal eMiong og AUTAV TNV Katnyopia Kat afloAoyolvtal yla amopeiwon Katd thv
afloAdynon ylo amopeiwon Twv Saveiwv Kot Aoutwy amaLtroswy.

2.5.3 EnevdUoelg StakpatoUueveG HEXPL TN AREN Toug

OL SlakpatoUpeveg péxpl tn AREN emevdUoEeLg, elval Un MOPAYWYQ XPNHATOOLKOVOULKA OTOLXE(Ol EVEPYNTIKOU HE GUYKEKPLUEVN
ANEN, LE TLAYLEG ) TTPOCOLOPLOUEVEG TIANPWHEG KaL YLa TG oTtoleg n Alolknon tng Etatpeiag €xeL Tn Betikn mpobeon kat duvatotnta
va SlokpatnoeL péxpL tn Anén touc.

2.5.4 EnevdUoelg SLabEoipueg mpog nwAnon

AlaBéoipeg mpog mwAnon enevdUOELG, elval oL EMEVOUCELG TIOU ATTOKTOUVTOL YLOL OKOBOPLOTO XPOVIKO SLACTNUA, OL OTIOLEG Umopel
va twAnBouv, Aoyw avaykng peuoTOTNTAG, | AANAYWVY OTA ETUTOKLA, OTLG CUVAAAOYLOTIKEG LOOTLULEG, 1} OTLG TUUEG TWV ETOXWV.

2.5.5 Avayvwplon Ko EMLHETPNON

OL ayopéG Kol TWANCELG XPNILATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU KATOXWPEOUVTOL KATA TNV NUEPOUNVia cuvallayng, SnAadn
NV NUEpopnvia katd tnv omoia n Etatpeio SecUEVETAL VO AYOPAOTEL I VO TIWANOEL TO OTOLKELO EVEPYNTLKOU.

Ta XpPNUOTOOLKOVOULIKA OTOLXEla evepyntikol avayvwpilovtal apxkd otnv gvloyn afia mAéov (otnv mepimtwon OAwv Twv
XPNHUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU Ttou dgv mapouactdlovtal oe eAoyn afia HECW TOU AOYaPLACHUOU QTMOTEAECUATWY)
Twv €£06wv ouvalayng. Ta XPNUOTOOLKOVOULKA OTOLXELA €vepynTlkoU Tou Tapouctalovtal o eVAoyn afla péow TOu
Aoyaploopol amoteAeopdTwy avayvwpilovtal apxikd otnv €0Aoyn aglo Toug kat ta €£oda cuvaAhayng emBapuvouv To
AOYOPLOOUO ATIOTEAECUATWV.

Ta XPNUOTOOLKOVORLKA OTOLXELO EVEPYNTIKOU, TAUOoUV Vo avayvwpilovtal 0tav Ta Sikalwuato ompaéns TwWV TAUELOKWY POWY
Toug Ayouv i 6tav n Etatpeia €xeL 0UCLAOTIKA METORLBACEL TOUG KIVEUVOUC Kat TIG aOLBEG TToU ouvenadyetal n Wloktnoia. Ta
SlaBéopa mpog mwAnon HeTEmeLta mapouotalovtal otnv €VAoyn afio toug. Ta SAVELD Kol OL OTALTHOELS Ttapoucotaovtal
UETETIELTA OTO ATIOMELWIEVO KOOTOG XPNOLULOTIOLWVTOG TO KATAAANAO TPoe§odANTIKO ETULTOKLO.
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Képdn 1 Tnuieg mou mpokUmTouv amd T LETaBOAEC TNG eUAOYNG alag XPNHATOOLKOVOULIKWY OTOLXELWV TtIou Ttapouctlalovtal o
gvloyn ala péow Tou Aoyaplacpol aIMOTEAECUATWY KaTaxwpouvtal otnv Katdotacn AMoTeEAEOUATWY TG MEPLOSOU KATA TV
ormoia mpokuTtouv. Ta €é008a amno peplopata and XpnLOTOOLKOVOULKA oToLXEla EVEPYNTLKOU Ttou apouctaovtal o eUAoyn agia
MEOW TOU AOYAPLOOHUOU QTTOTEAECUATWY avayVWwPL{ovTaL 0TNV KOTAOTAON AMOTEAECUATWY WG LEPOG TWV AOLMWY 008wV OTAV TO
Sikaiwpa elompagnc Toug €xeL KatoxupwoOEeL.

Mn mpaypatornotnBévta kEpdn 1 {npieg mou MPOKUTTOUV Ao TG HETABOAEG TNG eVAOYNG OELOG XPNILATOOLKOVOULKWY OTOLXELWY
Tou Tafvopnbnkav cav Stabéoipa mpog MWANcn avayvwpillovtal ota arnmoBeUATIKA EMAVEKTILNONG EMEVOUCEWV TNG KATACTACNG
OUVOALKOU €L0OSAMATOG. Z€ EPIMTWON TMWANONG N ATIOUEIWONG TwV SLABECLUWY TTPOG MWANGCN XPNILATOOLKOVOULKWY OTOLXELWV,
Ol CUGCWPEUEVEC OVATTPOCAPHOYEG EUAOYNG agiag petadEpovTal OTNY KATACTACN OMOTEAECUATWY.

2.5.6 KaBopLopog EUAoyng agiag XpnaToOLKOVO LKWV HECWV

H gvloyn afia twv emevéUoEwWV OV SLATIPAYUATEVOVTOL OE EVEPYEC AYOPES, TPOCSLOPITETAL A0 TIG TPEXOUCEC XPNUATLOTNPLAKEG
TWEG poodopdc. H gvdoyn afio twv pn eonynuévwy TitAwy, Kat GAAWV XPNUOTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU OTLG
TLEPUTTWOELG OTIOU N ayopd Sev elval evepyr), TPooSLopLleTaL PE TEXVLKEG ATOTIUNONG. AUTEG OL TEXVIKEG, TtepAaBAavouy tn xprion
MPOoodaTWY GUVOAAAYWV TIOU €ylvav o€ KaBapa gumoptkn Bacn, TNV avadopd oTnV TPEXOUCA TLUN CUYKPIOLLWY OTOLXELWV TTOU
Stampayuatevovtal, Kat TG uebodouc mpoefodpAnUEVWY TAUELOKWY POWV, OMOTIUNONG SIKAWUATWY TPOaipeonG Kal GAAEC
UeEBOE0UC AMOTIUNGNG TTOU XPNOLLOTIOLOUVTOL CUXVA OTNV ayopd.

Ta é006a amd TOKOUG Ao ta Slabéaiua mpog MWANGCH XPNHOTOOLKOVOULKA otolxeia Evepyntikol avayvwpilovtal pe t xprion
TOU TPOYUOTLKOU ETILTOKIOU OTNV KATAOTAON QAMOTEAECUATWV. Ta £€0oda amd peplopota amd ta Sdlabéoipua mpog mwAnon
XPNHUATOOLKOVOULKA oTolxela Evepyntikol avoyvwpilovial oTtny KataoToon omoTEAECHATWY OTAV TO SIKalwHa ELOTIPAENG TOUG
£xeL KatoxupwOel. Kat ta U0 mepthapBavovrtal oto kovSUAL «Ecoda emevéloewv».

Jtn onuelwon 2.6 avadEpovtal oL AOYLOTIKEG TOALTIKEG TNG ETalpelag wg MPOG TNV QMOMEIWSN TWV XPNHATOOLKOVOULKWY
OTOLXELWV EVEPYNTLKOU.

2.6 ANOMEIQZH XPHMATOOIKONOMIKQN ZTOIXEIQN ENEPTHTIKOY

2.6.1 ZToLXEla EVEPYNTLKOU QIMOTLUWHEVA 0TV avanooBeotn aio Ktiong

H Etalpeia, oe kaBe nuepopnvia LoOAOYLOUOU, €EETATEL KOTA TTOOO UTIAPXEL QVTLKELUEVLKN EVOELEN OTL €va XPNOTOOLKOVOULKO
OoTolXEl0 €evepynTkoU 1 Hla OMASA  XPNUOTOOLKOVOULKWY OTOLXElWV €vepynTlkOU €xouv umootel amopeiwon. ‘Eva
XPNHUATOOLKOVOULKO OTOLXELO EVEPYNTLKOU I OMASA XPNLOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU UTIOKELVTOL OE ATOMELWSN OTaY,
KOl HOVO OTAV, UTIAPXEL OVTIKELUEVIKN €VOELEN amopeiwong, w¢ amOTEAECHUA EVOC N TIEPLOCOTEPWY YEYOVOTWY TIOU GUVERNOQV
UETA TNV OPXLKH QVayvWweLoNn TOU TIEPLOUGLAKOU GTOLXEloU («InULoydvo yeyovogy), Kot To {npLoyovo yeyovog (f yeyovota) £xeL
eNibpacn OTI{ OVOUEVOUEVEG MEANOVTIKEG TOMLAKEG POEG TOU XPNUOTOOLKOVOULKOU oOTolXeElou gvepyntikol 1 opdadag
XPNHATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU, KAL UITOPEL VOl UTIOAOYLOTEL a§LoTLoTa.

AVTIKELUEVIKEG eVOEei€elg amopeiwong TNG aflag Twv XPNUATOOLKOVOULKWY TIEPLOUGCLAKWY OTOLXElwV Bewpouvtal and tnv Etatpeia
Ta €€NG:

®  InNUOVTLKA oKovoulkn SuokoAia evog ekdOTN 1 UTIOXPEOU

e ADBf€tnon evég cuppolaiov, OTwG aveEdOANTA UTIOAOLTA 1} UTIEPNLEPLAL TOKWV 1 OPXIKWV TTANPW WV
O SaveloAnmtng duvatal va TpoXwpPHOEL O TITWXEUON 1 GAAN OLKOVOULKH avadlopydvwan
H e€addvion tng evePYN alyopag yLa TO GUYKEKPLUEVO TIEPLOUGLOKO OTOLXELO EEQUTIOG OLKOVOULKWY SUGKOALWV.
Epdavn otolxeia mou umodekviouv OTL uTtdpyel pio aflodoyn Helwon OTLG UTTOAOYLOUEVEG TOUELOKEG POEG QIO €val
XOPTODUAGKLO XPNILOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KABWE N apXLKr avayvwpLon auTwWY TwV OTOLXELWY, Ttapd
TO YEYovOG OTL N peiwon 6ev pmopel va mpoodloplotel oe EEXWPLOTA OLKOVOULKA oTolxeia tou xaptodulAakiou,
niepthapPavet:

1.  apvnTkég aAlayEg oTnv kataotaon e£0PANONG Twv SAVELOANTITWY OE EVa XapTOPUAAKLO, Kall

2.  €DBVIKEG 1 TOTIKEG OLKOVOWIKEG OUVONKEG TOU cuoxetilovtal pe aduvapia e€6dAnong Twv otoleilwv gvog

xoptodulakiou.

H Etaupeio apyikd aflohoyel Kotd mMO0O UTIAPXEL AVTIKELMEVIKT] EVEELEN amOopEiwonG EEXWPLOTA OTA XPNUATOOLKOVOULKA OTOLKELD
€VEPYNTIKOU TIOU Elval amo POVA TOUG ONUAVTLKA. Ta XPNUOTOOLKOVOULKA OTOLKELO EVEPYNTIKOU TtOU Sev €lval amd pova Toug
onuavtika, agloloyouvtal eite exwplotd eite opadikd. Av n Etalpeia amodaocicel Tl dev UTIAPXEL QAVTLKELUEVLKN €VOELEN
QMOMEIWONG yLa KATIOLO XPNOTOOLKOVOULKO OTOLXELO evepynTkoU Tou agloloyrBnke Eexwplotd, eite ival onpavtikd eite 0xL, 0
CUUTIEPIAAUBAVEL OE OGSO XPNILATOOLKOVOULKWY GTOLXELWV EVEPYNTIKOU HE TTOPOUOLA XOPOKTNPLOTIKA TILOTWTIKOU KvSUVou, Kal
ta afloloyel opadLKA yla amopeiwon. ITOElo EVEPYNTIKOU TOU OELOAOYOUVTOL YLO. QTIOMEIWON EEXWPLOTA Kal yla Ta omola

UTIAPXEL KoL ouvexilel va avayvwpiletal {nuia anoueiwaong, Sev oupunephapavovtal otnv opadikr a§loAdynon ylo anopeiwaon.
AV UTTAPXEL QVTIKELLEVLKN €VEElEn amopeiwong daveiwv Kal amaltioewy f enevéUoewv SLOKPATOUUEVWY HEXPL TN AREN Tou

napouctaovral otnv avandoBeotn afla KTriong Toug, To moad TG {nuiag amopeiwong umoloyiletal wg n Stadopd petal ™G
Aoylotikng aglog Tou OTOLXElOU €vepynTKOU Kal TNG Mapoucag a&lag TwWV EKTIUWHEVWY HEANOVIIKWY TOUELAKWY POWV
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(e€apoUpEVWY TWV PEANOVTLKWY {NHLWV AT TILOTWTLKOUC KvdUvoug Tou Sev €xouv mpaypatornolnBei) mpoefodAnuévwy e To
OPXLKO TIPOAYHATLKO ETLTOKLO TOU XPNUOTOOLKOVOMLKOU OTOolXelou evepynTikoU. To TpEXov Mool Tou Teplouctakol otolxeiou
MELWVETAL KaL TO TTO0O TNG {Npiag avayvwpileTal 0To Aoyaploopd amoTteAECUATWY. Av Eva SAVELO 1 Lo EMEVOUCH SLAKPATOU LEVN
uéXpL T ANEN, d€PouV KUPOLVOUEVO ETILTOKLO, TO TIPOEEOPANTIKO EMLTOKLO YL TOV UTIOAOYLOMO TNG {nuiag amopeiwong, lval to
TPEXOV MPAYHATIKO EMITOKLO TIoU kaBopiletal oto cupBoAalo. Itnv mpdén, n Etalpeia pmopei va umohoyilel tnv anopeiwaon Baoel
™G eVAoyng alag Tou HEGOU XPNOLUOTIOLWVTAG TLG TPEXOUOEG TLUEG AYOPAC.

Mo okomoug OpadIKAG a§LOAOYNONG YLoL QTIOMELWON, TA XPNUOTOOLKOVOULKA OTOLXEla €vepynTKOU opadomololvtal Baocel
TAPOUOLWYV XOPAKTNPLOTLKWY TILOTWTLKOU KvéUvou (8nAadn Bdoet tng uebodou afloddynong tng Etatpeiag, mou Aapupavel umon
TOV TUTIO TOU OTOLXELOU EVEPYNTIKOU, TOV ETILXELPNUATLKO TOUEQ, TN YEwypadLkr BEon, Tov TUTO TG €acdAALoNC, TPONYOUEVO
KOOEOTWG AMOMANPWHAC, KAL TOUG OXETIKOUC TTOPAYOVTEG). AUTA TA XAPAKTNPLOTIKA OXETI{OVTAL |E TOV UTIOAOYLOUO LEANOVTIKWV
TOUELOKWY POWV YLl OUASEG TETOLWV OTOLXELWV gveEPYNTLKOU, adol UTTOSEKVUOUV TNV LKAVOTNTO TOU XPEWOTN VA TIANPWOEL OAa
Ta ood ou odeilovral Baoel Twv dpwv Tou cupPBoAaiou Twv otolxelwv evepyntikol Tou afloAoyouvTtal.

Av oe petayevéotepn TiEplodo, TO TOGO TNG QAMOMEIWONG MEWOEL Kol N Helwon UMOPEL AVTLKELUEVIKA VA CUCYETIOOEl pe
TEPLOTATIKO TIOU TIPAYUOTOMOLAONKE HETA TNV ovayvwplon Tng amopeiwong (tng BeAtiwong oto Babud depeyyudTnTAG TOU
XPEWOTN), N TPONYOUUEVWG avayvwploBeioa {nuia anopeiwong avtiloyiletal. To mooo mou avtiloylotnke avayvwplletatl oto
AOYOPLOOUO ATIOTEAECUATWV.

2.6.2 Itolxeia evepynTikoU Sltabéoipa npog nwAnon

H Etalpela afloloyel o kABe nuepopNnvia LOOAOYLOMOU KATA OGO UTIAPXEL OVTLKELMEVIKN €VOELEN OTL £va XPNOTOOLKOVOULKO
TLEPLOUOLOKO OTOLKELO €XEL UTOOTEL amopeiwon otnv agia. Ma PLETOXEG €TALPLWY TTOU €XOUV TAEWVOUNBEL WG XPNHATOOLKOVOULKA
otolxela Slabéatpa mpog MWANGN, CNUAVTLKA f TIUPATETAUEVN Helwan TG eVAoyNG aglag TG LETOXNG XAUNAOTEPA ATtd TO KOOTOG
KTAONG ouviloTd €vBelen amopeiwaong tng aflag.

'Omou undpxeL Tétola €vOeLEn yla dlabéotpa mpog MWANCN XPNILATOOLKOVOULKA OTOLXELD EVEPYNTLKOU, N CUCCWPEUMEVN {nuia —
mou urtoAoyiZetal wg n dtadopd HETALL TOU KOOTOUG ayopas Kal TG TpExoucags eLAoyng aglag, Kelov TG Inuieg amopeiwong Tou
XPNHUATOOLKOVOULKOU OTOLXE(OU EVEPYNTIKOU TIOU avayvwplotnkav TPONYOUUEVWS OTO AOYOPLOOUO OTTOTEAECHATWY —
petadépetal and ta o kepdAala oTto Aoyaplacud OMOTEAECUATWY. Znuieg amopeiwong o UETOXLKEG €mMevOUOELG TIOU
avayvwplotnkay oTo Aoyaplacud anoteAecpdatwy, Sev avtloyilovtal HECW TNG KATACTACNG TOU AOyapLOCHOU OTTOTEAECUATWY.
Av o€ petayevéotepn nepiodo, n eUAoyn afla Tou XPEWOTLKOU TITAOU TIOU avayvwpiotnke wg Slabeotpog mpog nwAnon auénOel,
Kal n av&non auTrh UMOPEL OVTIKELUEVIKA VO CUCXETIOOEL |E TIEPLOTATIKA TIOU TPAYHUATOMOLONKOV HETA TNV avayvwplon Tng
{nuiag amopeiwong oto Aoyoplacud amoteAecpdtwy, N {nuio anopeiwong avtloyiletal péow TNG KATAOTAONG AOyopLocHoU
QMOTEAEOUATWV.

2.6.3 Antopeiwon pn XPNHOTOOLKOVOMLKWY OTOLXELWV EVEPYNTLKOU

Jtolxeia ta omoia €xouv anpoodloplotn whEALUn Lwr Sev amotelolv avtikeipevo andoBeong kat eetdlovtal oe etrola Baon ya
anopeiwon. Ztolkela ta omola elval aviikeipevo andoBeong enavegetalovral ylo amopeiwon onotedAMoTe yeyovota 1 aANayEg
o€ mepLoTaoelg Selyvouv OTL Ta MAPOUCLA{OUEVA TTOOA (OWG Va NV lval emavaktiolda. Mua npLd anopeiwong avayvwpiletal
OTO 1000 YL TO OTolo TO OTOLXELO TOU peTadEPOUEVOU OGOV uTtepBaivel TO TOCO TNG EMAVAKTNONG. TO EMAVOKTAGLUO OGO
elvatl to uPnAdtepo petall tng evAoyng afla otolxeiwv, adalpwvtag to KOOTo¢ TWANONG Kal tng afiag xpriong. la toug
oKOTIOUG KABOPLOMEVWY ATIOUELWOEWY, oTolxela €xouv opadomolnBbel ota xapnAdtepa enineda yLa ta onoila €Xouv SLaxwpLoTel
QVAYVWPLOLUEG TAUELOKEG POEG.

2.7 NAPATQrA XPHMATOOIKONOMIKA MEZA

Ta mapdywya XPNIOTOOLKOVOULKA HEaa, TepAapBavouv kupiwg cupBacelg Eévou ouvaAAdaypatog (foreign exchange contracts),
TPOBECHLAKES VOULOMATIKEG cUpPAoeLg (forward currency agreements) kat cupBOALa SIKOLWUATWY TIPOALIPEDNG EMLTOKIWY - TTOU
nwAndnkav kat ayopdotnkav (interest rate options - written and purchased), avtaA\ayég cuvaAAAYUOTOG KOl ETLTOKLWY
(currency and interest rate swaps), kat AAAQ TTOPAYWYQA XPNUATOOLKOVOULIKA Héaa. Ta Tapdywya, avayvwpilovtal apxtkd otov
LOOAOYLOUO otV €UAoyn agia katd tnv nuepounvia cuvadng tou cupPfolaiou, kat akoAoUBwWG EMAVAOTIHWVTAL 0TV €VAoynN
agla toug. Qg evAoyn atla Bewpeital n ayopaia afia toug, AapBdavoviag umoPn MPOodATEG CUVAAAAYESG OTNV ayopd, EVW OTLG
TEPUTTWOELG OTou Sev uTapxel ayopaia agia, n eVAoyn afio unmoloyiletal Bacel LOVIEAWV TPOEEODANUEVWVY TAUELOKWY POWV
(discounted cash flow models) kat amotipnong Sikalwpdtwy mpoaipeonc (options pricing models). Otav n gVAoyn aia sival
BeTIkn, Ta Mapdywya TEPAAUBAVOVTOL OTO EVEPYNTLKO, EVW OTav N eVAoyn agia ival apvntikn mepthappBavovtal oto mabnTiko.
H kaAUtepn amodelén g eAoyng aflag evog MOpAywWYOU KOTA TNV OpXLK avayvwpLon, elvat n T tng cuvaAAayng (dnAadn n
€VAoyn aio Tou avttipou mou MANPWONKE N €LoTIPAXONKE), €KTOG av n €VAoyn afia autol tou pécou umopel va kaboplotel
Baoel oUykpLoNnG pe GAAEG TpEXOUCEC GUVOAAAYEG OTnV ayopd tou L&iou péoou (SnAadr xwplic tpomomoloelg 1 METABOALG), 1
uropei va BaoloTel O TEXVIKEG EKTIUNGNG OOV OL HETABANTEG TiEpAABAVOUVY LOVO SeSopéva amd mapaTtnPOLUEG QYOPEG.
Kamola mopdywya mou elval EVOWHATWHEVA 08 AAAQ XPNLATOOLKOVOULKA LECA, avayvwpilovTal WG EEXWPLOTA Tapdywya OTav oL
KIvOUVOL KOl TO XAPAKTNPLOTIKA TOUG SEV Elval OTEVA CUVOESEUEVA LE QUTA TOU KUpLOU cupBolaiou, kal To kUpLo cupporato b
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Aoyiletal otnv gvAoyn afia HECW TNG KATAOTAONC QMOTEAECUATWY. T EVOWHATWHEVA QUTA apdywya, mapouactdlovial atny
evloyn afla, kot oL petaBoléc atnv eVAoyn agia avayvwpilovial oTNV KATAOTOON AMOTEAECUATWY.

H néBodog avayvwplong kEpdoug f Inuiag anod petaBoAég otnv ebAoyn agla, e€optdtal and To av T0 MAPAYWYO KATOXWPELTAL Kot
TAnpol T PoUTMOBETEL] WOTE VO XAPAKTNPLOTEL WG HECO avtlotabuiong. Epooov kataxwpeital wg pEco avtlotaduong, n
uéBodog avayvwplong kabopiletal avaloya pe tn $UCH TOU GTOLXELOU TtOU avtiotaBuiletal amnod To mapdywyo auTo.

H Etatpia KoTaxwpel 0pLoMEVA TTIOPAYWYA WG:

1) péoa avtotdduong tou KwvdUuvou Twv HeTaBoAwv eUAoyng aflag oavayvwploBEVIwV TEPLOUCLAKWY OTOLXELWV Kol
UTIOXPEWOEWV N UN ovayvwpLoBévtwy deopueloewv (LECo avtlotdBuiong evAoyng atiag),

2) péoa avtotadulong tou KwdUVoU HETABOANG TWV TOMELAKWY POWV A0 OVOYVWPLODEVTA OTolXEld EVEPYNTIKOU Kol
UTIOXPEWOEWV 1 aTto TOAU TILOAVEG TIPOPAENOEVEG CUVOANAYEG (LECO AVTLOTABULONG TAUELOKWY POWV)

H Etatpia, katd tn oUvadn tng cuvaAlaync, oTolxeloBeTel T oxéon METall TWV HECWV AVTLOTAOULONG KoL TWV OTOoLXElwV Tou
avtiotaduilovral, Kabwe KaL To OKOTIO Kal TN oTpatnyLkn dlaxeiptong kwwdlvou mou e€umnpeteital péow g oclvadng dtadopwv
ouvoAaywv avtiotaduiong. Eniong, otowxeloBetel tnv ektTipnon Tou, Katd tn cuvadn TS avtlotaduLong KaL oe cuvexn Baon, ya
TNV QMOTEAECHATIKOTNTA TWV TIOPAYWYWY - TIOU XPNOLUOTIOLOUVTAL 0 GUVOAAYEG avtlotabuilong - oto va cupdndilouv
METABOAEG OTLG EUAOYEG OELEG 1} OTLG TOUELAKEG POEG TWV OTOLXELWV TTOU avTloTabuilouv.

I.  AvtiotdBuion evloyng agiag

MetafoAég otnv evAoyn ala mapaywywv mou mpoodlopilovtal wg pHéca avtiotabuiong evAoyng aglag, avayvwpilovtal otnv
KOTAOTOON AMOTEAECHATWY OTWG Kot oL METABOAEG TNG eUAOYNG aflag Twv otoleiwv mou avtiotaduilovtal, ot onoieg odeilovtal
otov kivduvo mou avtiotabuiletal. Av n avtlotdBuion maUoel va TIANPOL T KPLTHPLO TG AVTLOTABULOTIKNG AOYLOTIKAC, TO TOGO
NG OVAPOCAPMOYAC TNG AOYLOTIKAG aflog evog avtloTaBuLopévou OToLKElOU yla To omoio xpnolpomoleital n puébodog tou
TPOYLOTIKOU ETULTOKIOU, OUMOGPEVETOL OTNV KATAOTOON OMOTEAECUATWY Katd TN Sldpkela Tng meplddou péxpL tn ARén tou. To
OGO TNG AVATIPOCOPLOYNG TNG AOYLOTIKNG aflag evog avTloTabuiopévou otolxeiov yla To onoio 6 xpnotpomnoleital n péBodog
TOU TIPAYHATIKOU ETLTOKIOU, TAPAEVEL LEXPL TNV TTWANGT) TOU.

Il.  AvTLOTAOLLON TOUELKWY POWV

H amoteheopatikry avadoyia tng METABoAng tng e€VAoyng oaflag twv mopaywywv mou mpoodlopifovial Kol MANPOUV TIG
npoUTOBECELS WOTE VA XAPOAKTNPLOTOUV WG MECO AVTLOTAOULONG TAELAKWY POWV, OVAyVWPLIETAL 0T AOUTA ATMOTEAECUATA
anevBeiag otnv kaBaprn Béon. To kéPSoG 1 n Inuia TN UN AMOTEAECHATLKAG avaAoyiag, avayvwpiletal ameuBeiag otnv
KOTAOTOON OMOTEAECUATWVY.

Mood mou €xouv cuoowpeuBel ota (8la kepAalata, HETADEPOVTAL OTNV KATACTACHN ATMOTEAECHATWY TLG TIEPLOSOUG KATA TLG OTIOLEG
TO AVTLOTOOULOUEVO oToLXELD ETLOPA 0TO KEPSOG 1 TN {npia (T.x. OTaV MPAyUATOTOLELTAL N TIPOPBAENOUEVN TIWANGCN TOU OTOLXELOU
TIoU avtloTaOuileTal).

Otav éva péoo avtlotdduiong AfyeL i mwAeitay, A otav n avtotdduwon dev mMAnpol MAEoV TA KPLTAPLA YLo OVTLOTAOULOTIKY
AOYLOTIKA, TA CUCOWPEUMEVA KEPSN N {NULEG TIOU UTIAPXOUV oTa (Sla kepAAala KATA TN OTLYHN €KELVN Tapapévouv ota Sl
KebAAaLa kat 0tav n PoPAendUeVN cuvaAAayr) oVayVWPLOTEL TOTE avayvwpilovtal oTny KATAoTOOT OMOTEAECUATWY.

Otav pua npoPAenopevn cuvallayn Sev avapévetal TMAEOV va TTPAYUOTOTOLNOEL, TO CUCOWPEUNEVO KEPSOG N Inpia Tou €lxe
kataxwpnOei ota dla kedhdhata, HETAPEPETAL OTNV KATACTAON OMTOTEAEGUATWY.

.  DOapdywya mou §ev mMANPoUV Ta KOLTHPLO VLA AVTLOTOOULOTIKA AOYLOTIKA
Oplopéva mopaywya &ev MANPoUV TA KPLTHPLOL VLol OVTLOTOOULOTIKY) AOYLOTIKY, Kot ol PETABOAEC otnv €UAoyn oafla toug
avayvwpilovtat aneuBeiog oTnV KATACTAGCN OMOTEAECUATWV.
OL gbMoyeg afieg mopaywywv HECWV TIOU KPATOUVTAL TPOC EUTOPIA Kol yla OKOToUG avtlotdbuiong, mapouctdlovial otn
onueiwon 20.

2.8 TPEXOYZA KAl ANABAAAOMENH ®OPOAOTIA

O ¢opog meplddou amoteAeital and tov TpEXovIa Kal tov avaBalopevo ¢opo. O $opog avayvwplletal otV Kotdotoon
QMOTEAEOUATWY, EKTOG Ao ToV BaBUO Mou oxetiletal pe Bépata ta onoia avayvwpl{ovtal oTo GUVOALKO eL006NnUa 1) KateuBeiav
otnv kaBapn Béon. Ze autnv Tty nepimtwon o $opog eniong avayvwpileTal 0To CUVOALKO €L008NUa 1) KateuBeiav otnv kabapn
B£on avtiotowa.

H Sloiknon oe taktd Xpovikd Stactiuata aflohoyel tnv Béon tng oe BEpata mou oxetifovral Ue TG POPONOYIKEG QAPXEC KOl
oxnuatilel mpoPAEYELG OTTOU AMOLTELTAL YL TA TTOOA TTOU AVOUEVOVTOL VA TIANPWBOOUV 0TLG GOPOAOYLKEG APXEC.

O avapaAropevog GOpog LoOSAUATOG avayVWPLTETAL, XPNOLLOTOLWVTAG TNV LEBOSO TNG UTTOXPEWONG, OTLG TPOOWPLVES SLadopEg
TIOU TPOKUTITOUV UETOEU TG POopoAoylKAG BACNG TWV OMALTACEWY KoL UTIOXPEWOEWVY KOL TWV TPEXOUCWV TOOWV TOUG OTLG
OLKOVOULKEG KATOLOTAOELC.
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OL KkUpleg TPOOWPLVEG OladopEC TPOKUTITOUV QO TIG ONMOTIUMACEL TWV XPNMUOTOOLKOVOUIKWY OTOLXEIWV EVEPYNTIKOU,
QMOTILWHEVWY OTnV €VAoyn afla, Twv Mapaywywv XPNUOTOOLKOVOUIKWY HMECWV Kol amd OUVTAEELG kol GAAa wdeAnuata
QOXWPENONG TOU TIPOCWTTLKOU.

O avaPaAropevog dopog eLoodnuatog npoadlopiletal XpnoLomolwvtag Gopoloylkous CUVTEAEOTEG (Kal VOUOUG) mou eixav
tebel oe oxU N gixav ovowwdwe teBel og oYU PEXPL TNV NUEPOUNVIA TOU LOOAOYLOMOU KOl OVOUEVETAL VO €lval o Loxy TNV
niepiodo mou n oxetik avaforldpevn anaitnon npaypotonoleital i N avaBaAropevn GopoloyLkr) UTIOXPEWOHN TAKTOTOLETAL.

OL avopaAropeveg GopoAoyLlKEG amaltioel avayvwpilovial otnv €ktacn mou eivat mbavov otL Ba undpxouv HEAAOVTLKA
dopoloyntea KEPSN, EVAVTL TWV OTOLWV OL TIPOCWPLVEG SLadopEG UIMopouv va xpnotpornotnBouv. H avaBaAiopevn dopoloyia,
OXETIKA ME aAAaYEG OTIC €UAoyeg afiec twv dlabecipwy mpog mwAnon enevbloswy mou KataxwpoLvtal ansubeiag ota Sla
KebDAAALQ, XPEWVETAL KAl TILOTWVETAL emiong ota (Sla kedpdAaia, Kal avayvwplletol HETAYEVECTEPA OTO AOyapLaoUO
anoteAeopdtwy poli pe to avaBarlopevo kEpdog i {nuia.

Ot avaBorropeveg GOPOAOYLKEG ATIALTAOELG KOl UTIOXPEWOELS oupdndilovtatl otav undpxel EGOPUOCLUIO VOULKO SlKaiwpa va
oupdndLobolv oL TpExouoeq GOPOAOYLKEG QAMALTACELS EVAVIL TWV TPEXOUOWV (GOPOAOYLKWY UTIOXPEWCEWY KAl OTOV Ol
avaBaAlopevol ¢opol eloodripatog adopolv otnv idta popoloyikr apxn 1 oe Stadopetikés GopoAoynTEEC ovTOTNTEG OTOU
uTapxeL PdBeaon va taktonotnBolv ta untdlouna os kabapr) Baon.

O ¢$opog elcodnpatog eni Twv kepdwv, uTtodoyiletal pe Baon tn dopoloyikn vopobeoia mou €xeL BeoTOTEL OTLG XWPEG OOV
Sle€ayovtal oL epyaoieg tng Etalpeiag kot avayvwpiletal wg €€060 tnv meplodo katd tnv omoia mpokUmtouv ta képdn. H
dopoloyikn enibpaocn twv petadepopevwy Gopoloylkwy INULWV avayvwplletal wg otolxeio evepynTikou, otav eival mibavo otl
Ba umapéouv emapkr] LeEANOVTIKG dopohoyntéa kEpSN €vavtl Twv onoiwv Ba xpnoipomnonBolv auTtég ot Inuieg.

2.9 YNOXPEQZEIZ 2TO NPOzZQMNIKO

2.9.1 FuvtagLOSOTIKEG UTIOXPEWOCELSG
Mpoypduuata cuvtagloddtnong kaboplopévwy elodopwv

Ta mpoypappata kaboplopévwy elodpopwv neplhapBdavouy tnv kataBoAn elodpopwv oe Kpatikd Tapeia (r.x. 16pupa Kowwvikwy
Acdalioewv). H umoxpéwaon tou epyodotn neplopiletal otnv KAtoBoAn Twv epyodoTikwy eLodopwv ota Tapela , LE AMOTEAECUA
Va [NV oVaKUTITEL TIEPALTEPW UTIOXPEWON TNG eTatplog o mepimtwon mou to Kpatikd Tapeio aduvatel va kataBalel cuvtagn
otou¢ aodaAllopevous. To §€60UNEVUEVO KOOTOG TWV TPOYPAUMATWY KoBoplopévwy elodpopwy Katoxwpeital wg €€odo otnv
xprion mou adopd kat epthapPBdvovtal ota £€06a MTPOoWTTLKOU.

H Etalpela CUMHETEXEL O€ TIPOYpAUUATA cuvtaglodotnong kaboplopévwy elodopwy cUUPWVA pE Ta omola KataBAAAEL oTaOePEG
elodopég oe aodaAiotika tapeia. H Etatpeia Sev €xel AANEG UTIOXPEWOELS YL TIANPWHUESG CUVTAEEWV TEPAV TWV ELOGOPWV TIOU
KaTaBAAAEL.

O elodopég tng Etatpeiag ota mpoypdupata cuvtaélodotnong kaboplopévwy elodpopwy, avayvwpilovtol wg mapoxES mpog To
T(POOWTTLKO KATA TNV Ttepiodo Tou adopolv.

Mpoypauuata cuvtalodotnong KaBopLoUEVWY TTAPOY WY

SUpdwva pe to EAANVIKO Epyatikd Aikalo, 6tav ot UTGAANAOL TIOPOUEVOUV OTNV UTNPecia HEXPL TNV ouvhBn nAwia
ouvtaélodotnong, Sikatovvtal epdanaf anolnuiwong n omoia umoAoyiletal pe Bdon ta XPOVLIA UTNPESLAG TOUG Kol TLG amoAaBEC
TOUG KaTtA TNV nUepopunvia cuvtaglodotnong. Exel oxnuatiotel mpoPAePn ya tnv avahoylotikn afia tg epanas anolnpiwong,
Xpnotponolwvtag tn HEBodo TG MPoPAENOUEVNG TUOTWTLKAG Hovadag. ZUpdwva pe Tn pEBodo auTr), To KOOTOG yLA ATIOLNULWOELG
anoxwenong avayvwpiletol oto AOYoplOoUO OMOTEAEOUATWY KAt TN SLAPKELD TwV XPOVWV UTINPECiag twv UTaAANAwY,
ocUpdwWvaA PE aVAAOYLOTIKEG QTOTLUAOELG TIOU TtpayUaTomolovvtol KABe xpovo. H umoxpéwon tng amolnuiwong amoxwpnong
uTtoAoyiletal wg n mapovoa afla TWV OVOUEVOUEVWY UEAAOVTIKWY TOUELOKWY EKPOWYV, XPNOLLOTIOLWVTAG TO ETILTOKLO KPATLKWY
OMOAOYWV, HE 0pouG ARENG Tou Ttpooeyyilouv Toug OPOUG TNG OXETLKAG UTIOXPEWONG.

Avaloylotikd képdn n InUieg mMou TPOKUTTOUV QTG TOV UMOAOYLOMO TNG amolnuiwong amoxwpnong ywa tv Etapeio
avayvwpilovtat aneuBeiog 0to Aoyaplaoud amoTeEAEGUATWY TG XPronc.

Ot katoaPBAnTéeC amolNULWOELG UETA TNV TTAP0So Twv 12 HNVWV amo TNV nUepopnvia tou Looloylopou, mpoeéodpAolvtal otnv
napovoa agio Toug.

2.9.2 MNapoXEG TEPUATLOHOU TG anacXoAnong

MapoxEG TEPUATIONOU TG AMACXOANCNG TANPWVOVTAL OTAV OL EPYAIOMUEVOL ATTOXWPOUV TIPLV TNV NLEPOUNVIA CUVTAELOSO0THOEWS,
1 omotednmote €vag epyalopuevog amodextel €0EAOVIIKA va amoXwpnoeL o€ avtalaypo ylo tétola mpovoula. H Etaipeia
KOTOXWPEL QUTEG TLG TAPOXEG OTAV SECUEVETAL, ElTE OTAV TEPUATIEL TNV amaoXOAnon Twv UTaAANAwY Tou 6N undpxouv otnv
Etatpeio cupdwva pe Eva AeEMTOUEPES TTPOYPAUUA YLa TO omtoio Sev UTIApXEL TBavATNTA AMOCUPGONG, ELTE OTAV MPOCDEPEL AUTEG
TLG MAPOXEC WG KivnTpo yla eBehoucia amoxwpnon. Ot KataBANTEEG AMOlNULWOELS UETA TNV TAPodo Twv 12 unvwv amno tnv
nUEPoUNvia Tou Looloylopou, npoegodAolvtal otnv mapoloa ala Toug.

2.9.3 MPOypPAULOTA YLOL CULLUETOXN OTA KEPSN Ko erudopata

H Awoiknon meplodikd avtapeifel pe petpntd (bonus), umaAnloug pe uPnAn anddoon, katd BouAnon. MapoxEg oe PETPNTA
(bonus) ot omoleg amattouv €ykplon povo amno tnv dloiknon, avayvwpilovial wg dedouAevpéva €§oda mpoowrnikoU. H dtavoun
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kepSWwv otoug umaAAfAoug, yla TNV omola amatteital éykplon anod tnv Meviki Zuvéleuon, avayvwpiletal weg £€060 MpoowrikoU
0TN XPrON TIOU EYKPIVETAL QO TOUC HETOXOUG TNG ETatpeiac.

2.10 AZDAAIZTIKA ZYMBOAAIA

H Etatpeia Si€metat amno tig dtatagelg tou N.2190/1920 "repl avwvipwy etaplwv” amd tig dtatdéelc tou N.A.400/1970 nepl
"ISLwTtknG Emxeipnong Aodaiicews" Kat Twv anopdcewyv Tou Yroupyeiou Avamtuéng onwe éxouv StapopdwOei £wg oruepa
VoTEPA ATO TIG OXETLKEG TPOTIOTIOLOELG.

H etatpela uloBétnoe to AMXA 4 anod tv 1n lavouapiou 2005.

a) Acdpaliotipla cupfoAata

Ta acpoiiotipla cupBoiata taflvopolvtal o Katnyopieg e Baon tn SLAPKELA TOUG KOL TO AV OL OPOL TOUG givat otabepol r OxL.
H Etatpeia £xeL povo Bpaxunpobeopa acdaliotripla cupBoAata. Autd eival cUUBOAALO ATUXNMATWY KoL TEEpLOUGiac.

Ta achalilotipla cUUBOAAL ATUXNUATWY KUPLWE KAAUTITOUV Tou¢ TTEAATEG TG ETatpeiag amo tov Kivéuvo tpaupatiopol Toug f
aoBévelag f tov kivbuvo mpdkAnong InpLdg o€ tpitoug (aotikr) euBUVN) KATA T SLAPKELD TWV VORLUWY §pacTnpLoTHTWY Toug. Ot
TLEPUITTWOELG TIOU KOAUTITOVTAL CUUTEPIAAUBAVOUV CUMBATIKA KOLL [N YEYOVOTA. ZTNV KATNyopLla autr) meptAapupavovtat Ta
oupBOAaLa TTOU KOAUTITOUV TOV KIVEUVO TNG OLOTIKAG EUBUVNG AUTOKIVATWY Kot TNG EUBLVNG £pyodoTn, KABWG EMIONG KAt TNG
YEVLKAG OLOTIKAC EUBUVNG LOLWTWV KaL ETUYELPHOEWV

Ta aodaAotipla cupPBolata meplouciog Kupiwg KaAUTTouV Toug meAdteg tng Etalpeiag amod tov kivbuvo TnULEC i OALKAG
KATAOTPODNG OTLG TIEPLOUCLEG TOUG KAL OE OPLOKMEVEG TIEPUTTWOELSG YLO AMWAELA €006WV Ao TV aduvapiao xpnolhonoinong tng
TEPLOVGLAG QUTAG.

Ta acpaliotpa twv cupBolaiwv Inuiwv avayvwpilovtal wg £coda (6eSouAevpéva aopdAlotpa) avaloyikd pe thv nepiodo
Slapkelag Tou acdpaliotnpiouv cupPBolaiou. Katd thv npepopnvio KAELGLLATOG TWV OLKOVORLKWY KATOOTACEWY TO TIOCO TWV
KatTaxwpnOéviwv acharioTpwy mou avaoyel oTo EMOUEVO N OTa EMOUEVA £TN peTadEpeTal oTto AltoBepa nn AeSoUAEU LEVWY
Acodaliotpwv. MNa 6Aoug toug KAadoug aoddaAlong auto umoloyiletal pe Bacn tnv avaioylo NUEPWY HECA OTN XPHON, EKTOG ATIO
tov kKAado Metadopwv omou to andBepa unoAoyiletal oto 20% Twv eTtiolwv achaliotpwy pe Baon tnv Loxouosa EAAnVIKA
vopoBeoia. Ta aodpEALOTPA AMOTUTIWVOVTOL TIPLV ATIO TNV adaipeon TwV MANPWTEWY POUNBELWY

Ot anolnplwoelg Kat ta €608a amolnUwoswy avayvwpllovtal HEoW TWV AMOTEAECUATWY, HE BACN TNV EKTLLWLEVN UTIOXPEWON
yla anolnuiwon otoug achaliopévous tng Etalpeiag i o tpitoug mou INULWONKoY amo evépyeleg 1) TOPAAEiPEL TTEAATWY TNG
Etaupeiog. Autég mepthappavouv kataBAnBeioeg amolnwoelg, KaBwWS Kot Apeoa Kot Eppeca £€0da kal urtohoyilovtal £T0L WoTe
va KAAUTITOUV TIARPWG TLG UTIOXPEWOELS amtd aodaALoTLKOUG KLVOUVOUG TTIOU €XOUV EMEABEL LEXPL TNV NEPOUNVIA KAELGIHATOG TOU
LOOAOYLOMOU, OVEENPTATWG TOU €AV €Xouv N OxL dnAwBel otnv Etatpeia. H Etawpeia dev mpoefodAel TG UMOXPEWOCELG TNG YL
EKKPEUELG amolnpwoelg. Mvetal mAnpng mpoPAedn tou TeAkOU KOOTOUG OAWV TWV AMOINULWOEWY TIOU EKKPEUOUV KATA TV
nuepopnvia kAeloipartog, pe adaipeon twv MOCWV TOU SkAloUTOL VO OVAKTAOEL amO avtaohaALOTEG, XPNOLLOTIOLWVTOC TLG
SlaB£oipueg mAnpodopieg kKaTd TNV NUEPOUNVIO GUVTAENG TWV OLKOVOULKWY KATOOTACEWVY. EUTAéov oL TipoBAEYELC yLa EKKPEUELS
anolnuwoelg mepthapBavouy kat to andBepa yia InUEG mou €xouv cUUPBEL kat dev €xouv avayyeABel otnv Etalpela katd tnv
nUEpoUNVia KAELOIHATOG TwV OlKovOoULKwY Kataotdcewv (I.B.N.R. — Incurred But Not Reported) kaBwg kat ta €oda
Stakavoviopol twv Inuuwv autwv. Kabuoteprioelg umopel va mapatnpnBolv tdéco otnv avayyeAdia {nuwv 000 Kal oTo
SloKOVOVIOUO TOUG, LSlaiTepa OE TEPUTTWOELG {NULWV AOTIKAG guBUVNC. EMopévwg amatteital n SLeEVEPYELA EKTIMACEWY Kal
napadoxwv GTOV UTIOAOYLONO TOU QIMOBEUOTOC EKKPEUWY {NHLWY, TO TEALKO KOOTOG TwV omoiwv Sev elval ywwoto pe akpifela
KOTA TNV NUEPOUNVIA KAELCIHATOG TWV OLKOVOULKWY KATOOTACEWV.

H dltadopd Twv acdpaliotikwy ipoPAéPewv (abénon / peiwaon) o ox€on e TNV PONYOUUEVN QMOTIUNGN TOUG, HetadEpeTal ota
anoteAéoparta xpriong 6cov adopd tig poPAEPEeLC enti TG L8lag kpdtnong tng ETatpeiag, To 6 UTIOAOLTO TTOCO LETAPEPETAL OE
XPEwon Twv avtaodaAlotwy, cUpdwva Pe doa PoPAEMovTaL Ao TLG aAvTaoPAALOTIKEG CUUPBATELS.

B) AcdaAioTtikég TpoPAEYELS

H Etatpeia tnpei KatdAnAa anmoBepatikd pe okomo tnv KAAuPn Twv HEANOVIIKWY UTIOXPEWCEWV TNG, TIOU AOPPEOUV amd Ta
aodaAiotipla cupuBorata. Ot aodaAloTikég poPAEPELS SlakpivovTal ota akoAouBa €lon :

MpoPAéPeLg yia un 6edoudeupéva aohAaAloTpa: AVILTPOCWIEVOUV TO UEPOG TWV EYYEYPOUUEVWY 00DAALOTPWY TIOU KAAUTITEL
kot avaloyia tnv nepiodo and tnv nuepounvia cUVTAENG TWV OLKOVORLKWY KATAOTACEWY MEXPL TN AREN TG tepLtodou acdaiiong
yla Thv omoia £xouv Kataxwpnbel ta acpaliloTpa ota avtiotoa Lntpwa tne Etatpeiag.

MpoPAEPELG yla eKKPEUELG amolnULWOELG: €lval eKElVEG TOU oxnUOTI{OVIAL TNV NUEPOUNVIA OUVTOENG TWV  OLKOVOMLKWY

KOTAOTACEWVY yLa TNV TARPN KAAUYPN TWV UTIOXPEWOEWVY Ao aoPaALloTIKoUG KLvSUVOUC, TToU €X0UV EMEABEL LéXPL TNV NUEPOUNVia
KAELOLOTOG TOU LOOAOYLOMOU, aVEEDPTATWG TOU AV €XouV N OxL SnAwBE(, yla toug omoioug dev £xouv KataBAnBel ta oxXETIKA
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MooA TwWV aodaAOTIKWY AMOlNUIWOEWY Kal Twv ouvadwv €£0dwv n dev €xel mpoobloplotel to akplBeg LYOG toug N
apdlopnteital n £ktoon Tng uBUVNG TNG ACPAALOTLKAG EMUXELPNOEWS. To UYPOG TNG EKTLHOVUEVNG TPORAedNG tpoadlopiletal e
Baon tg SaBéoiueg mAnpodopleg TNV nueEpopnvia oUVTOENG TWV OLKOVOULKWY KATOOTACEWV ONMWE TPOYUOTOYVWHOCUVEG,
LOTPLKEG EKBETELG, SIKAOTIKEG aTtodATELS. ETiong, oL TpoPAEYPELG YL EKKPEUELG ATOINLWOELG TIEPLAALBAVOUV Kot TO amobepa yLo
InNuULEG Ttou £€xouv cUMPBEL kat Sev €xouv avayyeABel otnv aodaAloTikh eTalpeia KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY
kataotaocswy (1.B.N.R).

O unoloylopog yivetat pe Baon tnv 13808/10.12.2008 amddacn oxeTikd pe tn pUBOULon Bepdtwy acdaiicswy Katd {nULwv Omwg
autn dnpootevetal oto QEK 2577 / B’ / 19.12.2008 tng Ednuepidoag tng KuBepvnoews.

MANPWTEEG TaPOXEG: eival ol aohaALOTIKEC mapoxEC Tou odeilovtal oToug acdalilopévoud kal ya Stadopoug Adyoug Sev £xouv
€€0dAnOEel péxpL TNV NUEPOUNVIO TWV OLKOVOULKWY KATOOTAGEWV.

H extipnon twv achoAloTikwy TPoPAEPEWV SLeEvEPYELTAL KATA TNV NUEPOUNVIA CUVTOENG OLKOVOULKWY KOTAOTACEWY, oUWV
UE TIC TIPOPAETIOUEVEG QPXEC KOL KAVOVEC QMOTIMNONG avd Koatnyopia aodaAlotikng mpoBAsdng. Inpewwvetal ott wg Baon
UTIOAOYLOMOU TwV acdaAlotikwy TpoPAéPewv AauBdavovtal ot Statdéelg tou toxvovta Nopou 400/1970 OmMwe autog £XeL
Slapopodwbel €wg orpepa, oe cuvbuacpod pe TG petaBatikég Statdéelg tou AMXA 4 «Aobaliotipla ZupBoAata» 6cov adopd thv
npwtn ¢daon ebpapuoyng Tou MPoTUToU, oL OToLeG epAapBavovTal o€ eMOUEVEG Ttapaypadoug.

H dladopd twv aodaiiotikwy npofAéPewy (avénon / peiwaon) o oxéon Ue MPONYOUEVN QTOTINGT) TOUC, LETOPEPETAL OTOUG
AOYQPLOOUOUG OMOTEAECUATWY XPHOEWG 000V adopd T avaloyouosg TpoPAéPelc eni 16lag KpATNONG TNG €Talpeiag, To &g
UTIOAOUIO TIOOO UETAPEPETAL O XPEWON TWV aviaodaAlotwy, cupdwva e O0ca TPoPAEmovTal amd TG AVIACPAALOTIKES
oUUBACELG.

v) Metadepopeva Eoda NMpdoktnong

O petadepopeveg mpopunOeleg kat £€0da MpOoKTNoNG ou oxeti{ovtal e TNV e§aodAALon VEWV CUUBOAALWV KO TLG OVOVEWTELG
TWV UGLOTOUEVWY oUPBOoAAiwY TIEPIAAUBAVOVTAL OTLG AOLTEG AMAULTHOELG TtEPAAUBAVOUEVWY amaltoewv achaiioTpwy. OAa Ta
&AAa k6otn avayvwpilovtal we £€oda dtav mpokUmtouv. Ta petadepoueva €€0da MPAOKTNONG AOoBEVOVTAL AVAAOYIKA LE TO
SouAeupévo aodailotpo

8) ANALTAOELG KL UTIOXPEWOELG TIOU oXeTi{ovtal pe acpaiiotipla cupBoiaia

OL QmalTAOELG KOl OL UTIOXPEWOELS avayvwpilovtal otav kataotouv AnéumpdBeopueg kat mepthapBdvouv mood mou odeilovral
amd Kal TPOG CUVEPYATEG Kal aodaAlopévouc. EGv umdpéel aVvTIKELUEVIK €VOELEN QMOMEIWONG TWV QTMOLTACEWY QUTWVY, h
Etatpelo pelwvel tTn AoyloTikn toug ala avaioya Kat avoayvwpilel T NULd amopeiwong otV Kotdotaon amoteAeopdtwy. H
Etaupelo GUNEYEL TIG QVTLKELMEVIKEG EVOELLELG amopeiwong XpnoLpomoLwvTag TNy idla dtadikacia mou uloBeTel yLa ta SAavela Kot
TLG ATTOLTAOELG Kot N {NULG amopeiwaong urtoAoyietal pe Tov 18Lo Tpdmo, dnwg eplypadetal otn onpeiwon 2.6

2.11 ANTAZIQAAIZTIKEZ ZYMBAZEIZ

Ot oupPaoelg tng Etapeiag pe Avtaodalloteg, e Baon ta onoia n Etatpeio amolnuiwvetat yla {NULEG TTOU EXEL KATAPRAAEL LE
Baon éva ) meplocotepa aohaiiotripla cupBolatd tng, opiovrat wg TupBoiata Avtaodaiiong (avtachaAloTIKEC EKXWPNOELS).
Ta cupBolata ou SV LKAVOTIOLOUV TA KPLTAPLA UTA 0pilovTal wg XpNLOTOOLKOVOULKA TIEPLOUOLAKA oTolxelia. Ta cupBolaia Tng
Etatpelog ota onola acdaliopévn eival pa aAAn aodaAiotikn etalpeia (avtaohaAlotikég avainPelg) mepthapuBdavovtal ota
Aodaliotripla cupBolala.

Ot anolnuwoelg mou AdapBavel n Etalpeio and tg aviaodaAlotikég cUPBATELG Tou €XEL cuVAEL avayvwpilovTal wg otolxeia
€VEPYNTIKOU. AUTA TaL OTOLXELQ EVEPYNTLKOU amtoTeAouvTaL and BpoaxunpdOeopa mood odpeNOpeVA amo avtachaALloTEG (LEoa
oTNV Katnyopio SAVELA KAL QMALTIOELG) KOL TILO HOKpoTipOBeopa odelAdpeva mood (LEoa aTnV KATnyopio TEEPLOUCLAKA OTOLXELA
and avtaodaAlotipla cUUBOAALA) Ta ool EEXPTWVTOL ATO TLG AVAUEVOUEVEG INIULEG KaL TLG amoln MLWOELG tng Etatlpeiag amod tig
avtaodaALOTIKEG GUBACELS TNG.

Ta MOOA OV avaKkTWvTaAL Ao, 1 opeilovral og, AVTHoPAALOTEG ATIOTLLWVTOL E CUVETIELO OE OXECN KLE TA TIOOA KAL TOUG OPOUG
TwV avtaoPaAloTkwWY cUPBAcEWV. OL UTIOXPEWOELG TIPOG TOUC avTaodalloTtég adopolv Kupiwg Ta odelopeva avtaodaAlotpa
Kal avayvwpilovtal wg £€060 GTav yivovTtal amattnTeg.

H avtaodalion eivat onpavtiko epyaleio Staxeiplong kat meploplopol tng €kBeong tng Etalpeiag otov kivbuvo Inpiwv ano
aodaAiotipla cupBoiata. OAeG oL ekXwpPNOELS YivovTal o€ avtaohaALoTIKEG ETALPELEG OL OTtoieg TANPOUV TIG tpodLlaypadEég mou
B£teL n Aloiknon tng Etatpeiag. Katd to oxedlaopod twv avtachaAloTIKWVY TNS MPOYyPaUpATwy, N Etatpeia AapBdvel umtoyn tnv
OLKOVOWLKH UYEla TwV avtaodaAlotwy tTng, KaBwe emiong Kot ta odpéAn Kot To KOOTOC TNG avtaodaALloTIKAG KAAUYNG, WOTE va
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Slaodahioest 6tL OAoL oL kivbuvol €xouv opBn Kal emapkr AVTaopaALoTIKN pooTacia.

H Etaipeia efetalel av oL amoutioelg amo avtaodoAloTéG €XOUV UTOOTEL amopeiwon oe pnviaio Bacn. Av umdpyouv
OVTIKELMEVIKEG amodeifelg OTL plo amaitnon €XeL UTIOOTEL amopeiwon, TOTE MEWWVEL TN AoyloTikn afla Toug avoaAdywg Kol
avayvwpilel tn {nuio anopeiwong ota anoteAéopata. H péBodog cuAOYNG AMOSELKTIKWY OTOLXElWV amopeiwong eivat n idla pe
v péBodo mou edapuoleETAL OTIC TIEPUTTWOELG TWV XPNHOTOOLKOVOULKWY OTOLXELWVY eEvEPYNTIKOU o€ amooBecBeioa TIU KTHONG.

MepiAndn Tou avtaodaAiotikol mpoypdppatog tng Etatpeiog yia to 2011:

Méyiotn Muwtd Opra

Npdypappa KaBapn Znpid o€ € oe € Zx6A0
Neplovoia

cupumneptAapBAvetal To retention
Working (property) XOL risk Ava kivéuvo 500.000 50.000.000 & bust layer
Fire Catastrophe XOL risk Avd yeyovog 10.000.000 290.000.000 cupumneptAapBAvetal To retention
Atuxfjpata

cupumneptAapBAvetal To retention
Casualty XOL risk (MOTOR) Avad atuxnua 1.500.000 50.000.000 (1st - 5th layer)

oupumnepAapBavetal To retention
Casualty XOL risk (LIABILITIES, etc) Avad atuxnua 1.500.000 5.000.000 (1st & 2nd layer only)
Metadopég — Navtihia

Epmopevpata oupumnepAapBavetal To retention

Cargo & Pleasure Craft XOL risk (netadopEc) 500.000 8.000.000 (1st & 2nd layer - SECTION 1)

cupumneptAapBAvetal To retention
Cargo & Pleasure Craft XOL risk Ykadn 500.000 750.000 (1st layer only - SECTION 2)

2.12 MIZOQZEIZ

MwoBwoelg 6mou ouolwdwg oL Kivduvol Kat avtapolBég Tng dloktnolag mapapévouv He TOV EKULOOWTH KATaxwpouvTol WG
AELTOUPYIKEG LoBWOELS. MANPWHEG TTOU adOPOUV AELTOUPYIKEG ULOBWOELG (LETA TNV adaipeon KWWATPWY TIOU ELOTIPAXONKaV amd
Tov eKULoBwWTH), avayvwpilovtal oTo AoyopLacuo amoTEAECUATWY AVOAOYLKA KATA TN SLdpKeLa TG LicBwaong.

2.13 ZYNAAAATEZ ME 2YNAEAEMENA MEPH

Ta ouvbebepéva pépn neplhapBdavouv thv untpkn Etatpeia EFG Eurobank Ergasias A.E., etalpieg mou eAéyxeL n untpkn Tpdmela,
ouvledepévec etalpieg, Ta HEAN TNG SlolknoNG KAl OTEVA OLKOYEVELOKA TOUC MTPOCWNA, €TALPEIEC TOU KATEXOvVTaL 1 EAéyxovTal
ard auToUG KOL ETOLPELEG OTLG OTOLEG UMOPOUV VOL OLOKNOOUV ONKAVTLKN ETLPPON ETL TNG XPNHATOOLKOVORLKAG Kol AELTOUPYLKAG
TIOALTLKNG TOUG. "OAgg oL cuvaAAayEg TTou SLevepyouVTaL e GUVSEOUEVA HEPN, Elval HETa oTa cuVON MAALOLA TWV EPYACLWY KoL
yivovtatl pe kaBapd epnopkolg 6pouc.

2.14 METOXIKO KEDAAAIO

OL KOLVEG OVOLLOOTIKEG UETOXEG KaTatdooovtal we 16w Kepalata. Apeca kOotn yla tnv €kdoon petoxwv epdavidovial kabapd
and ¢popoug, adatpetikd ota 16ta KedpdAala, wg peiwon tou mpoidovtog ékdoaong.

2.15 MEPIZMATA

Ta peplopata mou SLaVEUOVTOL OTOUG HETOXOUG QTELKOVIIOVTAL GOV UTIOXPEWGCN TN XPOVLK OTLYUN KOTA TNV omoia eykpivovtatl
and tn levikn Zuvélevon twv Metoxwy.

2.16 MPOBAEWEIZ - ANAAIOPTANQZH — EKKPEMEIZ AIKAZTIKEZ YMOOEZEIZ

OL mpoBAéPelg avayvwpilovtal otav n Etalpela €(el pla UTIAPXOUGO VOULKA N TEKUNPLWUEVN UTIOXPEWON WC OQMOTEAECHA
YEYOVOTWV Tou TtapeABovTog Kat ivat mbavd va amattnBel ekpor) MOPWV yla SLAKAVOVIOUO TNG UTIOXPEWGCNG TO TTOGO TNG OTOLAG
umnopei va ektiunBei pe aflomotia.

2.17 ANOANAINQPIZH ZTOIXEIQN TOY IZOAOIzZMOY

H Etaupeio ouvarmtel cuvaAhayég pe BAon TLG OMoLeG HETadEPEL OTOLKEL EVEPYNTIKOU TIOU avayvwpilovtal oTov LOOAOYLOUO TN,
aAAa Slatnpel elte GAoug Toug KIVEUVOUG Kal TG OVTAHOLBEG TwV METAPEPOEVTWY OTOLXELWY EVEPYNTLKOU, ELTE €val UEPOG TOUG.
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Edv oL kivbuvol kal avtapolfég Siatnpouvtal ovolwdwg amd tnv Etaipeia, ta petadepBévta otolyela evepyntikol Sev
amoavayvwpilovtal anod tov LooAoyLlopo. 2 cuvallayEg omou o Etatpeia dev Statnpel ouolwdwe Toug KvdUVoUG Kol avTapoLBEg
L6LOKTNOLaG EVOG XPNILATOOLKOVOLKOU OTOLXELOU EVEPYNTLKOU, AmoavayvwpLlleL TO OTOLXELD EVEPYNTIKOU EAV XAOEL TOV EAEYXO TOU.

2.18 ZYMWH®IZMOZ XPHMATOOIKONOMIKQN MEZQN

XPNHUATOOLKOVOULKA OTOLXELA evepyNnTLKOU Kot TtaBntikou cupndifovral kat to kabapod moco MaPoUCLAETAL GTOV LOOAOYLOWO,
0TV UTAPYXEL VOULKO Sikaiwpa cupPndlopol Twv Moowv Mou avayvwplotnkav, Kot mapdAAnAa UTapxeL n mpobeon va yivel
Slakavoviopog og kabapr BAcn, 1 N avayvwpLon TOU TEPLOUCLAKOU OTOLXEIOU Kol 0 SLOKOVOVIOUOG TNG UTIOXPEWGCNG val yivouv
Tautoxpova.

2.19 XPHMATIKA AIAGEZIMA KAI AAAA IZOAYNAMA

Ta xpnuoatikd Stabéowua kot toodUvapa, meplhapBdvouv HeTPNTd oto tapeio, katabéoel OPews oe TPAMeleg, AAAEG
BpaxumpoBeopeg emevbloelg UPNARC peuoTomnoinong Kot XapnAol KwvdUVou, e apXLKEC NUEPOUNVIEC ARENC TPLWV 1N AlyOTEpWY
UNVWV.

2.20 ANATNQPIZH EZ0AQN

Ta £€c0da nepthapBdavouv tnv kaBapn evAoyn afia Twv uTnpeclwy, kKabapd amno emumpocdetoug pdpous. Ta €0oda avalvovrat
W¢ akoAoLBwWG :

o) AMOIBEZ A TH AIAXEIPIZH NEPIOYZIAKQN ZTOIXEIQN MEAATQN

Ta €006a MPoepXOUEVA Ao TN SLAXEIPLON TIEPLOUGLOKWY OTOLXEIWV TEEAXTWY Kol AANEG OXETIKEC UTINPEDieg ou SatiBevtal and
v Etatpeia avayvwpilovtal otnv AoyloTtikn mepiodo otnv omola ot umtnpecieg kabiotavtal SeS0UAEUEVEG.

ApolBég, amotehoUpeveg Kupiwg amd opolBég Slaxeiplong emevdUCEwWV oL OMOLEG TIPOKUTITOUV QMO UTNPECIEG TOU
npoodEpOnkav, cuoxetilovtal e TNV €kdoon kot Slaxeiplon Twv enevoutikwy cupPBolaiwv. H Etatpeia Staxelpiletal evepyd Tig
TANPWHEG TOU AopPdvovtal omd TMeAATEG, ME OKOMO TNV €MEVOUCH TOUG Kal TNV €mMLoTpodr] amodocewv cUpdwva PE TO
€MeVOUTIKO PO TTou 0 TTEAATNG €XEL ETUAEEEL KATA TNV QPXLKT] OITOS0XH TWV OPWV TOU EMEVSUTLKOU TIPOIOVTOC.

AUTEG oL unnpeoieg mepthapupavouy tn Slaxelplon Twv XpNUOTOOLKOVOULIKWY OTOLXELWY EVEPYNTIKOU €UTOPLKOU XopTodUAaKiou
KOl TWV TIOPAYWYWYV, TIPOKELUEVOU va ETLTEVXBOUV oL CUMPBATIKEG amoSOCELS TLG OTIOLEG OL TIEAATEG TNG ETapeiag avapévouv ano
v emnévéuon toug. TEtoleg Spaoctnplotnteg dnuioupyolv €coda ta omoia avayvwpilovtal cUpudwva He TOo OTASLO TNG
OAOKANPWONG TWV CUMPBATIKWY UTINPECLWY. o PAKTLKOUG oKomoUg, n Etalpeia avayvwpilel QUTEG TIC AUOLBEC KATOVEUOVTOG
oTNV eKTLUWHEVN Stapkela Lwng Tou cupPolaiou.

AlLKOULWMLOTA. XPEWVOVTOL OTOUG TIEAATEG TEPLOSIKA (pnviaia, Tpnviaia, etnola) dAlote aneuBeiag kat AANOTE pELWVOVTOG TO
€MEVOUTLKO TOUG KEDAAaLO. KavoVIKEG XPEWOELG TtpokaTABAAAOVTAL KOL avayvwpllovtal 6€ KOVOVLKY BAon TMEpav TnG SLAPKELAG
™G meplddou g emévduong, n omola £xeL KPLBel va oouTal pe TNV Teplodo TEpav tng omoiag cuvictatal. ApoLBEC mou
XPEWVOVTAL 0TO TEAOG TNG MEPLOSOU CUVLOTOUV amaitnon n onoia avtiotabuileTal anévavtl otn XPNUOTOOLKOVOULKY UTIOXPEWGN
OTOV XPEWVETOL OTOV TIEAATN.

2.21 EZ0AA ANO TOKOYz

‘Ecoda amd toKoug yla OAa T EVTOKA XPNOTOOLKOVOULKA OTOLXEL EVEPYNTIKOU Ta omola Sev taglvopolvtal otnv gvdoyn afia
Slapéoou tou Aoyaplaopol amoteAEoHATWY, avayvwpilovial wg «Ecoda enevduoewv» (onu. 25) xpnolpomnowwvtag tn péBodo
TOU Tpaypatikol emtokiou. Otav o amaitnon omopelwvetal, n Etalpsio pewwvel ta petadepopeva mood ota SIKA TG
OVAVEWOLUO TIOOQ, TIPOKELUEVOU VA YIVOUV OL EKTILOUEVEG MENNOVTIKEC TAUELOKEG POEC TPOEEODANUEVEG LUE TO LOXUOV ETUTOKLO
Kal guveyilel va mpoefodAel oav £coda and tokouc. Ta £008a ard TOKOUC Kol Aoutd €co0da avayvwpilovtal o 6e60uleupévn

Baon.

2.22 EMENAYZEIZ ZE OYTATPIKEZ KAl ZYITENEIZ ETAIPIEZ

OLenevbUoelg ot BUYATPLKES KA GUYYEVEIS ETaupeieg Aoyilovtal o KOOTOG LELOV AITOMELWOT).

2HMEIQZH 3 : ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXE2

H Etapeio mpoPaivel o€ eKTIUACEL KOl TTOPASOXEG OXETIKA HE TNV €EEALEN TWV UEANOVTIIKWY YeyoVvOTWVY. Ol EKTLUNOELG QUTEG
oTNPLOVTAL OE LOTOPLKA OTOLXELX KOl OE EKTLUNOELG YLoL LEAAOVTIKA YEYOVOTA TIOU €lval AOYLKEG KATA TNV TPEXOUCA KATAOTOON.
OL EKTIHNOELG Kol TIopaSOXEG TIOU EVEXOUV GNIAVTLKO KivOUVO va TIPOKAAEGOUV OUCLWEELG TIPOCAPHOYES OTLG AOYLOTIKEG a&leg Twv
TIEPLOUOLAKWV OTOLXELWV KAL TWV UTIOXPEWCEWV OTNV EMOMUEVN OLKOVOULKNA Tiepiobo €xouv WG €€NG:

(a) Yoxpewoeilg mov mpokUntouv yia {npieg oto nAaiclo achaiioswv Inpwv

H ekTiuNon TWV EKKPEUWV {NULWV TIOU TIPOKUTITEL OO TLG {NULEG TTOU YivovTal 0To MAAICLO0 TwV aodaALoTIKWY CUUBACEWY Elval
o Kplolun AoyloTikn ektipnon tng Etawpeiag. Ymdpxouv Stddopol mapdpetpol mou mpénel va AndBolv unddn katd tnv
EKTLUNON TNG UTIOXPEWONG YLO TO AV TEAIKA n Etatpeia Ba mMANpwaoEeL yla TETOLEG afLWOELG TEAATWY TNG. Ol 0€LWOELG TTEAATWY TIOU
npokUTToLV, apopolv T0c0 aodaAloELG TEpLOUGLaC 000 Kal aodaAioelg aotikrg eubuvng (Property and Casualty).
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(B) ®6pog elocodrparog

Yndapxouv MoAAEG cUVAAAAYEG KOL UTIOAOYLOUOL YLt TOUG OTIOLOUG O TEALKOG TIPOaSLopLopdg Tou dpopou sivat afépatog. H Etatpeia
avayvwpllel UTIOXPEWOELG MO OVOUEVOUEVOUG ¢GOPOAOYLKOUG €AEYXOUG, PBAOEL EKTIUNOEWV KATA TOCOo BOa mpokUYouv
erunpocBetol pdpot. ‘Omou 1o TEAKO HOPOAOYLKO AMOTEAECHA QUTWY TWV BepdTwy StadEpeL amod ta Mood Mou avayvwplotnkayv
apxkd, ol Stadopéc Ba emnpedoouv TIC GOPOAOYIKEG UTIOXPEWOELG Kol TG avOPBoAAOUEVEC HOPOAOYLKEG UTIOXPEWOELS, TNV
nieplodo KaTd TNV omoia ylvetal autdg 0 mMPoodLoPLOOG.

(v) Antopeiwon petoxikol xaptodpulakiouv SLaBEcLuwv NMPog MTWANOCN ENEVSUTIKWY TITAWV

H Etatpeia mpoablopilel Tl TO HETOXLKO XaPTODUAAKLO SLOBECLUWY TIPOC TIWANGCN EMEVOUTIKWY TITAWV €XEL UTIOOTEL amopeiwon
OTaV UTIAPEEL ONUOVTLKA 1) TIUPOTETOUEVN HEIWON oTNV EVAoYN afia TWV PETOXIKWY EMEVEUOEWV KATW ATIO TO KOOTOG KTrONG TOUG.
2TOV MPOCOLOPLOUO TOU TL ATIOTEAEL OGNUAVTLKN 1) TIUPATETAUEVN Helwon, N Alolknon Tng eTalpeiag XpnoLLomoLel TV kpion tne.
Katd tn xprion tng kpiong tou, H Etaipeia aflohoyel, petafl aAlwv mapayoviwy, tn cuvndn petafAntotnta (volatility) Tng Tiung
™G HETOXNG. EmupocBétwg, n amopeiwon umopel va elval amapaitntn otav UTtapxeL EVOELEn XELPOTEPEUONG TNG OLKOVOULKAG
KaTdotaong Tou €k80TN, TNG eniboong Tou KAAS0U Kol TOUEX EPYACLWY, TWV AELTOUPYLKWY KOl XPNHATOSOTIKWY TAUELOKWY POWV
Kol aAAay€G oTnv TeEXVoAoyia.

(6) EOAoynN agio XpNLOTOOLKOVO LKWV HECWV

H ebloyn afio Twv XpNUATOOLKOVOUIKWYV MEOwV T omola &g Slampayupotelovial ot evepyr] ayopd, Tmpocdlopiletal
Xpnotpomnowwvtag pebddoug anotipnong. Omou xpnotpomnotovvrol péBodol amotiunong yla tov kabBoplopd tng evAoyng atlag,
QUTEG ETUKUPWVOVTAL Kot g€eTAlOVTOL TIEPLOSLKA ad TPOCWTIIKO ME amapaitnta mpoodvTa, aveEapTnNTo amd TO TPOCWTILKO TIOU
npaypatonoinoe tg peBodoug amotipnong. OAa Ta LOVIEAQ TILOTOTIOLOUVTAL TIPLV VA XpnotpornotnBouv kat puBuilovtal £ToL wote
va eTBEPRALWVOUY OTL TA ATOTEAECHUATO AVTLKOTONTPI{OUV TA TIPOYUOTIKA SESOUEVA KOl TLG CUYKPLTIKEG TLUEG OYOPAG.

310 onuelo Tou elval Suvatd, T LOVTEAQ XPNOLUOTIOOUV Uovo mapatnpnévia dedopéva, aAAd o€ TOUEIC OTWG O TOTWTIKOG
Kivéuvog (toco tng Etauplog 600 kot Tou avTtloUUPBAAAOUEVOU HEPOUG), QUEOUELWOELG KAL CUOXETIOELG amaltolVv Tn Xpnon
EKTIUNOEWV and Tn Aloiknon. AANOYEG OTLG UTIODECELG OXETLKA E AUTOUG TOUG TIAPAYOVTEG UMOPEL va EMNPEACOUV TNV €VAoyN
afila Twv XpNUATOOLKOVOULKWY UEGWV TIOU TIAPOUGLATETAL OTLC OLKOVOMLKEG KATOOTACELC.

(€) Antopeiwon oTOLXEIWV EVEPYNTIKOU TIOU AIMOTLUWVTAL 0TNV avanooBeotn agia KTiong

H Etoupeila apyikad aflohoyel katd moco umapxel €vOelEn QAMOMEIWONG OTA XPNLOTOOLKOVOULKA OTOLXELO €VEPYNTIKOU. Z€
neplmtwon €veelgng OtL n tpéxouoa agia TwV MPOCSOKWUEVWY TAUELOKWY Powv Tpog tnv Etalpla elval pikpdtepn amod tnv
AoyloTikn afla Twv analtnoswy Kal Aoutwv otolxeiwv Evepyntikou, Sievepyeital n avtiotoyn mpdPAedn yia va koaAUPEeL Ty
evbexduevn INULA amd T un elompaén Toug. UVEMWGE, N Aloiknon amodacilel To TOCO AMOUEIWONG TWV AVWTEPW OTOLXEIWY UE
Baon ta tpéxovta otolxeia kal mMAnpodopieg o€ kABe nuepounvia cuvtagng OtkovouLKwY Kataotdoewv.

ZHMEIQZH 4: AIAXEIPIZH AZDAAIZTIKON KAl XPHMATOOIKONOMIKQN KINAYNQN

H Etapia Spaoctnplomoleitatl oxebov o€ 0Aoug otoug aohaAloTikolg kKAASous. O KUPLOG OYKOG TWV EPYOCLWV TNG TIPOEPXETOL
and Tc achaiioelg twv KAGSwv Mupdg Kat Aoumwv Znuwwv. And To cUVOAO TwV Eyyeypappévwy aodaliotpwy to 52,9%
TPOEPXETAL amo avefdptnta diktua Stapecolafolviwy (TPAKTOPES Kol peaiteg aodalioewy, aodaAiotikol cUPBoUAOL KTA) EVw
N VEQ TIOPOY WY TIOU TIPOEPXETAL ard Tparmelika diktua , avAABe katd to 2011 oto 11,6% tnG CUVOALKAC apaywyng The eTatpiog,
UE TipooTtTikn yia To 2012, va aveBel oto 14,5% Kupiwg péow dpaotnplomnoinong Kat oTov KAAS0 QUTOKLIVATOU.

O KkUpLOG OYKOG TWV €pyaclwv TnNG Tpogpxetal amd achoiioelg kKAadwv Mupdg kat Aomwv Znplwv (CUMPETOXHN oTa
npwtacddAlotpa 57% kat 12% avtiotowxa, pe otolxeior 31.12.2011). Emiong ot kAddot Actikic EuBUvNng Autokwvntwv Kot
Xepoaiwv OXNUATWY KATEXOUV avTioTola To 17% Kot 7% emi Tou cUVOAOU TwV MpwTtacdaAicTpwy

Ao TIG MOPATIAVW £PYOCLEG TPOKUTTOUV Yl TV Etailpeion UTOXPEWOELG yLa eKKpeUEl {nuieg. MOANEG amd TG {NUieg AUTEG
kaBuotepoUv va mMAnpwBouv ite Aoyw tng dpuong toug eite yati kataAnyouv ota Awkaotripla. H Staxeipon Twv Inpwv auvtwyv
KAOWG KoLl N amotiunon Twv UNoXPEWOoEWV NG Etatpeiag yivetal amd e€ebikeupéva vnAoBabua otedéxn tng Etaipeiag, oe
OUVEPYAOLA UE ELOIKOUC EKTLUNTEG KAL HE TN GUVSPOUN VOULKWY OTIOU aUuTO Kplvetal amapaitnto.

To UPOG TWV UTIOXPEWCEWV YLOL QUTEG TLG UTIOBETELG TpoadLlopiletal ava GAKeAO, Ao TA OTOLXELO KOL TTOPACTATIKA TTou adopouv
v bl ™ nua aAla kot and omotodnmote dAAo €€060 Umopel va MPOKUYEL, OMwG apOoLBEC TPAYHATOYVWHOVWY, £€0da
Sknyopwv, £€€0da SlkaoTnplwy Kal TOKOL UTIEPNEPLAG.

o Tov €AEyX0 TNG GUVOALKAG EMAPKELAG TOU AMOBEUATOG EKKPEUWY {NULWV edapudlovtal avaloyloTikég uéBodol ou Baacilovtatl
OTNV TPLYWVLKN €EEALEN TWV {NULWV.

Ot mMAnpwBeioeg amolnuuwoelg egetalovtal avd €toG CUMPBAVTOG Kal avd €tog MANPwHNAG. H Baoikn texvikn tng pebodou
otnpiletal otnv avaluon TG LOToPLkAG €EEALENG TwV AMOINMULWOEWY Kal Twv SEKTWV Tou Tpokuntouv. Me Bdon auth tnv
LOTOPLKOTNTA, OANG Kal TN YeviKOTePn TOALTKY tng Etapiag kabwg Kal tnv  TOoLOTNTA KAl KOTavour tou xaptodulakiou,
EKTLHOUVTAL KOTAAANAOL Seikteg mou €hopUOlOVTaL OTIC CWPEUHEVEG QMONMULWOELG, TIPOKELMEVOU VA YIVEL EKTIMNON TwV
UTIOXPEWOEWV OTO PEANOV.
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4.1 AodaAilotikog Kivéuvog

O kivbuvog yla kaBe aopaAiotriplo cupBoAato sivat n mbavotnta va cupuBel n achailotikn mepinmtwaon Kat n afepatdotnta yia 1o
noc6 mou Ba mpokUPeL pog amolnuiwaon. Ano thv ¢uon twv achaiiotnpiwv cuppolaiwy, o acdaAlotikog Kivbuvog eival
TUXALOG KOl CUVETIWCE 1N TIPOoPAEPLUOG.

Ze éva xoptoduldkio achailotnpiwv cupBoraiwv oto omoio ebpapuoletal n Bewpla Twv MBAVOTATWY yla TV TLLOAOGYNoN Kal
yla TNV €KTiHnon Twv acpaAlotikwy TPoPAEPewWVY, 0 Baotkog Kivduvog Tou avtipetwnilel n Etalpela eival n unéppaon twv
ipaypatonolnBelowv anolnUwoswy e oXEon UE TG aodaAloTikEG PoPAEPELS. AuTd umopei va cupBel 6tav n cuxvoTnTa KaL To
OPocg Twv INUWV elval peyaAltepn amd authv Tou apxkd eixe ektiunBel. Ta achoallotikd cupPBdvta sival tuxaio kot o
TPOYHOTIKOG 0plOUOG TwV MWWV KoL TWV TOOWV TwV amolnNUIWwoswy umopel va Stadépouv amod xpovo oe xpovo amd tnv
EKTLLNON TOUG XPNOLULOTIOLWVTOG OTATLOTLKES TEXVLKEG.

H eunelpla Seixvel 0Tl 600 peyaAltepo eival €va xaptoduAAKLO TAPOUOLWY AcPOALCTIKWY CUPPBACEWY, TOOO ULKPOTEPN Ba elval
n HUEeTABANTOTNTA TOU QVAUEVOUEVOU  OmOTEAEOMATOG. EmumpooBeta, éva meplocotepo Sladopomolnpuévo XaptopuAdkio
SlaTpEXEL MIKPOTEPO KivOuvo va emnpeaoctel amd pia aAlayr) o€ KAmolo umocUvolo tou. H Etatpeio €xel avamtugel tnv
otpatnykn avaAndng twv acdpaiiotnpiwv cupfolaiwv wote va SleuplVeL To (606 TWV aodaAloTikwy KvSUVwY Tou SEXETAL Kall
ME QUTO TOV TPOMO va Sloxelpiletal €va emMOpkwg MeyAAlo TMANBUOpO KvSUVWY, ylo vo HEWOEL TNV METOPANTOTNTA TOU
OVAUEVOUEVOU ATIOTEAECUATOG.

Mapdyovteg mou emBaplivouv tov achalloTiko kivbuvo sivat n ENeuwpn Sdadopomnoinong twv Kwduvwyv ava eibog kat UPog
KOAUTTTOHEVWY KeaAaiwv.

4.1.1 Acdaliocelg Aotikiig EuOUVN AutoKVATWY

a) Tuxvotnta Kot odpodpotnta Znuiwv

O dykog gpyaciwv tng Etatpeiag mou mpoépxetal and tv Aotikr) EuBUvVn AUTOKIVATWY elval TAEOV ONUAVTLIKOG, OMOTEAWVTAG
nepinov to 17% tng ouVoALKAG Tapaywyng yia to 2011, Eilval yvwoto OTL n cuxvotnta {NULWV OTO CUYKEKPLUEVO TOMEQ Elval
MeyaAn kat n Etalpeia €xel otoxo tn ouvetn dlaxeiplon autng tng katnyopiag aodaAicewv £papuolovioG CUYKEKPLUEVN
oTPATNYLKN avAANY NG, EMOPKN avVTAoPAALON KAl CUVETO SLOKAVOVIOUO TwV armolnpwoswyv. Katd tv avalndn kwduvwy yivetal
€TUAOYI LE OUYKEKPLUEVO KPLTAPLA KaLl EAEYXOUC Kal €miong KataBdAAetal peydAn mpoomdBela wote oL kivbuvol mou yivovtal
anodektol va €(ouv SLa0TIOPA WG TIPOG TO £160C KoL TN YEWYPADLKI) KATAVOL TOUG,.

H Etalpeio €A€éyXEL TAKTIKA TNV TOLOTNTA TOU Xoptodulakiou Actikng EuBUVNG AUTOKWVATWVY TIPOKELMEVOU va AdPel Ta
amapALTNTO LETPA YLOL TOV TIEPLOPLOKMO TwV {NULwV. Emtiong éxel To Sikaiwpa otV avavéwaon vo avanmpocapuocsl To aodpaAlotpo
1 KAmoloug 0pou¢ aodAALONG ) KoL VA UNV avaveEWOeL TV KAAuYN. EWBka yla tig owpatikég PAaBeg, n Etalpeia dpépel tov
Kivéuvo va kAnBel va amolnNULWoEL ONUOVTIKA OO, Wblaitepa OTav QUTEC oL UTIOBECELC KataAnyouv otn Awatoouvn. MoALtkn
NG Aloiknong glvat va dtakavovilel Tig INULEG UTEG TO CUVTOUOTEPO Suvatd Kal va amodelyetal N pooduyn ota Alkaotrpla,
ME guvoika yla tnv Etatpeia anoteAéopata. e mepintwon d6Aou, amopplntel TV MAnpwpn. Emiong ta cuppolata enttpénouv
otnv Etaupeia va StekSikel emaveionpaén moowv amolnpuiwong ano tpita uépn, otav umdpxet Baon yla tétola atiwaon.

To xaptodpuAdkio avtaodaliletal pe cupPacn oe Baon YrnepBdAlovtog Znuiag (Excess of Loss), n omoia mapéxel mpootaacia
uéxpL 50 ekat. Eupw ava ocupPav mépav Twv Mpwitwv 1,5 ekat. Eupw avd cupPdv. Aev UTIAPXOUV YVWOTEG CUYKEVTPWOELS
aodaAlotikol KvdUVoU aro €va KAl TO aUTO cUMPBAV.

B) ABeBatotnTa yLa TV KTiNoN LEAAOVTLKWV MANPWHWYV (EKKPEUWV ATOINULWOEWV)

Y1c aodaiioelg aotikng euBUVNG AUTOKLVATWY oL INULEG KaAUTTToVTaL OGOV N NUEPOUNVia cuUBAvTog ival péoa otn Stapkela
aodaAong, akopa KaL av n avayyeiia f n dlamiotwon tng {NULAg yivel Hetd tn AREn tg aodaiiong (mavtote oUWV PE TNV
Loxvouoa vopoBeoia). Zuvenwg MpENeL va ekTUNBeL n umoxpéwon g Etatplog ylo peydlo xpovikd Slaotnua kot pdAlota yio
anolnUWoelg mou 8ev elval yvwotd kavéva otolxeio. Emiong apketég {nuiég kupilwg amd Aotikry EuBuvn AutokvATwv
KataAryouv ota Awkaotrpla He aBéBaln €kBacn Kal EKKPEUOUV yLa LLEYAAO XPOVLKO SLaoTnua.

TO EKTLLWHEVO KOOTOC TWV amolnuiwoewyv mepthappavel kat €€oda Stepelivnong kat Slakavoviopol. Ta amoBéuata EKKPEUWY
{nULwv amoteAouvTal amo To andbepa Twv avayyeAbelowv {nULwv to onolo ektipatal Oakelo nmpog OAkeAo, TO AMOBEUA TWV N
avayyeABelowv {nuiwv (IBNR) to omoio umoAoyiletal pe otatiotikn péBodo, tTnv mpooalénon Twv anoBeUATWY KATA TO 00O TNG
npoPAePNg Eppécwy EEGSwWV Alakavoviopol KaBwe Kat Katd to andBepa mou Suvatal va pokUNTEL AOyw OTATLOTLKNG HeBOSou
EKTIUNONG TNG EMAPKELOC TWV aVWTEPW. Emiong yivetal mpoBAsdn kat yia kivdUvoug o LoxU.

y) Atadikaoia emiAoyng Twv BAoLKWY EKTIHACEWY

H ermuloyn delktwy, Pe 0TOXO TNV EKTIKNON TNG EMAPKELOG TWV OUMOBEUATIKWY KOL TWV LEAAOVTIKWY TANPWUWY YIVETAL UE KPLTAPLO
™V £€0UAAUVEN TOUG KoL TV ouvTnPNTLKA PORAen.

Mo tov KAado 10 (19) emiAéyetal CUYKEKPLUEVN HEBOBOC e OTOXO va SnuoupynBolv EKTLUACELG ATTOBEUATIKWY 000 To SuvaTtdv
TLO GEPEYYUEG KOl OELOTILOTEG OL OTIOLEG VAL TIPOCEYYL{OUV TNV TPAYLATIKOTNTA.

8) AN\ay£g eKTIUNOEWV Kal avaAuon evatcbnoiog

Q¢ XPNOLLOTIOLOUHEVOC SEIKTNG EKTIUNONG EMAPKELAG EIVOL QUTOG TTOU TIPOKUTTTEL ATIO TO YLVOLEVO ETULUEPOUG BELKTWV QVATTTUENG
oL omoiol UTOKEWVTAL 08 avdAucn euvalobnoiag. e meplmtwon al&nong TOU YLVOUEVOU TwV EMLUEPOUG SElKTWV Katd 10%
Snuoupyeital avaykn KAAUPNG Twv amoBEUATIKWY O€ TTOGOOTO TNG TANG Tou 15,22% Tou GUVOAOU TWV ATOBEUATWY EKKPEUWV
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INUWwv tou KAASou AcTiki¢ EuBUvng AUuTOKIVATWY. € MEPIMTWON HEIWONG TOU YIWVOUEVOU TWV EMIPEPOUS SelKTWY Katd 10%
Snuoupyeital mAedvaopa 0o pe o 4,53% TOU CUVOAOU TWV QMOBEUATWY EKKPEUWVY {NUIWV Tou KAGSou Actikig EuBuvng
AuTOKLVATWV.

4.1.2 Acdpalioslg neplovoiag

a) Tuxvotnta Kot odpodpotnta Znuiwv

H Etalpeia ekbidel aodpaliotipla cupporata kot avolapBavel aodaAiotikols KivdUvoug kot Staxelpiletal To achaAloTIKO TG
XOPTODUAGKLO HE TPOTO WOTE OL AMO{NULWOELG va KoAUTITOoVTaL artd T0 aoPAALOTPO TIOU XPEWVETOL yla TOUg KvSUVoUG Tou
avaAapBavel kat £€ToL ol INPLEG va unv emBaplvouv ta KEPAAALA TNG. AUTO ETUTUYXAVETAL UE TNV EPAPHOYH TWV KATAAANAWY
TEXVIKWV TLLOAGYNONG KAL TN XPon KpLtnplwv emAoyng Kvduvwy.

To KOOTOC TWV AMOlNMLWOEWV EEQPTATAL OO TRV cuxvotnTa Kot to UPog Tous. H cuxvdtnta kat to Upog mapakohouBolvrtal pe
™ XPrion oTaToTKWY avaAUoswy. OL anolnUWwoeLg xwpilovtal og TPELG KUPLEG KATNYOPLEG Kal 0L oUXVOTNTEG mapakoAouBouvtal
EexwpPLOTA yLa KABE pLa KaTnyopia.

JTIG MLKPEG INMLEG N ETaupela mapakoAouBel TV €€EALEN TNG OUXVOTNTOG KAL TOU HECOU KOOTOUG KAl QVATIPOCAPUOTEL TO HECO
KOOTOG ME EVa OUVTEAEODTH TTANBWpPLoUOU.

ITIG MeYAAEG {NULEC N ETaupeio e€eTATEL Lo TTLO poKpoTpOBeoun Tteplodo yla va UTTOAOYIOEL T cuxvoTnTa.

TENOG, yla TI TEPUTTWOELG KaTaotpodikwy {nuwv (catastrophic losses), &nAadn ocupBdaviwv omou evdéxetal va mAREouv
onuavtikd mANBog achaAlotnpiwv cupBoAaiwy, OTWG T.X. GELOUO, n ETalpeia xpnoluomnolel povtéla yla va urtoAoyioeL To €Tiolo
KOOTOG NG Kal £€toL anodaoilel yia To UPog Tou achaAloTPOU TTOU XPEWVEL.

H Slaxeiplon twv aopaAlotikwy KvdUVwv mepAapBAavel emiong KoL Tov KaBopLopd avwTatou mocol avaAnyng f CUGCWPELGCNG
KWoUVoU Kal avwtatou 1oool {NULdG avd kivbuvo R yeyovog mou Ba Bapuvel ta amoteAdéopata tng Etalpeiog. Ta tuxov
uTepPBAaAlovta Mood anoTeAOUV Kol OTLG SU0 TIEPLITTWOELG AVTLKELLEVO aVTAOHAALOTIKAG EKXWPNONG.

O mo KAtw Tivakag avaAUEL TN CUYKEVTPWON TwV KWWOUVWY TEPLOUCLOKWY oTolxelwv oto xaptoduAdkio tng Etaipeiog ava
vewypaddikn meptoxn ya to 2011 (oe oxéon pe tov Kivduvo ZelopoU) Katl avd HEYLoTn aodaAlotiky {NULd, cUppwva PE TOUG
0pouc Twv achailotnpiwv cupBolaiwy.

20voAo aodaAloHEVWV

Fewypadkn neploxn kedpaiaiwv 2011
AtTIkn Kal ZTeped EANGSa Acd. Kepalaia 7.587.439.039
YrnoAoun EAAGSa Acd. Kedpalaia 7.533.411.786
JUvolo Aod. Kedpalata 15.120.850.825

H Etalpeia €xel avtaodaAlotel yia kataotpodlkd yeyovota pe oplo ta € 290.000.000 (2010: € 312.000.000) mépav twv €
10.000.000 (2010: € 8.000.000) yta kKGO KATAGTPODLKO YEYOVOG

B) Napauetpol afePatdTNTAG OTNV EKTIHNON TWV LEAAOVILKWV AO{NULWOEWY

OL KupLOTEPOL MAPAYOVTEG aBeBaldTNTAG OTNV EKTLUNON TWV LEANOVTLIKWV amolnULWOEwWV glval oL €ENG:
- To TeAMlkd KOOTOG EMIOKEUNG N OVTLKATAOTAONG TWV KATOOTPA(EVIWY TIEPLOUCLAKWY OTOLXELWV KoL N TUXOV
uToAsLppaTiki agla StacwBEviwy mpayudtwy (n onoia emnpedlet tnv teAkn {npia mou Ba emPapuivel tnv Etatpeia).
- o€ mepintwon SKaoTIKAG emiAuong tng Sladopdc, n epunvela Twv 0pwv tou achoallotnplou kat n ekdoxr mepl Twv
T(POYLOTLKWVY TIEPLOTATLKWY TIou Ba uoBeTroeL To SikaoTthpLo.
- 0€ mepimtwon S6kaoTIkAG emiAuong tnG dladopdcg, o xpovog HEXPL TNV KataBoAn tng Tuxov amolnuiwong mou Ba
eruSikaotel, yta AOyoug UTIOAOYLOHOU TWV TOKWV UTIEPNUEPLAG.
To EKTILWHEVO KOOTOC TwV amolnuuwoswv nepthapBavel kat €€oda Stepelivnong kat dtakavoviopoU. Ta amoBguata EKkpepwy
ZnUuwv amoteAolvTtal amno To andbepa Twv avayyeABelowv {NULWY IOV EKTLHWVTOL GAKEAO TIPOG PAKEAD TO QMOBEUA TWV UN
avayyeABelowv Inuuwv 1ou umohoyiletal pe otatiotik pEBodo (IBNR), tnv mpooavénon twv amoBepdtwy Kotd To mood TNg
npoPAePng Eppécwv EEOSwVY Alakavoviopol kaBwg Katd to amobepa mou Suvatal va TPOKUTITEL AOYW OTATLOTIKNG HeBodou
EKTIUNONG TNG EMAPKELOC TWV avwTEPW. Emiong yivetal mpoBAsdn kat yia kivdUvoug o LoxU.

y) Atadikaoia emiAoyng Twv BAoLKWY EKTIHRCEWVY

H ermuloyn delktwy, Pe 0TOXO TNV EKTIKNCN TNG EMAPKELOG TWV OUMOBEUATIKWY KOL TWV LEAAOVTIKWY TANPWUWY YIVETAL UE KPLTAPLO
v £€0UAAUVEAN TOUG KoL TV ouvTnPNTLKn PoRAen.
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Mo te aodpaiioslg neplovoiog (Aoutol KAASOL Katd Znuiwv) eMAEYETOL CUYKEKPLUEVN UEBOSOG Ue oTdXo va Snuoupyndoulv
EKTIUAOELS amoBepatikwy 600 To Suvatov mo GepPEYYUEC Kol OELOTILOTEG, OL OTMOLEG VA TPOCEYYL{ouV TV MpayHATIKOTNTA
AapBdavovtag Opwe uTtoYn Kat Yeyovota EKTakta Kat anpdBAenta (6nwg autd Tou TEAoug Tou €toug 2008 ).

8) AN\ay£g eKTIHNOEWV Kal avaAuon evatcbnoiog

Q¢ XPNOLLOTIOLOUHEVOC SEIKTNG EKTIUNONG EMAPKELAG EIVOL QUTOG TTOU TIPOKUTTTEL ATIO TO YLVOLEVO ETUUEPOUG BELKTWV QVATTTUENG
oL omoiol UTIOKEWTOL O avdAuon gvalobnolag. Ze meplmtwon avénong Tou YLWOUEVOU Twv €MUEPOUG SelkTwv Kata 10%
Snuoupyeital avaykn kGAUPNG Twv anoBepatikwy o€ mocooTo oo pe To 0,47% Tou CUVOAOU TWV AOBEUATWY EKKPEUWVY TN ULWV
Twv Aomwv KAASwv. Z& MeplmTwon UEIWONE TOU YLVOUEVOU TWV EMLUEPOUC SELKTWV Katd 10% Snuoupyeitat mAedvaoua (00 UE TO
20,85% TOoU CUVOAOU TWV ATOBEUATWY EKKPEUWY INHLWV TwV Aotmwv KAASwv.

4.2 Npoodloplopdg evAoyng agiog

Ao 1n lavouapiou 2009 n Etaipeia epapudlel 1o avabewpnuévo AMXA7 OXETIKA UE TO XPNMOATOOLKOVOULKA oTolxeiat mou
eudavidovral otov lcoloylopd os evAoyn atia.

O mapakdtw Tivakag avaAUEeL Ta XPNUOTOOLKOVORLIKA MEcA Tou amewkovilovial o €UAoyeg afieg pe Paon tv péBodo
anoTipunong.

Ta Slddopa emineda €xouv oplabei we €nc:

Mpwrto eninedo Me Bdon TLUEG TTOU avadEPOVTAL OE OPYAVWHEVEG AYOPES

Me BAon ELOPOEC TLUWV EKTOC artd TLG TLUEG TTOU Bplokovtal og OpYOVWUEVEG OYOPEC TTOU QVIKOUV
OTO TPWTO £inedo, oL OTOLEC ELGPOEC XPNOLUOTIOLOUVTOL AUECA (WC TLUEG) elte éupeoa (WG

AgVtepo eninedo : OTTOTEAECHA TWV TLUWV)
Tpito emninedo : ELop0£C TTou SgV MPOKUTITOUV ATIO OPYAVWHEVEC AYOPEG (N TTAPATNPAOLUES TLUEC)
31/12/2011
. . Agutepo Tpito .,
Npwrto Eninedo Erineso Enineso Z0volo
Agoypada Slabeoipa pog wAnon 82.444 299 0 82.744
Aavelako xaptoduAdkio 0 0 0 0
Epmopikd xaptodpuAdkio 0 0 0 0
Zuvolo 82.444 299 0 82.744
31/12/2010
. . Agutepo Tpito ,
Npwrto Eninedo Erineso Erineso Z0volo
Ag1oypada drabeotpa ipog twAnon 16.880 299 0 17.179
Aavelako xoptodurdkio 62.826 0 0 62.826
Epmoptkd xaptodpuAdkio 2.834 0 0 2.834
Z0volo 82.541 299 0 82.840

4.3 Xpnuatootkovouikoi  Kivéuvor Evepyntikou

OL xpnuatootkovoptkol kivduvol evepyntikoUu adopolv tnv Slaxeiplon Ttou xaptodulakiou emevdloswv TnG Etailpeiag.
INUELWVETAL OTL N SLaxeiplon Twv emevbUoEWV PAYLATOMOLETAL TNPWVTAC artapEykALta TV Bacotkr apxn (investment mandate)
oclupdwva Pe TNV omola otoxog sival n e€acpalion oe BABoC XpOVOU KAVOTIOLNTIKAG arodoong enevdUoewV, He AEAOYLOUEVO
€MEVEUTLKO Kivouvo.

MNapatiBetal mivakag oTolxelwv EvepynTikoU Ue €KBECN O€ XPNIATOOLKOVORLKO Kivouvo.
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31/12/2011 31/12/2010
ENEPIHTIKO
- Afloypada yLo UmopLkoUG OKOTIOUG 0 2.834
XpNUATOOLKOVOULKA otolxeia AlaBgaiua mpog MwAnon 82.744 17.179
XPNUOTOOLKOVOULKA OTOLXEl KOTAT. WG AAVELa KOl ATIOLTACELG 0 62.826
Xpewoteg aodaiiotpwy 7.219 13.363
AOLTEG QTIOLTHOELG 5.242 6.031
Anattioelg and avtaoPaAloTtikéG CURPBACELS 4.257 4.304
Xpnuatikd dtabéotpa kat Looduvapa 17.026 2.908

IUvolo 116.487 109.446

Zta mMAalola tng akoAouBoUpevng oUWV LE TO TTOPATIAVW OTPATNYLKAG Slaxeiplong emevbUOEWY, OL XPNHATOOLKOVOULKOL
KIvOUVOL EVEPYNTLIKOU TIOU aVTLUETWTLEL N ETatpeia, SLakpivovTal OTLG TTOPOKATW KOTNYOPLEG:

1) MotwTtikoi Kivéuvol

O MLOTWTKOG Kiveuvog yla TV eTatpeia cuviotatal otnv mBavotnTa KAMOLog aviloU LBAAAOEVOG VA TIPOKAAECEL OTNV ETALPELQ
OLKOVOMLKN {nuio Adyw 0B£TNONG OLKOVOULKWY  UTIOXPEWOEWY Ol ONUOVTIKOTEPOL TOMELG OTOUG omoloug n etalpeia elval
€KTEDELUEVN OTOV TILOTWTLKO KivSuvo eival :

- Hepidlo avtaopalloTwy emi TwWV AoGAALOTIKWY UTIOXPEWTEWV

- AMALTAOELG oo avtooPaALOTEG OXETIKA e e€0PANBOEeloEC AMALTAOELS

- AMALTAOELG A aoPAALCUEVOUG KAl HECITEG AohANELWV

- analtnoelg —enevouoeLg amod ekSOTEG OLOAOYWV KL TPATEIKA TtpolovTa

Me Bdaon to MAaioclo Alaxeiplong XpnUatoolkovopulkwy Kivduvwv mou akoAouBei n Etatlpeia, 10 95% Twv EMEVOUTIKWY TNG
TonoOeTAOEWV TPETEL va €lval 0 OpOAOYA KAVOTIOLNTIKAG TILOTOANTITIKAG LKavOTNTAG SnAadr o KUBEPVNTIKA KOL ETAULPLKA
investment grade (non subordinated) B€oglg miotoAnmTIkAG StaBabuLong, yeyovog mou onpaivel oe B€oelg pe credit rating avw
Tou BBB- (katd tnv afloAoynon STANDARD & POOR'’S) pe ekdoteg xwpeg MEAN tng Eupwnaikig Evwong. Movn mapékkAlon ano
TOV KavOVa Ol HECOTIPOOETEG TOMOBOETHOELS KAl CUUDWVA UE TIG EMLKPATOUOEG CUVONKEG 0TI AyOPEC O OpoOAoya 1) Evtoka
YPOUUATLA PE EKOOTEG LOVO XWPEG HEAN TNG Eupwmaikng Evwong.

Je o1l adopd tig avtaodaAloTikéG cupuPacelg, n Etalpeia tig avabewpel oe eticla Bdaon (N kal vwpitepa, oe €EALPETIKEG
TEPUTTWOELG) TIPOKELMEVOU va dlacodpalilel emapkeg eninedo mpootaociag, kabwg emiong kat OtL oL &v AOyw OUMPBACELS
urnootnpifovtat anod ¢epéyyvoug aviacPaAlotéG. 2to MAaiolo autd €xouv DeOTILOTEL QUOTNPEG APXEG YL TNV ETUAOYH TWV
avtachaAloTwy, oL onoiol oe KGOe mepintwon Ba mpémet va Stabétouv uPnAd Babuo agloAdynong amd avayvwpPLoUEVOUG OLKOUG
aflohdynong.

Q¢ ek toUtou, n Etaupeio edpapudlel ehayiota amodekta enimeda afloAdynong Twv avtachaAloTwy ToU UTooTnpilouv TIg
avTaoPAALOTIKEG CUMBATELS TNG, KOL WG EK TOUTOU avTaodaALoTEG oL omoiol Stabgtouv afloAoynon xapnAotepn ano A- Tou oikou
Standard & Poor’s rj avtiotoxng BabuoAdynong and GAAov avayvwplopévo oiko (AM Best, Fitch), dev eival amobdektol. Mdvn
TAPEKKALON aItd TOV KOOVOL aUTO UIMOPEL val YiVEL TTPOCWPLVA yla avtooPaALOTEG UE HOKPA ETITUXNUEVN ouvepyacsiot He TNV
Etatpeia oL omolol av kat gixav afloAoynon A-  uPnAdtepn katd tn olvadn Tng avtaodaAloTkAg UM, N a&loAdynar Toug
MELWONKE KaTA TN SLApKeLa TNG cUMPBAONG.

MNapatiBetal mapakATw AVAAUCH TWV XPNUOTOOLKOVOMLKWY OTOLXELWV EVEPYNTIKOU ME BACN TNV TUOTOANTITIKY LKAVOTNTA TNG
oUpdwva e TNV aloAdynaon tou oikou ng Standard Poor’s :

Standard & Poor's

AAA Mapa oAU loxupn
AA MoAU loxupn

A loxupn
BBB KaAr

BB MéEtpla

B AdUvapun

C MoAU adlvaun

H a§lohdynon BBB eivat n xapnAdtepn mou pmopel va BewpnBet ‘acdalng’. Asikteg (+) i) (-) umopet va mpooteBolv ota avwtépw
ylot TIEEPALTEPW KALLAKWON.

H Etawpeia pag €xet AaBeL tnv anddaon va xpnotponolei avtacdaAlotég pe aflohdynon A- i unAdtepn.

H a&loAoynon twv avtacpaAlotwy mou urootnpilouv tig aviaodaAloTtikéG cupPacelg yia to 2011 gudavileTal oTov MOPAKATW
mivaka. Znuelwvetal otL Sev €xouv cupneplAndBel ol avtaodpaliotég mou umootnpilouv tn cupBacn Kataotpodpikol Meyovotog
AOYw Tou peydAou TARBOUG KAl TOAU HIKPWV ETUUEPOUG TIOOOOTWV OCUMMETOXNG, OAAA ot KABe mepimtwon tnpouvial oL
npoavadepBEVTEC KAVOVESG ATTOSOXNG.
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Mépav autol, oL avtaodaAloTKEG CUUBACELS TNG eTalpiag £xouv, WG avTLOUMPBAAAOUEVD, avTaodaAloTKEG eTalpieg pe uPnAn
muotoAnmuikr dtaBaduion, énwg daivetal anod Ta otolxeia ou apaTiBevTal APEcWS MOPOKATW (TocooTd % €Ml TNG GUVOALKAG
avtaohaAlotikig kaAuyng ava line of business).

RATING
Line of Business A- A A+ AA- AA BB NR
Property 45% 50% 5%
Catastrophe 2,50% 64,50% 33%
Motor 60% 40%
Engineering 45% 50% 5%
Cargo 100%
Accident / TPL 60% 40%

Emiong, onuewwvetol OTL Of TIEPUTTWOELS TIPOALPETLKNG QVTOOPAALOTIKNG UMOOTAPLENG HEMOVWHEVWY KWWOUVWY  (EKTOG
avtaohaAloTikwv cupBacewy), n Etalpeia €xeL eykpivel WG amoSEKTOUE KAl TOUG TAPAKATW TOTILKOUG (avtaodaAloTéG, oL onoiot
AOYyw pey€Boug dev dépouv Babuo afloAdynong amo avayvwpLoHEVO 0iko OAAG OVAKOUV O€ a&LOTILOTOUG KAl LoXUPoUG OUiAoUG:
e  Generali Hellas S.A.: Buyatpukr tng Assicurazioni Generali
e Allianz S.A .: Buyatpikn tng Allianz AG
e  Victoria S.A.: uéhog tou Ergo International Group
e Ethniki: n peyaAUtepn eAAnvikr aodaAlotikn etatpeia, Buyatpikn tng EBvikng Tpamelag.
e AXA Insurance : aviikeL otnv AXA Global

e Chartis : péhog tng AIG CHARTIS Companies

e HDI GERLING Hellas: tomuké ypadeio / mapdptnua tng HDI GERLING

MwotoAnnukn AtaBaduon - 31/12/2011

Trade A.F.S. D.S.L. XpewoTteg Noutég  Avtaod/kéG  Xpnuotikda SOVola
Xapt/Kio Xapt/Kio Xapt/kio acdalictpwv  anatioeL ocuuBdoslg  SwaBéopa
AA- 2.149 2.149
A+ 438 438
A 43 43
A- 1.479 1.479
BB+ 7.409 7.409
BBB - 299 299
CcC 71.096 71.096
CCC 17.013 17.013
Non rating 3.940 7.219 5.242 148 13 16.562
0 82.744 0 7.219 5.242 4.257 17.026 116.487
MwotoAnnuikn AwaBabuon - 31/12/2010
Trade A.F.S. D.S.L. XpewoTteg Noutég  Avtaod/kéG  Xpnuotikda SOVola
Xapt/Kio Xapt/Kio Xapt/kio acdaliotpwv  anatioeLg ouuBdosg  SwaBiopa

AAA 2.834 2.834
AA 48 48
AA- 1.903 1.903
A+ 625 625
A 1.505 1.505
A- 11.792 27 11.819
BBB 26 26
BB+ 62.826 62.826
BB 2.792 2.792
BB- 299 299
Non rating 5.088 13.363 6.031 195 90 24.768
2.834 17.179 62.826 13.363 6.031 4.304 2.908 109.446
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H péylotn €kBeon oToV MIOTWTIKO KIVOUVO yLa TLG EUTIOPLKEG ATTOLTHOELG KATA TNV NEPOUNVia Tou lcoAoylopol avd Tumo meAdtn
nrav:

2011 2010
1610 Siktuo 150 573
Bank assurance 399 637
MPAKTOPES KOL CUVEPYATEG 6.670 12.153
JUvoha 7.219 13.363

B) AvaAuon Twv XPNUOTOOLKOVOMLIKWY OTOLXElWV Ta omola eAndpOn n amoédoaon va anopelwbouv KATA TNV NUEPOUNVIA TWV
OLKOVOMLKWY KATOOTAOEWY, CUMMEPIAAUBAVOUEVWY TWV TAPAYOVTWVY TIOU N eTalpeia eeTtdlel katd tn AfYn g anodaong yia
anopeiwon.

EUAoyn Aéia

2011 2010
XPNUOTOOLKOVOULKA oTOLXEla EVEPYNTLKOU TIoU Sev gival o kabuatépnon
Kalt 8gv mMAnNpoULV TG mpoUnoBEoelg Slaypadng 112.995 105.052
ATIOUELWHUEVA XPNLOTOOLKOVO LKA OTOLXElOt EVEPYNTIKOU 894 0
XPNUOTOOLKOVOULKA oToLxela EvepyNTIKOU o€ kaBuotépnon aAAd mou Sev
TANPoLV TLG tpolTtoBeaeLg Staypadrg 5.768 6.518
MpoPAEYELg (3.169) (2.124)
ZUVOAO XPNLOTOOLKOVO LKWV OTOLXELWV EVEPYNTIKOU 116.487 109.446

ii) Kedahawakn Endpkela

H Etatpeia Slaxelpiletal evepyd tn kedpaAatakn Bdon ya va KaAUPEeL KlvdUVOUG O OXEON HE TIC EPYAOCIEG TNG. H emdpKela Tou
kebahaiou TN Etalpeiag eAéyxeTal XpNOLLOTIOLWVTAS, METOEU AAAWVY HETPWYV, TOUG KOVOVEG Kol TOUG Seikteg mou Beomilovtal
and tnv A.E.LA.

H Etawpeia €xel ouppopPwOEel pe OAeg TG e§wteptka emBAnOeioeg kedahalakeg amattioetg kab' 6An tn Stapkela tng mepLddou.
OL apytkol otoxot tng Saxeipiong tou kedahaiou eival va eéaocdpaliotel OtL n Etalpeio cuppopdpwvetal e TIC eEWTEPIKA
eruPBAnBeioeg kepalalakéC amaltoelg Kal ott  Slatnpel LOXUPEC TUOTOANTITIKEG Slafabuioelg kal tkavormolntikols SeikTeg
KEDOAALAKNG EMAPKELAG TIPOKELUEVOU VA UTIOOTNPLXOOUV OL Epyasieg TNG KA yLa LeYLOTOTOLNOEL TO OPENOG TWV PETOXWV.

H Etapeio diaxelpiletal tv kebalatakr dopun g Kal Slevepyel MPOOAPUOYEG AVAAOYQ ME TLG OLKOVOULKEG CUVONKEG Kol TO
XOPOKTNPLOTIKA KWwSUvou Twv Spactnplotitwy tng. H Etalpela pmopei va mpocapuocel tnv kebolawakr Soun tg, HE TNV
QVATPOCAPUOYH TOU TG00 SLAVOUAG UEPLOMATWY OTOUG METOXOUG, ME TNV emiotpodr kedbaAaiou oTOUG UETOXOUG I HE TNV
€kboon Kedpalalokwv TTAwv. Asv mpaypatonolBnkav aA\ayEg oToug oToxoug, TIC SLablKaoleg Kal TG TIOALTIKEC Qo Ta
TponyoUeva £TN.

Agv mpaypatomnol|Onkav onUavilkeég aAAayEg otnv Staxeiplon tou kedpahaiou TG Etatpeiag katd tn SLapKELX TNG XPRONG.

H Etawpia mpog kGAudn tTwv TexVikwy TPoPAEPEWV Kol TWV aoPaAOTIKWY TG armoBepdtwy €xel Seopueloel oe aohaALOTIKNA
TonoB£TNON TA MAPAKATW TIEPLOUGLAKA OTOLXELA:

Aodaliotiki TonoBEtnon

2011 2010
Emevdloelg 48.120 51.294
Analtioelg and xpewoteg achaiiotpwy 3.763 4.111
Anattioelg and M.E.N. 2.378 2.751
ATALTAOELG CUMUETOXNG AvtaohaAloTwy 3.790 4.304
YUvolo aodaAloTiknG TomoBEtnong 58.051 62.460
AcPAALOTIKEG YTIOXPEWOELG 55.035 58.883
MAedvaopa aodaAloTikhG TonoBETnong 3.016 3.577

Eniong ovpdwva pe tnv Kelpevn achaAlotikn vopobeoia to eldyloto Eyyuntiko Kedalaio kat to eminedo Pepeyyuotntag
unoAoylotnkav wg :
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2011 2010
EAdyLoto Eyyuntiko Kepdlato 6.000 6.000
Avaykaio MeplBwplo PepeyyudtnTog 11.676 11.676
AloBéoipo MeplBwplo PepeyyuodTnTog 45.156 29.215
MAedvaoua 33.480 17.538

H Etalplo Kotd TOV UTIOAOYLOMO TWV XPNHOTOOLKOVOULKWY OTOWKElwV Tou Seopeltnkav oe aodaAlotikr) tomobétnon tnv
31.12.2011 Sev €kave Xprion TwV EVEPYETIKWV Slatdéewyv Tng anddaong Tou Alotkntikol TupBouliou tng A.E.ILA. mepl anodkAong
QMOTIHNONG TWV XPNHATOOLKOVOULKWY TNG OTOLXELWV.

iii) Kivéuvol ayopag
Y€ VEVIKEG YPOMUMEG, Kal pe Sedopévn tnv SLapBpwaon tou xaptodulakiov emevéuoewv tng Etatpeiag, ot kivbuvol ayopdg
apopolV KUPLWE TOUG EMLTOKLAKOUG KIvEUVOUG (1] KLvEUVOUG ToU TIPoEPXOVTaL artd TNV SLOKU VG TWV EMLTOKIWVY).

(o) Emwtokiakog kivduvog — Avaduoh svaicOnoiog

Ot SLaKUPAVOELG oTa LoxUovTa EMLTOKLA TNG AYoPAg, SUVNTIKA WIMOPOUV VoL EMNPEACOUV TOOO TLG TAULOKEG POEG OO0 Kol TNV
gevloyn atia Twv emevéutikwy tomobetrioewv TG Etatpeiag. O KivOUVOC EMITOKIOU G TOULOKEG POEG €ival oL LEANOVTLKEG POEG
peTpNTWY piog emevduTikig tomoBetnong va SlakupavBolv Adyw HeTABOAWY OTA EMLTOKLA TG OYopdg. Avtiotolya, o Kivbuvog
emutokiou og eVAoyn afla eival o kivbuvog n ebAoyn aia piog emevouTikng TomoBEtnong va StakupavOel, wg cuvémela aAAaywv
OTOL ETUTOKLA TNG OYOPAG. QG QMOTEAECUA TETOLWV OAAAYWV TWV ETULTOKIWY, N anmddoon Twv eNeVOUTIKWY TOMOBETNOEWVY TNG
Etatpeiog pmopet gite va auénbei, eite va pelwbel.

INUELWVETAL OTL yla ToV £Aeyxo, TNV mapakoAouBnon Katl tnv kabnuepwvr Staxeiplon tou emttoklakol Kwvduvou, n Etalpeia
edapuolel tnv peBodoloyia tou urtoloylopou tng Agiag oe Kivbuvo (VAR — Value At Risk), og cuveyn Bdon.

H pebBodoloyia VaR xpnoLLOTOLELTAL YLO TNV EMUPETPNON TOU XPNHATOOLKOVOULKOU KLvdUvou, urtodoyilovtag tnv mbavr apvnTikn
petaBoln NG ayopaiag aflag evog xaptodulakiou GE CUYKEKPLUEVO SLACTNUA EUTILOTOCUVNG Kol YLt TpokaBopLlopévn SLapKELa.
To VaR mou umoloyilet o Oulog eival Baclopévo oe dldotnua epmotooclvng 99% kat mepiodo Siakpdtnong 10 nuepwv,
UTIOAOYLOMEVO WE TN HEBoSOo mpooopoiwaong Monte Carlo (oAokAnpwpévn enavatipoloynaon).

Ta povtéla VaR elval oxedlaopéva yla TNV EMUETPNON TOU KWWEUVOU ayopag O€ KAVOVIKEG CUVONKEG ayopdg. Mvetal n untoBeon
OTL oL OTOLEG LETOBOAEG TTPAYHATOTIOLNBOUV OTOUG TTOPAYOVTEG TIOU EMNPEAIOUV TOV KivBUVo O KAVOVLKEG oUVONKEG ayopdg Ba
akoAouBroouv Kavovikr Kotavour. O UTTOAOYLOMOG TNG KATAVOUNAG YIVETOL E T XPron EKOETIKA OTABULOUEVNC LEGNG KIVOUEVNG
TLUNG LOTOPLKWV OTOLXELWY 6 HNVWV.

Emeldn to VaR amotelel avamoonacto KOUPATL Tou KaBeotwtog eAéyxou Tou KwvdUvou ayopdg, éxouv Beomiotel dpla VaR yua
OAEG TLG epyaoieg Kat N paypatikn €kBeon emlokomneital ano tn Stoiknon oe kabnuepvn Baon. Mapola autd, n xprion AUTAG TG
pneBOdou dev amotpénel {nULEG £€w amd AUTA T OpLA OE EPLTTTWON aKpaiwv HeTABOAWY OTNV ayopd.

Méoo VaR ava katnyopia kivéuvou 2011

€ eKkat.
Kivéuvog emitokiou 1,49
Kivéuvog cuvaAAdypatog 0,00
Kivéuvog petoxikwy mpoiovtwy 0,20
Zuvolo VaR 1,57

To 6UVOAO TOU EMLTOKLAKOU, CUVAAAOYLOTIKOU Kal HETOXIKWVY Tipoiovtwy VaR dev amotelel to cuvoAiko VaR tng etatpiag Aoyw
TWV CUCXETIOEWV Kat TNG emakdAouBng dladopormnoinong twv Kvduvwy.

AvAAuon TEPLOUCLAKWY OTOLXELWV ELOOSNATOG VA LECO TIPAYHATLKO ETULTOKLO:
Avdaluon tnv 31/12/2011

Emutokio 0-3% 3-6% 6-10% Z0voAo

XpNUATOOLKOVOULKA oTolxeia o eUAoyn atia

- Afloypada yLo UmopLkoU OKOTIOUG 0
XpNUATOOLKOVOULKA otolxeia AlaBgatua pog MwAnon 75.334 7.409 82.744
XPNUOTOOLKOVOULKA OTOLXEl KOTAT. WG AAVELa KOl ATIOLTACELG 0
Advela oto MNpoowrikd 133 133
ZUvola 75.467 7.409 0 82.877
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AvdalAuon tnv 31/12/2010

Emutokio 0-3% 3-6% 6-10% Z0voAo

XpNUATOOLKOVOULKA oTolxeia o eUAoyn aia

- Afloypada yLo EUmopLKoUG OKOTIOUG 2.834 2.834
XpNUATOOLKOVOULKA otolxeia AlaBgatua mpog MwAnon 5.387 11.792 17.179
XPNUOTOOLKOVOULKA OTOLXEl KOTAT. WG AAVELa KOl ATIOLTACELG 2.457 41.100 19.270 62.826
Advela oto MNpoowrikd 72 72
ZOvoAa 10.750 52.892 19.270 82.912

JUVOMTIKA TtapatiBetal n tavounon Twv xpeoypddwv Katd eidog enttokiou:

31/12/2011 31/12/2010

ItaBepol Kupawvopevou Ztafepov Kupawvopevou

€MITOKiOU €MLTOKiOoU ZUvolo €MLTOKiOU €MLTOKiOU Zuvolo
Xpeoypada yla Epnopikoug
oKomoUg 0 2.806 0 2.806
Xpeoypada Alabeoipa mpog
MwAnon 78.166 299 78.465 11.453 299 11.752
Xpedypada KATATACOOUEVA WG
Advela ko ATOLTAOELG 0 54.423 6.953 61.376
ZUvola 78.166 299 78.465 68.682 7.252 75.934

Katomw anodaong Ektaktng Mevikng uvéleuaong, Votepa and mpdtacn Tou Alotkntikol upPBouliou mou Baciotnke og elorynon
™G Emevdutikng Emutpomng, n Etaplo katd tn Sudpkela g xpnong mpoéPn oe Siadopomoinon tou €mevOUTIKOU TNG
X0PTOodUAOKIOU TTPOXWPWVTAG OTNV OVTIKATACTOON TOu cUVOAoU Twv OpoAdywv EAANVIKoU Anpociou Tou €ixe otnv Katoxn tng
ue GAAouUG tithoug Uikpnc Stapkelag. H anddaon auth eAfdOn mpokelpévou :

- Na 1eploplotolV Ol APVNTIKEG EMLMTWOELG OO TO TMAQLOLO TOU TPOYPAUUATOG aviaAAayrG opoAdywv PSI (cuppetoxn
WOLWTIKOU Topéa otnv avadlapBpwon tou eAAnvikoU xpéoug), oto xaptoduldkio OEA to omoio avtikplle MANPwG
UTIOXPEWOELG P0G a.oPaALopEVOUG (NA. 0TO XapTodUAAKLO TNG 0DAALOTIKAG TOTIOBETNONG).

- Na anodpeuyBei evbexOUevn XELPOTEPEUON TWV OPWV EMOTTIKAG AmoTiunong tTwv OEA, amd tnv 31/12/2011 Kot HeTd,
0TO TMAQOLO TOU €MOTTIKOU pubuLoTikol TAatciov SOLVENCY | kat pe yvwpova tnv mARpn kKaAudn tou AnattoUpevou
MeplBwplou DepeyyuoTNTAG XWPLG TNV AVAYKN XPriong edkwv pubuicewv (mapékkAion OEA)

- Na enavooyxedlaotel n otpatnylky Emevéucewv, Héow TG alomoinong TwV CUUMEPAOUATWY atd TN CUUUETOX OTO
TAVEUPWIAIKO stress test Kol TNV TPosTOAcia Yoo TNV €dappoyr Tou véou emomtikoU mAailciou Solvency I,
avaBabuilovrag tnv moLotnTa Tou enevéuTikol xaptodulakiou oe pakponpoBeouo opilovra.

H emloyn BpaxunpoBeopwy TITAWV yLa TNV mapandvw avadpepopevn avtkataotaon Tithwv OEA mou kateixe n Etalpeia, €ylve pe
yvwupova - Aappavovtag untogn tig blaitepa aotabeic TPEXOUOEG OLKOVOULIKEG GUVONKEG - TNV €UEALElO EMAOYWVY Yl TN VEQ
Slapopdwaon oTpaTNYLIKAG eMevdUoewy. H véa oTpatnylkh otoxelel, péow PBEATIOTWY mpaktikwy Asset Liability Modeling, otn
Staxpovikn SLaodEALon TWV XPNUOTOOLKOVOULIKWY EYYUNCEWY, TWV AMopaiTnTWV XPNHATOPOWV KOBWE Kal Twv emtbupntwv
erunédwv kepdodopiag o cuvaptnon Ke TG KEGAAALAKES ATTALTAOELG TIO T SLaXelpLon Twv aoPAALOTIKWY EPYACLWV OTO LoXUOV
ETMOTTIKO MAAicLo aAAd kot o€ kaBeotwg Solvency II.

(B) ZuvaAAaypatikog kivduvog — AvaAuon svaicdnoiog
Agv ouvtpéxeL AOyog yla avaAuon evatoOnoiag, kabwg n cuvaAlaypatikn B€on Tng eTalpelag elval cuvexwg avilotabulopevn (FX
hedged).

(v) Kivbuvog @éong — AvaAuon evaobnoiag

H ouvoAwn €kBeon o€ PeTOXLKO KivEUVO (WG TOCOOTO €M TOU GUVOAOU TwV EMEVEUTIKWY ToTtoBetroewv) avepxotav ot 4,55% ek
Twv omolwv:
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- 1,13% adopoloe €KOeCN O PETOXIKEG QYOPEG
- 0,49% adopouloe eppeon €kBeoN 0 OYOPEG TWV AYPOTIKWY EUMOPEUATWY (agricultural commodities)
- 2,93% adopoloe éupeon EkBeon o ayopeg akwvritwy (real estate), péow tomoBetrioewv oe REITS

Me Bdaon to mMAaiolo Slaxeiplong XpNHOTOOLKOVOULKWY KvSUVWY Tou akoAouBel n etatpia, oL TOMOBETAOELG TNG O ETOXEC KAl OF
akivnta (real estate) kat epmopevpata (commodities) dev emttpenetal va unepPfaivouv 1o 15% tou cuvolou Twv enevdUoewv
NG, Yyl KABe katnyopia YwpLota.

To mood auto uToSNAWVEL TN HEYLOTN {Npia TToU UMopel va UTIOOTEL To XaptoduAdKLo enevdUoewy, og dtdotnua 10 nuepwy, UE
ouvteheoth TBavotntog 99%, He BAGCN TO LOTOPLKO HETAPBANTOTNTAG TWV AYOPWV.

iv) Kivbuvog Psuototntag

O kivéuvog peuototntog oxetiletal pe t duvatotnta tng Etalpelog va eKmMANPWVEL TIC XPNHATOOLKOVOULKEG TNG UTIOXPEWOELS,
Otav QUTEG yivovtal amaltntés. H mapakoAouBnon tou KwdUVou PeucTOTNTAG EMIKEVTIPWVETOL 0T SLAXEIPLON TOU XPOVIKOU
OUCXETLOMOU TWV TOUELOKWY ELOPOWV KOL EKPOWV, KABwWE Kot oTnV €€acdAALOn EMAPKWY TOHUELAKWY SLABECIIWY KOl ApEca
PEUCTOTIOLNOLUWY XPEOYPADWY yLa TLG TPEXOUOEG OUVAANAYEG. MPoG TO OKOMO auto, n Etalpela eKTIUA Kol CUOXETILEL TLG
OVOUEVOUEVECG XPNIUATLKEG POEC TTOU TIPOKUTITOUV armtd OAa Ta aTolxela Tou Evepyntikol Kot tou Mabntikou.

AvaAuon anotioswv cUUPWVA LE TNV AVOUEVOLEVH NUEPOUNVIO PEUCTOTIOINCNG

Mn
31n AekepPpiov 2011 0-1 pvag 1-3 uAveg 3-12 prveg SnAwBeica Z0volo

Aiqén
Anattioelg and achoALoUEVOUG 3.268 3.752 62 137 7.219
Anattioelg and avtaoaAloTeg 0 0 635 0 635
Anattioelg and avrtaodpaAlopevous 0 0 1.211 0 1.211
MpAkTopeS KoL AoPANELOUETITES 0 0 296 0 296
MpounBeLeg mapaywyng EMOUEVWY XPHOEWV 0 0 2.378 0 2.378
Antattrioelg anod Anob. Mn Asdou. Acd/Tpwv 0 0 980 0 980
Anattioelg and Anob. EKKpeUwY ZnpLwv 0 0 3.277 0 3.277
XPNUATOOLKOVOULKA OTOLXELL 3.994 67.102 299 11.349 82.744
Xpnuatikd Stabéotpa kat Looduvapa 17.026 0 0 0 17.026
AOUTEG QTIOLTHOELG 0 0 0 723 723
Zovolo 24.288 70.854 9.137 12.209 116.487

Avdaluon anatioewv cUpdwva PE TNV AVAUEVOHEVN NHEPOHUNVIO PEUGTOMOINGNG

Mn
31n AskepBpiov 2010 0-1 pvag 1-3 prveg 3-12 prjveg SnAwbsica Zivolo

Aién
Anautroelg ano aobaAlopEVOUG 3.606 9.433 325 0 13.363
AnautioeLg amno avtaodaAloTteg 0 0 571 0 571
Anautroglg ano avtaodaAllopevous 0 0 1.559 0 1.559
MpAKTopES KL A0ANELOUETITES 0 0 314 0 314
MpounBeLeg mapaywyng EMOUEVWY XPHOEWV 0 0 2.910 0 2.910
Antattrioelg ano Amnob. Mn Asdou. Acd/Tpwv 0 0 853 0 853
Anattioelg and Anob. EKKpeUwY Znpwv 0 0 3.451 0 3.451
XPNUATOOLKOVOULKA OTOLXELL 44 208 1.538 81.050 82.840
Xpnuatikd Stabéotpa kat Looduvapa 2.908 0 0 0 2.908
AOUTEG QTOLTHOELG 0 0 0 678 678
ZUvolo 6.558 9.641 11.520 81.728 109.446
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AvAaAuon unoxpewoewv cUHbwWVa HE TRV NUEpounvia ARENG

Mn
31n AskepPpiov 2011 0-1 prveg 1-3 uAveg 3-12 prveg SnAwodsica Z0volo
Mién
YTOXPEWOELG OE AVTAOPAALOTES 0 0 2.320 0 2.320
Yroxpewoelg o€ avtaodpaAllOHevous 0 0 10.776 0 10.776
MpAKkTopeg KoL achANELOUETITEG 0 0 2.267 0 2.267
Noutol ®dpol-TéAn 0 1.317 0 0 1.317
Dbpog EL0OSAATOG 0 0 35 0 35
Aodaliotikoi Opyaviopol 0 451 0 0 451
Motwtég Atddopol 0 576 0 0 576
AodpalloTikeg tpoPAEPELC 0 0 0 55.035 55.035
YTOXPEWOELG OTO TIPOCWTIILKO 0 0 0 518 518
NOUTEG UTIOXPEWOTELC 0 0 0 780 780
Z0volo 0 2.345 15.398 56.333 74.076
AVAAUGH UTIOXPEWCEWV CURPWVA HE TNV NUEPOUNVia ARENG
Mn
31n AskepBpiov 2010 0-1 purjveg 1-3 pveg 3-12 urveg SnAwodsica Zovolo
Mién
YTOXPEWOELG O AVTOODAALOTES 0 0 6.472 0 6.472
Yroxpewoelg o€ avtaodpaAllOevous 0 0 8.669 0 8.669
MpAKTopeg KoL achANELOUETITEG 0 0 3.070 0 3.070
Nourol ®opol-TéAn 0 3.299 0 0 3.299
Dopog eL0OSAATOG 0 0 1.550 0 1.550
Aodaliotikoi Opyaviouol 0 472 0 0 472
Miotwtég Atddopol 0 606 0 0 606
Mepiopata NMAnpwtéa 0 0 3.303 0 3.303
Anotiunoetg Napaywywv 0 0 0 201 201
AodpalloTikeg tpoPAEPELC 0 0 0 58.877 58.877
YTOXPEWOELG OTO TIPOCWIILKO 0 0 0 461 461
NOUTEG UTIOXPEWOTELC 0 0 0 1.573 1.573
Z0volo 0 4.376 23.064 61.112 88.552
ZHMEIQZH 5 : ENXQMATA NEPIOYZIAKA ZTOIXEIA
BeATlwoEeLg Metadopué ErtutAa Kot ZUvolo
o€ akivnta péca Aourog Evowpatwv
Tpitwv €§OMALONOG Nayiwv
Aia KTHOEWG:
YnéAouro thv 1 lavouvapiou 2011 179 42 1.244 1.465
Ayopég 45 0 122 167
NwAnoeg ko Staypadég (42) (15) (476) (532)
YnioAouro tnv 31 AekepPpiov 2011 182 27 890 1.100
ZUCCWPEVEVEG AIMOOPECELG:
YniéAouro thv 1 lavouvapiou 2011 (84) (41) (1.022) (1.147)
MwAnoeLg kot dtaypadég 42 15 474 531
AnooBEoELG XPOEWS (24) (1) (67) (92)
YrnidAourno tnv 31 Askepuppiov 2011 (67) (27) (615) (708)
AvanooBeotn agia tnv 31 Askepppiov 2011 116 1 276 392
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Aéia Ktrjoswg:

YniéAouro tnv 1 lavouapiou 2010
Ayopég / NpoaoBrkeg

MwAnoeLg kat dtaypadEg
YnioAouro tnv 31 AskepPBpiov 2010

ZUCCWPEVMEVEG ATTOOPECELG:
YniéAouro tnv 1 lavouapiou 2010
MwAnoeLg kot dtaypadEg
AnooBECELG XPHOEWG

YnioAouro tnv 31 AskepPBpiov 2010

AvanooBeotn agia tnv 31 Askepppiov 2010

ZHMEIQZH 6 : ENENAYTIKA AKINHTA

Aéia KTHoEWG:

YniéAouro thv 1 lavouvapiou 2011
Anopeiwon

YrnidAourno tnv 31 Askepuppiov 2011

JUCOWPEVNEVEG AMOCPBECELG:
YniéAouro thv 1 lavouvapiou 2011
AnooBECELG XPOEWG

YrnidAourno tnv 31 Askepuppiov 2011

AvandoBeotn agia tnv 31 AskepPpiov 2011

Aéia Ktrjoswg:

YniéAouro tnv 1 lavouapiou 2010
Ayopég / NpoaoBrkeg

YnioAouro tnv 31 AskepPpiov 2010

ZUCCWPEVUMEVEG AITOOPECELG:
YniéAouro tnv 1 lavouapiou 2010
AnooBECELG XPHOEWS

YnioAouro tnv 31 AekepPBpiov 2010

AvanooBeotn agia tnv 31 Askepppiov 2010

BeATLWOELG Metadopué
o€ aKivnta péoa

Tpitwv
179 128

0 (86)
179 a2

(53) (126)
0 86
) (1)
(84) (41)

Enevdloelg
oe Mneda -
Owoneda

789
(199)
590

0,00
0
0,00
590

Enevdloelg
oe Mneda -
Owoneda

789
0
789
0,00

0,00

789

ErutAa Kot
Aounog
€§OMALONOG

1.151
93

0
1.244

(963

o =

(59
(1.022

~—~ —

222

Enevdioelg
oe Ktipia

1.407
(488)
919

(70)
(35)
(105)

814

Enevdloelg
o€ Ktipia

1.407
0
1.407

(35)
(35)
(70)

1.337

Zovolo
Evowpatwyv
Nayiwv

1.459
93
(86)
1.465

(1.142)
86

(91)
(1.147)

319

Z0volo
EnevduTtikwv
Nayiwv

2.196
(687)
1.509

(70)
(35)
(105)

1.404

ZUvolo
EnevduTtikwv
Nayiwv

2.196
0
2.196

(35)
(35)
(70)

2.126

O emevbUoeLg o€ akivnta apouctdlovial otnv agia nmou epdavifovial oTov IcOAOYLOUO 0TO KOOTOG KTNOEWE META TNV adaipeon
CUCOWPEUUEVWY OTIOCBECEWVY KAL CUCOWPEUUEVWY {NHLWV ATIOUELWONG.

OL anooBéoelg unohoyilovtal pe Baon tn uéBodo tng otabeprc amooPeong yla nepiodo 40-50 €Twv.

H evAoyn afia twv

enevbloewv oe akivnta tnv 31 AskepPpiouv 2011 eival € 1.316 xAddec (tnv 31 AekepPpiov 2010 Atav € 1.415 x\ddeg). OL
€UAOYEG QflEG TWV OKWWATWY QVIUTPOCWTIEVOUV TNV TN OYOopPAg n omoio €xeL UTIOAOYLOBEL amod €MOYYEAUATIEG EKTLUNTEG

OKLVATWV.
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ZHMEIQZH 7 : AYAA NEPIOYZIAKA ZTOIXEIA

NOYLOHIKO Yrepagio
Aia KTHOEWG:
YnéAouro thv 1 lavouvapiou 2011 659 22.056
Ayopéec / MpoaBrikeg 237 0
YrnidAourno tnv 31 Askepuppiov 2011 895 22.056
JUCOWPEVNEVEG AMOCPBECELG:
YnéAouro thv 1 lavouvapiou 2011 (486) 0
ATMoOBETELG XPOEWS (69) 0
YrnidAourto tnv 31 Askepuppiov 2011 (555) 0
AvandoBeotn agia tnv 31 AskepPpiov 2011 341 22.056
NOYLOHIKO Yrepagio
Aéia Ktrjoswg:
YniéAouro tnv 1 lavouapiou 2010 628 22.056
Ayopég / MNpoaoBrkeg 31 0
YnioAouro tnv 31 AskepPpiov 2010 659 22.056
ZUCCWPEVMEVEG ATTOOPECELG:
YniéAouro tnv 1 lavouapiou 2010 (420) 0
AMooBECELG XPHOEWS (66) 0
YnioAouro tnv 31 AskepPBpiov 2010 (486) 0
AvanooBeotn agia tnv 31 Askepppiov 2010 173 22.056

H ebAoyn agila Twv AuAwv mayiwv MANoLAeL Katd oAU TNV avanoofeotn agio.

ZUvolo
Evowpatwv
Nayiwv

22.715
237
22.951

(486)
(69)
(555)

22.397

Zovolo
Evowpatwyv
Nayiwv

22.684
31
22,715

(420)
(66)
(486)

22.229

H umtepatio eAéyxetal og eTioLa BAGN YLot TUXOV QMOMEIWGCN KOl AOTLLATOL OTNV a&io KOOTOUG EIOV CUOCWPEUMEVN amopEiwon.

H anopeiwon tng unepatiog Sev avtiloyiletal.

Katd tnv kKAeldpevn xprion n €taipia mpoxwpenoe oe eMUAKUVON TG WHEALUNG SLdpkeLlag {wrG O OPLOPEVEG KOTNYOPLEG Tayiwy
texvoloyikol e€omAlopol waote n evAoyn afla TOUG va OMTOTUTIWVETAL LE TiLo 0pBoAOYLKO TPOTO cUUdWVA HE TIG TIPodLaypadEg
Twv mayiwv autwv. H petaBoln autr emdépel pia enibpacn ot anmooBECELS TNG KAELOUEVNG XPNONG WG KATWOL:

AnooBEoelg xpriong
ME VEQ WEALUN
Sapketa Lwng

AnocBEcelg
xpfiong pe
npotepn whEALn
Sapketa Lwng

ATOGBECELG KTLPLWV KOl EYKATOOTACEWY KTLPiwV 60 31
AMOOBECELC AUTOKLVATWY KAl AOUTWV HECWV UETADOPAS 1 1
AnooBeoelg emimwv & okevwv

AnooBéoelg H/Y & HAEKTPOVIKWVY ZUYKPOTNULATWY 50 76
AnooBEoeLg TNAETUKOLVWVLWY KOL AOUTOU €EOTALGHLOU 9 10
ATOGBECELG AOYLOULKWY TTPOYPAUUATWY aro 1/1/2005 69 64
Juvola anooBécswv 31/12/2011 196 189
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ZHMEIQZH 8 : ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ

31/12/2011 31/12/2010
Noylotikn Agla (ekart. €) 3.671 3.671
MoGooTO UMUETOXNAS 85,94% 85,94%
Ouyetpii SC EFG EUROLIFE ASIGURARI SC EFG EUROLIFE ASIGURARI
GENERALE S.A. GENERALE S.A.
Xwpa Eykataotaong Poupavia Poupavia
Topéag Apaotnpldtntag Fevikég Aodalioelg Fevikég Aodalioelg
H kivnon Tou Aoyaplaouou xeL we e€ng:
Aia KTHoEWG: 2011 2010
YnoAouno tnv 1 lavouapiou 3.671 3.668
AU&Non MOCOOTOU GUUUETOXNG 0 3
YrniéAouno tnv 31 Askepuppiov 3.671 3.671

H etaipeio 6ev GUVTAOOEL EVOTIOINUEVEG OLKOVOMIKEG KATOOTAOELS OMwE autd opiletal amd to IAS 27 map.10.a kabwg ivatl
Buyatpikn tng EFG Eurobank Ergasias AE ( pe mocooto cuppetoxns 100% ), n omoia eival elonypévn oto Xpnuatiotiplo ABnvwv
KOl CUVTOOOEL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELS Bdoel AMXA oL omoieg avaptwvtal otnv LotooeAiba tou Sladiktiou
www.eurobank.gr.

O emevbUoEeLg oTLG BuyaTpLKEG Kal cuyyevelg ETatpeieg Aoyilovtal o€ KOOTOC peiov amopeiwaon.

ZHMEIQZH 9 : ANABAAAOMENH ®OPOAOTIA

Ot avaporAopeveg GOPOAOYLKEG QMALTHOELG KOl UTIOXPEWOELS oupndilovtal otav undpxel £GOPUOOLUO VOULKO SiKaiwpa va
oupdndLoBolv oL TpExouoeq GOPOAOYLKEG QAMALTACELS EVAVIL TWV TPEXOUOWV (GOPOAOYLKWY UTIOXPEWOEWY KAl OTOavV Ol
avafBaAropevol popol eLcodnuatog adopolv otnv idla dopoAoyikr apxh.

To undAouno Kabwg kat n kivnon yla tg avoBaAAOUeVES GOPOAOYIKEG QUMALTAOELG KOL UTIOXPEWOELG YLOL TNV XPHoN €XOUV WG €EAC :

EruBdpuvon EruBdapuvon
YnoAouto otV otV YnéAouto
€vapéng Katdotaon KaBapn AAéng
31/12/2011 01/01/2011 AnoteAeopdTwY Oéon 31/12/2011
1. Anotipnon Enevévoswv
- MetaBoAég otnv eVAoyn agia XpNLOTOOLKOVO LKWV OTOLXELWV
AlaBeoipwy mpog NwAnon 203 0 913 1.116
- MetaBoAég otnv eVAoyn agia XpNLOTOOLKOVO LKWV OTOLXELWV
KATATOOCOUEVWY WG AAVELA KOl ATTOULTHOELG 1.719 0 (1.719) 0
- MetaBoAég otnv evAoyn agia Mapaywywv
XPNLOTOOLKOVOULKWY OTOLXELWV 40 0 (40) 0
2. Mn skruntopeva £§oda
- NpoPAEYELG YL CUVTAEELG KOL AOUTEG TTIAPOXES LETA TNV €€060
and TV unnpecia 79 4 0 82
- NpoPAePeLg yia un AndBeioeg adelg mpoowrikol 14 8 0 22
- NpoPAEPeLg yia Aounég emodpaleic & emidikeg amattroelg 249 159 0 408
Anautioelg and avaBariopevoug ¢popoug 2.304 170 (847) 1.628
AvaTmpooapoyr nMooBECEWY EVOWUATWY TIAYLWV OTOLXELWY (4) (195) 0 (199)
Ynoxpewoelg anod avaBailopsvous dpopoug (4) (195) 0 (199)
ZUVOAO anaLtoEWV/UTIOXPEWCEWV atd avoBaAlopevoug
dopoug 2.300 (25) (847) 1.429
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EruBdapuvon EruBdapuvon
YnéAouto otV otV YnéAouto
€vapéng Katdotaon KaBapn AAéng

31/12/2010 01/01/2010 AnoteAeopdTWY Oéon 31/12/2010
1. Anotipnon Enevélvoswv
- MetaBoAég otnv ebAoyn agia XpNLOTOOLKOVO LKWV OTOLXELWV
AwoBeoipwv pog NwAnon 1.590 0 (1.386) 203
- MetaBoAég otnv elAoyn agia XpNLOTOOLKOVO LKWV OTOLXELWV
KOTATOOCOUEVWY WG AQVELA KAl ATIOULTIOELG 0 0 1.719 1.719
- MetaBoAég otnv evAoyn agia Mapaywywv
XpNHUATOOLKOVOULKWY OTOLXELWV 0 0 40 40
2. Mn skruntopeva £§oda
- NpoPAEYELG YL CUVTAEELG KOL AOUTEG TTAPOXES LETA TNV €€060
and TNV Unnpecia 72 6 0 79
- NpoPAePeLg yia pn AndBeioeg adelg mpoowrmikol 15 (1) 0 14
- NpoPAEPeLg yia Aounég emodpaleic & emidikeg anattroeLg 57 192 249
Anoutioelg and avaBariopevoug ¢popoug 1.734 197 373 2.304
Avarmpooapoyr anooBECEWY EVOWATWY TIAYLWV OTOLXELWY (13) (4)
Ynoxpewoelg and avaBoaAAopevous Gpopoug (13) (4)
ZUVOAO anaLToEWV/UTIOXPEWCEWV atd avoBaAlopevoug
$opoug 1.743 184 373 2.300
ZHMEIQZH 10 : AZIOITPA®A lA EMNOPIKOYZ KONOYZ

31/12/2011 31/12/2010
TitAoL ek860sw¢ Anpooiou :
KuBepvntikoi e€wtepikol 0 2.806
TitAoL EKEOCEWG AOUTWV OPYAVLOUWV:
Zuvolo 0 2.806
Elonyuévol tithot 0 2.806
Zuvolo 2.806
Oudhoya 0 2.806
Zuvolo 2.806
TIAéOV
AeSouAeupévol ToKoL 28
Zuvolo 2.834
H kivnon twv xpeoypddwv €xeL wg KATWOL:

2011 2010

Ynéhouno 1" lavouapiou 2.806 0
AyopEg 0 17.557
MwAnoelg / Peuotomnolioelg (2.805) (14.750)
AnooBEoeLg opLoAOYywWVY (1) 0
ATIOTLUNOELG XPEWOTIKWY TITAWV 1 (1)
YriéAouro tnv 31" AskepBpiou 0 2.806
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ZHMEIQZH 11 : XPHMATOOIKONOMIKA ZTOIXEIA AIAGEZIMA MNMPOZ NQAHZH

TitAoL ek860sw¢ Anpooiou :
KuBepvntikol ecwTEPLKOU
KuBepvntikol e§wtepikoy

TitAoL EKEOCEWG AOUTWV OPYAVLOUWV:
Tpamneleg
Aourot

Z0volo

Elonyuévol tithot
Mn elonyuévol titAot

Z0volo

Opdhoya

‘Evtoka Mpappatia
MeTtoxég

Mepidia A/K
Zuvolo

AoV

AeSouleupévol ToKoL

Zuvolo
H kivnon twv xpeoypddwv €xel wg KATWOL:

Ynéhouno 1" lavouapiou

Metadopd oe xaptopuAdkio Aaveiwyv Kal AaLTHOEWY
Metadopd anobepatikol anotiunong

Ayopég

MwAnoelg / Peuotomolioelg

AnooBEoeLg opoAOywV

JuVOAAaypaTIKEG SLadopEg

ATIOTLUNOELG XPEWOTIKWY TITAWV

ATOTLUNOELG CUUUETOXIKWVY TITAWY

ATIOUELWOELG CUUUETOXLKWY TiTAwV (impairment)

YnéAouno tnv 31" AekepBpiov

2011 2010
71.096 0
7.370 11.752
1.448 2.049
2.492 3.039
82.405 16.840
82.200 16.840
205 205
82.405 17.045
7.370 11.752
71.096 0
2.687 3.673
1.253 1.415
82.405 16.840
339 339
82.744 17.179
2011 2010
16.840 63.559
0 (68.024)

0 9.315
991.133 163.638
(920.788) (147.208)
1.162 (128)
0 11
(4.564) (3.709)
2.095 (614)
(3.475) 0
82.405 16.840

Me Bdon t pebodoloyia mou avadépetal otn Inueiwon 2.6.2 Twv v Adyw OKOVOUIKWY KOTAoTACEWY MpaypatomnoL)onke

anopeiwon vPpoug 3,47 ek. yLa To AoyLoTiko €tog 2011 .

Edv OAeg oL QMOUELWOELS OTLG UAOYEG aleC TwWV CUUMETOXKWY TITAwv Tou xaptodulakiou (petoxég kat pepidia A/K) eixav
BewpnBel oNUAVTIKEG ) TTOPATETAUEVEG, Ta amoteAéopata TN Etatpeiag Ba eixav emiBapuvOei emumAéov katd to moco twv € 1,80
€K. Ttepimou, Ta omola Ba peTadépovtay amo To avIioToLXo AMOBEUATIKO OTA AMOTEAEGUATA TNG XPNONG.
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ZHMEIQ2ZH 12 : XPHMATOOIKONOMIKA ZTOIXEIA KATATAZZOMENA QZ AANEIA KAI ANAITHZEIZ

TitAoL ek860sw¢ Anpooiou :
KuBepvntikol ecwTEPLKOU

Z0volo

Elonyuévol tithot

Z0volo

Oudhoya
Zuvolo

TIAéOV
AeSouleupévol ToKoL

Z0volo

H kivnon twv xpeoypddwv €xeL wg KATWOL:

Ynéhouno 1" lavouapiou

Metadopd amno xaptopuldkio Atabecipwy mpog NwAnon
AyopEg

MwAnRocelg / PEUCTOMOLACELG

AnooBEoeLg OLOAOYWY

AnooBéoelg amoBepatikol UTOTIUNONG

Metadopad anobepatikol anotipnong

YriéAouro tnv 31" AskepBpiou

ZHMEIQZH 13 : XPEQITEZ AZDAAIZTPQN

Xpewoteg achaiictpwv

Xpewoteg aopaliotpwy £wg 30 NUEPES

Xpewoteg aopaliotpwy petafl 30 €wg 90 nuepwv
Xpewoteg aopaliotpwy népav Twv 90 nuepWV
MpoPBAEYELG EMOPAAWY XPEWOTWV

(Meiov mpokataBoAég achaliotpwy)

ZUvolo

H kivnon twv mpoPAEPewv €xel WG KATWOL :

YrnoAouno tnv 1n lavouapiou

Ztpodn axpnotponointwy npoBAEPewyY mp. Xpriong
IXNHATIOUOG TIPOPAEPEWV TPEX. XPNONG

YrniéAouno tnv 31n AskepBpiov

31/12/2011

31/12/2010

61.376

61.376

61.376

61.376

61.376
61.376

1.450

2011

61.376
0

0
(69.626)
(347)
8.597

0

62.826

0

2010

68.024
2.335

(386)
710
(9.307)

31/12/2011

1.832
2.924
5.768

(3.169)

(135)

7.219

(2.124)
2.124
(3.169)

(3.169)

61.376

31/12/2010

4.791
4.212
6.518

(2.124)

(34)

13.363

(1.235)

1.235
(2.124)
(2.124)

OL AOYLOTIKEG a&leg TwV amatthoewy ano achAAloTpa ARG KAl TwV AOUTWV AMALTHOEWV TPOoEeyyi{ouv KOTA TOAU TLG EUAOYEG

aéieg Touc.
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Agv UTIAPXEL ONUAVTLKI) CUYKEVIPWON TIOTWTIKOU KWWSUVOU W¢ MPOG TLG OTALTAOELS amd aodAAloTpa, KoBWE Ol OTALTHOELS
aopaAloTpWY IO TN KUNTPLKN KAL TIG CUVOESEUEVEG ETIXELPHOELG AVTUTPOCWTIEVOUV TOCOOTO ULKPOTEPO Tou 1% (2010: 1%) Twv
OUVOALKWYV amattoewyv. Qotooo n Sloiknon dev  avapével InuéEg ano aduvapia e€0dAnong odelAwv TG UNTPLKAG Kol Twv
OUVOESEUEVWV ETUXELPIOEWV.

ZHMEIQZH 14 : NOINEZ ANAITHZEIZ

31/12/2011 31/12/2010
ALt oeLg amd MPAKTOPEG Kol AoPAAELOUEDITEC 296 314
Anattioelg and avtaodaAlopevous 1.211 1.559
Anattioelg and avtaoaAloTeg 635 571
NOUTEG QTIOLTHOELG 569 482
Nourd €€060 EMOPEVWV XPrOEWV 2.532 3.105

Z0volo 5.242 6.031

ZHMEIQZH 15 : ANAITHZEIZ ANO ANTAZQAAIZTIKEZ 2YMBAZEIZ

OL amattoelg anod  avtaooAloTkEG ocupPacel; adopolv OTn CUUMETOXH Twv aviaodoAloTwyv ota  amobépata  pn
Sebouleupévwv aohalioTpwy Kal EKKPEUWY INULWV.

31/12/2011 31/12/2010
Anattrioelg AnoBépatog Mn Aedouleupévwyv Aodaiiotpwy 980 853
Anattrioelg AmoBEpatog EKKpepwY Znpiwyv 3.277 3.451

Z0volo 4.257 4.304

O TUOTWTLKOG KivOUVOG WG TPOG TLG ATMALTAOELS ard avTaodaAloTKEG CUMPBAOELS €lval TEPLOPLOUEVOG AOYW TNG HEYAANG
SL000pag.

ZHMEIQZH 16 : XPHMATIKA AIAGEZIMA KAI IZOAYNAMA

31/12/2011 31/12/2010
Taueio 7 11
Tpamneleg - Katabéoelg dPewg 816 2.894
Tpaneleg - Katabéoelg mpobeopiag 16.200 0
KataBéoelg AsoUEUUEVEG yLA TTAPAY WY 3 3

ZUvolo 17.026 2.908

OL mpoBeopiakég katabéoelg dev femepvolv oe Slapkela T 30 nUEPeC. To MECOOTAOWUIKO OTTOTEAECUATIKO ETUTOKIO TWV
TPOBECHLAKWY KOTABETEWVY KATA TN SLAPKELA TNG XProng, ntav 3,90%.

YTAPXEL ONUAVTLKA CUYKEVTPWON TILOTWTIKOU KLv8UVOU W Ttpog ta Tapetakd Stabéotua tng Etatpeiag, ta onoia €xouv katoteOel
o€ AOYapLOOOUC TNG UNTPLKAG ETALPELQG.
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ZHMEIQZH 17 : METOXIKO KEDAAAIO KAI AIAOOPA EKAOZHZ METOXQN YNEP TO APTIO

O GUVOALKOG APLOUOG EYKEKPLUEVWV KOLVWY OVOUOOTIKWY MeTOXwV eival 49.800 petoxeg pe ovopaotiki aia € 29,35 avd petoxn.
To oUVOAO TWV KOWVWV OVOUOOTIKWY LETOXWV €XEL EKOOBEL Kal TO LETOXLKO KeEbAAaLo gival ohooxepwg kataPAnuévo. OAeg oL
METOXEG QVAKOUV OTOV HovaSLKO pEToxo, tTnv Tpamela pe tv enwvupia "EFG Eurobank Ergasias A.E.". H Etaipeia dev €xeL

T(POYPOLUUA SLKOLWUATWY TIPOOLIPECNG LETOXWV.

ApLBuo¢ Kowvwv Metoxwv
KatapeBAnuévo
Metoxwko6 KeddaAaio

Yniép to Aptio
'E€oda kepaAalonooewg

Ynéhouno 1" lavouapiou
AU&non / Meiwon Metoytkol Kedataiou

YriéAouro tnv 31" AskepBpiou

Ynéhouno 1" lavouapiou

YréAowno tnv 31" AekepBpiov

2011

49.800
1.462
1.462

24.892
(10)

1.462
0

1.462

24.882
24.882

2010

49.800
1.462
1.462

24.892
(10)

1.462
0

1.462

24.882
24.882

Agv umtrjpxav LeTaBOAEG el TOU PHETOXIKOU KEDAAiou TOOO KATA TNV SLAPKELD TN TPEXOUCOC XPAONG OCO KL TNG TTPONYOUEVNG.

ZHMEIQZH 18 : ANOOEMATIKA

31/12/2011

Ynéhouta tnv 1" lavouapiouv 2011

Aladpopd amoBepatikwy anod kEpSn mponyoUpevng
XProng Kot Stavoung pepiopatog

MetaBoAn anoBepatikwy and adlavéunta KEpoN
Anotipnon XaptopuAdkio AMM

AvaBar\opevog ¢popog

YriéAouta tnv 31" AskepBpiov 2011

31/12/2010

Ynéhoua tnv 1" lavouapiouv 2010

Alavopn anoBepatikwy

Aladopd amoBepatikwy anod kEpSn mponyoUEeVnC
XPNong Kot Stavoung pepiopatog

MetaBoAn anoBepatikwy and adlavéunta KEpoN
Anotipnon XaptopuAdkio AMM

AvaBar\opevog ¢popog

YriéAouta tnv 31" AskepBpiov 2010

AnoB/ka
ELSIKWV

TaKTKO ‘Ektakta  Slatdfewv Nownd Z0volo
Ano6/ké AnoB/ka VoUWV AnoBspatik@ Amofgpatikwy
5.847 6.810 7.547 (9.975) 10.228
(39) (39)
13.942 1.024 0 14.967
6.329 6.329
(847) (847)
5.847 20.752 8.532 (4.493) 30.638

AnoB/ka
ELSKWV

Taktko ‘Ektakta  Siata§ewv Nownd Z0volo
AnoB/ko6 Amno6/ka VoUWV AnoBspatik@ AmoOgpaTikKwy
5.847 606 6.620 (6.543) 6.530
(7.003) (7.003)
96 96
6.204 7.834 14.038
(3.806) (3.806)
373 373
5.847 6.810 7.547 (9.975) 10.228
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To TaKTLkO amoBepatikod £xel oxnuatiobel cupdwva pe tig Statagelg tou N 400/1970 apb.18, umoAoyLlopévo aTto 20% TwV ETHOLWY
KaBopwV KEPSWV OMWE AUTA TIPOKUTITOUV altd TLG OLKOVOMIKEG KATAOTAOELG TNG ETatpeiog. Autd to amobepatikod Sev pmopei va
SltavepunBel otoug HETOXOUG TNG ETALPELOG EEXLPOUEVNG TNG MEPIMTWONG pEVCTONOINCNG.

Ta amoBepatikd el6IkwY Slatdéewv vopwy eivat anobepatika yla omoia Ba npokuPel popog edv anodaclotel n Stavoun Toug,
UE ToV eKAOTOTE oUVTEAEOTH popoloyiag eLoodnUATOC TG TTEPLOSOU oty omoia Ba yivel n Slavoun Toug.

Ta Aoutd amoBepatikd sival amoBepaTiKd amotiunong Twv xpeoypddwyv, ota omoio mepAapBAVETAL KOl O QVTIOTOLYOG
avafBaAropevog dopoc.

Ta €KTOKTO OMOBENATIKA €XOUV OXNUATIOOEL amo KEPSN MPonyoupEvwY Xprioewv Bacel anodaong Mevikng ZuvéAeuong tng
Etatpioc. Ta amoBepatikd autd, uropoulv va dtavepunbolv 6Toug HeTtdxoug TG Etatpiag xwpic mpdobetn dopohdynon petd amd
anddaon tng Mevikng Zuvéleuaong.

ZHMEIQZH 19 : AZOAAIZTIKEZ MPOBAEWEIZ

o) ZnpiéEg Ko €§08a TnLwv

2011 2010
16ia Avaloyia 16ia Avaloyia

Kpdtnon AvtacdaAotwv I0volo Kpdtnon AvtacdaAiotwv Z0volo
Xprion mou €Anée tnv 31 AekepPpiov
AvayyeABeloeg {NULEG 31.707 3.451 35.158 28.499 3.918 32.417
Mn 6nAwBeioeg 3.738 0 3.738 2.558 0 2.558
TOVOAO OPXFC XPHONG 35.445 3.451 38.896 31.057 3.918 34.975
MANPWHEG yLa INULEG TIOU EKAELOQV
uéoa atn xpnon 6.690 460 7.150 6.545 252 6.797
AUEnon mpoPAEPewv:
- Anto {nuLEg KAELOEVNG XPRONG 8.901 38 8.939 12.704 16 12.720
- Anto {nULEG TPONYOUUEVWY XPHOEWV (6.393) 248 (6.145) (5.509) (231) (5.740)
ZUvolo téAoug Xpriong 31.263 3.277 34.540 31.707 3.451 35.158
AvayyeABeiloeg {NULEG 31.263 3.277 34.540 31.707 3.451 35.158
Mn 6nAwBeioeg 5.198 0 5.198 3.738 0 3.738
Z0UvoAo TEAOUG Xprong 36.461 3.277 39.738 35.445 3.451 38.896

Jtov mopandvw Tivaka mepthapBdavovtal mpoPAEPEL; amOBEUATWY EKKPEUWY amolnUIWoswv amd avaAnelg, mou Oev
niepthapBavovtal otnv achoAlotikiy tomobEtnon. AvaAuTikd yia tnv xprion 2011 moco mpdPAedng € 9.791 y\. kal ywa thv
xprion 2010 € 7.425 (.

B) NpoPA£YPeLS yia un dedouAcupéva achaiiotpa Kot Aotnég aodaAloTikeG POoPAEYPELS

2011 2010
16ia Avaloyia 16ia Avaloyia

Xprion rou €Anée tnv 31 AskepPpiov  Kpatnon Avracd/twv  Z0volo Kpdtnon Avtaocd/twv  Zvvolo
NpoPALYeLg yla pun Se8ouvAeupéva

aocpdaAiotpa

TNV apxn g xpnong 26.554 853 27.407 23.107 860 23.966
AUEnon otn xprion 127 127 3.447 0 3.447
Meilwaon otn xprion (2.445) (2.445) 0 (7) (7)
210 T€AOG TNG XPong 24.109 980  25.089 26.554 853 27.407
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Noutég aopaAoTikéG poPAEYELG

(Kivéuvoli o€ loyv)
2V apxn TG Xxpriong
Abgnon otn xprion
210 Té\0G TNG XPHong

Aocdaliotikég MpoPAEYELS
ExkpepEelG amolnwoEeLG-Loila KkpdTnon

Exkpepelg amolnuwoelg-avaioyia avtaodaAlotwy

0 0 0
0 0 0
0 0 0

MpoPA. ya pun dedouleupéva aodaiiotpa-Ldia Kpdtnon

MpoPA. yia pn dedouleupéva aohaiiotpa-avaloyia

avtachaAloTwv

ZUvolo npoPAéPewv

IXETIKA HE T TOOA Ttou avadEpovtal otny Wia kpdtnon:
H peTaBoAn TwV EKKPEUWY AMOLNULWOEWY TNG L8LAC KPATNONG OTN KATAOTAON AMOTEAECUATWY epdavileTal oTig «ACPANLOTIKEG
anolNUUWOoeLg» onueiwon 30.
H petaBoln twv mpoPAéPewv ywa pn O6edouleupéva aodAAOTpA OTN KATAOTAON QMOTEAECHATWY epdavileTtal ota
«Aedouleuvpéva aodaiiotpa» onueiwon 23.

Nivakoag e§€AEng Inuuwv
H g€€ANEn Twv aodaAiotikwy mpoPAEPewWV TapéxeL pia EVEELEN yLa TNV Lkavotnta tng Etatpeiog va ekTLIA TO TEALKO KOOTOG TWV
{nuwv. To TAVW HEPOG TOU TIvaKa TAPOUOLAlEL TO MwG UETABAAAETOL N ekTipnon tng Etapeiag yla 1o TEAKO KOOTOG TwV
EKKPEUWV {NULWV oTa emdpeva €tn. To KATW UEPOG TOU TVAKO TIPOUOLATEL TN CUNPWVIN TWV CUCCWPEUMEVWY {NULWV UE TO
0006 mou eudaviletal otov IcoAOYLOUO.

Nivakag eEENIENG Tnpidv

ETog oupBavTog 2001

EkTipnon TeAikoU KOGTOUG ZNMIAG:

- oTo TéAog TG XpRong  7.073.727
- WETa ano éva Xpovo 8.417.724
- pera and duo xpovia 8.783.566
- WETa and Tpia xpovia 8.232.440
- Weta an6 Téooepa xpov - 8.298.202
- JeTa ano névre xpovia  8.219.951
- WETa ané €8 povia 8.143.438
- WeTa ané enta xpovia  7.473.144
- JETA and okT® ypovia  7.240.974
- Yeta and ewid ypovia  7.210.292
- yeta and déka xpovia  7.189.152

Tpéyouaa ekTiunon
OUOOWPEUPEVWY (Ui 7.189.152,07

JUOOWPEUNEVEG MANpWEE  6.968.643,73
Moad npoBhewng otov I 220.508,34
An6Bepa yia nponyoUeveg Xpnoeig
AnoBepa Avahyewv kAadwv 12 &19
"Eupeoa 'E&oda Aiakaviopol

SuvoNiko andBepa otov I 220.508,34
Meiov AnoBepia avahyewv oupn. IBNR

SuvoNIko andBepa and npwTacahioeig

2002

11.330.307
11.205.697
11.102.781
10.912.421
10.881.346
10.737.764
9.879.872
9.656.283
9.571.757
9.560.086

9.560.085,94

9.331.527,94

228.558,00

228.558,00

2003

10.507.322
10.479.659
9.740.749
9.729.091
9.496.826
8.585.099
8.572.777
8.238.585
8.171.728

8.171.728,48

7.885.528,96

286.199,52

286.199,52

2004

8.733.412
8.451.923
8.248.745
8.144.358
8.116.711
7.929.307
7.326.547
7.078.535

7.078.534,91
6.363.760,84

714.774,07

714.774,07

2005

8.312.5%0
8.220.249
8.051.150
7.663.732
7.631.432
7.220.3%
7.112.716

7.112.716,08
6.225.441,02

887.275,06

887.275,06

2006

11.693.651
11.469.149
11.747.8%4
11.647.116
11.611.345
11.619.955

11.619.954,54
8.035.585,60

3.584.368,94

3.584.368,94

2007

12.812.542
11.368.891
11.192.603
11.283.972
11.343.183

11.343.183,14
9.373.062,75

1.970.120,39

1.970.120,39

384 0 384
(384) 0 (384)

0 0 0

31/12/2011 31/12/2010
26.670 28.020
3.277 3.451
24.109 26.554

980 853

55.035 58.877

2008

21.061.674
21.030.690
20.961.192
20.624.073

20.624.072,73
16.167.125,40

4.456.947,33

4.456.947,33

2009

14.354.517
14.050.300
13.186.365

13.186.365,03
8.893.107,54

4.293.257,49

4.293.257,49

2010

18.085.673
17.243.037

17.243.037,10
10.136.810,84

7.106.226,26

7.106.226,26

2011

17.344.969

17.344.968,97
6.317.923,43

11.027.045,54

11.027.045,54

Zivolo

141.310.383

130.473.798,98
88.729.874,32
34.775.280,93
1309.177,38
3.574.102,57
79.458,43
39.738.019,31
9.791.478,06

29.946.541,25
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ZHMEIQZH 20 : NAPATQrA
31/12/2011

OVOMAOTIKN EUAoyn ASia
A§ia  Ymoxpewoswv
Napdywya takpatolpeva ya
OQVTLOTAOLON TOUELAKWV POWV
JupBaoelg avtalayng emttokiou (IRS) 0 0

31/12/2010

OvopaoTIKA EUAoyn ASia
Afia Ymoxpewoswv

4.000.000 201

ZUVOAO apaywywv 0

201

Ta mopandvw moad tng xpnong 2010 adopolcav otnv mapovoa afia UMOXPEWCEWY AMALTHOEWY artd TupBoAata AvtaAlayng

Emutokiou.

ZHMEIQZH 21 : EMNOPIKEZ KAI AOINEZ YIMOXPEQZEIZ

31/12/2011

AvtaodaALloTEG - Aoy. TpexoUUevoL 2.320
AvtaodaAllopevol - hoy. TpexoUpevol 336
AvtaodaAllopevol - Aoy. AltoBepdtwy 10.440
MpAkTopeS KoL AoANELOUETITES 2.267
Dbpol-TEAn 1.317
Aodaliotikol Opyaviopol 451
Motwtég Atadopol 576
Mepiopata MAnpwtéa 0
NOUTEG UTIOXPEWOTELG 780
18.488

31/12/2010

6.472
531
8.138
3.070
3.299
472
606
3.303
1.573

27.463

Katd t kAeldpevn xprion n Etatpia mpoéPn oe Staypadn umoxpéwaong tng ard aviaodpaAloTikd Aoyaplacud mooou 3.911 € i\,

2HMEIQZH 22 : YNIOXPEQZEIZ NAPOXQN 2TO NPOzZQMNIKO

31/12/2011
Npoypappa KaBopLopEVWVY L0 OPWV-TIOPOXWV
YréAouro v 1" lavouapiou 461
Kbotog yla tnv xprion 60
KataBAnBeloeg mapoyég (3)
YnéAouno tnv 31" AekepBpiov 518

31/12/2010

424
94
(57)

461

H mpopAedn yLa arolnpiwon amoxwpenong mpoowritkol urtoAoyiletal dnwg neplypadetal otn onpeiwon 2.9. H popAen unoloyileto :

2011
Mpog&odAnTiko Emitokio 5,50%
MeM\oVTIKEC auENoELg UoBwv 2,00%
MAnBwpLopde 2,00%

2010
5,25%
3,00%
2,00%

T mopanavw TpoPAEPelg mepthapBavovtal mpoPAEPelg yia anolnpiwon pn xopnynBeicag adelag mooou : € 107.536,18

(2010 : €68.121,84)
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ZHMEIQZH 23 : AEAOYAEYMENA AZMAAIZTPA KAl ZYNA®OH EZ0AA

AsdovAsupéva acdaAlotpa YEVIKWV KAGSwv

Eyyeypoppéva aoddAiotpa & Sikatwuata and npwtaodaAioslg
AnoBepa pn dedouleupévwy aodaiiotpwy and npwtacdalioelg
AeSouleupéva achaliotpa amnd npwtacdaAicelg

AebSoulevpéva achaliotpa and avoAnPeLg

2UVoAo 8£80UAEVHEVWV A0PAAICTPWV YEVIKWY KAASWV

Melov avtaohaAlotpa yeVIKWY KAASWV

KaBapd acdaliotpa yeviKwv KAASwWV

AsdovAsupéva acddaAiotpa aoctikg euOUVNG AUTOKLVATWY

Eyyeypoppéva aoddAiotpa & Sikatwuata and npwtaodaAioslg
AnoBepa pn Sedouleupévwy aodaiiotpwy and npwtacdalioelg
2UvoAo 8£80UAEUHEVWV aoPaAICTPWVY AOTIKAG EVOUVNG
OQLUTOKIVATWVY

Aebdoulevpéva achaliotpa and avoAnPeLg

ZUvoAo 8edouleupévwv achaliotpwv KAASOU aoTIKhG euOUVNG
OQLUTOKIVATWVY

Meiov avtachAaAloTpa aoTIKAG EUBUVNG AUTOKLVATWY

KaBapd acddaiiotpa acTtikrg euOUVNG AUTOKLVATWY

Eyyeypopupéva aodaiiotpa & Sikatwpata and npwtaodaAioeLg
AnoBepa pn dedouleupévwy aodaiiotpwy and npwtacdalioelg
AsdovAsupéva acdaAiotpa anod npwtachaAiosl
AsdovAsupéva acdaliotpa and avalnPelg

Z0voAo 6ebouAeupévwv achaliotpwy

Melov avtaopdaiotpa

KaBapd acddaiiotpa

ZHMEIQZH 24 : AOINA 2YNA®H EZOAA AZOAANIZTIKQN EPTAZIQON

MpounBeteg ent avtaod. cuppoiaiwv Act. EUBUVNG AuToKLVATWY
MpounBeteg ent avtaod. cupporaiwv Mevikwv KAadwv
Zuvolo

2HMEIQZH 25 : EZO0AA ENENAYZEQN

Epnopiko XaptodpuAdkio

Tokol kKatabéoewv & xpNUATIKWY Slabeoipwy

Xpewotikol tokol kat €€08a katabeéoewv & xpnUatikwy dtabeoipwy
YnoouUvoAo

XaptoduAdkio Atabeoipwv npog MwAnon

Meplopata petoxwyv

TokoL xpeoypadwv

ToKoL Tapaywywv

YnoouUvoAo

Z0volAo Ecodwv Enevéuoewv

31/12/2011

45.182
(137)
45.045
3.710
48.755
(11.721)

37.034

9.189
2.647

11.836
659

12.496
(342)
12.153

54.371
2.511
56.881
4.369

61.250

(12.063)
49.187

31/12/2011
11

1.307

1.318

31/12/2011

527
(665)
(138)

117
4.049
107
4.273

4.136

31/12/2010

47.266
(2.109)
45.157
4319
49.476
(12.909)
36.567

16.575
(970)

15.606
593

16.198
(496)
15.702

63.841
(3.079)
60.762

4.912

65.674

(13.405)
52.269

31/12/2010
0

1.246

1.246

31/12/2010

78
(27)
51

112
3.149
183
3.444

3.495
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IHMEIQZH 26 : (ZHMIEZ) / KEPAH AMO NMOQAHZH/AH=H ENENAYZEQN

31/12/2011 31/12/2011
Epnopko Xaptodpuldkio
(Znuiég)/KépSn amod mwAnon LETOXWV (13) (4)
(Znuiég)/Képdn amd mwAnon/Angn Opoldywv (1) 41
YnooUvoAo (14) 38
XaptoduAdkio Arabeoipwv npog MwAnon
Képdn/(Znuiég) amd mwAnon Hetoxwy 0 57
Képdn/(Znuigg) amd mwAnon ApoBaiwv Keparaiwv 2 80
Képbn/(Znuiég) amd nwAnon/ARgn Ouoloywv 591 21
Ynocuvolo 593 158
XaptopuAdKio Aaveiwv Kot Anattioewv
(Znuiég)/Képdn amod mwAnon/Angn Opoldywv (4.047) 0
YnooUvoAo (4.047) 0
ZUvolo Ec6bwv Enevduoswv (3.467) 195

Ot {nuieg tou Xaptrodulakiou Aaveiwv kat Amattioewv mpogpxovtal ano nwinon O.E.A. ota mAaiowa avadiapBpwaong tou
enevduTtikoL xaptopulakiou tng Etatpioac.

IHMEIQZH 27 : (ZHMIEZ) /KEPAH AMO AMOTIMHZH ENMENAYZEQN

31/12/2011 31/12/2010
Epnopkd Xaptodpuldkio
Képdn/(Znuiég) amd amotipnon opoAoywv 0 (1)
XaptoduAdkio Arabeoipwv npog MwAnon
MpoPAéYeLs. Anopeiwong Metoxwv (3.475) 0
MpoPAéPelg Anopeiwong Mmédwv-Ktpiwv (687) 0
(Znuiéc)/Képdn anotipnong (4.162) (1)

QG aMOTEAEGUO TWV SUGHUEVWV XPNUATOOLKOVOULKWY cuvBnkwv otnv EANGSa, n Etatpia avayvwploe InuLéEg anopeiwong nocoul €
3.475 yla LETOXEC OL OMOLEG KATA KUpLo Adyo Slampaypatelovtal oto Xpnuatiotiplo Aflwv ABnvwy Kal Twv Omoilwv n Peiwaon
otnv eVAoyn afio KATw amod 1o KOOTOC KTHONG ToUG BewpEiTal GNUAVTLKA 1 TTIOPATETAUEVN.

IHMEIQZH 28 : (ZHMIEZ) / KEPAH ANO NAPATQrA

31/12/2011 31/12/2010
ZnuLég/(KEpdn) amd nwAnon mapaywywv (394) 1
(Znuiég)/Képdn and napdaywya (394) 1
SHMEIQZH 29 : AOIMNA EZOAA / EZ0AA

31/12/2011 31/12/2010
‘Ecoda evolkiwv akviTwyv 5 7
‘EKTOKTO KO avopyava €6oda 17 39
‘ExTOoKTa KEPSN 3.919 52
‘E€oda amd mpoPAEYELG TponyoUEVNC XPHONG 1.310 298
Nound éco6a 41 39
Zuvolo 5.293 433

Katd tnv kAeldpevn xprion n Etatpia mpo£pn ot Staypadn umoxpéwaong tTng amo avtoopoAloTKO AoyapLAoUO E AMOTEAECHUA VO
TPOKUEL EKTAKTO KEPSOG yLa TNV Xprion mooou 3.911 € XA,
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ZHMEIQZH 30 : AZQAAIZTIKEZ ANOZHMIQZEIZ NPOX AZDAANIZMENOYZ

31/12/2011 31/12/2010
MAnpwOeioec amolnuiwoelg kKA. Aot. EuBUVNG AUTOKIVATWY (5.191) (5.001)
MetaBoAn anoBépatog ekKpeUWVY {NULWV KAAS0oU ACTLKNG
EuBUvng AutoKLvrtwy (1.990) (5.821)
MAnpwBeioeg anolnuiwoelg Aotmwv KAadwv (8.481) (7.641)
MetaBoAn anobéuatog ekkpepwv INULwv Aoumwv KAadwv 1.147 1.822
YnoouUvoAo (14.514) (16.641)
JUMMETOXN avtaohoAloTwy o€ MANPWOELCEG AMOlNULWOELS KA.
Aot. EuBuvng AutokvATtwy 15 13
JUMMETOXN avTaohOALOTWY OE LETAPBOAN ATMOBEUATOG EKKPEUWV
Inuwwv KA. Aot. EuBUVNG AuToKLvTWY (15) (14)
JuppeToxn avtachaAloTwy g TANPWOELoEG AMOINULWOELG
Nouwv KA&dwv 1.477 251
JUMMETOXN avtachaAloTwY g LETOROAN AMOBEUATOG EKKPEUWV
Inuwv Aoutwv KAaswv (159) (259)
YnooUvoAo 1.318 (8)
16l kpdtnon anolnuiwoewv kKA. Aot. EuBUVNG AuToKLVATWY (5.176) (4.987)
I6{a KpdTnoNn AMOBEUATOC EKKPEUWY INULWV KA. AcT. EuBUVNG
AUTOKLVATWV (2.005) (5.835)
16l kpdtnon anolnuiwoswv Aoutwv KAadwv (7.004) (7.390)
16l kpdTnon anoBEpatog ekkpepwY INptwv Aotmwyv KAadwv 988 1.563
ZUvolo acpaAoTIKWV AMolNULWCEWV (13.196) (16.649)
ZHMEIQZH 31 : AMEZA EZOAA NAPATQIHZ

31/12/2011 31/12/2010
MpounBeLeg mapaywyng (8.434) (9.240)
ElobopEC aoPaALoTIKWY TAUELWVY ETTL TTOPAYWYAC (1.265) (1.634)
Tokol anoBepdtwy avtachoAloTwy 3 (1)
T0volo (9.696) (10.875)
2ZHMEIQZH 32 : AOINA AIOIKHTIKA EzOAA

31/12/2011 31/12/2010
Aandveg mpoowrikol (onu.33) (4.820) (4.673)
ApoBec kat €€oda tpitwyv (1.203) (1.219)
DopoL téhn (16) (15)
Alddopa £€oda (491) (614)
AnooBEoelg ayiwv oTolyelwv (196) (192)
MpoPAeYeLg ekpeTaAeUONG (2.159) (1.337)
Nound éktakta £€oda (46) (45)
T0volo (8.930) (8.095)
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ZHMEIQZH 33 : AAMANEZ NPOzQMNIKOY

31/12/2011 31/12/2010
MuoBot kat emdopata (3.665) (3.454)
MPLL TAPAYWYLKOTNTOG (145) (269)
ElodopEg KOWWVIKAG aoPAALong (750) (701)
NOUEG AMONULWOELS (3) (57)
KaBoplopéveg mapoxEg kot AoUtéG Samaveg (258) (192)
Z0volo (4.820) (4.673)
ZHMEIQZH 34 : ®OPOZ EIZOAHMATOZ

31/12/2011 31/12/2010
Dbpog EL0OSANATOG XPNONG (4.823) (5.356)
‘Extaktn eL0dopd eMi kKepSwv 0 (1.636)
Enotpodr| EkTaktng eLopopad emi kepdwv xp.2008 0 5
AvaBal\opevn popodoyia (onp. 9) (25) 184
Aounot popot (519) (250)
Z0volo (5.367) (7.053)

O eM\nvLkOG ouvteleotrg popoloyiag yia to 2011 eivat 20% (2010: 24%). H cupdwvia tou pdpou eL0odRpaTOog yLa Ta KEPSN TIpLV
TOoUG POPOUG UE BACN TOUG LOXUOVTEG CUVTEAEGTEG KOl TOU £€060U Ao GpoOpoug Exel WG €ENG :

31/12/2011 31/12/2010
Képdn mpo popwv 20.088 22.020
Dbpog e TOV KAVOVIKO cuvteheotr) dopoloyiag (4.018) (5.285)
‘Extaktn eLopopd dpopou 0 (1.636)
Eniotpodr| Ektaktng elodopag popou (emi kepSwv xp. 2008) 0 5
Dopoloyikn enibpaon:
Aamavwy Tou Sev avayvwpilloval ylo EKITwon (1.357) (413)
Ecodwv mou dev popoloyoulvtal 551 342
(4.823) (6.987)

ZHMEIQZH 35 : ZYNAANATEZ ME XYNAEAEMENA MEPH

H Etawpeia eAéyxetal mARpwes amod tn UNTPLKA tng, tpdnela EFG Eurobank Ergasias A.E, otnv omoia avrkel kot to 100% tou
petoxwkoU kedpahaiou. H Tpamela eival pélog tou SteBvoug Opilou EFG, o omoiog anaptiletal anod motwTkd WBpluata, ETapieg
XPNHUATOOLKOVOULKWY UTINPECLWV KoL XPNUOTOSOTIKEG ETALPLEG CUMMETOXWV. Evepydg untpikn etatpio tou Ouidou EFG elval n
European Financial Group EFG (Luxembourg) S.A., evw anwtatn KNTpwKn etatpia elval n Private Financial Holdings Limited (PFH),
n omola eAEyxeTaL EUPETO OO PLEAN TNG OLKOYEVELAG AdTon. Me otolxeia TnG 31ng AskepuBpiou 2011, n AMWTEPN KNTPLKN ETALPEL
¢ Tpanelag, Private Financial Holdings Limited (PFH), katéxel péow 100% Buyatplkwv TG to 44,71% tou petoxikol kedalaiou
™G Tpanelag. H avdAuon twv cuvaAlaywv e cuvdedepéva pépn yla tig meptdédoug 01.01 — 31.12.2011 kat 01.01 — 31.12.2010
£€XEL WG aKoAoVBWC :

Mntpkn Etaupia tnv 31/12/2011 ANOUTACEL,  YIOXPEWOELG Ecoda 'E€oba
KataBéoelg OPewc & MpoBeouLlaKES KATAOETELS 16.894 0 300 28
AcPaALOTIKEC EpyaOLEG 349 369 2.600 1.572
EmevOUTIKEG epyaoieg 0 0 409 1.146
Nouég ouvaAlayEg 0 0 0 10
ZUvola 17.243 369 3.309 2.757
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Mntpkr Etaupia tnv 31/12/2010 ANOUTACEL,  YIOXPEWOELG ‘Ecoda 'E€oba
KataBéoelg OPewe & MpoBeouLlaKES KATAOETELS 2.511 0 53 26
AcdaALOTIKEC EpyaOLEG 365 585 2.312 886
EmevOUTIKEG epyaoieg 0 140 390 212
Nounég ouvaAlayEg 0 3.303 0 12
Z0vola 2.876 4.028 2.754 1.135
Tuvbedepéveg stoupisg tnv 31/12/2011 ANOUTACEL,  YIOXPEWOELG Ecoda 'E€oba
AcdaALOTIKEC EpyaOLEG 1.610 332 1.845 2.842
EmevOUTIKEG epyaoieg 0 0 591 0
Nounég ouvaAlayEg 7 3 38 192
Z0vola 1.617 335 2.474 3.034
Tuvbedepéveg stoupieg tnv 31/12/2010 ANOUTACEL,  YIOXPEWOELG Ecoda 'E€oba
AcPaALOTIKEC EpyaOLEG 1.692 307 2.100 3.290
EmevOUTIKEG epyaoieg 0 0 21 3
Nounég ouvaAlayEg 46 1 38 182
Z0vola 1.739 309 2.159 3.475

H Etatpia mpoéPn oe cuvallayeg e ouvdebepévo HEPOG ou adpopoloay TUARO ToU enevEUTIKOU TG XapTodulakiou oe EUAOYEG
afieg UPoug € 67.212 xIA.

Tnv 31.12.2011 ta davela tpog LEAN g dtoiknong aviABav oe € 61,8 xtA. (2010 : 26 xI\.) Emtiong 6ev €xouv yivel TPoPAEPELG Lo
Savela o cuvdedepéva PEpN.

Mapoxég mpog ta Pacikd HEAN TN Sloiknang tng tatpeiag (cupneplapBavopévwv Mehwv Tou AlolknTikou cupBouAiou) : KaTd
™ xprion mou éAnée tnv 31n AekepBpiou 2011 oL mapoxEC pog ta Baoikd HéAN TN Stolknong tng etatpeiag ntav € 362 x\. (2010
1 €448 Y).

ZHMEIQZH 36 : AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

Agv eKKpeEUOUV aYWYEG KOTA TNG ETalpeiag oute AOUEG eVOEXOUEVEG UTIOXPEWOELG Kol Seopevoelg tnv 31.12.2011 mou Ba
EMNPEACOUV TNV OLKOVOULK TNG B€on. H Etatpeia tnv 31.12.2011 éxeL eAeyxBel dopohoyikd péxpL tnv xprion 2008. Ma tnv xpron
2011 n Etaupia €xel umayxBel 610 GoPOAOYIKO EAEYXO TWV OPKWTWV EAEYKTWV-AOYLOTWY TtoU TPoBAEMETOL OO TIG SLATAEELG TOU
ApBpou 82 map.5 tou N.2238/1994. H ékBean popoloylkng cuUUOpdPwaong mPoPAENETAL va xopnynBel HeTd tn Snuooicuon Twv
OLKOVOMLKWY KATOOTAOEWV Xpriong 2011.

Ta gAdylota LeAAOVTIKA TIANPWTEQ ULOBWHATA AELTOUPYLIKWY HLOBWOEWY TWV N AKUPWOLLWY ULOBWTIKWY cUUPBAcEwWV gival:

31/12/2011

Ktipta  Autokivnta E§omAlopog Zovolo
Méxpt kat to 1° €tog 153 39 28 220
Metd to 1° étog uéxpt kat 5 £tn 0 0 0 0
MeplLooodTtepO amo 5 €1n 0 0 0 0
Zuvolo 153 39 28 220
31/12/2010

Krtipia AuTtokivnta E§omAlonog Z0volo
Méypt kot To 1° étog 82 44 34 159
MeTd o 1° étog péxplL Kat 5 €tn 0 0 0 0
Meploodtepo amo 5 €1n 0 0 0 0
Zuvolo 82 a4 34 159
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ZHMEIQ2ZH 37 : MEPIZMATA

Ta teAkd peplopata Sev AoyLotikomolouvtal eav dev €xouv eykplBel amd tnv Etiola Mevikn Zuvéleuon twv Metoxwv. H Mevikn
Juvéleuon tng 27.06.2011 anoddoioe mepi pun Stavopng yia tnv xprion 2010 peplopatoc. Asv MPOTEIVEL HEPLOMA YLOL TNV XPAON
2011

2HMEIQ2ZH 38 : TETONOTA META THN HMEPOMHNIA TOY IZOAOTZMOY

Me amodaon tg autdkAnTng Mevikng Zuvéleuong tng 17/02/2012 anodaocicbnke n peiwon tou Metoxikolu Kedpalaiou tng
Etatploc mooou € 24,8 ekat. pe emiotpodr LETPNTWVY OTOUC METOXOUC. H cuvallayn telel umo tnv €ykplon twv appodiwv
ETIOTITIKWV OLPXWV.
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