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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévn Kardotaon ATroTeAeopATWV

@ Eurobank EFG

Tékol é00da
Tékol £€€oda
KoaBapd é00da amrd ToKkoug

‘Ecoda a1rd TpaTredikéG apoIBEG Kal TIPOPRBEIEG

‘E€oda atmd TpatredikéG apoIBEG Kal TTPOUNBEIEG

KaBapd é00da amd Tpatredikég apoiBEg Kal TTPounBeieg
KaBapd é00da atrd ag@aNIGTIKEG UTTNPETIES

‘Ecoda atrd pn TpatredIKEG UTTNPETIES

‘Ecoda atré pepiopata

ATToTeAéopaTa XapToPUAAKioU GUVOAAOYWV

ATroteAéopaTa aTTd ETTEVOUTIKOUG TITAOUG

NoITré Aeitoupyikd écoda

A&iToupyikd €008

NeIToupyika £§0da

A&1ToupyiKd KEPSN TTPO TTPORAEYEWYV VIO TTIOCTWTIKOUG KIVEUVOUG a1rd ddveia Kal
ATTAITACEIG KAl EKTAKTWY {NUIWV OTTO OTTOTIMACEIG

MpoBAEweIg yia TOTWTIKOUG KIVOUVOUG atrd dAveia KAl aTraITACEIG TIEAATWYV
Znuiég amropeiwang amé €kBean oe xpéog EAANVIKoU Anpoaciou

Znui€g atopeiwong utrepagiag

NOITTEG EKTAKTEG CNMIEG ATTO ATTOTIUACEIG

Avoaloyia KepdWV/({NUILIV) aTTO CUPUETOXEG OE OUYYEVEIG ETTIXEIPAOEIG
Képdn/(npiég) Tpo pSpou

DOpog €£1000PATOG

Képdn/(Znui£g) Xxpriong atré ocuveXI{OPEVEG SPACTNPIOTNTES
Képdn/(¢nui€g) Xpriong atré pn ouvexXICOPEVEG dPATTNPIOTNTESG

KaBapd képdn/(Snui£g) xprong

KaBapd képdn xpriong 1Tou avaAoyolv o€ TPIToug

KaBapd képdn/({npi€g) XpRong TTou avaAoyouv OTOUG HETOXOUG

Képdn/({nuigg) ava peToxn
-Baoikd kai rpocappocgpéva kEpdN/(CnMIEG) avd petoxn

Képdn/({nui£g) avd METOXN aTTO CUVEXI{OUEVEG SPOACTNPIOTNTES
-Baoikd kai rpocappocpéva kEpdn/(CnMIEG) avd petoxn

O1 onueiwaoeis otic oeides 9 éwg 56 ammoreAoUv avarméoTTacTo PEPOS AQUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV

>eAida 3

Znueiwon

11
11

25

29
14
30

Xpnon tou éAnge
Tnv 31 Aekepppiou

2011 2010
€ ekar. € eKar.
5.289 4.949
(3.250) (2.846)
2.039 2103

449 497
(157) (134)
292 363
30 37

28 34

6 7

(51) 78
(19) 84

1 24
2.326 2.730
(1.198) (1.280)
1.128 1.450
(1.333) (1.273)
(6.012) -
(236) -
(501) -
(W) (0)
(6.955) 177
1.316 (60)
(5.639) 117
143 (33)
(5.496) 84
12 16
(5.508) 68
€ €
(10,13) (0,15)
(10,39) (0,08)
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpévog looAoyiopog

@ Eurobank EFG

ENEPIrHTIKO
Tapeio kai dIaBECIPA O€ KEVTPIKEG TPATTECES
ATTQITACEIG ATTO XPNHATOTTIOTWTIKG 1dpUpaTa

XPNUATOOIKOVOMIKG OToIXEia evePYNTIKOU 0TNV €UAOYN agia HEOwW aTTOTEAETUATWV

Mapdywya xpnuaTooIKOVOUIKE HEoa
Advela Kal aTTaITACEIG aTTO TTEAATEG
XapTOQUAGKIO ETTEVOUTIKWV TITAWV
Evowpara Tdyia oToixeia

Aula TTdyia oToixeia

Noitrd oToixgia evepynTikoU

ZUvolo evepynTikoU

YNOXPEQZEIZ

YTTOXPEWOEIG TTPOG XPNHATOTTICTWTIKG 1dpUpaTa
Egao@aliopéveg UTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA 1I0pUMATA
Mapdywya xpnuaTooIKOVOUIKE pEoa

YTTOXPEWOEIG TTPOG TTEAATEG

MoTwTiKoi TiTAOI Kal AOITTEG OAVEIOKEG UTTOXPEWOTEIG

NOITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV

IAIA KEQAAAIA

METOXIKO KEQAAQIO-KOIVEG HETOXEG

Ala@opd atrd £€kBOaN JETOXWV UTTEP TO GPTIO
NoITTé atroBepaTIKA

METOXIKO KEQAAQIO-TTPOVOUIOUXEG HETOXEG
MpovopioUyxol TiTAOI

Alkaiwpata TpiTwy

Zuvolo

ZUvoAo 15iwV KEQPAAAiWV KAl UTTOXPEWTEWV

O1 onueiwoei§ oTiS oeAides 9 éwg 56 armoreAoUv avarréoTTacTo UEPOS QUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV

>eAida 4

Znueiwon

19
21
22
23
24
26
28
29
30

31
32
23
33
34
35

37
37

38
39

Tnv 31 AekepBpiou

2011 2010
€ eKkar. € exar.
3.286 3.606
6.988 5.159
503 638
1.818 1.440
48.094 56.268
11.383 16.563
1.304 1.237
465 734
2.981 1.543
76.822 87.188
1.043 1.144
34.888 25.480
3.013 2.681
32.459 44.435
2.671 5.389
1.873 1.965
75.947 81.094
1.226 1.478
1.439 1.440
(3.763) 1.113
950 950
745 791
278 322
875 6.094
76.822 87.188

31 Aekepppiou 2011 Evomroinuéveg Oikovopikég KataaTtdoeig



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinupévn Kardotaon ZuvoAikwv Ecodwv

@ Eurobank EFG

KaBapd képdn/(Inuiég) xpriong

Aoird aroTeAéopata Xpriong ammeubeiag oTnv kabapn Béon:
AVTIOTABMION TAUEIAKWY POWV

-peTapoAr atnv evAoyn agia, HETG AT POPOUG

-HETOPOPE OTO AOyapIaoHO ATTOTEAEOUATWY, HETA ATTO POPOUG

XapTo@UAdKIo S108£GINWY TTPOG TTWANCN ETTEVOUTIKWYV TiITAWV
-peTaBoAn oTnv eUAoyn agia, YeTE atrd PApoug

-peTapopd {nuiIwv atéd atroueiwon TiTAwv EAAnvikoU Anpociou oTto
Aoyapiaopod aTTOTEAECUATWY, HETA ATTO POPOUG

-METOPOPA NUILV aTTd aTTOUEIWON AOITTWYV ETTEVOUTIKWY TITAWV GTO
Aoyapiacud atroTEAEGUATWY, PETE aTTO @OPOUG

-METOPOPE OTO AOYyapIOOUS OTTOTEAETUATWY, HETA ATTO POPOUG
-peTapoAr atnv eUAoyn agia, HETG ATTO POPOUG-CUYYEVEIG ETTIXEIPACEIG
-HETOPOPE 0TO AoyapIao O ATTOTEAEOUATWY, HETA ATTO POPOUG

ZuvaAAaypaTikég Sla@opég
-peTaBoAn oTnv ebAoyn agia, YeTa atrd PApoug
-METOPOPE OTO AOYyapIOOUS OTTOTEAETUATWY, HETA ATTO POPOUG

Moitrd amoteAéopara XpRong

ZUVOAIKO QTTOTEAECHO XPRONG META ATTO (POPO TTOU AVOAOYEi OE:
MeTtdxoug

-a1rd OUVEXICOPEVEG BPACTNPIOTNTEG

-a1rd YN OUVEXICOMEVEG DPATTNPIOTNTEG

Akaiwpara TpiTwv
-a1rd OUVEXICOMEVEG BPAOCTNPIOTNTEG

O1 onueiwaelg oTig oehideg 9 éwg 56 amoteAolv avaréaTTacTo EPOS QUTWV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY

>eAida 5

Xpnon mou éAnge Tnv 31 AekepBpiou

2011 2010
€ ekar. € eKar.

(5.496) 84

(2) (51)
(15) (17) (2) (53)

(167) (191)

250 )

354 5
(13) 424 36 (150)

- (3)
- - 7 4

(41) (28)
79 38 0 (28)
445 (227)

(5.216) (128)
153 (5.063) (29) (157)
12 12 14 14
(5.051) (143)
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evomroinpévn Kardotaon MeraBoAwv KaBaprig ©éong

yia Tn xpRon mwou éAnge Tnv 31 AekepBpiou 2011

@ Eurobank EFG

YméAoimmo 1 1 lavouapiou 2010

Norrd atroteAéopara Xpriong METG atré ¢opo
atreuBeiag oTnv kabapr Béon

Kabapa kepdn/(GnpiEg) xpriong

>UVOAIKG aTTOTEAEOPO PETA ATTO POPO Yia TN
xpron Tou éAnge Tnv 31 AekepPpiou 2010

E¢ayopéc/ueTaBoAég TTOO00TOU CUPMETOXAG O€
BuyaTpPIKEG KOI CUYYEVEIG ETTIXEIPATEIG
Ayopd/TTwANCN TTPOVONIOUXWYV TITAWY

Mépiopa TTPOVOUIOUXWVY HETOXWV Kal
TTPOVOMIOUXWV TITAWV

AlaveunBévTa pepiopata atméd BuyaTpikég 0Toug
UETOXOUG pEIOWN®iag

Mapoxég o€ CUPPETOXIKOUG TITAOUG:

- Agia TTapeXOUEVWY UTTNPECIWY ATIO TO
TIPOCWTTIKS

Ayopd/aTToKTNOoN 18iWV HETOXWV

MWANoN 18iwv peToXwyv, YETE aTTO
@6pouUG Kal £€0da

MeTagopég peTagu atmoBePaTIKWV

YméAoimmo tnv 31 AekepBpiou 2010

YmoAoitro 1n 1 lavouapiou 2011

Noird amroteAéopara Xpriong META até @opo
ateuBeiag oTnv kaBapr Béan

Kabapa kepdn/(GnpiEg) xpriong

>UVOAIKG aTTOTEAEOPO PETA ATTO POPO Yia TN
xpron ou éAnge Tnv 31 AekepPpiou 2011

E€ayopéc/ueTaBoAég Too00TOU CUPPETOXAG OE
BuyaTPIKEG KOI CUYYEVEIG ETTIXEIPATEIG

Meiwon peToxikoU ke@aAaiou Pe Yeiwan Tng
OVOMAOTIKAG a&iag TwV KOIVWV PETOXWV
Ayopd/TTwANCN TTPOVONIOUXWYV TITAWV
Mépiopa TTPOVOIOUXWV HETOXWV Kal
TIPOVOUIOUXWY TITAWV

AlaveunBévTa pepiopata atéd BuyaTpikég 0Toug
UETOXOUG pElowNn®iag

Mapoxég o cuPPETOXIKOUG TITAOUG:

- Agia TTapeXOUEVWY UTTNPECIWY ATIO TO
TIPOCWTTIKO

Ayopd 18iwv JETOXWV

MWANoN 18iwv peETOXWY, YETE aTTO

@6pouUG Kal £€0da

MeTagopég petagl atmoBePaTIKWV

YmoAoitro tnv 31 Aekepfpiou 2011

MeTox1k6 MeTox1k6
KEPAAAIO KEPAAAIO
-KOIVEG Ymép Eidikd AmoteAéoparta -mrpovoploUxeg [Mpovopiolxol  Aikaiwuorta

HETOXEG TO GPTIO ATTOBENATIKA €1G VEO METOXEG TiTAOI TPITWV ZUuvoAo
€ gKaT. € gKaT. € gKaT. € gKaT. € gKaT. € gKaT. € gKaT. € gKaT.
1.480 1.441 678 699 950 791 275 6.314

- - (225) - - - 2 (227)

- - - 68 - - 16 84

- - (225) 68 - - 14 (143)

- - - (0) - - 48 48

- - - - - 0 - 0

- - - (108) - - - (108)

- - - - - - (15) (15)

- - 4 - - - - 4

®) (1) - - - - - 4)

1 0 - 3 - - - 2

- - 187 (187) - - - B

(2) (1) 191 (298) - 0 33 (77)
1.478 1.440 644 469 950 791 322 6.094
1.478 1.440 644 469 950 791 322 6.094

- - 445 - - - 0 445

- - - (5.508) - - 12 (5.496)

- - 445 (5.508) - - 12 (5.051)

73 (2) - (28) - - (46) (3)
(326) - 79 247 - - - -

- - - 21 - (46) - (25)

- - - (124) - - - (124)

- - - - - - (10) (10)

- - (1) - - - - )
(4) 1 - - - - - @)
5 0 - @ - - - (2

- - 109 (109) - - - -
(252) (1) 187 0 - (46) (56) (168)
1.226 1.439 1.276 (5.039) 950 745 278 875
Znu. 37 Znu. 37 Znu. 41 Znu. 38 Znu. 39

O1 onueiwaeis otig oedideg 9 éwg 56 amotreAolv avamdéoTTacTo PEPOS QUTWYV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV

ZeAida 6
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evomroinpévn Kardotaon Tapeiakwyv Powv
yia Tn xprRon mwou éAnge Tnv 31 AekepBpiou 2011

@ Eurobank EFG

Tapelakég poég a1rd AeIToupylikéG SpaoTNPIOTNTEG

Eiomrpdgeig amd 16Koug Kal KaBapEG EIOTIPAEEIG OTTO EUTTOPIKEG CUVAAAQYEG

Tokol TTou TTANpwenKav

ApoiBég kal TTpouRBeIeg TToU €I0TTPAXONKAV

ApoiBég kal TTpopRBeleg TTou TTANPWONKav

Norird €é00da TTou eIoTTPdyBnKav

MANpwuEG o€ HETPNTA OTO TIPOCWTTIKG KAl OE TTPOUNBEUTEG

POPog 1008 PATOG TTOU TTANPWONKE

Tapelakég poEg atmd AEITOUPYIKG KEPDN CUVEXICOUEVWY dPACTNPIOTATWY TTPIV aTTé TIG
HETABOAEG AOYOPIAOUWY TTOU GXETICOVTAI PE TIG AEITOUPYIKEG OPaOTNPIOTNTEG

MeTaBoAég Aoyaplaouwy TToU OXETICOVTAI ME TIG AEITOUPYIKEG SPACTNPIOTNTES

KaBapn (augnaon)/uciwon o€ Tapeio kai diabéoiya ae KEVTPIKEG TPATTECES

KaBapn (avgnon)/ueiwon og XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU 0TV €0Aoyn agia péow
ATTOTEAETUATWV

KaBapn (algnon)/ugiwon o€ amaITAoEIG aTTO XPNUATOTIIOTWTIKA 1IdpUpaTa

KaBapn (atgnaon)/ueiwon o davela Kal aTTaITAgEIG aTrd TTEAGTEG

KaBapn (algnon)/ueiwon o€ Tapdywya XpnuaTooIKOVOUIKA péoa

KaBapn (augnon)/ueiwon oe AoImd oToixeia evepynTikoU

KaBapr adgnon/(peiwaon) o€ uttoxpewaoelg (€5a0@aNIoPEVES Kal un) TTPOG XPNHOTOTTIOTWTIKG 18pUpaTa

KaBapr adgnon/(peiwan) o€ UTTOXPEWOEIG TTPOG TTEAGTEG
KaBapr adgnon/(peiwan) o€ AOITIEG UTTOXPEWOTEIG
KaBapég Tapelokég poég atrd/(o€) ouveXI{OMEVEG AEITOUPYIKEG SPACTNPIOTNTEG

Tapelakég poég a1rd eMEVOUTIKEG SPACTNPIOTNTEG

Ayopég EVOWUOTWYV Kal AUAWV TTayiwv aToIxEiwv

Eiomrpdgeig amd TwANon evowpaTwy Kal AUAWY Trayiwv oToIxeiwv

(Ayop£g)/TTwAACEIG Kal ANEEIG ETTEVOUTIKWY TITAWV

E¢ayopd BuyaTtpikwyv eTTIXEIPACEWY, PJETE OTTO OTTOKTNOEVTA TAMEIOKG BIOBECIUA, Kal

OUYYEVWV ETTIXEIPHOEWV

MWANGn dpacTNPIOTATWY OTO EEWTEPIKO, PETE OTTO TTWANBEVTA TaPEIOKE dlaBéaiya kal I00dUvaua
Mepiopata TTou eiIoTTpaxOnKav atréd eTTEVOUTIKOUG TITAOUG KOl CUMMETOXEG OE GUYYEVEIG ETTIXEIPNOEIG
KaBapég Tapelokég poég amrd/(o€) ouveXIJOMEVES ETTEVOUTIKEG BPaoTNPIOTNTEG

TapelokéG poEG AT XPNHATOSOTIKEG SPACTNPIOTNTES

Eiomrpdgeig atmd ékdoon MOTWTIKWY TITAWY KAl AOITTWV SAVEIAKWY UTTOXPEWTEWV
ATTOTTANPWHEG TTIOTWTIKWY TITAWYV Kal AOITTWYV OAVEIOKWY UTTOXPEWTEWV

Ayopd TTpovopIoUXWV TITAWV

Eiomrpdgeig amd mwAnon mpovopiouxwy TiTAwv

MepiopaTa Tou TTANPWONKav GTOUG KATOXOUG TIPOVOUIOUXWY HETOXWV Kal TIPOVOMIOUXWY TITAWV
Ayopd 18iwv HETOXWV

Eiomrpdgeig amd TwAnon 1diwv HETOXWV

KaBapég ei0popég o€ TpiToug

KaBapég Tapeiokég poég amrd/(o€) ouveXI{OpEVEG XPNUATOBOTIKEG BPACTNPIOTNTEG

Emidpaon diakUpavong GuvOANOYUATIKWY ICOTIPILY OTA TOUEIOKE dlaBéaipa kal Icoduvaua

KaBapn augnon/(uciwon) ota Tapeiakd diaBéoipa Kal I00dUVAPa aTTé GUVEXIJOMEVES
SpacTnpIdTNTEG

KaBapég Tapeiokég poég atrd un auvexICOUEVEG AITOUpyIKEG DPATTNPIOTNTES
KaBapég Tapeiokég poég atrd un ouvexICOUEVEG ETTEVOUTIKEG dPAOTNPIOTNTEG
KaBapég Tapeiokég poég atrd un ouvexICOUEVEG XPNUATODOTIKEG OPAaTNPIOTNTEG
KaBapn augnon/(ueiwon) ota Tapeiakd diabéoipa Kal IcodUvapa atrd un
ouvexXI{OpEvEG SPacTNPIOTNTES

Tapelaka diabéaipa kal Icoduvapa Evapgng Xxpriong
Tapeiakd Sia0éoipa kai iIcoduvapa ARgng xprong

O1 onueiwaeis otig oedideg 9 éwg 56 amroteAolv avamdéoTTacTo EPOS QUTWYV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV

Znueiwon

20
20

Xpnon tou éAnge
TnVv 31 AekepBpiou

2011 2010
€ ekar. € ekar.
4.008 3.744
(2.403) (1.985)

561 650
(151) (91)
0 4
(1.042) (1.175)
(60) (126)
913 1.021
(1.016) 157
145 86
1.106 (397)
1.697 (524)
(300) (121)
(232) (169)
8.466 7.067
(8.882) (3.130)
(140) (158)
1.757 3.832
(218) (153)
15 17
188 (1.320)
(1 (1)
388 -

5 9
377 (1.448)
16 389
(2.865) (2.697)
(26) (94)

2 94
(145) (108)
(3) )
5 (1)
(10) (17)
(3.026) (2.436)
(35) (5)
(927) (57)
36 (312)
(29) 286
- (55)
7 (81)
4.044 4182
3.124 4.044
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‘ExkBeon eAéyxou avegdpTnTOUu OPKWTOU EAEYKTH AOYIOTH

MNpog Toug MeTdxouUg TnG « EFG Eurobank Ergasias A.E. »

"EkBeon e1i Twv Evotroinpévwyv Oikovopikwv KataoTdoewv

EAéyEape TIG ouvnuuéveg oIkovopikéG kataoTdoelg Tng EFG Eurobank Ergasias A.E.kal Twv Buyatpikwyv TngG, 0TTwG TrapatifevTal oTig oeAideg 3 £wg 7 kal 9 éwg
56, kal TTou arroteAoUvTal atrd Tov EVOTTOINPEVO 1IG0A0YIoNS TNG 31nG Aekeufpiou 2011 Kal EVOTTOINUEVEG KATAOTAOEIG OTTOTEAEOUATWY XPATEWG Kal GUVOAIKWV
£000WV, HETABOAWY 18IV KEQAAQIWVY Kal TAPEIOKWY POWV TNG XPATEWG TToU €ANgE TNV NUEPOUNVIa auTr, KOBWG Kal TTEPIANWN GNUAVTIKWY AOYIGTIKWY apXWV Kal
HEBOOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIES.

EuB0vn Tng Aloiknong yia Tig Oikovopikég KataoTdoeig

H dioiknon eivar umelBuvn yia TNV Katdpmion kal €U0Aoyn TIOPOUCIOON OUTWVY TWV OIKOVOUIKWY KOTOOTAoEwvV oUpewva pe 1o Aligbvry TMpotutra
XpNUATooIKOVONIKAG Ava@opdg, OTTwG auTd £€xouv uloBeTnBei amd Tnv Eupwtraikh ‘Evwon, 6Twg Kal yia €KEVEG TIG EOWTEPIKEG DIKAEIdEG, TToU N Bloiknon
KaBopifel wg aTTapaitnTeG, WOTE va KaBioTatal SUvaTA N KATAPTION OIKOVOUIKWY KATOOTACEWY aTraAAaypévwy atTd ouciwdn avakpiBeia, TTou oQeileTal EiTe O€
atrdTn €ite og AdBoG.

EuBuvn Tou EAeykTAi

H dIkA pag eublvn gival va EKPPACOUPE YVWHN ETTI QUTWYV TWV OIKOVOUIKWY KATAOTACEWY HE BAaN Tov EAeyXO HaG. Alevepynoape Tov EAeyX0 pag oUPPWVA PE
Ta AigbvA Mpdtutra EAéyxou. Ta mpdTuTTa QUTE aTTaIToUV VO CUUHOPPWVONACTE PE KAVOVEG DEOVTOAOYiag, KaBWG Kal va oxediafoupe Kal digvepyoUpe Tov
€NeyXO YE OKOTTO TNV ATTOKTNGN €UAOYNG S10GPAAIONG YIa TO £AV Ol OIKOVOUIKEG KATAOTACEIG €ival aTTaAAaypéveG aTTO 0UaIwdN avakpiBela.

O éAeyxog meplhapBavel Tn Sievépyeia SIAdIKACIWY YIA TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG
kataoTdoelg. O1 emAeyoueveg diadikaaieg Baagifovral oTnv Kpion Tou €AEyKTr TTEPIAAUBAVOPEVNG TNG EKTIUNONG TwV KIVOUVWY OUCIWAO0UG aVAKPIBEING TwV
OIKOVOUIKWYV KATAOTACEWY, TTOU O@EIAETAI EiTE OE ATTATN €iTe 0 AdBog. Katd Tn dIEVEPYEIQ AUTWV TWV EKTIMACEWV KIVOUVOU, O EAeYKTAG EEETALEI TIG EOCWTEPIKEG
OIKAEIdEG TTOU OXETICOVTAl PE TNV KATAPTION KOl €UAOYn TTAPOUGIACN TWV OIKOVOMIKWY KATOOTACEWV TNG ETAIPEING, ME OKOTTO TO OXEDIAONO EAEYKTIKWV
0103IKACIWV KATAAANAWY yia TIG TTEPIOTATEIG, aAAG OXI HE OKOTTO ThV €KPPACN YVWHNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWY OIKAEIdWYV TG eTaipeiag. O
€Aeyxog trepIAapBavel eTTiong TNV agloAdynan TG KATAAANASTNTAG TwV AOYIOTIKWY apXWV Kal HEBOdWY TTOU XPNOIPOTTOIRBNKAV Kal TOU EUAOYOU TWV EKTINACEWV
TToU €yivav atré Tn dloiknan, KaBwg Kal agloAdynan TNG CUVOAIKAG TTAPOUCTIOGNG TWV OIKOVOUIKWY KATOOTACEWV.

MoTetoupe 6T Ta EAEYKTIKG TEKPFAPIO TTOU €XOUPE CUYKEVTPWOEI Eival ETTAPKN KAl KATAAANAQ yia Tn BepeAiwan TG EAEYKTIKAG HAG yVWUNG.

M'vwpn

Katd 1n yvwpn pag, ol cuvnuPEVEG OIKOVOUIKEG KATAOTATEIG TTapouaiddouv UAoya, atrd kGBe ouoiwdn drrown, Tnv oikovopikr 8éon 1ng EFG Eurobank Ergasias
A.E. kai Twv Buyatpikwyv Tng katd Tnv 31n AekepBpiou 2011 kal TN XPNUOTOOIKOVOUIKY) TOUG E€TTIOOCN KaI TIG TAPEIOKEG TOUG POEG Yo TN XPAoN TTou éAnge Tnv
nuepounvia autr cUp@wva pe Ta Aiebvr) MpdTuTTa XpnuaTOOIKOVOUIKAG AVag®opdg, OTTwG auTd €xouv uloBeTnBei atrd Tnv EupwtraikA ‘Evwon.

Ofpa éupaong

Xwpig va dIaTUTTWVOUNE ETTIQUAAEN OTN yVWHN MAG, €QIOCTOUUE TNV TIPOCOXA OAG OTIG CNUEIWOEIS 2, 5 Kal 6 TWV OIKOVOUIKWY KATAOTACEWY OTToU YiveTal
ava@opd OTIG ETTITITWAOEIG TWV NUIWV aTToEiwong atTé Tnv avadidpBpwan Tou EAANVIKOU xpéoug oTa eTTOTITIKG KEPAAaia Tou OpiAou, OTIG TTPOYPAUMATIOHEVES
EVEPYEIEG YIO TNV OTTOKATACTOON TNG KEPAAAIAKAG ETTAPKEING Tou OpiAou, KaBWg Kal oTIG UPIoTAPEVEG aBeBaidTnTEG O OTToiEG Ba YTTOpoUcaV va eTTnpedoouv
apvnTiK& TNV apxXnA TG OUVEXIONG TNG ETTIXEIPNUATIKAG dpaaTnIdTNTAG £WG TNV 0AoKARpwan TnG d1adIkaaiag avaKePAAQIoTToinong.

Avagpopd etri AAAwvV Nopikwv kail KavovioTIKWV OgudTwyv
(a) >1nv ‘EkBeon Alayeipiong Tou AloiknTikoU Zupfouhiou TrepidapBavetal SHAwan TAIPIKAG dlakuBEPvnong, n oTroia TTaPEXE! TA TTANPOPOPIAKE OTOIXEID
TT0U OpidovTal 0TV TTapdypago 3d Tou dpBpou 43a Tou K.N 2190/1920.

(B) EmaAnBeloape Tn cup@wvia Kal TNV avTiaToixnaon Tou Tepiexopévou TG ‘EkBeang Alayeipiong Tou AloiknTikoU ZUPBoUAiouU PE TIG CUVNUUEVES
OIKOVOMIKEG KATAOTATEIG, OTa TTAQigIa Twv opIfduevwy aTrd Ta dpBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABAva, 20 AtrpiAiou 2012

O OpkwTt6g EAeykTAG AoyIoTAG

Mdpiog WaATng
AM ZOEA 38081

pwc

Mpdigyouwtepxaoug KouTtrepg
Avwvupog EAeykTikn ETaipeia
New@. Kngioiag 268

152 32 Xahavopi

AM ZOEA 113
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Fevikég TAnpoopieg

H EFG Eurobank Epyaoiag A.E. (n “Tpdameda”) kai ol BuyaTpikég TnG eTaipeieg (0 “OpiAog”) dpaoTnpIoTToloUvTal GTOUG TOMEIG TPATTECIKAG ISIWTWY TTEAATWV Kal ETTIXEIPAOEWY,
OTOV TOPEQ TTAPOXAG ETTEVOUTIKWYV UTTNPETIWY, UTTNPECIWV JIAXEIPIONG KEPAAQiWY KAl XapTOPUAAKiWY, ag@aAIOTIKWY, Kal GAAwv utnpeoiwv. H Tpdamela €xel ouaTtadei otV
EAAGSa kal o1 peToxég TNG eival elonypéveg ato Xpnuatiotipio ABnvwyv. O Ouidog dpaaTnpioTroigital kupiwg oTnv EAAGda kai oTig Tepioxég TG KevtpikAg, AvatoAikAg Kai
NotioavaToAikig Eupwting (Néa Eupwtn).

O1 evoTToINpéVEG OIKOVOUIKEG KaTaoTdaoelg Tou Opilou eykpiBnkav atréd 1o AloiknTiké ZupBoUAio Tnv 20 AtrpiAiou 2012.

Baoikég AoyIOTIKEG apXEG

O1 BaoikéG AOYIOTIKEG OPXEG TTOU EQAPPOATNKAV KATA TN GUVTOEN TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY AVAPEPOVTAI TTAPAKATW:

MAaici0 0UVTAENG OIKOVOMIKWY KATACTACEWV

OI evoTTOINPEVEG OIKOVOUIKEG KOTAOTAOEIG Tou Opihou €xouv ouvtaxBei ouppwva pe Ta Aiebvry Mpdtutra Xpnuatooikovopuikig Avagopdg (AMXA) tou eykpiBnkav atéd 1o
ZupBouAio Aigbvwv AoyioTiKwy MpoTuTTwy Kal €xouv uloBeTnBei atrd Tnv EupwiraikA ‘Evwon, kai €1dIkOTEPA pe Ta TTPOTUTTA Kal TIG dlEpUNVEieg TTou gival o€ 10XU 1 €Xouv
£QAPUOOTE TIPOWPA KATA TNV NUEPOUNVIa GUVTAENG TWV OIKOVOUIKWY KATAOTATEWV.

ExTipRoeig yia Tn ouvéxion tng dpactnpiéotnrag Tou OpiAou

OI 0IKOVOUIKEG KOTAOTAOEIG €XOUV auvTaxOei pe Baan TNV apxr TG ouvexi{duevng dpaotnpidTnTag (going concern). MNa Tnv agioAéynaon tng Biwaoipétntag Tou Opilou, To
Ai0iknNTIKS ZUPBOUAIO CUVUTTOAGYIOE TOUG TTAPAYOVTEG TTOU QVAPEPOVTAI TTAPAKATW:

Kivduvog ke@ahaiakig eTapkeIag

O Oupihog uTéaTn onuavTIkEG ¢nuIEG atropeiwong Adyw Tng avadidpBpwong Tou EAAnvikou Anpooiou xpéoug (PSI+). O avwtépw {nuIEG eTnpéacav Ta AOYIGTIKA Kal
ETTOTITIKA KePAAala Tou Opikou, Ta oTToia TTEPIOPIoTNKAV KATW aTTé Ta eAdXIOTa atraitoUyeva KepaAaia Tou opidovtal atmd tnv Tpdameda NG EAAGDOG, 6TTwG avaAueTal
TIEPAITEPW OTIG ONUEILOEIG 5 KAl 6 TWV OIKOVOUIKWY KATAGTACEWYV Kal aTn aghida 1 Tng EkBeong Alaxeipiong Tou AloiknTikoU ZupBouliou.

H Tpdmeda Tng EANGBOG (TTE) BpiokeTal oTnv diadikacia a&loAdynong Twv KEQAAAIOKWY avaykwy Tou Opikou, TTpokeIpévou o Baacikdg SeikTng eTTOTITIKWY Ke@aAaiwv (Core
Tier 1) va avéABel 10 9% Tnv 30 ZemTepPpiou Tou 2012 kai 1o 10% TNV 30 louviou 2013. MNa TNV avwTépw agloAdynon, Ba An@Bolv uTr' dyYIv, PETagU AAAwV, ol {nuIEG
armopeiwong amd 1o PSI, Ta amoteAdéopata Tng agioAdynong Tou davelakoU xapTto@uAakiou atéd Tnv BlackRock kai To emixeipnuaTtikd oxédio Tou Opilou, To oTTOIO
TrePINAPBAVEI CUYKEKPIPEVEG EVEPYEIEG VIO TNV EVIOXUGTN TNG KEQAAAIOKAG TOU ETTAPKEING.

To ETXZ (EAnvIkS Tapegio XpnuaToToTwTIKAG ZTa0epdTnTag) £X€I NON SECUEUTET YIa TNV TTAPOXT| KEQAAQIAKAG OTAPIENG UWougs € 4,2 BIg. Z& TIEPITITWON TTOU 01 KEQPAAAIAKEG
avaykeg Tou Opidou, peTd TNV opIaTIKOTToiNGr Toug até Tnv TTE, eival peyaAUTEPEG, TOTE TO UTTOAEMTOPEVO TTOOO TOU ATTAITOUUEVOU KEQAAQIOU UETA KAl TN CUPMETOXK TWV
10IWTWV eTTevOUTWY, Ba TTPETTEl va KaAu@Bei amd Tn 8eutepn d6ON Tou TTPOyPAUMaTOG avake@alaiotroinong. H d6on auth e§aptdtalr amd Tnv €mopevn €kBeon Twv
EE/EKT/ANT yia Tnv epappoyr| Tou TTpoypduuatog amoé Tnv EAAnvikr kuBépvnon.

Kivduvog peuatdrntag

H aduvapia Twv EAANvIkWv Tpatredwy va atmokTAoouv TTpéofaacn oTig dieBveig ayopég KeaAaiou Kal OTIG XPNUATAYOPEG, N YEIWaN Tou UWoug Twv KaTaBéoewy Adyw Tou
augnuévou dnuoaiovouikoU KIvOUvou kal n emdeivwon Tng KatdoTtaong Tng EAAnvIkA oikovopiag, odAynoav oe augnuévn e€§dptnon tou Opilou améd Tov unxaviopod
xpnuaroddétnong Tou Eupwouotipartog. O1 avwtépw ouvOnkeg amaitolv amé tov Opido kar 1o EAANVIKG Tpameliké oUoTnua YEVIKOTEPO, I ONUAVTIKY Kal diapkr
TpooTrdBela yia Tn diatpnon TnG PeuaTOTNTAG Toug. O OpiAog avapével 6Tl ol unxaviopoi xpnuatodotnong Tng EKT kai Tng TTE Ba cuveyioouv va eivar diaBéaipol, uéxpr va
opaAoTroinBolv o1 CUVBRKEG TNG ayopdg.

Noitroi TapdyovTeg oikovouikAg aBeBaidTnTag

H ouvexi{dpevn emdeivwon Tng EAANVIKAG oikovopiag kata 1o €10 2011 £xel emdpdoel apvnTikd oTig 5pacTneIdTNTEG Tou OpiAou Kal TTAPOUCIASEl ONUAVTIKOUG KIVOUVOUG Kal
TIPOKAACEIG yia Ta €TTOpeva €. ETi Tou Tapdvrog, 1o EAANVIKG Tpatediké guoTnua enpeddeTal ammd éva oUVOAO oUCIWdWY KIVOUVWY Kal TTapayoviwy aBeBaidtntag oe
OIKOVOUIKOG, TTONITIKO eTTiTTEdO Kai eTiTedo ayopdg. O1 kupidTepol Kivduvol atToppéouv atrd TO SUOUEVEG POKPOOIKOVOMIKG TTEpIBAAAOY, TIG €&eAigelg atmd Tnv Kpion Tou
dnuoagiou xpéoug oTnv Eupwdwvn kai Tnv emTuxn €kBacn, fi Oxl, Twv TTPOOTIaBEIWY dNUOCIOVOUIKAG TTPOCAPHUOYAG, KABWS Kal Twv ETITITWOEWY Toug oTnv EAAnvIkA
olkovopia. H mpéodog Tmou €xel onuelwBei éwg onpepa, Ba utmmopoloe va dlakuBeuTtei atd eEwTePIKOUG KAUBWVIOUOUG TNG TTAYKOOMIAG OIKOVOMIag, KaBwg Kal atmé Toug
KIvOUVOUG €@appoyng, TNV "kOTTwon" wg Tpog Ta PETpa gfuyiavong kai Tnv TOAIMIKA aoTdBeia otnv EAAGSa. H amrokatdotacn Tng €UTIOTOOUVNG HETE TNV ETTITUXN
oAokApwon Tou PSl+, N TpooéAkuon vEwv £TTEVOUOEWY Kal N avafiwan Tng OIKOVOUIKAG avATITUENG TTapapévouy ol KUPIOTEPESG TIPOKANOEIG yia TRV EAANVIKN oikovopia.

H ouvéxion Tng Ugeang Ba ptopoloe va €MOPACEl apvNTIKG OTNV €UPUTEPN TTEPIOXH Kal va odnynaoel og XaunAoTtepn kepdogopia, o€ emdeivwon TNG TTOIOTNTAG TWV
aTOIXEIWV EVEPYNTIKOU Kal TTEPAITEPW PEIWON Twv KaTaBéoewyv. ETTpooBeTa, To augnuévo KOATOG XPNUATOSATNONG TTAPApEVEl ONUAVTIKOG TTapayovTag KivoUvou, KaBwg
egapTdaTal TG00 AT TO KOGTOG davEITPOU Tou dnUOCiou 600 Kal aTrd To eTTITTEdO auvaAaypaTikoU KivdUvou, Adyw TnG aaTabolg ¢Uong KATTOIWY VOUIGUATWY.

Mapd Toug TTEPIOPIOPOUG KOl TOUG TTaPAyovTeg aBeBaidtnTag TTou avaeépbnkav avwTépw, To AIoiknNTIKG ZupBoUAio AapBdvovtag ut' Syiv Toug avTiIoTaBuIoTIKOUG
TIOPAYOVTEG TTOU aVOPEPOVTAI KATWTEPW, £XEl BACINEG TTPOadOKiEG OTI N avakepahalotroinon Tou Opilou Ba oAokANpwBEi eykaipwg Kal Pe €TMITUXiO Kal yia To Adyo auTd
Bewpei OTI 01 OIKOVOUIKEG KATAOTAOEIG Tou Opidou PTropouv va auvtaxBouUv pe Baan Tnv apxr TG ouvexi{dpevng dpaoTnpIdTNTag:
(a) TNV améd 18 AmpiAiou 2012 oUoTaon Tng TTE yia Tnv uttaywyr Tou Opilou oTig diatagelg Tou Nopou 3864/2010, 6Tiwg TpoTrotroIndnke, (1dpuan Tou EAAnvikoU Tapeiou
XpNUaToTTNIOTWTIKAG ZTaBepdTNTAG-ETXE kol ETravakepalaiotroinon Twv EAANVIKWY XpNUOTOTTIOTWTIKWY IBPUHATWY),

(B) Tnv améd 20 AmrpiAiou 2012 déopeuon Tou ETXE, o€ ouvéxela TNG OXETIKAG aitnong Trou uttoARBnke até Tov OpiAo Kai TG éykpiong Tng TTE oxeTikd pe Tn Biwoiydtnta
Kal agIoTTIoTiO TOU ETTIXEIPNUATIKOU TTpoypdupaTog Tou OpiAou, 6T Ba GUPPETAOXEI OTNV algNoN PETOXIKOU KEPAAQiou, OTTWG TTEPIYPAPETAI OTO (O) AVWTEPW, WATE Va
e¢ao@aliaTei 0TI 0 GUVOAIKOG BEIKTNG KEPaAaIOKNG £TTAPKeIag Tou Opilou Ba avéABel aTo EAGXIOTO ETTITTEDO 8%,

=

TN d1ABETINOTATA ETITIPOCOETWY KPATIKWY TTOPWY YIa TNV AVOKEQPAAQIOTTOINGN ETTITTAEOV TWV TTOCWY, Yia Ta oTroia £xel AdN deopeuTei To ETXE,

C

TNV UTTapén evég oAoKANPpwUEVOU TTPOYPANHATOG XPNHATOOIKOVOUIKAG OTAPIENG atrd Toug EE/EKT/ANT, émmwg TepiypageTal oty ‘ExkBeon Alaxeipiong tou AloiknTikou
ZupBouliou (cupTtrepIAauBavopévou Tou TTPOYPAUMATOS avakeaAaiotroinong Uywoug € 50 dig), TO OTT0i0 ATTOOKOTIEl OTNV avakapyn TNg aviaywvioTIKOTNTAG TNG
EANGSOG Kkal OoTnv amokatdoTacn Tng avdamTugng, Tng ayopdg epyaciag, Tng PBIwoiydtnTag Tou dnudciou XpEOug Kal OoTnv €§ac@AAion Tng oTaBepdTnTag Tou
TPOTTECIKOU OUCTANATOG,
(¢) T™n Oéopeuon Twv EAANVIKWV apxwv yia Tn oTApIEn Tou Tpamedikol GUOTAPATOG Kal T dnuioupyia evog IBIWTIKOU TPATTECIKOU TOMED BIWGCIPOU Kal ETTOPKWG
KEPAAQIOTTOINUEVOU, KAl

(o) TNV adidAermTTn TPpoéaacn Tou Opidou GTO PNXavIoPd XPnuatoddtnang Tou EupwouoTtipartog (unxaviopdg apoxng peuaTtétntag Tng EKT kail ‘Ektaktog Mnyaviouog
Mapoxnig PeuotoétnTag ELA) o10 TTpOooeXEG HEAAOV.
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(B)

Baoikég AoyioTikég ApxEg (OUVEXEID)

MAaici0 0UVTAENG OIKOVOMIKWYV KATACOTACEWV (CUVEXEIQ)

O1 apxég TTou TTOPOUCIAovVTal TTOPOKATW EXOUV €QApUOOTEl pe ouvémela oTiG xproelg 2011 kar 2010. Ta ouykpITikd aToixeia, OTTOU KpPiBnke avaykaio, éxouv
QAVOTTPOCOPUOCTEl WOTE VO ouvadouv Pe TIG aAAayEg aTnv TTapouadiaan Tou uioBETnoe o OpiIAog yia TV TTapoloa Xpraon.

a) TporrotroIfoeig, véa mpoTuTTa Kai SIEpunveies o€ 1ox0 1o 2011

- AAN 24, Tpomrotroinon - N'vwaoToTroIRoelg Zuvdedepévwy Mepwv

- AN 32, Tpotrotroinon - Xpnuatooikovouik@ Méoa: Mapouaiaon, Tagivéunon Twv Ekd6oewv AKaIwpaTwy

- EAAMXA 14, Tpotromroinon - Opia Meplouciakwy ZToixeiwv Kabopiopévwy Mapoywv, EAdxioTo ATraitoipevo Zxnuatiopévo KepdAaio kai n AANAeTTidpacn Toug
- EAATXA 19, EE6¢pANGN XpnUATOOIKOVOUIKWY YTTOXPEWOEWV JE ZUMPETOXIKOUG TiTAoug

-TpoTtroTroifoeig o€ GAAa TTPATUTTIA TTOU aTTOTEAOUV PEPOG TOU ETATIOU TTPOYPANATOS BeATiwong Tou ZupBouAiou AieBvwyv AoyioTiKwy MpoTtuttwy yia 1o 2010.

B) Mpdrutra kai digpunveies mou Exouv ek60Bei aAAd dev Exouv TeBei o€ 10U

- AAI 1, Tpotrotroinon - Mapouaiaon Oikovopikwy Kataotdoewv (o€ 10U amd Tn 1 lavouapiou 2013, dev éxel uioBeTnBei amd Tnv EE)

- AN 12, Tpotrotroinon - ®époi Eicodrjparog (o€ 100 atéd Tn 1 lavouapiou 2012, dev €xel uioBeTnOei aTTd TNV EE)

- AAIM 19, Tpotromroinon - Mapoxég oe Epyagopévoug (o€ 100 a1éd Tn 1 lavouapiou 2013, dev €xel uloBeTnOEi aTTd TNV EE)

- AN 27, Tpotrotroinon - Atopikég Oikovopikég KataoTtdoelg (o€ 100 atméd n 1 lavouapiou 2013, dev €xel uioBeTnOei atd TV EE)

- AN 28, Tpotromroinon - Emevduoeig oe Zuyyeveig Emixeiprnoeig kai Kovotrpagieg (o€ 1o0x0 atmé 1n 1 lavouapiou 2013, dev £xel uloBeTnBei atréd TNV EE)

- AN 32, Tpotrotroinon - Xpnuatooikovouik@ Méoa: Mapouaiaon (o€ 100 atmé v 1n lavouapiou 2014, dev €xel uioBeTnOEi aTTd TV EE)

- ANXA 7, Tpomotroinon - XpnuaTtoolkovopikd Méoa: M'vwaToTroinoeig (o€ 10U atd Tnv 1n lavouapiou 2013, dev éxel uioBeTnBei atrd Tnv EE)

- AMXA 7, Tpotromroinon - XpnuaTtooikovouikd Méoa: MN'vwaToTroiroeig - MetaBiBdoeig Xpnuartooikovopikwy Mepiouaiakwy ZToixeiwv (o€ 100 atméd T 1 lavouapiou 2012)
- AMXA 9, XpnuaTooikovopikd Méoa (o€ 10U atmd Tn 1 lavouapiou 2015, dev €xel uioBeTnBei atrd Tnv EE)

- ANXA 9 kai ANXA 7, Tpotrotroinon - Xpnuatoolkovouikd Méoa kal Xpnuatoolkovopikd Méoa: M'vwaToTroifoelg (o€ 10U atd Tn 1 lavouapiou 2015, dev €xel uloBeTnBei atrd
v EE)

- AMXA 10, Evotroinuéveg Oikovopikég KataoTaoelg (o€ 1oxU ammé 1n 1 lavouapiou 2013, dev £xel uioBetnBei ammé Tnv EE)

- ANXA 11, A6 Koivou Zupguwvieg (o€ 1ox0 atré 1n 1 lavouapiou 2013, dev £xel uioBeTnBei atrd Tnv EE)

- ANXA 12, N'vwaoToTroinon Xupuetoxng o€ dAAeg Oikovopikég OvToTnTEG (O€ 10XU atd T 1 lavouapiou 2013, dev €xel uioBeTnBei atd Tnv EE)

- ANXA 13, Empérpnon EtAoyng Agiag (o€ 1oxU amd Tn 1 lavouapiou 2013, dev éxel uioBeTnBei ard Tnv EE)

To AMNXA 9 arroteAei pépog NG TpwToRouAiag Tou ZupBouAiou AleBvwv AoyioTikwv MpoTdTTwy yia Tnv avTikatdoTtaon Tou AAMN 39 XpnuaTtooikovouikd péoa, n otroia dev
€xel akoun oAokAnpwOei Kal wg €k ToUTOU dev gival TIPAKTIKO va TTOOOTIKOTIOINGE n €TMidpacr Tou. H epapuoyr Twv UTTOAOITIWV TTPoava@ePBEVTWY TTPOTUTIWY Kal
SIEPUNVEILV OEV AVAUEVETAI VO EXEI CNPAVTIKN ETTITITWAON OTIG OIKOVOUIKEG KATAOTAOEIG TOUu OpiAou KaTd TV TTEPIOdO TNG APXIKAG EQAPUOYAG.

OI eVOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG £X0UV GUVTOXBEi ue BAon TNV apxr Tou 1GTopIKoU KAOOTOUG, HE e§aipean Toug dlaBECIYOUG TTPOG TTWANCN ETTEVOUTIKOUG TITAOUG Kal
TO XPNHUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KOI UTTOXPEWOEWY (CUUTTEPIAUBAVOUEVWY TWV TTOPAYWYWY XPNUOTOOIKOVOUIKWY PECWYV), TO OTTOIO ETTIHETPWVTAI OTNV €UAOYN
agia.

H olUvTagn Twv OIKOVOUIKWY KOTAOTAOEWV oUP@wva Pe Ta AMXA atraitei Tnv UIoBETNON EKTINACEWY Kal TTAPAdSOXWY, Ol OTTOiEG €TTNPEACOUV Ta AOyIOTIKE UTTOAOITTA TWV
OTOIXEIWV EVEPYNTIKOU KAI UTTOXPEWOEWY, TIG YVWAOTOTIOINCEIG TWV EVOEXOPEVWV UTTOXPEWOEWY KATA TNV NUEPOMNVIA oUVTAENG TWV OIKOVOUIKWY KATAOTAOEWY, KOBWG Kal Ta
uTTOAOITTa TWV £00dWV Kal £€60wWV TNG TTEPIGdOU avapopdg. Mapd To yeyovog OTI ol ekTIACEIG auTéG BaaifovTal oTn BEATIOTN yvwaon TnG AIOiKnong OXETIKG HE TIG TPEXOUOES
OUVONKEG Kal EVEPYEIEG, TA TIPAYUOTIKG OTTOTEAEOUATA EVOEXETAI VA DIAPEPOUV.

OI €vOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG TTapouciadovial o€ Eupw (€), Tou eival To ouvaAAakTIKG vopiopa Tng Tpdmedag. EKTOG €Gv avagépeTal dIaQOPETIKE, yia Ta
OIKOVOUIKG OTOIXEIO TTOU TTapouciadovTal oe Eupw £xel yivel oTpoyyuAoTroinan oTo TTANCIECTEPO EKATOUMUPIO.

Evotroinon
(i) Ouyarpikég emxeIPRoEIS

OuyaTpikég eival ol eTaipeieg oTig oTToieg 0 OPIAOG aokei, dueca 1 EUUETa EAEYXO ETTI TWV XPNUOTOOIKOVOUIKWY KAl ETTIXEIPNUATIKWVY TTONITIKWY TOUG, KAl TTOU YEVIKA KATEXEI
TT0000TO OUMMETOXAG MEYaAUTEPO Tou 50% Twv SIKaIwPATwyY WhAgou. H UTTapén Kal £MTTWoN TUXOV SUVNTIKWY JIKAIWPATWY WAPOU Ta OTToia €ival €TTi TOU TTAPOVTOG
AoKACIPG i PETOTPEWINA, AapBdveTal uTTOYWN TTPOKEIPEVOU Va OToIXEI0BeTNOE av 0 Opihog aokei éAeyxo €TTi TNG BuyaTpIkAG. O BUYaTPIKEG ETAIPEIEG EVOTTOIOUVTAI TTARPWG
atd TNV nuépa Katd Tnv otroia o OpIAog aTrokTd SiKaiwpa eAEyxou, Kal Tradouv va gvoTroloUvTal TNV nuépa Katd Tnv otroia o Opihog TTavel va éxel dikaiwpa eAéyxou. To
0UVOAO TV OUVOAIKWY £00dWV AoyigeTal KaTd avaAoyia 0Toug IBIOKTATEG TNG UNTPIKAG KAl OTA SIKAIWPATA TPITWYV, AKOPN KAl AV TO UTTOAOITTO TTOU avaAoyei oTa SIKalwpaTa
TPITWV gival XPEWOTIKO.

H amrékTnon Buyatpikwy £TaIPEIWV AOyIOTIKOTTOIEITaI YE TN péBodO TNG eayopdg. To peTaBiBaocBév avidAayua TNG atrokTNang eAEyxou utrohoyideTal Baoel TG e0Aoyng agiog
TWV OTOIXEIWV TOU EVEPYNTIKOU TTOU WETAPEPOVTAI, TOUG GUMPUETOXIKOUG TITAOUG TTou €kdidovTal | aviaAAGoCOoVTal i TWV UTTOXPEWOEWY TToU avaAauBdavovTal Katd Tnv
nuepopnvia egayopdg, oupTepiAapBdvovtag Tnv €0Aoyn aia Twv OTOIXEIWV €VEPYNTIKOU KOI TWV UTTOXPEWOEWV TIOU OTIOPPEOUV OTTO pia pubpion evdexOpevou
avTaAAGypOTOG. To OXETICOUEVO WE TIG ATTOKTACEIG KOGTOG Ba AOYIOTIKOTTOIEITAI WG £6080 EVTOG TWV TIEPIOSWV KATA TN SIGPKEIN TWV OTTOIWV O ATTOKTWV avéAafe To kK6OTOG. Ta
avayvwpiolua oToIXEia EVEPYNTIKOU KOI UTTOXPEWOEWY KOl Ol EVOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI O MIO ETTIXEIPNMATIKA OUVEVWON, ETTIMETPWVTAI APXIKA KATd TNV
nuepopnvia amokTnong otnv glAoyn agia Toug, aVEEOPTATWG TOU TTOCOOTOU GUMPPETOXAG TwV JIKAIWHATWY TpiTwv. Edv utpyxav Adn CUPPETOXIKE OIKAIWUATA OTOV
QTTOKTWHEVO, QUTA ETTIMETPWVTAI €K VEOU OTNV €UAOYN agia KATA TNV NUEPOMNVIa aTTOKTNONG Kal EVOEXOUEVO KEPDOG 1 {NUIG avayvwpileTal aTNV KATAOTAON OTTOTEAETUATWV.
O OpiAog avayvwpigel KaTd TTEPITITWAN, TNV OTTOKTNON JIKAIWPGTWY TPITWV GTOV OTTOKTWHEVO EiTE TNV €UAoyn agia TOug €iTe GTO AVAAOYIKO TTOGOOTS TOUG ETTI TWV KABAPWY
AVAYVWPICIMWY TTEPIOUCIOKWYV OTOIXEIWY TOU ATTOKTWHUEVOU.

To utrepBaAAov Tou ouvolou Tou WPETAPEPOEVTOG AVTAAAAYHATOG, TWV JIKAIWPATWY TPITwV Kal TNG €0Aoyng agiag TTponyoUHEVWY GUHPHETOXIKWY OJIKAIWPATWY GTOV
QTTOKTWHEVO KATA TNV NPEPOUNVIOG aTOKTNONG, €T TNG €UAoyng agiag Twv Kabapwv avayvwpioluwy TTEPIOUCIOKWY OTOIXEIWV TNG BUYOTPIKAG TTOU OTTOKTABNKE,
AoyioTikoTrolgiTal WG UTTEPaia. Av To GUVOAO TwV TTAPATIAVW Eival PIKPOTEPO aTrd TNV eUAoyn agia Twv KABAPWY avayvwpioIJwWY TTEPIOUCIOKWY OTOIXEIWV TNG BUYATPIKAG, N
dlapopd avoyvwpigeTal GUECO OTNV KATAOTAON ATTOTEAEOUATWY. XPNUATOOIKOVOMIKA OTOIXEI EVEPYNTIKOU 1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU QATTOPPEOUV ATTO
pubpioeIg evdexdPEVOU avTaAGYPATOG ETTIHETPWVTAI OTNV €0AoyN agia Toug pe TIG HETABOAEG oTNV agia auTr va avayvwpi{ovTal oTNV KATAoTAG OTTOTEAEGUATWV.

EvdoeTaipikég auvahhayég, evioeTalpikd utTdAoITTa Kal VOOOMIAIKG KEPDN, TTOU TTPOKUTITOUV aTré oUVOAAaYEG PETAgU eTalpelv Tou Opidou atraAsipovTal, 6TIWG £TTioNg
atraAgipovTal Kal ol evOoOMIAIKEG CNUIEG, EKTOG av N ev Adyw ouvaAAayr) TTapéxel evOEIgEIS atTopEiwong Tou PeTARIBAOBEVTOG TTEPIOUCIOKOU OTOIXEIOU.

AgopeloeIg yia ayopd SIKAIWPATWY TPITWV PECW TTAPAYWYWY XPNUOTOOIKOVOUIKWY MEOWYV PE TA SIKAIWUATA TPITWY OTA TTAQICIO MIAG CUVEVWONG ETTIXEIPAOEWY AoYileTal WG
XPNHUOATOOIKOVOIKI) UTTOXPEwaN Kal SV avayvwpiovtal SIKalwpaTta TPiTwy. H XpnNPOTOOIKOVOUIKK UTTOXPEWASN ETTIUETPATAI OTNV UAOYN agia TNG, XPNOIMOTIOIWVTAG TEXVIKEG
arroTiynong Tou BaaidovTal oTIG o KATAANAEG ekTIpAaEIg, dlabéoiueg otn Sloiknon. Kabe diagopd petagl Tng eUAoyng agiag Tng XPNUOTOOIKOVOUIKAG UTTOXPEWONG KATA
TNV apXIKf TNG avVayvwpIon KAl TO OVOPOOTIKG PeEPiBIo KaBaprg B£ong Twv SIKAIWPATWY TPITWV avayvwpileTal wg péPog TnG utrepagiag. MeTayevéaTepeg avaBewproelg aTnV
ATTOTIUNGN TWV TTOPAYWYWVY XPNUOTOOIKOVOUIKWY HECWY avayvwpifovTal oTnV KaTAoTaon ATmoTEAEOUATWY, EKTOG OV aPOPOUV O€ GUVEVWOEIG ETTIXEIPAOEWY PE NUEPOMNVIa
amoékTnong Tpiv amé Tnv 31 AekepBpiou 2009, dTToU AvVaTIPOCAPHAOUV TO UTTIOAOITTO TNG UTTEPAgiag.

O Opihog, yia Adyoug TITAOTTOINONG TTEPIOUCIAKWVY OTOIXEIWV, TTPOWBEI TN dnuIoupyia ETAIPEILV €IBIKOU OKOTTOU Ol OTToiEG MTTOPED va atroTeAoUv A 6x1 BuyaTpikég (ony.(kd).
AUTEG Ol ETOIPEIEG PTTOPET VA ATTOKTACOUV OToIXEia evepynTikoU atreuBeiag atd Tnv Tpdteda, £xouv TEPIOPICUEVN TTIBAVOTNTA TITWXEUONG KAl EVOTTOIOUVTAI OTIG OIKOVOMIKEG
KaTaoTaoelg Tou Opidou, étav n oxéon petagl Tou Opikou Kal TNG eTaipeiag UTTOdNAWVEI OTI N eTalpeia EAEyxeTal aTré Tov Opiho.
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Baoikég AoyioTikég ApxEG (OuvExeia)

Evotroinon (ouvéxeia)

(i) Ouyarpikég emixelproeis (Ouvéxeia)

‘O1T0U ATAV ATTAPAITATO, OI AOYIOTIKEG APXEG TWV BUYATPIKWY ETTIXEIPCEWY £XOUV OVATTPOOAPHOOTE WOTE VA GUVABOUV PE TIG apxEG TTou uloBeTABNKav atrd Tov OpiAo.

O1 Buyatpikég ETTIXEIPAOEIG TTAPOUCIAdovTal aTn onueiwan 27.

(ii) ZuvaAAayég pe Sikaiwuara 1pitwv

MeTaBoA£G TV TTOCOOTWV GUUMETOXNAG Tou OpiAou TTou dev £TMIQEPOUV ATTWAEIQ EAEYXOU OTIG BUYATPIKEG ETTIXEIPAOEIG, avayvwpiovTal wg ouvaAlAayég aTnv kabapr Béon kai
n dia@opd peTagy Tou TIUAPATOG KAI TNG CUMMETOXNAG OTN véa kaBapr) Béon Tng BuyaTpikAg TTou atrokThBnKe, avayvwpiletal atmeubeiag otnv kabapr Béon Tou Opilou. KEpdn
i ¢nuI€G atré TTWANACEIG TTOOOOTOU CUMHETOXNG TToU dev €TTIQEPOUV aTTWAEIO EAEyXOU TNG BuyaTpIkhg avayvwpidovtal etriong ameubeiag otnv kabapry Béon Tou Opilou. MNa
TIWAACEIG TOU TTOCOOTOU GUMMETOXAG TTOU ETTIPEPOUV aTTWAEIR EAEyXou, 0 OpiAog avayvwpilel kEpdn Kal {nuIEG oTnv KatdoTaon amoTteAeopdtwy. Otav o Opihog TTavoel va
£X€l TOV €AEYXO MIOG BUYATPIKAG, TUXOV CUMHETOXIKG SIKAIWPATA TTOU OTTOUEVOUV ETTIUETPWVTAI €K VEOU OTnV £0Aoyn agia Toug ue OAeg ol HETABOAEG va avayvwpidovTtal oTnv
KOTAOTOON OTTOTEAEOUATWY.

(i) Zuyyeveic emixeiprioeis

O1 CUPPETOXEG O€ OUYYEVEIG ETTIXEIPATEIG AOYi{OVTaI OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG PE TN pEBOBO TNG KaBaprg BEang. Zuyyeveig gival ol ETTIXEIPATEIG OTIG OTIOIEG
o0 Opihog aokei ouoiwdn eTmppor), aAAd ev Exel EAeyXO.

Z0pewva pe TN PEBodo Tng KabBaprg Béong, To pepidio Tou Opilou eTTi Twv €TACIWY KEPOWV A {NUIWV TWV CUYYEVWV ETTIXEIPACEWY, avayvwpieTal TNV KatadoTaon
aTTOTEAEOUATWY. ZTOV 100A0YIONd TTAPOUCIAdeTal TO WEPIOIO GUPPETOXAG Tou OpiAou OTn Ouyyevh €TIXEipnon wg To PEPIDIO Tou oTnv kaBapr) Béon Tng ouyyevoug
etmixeipnong TAéov otroiadnTroTE UTTEPagia TToU TTPOKUTITEI KATA TNV £6ayopd PETG TNV a@aipeon TUXOV CUCOWPEUPEVWY {NUIWV aTTopgiwong. EGv To pepidio CUPPETOXAG TOU
Opilou eTmi Twv {NUILV PIOG OuyyevoUg €TTIXEIPNONG €ival i00 i PEYOAUTEPO OTTO TO UEPIDIO CUUMETOXAG TOU OE auTh, TOTE TTAUEl VO avayvwpilel To PEPIdIO TOU ETT TwV
EMTTAEOV {NUIWYV, EKTOG €AV EXEI UPIOTAPEVEG UTTOXPEWOEIG I EXEI TTPAYUATOTIOINOEI TTANPWHEG Yia Aoyaplagud TG ouyyevoug emixeipnong. Edv o Ouihog atrokTAoEl
TTaUoEl va €XEl OUCIWAN ETTIPPON O€ HIA ETTIXEIPNOT, TUXOV CUPHETOXIKG DIKQIWHATA TTOU TTPOUTIAPXAV i ATTEPEIVAV ETTIHETPWVTAI EK VEOU OTNV €0Aoyn agia Toug Kal OAEG o1
ueETaBOAEG avayvwpiovTal oTnv KatdaTtaon atmoTteAeopdtwy. OTTou ATV aTrapaitnto, Ol AOYIOTIKEG APXEG TWV OUYYEVWV ETAIPEIWV €XOUV OVATIPOOUPUOCTEI, WOTE VA
OuvadouV PE TIG apxEG TTou UloBeTABNKav atrd Tov OpiAo.

O eTaipeieg TTou AoyiovTal GTIG OIKOVOUIKEG KATAOTAOEIG P TN péBodo TnG kaBapng B€ong, TTapouaiddovTal aTn onueiwon 30.
(iv) Koivommpadieg

O1 ouppeToxég Tou Opidou o€ kolvoTTpagieg AoyifovTal GTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG PE TN PEBOSO TNG Kabaprg B£ang kal avTipeTwTTigovTal AoyIoTIKE OTTWG Kal
ol ouyyeveig emixelpraelg. OTTou ATAV aTraPaiTNTo, O AOYIOTIKEG APXEG TWV KOIVOTTPASIWV £XOUV OVATIPOOOPHOOTE], WATE va OUVASOUV WE TIG apXEG TToU UIoBETABNKaV atrd
Tov Opiho.

O1 koivotrpagieg Tapouaiddovral atn onueiwon 30.

Zévo vouiopa
(i) MeTarpo1rr} OIKOVOUIKWY KATAOTAOEWV BuyarpIiKwv £§WTEPIKOU

ZTIG EVOTTOINWEVEG OIKOVOUIKEG KATAOTATEIG, TO OTOIXEIO EVEPYNTIKOU KO UTTOXPEWOEWY TWV BUYATPIKWY ETAIPEIWV EEWTEPIKOU UETATPETTOVTAI OTO OUVAAAOKTIKG VOUIOUO TOU
Oupihou pe Baon TNV TiMAR ouvaAAdypaTog TTou 1I0XUEI KATa TNV nuepounvia 1IcoAoyiopol. Ta €é00da Kal €§oda peTaTpéTrovTal e BAan Tn péon TP ouvaAAdydaTog yia Tnv
TTEPiIodO avagopag.

ZuvaAAayHaTIKEG DIOPOPEG TTOU TTPOKUTITOUV OTTO TN YETATPOTTH TNG KABAPAG TTEVOUONG OE BUYATPIKEG EEWTEPIKOU, CUMTTEPIAAUBAVOUEVWY TWV VOUITUATIKWY ATTAITACEWV 1
UTTOXPEWOEWV aTrd BuyaTpIKEG, o1 OTToieg e OXESIAZETAl ) OeV AVOUEVETAl va TAKTOTTOINBOUV Kal atroTeAolv pépog TnG KaBaprg €mévouong o€ BuyaTpikEG e§wTePIKOU,
avayvwpidovtal oTnv «KatdoTaon ouvoAlKwv £aédwv». OI GUVOAAYUATIKEG DIAPOPEG PETAPEPOVTAI OTNV KATAOTACH ATTOTEAEOPGTWY KATG TNV TTWANCN TNG BuyaTpikAg.
‘Ocov agpopd TIG CUVOAAQYUATIKEG DIOPOPEG TTOU TTPOKUTITOUV OTTd Ta VOPIOHATIKG OTOIXEio TTou armoteAoUv pépog Tng Kabaprg emévduong aTn BuyaTpikr, auTég
HETAQEPOVTAI OTNV KATAGTAOT OTTOTEAEOUATWY KATE TNV ATTOTTANPWHA TOUG 1) OTAV AVOPEVETAI VO TOKTOTTOINBOUV.

(ii) ZuvaAAayég o€ §évo vouioua

O1 guvahhayég oe §Evo vopiopa kaTayxwpoUvtal pe Baon Tig TIHEG TUVAAAAYHATOG TToU 1IGXU0OUV KATA TNV nuepopnvia Tng ouvaAAayng. O1 ouvaAAaypaTikéG SIa@opég
(k€PON/CNMIEG) TTOU TTPOKUTITOUV KATA TO DIOKAVOVIOUO TwV GUVAAAYWV € §Evo vOUIopa, avayvwpiovTal oTnV KATAaTaon OTTOTEAEOUATWY.

Ta xpnuatik@ OToIXEia TOU £vEPYNTIKOU KAl TWV UTTOXPEWOEWY TIOU Eival Og §EVO VOUIOUO WETATPETTOVTAI OTO AEITOUPYIKG vouiopa Pe BAan Tnv T ouvaAAdyuaTtog TTou
10X0€l KATA TNV NUEPOMNVIA TOU IGOAOYIOHOU KAl Ol CUVAAAQYUATIKEG BIAPOoPEG avayvwpifovTal OTNV KATAOTAOT ATTOTEAETUATWY, EKTOG OTTO EKEIVEG TTOU TTPOKUTITOUV ATT6 TN
UETATPOTIH UTTOXPEWOEWV O€ &Evo vOpiIoua TTou avrioTadpifouv Tnv kaBapr) emévduon ot BuyaTpikéG eEwTePIKOU N TIG TOMEIOKEG POEG OE &Evo VOMIOMQ, Ol OTTOiEG
ueTagépovrtal oTa idia KepdaAaia.

Ta yn XPNUaTIKE OTOIXEIO TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY PETATPETTOVTAI UE BACN TNV TIUF CUVOAAGYHOTOG TTOU iOXUE KOTA TNV NUEPOMNVIa TNG ApXIKAG avayvwpIong,
€KTOG ATTO TO PN XPNMOTIKG OToIxEia 0€ §Evo VOUIoPO TTOU OTTOTIHWVTAl G€ €UAoyn agia Kal Ta oTToia PeTATPETTOVTAI e BAan TNV TIUA oUVAAAAYUaATOG TTOU ioXUE KOT TNV
nuepopnvia TTou TTPOodIopPioTNKE N €UAoyn agia. ZTnv TEPITTITWON AUTA Ol SUVAANOYHOTIKEG DIOPOPEG TTOTEAOUV PEPOG TOU KEPSOUG N TNG CnuIAG atrd Tn PeTaBOAR Tng
gUAoyng agiag kal avayvwpifovral TNV KatdoTaon amoTeAeoudTwyY i ateubeiag ot amoBepatikd oTa idla KePaAaia, BACEl TNG KATNYOPIOTIOINONG TOU WN XPNUATIKOU
aTolxeiou.

Mapdywya XPNUOTOOIKOVOHIKG METO Kal AOYIOTIKN avTioTdOuiong Kivaivwy

Ta Tapdywya XpnUATOOIKOVOMIKG péoa, TrepIAapBavouv kupiwg oupBdoelg Eévou auvahhaypatog (foreign exchange contracts), TTpoBeOUIOKEG VOUIOPOTIKEG OCUMBAOEIG
(forward currency agreements) kai cupfoAaia SIKAIWPATWY TTPOAIPECNG ETTITOKIWY - TTou TTWARBNKav Kal ayopdoTnkav (interest rate options - written and purchased),
avTaAAayég ouvaAAaypaTog Kal eTITOoKiwv (currency and interest rate swaps), kal GAAa TTOPAywYa XPNPOTOOIKOVOMIKG péoa. Ta Trapdywya, avayvwpifovial apxikd oTov
100AoyIou6 oTnv €0Aoyn agia katd TNV nuUepounvia ouvayng Tou cupBoAaiou, kal aKoAoUBwWG eTTavaTToTiywvTal oTnv eUAoyn agia Toug. Qg elAoyn agia Bewpeital N ayopaia
agia Toug, Aappavovtag utréywn TTPOoPATEG CUVAAAQYEG OTNV aYyopPd, EVW OTIG TIEPITITWOEIG OTTOU Oev UTTApXEl ayopaia agia, n eUAoyn agia utroAoyidetal Baoel pOVTEAWV
TrpoeopAnuévwy Tapelakwy powv (discounted cash flow models) kar atroTipnong dikaiwpdTwy TTpoaipeong (options pricing models). Otav n gbAoyn agia eival BeTIkA, Ta
Tapdywya TepIAapBavovTal oTo evepynTIKG, eV dTav n eUAoyn agia ival apvnTikr TTEPIAAUBAVOVTAI GTIG UTTOXPEWOEIG.

H kaAUTepn amoédeign Tng e0Aoyng agiag evog TTapaywyou KaTéd TNV apxIkh avayvwplion, ival n Tiuf Tng ouvaAiayng (dnAadn n e0Aoyn agia Tou avTiTipou TTou TTANPWONKE 1
€l0TTPAXONKE), EKTOG av n e0Aoyn agia autol Tou Yéoou pTTopei va kabopiaTei Baoel oUykpiong pe GAAEG Tpéxouoeg auvallayEég aTnv ayopd Tou 15iou péoou (dnAadh xwpig
TPOTTOTTOINOEIG A HETABOAEG), 1) UTTOPE VO BACIOTE OE TEXVIKEG EKTIUNONG OTTOU OI HETARANTEG TTEPIAAPBAVOUV HOVO SedoPEva aTré TTAPATNPACIYEG OYOPEG.

Karroia mapdywya Trou eival evowpatwpéva oe GAAa XpNUATOOIKOVOUIKA PECQ, avayvwpifovTal wg EXwPIoTd TTapdywya 6Tav ol Kivduvol Kal Ta XapaKTNPIGTIKE Toug dev

gival oTevd ouvdedepéva Pe auTd Tou KUpiou cupBoAaiou, kal To kUpIo oupBéAaio de AoyideTal aTnv eUAoyn agia yéow TnNG KATdoTaong aTTOTEAETUATWY. Ta EVOWUATWHEVA
auTd TTapdywya, TTapouciagovTal aTnv eUAoyn agia, Kal o peTaBoAEG aTnv eUAoyN agia avayvwpiovtal oTNV KATAGTAON OTTOTEAECUATWY.
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Baoikég AoyioTikég ApxEG (OuvExeia)

Mapdywya XPNUOTOOIKOVOHIKG HETO Kal AOYIOTIKN avTioTdOuiong KivaUvwy (ouvEéxeia)

H péBodog avayvwpiong képdoug i ¢nuidg atré peTaBoAég atnv e0Aoyn adia, eapTdTal ammd TO av TO TTAPAYWYO KOTAXWPEITAlI Kal TTANPOi TIG TTPOUTTOBETEIG WATE va
XAPAKTNPIOTEl WG PECO avTIoTaBpIoNS. E@doov katayxwpeital wg péoo avTioTdbuiong, n péBodog avayvwpiong kabopidetal avaAoya pe Tn @UON TOu OTOIXEIOU TTOU
avTioTaBpifeTal amd To Tapdywyo autd. O Opidog KaTayxwpei opiopéva Trapdywya wg: (a) péoa avTioTdbuiong Tou KIvOUvou Twv PETAROAWV €UAoyng agiag
AVOYVWPIOBEVTWY TTEPIOUTIAKWY OTOIXEIWV KOl UTTOXPEWOEWY I PN avayvwpioBéviwy deopeloewy (M€Co avTioTabuiong evAoyng agiag), (B) péoa avmioTabuiong Tou
KIVOUVOU PETAROAAG TWV TOMEIOKWY POWV aTIO avayvwpioBévTa aToIXeio EVEPYNTIKOU KOl UTTOXPEWOEWV f OTTé TTOAU TIBavEG TTPOBAETTONEVEG OuUvVaAAayég (uEoo
avTIOTABUIONG TOMEIOKWY powv) f (y) péoa avTioTdBpiong Tou KIvOUvou PETAROAAG TNG agiag kaBaprg emévduong o€ eKMETAAEUON €§WTEPIKOU TTOU OXETICETAI pPE TN
peTdepaon TnG AoyIoTIKAG agiag Tng emmévduong oTo vopiopa Bdong Tou Opidou. MNa Ta TTapdywya TToU KaTaxwpoUvTal JE TOV TPOTIO auTd, XPNOIPOTIOIEITAl N AOYIOTIKA
avTIoTABIoNG, ME TNV TTPoUTIéBeaN OTI TTANPOUV CUYKEKPIPEVA KPITAPIA.

O Oupihog, kaTd TN oUvayn TNG ouvaAAayng, OTOIXEIOBETEI TN OXEon PETASU TWV PECWVY avTIOTABUIONG KAl TwV OTOIXEIWV TTOU avTioTaByifovTal, KaBwg Kal To OKOTTO Kal Tn
aTpPaTNyIKA dlaxeipiong KIivoUvou TTou eEUTTNPETEITAI pEow TNG oUvayng SIa@opwv guvalaywy avTioTaduiong. ETriong, oToixeloBeTei TNV ekTiunon Tou, Katd TN clvayn NG
avTIOTABUIONG Kal 0 UVeEX BAON, YIO TNV ATTOTEAETPATIKOTNTA TWV TTOPAYWYWYV - TTOU XPNOIJOTTOIOUVTAl O GUVAAANAYEG QVTIOTABUIONG - OTO VO cuPWN@ifouv PETAROAEG
aTIG EUAOYEG OEiEG 1) OTIG TAPEIOKEG POEG TWV OTOIXEIWV TTOU AVTIOTABWIoUV.

(i) Avriord6uion sudoyng adiag

MeTaBoAég otnv elhoyn agia TTapaywywv Tou Trpoodiopifovial wg péoa avtioTddpiong elAoyng agiag, avayvwpiovtal oTnv KATAoTaon OTTOTEAEOUATWY OTIWG Kal ol
METABOAEG TNG EUAOYNG agiag Twv OToIXEIWV TTOU avTIoTABWiovTal, OI OTTOiEG OPEIAOVTAI OTOV KiVOUVO TToU avTIoTaBUigETal.

Av n avTioTdBpion Tradoel va TTANPOI Ta KPITAPIA TNG avTIOTABWIOTIKAG AOYIOTIKAG, TO TTO0O TNG AVATIPOCAPHOYNG TNG AOYIOTIKAG a&iag evAg avTiIoTaBuIouEVOU OTOIXEIOU yia TO
oTT0i0 XpNnaolpoTIoIEiTal N PEBODOG TOU TTPAYNATIKOU ETTITOKIOU, OTTOOREVETAI OTNV KATAOTAGN OTTOTEAEOUATWY KATA TN dIdPKEIa TNG TrEPIOGdOU péxpl TN ARgn Tou. To TTood TG
QAVATTPOCAPHOYNG TNG AOYIOTIKAG agiag eVOG avTIoTOBUIOHEVOU OTOIXEIOU YIa TO OTToi0 O XPNOIUOTIOIEITaI N HEBOBOG TOU TTPAYUATIKOU ETTITOKIOU, TTAPAPEVEI HEXPI TNV TTWANCT
TOU.

(ii) AvrioTd6uion raugiakwy powv

H amoteAeopaTikr) avahoyia TG PETABOAAG TG €UAoyng agiag Twv TTapaywywyv TTou TTpoadiopifovtal kal TTANPoUV TIG TTPOUTTOBETEIG WOTE VO XOPOKTNPIOTOUV WG HEoO
avTIOTABUIONG TOMEIOKWY POowv, avayvwpiletal ata Aoimmd atroteAéopata ateubeiag otnv kabaprp Béon. To kEPDOG ) n {nUIG TNG WN OTTOTEAECUATIKAG avaloyiag,
avayvwpigeTal atreuBeiag oTNV KATEOTACN ATTOTEAETUATWY.

Moo TTou éxouv ouoowpeuBei OTa D10 KEPAAQIA, PYETAPEPOVTAI OTNV KATAOTAGN OTTOTEAETUATWY TIG TTEPIGDOUG KATA TIG OTTOIEG TO QVTIOTABUICUEVO OTOIXEID EMOPA OTO
k€POOG ) TN CnuIA (TT.X. OTAV TTPAYUATOTIOIEITAI N TIPOBAETTOPEVN TIWANCN TOU OTOIXEIOU TTOU avTIOTABIZETal).

Otav éva péoo avrioTabuiong Aryel f TTwAeital, i 6tav n avriotdduion dev TTANPoi TTAOV Ta KPITAPIA VIO avTIOTABWIGTIKK AOYIOTIKH, T CUOCWPEUPEVA KEPDN 1 {nUIEG TTOU
UTTGPYXOUV OTa idla KEQAAQIa KATA TN OTIYUN €KEiVN TTapapévouv oTa idla Ke@aAaia Kal 6Tav n TTPoBAETTOPEVN cuvaAllayr avayvwpiaTel, TOTE avayvwpifovtal aTnV KatdoTaon
ATTOTEAEOUATWV.

Otav pia TpoBAeTTOpEVN GUVaAAayr dev avapéveTal TTAEOV va TTPAYHATOTTOINGEl, TO CUCOWPEUPEVO KEPDOG i CnuIG TToU giXe KaTayxwpnBei oTa idla KePAAaia, YETAPEPETAl
OTNV KOTAOoTAON ATTOTEAETUATWY.

(iii) Avriorabuion ka@apric emévduong

O1 avTioToBuioelg KaBapwy €TTEVOUTEWY OF€ ETIXEIPACEIG £SWTEPIKOU, CUMTTEPIAGUBAVOUEVWY TWV QVTICTAOPIOEWY XPNMUATIKWY OTOIXEIWV TTOU aTToTEAOUV PEPOG TWwV
KaBapwv eTTEVOUCEWY O€ ETTIXEIPAOEIG EEWTEPIKOU, QVTIUETWTTI(OVTaI PE TPOTTO TTAPOUOIO PE TIG AVTIOTABUIOEIG TAUEIAKWY powv, dnAadr, otrolodnTroTe KEPDOG i {NUIG OTO
UECO QVTIOTABUIONG OXETIKA UE TNV OTTOTEAETUATIKA avaloyia Tng avTioTadbuiong, avayvwpietal oTa AoiTrd atroteAéopata atreubeiag otnv kaBapn Béan, evw 1o kEPSOG i N
{nuIG OXETIKG PE TN N OTTOTEAECHATIKY) avaAoyia, avayvwpieTal KaTeuBeiav oTnv KOTAOTAON ATTOTEAEOUATWY. ZUoOWpPEUpPEva KEPDN Kal {nuIEG oTa idla KeE@AAaIq,
JETaQEPOVTal OTNV KATAOTAON aTTOTEAEOUATWY KATA TNV TIWANGN TNG ETTIXEIPNONG £EWTEPIKOU oAV PEPOG TOU KEPDOUG 1 TNG {NMIGG aTré TNV TTWwAnon.

(iv) Mapdywya mou Sev TANPouUV Ta KPITHpId yia AOYIOTIKH) avTioTd6uiong

Opiopéva Trapdywya dev TTANpoUvV Ta KPITAPIA yia AOyIOTIK avTiIoTABuiong, kai ol PETABoAéG oTnv eUAhoyn agia Toug avayvwpifovral ameubeiag oTnv KaTdoTaon
QATTOTEAECUATWV.

O1 e0Aoyeg agieg TTapaywywy HECWV TTOU KPATOUVTAI YIA EPTTOPIKOUG OKOTTOUG KAl yia OKOTToUG avTioTaBuiong, TrapouaciddovTal oTn onueiwon 23.
ZupYn@IoCHOG XPNHATOOIKOVOUIKWY HECTWV

XPNUATOOIKOVOMIKG OTOIXEI EVEPYNTIKOU KOI UTTOXPEWOEWY Oupwn@ifovial Kal To kaBapd TTood TTapouciGdeTal aTov I00AOYIGHO, OTOV UTTAPXEl VOUIKG Oikaiwpa
CUPYNPICHOU TWV TTOOWYV TTOU avayvwpioTnkav, Kai TTapdAAnAa utrdpxel n TpdBean va yivel diakavovioudg og kabapr) BAan, A N aTTOKTNON TOU TTEPIOUCIAKOU OTOIXEIOU Kal
0 dlakavoviopdg TNG UTTOXPEWAONG Va Yivouv TaUTOXPOoVva.

KardoTtaon amoteAeopaTWV

(i) Ecoda kai é§oda amré ToKkoug

Ta é00da kal £€£0da amd TOKOUG avayvwpifovtal oTnV KOTAoTaon amoTeAeOPATWY o€ dedoUAeupévn BAaon yia OAa Ta Toko@Opa PECT XPNOIYOTTOIWVTAG Tn PEBOBO Tou
TIpaydaTikoU emTokiou. Mpayuatikd €ival To €TMITOKIO TTOU TTPOEEOPAET OKPIBWG TIG EKTIHWHEVEG MEAAOVTIKEG TAUEIOKEG EKPOEG N EI0POEG KATA TN JIAPKEID TNG OVAPEVOUEVNG
{wNG TOU XPNMOTOOIKOVOUIKOU péoOu R O€ MIKPOTEPN TTEPiodo OTTou KpiveTal kat@AAnAo, atnv kaBaprh AoyIioTIKA aia Tou XPnNUATOOIKOVOUIKOU OTOIXEIOU €veEPYNTIKOU 1)
uUTTOXpeWOEewV. lMa Tov uTToAoyiIopud TOu TIPayMOTIKOU ETTITOKIOU, Ol TOMEIOKEG POEG uTToAoyifovtal AauBdvovtag umréwn OAoug Toug Opoug Tou GuuppoAaiou Tou
XPNHATOOIKOVOUIKOU PECOU €EQIPWVTAG TIG HEAAOVTIKEG {NUIEG aTTO TNIOTWTIKG Kivduvo. O uttoAoyiopog TrepIAapBavel TIG apgoIBEG Kal TIg povadeg Baong TTou TTAnpwonKav n
€I0TTPdayOnKav peTagl Twv avTICUPBAAAOUEVWY PEPWYV TOU OUMBOAGIOU Kal TTOU aTTOTEAOUV avaTTOOTTIA0TO PEPOG TOU TTPAYHATIKOU ETTITOKIOU, Ta KOGTN CUVAAAQYWYV, Kal OAa
Ta GAAa UTTEP Kal UTTO TO GPTIO TTOCd.

‘OTToU €va XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU A i Oudda TTapOuOoIwY XPNMATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU ATTOUEILVETAI, T €00da aTTd TOKOUG avayvwpidovral
XPNOIUOTTOIWVTAG TO ETTITOKIO TTOU TTPOECOPAET TIG HEAAOVTIKEG TAPEIOKEG POEG, YIa OKOTTOUG UTTOAOYIOUOU TNG {NUIGG ATTOPEIWONG.
(ii) ApoiBég kai mpounBeieg

O1 apoiBég kol TpopnBeieg avayvwpifovtal yevikd ot Oedouheupévn Baon. O TrpounBeleg Kal  OoPoIBEG  TTou  OxeTiCovTal e OUVOAAAYEG  avTaAAayrg
guvaAAaypaTog/vopiopaTog, eloaywyég/efaywyég, eupdopata, Tpatredikd £6oda Kal XPNUOTIOTNPIAKEG dPaaTNPIOTNTEG, avayvwpifovtal Ye TNV OAoKARpwaon TnG ev Adyw
ouvaAAayrG.
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Baoikég AoyioTikég ApxEG (OuvExeia)

Evowpara mwdyla TEPIOUCIAKA OTOIXEIO

Ta evowpaTa TTAyla TTEPIOUTIAKA OTOIXEIO TTAPOUCIAfovTal OTO KOOTOG KTAOEWG HETE TNV OQAiPEON TwWV CUCCWPEUPEVWY OTTOORECEWY KAl TWV CUCOWPEUPEVWY JNUIWV
aropeiwong. To k6ATOg KTAONG TTEPIAaPBAvEl £€€08a TTou OXeTICovTal AUeoa Pe TNV aTTOKTNON Tou Trayiou. ‘E§oda peTayevéoTepa TNG NUEPOUNVIOG KTAONG EVOWHATWVOVTAI
aT0 KOOTOG TOU Trayiou, pévo 61av o OpiAog eival TBavo va £xel 0IKOVOUIKE o@EAN oTo péAAOV Kai gival SuvaTA n agidmmoTn uéTpnaon Tng agiag Tou Trayiou. OTav TTPOKUTITOUV
££000 ETMIOKEUWY KOl OUVTAPNONG, avayvwpifovTal GTNV KAToTAG ATTOTEAETUATWV.

O1 atrooBéaeig utrohoyiovtal pe Tn PEBodo TNG oTaBeprig amoéoBeong Tavw oTnv TTPORAETTOHEVN WPEAIUN {wr) TWV TTayiwV, TIPOKEINEVOU VO JEIWBET TO KOOTOG KTAONG TWV
Trayiwv oTNV TEAIKA UTTOAEITTOPEVN agia TOUG WG aKoAoUBwWG:

- TAmeda: undevikni améofBeon

- Kripia: 40-50 émn

- BeAniwoeig o€ akivnta TpiTwv: Katd TN didpkeia Tou oupBoAaiou ekpicBwong f TNg wEAING JwAG Tou TTayiou €AV ival PIKPOTEPN

- HAexTpovikoi uTToAoyIOTEG KOl AOYIOUIKG TTpoypdupaTa: 4-10 €Tn

- Noimrd €miTTAa Kai €EOTTAIONOG: 4-20 £Tn

- Oxnuata: 5-7 ém

Ta evowpata TAyio TTEPIOUTIAKG OToIxeia €§eTAovTal TTEPIODIKA yIO aTTOpEIWON, KOl OTroIadATIoTE gnuId aTtopeiwong avayvwpiletalr ameubeiag oTnv KoTdoToon
ATTOTEAEOUATWV.

Qg emevdUOEIg OE aKivNTA, KATAXWPEOUVTAl TA OKIivATA TTOU KATEXOVTAI VIO aTTOOOCEIG EVOIKIWY KAI/) KEQAAQIOUXIKEG AVOTIMACEIG, KAl Ta OTToia &€ XPNOIUOTIOIoUVTal OTTO
eTaipeieg Tou Opihou. O1 emmevdloeIg g€ akivnta, TTapouciddovTal 0To KOOTOG KTAOEWG PETA TNV AQAIPEDN TWV CUCOWPEUPEVWY ATTOORECEWY Kal TWV GUOCWPEUPEVWV
nUILV aTToPEIWONG.

Aula TTayia TTEPIOUCIAKA OTOIXEIO
(i) Yrepadia

MNa ouvevwoeig TixeIpAcewv TTou oAokAnpwenkav peta T 1 lavouapiou 2010, n utrepadia avTITPoowTTeUEl To UTTEPBAAAOV TOU GUVOAOU TOU PETAPEPBEVTOG avTaAAGyUaTOG,
Twv SIKAIWPATWY TPITWY KAl TNG €UAoyng agiag Twv TTPONYOUHEVWY CUHPUETOXIKWY JIKAIWPAETWY OTOV OTTOKTWHEVO ETTI TNG €UAoOYNG agiag Twv KaBapwy avayvwpioiywyv
TIEPIOUCIOKWY OTOIXEIWV TNG BuyaTpikAg TTOU aTTOKTABNKE Katd Tnv nuepounvia egayopdg. H umepaia Tmou TTPOKUTITEI QMO TNV €§ayopd BuyaTpIKWV ETAIPEIWV,
TepIAapBaveTal oTa «QUAa TTayia aToixeia». H utrepagia Trou TPoKUTITEl AT TNV £§ay0pd GUYYEVWIV ETAIPEILV, TTEPIAAUBAVETAI OTIG «OUUMETOXEG OE OUYYEVEIG ETTIXEIPNTEIG».

H utrepagia AoyigeTal oTo KOOTOG pEIOV TWPEUTIKEG CNUIEG aTTopEiwong. OTav TTavegeTAZETal yia ATTOUEIWAN, N UTTEPAgia KaTavEPETal O POVADEG 1 opddeg dnuioupyiog
TAHEIOKWY POWY, Ol OTTOIEG OVAPEVETAI VA £XOUV OQEAN aTTO TNV ££AYOPE KATA TNV OTToi0 TIPOEKUWE N avwTépw uTtrepadia. H AoyioTikA agia Tng utrepagiag emavegeTddeTal yia
arropeiwon o€ eTala Baon KaBwg Kal éTav TTapatnEndei KATToI0 yeyovdg TTou eival TBavov va atroTeAel £vOeIgn atropgiwang. O UTTOAOYIOPOG TWV KEPOWV KaI TWV JNUIWV
atrd TNV TTWANON PIag eTaipeiag, TepIAapBavel kal Tn AoyIoTIKA agia TN uTrepatiog TToU avVTIOTOIXE GTNV ETAIPEIO TTOU TTWAEITAL.

(ii) Noyiouika mpoypduuara

KéoTn 1mou oxeTifovTal JE TN OUVTAPNON UQIOTAPEVWY AOYIOUIKWY TTPOYPONNATWY, avayvwpifovial wg £€oda otav pokUTTouv. KOoTn TTou oxeTi(ovTal Je TNV avaTTugn
QAvVayVWPICIUWY Kal JOVOSIKWY AOYIGHIKWY TTPOYPONPATWY TTou eAEyxovTal atrd Tov Opiho Kal avauéveTtal 0Tl Ba eTTIQEPOUV OQEAN PEYOAUTEPO TOU KOOTOUG TTEPAV TOU EVOG
£€TOUG, avayvwpifovTal wg GUuAa TIAyIa aToIxXEia Kal atrooBévovTal ue Tn oTabepr) uéBodo o€ 4 £Tn eKTOG TWV AEITOUPYIKWY CUCTNPATWY OTToU N w@EAINN {wr TOug UTTOpPEi va
Trapatadei péxpr Ta 10 €Tn.

(iii) Aoimrd duAa mdayia mepiovoiakd oroixEia

Ta Aoird duAa Trdyia TTEPIOUCIAKA OToIXEia ival TTdyla oToIXEia TTou gival dlaxwpioiya i TTPOKUTITOUV atrd ouuBaTiké fj AN VOUIKG JIKAIWUOTA Kal aTTOOREVOVTal JE TN
oTtabepr) péBodo katd Tn didpkeia TNG TTPOBAETTOPEVNG WPEAIUNG Cwng Toug. H katnyopia auth TepiAapBdvel GuAa TTAyia OTOIXEI TTOU ATTOKTWVTAI aTo €§ayopég Kal
OUYXWVEUOEIG ETAIPEIWV.

XPNMUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU, KaTaxwpouvTal, cUuwva pe 1o AAM. 39, oTig akOAOUBEG KATNYOPIEG: XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWMEVA
otnv eUAoyn agia Toug Péow aTroTEAEOUATWY, DAVEIQ KOl ATTAITACEIG, ETTEVOUOEIG DIAKPATOUNEVEG PEXPI TN AAEN TOug Kal €TTeVOUTIKOI TiTAOI SlaBéoipol TTpog TTwAnon. H
améeaan yia TNV Katnyopiotroinon Aappaveral atrd 1n Aioiknan Katé Tnv apxIKr avayvwpion TwV XPNPOTOOIKOVOUIKWY PECWV.

(i) Xpnuarooikovouikd aroixeia oTnv euAoyn adia yéow amoreAsoudTwv

AuTh n kaTnyopia TTepIAaPBAvEl SUO UTTOKATNYOPIEG, TA XPNMATOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU TTPOOPIJOPEVA VIO EPTTOPIKN EKMETAAAEUON, KOl QUTA TTOU TTPOCdIOPIcTNKAV
oTnv evloyn agia péow amoTeAeopdTwy Katd TNV apxikh avayvwpion. Eva xpnuatooiKovopikd OTOIXEID €vEPYNTIKOU KATAXWPEEITAI WG TTPOOPICOUEVO VIO EUTTOPIKA
eKMETAAAEUON OTAV OTTOKTATAI KUPIWG PE OKOTTO BpaxutrpéBeoung TTwANong f BpaxutrpdBeoung emavayopdg r 6Tav OTToTEAE] YEPOG XOPTOPUAQKIOU EEATOPIKEUPEVWV
XPNHATOOIKOVOUIKWYV UECWY TTOU €XOUV KOIVH| BIOXEIPION KAl YIa TO OTToia UTTAPXOUV TEKUNPIWMEVES eVOEIEEIG TTPOOPATOU OXEDIOU BPaXUTTPOBETUNG ATTOKOMIONG KEPOWV.
ETriong o€ autiv TNV katnyopia kataxwpouvTal Ta TTapdywya péoa TTou TTPoopidovTal yia UTTOPIKF EKMETAAAEUDN, KTOG av TTPoodlopiovTal Kal €ival ATTOTEAETHATIKG WG
uéoa avTioTabuiong.

O "Opihog TTpoadiopidel KATA TNV APXIKH AVAYVWPIOT) TOUG OPIOPEVA XPNPOTOOIKOVOUIKG OTOIXEIO EvEPYNTIKOU 0TNV €0AoyN agia HEoW TwV OTTOTEAEOUATWY, GTAV OTTOIODATTOTE
atré Ta TTAPAKATW 10XUEL:

a) atmaAgigel A yeiwvel aioBnTd pia avakoAouBia oTnv eTPETPNON 1 TNV AvayvwpIion,

B) XPNHOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ KOI XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG HoIpAadovTal Toug idloug KIvOUVoUG Kai Ol Kivduvol auToi avTIHETWTTICOVTOI KOl EKTIMWVTAI JE
Bdaon Tnv 0Aoyn agia, f

y) oUvOeTa TTPOiGVTa TTEPIAAUBAEVOUV EVOWPATWHEVA TTapAywya TTou Ba uTropolaav va JETABAANOUV GNUAVTIKG TIG TOPEIOKEG POEG TOU KUPIOU aupBoAaiou.

(ii) Adveia kal amaITHOEIS ATTO TTEAQTES

Ta ddveia Kal aTTAITACEIG ATTO TTEAATEG Eival PN TTAPAYWYA XPNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU PE TTAYIEG A TTPOCBIOPIOUEVES TTANPWHEG TTOU OE dlatrpaypaTtedovTal o€
EVEPYN ayopd, EKTOG EKEIVWV TTOU KATA TNV apXIKA avayvwpion TpoadiopioTnkav atrd Tov Opiho wg £mevdUaelg oe eUAoyn adia péow aTToTEAETUATWY 1) WG SlaBéaipa TTpog
TTWANON. TiTAOI TTOU KATAXWPEOUVTAI O€ QUTAV TNV KATNYOPIa TTAPOUCIAOVTal OTO XAPTOPUAGKIO ETTEVOUTIKWY TITAWVY WG XPEWOTIKOI TITAOI AVEIOKOU XAPTOPUAAKiOU.

(iii) Erevduoeis S1akparouueves uéxpl Tn Anén

O1 diakpaToUpeveg PEXPI TN AREN €TTEVOUOEIG, €ival un TTapdywya XPnNPOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU PE GUYKEKPIMEVN AREN, PE TTAYIEG I} TTPOODIOPICPEVEG TTANPWHES
yla TIg otroieg n Aloiknon tou Opidou €xel Tn BeTIkA TTPOOeon kal duvatdtnTa va diakpaThoel péxpl TN AAEN Toug. Av o Opidog TTwAoUoe €va onUAvVTIKGO PEPOG TwV
€TTEVOUOEWY QUTWV, TOTE OAOKANPN N KaTnyopia Ba akupwvoTav Kal o1 ETTEVOUCEIG Ba eTTAVAKATNYOPIOTTOI0UVTaV WG dIBETIPEG TTPOG TTWANCN.

(iv) AiaBéoiuor mpog mwAnorn emevouTIKOI TiTAOI

Aiobéaipol TTpog TTWANCN ETTEVOUTIKOI TiTAOI, €ival oI TITAOI TToU aTTOKTOUVTaI YIa OKABAPIOTO XPOVIKG SIA0TNUA, oI 0TToiol MTToPEl va TTwANBoUv, Adyw avdykng peuoTdTNTaAG,
aAAayWV OTa ETTITOKIA, OTIG CUVOANQYUATIKES IOOTIPIES, I} OTIG TINEG TWV PETOXWV.
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XPNMATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU (OUVEXEIX)
AoyIOTIKOG XEIPIOUOS KAl UTTOAOYIONOS

O1 ayopég Kal TTWAACEIG XPNPOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KATaXwPOUVTAl KATA TNV nuepopnvia guvaAAayng, Tnv nuepopnvia dnAadn katd Tnv otroia o OpiAog
SeopeleTal va ayopdael i va TTwAACEl TOo aToixeio evepynTikoU. Ta ddvela TTou TTpoépxovTal atré Tov OpiAo avayvwpidovtal 6Tav eKTaPIEUOVTal HETPNTE OTOUG TTIOTOUXOUG.
Ta XPNUOTOOIKOVOUIKG OToIXEia evepynTIKOU TTOU dev TTapouciadovTal o€ e0Aoyn aia péow ammoTeAeopdTwy, avayvwpifovral apxikd otnv ebAhoyn agia TTAov Twv 660wV
ouvahlhayig. Ta XpnUaTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, TTaUouv va avayvwpidovTal éTav Ta SIKAIWHATA EI0TIPAENG TWV TAUEIOKWY POwV Toug Arjyouv i étav o OpIAog £Xel
ouc100TIKG PETARIBATEI TOUG KIVOUVOUG Kal TIG ATTODOOEIG TTOU GUVETTAYETAI N IDIOKTNOIA.

O1 di0Béoipol TTPOg TTWANCN ETTEVOUTIKOI TITAOI KAl TA XPNUATOOIKOVOUIKG OTOIXEIa EvEPYNTIKOU O€ €UAoyn agia péow atroTeEAEOUATWY, Kal OTIG JETAYEVEOTEPEG TTEPIGDOUG
QATTOTIMWVTAI Kal TTapouaiddovtal aTnv evAoyn agia. Ta davela Kal ol aTTaITACEIG aTTO TTEAGTEG, KABWG Kal ol JIakpATOUNEVEG MEXPI TN ANgn eTevUaEelg, TTapouaiddovtal oTo
avatréoBeoTo KAOTOG e TN pEBOSO Tou TTpaypaTikoU eTmiTokiou. KEpdn kai {nuiég atrd petaBoAég otnv ebAoyn agia TNG KATNyopiag «xXPnUATOOIKOVOUIKG GTOIXEIa EVEPYNTIKOU
oTnv gvAoyn agia uEow aTroTEAECUATWY», TTEPIAGMBAvVOVTAl, KATA TNV TTEPIOBO TTOU TTPOKUTITOUV, GTNV KATAGTAON ATTOTEAEOUATWY. KEPDN Kal {nuIEG aTrd PETABOAEG OTnV
elhoyn agia diaBéoiywv TIPOg TTWANCN ETTEVOUTIKWY TITAWV KataxwpouvTtal armeubeiag ota idla Ke@AAaia, HEXPI TO XPNUATOOIKOVOMIKG OTOIXEIO €vepyNnTIKOU va
aTroavayvwpIoTEl | va UTTOOTEl atropeiwaon, oTTéTeE, TO CUCOWPEUNEVO KEPOOG i N NUIG TTOU avayvVwEIoTNKAV TTPONYOUUEVWG OTa idla KEQAAala, YETaQEPOVTAlI OTNV
KaTAoTOON ATTOTEAETUATWY. OI TOKOI TOUG OUWG, TToU UTToAOYiovTal UE BAaN TN HEBODO TOU TTPAYPATIKOU ETTITOKIOU, AvayvwPIifovTal OTNV KATAGTAGN ATTOTEAECUATWY.

Ta pepioyara atmd diabEoiyoug TTPog TTWANCN ETTEVOUTIKOUG TITAOUG avayvwpidovtal oTnv KATAoTaon aTroTEAEOUATWY, 6Tav TO JIKAiwpa Ei0TTPAgNG YEPICUATOG EYKPIBET aTTd
TOUG JETOXOUG.

H e0Aoyn agia Twv eevOUTEwWY TTOU SIOTTPAYUOTEUOVTOI OE EVEPYEG AYOPEG, TTPOCdIOPICeTal OTTO TIG TPEXOUTEG XPNMATIOTNPIOKES TIHEG TTPOo@OPAG. H e0Aoyn agia Twv pn
€I0NYPEVWY TITAWY, Kal GAAWVY XPNUATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU OTIG TIEPITITWOEIG OTTOU N ayopd dev gival evepyr), TIPOGBIOPICETAI PE TEXVIKEG ATTOTIUNONG. AUTEG Ol
TEXVIKEG, TTEPIAapBAvouv Tn XpAon TTPdo@aTwyv cuvaAllaywv TTou €yivav ot kabBapd eutropikr) BAcn, TNV ava@opd GTnV TPEXOUCA TIUA OUYKPICIUWV OTOIXEIWV TTou
dlatrpaypatedovTal, ueBOdOUG TTPOEEOPANUEVWV TAPEIOKWY POWV Kal aTToTiunong SiIkaiwudTwy Trpoaipeong, kaBwg kal dAAeg peBGdOUG aTroTiunong TTOU XPNaIoTToloUvTal
Ouxva oTnv ayopd.

ATropEiwaon XpNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

O Oupihog, og K&Be nuepopnvia 100AoyIoPOU, €EeTAEl KOTA TTOCO UTTAPXEI QAVTIKEIPEVIKA £VvOeIEn OTI éva XPNUATOOIKOVOUIKG OTOIXEID €vepynTIKOU 1 HIO OPGda
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €XOUV UTTOOTEI atropgiwaon. ‘Eva xpnuoTooIKovouIk® oToIXEio evepynTIKOU A OpAda XPNHATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU
UTTOKEIVTOI O€ OTTOMEIWGN OTaV UTTAPXEI OVTIKEIYEVIKA £VOEIEN OTTOUEIWONG, WG ATTOTEAEOUA EVOG N TTEPICOOTEPWY YEYOVOTWY TTIOU CUVERNCAV PETA TNV APXIKA avayvwpion
TOU TTEPIOUCIOKOU OTOIXEIOU («{NUIOYOVO YEYOVOG»), Kal TO CnuIoyovo yeyovdg (f yeEyovoTa) Exel €TTiOPACN OTIG AVOPEVOUEVEG HEANOVTIKEG TOMEIOKEG POEG TOU
XPNHUOTOOIKOVOMIKOU OTOIXEIOU €VEPYNTIKOU ) OJABAG XPNHOATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, Kal UTTOPEi va uttoAoyioTel agiommoTa. H avrikelpevikr €veign om éva
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU 1 OPAdA XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €XEI UTTOOTEI aTTopEiwaon, TTEPIAaPBAvEl dedouéva TTOU TTEPIEPXOVTAI OTNV
Trpocoxr Tou OpiAou OXETIKG e Ta akdAouBa {nuioydva yeyovoTa:

a)  ONMAVTIKF OIKOVOUIKH SUOXEPEIQ TOU EKOOTN ) OPEIAETN,

B) TapaBiaon cupBoAaiou, 6TTwG aBETNON 1) KABUGTEPNGN GTNV TTANPWHI TOKWV 1 KEPaAaiou,

y) 0 OpiAog, yia oIKovopIikoUg R VOUIKOUG AGYOUG TTOU OXETICovVTal PE TNV OIKOVOMIKA OuaxEpeEla Tou TTiaToUxou, TTpofaivel oe pubuicelg TTou UTtd GAAEG ouvBrkeg de Ba
TTaPEiXE,

0) umdpxel MBavoTNTA Va apxioel dladikaaia TITWXEUONG ) GAAN XPNUATOOIKOVOIK avadlopydvwan Tou TIIagTouxou,

€) noTwAeIa evepyoU ayopdg Yia TO GUYKEKPIUEVO XPNMATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU, AOYyw XPNUATOOIKOVOUIKWY SUCXEPEIWV, 1

aT) Oedopéva TToU UTTOBNAWVOUV OTI UTTAPXEI HETPATIUN PEIWON OTIG TIPOBAETTONEVEG HEANOVTIKEG TOMEIOKEG POEG MIOG OPADAG XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU,
METAYEVEDTEPQ TNG OPXIKAG TOUG AVAyVWPIONG, OKOPA Kal av N peiwon dev UTTOpEi va GUVOEDET ue CUYKEKPIPEVA OTOIXEI OTTWG:
- duopeveig HETABOAEG OTO KABEOTWS atmoTTAnpwunAg (payment status) Twv MOTOUXWVY TNG OPAdAG TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
- OIKOVOMIKEG OUVBNKEG o€ €OBVIKG 1) TOTTIKG €TTITTESO TTOU OUOXETICOVTAI JE KOBUOTEPAOTEIG OTNV EGUTINPETNON TWV XPNHOATOOIKOVOUIKWY OTOIXEIWV €EVEPYNTIKOU TNG
opadag.

(i) ZTolxeia evepynTIKOU QOTINWUEVA OTNV avamooBeotn adia krjong

O Opilog apxikd aglohoyei KaTd TTOC0O UTTAPXE! AVTIKEIPEVIKS €VOEIEN OTTOPEIWONG EEXWPIOTA OTA XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU €ival ammd péva Toug
onuavTikd. Ta XPnNUOTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU TTOU OEV €ival OTTO POVA TOUG GNUAVTIKE, agiohoyouvTal €ite EexwpIoTd €ite opadikd. Av o Opihog atrogaacioel 6T dev
UTTAPXEl QVTIKEIMEVIKA €VOEIEn OTTOUEIWONG YIa KATIOIO XPNUOATOOIKOVOUIKO OTOIXEIO €vepynTIKOU TTou a&loAoynBnke EexwploTd, eite eival onuavtikd eite ox1, TO
oupTepIAapBavel o€ ouada XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU HE TTAPONOIA XOPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU, Kal Ta agloAoyei opadikd yia atropeiwon. ZToIxeia
€VEPYNTIKOU TTOU aIoAoyoUVTal YIO ATTOPEIWON EEXWPIOTA KAl YIO TO OTTOI0 UTTAPXE! KOl GUVEXICEl va avayvwpideTal {npid atropsiwang, dev TrepiAapBdavovTal aTnv opadiki
agloAéynon yla atopegiwon.

Av UTTAPXEI AVTIKEIPEVIKN €vOEIGN atTopgiwong daveiwy Kal aTTaTAoewy i €TTEVOUCEWY JIAKPATOUPEVWY PEXPI TN AREN TToU TTapouadiddovTtal oTnv avarmooBeoTn agia KTAang
TOug, T0 TToad Tng {nuIGG atTopgiwang uttoAoyileTal wg n dlapopd peTagu TnG AoyIoTIKAG agiag Tou oToixeiou evepynTikoU Kal TNG TTapolodg agiag Twv EKTIHWHEVWV
MEANOVTIKWY TAMEIAKWY POWV (EEAPOUNEVWV TwV PEAAOVTIKWV CNUILV OTTO TTIOTWTIKOUG KIVOUVOUG TTOU OEV €XOUV TTPAYMATOTIOINGE) TTPOE{OPANUEVWY PE TO APXIKO
TIPAYMATIKG ETTITOKIO TOU XPNUATOOIKOVOUIKOU OTOIXEIOU evepynTIkOU. To TPEXOV TTOOO TOU TTEPIOUCIAKOU OTOIXEIOU, UEIVETAI PECW TnG XPAoNg €vog Aoyapiaouou
TIPORAEWNG YIa aTTOUEIWAN, Kal TO TT00O TNG {NUIGG avayvwpieTal oTnv KaTtdaTaon ammoTeAeoudTwy. Av éva ddavelo fi pia emévduon diakpatoUpevn PEXPI TN AREN, @Eépouv
KUMQIVOUEVO ETTITOKIO, TO TTPOECOPANTIKO ETTITOKIO YIQ TOV UTTOAOYIGHO TNG ¢nUIAG OTTOUEIWGONG, Eival TO TPEXOV TTPAYUATIKO ETTITOKIO TTou KaBopileTal aTo oupBdAaio. ZTnv
TPAgN, o Opihog ptropei va utroAoyiCel TNV atropeiwaon Baaoel TG eUAoyng agiag evog HECOU XPNOIPOTTOIWVTAG TIG TPEXOUTEG TIUEG AYOPUG.

O utroAoyIoPAG TNG TTAPOUCAG A&i0G EKTIHWHEVWY JEAAOVTIKWY TAHEIOKWY POWV KATTOIOU £E00@PAAICUEVOU XPNPOTOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU, AVTIKOTOTITPICEI TN pon
METPNTWV TTOU PTTOPEl VO TTPOKUYE OTTO TNV EKKOBAPION, PHETA TNV a@aipean Twy ££60wV EKTTOINONG TNG £E00PAAIONG, aveEEAPTNTA aTIO TO €AV N eKKaBApIon gival TIBavn.

MNa okoTroug opadiknAg agloAdynong yia aTTOUEIWAT, TA XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU opadoTtrololvTal BAcEl TTaPOUOIWY XOPAKTNPIOTIKWY TTIOTWTIKOU KivdUvou
(dnAadn Baoel TNG peBOdOoU agioAdynong Tou Opilou, TTou AapBdavel uTTOWN Tov TUTTO TOU OTOIXEIOU EVEPYNTIKOU, TOV ETTIXEIPNUATIKO TOUEQ, TN YEWYPAPIKA BEon, Tov TUTTO TNG
£€ao@AANIONG, TTPONYOUHEVO KABEOTWS ATTOTTANPWHAG, Kal GAAOUG OXETIKOUG TTAPAYOVTEG). AUTA TA XOPAKTNPIOTIKG OXETICOVTAI JE TOV UTTOAOYIOHO HEAAOVTIKWY TAMPEIAKWY
POWV VIO OPADEG TETOIWV OTOIXEIWV EVEPYNTIKOU, a®OU UTTOBEIKVUOUV TNV IKAVOTNTA TOU XPEWOTN VA TTANPWwaEl OAa Ta TToad 1Tou ogeilovtal BAcel Twv 6pwv Tou cupBolaiou
TWV OTOIXEIWV EVEPYNTIKOU TTOU agioAoyouvTal.

O1 PEMOVTIKEG TAPEIOKEG POEG OE PIa OPAdA XPNPOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TToU agloAoyoUvTal opadikG yia aTTopeiwan, utrohoyifovtal Bacel Twv CUPBATIKWY
TAMEIAKWY POWYV TWV OTOIXEIWV EVEPYNTIKOU TNG OPAdAG KAl TNG IOTOPIKAG EPTTEIPIAG YIa NUIEG OTOIXEIWY EVEPYNTIKOU WE XAPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTAPOUOIO PE
auTtd TNG opadag. H IoTopikA euTEipia yia nuIEG avaBewpeital BATEl TwV TTAPOVTWY SESOPEVWY, WATE VO EVOWPOTWOE! TNV ETTIOPACT TWV TPEXOUCWY CUVONKWV TTou dev
eTnNpéacav TV TePiodo aTnv oTroia BacifeTal n IGTOPIKN EPTTEIPIA, KOI VA OTTAAEIWPEI TNV ETTIOPACN TWV CUVBNKWYV TNG IOCTOPIKAG TTEPIGDOU TTOU dEV UTTAPXOUV GAKEPQ.

O1 uttoAoyiopoi yia aAAayEG OTIG HEANOVTIKEG TAPEIOKEG POEG VIO OMADEG OTOIXKEIWV EVEPYNTIKOU TTPETTEI VO AVTIKATOTITPIOUV Kal va gival euBuypappiopévol pe aAAayég o€
Tpdopata dedopéva aTrd TEPiodo ae TePiodo (yia TTapddelypa, aAAayég o€ TTOOOOTA avepyiag, TIMEG AKIVATWY, KABEOTWS ATTOTTANPWHWY, | GAAOUG TTApPAYOVTEG TTOU
uTTOBEIKVUOUV aAAayEG aTnV TMBAvOTNTA NUIWV OTNV OPAda TWV OTOIXEIWV EVEPYNTIKOU KAl OTO PEyeBAG Toug). H peBodoloyia Kai ol TTapadoxEG TTou XPNCIPOTToIoUVTal YIa
TOV UTTOAOYIOUO EKTIHWHEVWY HMEAAOVTIKWV TOUEIOKWY POWYV, avaBewpolvral guxvd amd Tov OpIA0 WOTE va PEIWOOUV TUXOV dla@opég METAgU Twv nUIWV TToU
uTtoAoyioTnkav Kai Twv NUIWV TTou TEAIKWG TTpayUaToTroifénkav.
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Baoikég AoyioTikég ApxEG (OuvExeia)

ATropEiwaon XpNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU (CUVEXEIQ)
(i) ZToixeia evepynTiKoU AmoTINWMPEVA OTNV avamoofeoatn agia KTriong (ouvéxeia)

Ortav éva ddvelo dev gival EI0TTPAEIMO, dlaypA@ETal HEOW TNG OXETIKAG TTPORBAEWNG yia atropgiwon daveiou. AuTtd Ta ddvela diaypd@ovTal uTtd TNV TTPOUTI60e0n OTI OAEG Ol
amapaitnTeg diadikaaoieg £xouv OAOKANPwOEi Kal To TTo0d TNG ¢nMIAG €xel OpIOTIKOTTOINGEI. METAYEVESTEPEG ETTAVOKTHATEIG TTOOWY TTOU €XOUV NdN dlaypa@ei, YEIWVOUV TO
TT006 TNG TTPORBAEWNG yia aTTopEiwan daveiou 0TNV KATAoTAGN ATTOTEAEOUATWY.

Av g petayevéaTepn TTEPiOdO, TO TTOOO TNG OTTOMEIWONG MEIWOEI KAl N PEIWAN PTTOPEI AVTIKEIMEVIKE VA OUCYKETIOBEI PE TTEPIOTATIKG TTOU TTPOAYWOTOTIOINONKE PETA TNV
avayvwpion TG amopgiwong (6TTwg BeATiwon o1o Babud @epeyyudTNTAG TOU TIOTOUXOU), N TTPONYOUHEVWS avayvwplaBeioa nuid atropeiwong avTidoyifeTal péow
QAvVaTTPOCAPHOYNG Tou AoyapiaopoU TTPpoBAEWewy. To TT0GG TTOU avTIAOYIOTNKE avayvwpifeTal OTNV KOTAGTOON OTTOTEAEOHATWY.

(ii) ZTo1cia evepynTikoU S1abéoiua mpog mwAnon

27OV UTTOAOYIOPO OTTOMEIWONG TWV ETTEVOUCEWV O PETOXIKOUG KOl XPEWOTIKOUG TITAOUG TTOU £XOUV avayvwpIoTEl wg dIaBEoIYeg TTPOG TTWANGN, AauBAavetal uTToWn TUXOV
ONMAVTIKA KOl TTOPATETAPEVN PEiWaN TNG eUAoyNng agiag Tou TiTAou KATw atrd To KGOTOG Tou. ‘OTToU UTTAPXE! TETOIO £VOEIEN Yia SIaBéaiua TTPOG TTWANGN XPNHATOOIKOVOUIKA
aToIXEIO EVEPYNTIKOU, N CUCCWPEUPEVN NUIG — TTou UTTOAOYIZeTal WG N Slagopd PeTagy Tou KOGTOUG ayopds Kal TNG TPEXouaag eUAoyNG agiag, peiov Tig CnuIEG aTToEIWONG
TOU XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU TTOU QVAYVWPIOTNKAV TTPONYOUHEVWG OTNV KATAOTACN ATTOTEAEOPATWY — PETAPEPETAI ATTO Ta idIa KEQAAAIA OTNV KATAOTOON
ATTOTEAEOPATWY. ZNUIEG ATTOMEIWONG O METOXIKOUG TITAOUG TTOU avayvwpioTnkav oTnv Katdotaon amoteAeopdrwy, Oev avTtidoyifovral péow TnG KATAOTOONG
aTroTeAEOPATWY. AV O€ PETAYEVEDTEPN TTEPINDO, N €UAoYN agia evég XxpewaTIKOU TITAOU TTOU avayvwpioTnke wg SIaBéaipog Tpog TTwANan augnBei, kal n avgnon auth pTropei
QVTIKEIPEVIKA VO GUOXETIOBEI PE TTEPICTATIKG TTOU TTPAYMATOTTOINBNKE PETA TNV avayvwpion Tng ¢nIGG OTTOPEIWONG OTNV KATAGTAON OTTOTEAEOUATWY, N {NUIG OTTOPEIWONG
avTIAOYiCETaI HEOW TNG KATAOTOONG OTTOTEAETPATWV.

Zuppwvieg TWANONG, ETTAVAYOPdg Kal SaveiouoU Xpeoypapwy
(i) Zuppwviesc mwAnong kai eravayopdg

Ta xpedypaga Tou TTwAouvTal ue BACN CUPPWVIEG ETTAVAYOPAS (repos) CUVEXICouV va avayvwpifovTal GToV EVOTTOINUEVO IGOAOYIoHG Tou OpiAou, EVW N OXETIKN UTTOXPEWOT
avahoya pe 10 avTioUPBaAAOuEvOo pépog TrepIAapBAaveTal aTa o@elAdueva TTood ot AAAeg TpATedeg, 1| o€ TTEAGTEG. Xpedypaga TTOU OyopAoTnKav BACEI GUUPWVIWV
emavamwAnong (reverse repos) avayvwpifovral wg davela kal TTPoKaTaBoAég o GAAeG TPATTECES 1) TTEAGTEG avaAoywg. H diagopd peTagu Tng TIWAG TTWANGNG KAl TNG TIUAG
£TTAVayopdg avayvwpideral wg TOkog katd Tn didpkela TNG TTEPIGdOU TNG CUPPWVIAG ETTAVAYOPAG, XPNOIUOTTOIWVTAG TN HEBODO TOU TTPAYHATIKOU ETTITOKIOU.

(ii) Aaveiouog xpeoypdpwv

Xpedypagpa tou daveifel o OpIAog O€ TPITOUG TTAPAPEVOUV OTIG OIKOVOMIKEG KaTaoTdoelg. Xpedypaga TTou daveidetal 0 OpiAog dev avayvwpifovTal OTIG OIKOVOMIKEG
KOTOOTAOEIG, EKTOG av TTwANBoUV O€ TPITOUG, OTIOTE N ayopd Kal N TTWANCN KaTaxwpoUvTal Kal To KEPOOG A N ¢nuId TTepIAaPBAVETAI OTA ATTOTEAEOUATA XOPTOQUAAKIOU
ouvaAlhaywy. H uttoxpéwaon mMoTpoPng Twv Xpeoypdpwy Kataxwpeitar oTnv ebAoyn agia wg eutropikn utroxpéwon (trading liability).

XPNHATOOIKOVOUIKA OTOIXEIO UTTOXPEWOEWV

O OpINog KOTNYOPIOTTOIEl TIG XPNUOATOOIKOVOUIKEG UTTOXPEWOEIG OTIG AKOAOUBEG KOTNYOPIEG: TIG XPNHOATOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIHETPWVTAI OTO avaTTOOBEOTO
KOOTOG, KOl TIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIUETPWVTAI OTNV €0Aoyn agia PEow aTroTEAEOUATWY. Ol XPNUOATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OTTOTINWVTAI OTNV
eUloyn agia péow armoteAeopdTwy TEPIAAPBAvOUV BUO UTTOKATNYOPIEG: TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTPOOPICOUEVES YIO EUTTOPIKN EKPETAAAEUON Kal TIG
XPNHOTOOIKOVOMIKEG UTTOXPEWOTEIG TNV EUAOYN agia HEow OTTOTEAEOUATWY KATE TNV apXIKA avayvwpion.

O Opihog TTpoadIopidel TIG XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG GTNV €UAoyN agia HECW TwV OTTOTEAEGUATWY OTAV OTTOIOdATIOTE OTTO TA TTAPAKATW IGKUEL:

a) atmaAgigel A yeiwvel aioBNTd pia avakoAouBia oTnv ETIPETPNON 1 TNV AvayvwpIoN, 1

B) XPNHOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ KAI XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG HoIpAdovTal Toug idloug KIvOUVoUG Kai Ol Kivduvol auToi QvTIHETWTTICOVTOI KOl EKTIMWVTAI JE
Bdaon Tnv e0Aoyn agia, f

y) oUvOeTa TTPOidVTa TTEPIAAUBAEVOUV EvowpaTwévVa TTapdywya TTou Ba uTTopoloav va HETABAAAOUV ONUAvTIKA TIG TAPEIOKEG POEG TOU KUPIOU GupBoAaiou.

OI XpNHUOTOOIKOVOMIKEG UTTOXPEWOTEIG OTTOaVaYVWPIgovTal dTav n opI{OPEVN UTTOXPEWON OTTO TN OXETIKA oUPBacn eE0PAEiTal, OKUPWVETAI i ARYEI.

MicBwoeig
(i) AoyioTikn yia piobwaeig orav o OuiAog gival o pIcbwTAg

XpNUaTOdOTIKEG HIOBWOEIG:

O1 pIoBwoelg evowpaTwy Trayiwv 61mou o Opihog diatnpei ouoiwdwg 6Aoug Toug KIvOUVOUG Kail Ta 0QEAN TNG 1810KTNTIAG, KATaXwPoUVTal wg XPNHAaTodoTIKEG MIoBwaoelg. Ol
XPNHATOdOTIKEG MICOWAOEIG KEQAAQIOTTOIOUVTAI OTNV apXr TNG MiIoBwong oTn XaunAdTepn agia, yeTagl Tng eUAoyng agiag Tou TTayiou TToU eKPICOWONKE Kal TNG TTapoUuoag
agiag Twv eAGXIOTWY KATOBOAWY HICOWATWY. K&Be picBwpa kaTavépeTal YETAEU TNG UTTOXPEWONG Kal Twv £§00wv XpnuatoddTnaong, £€T01 WOTE va ETMITUYXAVETal €va
oTaBEePO ETMTOKIO OE OXEGN ME TO UTTOAOITIO TNG XPNMOTOdOTNONG TTOU EKKPEUEL. TO PEPOG TOU XPNUATOOIKOVOMIKOU €£6O0U TTOU a@Opd O€ XPNUATODOTIKEG UICOWOEIG,
avayvwpideTal oTnv KaTaoTaon aTmoTEAEOPATWY KaTd Tn SIGpKEIa TNG PicBwaong, €101 WOTE va €TMITUYXAVETal éva OTOBEPS €TTITOKIO TTAVW OTO EVOTIOUEIVAV UTTOAOITTO TNG
UTTOXpEéwaONG o€ KABe Trepiodo. Ta TAyla TTOU ATTOKTOUVTAI UE XPNUATODOTIKN pioBwan atmooBévovtal aTn PIKPOTEPN TTEPIOdO PETAEU TNG WQENIUNG CwNG TOUG Kal TNG
TEPIGOOU picBwong.

NEITOUPYIKEG PIOBWOTEIG:

O1 pIoBWoeIg ATTOU OUGIWBWG oI KivOUVOI Kal Ta OQEAN TNG IBIOKTNOIOG TTAPANEVOUV OTOV EKMIOBWTH KATaXWPOUVTAI WG AEITOUPYIKEG pIoBwoelg. MAnpwuég TTou agopolv
AeITOUPYIKEG MIOBWOEIG (METG TNV AQaipED KIVATPWY TTOU EIOTIPAXONKav a1Td TOV EKMITBWTH), avayvwpifovtal oTnv KATaoTaon atroTEAEOUATWY avaloyikd katd Tn didpkeia
NG pioBwong.

(ii) NoyioTikn yia piobwaoeis érav o OuIAog gival o ekuIoOwTHS

XpNUoTOdOTIKEG HIOBWOEIG:

Otav oToixeia evepynTiKoU ekpioBwvovTal Baoel XpnuaTodoTIKWy PIcBwoewy, n TTapoloa agia Twv KaTaBAnTéwv piIoBwudTwy avayvwpiletal wg amaitnon. H diagopd
METAEU TOu pIKTOU TTOoO0U TNG ATTAITNONG KAl TNG TTapouoag agiag Tng amaitnang, avayvwpietal wg pn 8e80UAEUPEVO XPNUATOOIKOVOUIKG £€0000. Ta £é008a atTd HIoCOBWOEIG
avayvwpi¢ovTtal katd Tn didpkeia TNG HicBwaong, xpPnoIJoTTIoIWVTAG TN HEBOBO TNG KaBapng £TTEvOUCNG, TTOU AVTIKATOTITPICE! pia oTaBepn TTePIOdIKR atrédoan.

NEITOUPYIKEG PIOBWOTEIG:

ZToIx€Eia EvePyNTIKOU TTOU eKPITBWVOVTAl BACEI AEITOUPYIKWY MICBWOoEwWY TTEPIAAUBAEVOVTAI OTA EVOWHATA TTAYIA TTEPIOUCIOKA OTOIXKEIO KOl atrooBEévovTal KaTtd Tn SIGPKEIR TNG
avapevopevng wPEAING WG Toug, CUPPWVA PE TTApOpOIa IBIGKTNTA EVOWHATA TIAyIa. To €0000 aTrd EVOIKIa (META TNV AQAipETN TWV KIVATPWY TTOU TTapaxwprRdnkav og
HIOBWTEG) avayvwpileTal cUPwva pe Tn atabepr) péBodo katd tn SiIdpkeia TnG TTEPIGdOU PioBwang.
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Baoikég AoyioTikég ApxEG (ouvExeia)

D6pog 1005 paTog
(i) Tpéxouoa gpopoloyia

O @b6pog €100dANATOG ETTI TwV KEPOWV UTTOAOYiCeTal pE Bdan Tnv 1I0xUoUCa @OPOoAOYIKN) vopoBeaia kal avayvwpideTal wg €§odo Tnv TePiodo KaTtd Tnv oTroia TTPOKUTITOUV Ta
kEPON. O1 peETAPEPOPEVEG POPOAOYIKEG CNUIEG avayVWPICOVTAl WG OTOIXEIO EvEPYNTIKOU, 6Tav gival TBavo 0TI Ba uTTadpgouv eTTapkr) HEANOVTIKG @opoAoynTéa KEPDN EvavTi Twv
OTT0iWV PTTOPOUV Va XPNCIKOTIOINB0UV QUTEG Of CNMIEG.

(ii) AvaBaAAduevn popoloyia

O avaBalopevog ¢popog uttoAoyidetal aTo oUVOAS Tou, Pe TN péBodo Tng uttoxpéwang (liability method), eTmi Twv TTPOCWPIVWV SIAPOPWY TTOU TTPOKUTITOUV WETAEU TNG
POPOAOYIKNAG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU KOI UTTOXPEWOEWY Kal TNG AOYIOTIKAG agiag TOUG OTIG OIKOVOUIKEG KATAOTAOEIG. O avaBaAAdUEVEG POPOAOYIKEG ATTAITAOEIG
KOl UTTOXPEWOEIG ETTIMETPWVTAI XPNOIUOTIOIWVTOG TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU OVAMEVETOI VO €POPUOCTOUV OTNV TEPIodo KaTd Tnv oTroia Ba TakToToINbEi N
armaitnon ) utTroxpéwan, AapBdavovTag uTTOWn Toug POPOAOYIKOUG OUVTEAEDTEG (Kal POPOAOYIKOUG VOHOUG) TToU £XOUV BEOTTIOTE! 1) OUCIWdWG BECTTIOTEN, UEXPI TNV NUEPOUNVia
Tou I00AoyIopoU. O1 KUPIOTEPEG TIPOCWPIVEG DIAPOPEG TIPOKUTITOUV OTTO TNV ATTOMEIWON TWVY XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, ATTO TIG ATTOORETEIG TWV TTAYIWV
TIEPIOUCIOKWY OTOIXEIWV, OTTO OUVTAEEIG Kal AOITTEG TTOPOXEG ATTOXWPENONG TIPOG TO TIPOOWTTIKG, KAl ATIO TNV OTIOTIMNON OPICHEVWY XPNWOTOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU KOl UTTOXPEWOEWY, CUUTTEPIAGUBAVOUEVWY TWV TTAPAYWYWY XPNHATOOIKOVOUIKWY HECWV.

O1 avaBaAAdueveg POPOAOYIKEG ATTAITAOEIG avayvwpifovTal 6Tav avapéveral 0TI peEAAOVTIKG @opoloynTtéo kéPSog Ba eival dlaBEoIYo €vavTl TOU OTTOIOU Ol TIPOCWPIVEG
Slagopég ptropolv va xpnoigotroinfolv. O avaBaAAduevog @épog, TTou OXeTIeTal Ye TN PETABOAR aTnv eUAoyn agia Twv SIOBETIPWY TTPOG TTWANCN €TTEVOUCEWY KAl TWV
HEOWV aVTIOTABUIONG TAPEIOKWY POWVY TTOU avayvwpifovTal oTnV KATAGTAoN CUVOAIKWY £06dwV, avayvwpileTal eTTIONG TNV KATAOTAGH GUVOAIKWY €000WV, KAl JETAPEPETAI
METAYEVEDTEPQ OTNV KATAGTOON ATTOTEAEOUGTWY Padi Pe To avaBaAAduevo kEPDOG ) ¢nuId.

Napoxég oTO TPOCWITIKG

(i) ZuvraglodoTIKES UTTOXPEWOTEIS

O Opilog TTapéxel opiopéva TTpoypdupaTa auvtagiodotnong Kabopiopévwy glogopwy. O1 €TACIEG EI0POoPEG TTou KaTaBdAAel o Opihog etrevdUovTal Kal ToTToBeTouvTal O€
€10IKEG KATNYOPiEG TTPOIGVTWYV. OI UTTAAANAOCI, EpOTOV TTANPOUV TIG TTPOUTTIOBETEIG TOU TTPOYPAPHATOG, GUPHETEXOUV OTNV aTTOd00N TWV aVWTEPW €TTEVOUTEWV. Ol EI0QOPEG
Tou OpiAou avayvwpidovTtal wg £€60d0 0T XPARoN Katd TV oTroia KataBdAAovral.

(i) MpoBAswn amo{nuiwongs mpoowmikou Abyw £§65ou amo tnv urrnpeaia (SLSRI)

Z0pgwva pe TV IoxUouoa epyaTikA vopoBeaia, o Opihog oxnuaTiCel TpoRAewn atrodnuiwong TTPoowTTIKoU Adyw ££680u a1 TNV UTTNPETia yia UTTAAARAOUG TTou dikaloUvTal
€@ATTag aTronuiwan, 6Tav autoi TTapapévouy aTnV UTIpEeaia PEXP! TN ouvhBn nAikia ouvtagiodétnong. H ammodnuiwon autr uttoAoyideTal BATEl TwV ETWV UTTNPECTOG KAl TWV
atmoAaBwv Twv UTTAAMAAWY KaTtd TNV nuepopnvia ouvtagioddtnong. To Tood Tng TTPORAeYng oxnuaTifeTal BAoEl AVAAOYIOTIKAG HEAETNG, XPNOIMOTIOILVTAG TN PéBOdO TNG
TIPOBAETTOPEVNG TTIOTWTIKAG HOVADAG. ZUPPWVA PE TN PEBOSO auTH, TO KOATOG yia aTrodnuiwan £630U aTTd TNV UTINPECTa avayvwpPIifeTal GTNV KATAOTAGN OTTOTEAEOHATWY
KaTé TN JIGPKEIA TWV XPOVWY UTTNPECIAg Twv UTTAAAAAWY, CUPPWVA PE aVAAOYIOTIKEG ATTOTIUACEIG TTOU TIpayPaTOTToIoUVTal KABE Xpovo. H uttoxpéwon Tng atmodnuiwong
€600V aTTd TNV UTTNPECia UTTOAOYICETAI WG N TTAPOUC a&ia TWV AVOHEVOUEVWY PEANOVTIKWY TOPEIOKWY EKPOWYV, XPNOIUOTTOIVTAG ETTITOKIO KPATIKWY OUOAOYWYV, pE GpOouUg
NAENG TTou TTpooEyYiouv TOUG OPOUG TNG OXETIKAG UTTOXPEWONG. Ta avaAoyioTIKd kEpdN fi {NUIEG TTOU TTPOKUTITOUV aTTd TOV UTTOAOYIOUS TNG aTrodnuiwang atroxwpenang yia
Tov OpiAo avayvwpidovTal atmeuBeiag aTnv KATAGTAON ATTOTEAEOUGTWV.

O Opihog oxnuaTiel emTTAéov TTPOBAEWn AapBavovtag utrdwn TOAVEG aTTOXWPAOEIG TTPOCWTTIKOU TTPO TNG KAVOVIKAG ouvTagioddtnong BAaoel Twv dpwv TTPonyoudévwy
TIpoyPappaTWY eBehouaiag e§ddou. O Opihog axnuaTiCel TTPOBAEWN aTTodnpiwong, 6TaV EXEl GUYKEKPIPEVEG OEOUEUTEIG TTOU ATTOPPEOUV EITE ATTO €va AETITOPEPEG ETTIONHO
Ox€DI0 TToU €xel avakolVwOei kal dev UTTOpEi va aTrooupBei gite aTmd apoifaio cuPPwVNBEVTEG OPOUG ATTOXWPENONG. ATTOCNUIWOEIG TTANPWTEEG PETA TNV TTEPOdo 12 pnvwv
atd TNV nuepopnvia Icohoyiopou, TrposgopAolvTal aTnV TTapolaa agia Toug.

(i) Mapoxég yia ouppueroxn ora képdn (Baociouéves atnv am6doon Twv umaAAnAwv)

H Aioiknon trepiodikd kar katd BouAnon, avrapeifer e perpntd (bonus) Toug uttaAAAoug pe uwnAn ammédoon. Mapoxég o€ PeTpnTd (bonus), o1 OTToieg ATTAITOUV POVO TV
€ykpion TngG Aloiknong, avayvwpidovtal wg dedouleupéva €6oda TTpoowTtrikol. H diavoury kepdwv aToug uttaAAfAoug, yia Tnv oTroia atraiTeital €ykpion TnG lMevikng
Zuvéleuong, avayvwpideTal wg €§0d0 KATA TN XPAON TTOU EYKPIVETAI ATTO TOUG METOXOUG Tou OpiAou.

(iv) Mapoxég og auppEeTOXIKOUS TiTAOUS (Baoiouéves arnv amédoon Twv umaAAfAwv)

H Aioiknan Tou Opilou avTtapeiBel TrepIodIKA Kal Katd BoUAnan Toug UTTAAAAAOUG pe dwpPedv PETOXEG Kal SIKAIWUATA TTPOAIPETNG ayOoPAs HETOXWY. O1 TTOPOXEG O PETOXES
TToU d¢ ouvdEovTal Pe TNV aTred00N Twv UTTAAAAAWY, KATOXUPWVOVTAI KOTA TV TrEpiodo aTnv otroia xopnyouvTal. O TTapox£G o€ CUPPETOXIKOUG TITAOUG TTOU ouvO£ovTal HE
TNV €TTTEUEN OPICPEVWY OTOXWV Kal TN GUPTTAAPWON OPICHEVOU XPOVOU UTTNPECIOG, KAaToXupwvovTal pévo eav TTAnpoUvTal Kal ol U0 avwTépw TTPoUTIOBECEIG.

H g0Aoyn agia Twv PETOXWV TTOU XopnyoUvTal avayvwpidetal wg ££000 TTPOCWTTIKOU YE avTioTolXn augnan Tou PETOXIKOU KepaAaiou (ovopaoTikr agia) Kal Tng diagopdg atod
£€KOOON PETOXWYV UTTEP TO GPTIO.

H e0Aoyn agia Twv SIKaIwPATWV TTPoaipeang ayopdg HETOXWY, avayvwpiZeTal wg 5000 TTPOCWTTIKOU PE avTioTolXn augnan un-Slaveudpevou amoBeyaTikou KaTd Tnv TTepiodo
KaToXUpwaong autwy. O1 EI0TTPASEIG PETA TNV aPaipETN OXETIKWY €§OdWY CUVOAAAYAG, TTIOTWVOVTAI GTO PETOXIKO KEPAAQIO (OVOPOOTIKA agia) kal oTn dlagopd amod ékdoan
METOXWV UTTEP TO GPTIO KOTA TNV AOKNON TWV SIKAIWUATWY TTPOAIPETNG, PE HETAPOPE TOU UN-dlavePOPEVOU aTTOBEPaTIKOU OTN dlapopd aTTd £€KOOON PETOXWY UTTEP TO APTIO.

Ao @aAIoTIKEG SPAOTNPIOTNTEG
(i) Avayvwpion £066wv

MNa 1a ao@aAioTipia cupBoAaia KGAUWNG KATa ¢nuILV KaBWG Kal yia Ta gupBoAaia ac@alioewyv {wng BpaxutTpdBeoung diIdpKeIag, Ta ac@ANIGTPa avayvwpifovTal wg €50d0
avahoyikd pe Tn SIdpKela TNG TTEPIGdoU acpdaliong (dedouAeupéva ac@aAioTpa). MNa Ta cupBOAala TToU TTAPAPEVOUVY EVEPYE KOTA TNV NUEPOUNVIQ TOU IGOAOYIOHOU, TO HEPOG
TOU 0OQaAIOTPOU TToU €xel EI0TTPOXOEi Kal dev €xel KaTaoTei dedouleupévo avayvwpileTal wg Pn dedOUAEUPEVO OOPAAIOTPO KOl ATTOTEAEI OTOIXEIO UTTOXPEWOEWY. Ta é00da
até ac@aNioTpa eugaviovtal TTpIv aTrd T peiwan atéd avaloyoloeg TTPOUABEIEG i} aVTATQAAIOTIKEG EKXWPIOEIG.

MNa 1o acpalioTipia cupBoAaia pakpoTTpdBeoung didpkeiag Ta ac@aAIoTpa avayvwpidovtal wg €00d0, éTav KAaTaoTouv aTraitnTd amé Tov oupBaAlAduevo. Ta €é0oda atd
aog@ANIGTPa gugavidovtal TIpIv atd TNV agaipean Tng Tpounteiag. H utroxpéwaon yia TIG CUPBATIKEG TTAPOXEG Ol OTTOIEG AVAMEVETAI va TTpayuaToTToinfouv G1o YéAAOV
KOTOXWPEITAI WG TTOIXEIO UTTOXPEWOEWY OTAV TO acPaAiaTApIo GupBOAaio gival o€ Io0XU Kal avayvwpifovTal Ta ag@aAioTpa.

(ii) Ao@aAIOTIKEG UTTOXPEWOTEIS

O1 ac@alioTIKEG TTPOBAEWEIG SlaKpivovTal O€:

Ma6nuarikés mpoBAEwers

O1 poBnuaTikéG TTPOBAEWEIG AVTITIPOOWTTEUOUV AOPANIGTIKEG UTTOXPEWTEIG VIO TIG HOKPOXPOVIEG GUNRACTEIG ao@aAiong {wrig. YTToAoyiCovtal Baoel avaAoyioTIKWV PeBOdwWY,
AapBdvovrag utr' dyn TIG avaAoyioTIKEG TTapadoxEG TTou opifovTal aTTd TOUG apuddIoug YopEiG (TTivakag BvnoiudTNTAG Kal TEXVIKSG ETTITOKIO) TTOU ATAV O€ 1I0XU KATA TNV évapén
10¥U0g Tou acpalioTnpiou oupfBoAaiou, kal AoyidovTal wg n dlagopd peTagl TN TTapoUcag agiag TwWY UTTOXPEWTEWY TTOU OTTOPPEOUV aTré To GupBOAalo Kal Tng TTapolaag
agiag Twv oupBaTikG EIGTIPAKTEWY AOPANIOTPWY.
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Baoikég AoyioTikég ApxEG (OuvExeia)

Ao @aAIoTIKEG SPaOTNPIOTNTEG (OCUVEXEID)

(ii) ACQaAIOTIKEG UTTOXPEWODEIS (OUVEXEIQ)

lMpoBAéweis un dedouAsupévwy aopalioTpwy Kai KIVOUVwY O€ 1I0X0

O1 TTpoBAEWeIG yia Ta pn dedouAeupéva aoPAaAIoTpa oxnuatifovtal yia Ta BpaxutrpdBeopa cupBoAaia acpalioewv (wnAg kal Ta ocupBoAaia ac@aiiocwy Katd {nuiwv. To
006 TNG TTPORAEYNG TTPOKUTITEI WG TO PEPOG TWV EYYEYPAUHUEVWY ACPANIGTPWY TTOU AVTIOTOIKEI OTNV TTEPIODO aTTO TNV NUEPOUNVia I00AoYIoPOU éwg TN ARgN TNG TTEPIGDOU
TNV oTroia agopolv Ta acPAANICTPA TWV CUYKEKPIYEVWY GUPBOAaiwv Kal avaAoyei oTnv emopevn Xpron. EmmAéov, axnuatidovral mpofAéywelg Kivouvwy oe loxu étav
avapévetal 6T Ta pn dedouheupéva ac@aAioTpa de eTTAPKOUV yia TNV KAAUWN Twv TTPORAETTOPEVWY CnUIWV Kal 560wV yia Ta acg@aAioThpia cupBolaia TTou Bpiokovtal o€
10XU TNV NUEPOUNvia uttoAoyIguoU.

TMpoBAéweis ekkpeuwv amolnNuITEwy

O1 TTPOBAEWEIG EKKPEPWV ATTO{NUIWCEWY aPOPOUV UTTOXPEWOEIG OTTO ATTAITACEIG TTOU ATTOPPEOUV OTTO Ao@ANIGTIKG oUPBAvTa (NMIEG), Ol OTToiEG €XOUV avayyeABei aAAd Sev
£€xouv dlakavovioBei PEXPI TNV NUEPopnVia I0oAoyIopoU. O CUYKEKPIMEVEG UTTOXPEWOEIG OXNUATI(OVTal ava TTEPITITWAN HE TN PEBODO PAKEAO-TTPOG-PAKEAO, PE TN OUVOPOUA
€IOIKWV EKTIUNTWYV BACEI TWV UPIOTAUEVWY OTOIXEIWV TNG avayyeAiag Kal Tou ouPBAvVTOG (TTPayUaTOYVWHOCOUVEG, 10TPIKEG EKBETEIG, DIKOOTIKEG atopdaclg KATT). O Ouihog
axnuaTiger eITTAEov TTPOBAEWEIG Yo {nIEG TToU £XouV OUMBEl, aAAG dev éxouv avayyeABei péExpl TNV nuepopnvia Icohoyiopou (incurred but not reported). O utTToAoyiopdg Toug
YiVETaI JE XPrON OTOTIOTIKWY PEBOGDWY TTPOBAEWNG.

(iii) Emrapkeia AopaAiorikwyv MpoPAswewv

270 TEAOG KGBE OIKOVOIKAG TTEPIGBOU 0 OpIAOG €EETALEN TNV ETTAPKEIR TwV aCPAMOTIKWY TTPoPAEwewv (Liability Adequacy Test-LAT) Trpokeiyévou va e¢eTdoel KATa TGO Ol
oxnuaTIoBeioeg ao@aNIOTIKEG TTPORAEWEIG €ival ETTOPKEIG XPNOIMOTIOIVTOG TPEXOUOES EKTIMACEIG TWV AVAPEVOUEVWY TAMEIAKWY POWV CUMTTEPIAQUBAVOVTAG TO OXETIKA
£€£000. XTIG TIEPITITWOEIG TTOU O OXNUATIOBEITEG TTPORAEWEIG BEV €ival ETTAPKEIG UTTO TO TIPICUO TWV AVAPEVOUEVWV TAPEIOKWY POWV, To aUVOAo TnG diagopdg avayvwpileTal
dueoa oTnNV KATAOTAGN ATTOTEAECUATWV.

(iv) AvracpdAion

O1 oupBdoeig TToU GUVATITOVTAI PE avTAOQOAIOTEG OTTou TTpoBAETTeTal 6Tl 0 Opihog Ba amognuiwveTtal yia eTeABoUOEG NUIEG TTOU KAAUTITOVTOI aTrd éva R TIEPIoOOTEPA
oupBoéAaia TTou ekdidovTal Tov OpIAo (TTPWTaC@AAIOTAPIA) Kal TToU TTANPOUV TIG ATTAITACEIG TAgIvouNnong yia Ta ac@aAioTApia cupBoAaia, TagivopuolvTal wg AVTao@aAIOTIKEG
JupBdoelg.

O1 mapoxég TG otroieg 0 Opihog dikaloUTal CUPPWVA PE TIG I0XUOUCEG avTOO@AAIOTIKEG GUPBAOTEIG, avayvwpifovTal wg avTaoPaNoTIKO OToIXEio evepynTikoU. AUTd Ta
TIEPIOUCIOKA OToIXEia atroteAoUvTal aTré BPaxuTTPOBETUa UTTOAOITTA ATTAITACEWY OTTO AVTACPANIOTEG, KOBWG Kal JOKPOTTPOBEOUEG ATTAITACEIG TTOU £E0PTWVTAI ATTO TIG
QAVOPEVOUEVEG CNMIEG Kal Ta AOITTE OQEAN TTOU ATTOPPEOUV ATTO TIG OXETIKEG AVTATPAAIOTIKEG CUPBAOEIG. Ta TTOOd TTOU YTTOPOUV va avakTnBoUV Kal aTToTEAOUV UTTOXPEWOEIS I
ATTAITACEIG aTd avTaoPANOTEG UTTOAOYIovTal CUPPWVA PE TO TTOGG TTOU GUVOEOVTAI PE TIG aVTAoPAAIOTIKEG OUUBAOEIS ao@AANIoNG Kal CUPPWVA PE TOUG OPOUG TNG KABE
ouppaong avrao@aliong. YTTOXPeWoelg avTaag@daAiong eival katd kUpio Adyo ac@dAioTpa TTou KaTtafdAAovtal yia va KaAUWouv TIG avTao@aAIOTIKEG OUMBAOEIS Kal
avayvwpidovTal wg ££0da 6TV KATAGTOUV OTTAITNTEG.

O Opihog agioloyei €dv Ta avtao@AAIOTIKG OTOIXEIO EVEPYNTIKOU £XOUV UTTOOTEI OTTOMEIWCEIG O€ KABE nuepounvia avagopdg. Av UTTAPXEl AVTIKEIUEVIKA EvOEIEn OTI TO
avTao@aAIoTIKOG OTOIXEIO EVEPYNTIKOU £XEI aTTOPEIWOE], 0 OpIAOG pEIWVEL TN AOYIOTIKA agia Tou avTacg@aAioTIKOU OTOIXEIOU EVEPYNTIKOU GUU@WVA PE TO TTOOO TNG ATTOUEIWONG
Kl TO avayvwpidel wg ¢nuId aTToPEIWONG TNV KATAOTAGN ATTOTEAEOUATWY.

MNepiouoiakd oToixeia aTrd MAEIGTNPIACHOUG

Ta yAmeda Kal KTipia TTOU ATToKTOUVTAl aTTd TTAEIOTNPIACHPOUG YIO aVAKTNON OTTOMEIWBEVTWY daveiwy, TTepIAauBavovTal oTta «AoITTd OToIXEia evepyNnTIKOU», EKTOG av
dnAwveTal dlagopeTikd. Ta ev Adyw aTToKTNOEVTA TTAYIO OTOIXKEIO KATEXOVTAI TIPOCWPIVA YIa TIWANGN KAl avayvwpidovtal oTo XapnAdTEPO TTOG6 PETAEU TOU KOOTOUG KTAGNG
Kal TNG KaBapng peuaTtotroinaiung agiag. Ta kEpdn A ¢nuIEG atrd Tnv TTWANCON TTepIAauBavovTal aTa AoITTd Aeitoupyikd éc0oda.

TuvaAAayég pE ouvSEOUEVA PEPN

Ta ouvdedueva pépn TTEPIAAPBAVOUV TIG GUYYEVEIG Kal GUVOEdEPEVEG eTalpeieg Tou Opilou, Toug aupBoUioug Kal Ta PéAN TG dioiknong Tou Opikou, Ta OTEVA OIKOYEVEIOKA
TOUG TTPOCWTTA, ETAIPEIEG TTOU KATEXOVTAI 1) EAEyovTal OTTO AUTOUG Kal ETQIPEIEG OTIG OTTOIEG PTTOPOUV VO OOKACOUV GNUAVTIKA ETTIPPORA ETTI TNG XPNMATOOIKOVOUIKNAG KAl
Aeimoupyikng TTOAITIKAG Toug. O ouvaAAayég TTapdpolag euong TTapoucidgovTal o€ auvoAikr Baan. OAeg ol TpaTTeCIKEG auvaAlayEég TTou SievepyoUvTal e GUVOEOHEVA PEPN,
eival yéoa oTa oUVABN TTAAiCIa TWV EPYACIWV Kal yivovTal Je KaBapd ePTTOPIKOUG OPOUG.

MpoBAéyeig

O1 poBAéyeig avayvwpidovtal étav o OPIAOG £XEI PIO UTTAPXOUCT VOUIKK ) TEKUNPIWHPEVN UTTOXPEWON WG OTTOTEAETHA YEYOVOTWY Tou TTapeABOVTOG, 0 Siakavoviopdg TnG
oTToiag YTTOPEi va KTIUNOET JE agIOTTIOTIa Kal aTTAITE TNV EKPON TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKO OPENOG.

MAnpo@o6pnon ava eMIXEIPNMATIKO TOPEX

O Topéag gival éva EexwploTd Turpa Tou OPiAou TTou dPACTNPIOTIOIEITAI OTNV TTAPOXH TTPOIOVTWY 1 UTTNPECIWY, Ol OTTOIEG UTTOPET VO ATTOPEPOUY £€008a Kal VO dnuIoUpyoouV
££000, EVTOG EVOG OUYKEKPIPEVOU OIKOVOUIKOU TTEPIBAAAOVTOG. Ol ETTIXEIPNUATIKOI TOpEIG KaBopifovTal BAOEl TWV ECWTEPIKWY OVAPOPWY TTou ETTIBAETTEI O ETTIKEQAANG AwNg
ETTIXEIPNPOTIKWY ATTOPACEWY KAl XpNolhoTroloUvTtal yia Tn didBean Twv TTépwv Kal TNV agloAdynan Tng amédoorig Toug. O eTTIKEPAAAG AWNG ETTIXEIPNHATIKWY ATTOQPACEWY
gival n emTpoT ZTpaTnyikoU Xxedlaopou (Strategic Planning Group), n omoia Aapfdavel otpatnyikég amopdoeig. O Opihog eival opyavwpévog oe TTEVTE KUPIOUG
ETTIXEIPNUOTIKOUG TopElG. Ta €é008a, £€0da kal N amodoon avd Topéa TTEPIAAPBAVOUV Kal PHETAPOPEG PETAEU TOpéwy dPaaTnPIOTATWY. AUTEG oI peTapopég Aoyifovtal o€
QAVTAYWVIOTIKEG TIMEG, Ol OTTOIEG EiVOI CUVAPEIG PE TIG XPEWOEIG OE N OUVOEDEPEVOUG TTEAATEG YIA TNV TTAPOXHA TTAPOPOIWY UTTNPETIWY.

MeToXIKO KEQPAAAIO
OI KOIVEG Kal TTPOVOUIOUXEG METOXEG KATaXWwPOUVTAl WG idla KEQAAaia.
Ta £§0da €KO0OTNG KOIVWV PETOXWV 1 SIKAIWHAETWY, HETE ATTO POPOUG, avayvwpifovTal aTa idia KEQAAQIa a@aIPETIKE TOU TTPOIGVTOG £KS0oNG.

H diavoun pepiopdtwy avayvwpileTal a@aipeTikd oTta idia kepdhaia Tou Opihou, 6Tav eykpiBei ammd Toug pETOXoUG Tou Opilou. Tux6v TrpopepiopaTa avayvwpifovrai
agaIpeTIKG oTa idla ke@aAaia Tou Opilou éTav eykpiBolv atrd 1o AloiknTIKG ZupBoUAio.

Ortav eTaipeieg Tou Opidou ayopddouv peToxEG TNG TPATTECAG (iD1EG METOXEG) TO TTOGO TTOU KOTABAAAETAI, CUMTTEPIAAUBAVOUEVWY KAl TV GUECT OXETICOMEVWY EEOBWY (UETA
TNV agaipeon @Opou), apaipeital aTréd Ta idia KEQAAaAIa PEXPI TNV OKUPWON, ETTAVEKIOON 1 TTWANCON Twv PeToXWY. OTav ol idiEg PETOXEG TTwAoUVTaI 1y ETTaVEKDIdOVTAI OE
METOYEVEOTEPO GTADIO, OTIOIOBATIOTE TTOCO €I0TIPaXOEl TTEPIANAUBAvVETAI OTA iDIa KEQAAQIQ.
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Baoikég AoyioTikég ApxEG (OuvExeia)

Mpovopiouxoi TiTAol

O1 TTpovopioUxol TiTAol TTou ekdidovTal amd Tov OpiAo kaTayxwpoUvtal oTa idia Ke@aAalia éTav dev UTTAPXEl CUPBATIKA UTTOXPEWAN VO KOUIOTOUV GTOV KATOXO TOUG TOMEIAKG
S100€01pa ) KATTOI0 GANO XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU.

Ta emTTPocBeTa £60da TTOU TTPOKUTITOUV ATTO TNV €KSOON VEWV TIPOVOUIOUXWY TITAWV KaTayxwpoUvTal oTnv kabapr) Béon wg Peiwon Tou TTPOoidvTog TnG €kdoong, YETA aTrd
POPOUG.

H diavoun pepioyaTog aToug KaTdXoug TTPOVOMIOUXWY TITAwY, avayvwpileTal wg Yeiwan Tng kabaprg Béong, KaTd TNV NUEPOMNVia TToU avayvwpifovTal wg TTANPWTEQ.

‘Otav o OpiAog ayopddel TTPovouIoUxoug TITAOUG TTou €kdidEl, TO TTO0O TTOU KOTABAAAETAI, GUPTTEPIAAUBAVOUEVWY KOl TWV GUECA OXETICOPEVWY EEOBWY (UETA TNV aPaipean
@o6pou), agaipeital aTrd Ta idla KEPAAaIA. TNV TEPITITWON TToU TTWAOUVTAI i AKUPWVOVTAI O€ PETAYEVETTEPO OTADIO, OTTOIOdNTIOTE TTOaG €I0TIPaXOEl TTEPIANapBAveETal aTa idla
KEQAAQIQ.

XPNHATOOIKOVOMIKEG EYYUNOEIG

Ta gupBoAaia XPNUOTOOIKOVOUIKAG £yyUnang atmoteAoUv cupBdéAaia, pe Ta otroia o ekdOTNG SeapeUETal va aTToNUIWGOEl TOV KATOXO Tou oupfBoAaiou, o€ TTEPITITWAON TTOU O
OQEINETNG aduvaTei va EKTTANPWOEI TIG UTTOXPEWOEIG TOU CUNPWVA HE TOUG OPOUG VOGS XPNUOTOTTIOTWTIKOU PECOU. TETOIEG XPNUATOOIKOVOMIKEG EYYUROEIG BidovTal O€
TPATTECES, XPNMHATOOIKOVOUIKOUG OpyaVIOHOUG KAl GAAOUG QOPEIG YIa Aoyapiaopd TTEAATWYV yia T SI0o@AAIon daveiwy, UTTEPAVAARYEWY Kal GAAWY TPATTECIKWY EPYATIWV.

OI XPNUOTOOIKOVOUIKEG £YYUNOEIG avayvwpiovTal KaTd TNV nuepounvia XopAynong Toug oTnv eUAoyn agia. MeTayevéaTepa TNG apxIKAG avayvwpIiong, Ol XPNHUATOOIKOVOUIKESG
eyyunoeig Tou OpiAou eTTIHETPWVTAI OTNV UYNAGTEPN agia PETAgU TNG APXIKAG, PEIOV TIG UTTOAOYIOUEVEG OTTOORECEIG, WOTE VO OVAYVWPICTE OTNV KATAOTAGN ATTOTEAETPATWY
10 dedouheupévo €0000 aTTd TNV TTPoUNBeIa Pe TNV euBeia uéBodo oTn didipKeIa CWAG TNG £YYUNTIKAG Kal TNG EKTIUNONG TNG dATTAvVNG TTOU OTTAITEITAI YIO TOV dIAKAVOVIOUO TNG
XPNHUOATOOIKOVOMIKAG UTTOXPEWGONG KATA TNV nUEPounvia Tou ioohoyiopou. O1 ekTIAoEIG auTég KaBopidovTal BATEl TNG EUTTEIPIAG OTTO TTAPOUOIEG OUVAAAQYEG, TOU IOTOPIKOU
TIpoNnyoUhevwyY nuIwv, Kabwg kal Tng Kpiong Tng Aioiknong. OTroladATIoTe PETABOA OTNV UTTOXPEWON OXETICETAI HE EYYUNTIKEG UETAPEPETAlI OTNV KOTAOGTOON
ATTOTEAEOUATWV.

TitAotroinoeig

O OpiAog TITAOTTOIEI XPNMATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU YEYOVOG TO OTT0I0 CUVABWG CUVETTAYETAI TNV TIWANCN TWV OTOIXEIWV EVEPYNTIKOU O€ €TAIPEiEG €10IKOU OKOTTOU
(onu. B (i), o1 otroieg pe TN oeIpd Toug kdidOUV opdAoya OE ETTEVOUTEG KAl OE OPICUEVEG TTEPITITWOEIG O€ €Talpieg Tou Opidou. O1 ev Adyw TITAOTTOINGEIG EvOTTOIOUVTAl OTO
0UVOAS Toug, KaBWG 0 Opihog diaTnpei To HEYaAUTEPO PEPOG TWV KIVOUVWY KOl TWV WPEAEIWV TTOU ATTOPPEOUV OTTO TNV KUPIGTNTA TWV ETAIPIWY EIBIKOU GKOTTOU.

Tauelakd d1a8éoipa Kal I008Uvapa

Ta Tapeiokd diabéaiya kar Icoduvapa, TepIAaUBAavouv PETPNTA OTO TapEio, KATABETEIG OWews O TPATTECEG, AAAEG BpaxuTTpOBecueg eTTEVOUOEIG UWNARG PEUCTOTTOINGNG, ME
ApXIKEG NUEPOUNVIEG ARENG TPILV 1) AIYOTEPWYV PNVWV, KaI TPATTECIKEG ETTITAYVEG.

ZnMAVTIKEG AOYIOTIKEG EKTINAOEIG KAl TTOPABOXEG OTNV EQAPHOYH TWV AOYIOTIKWYV apXWV

Katd tnv epappoyr Twv AoyioTIKWwv apyxwv Tou Opilou, n Aloiknon Tpofaivel o€ eKTIUACEIG Kal TTAPAdOXEG TTOU €TTNPEACOUV Ta TTOOA TWV OTOIXEIWV EvEPYNTIKOU Kal
UTTOXPEWOCEWV TTOU TTAPOUTIAJoVTal OTIG OIKOVOUIKEG KOTAOTAOEIG KOTA T SIGPKEIN TOU ETTOPEVOU OIKOVOMIKOU £€ToUG. OI EKTIMACEIG Kal oI TTapadox£g agloAoyouvTal SIapKwg
Kal Baoifovtal o€ 10TOPIKA aTOIXEIO Kal g€ GAAOUG TTAapAyoVTEG, CUPTTEPIAGUBAVOUEVWY TWVY EKTIMACEWY YIO PEANOVTIKG yeyovdTa, Ol OTIoiEG, KATW aTTd TIG TTOPOUCES
OUVBNKEG, €ival AOYIKEG.

TMpoBAéyweig yia moTwTIKOUS KIVEUVOUS

O Opihog agloloyei To davelokd Tou XapTOQPUAGKIO o€ BIapKA BAan, TTPOKEINEVOU va EVTOTTIGTOUV TUXOV TTEPITITWOEIG ATTOPEIWONG. XTOV TTPOCGBIOPICUG TOU av TTPETTEl Va
aAvayvwpPIOTEl OTNV KATAOTAON atmmoTeAeOUdTwyY n ¢nuid amopgiwong, o OpiAog €§eTadel KaTG TTOCO UTTAPXOUV QVTIKEIPEVIKEG EVOEIEEIG TTOU va KATABEIKVUOUV OTI UTTAPXE!
TIPOOdIOPICIUN MPEIWON OTIG AVAPEVOUEVEG TAUEIAKEG POEG OTTO €va XOPTOQUAAKIO daveiwv, TIPIV N PEIWON PTTOPECEI VA OUCXETIOTEI JE €va OUYKEKPIPEVO DAVEIO TOU
xapTo@uAakiou. Tétola évdeign eival duvatév va trepidapBdavel dedopéva TTou Trapatnenénkav Kai utTrodnAwvouv 6T UTTAPEE apvnTikr diapopoTroinan oTn duvaTdTnTa
QATTOTTANPWHAG OTTO TNV OPAdA TWV TTIOTOUXWV, i OTIG £BVIKEG I} TOTTIKEG OIKOVOUIKEG OUVONKEG, TTOU OXETI(OVTal PE ABETAOEIG UTTOXPEWOEWY EVAVTI OUAdAG TTEPIOUCIOKWV
oToixeiwv. H Aloiknon XpnoIPOTIOIEl EKTINACEIG, TTOou BacifovTal GTNV ICTOPIKA EPTTEIPIA NIV OTTO TTEPIOUCIOKG OTOIXEIO PE TTAPOUOIA XAPAKTNPIOTIKA TTIOTWTIKOU KIvOUvou,
KOl TTaPOUOIa QVTIKEIPEVIK €VOEIEN ATTOPEiWONG HJE aUTG Tou YXapTo@uAakiou, 6Ttav TTPoadiopilel TIG PHEANOVTIKEG TapelokéG poéG. H peBodoAoyia kal o1 uTToBéaelg TTou
XPNOIUOTTOIOUVTaI YIO TOV UTTOAOYIONG TOU TTOO0U KAl TNG XPOVIKAG OTIYUAG TWV PEAAOVTIKWY TAPEIOKWY POWV, ETTAVEEETAOVTAI TTEPIOBIKA, WOTE VA JEIWVOUV OTTOIEOORTIOTE
S10QOPEG HETAEU TWV EKTIUACEWYV Yyia {NUIEG KOI TNG TTPAYUATIKAG EUTTEIPIAG CNMILV.

Ekmipwpevn amougiwan tng umepasgiag

O Ouihog e&etdlel oe eTATIa BAon katd TOCOV UTTAPXEl £VOEIGN aTTOUEIWONG TNG UTTEPAgiag, oUp@wva PE TN AOYIOTIKA apxr TTou Trapouciadetal otn Znueiwon 2 (n)(i). Ta
QAVOKTACIUA TTOOG TwV Jovadwy dnuioupyiag TAUEIOKWY powv TTpoadiopifovTal ue Baan Tnv agia xproewg Toug. O uttoAoyiopoi auToi Baagidovtal o€ TTPORAEWEIG OXETIKA PE
TNV KEPDOPOPIa KAl TIG TAPEIOKEG POEG XPNCIPOTIOIVTAG EKTIMATEIG yia TO puBud avdamTugng e06dwv, e§68WV Kal Ta TTEPIBLIPI KEPOOUG.

EUAoyn aia xpnuarooiKOVOUIKWY HEoTwWV

H e0hoyn agia Twv XpnUATOOIKOVOUIKWY UECWVY Ta oTroia d¢ dlatrpaypaTelovTal O€ EVEPYR ayopd, TTPOOdIOPIfETal XPNOIMOTIOIWVTOG HEBGDOUG ATToTiUNONG. Z€ QUTEG TIG
TIEPITITWOEIG N €UAoyn agia ekTIuGTal aTTé TTAPATNPEACINA JESOUEVA TTAPOUOIWY XPNHATOOIKOVOUIKWY PECWYV N PE TN xprion poviéAwv. Otrou dev uttdpyouv diabéoiya
oToIxeia ayopdg, n ekTiunon NG €0Aoyng agiag oTnpifetal o€ KatdAAnAeg uttoBéoelg. OTou xpnaoipotrololvTal péBodol atroTipnong yia Tov kaBopiopd Tng eAoyng agiag,
QAUTEG ETTIKUPWVOVTAI KAl £GETAdOVTal TTEPIOBIKG OTTO TIPOCWTTIKG JE ATTaPAiTNTA TTPOCOVTA, AVEEAPTNTO ATIG TO TTPOCWTTIKG TTOU TTPAYPATOTTOINCE TIG HEBOOOUG aTTOTiUNONG.
‘OAa Ta povtéAa TTaToTToIoUVTal TIPIV VA XPNCIPoTToiNBoUv kal pubuifovTal £T01 WOTE va eTTIRERAILIVOUV OTI TO ATTOTEAECUATA AVTIKATOTITPICOUV TO TIPAYUATIKG dedopéva Kal
TIG OUYKPITIKEG TINEG ayopdg. Otrou eival duvatd, Ta PovTéAa XPnolPoTToiolv Yévo Trapatnphoelg atmd Tnv ayopd, aAAd o€ Topeig OTTwG 0 TOTWTIKGG Kivduvog (Téoo Tou
Opihou 600 kai Tou avTioupBaAAGpEVOU WPEPOUG), aTTaITOUVTAl EKTIUACEIG aTTO Tn Aloiknon yia TTapapéTpoug OTTwg n petaBAntétnTa (volatility) kar o cuoxetioeig
(correlations). ANayég OTIG UTTOBEDEIG OXETIKA Je auToUg TOUG TTAPAYOVTEG UTTOPET va £TTNPEACOUY TNV €0Aoyn agia TwV XPNUATOOIKOVOUIKWY JECWYV TTOU TTAPOUCIAZETAI OTIG
OIKOVOUIKEG KOTAOTATEIG.

Amougiwan UETOXIKOU XapToQUAaKiou S1aB<aiwy TPog MWANON EMEVOUTIKWY TITAwv

O Opihog TTpoadiopiel OTI TO PETOXIKO XOPTOPUAGKIO SIOBECIHWY TTPOG TTWANCN ETTEVOUTIKWV TITAWV €XEl UTTOOTEI atropeiwon, 6Tav UTTAPEEl ONUAVTIKA 1 TTAPATETAPEVN
peiwan oTnv eVAoyn agia TwV PETOXIKWY ETTEVOUCEWV KATW atrd To KOOTOG KTAONG TOUG. ZTOV TTPOCDIOPITHS TOU Ti OTTOTEAEI ONUAVTIKA 1) TTapaTeTapévn Peiwan, n Aloiknon
Tou Opilou xpnaipotrolei TNV kpion Tng. Katd tn xprion Tng kpiong Tou, o Opihog agiohoyei, YeTagu GAAwv Trapaydviwy, Tn ouvren peTaBAnTotnta (volatility) Tng TipAg Tng
pETOXAG. ETITTPOOBETWG, N atropgiwon PTTopEi va gival amapaitnTn OTav UTTAPXE! AVTIKEIPEVIKT EVOEIEN XEIPOTEPEUONG TNG OIKOVOUIKAG KATAOTAONG ToUu €KOOTN, TNG ETTIGOONG
TOU KAGOOU KaI TOPEQ EPYATIWIV, TWV AEITOUPYIKWY Kal XPNHATODOTIKWY TAUEIOKWY POWYV KAl aAAayEG aTnv TeExvoAoyia.
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ZNMAVTIKEG AOYIOTIKEG EKTIUAOEIG KAl TTOPABOXEG OTNV EQAPHOYI TWV AOYIOTIKWY apXWV (CUVEXEIQ)

TitTAomoifjoeig kai evorroinon eraipgiwv g181KoU OKOTToU

O Opihog TTpowBei TN dnuioupyia eTaipeiwv €18IKoU okotou (E.E.X.) yia didpopoug akotroug TrepIAapBavopévng Kal TG TITAOTTOINGNG TTEPIOUTIAKWY OToIXEiwv. O OpiAog
eVOEXETOI VO KOTEXEN 1) OXI AUECT QUTEG TIG eTalpeieg Kal evoTrolei doeg E.E.Z. eAéyxel. ZTov Tpoodiopiopd Tou edv o Opihog eAéyxel pia E.E.X., xpnoiyoTroiei Tnv kpion Tou
aglohoywvTag TNV €kBeor) Tou o€ KIVOUVOUG Kal avTapolIBég ouoxeTifopeveg pe Tnv E.E.X. kai Tnv IkavéTnTd Tou va AapBavel Aeitoupyikég ammopdaosig yia Tnv ev Adyw E.E.Z.

Popog g1008nuarog

O OpiAog UTTOKEITal OE POPO €I0OBAPATOG O DIGPOPEG XWPEG KAl OTTAITOUVTAI EKTIUATEIG YIa TOV TTPOOdIOPIoHS TNG TTPORAEWYNS Pdpou €1I00dAPATOG. YTTApXOUV TTOAAEG
guvahhayég Kal utTtoAoyiopoi KaTd Tn SIAPKEIX TNG KAVOVIKAG POAG TWV £PYACIWY, YIa TOUG OTToiouG 0 TEAIKOG TTPoadiopioudg dpou eival aBéBaiog. O Opihog avayvwpidel
UTTOXPEWOEIG VIO avapevopeva Bépata atmmd @popoAoyikoUg eAEyxoug, BACEI EKTIUACEWY KATE TO00 Ba TTpokUWouv eTITTPOaBeTol pdpol. OTrou TO TEAIKS (PopoAoyIkd
QATTOTEAEOPO QUTWYV TWV UTTOBECEWY dlaPEPEl OTTG Ta TTOOG TTOU avayvwpeioTnKav apxIkd, ol dlapopég Ba ETTNPEGCOUV TIG POPOAOYIKEG UTTOXPEWOEIG KAl TIG avaBaAAAOPEVEG
(POPOAOYIKEG UTTOXPEWOEIG, TNV TTEPIOBO KATA TNV OTToia YivETal AUTOG O TTPOCBIOPIoHOG.

TMapoxég amoxwpnong mPog 1o TPOCWITIKG

H mrapoloa agia Twv uTToXpewaewv Adyw ouvTagioddTNONG TOU TIPOCWTTIKOU £60PTATAI OTTd TTapdyovTeg TTou KabopidovTal ae avaAoyIoTIKr) BEon PE TNV XPrON TTOPAdOXWY.
OtroiadATToTE YETABOAR TWV TTAPASOXWY AUTWY Ba HETABAAEI TN AOYIOTIKN agia TwV UTTOXPEWOEWVY AOYyw ouvTagioddTnoNng.

O1 utoBéoeIg TToU XPNoidoTToloUvTal Yo Tov KaBoplopd Tou kaBapol kOaToug (€06dou) yia ouvtagioddtnon TepIAapBavouv To €mMITOKIO TTPOELOPANONG, MEANOVTIKEG
pioBoloyikég augnoeig kal To TToogoaTd TTANBwpiopol. O Ouihog kaBopidel To KATAAANAO €TTITOKIO TTPOEEOPANONG OTO TEAOG KABE XPOVOU XPNOIUOTIOIWVTOG ETTITOKIO KPATIKWV
OHOAGYwV, Je 6poug AAENG TTOU TTPOOEYYICOUV TOUG GPOUG TNG OXETIKAG UTToXpEwang. O1 uTTéAoITTEG KUpPIEG TTAPAdOXEG Yia TNV UTTOXPEWON auvTaglodoTnong Baaiovtal ev
MEPEI OTIG EKAOTOTE GUVONKEG ayopdg.

IMapoxég yia ouppeToxn ora KEpon

O Opihog xopnyei aToug UTTAAAAAOUG WG PEPOG TWV ATTOAABWV TOUG SWPEAV PETOXEG Kal SIKAIWUATA TTPOaipeang ayopdg HeToxwy. ZUpewva pe 1o A.TT.X.A. 2, n e0Aoyn agia
QUTWV TWV PETOXWV KAl TWV OIKAIWUATWY TTPOAIpEGNG ayOopag HETOXWY KATE TNV nNuEPOPNVIa XOPAYNOAG TOug avayvwpidetal wg €6080 (TTpoypduyaTa dlakavoviopou
OUMPETOXIKWV TiTAwv-equity settled plans). Ooov agopd aTig PETOXEG, N eUAoyn agia kaBopideTal BATEl TNG TINAG TNG METOXAG TTPOCAPPOTHEVN KATE TOUG OPOUG CUNPWVA HE
TOUG OTToioug xopnynenkav ol dwpedv petoxég. Ooov agopd oTa JIKAIWPATA TTPOAIPETNG AYOPAG PETOXWY TTOU XopnyoUvTal, o€ TIOANEG TTEPITITWOEIG OEV UTTAPXOUV
SI100éaipeg TINEG ayopdg, yiaTi £XouV €I0IKOUG GPOUG TTOU dEV ATTAVTWVTAI O€ SIKAIWHATA TTOU JIATTpayUaTeEUOVTal. € AUTAV TNV TTEPITITWATN, 0 OPIAOG ekTIpG TNV €0Aoyn agia
TWV GUPPETOXIKWV TITAWV XPNOIMOTTOIWVTAG Hia pEBodo agloAdynong Trou €ival GUVETTAG HE TIG YEVIKA aTTOdEKTEG HEBOSOUG agioAdynang.

MNpoéypappa Evioxuong Tng PeuotétnTag Tng EAAnvVIkig Oikovopiag
H Tpdmeda ocuppetéxel oto Mpoéypaupa Evioxuong tng Peuotétntag tng EAAnvikAg Oikovopiag Bdaoer Tou Népou 3723/2008, 61wg Tpotrotroionke pe Toug Nopoug
3844/2010, 3845/2010, 3872/2010 ka1 3965/2011 kai £TMekTAONKE pe TNV YTTOUPYIKN amégacn 57863/B.2535/29.12.2011, wg akoAolbwg:
(a) TMpwTtog TTUAWVAG OTAPIENG — TTPOVOMIOUXEG METOXEG
H éxdoon 345.500.000 TTpovopIOUXwWYV HETOXWYV, Xwpig diKaiwpa Wrigou kal ovopaoTikng agiag € 950 ekar. kaAu@onke atmd 1o EAANVIKG Anudoio pe opdloya iong
agiag Tnv 21 Maiou 2009 (ony. 38).
(B) AelTtepog TTUAWVAG OTAPIENG — opdAoya eyyunang EAAnvikoU Anpoaciou
Kard 1n Sidpkeia NG xpnong, n Tpdmeda e£édwae emAéov opdAoya agiag € 5.726 exar. Tnv 31 AekepBpiou 2011, Ta opdAoya gyyinong EAAnvikoU Anpociou
OUVOAIKAG agiag € 17.776 exart. Katéxovtav TTARpwG atoé Tnv TpdTeda Kai TiG BuyaTpikég TNG (on. 34).

[eyovoc perd tnv nuepounvia icoAoyiouou
To ®eBpoudpio Tou 2012, €éAnav opdAoya eyylnang EAAnvikoU Anpociou agiog € 3.844 exat. XTn AAgn Toug, n TpATEda TTPOXWPENOE OTNV £€KOOON OHOAOYWV
gyyunong EAAnvikoU Anpoaiou iong agiag (onu. 34).

(y) Tpitog TTUAWVOG GTAPIENG — daveITPOG opoAdywv EAANVIKoU Anpociou
H peuotétnTa TTOU avTAEiTOl ATTO QUTOV TOV TTUAWVA TTPETTEI va XPNOIYOTIOINGEN yia Tn XPnUATod4TNGN OTEYAOTIKWY OaVEIWV KAl dAVEIWV HIKPWY KOl PECAiWV
emyeipocwy. Tnv 31 AekepBpiou 2011, Ta £181kd opdAoya EAAnvikoU Anuoaiou Trou eixe daveloTei n Tpdteda éAngav kai dev £xouv avavewoei.

Z0ppwva pe 1o Nopo 3723/2008, 61wg TpotrotroiOnke pe 10 Noépo 3965/2011, katd Tn Xpovikn Tepiodo Tou n TpAmeda CUUPETEXEI OTO TTPOYPAUMG, MEOW TWV
TIPOVOUIOUXWV PETOXWV I Twv opoAdywv gyyunang EAAnvikou Anuoaiou (TTuAwveg (a) kai (B) 6TTwg ava@épovTal avwTépw), To EAANVIKG Anudaio éxel To dikaiwpa va opioel
EKTTPOOWTTO Tou OTo AloiknTiké ZupfBoUAio Tng Tpdmelag, va Béoel BETO O OTPATNYIKEG OTTOPACEIG, OF OATTIOPACEIS TTOU UETABAAAOUV OUCIWBWG Tn VOMIKA 1
XPNHATOOIKOVOUIKA KatdaTtaon Tng TpdTedag, yia TNV €yKpIOn Twv OTToiwv atraiteital amé@acn Tng MevikAg ZuvéAeuang, kal aTn diavoun PepiouaTog kabwg kal va BEoel
TTEPIOPITHO OTIG apoIBEG TNG Aloiknong.

Emmpdobera, ouppwva pe To Nopo 3756/2009 6Trwg Tpotrotroinnke pe Toug Nopoug 3844/2010, 3965/2011 kai 4063/2012, o1 TpdtTedeg TTou cuppETEXOUV OTO Mpdypappa
Evioxuong PeuotétnTag tng EAAnVIkAg Oikovopiag dev eMTPETTETAI VA SIAVEINOUV PEPICUA OE PETPNTA GTOUG KATOXOUG KOIVWV PETOXWV Yia TIG XpAoelg 2008 £wg onuepa Kai
Va TTPOXWPOO0UV O€ ayopd 18iwv JETOXWY, CUMPWVA pE To dpBpo 16 Tou Nopou trepi Avwvipwy ETaipeitv.

MoTwTiKGG Kivduvog atréd amaitTioelg EAAnvikoUu Anpociou
OpoéAoya EAANvVIkoU Anpociou Trou avraAAdyxénkav oto Aaiolo Tou PSl+ 1o 2012

Tnv 30 louviou 2011, o Opidog avayvwpioe ¢nuid atropeiwong agiag € 830 ekart., Tpo @épwv, yia Ta OEA 1ou éAnyav mpiv amd Tnv 31 AekepBpiou 2020 kar Ta oTroia
TAnPoUCav Ta KPITHAPIO TOU TIPOYPAUHATOG aviaAAayrg OHOAGYwY pe TNV €BeAOVTIKR ouppeToXr Tou 1IB1IwTIKOU Topéa (PSI), 6Trwg auté cupgwvinke otn ZUvodo Kopuprig
NG 21 louAiou 2011. H avtaAAayn €ixe apxika TTpoypappaTioTei yia Tov OktwpBpio Tou 2011.

To mpoéypappa aviaAlayrig Tou louAliou (PSI) dev epapudaTtnke kai ol apxés Tng EE Siapdpewoav éva véo trakéto atApigng yia tnv EAAGSa kai Tnv evioxuon tng
BiwaoipétNTag Tou Xpéoug TnG. TNV Eupwtraikh Zuvodo Kopugrig Tng 26 OkTwfpiou 2011, o apxnyoi Twv Kpatwv peAwv Tng Eupwlwvng ocupgwvnoav oe éva véo
Tpdypappa avadidpBpwang Tng EAANVIKAG olkovopiag yia Thv evioxuon Tng avattuéng, To otroio TepieAauBave Tnv €éBeAOVTIKN avTaAAayr) Twv OpOAGYwY TToU KaTEXovTav
aTrd eTEVOUTEG TOU I0IWTIKOU ToPEa PE vEQ OPOAOYD PEIWPEVNG OVOUOOTIKAG agiag Katd 50% .

O1 mpooT@Beieg eTTiAuong NG Kpiong dnuoaiou xpéoug TnNg Eupwlwvng eiorABav oe véa @aon tTnv 21 PePpouapiou 2012, 6Tav 01 UTTOUPYOI OIKOVOUIKWY TNG Eupwlwvng
oupewvnoav oTo 8elTePo TTPdypaupa didowaong yia Tnv EAAGSa, 1o otroio TepieAduave TNV TTApoxA XPNUATooIKovouikAg oTApigng atmd 1o Anuoéaoio Topéa (official sector)
Kal TNV €BEAOVTIKA avTaAAQYH XPEWOTIKWY TITAWYV TTOU KATEIXAV Ol IDIWTEG ETTEVOUTEG.
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5. MoTwTik6G Kivduvog até atmraitiioelig EAAnvikoU Anuooiou (ouvéxeia)
OpoéAoya EAAnvViIkoU Anpociou rou avraAAdyxénkav oto TAaiolo Tou PSl+ 1o 2012 (cuvéxeia)
O1 kUplol 6pol Tou TTPoYPAUNATOG €BEAOVTIKAG avTaAAayrg opoAdywv (PSI+) diapopewbnkav wg e§AG:

(a) Ta kGBe opodAoyo TTou emAéyeTal va ouppeTdoxel oto PSl+, 1o 53,5% Tng ovopaoTikig agiag atopeiwvetal, 10 31,5% tng ovopaoTikig agiag aviaAldooeTal pe
opodAoya iong ovouaoTikrg agiag ékdoong EAAnvikoU Anpociou kai To uttéAoITTo 15% aviaAAdooeTarl ue BpaxutrpdBeopoug TiThoug €kdoong Tou Eupwaikol Taugiou
XpnuatomoTwTIKAG ZTaBepdTnTag (EupwTraikol TXL).

(B) To emTdkIo TV VEWV opoAdywv EANvikoU Anpoaiou (véa OEA) diapop@wvetal aTo 2% yia Ta £Tn 2012 £wg 2015, augdvetal oto 3% yia Ta £€1n 2015 £wg 2020, oTo
3,65% yia 10 2021 ka1 070 4,3% yia Ta £Tn €éwg TO 2042.

(y) O1 dedouleupévol TOKOI TwV OPOAGYWY TToU avTaAAaxBnkav Siakavovifovtal péow TnG €kdoang BpaxuTTpoBecpwy TiTAwv atrd To Eupwaikd TXE.

(®) Ta véa OEA ekdd0nkav o€ 20 SIOKPITEG OEIPEG PE TUNUATIKEG ANEEIG aTrd To 2023 éwg 1o 2042, WoTe va emTeUXBEi eTAOIO aTTéoREON 5% OTO GUVOAIKS TTOGS TOUG.

() Ta véa OEA éxouv tnv idla moTwTIKA dlaBdbuion pe To daveio Uyoug € 30 dig Tou Eupwaikol TXE mpog Tnv EAAGDa, To otroio atroteAei uépog Tou PSl+.

(o1) Ta véa OEA umékeivtal a1o ayyAiké dikaio.

() Kabe véo opdAoyo cuvodeuetal amo £va dlakpiTé opydAoyo pe ammrédoan auvdedepévn ye To EAANVIkG AEM kal ge ovopaaTiKr agia ion pe Tnv ovopaoTIK agia Tou véou
OMOAGYOU.

To deUTeEPO TTPOYPAUMA OTAPIENG OTTOOKOTTEI GTN SIAC@AAION TNG BIWOIPATNTAG TOU XPEOUG KAl TNV OTTOKATAOTAGN TNG AVTAYWVIOTIKOTNTOG, TIPOKEIUEVOU VO UTTOPETE N
EANGOa va emiTUxel TOUG auaTNPOoUG dNUOCIOVOUIKOUG GTOXOUG KOl VO €QAPUOTEl Ta OXEDIO IBIWTIKOTIOINCEWY Kal TIG dlapBpwTikéG ahlhayég. EmimmAéov, n avrioToixn
OUVEIGPOPE TOU IBIWTIKOU Kal dnuoaiou Topéa Slao@alidel 6T o deikTng dnuoaiou Xpéoug Tng EAAGBag Ba akolouBrioel kaBodikr TTopeia Trpooeyyiovtag 1o 120,5% Tou AEM
£wg 10 2020.

H mpéokAnon yia Tnv aviaAhayn éyive Tnv 24 deBpouapiou 2012 kal N CUVOAIKF) OVOUAOTIKRA agia Twv OPoAdywv TTou KARBNKav va cuppeTaoyouv oto PSl+ aviABe o€ € 206
dig TrepiTrou. MeTd Tn ARgn Tng TTpoBeopiag yia Tn cuppeToxn TNV 8 Maptiou 2012 kai TNV EVEPYOTTOINGN TwV PNTPWYV GUAAOYIKAG pAoNG yia Ta opdAoya TToU UTTAyovTal OTO
EAANVIKS Bikaio, avtahhaxBnkav, Tnv 12 Maptiou 2012, opdAoya Uyoug € 197 dig TepiTTou, evd n aviahAayn yia Toug Katéxoug Twv OpOoAdywyv, TTou uTTdyovTal o€ {Evo
dikaio kal yia Ta opdAoya pe TNV eyyunon Tou EAAnvikoU Anuoaiou éAaBe xwpa Tov ATrpiAio.

Z0ppwva e TIG dlatagelg Tou Nopou 4046/2012, o1 popoAoyIKEG NMIEG TTOU TTPOKUTITOUV atrd TNV aviaAAayr) opoAdywv ota TTAaiola Tou PSI+ exTritrrouv @opoAoyikd ot ioeg
d60¢€Ig KATA TN SIAPKEIA (WIS TWV VEWV OJOASYWV.

To mpoéypappa aviahhayig PSI+ Twv opoAdywv EAANVIKoU Anpociou Kal Twv AOITTWV TITAWV TToU TTANPOUV Ta OXETIKA KPITAPIO aTTOTEAEI aTTODEIEN TTAPOXAG EKTITWONG ATTO
T0 dAVEIOTH TIPOG TOV OPEIAETN (TO EAANVIKS Anudaio), Adyw TnG OIKOVOUIKAG SUGXEPEIAG TOU OPEIAETN, TNV OTToia O DdaveEIoTAG dev Ba £§£Tade oe DIAPOPETIKA TTEPITITWAN. QG
artoTéAeapa auToU Kal TNG CUMMETOXAG TG TpdTredag aTto Tpdypapa, o Opidog avayvwpioe Tnv 31 Aekepfpiou 2011 ¢nuid atropeiwong € 5.779 ekat. TTpo ¢dpwy, yia Ta
OEA kai yia Toug AoiroUg TiTAoug ovopaaTIKAG agiag € 7.336 ekaTt. TTou aviaAAdxBnkav oto TAaiolo Tou PSI+ 10 2012, ek Twv otroiwv € 830 ekaT. gixav avayvwpioTei Tnv 30
louviou 2011.

H ¢nuia atropeiwong € 5.156 exkar. yia Toug XpewaoTikoUg TiTAoug davelakoU XapTopuAakiou Kai Ta AoITréd dAvela TTou €X0ouv Xopnynbei og vopikd TTpdowTra dnuociou dikaiou
Kal € 608 ekart. yio Toug AIOKPATOUPEVOUG HEXPI TN AREN ETTEVOUTIKOUG TITAOUG, £XEI UTTOAOYIOTEI TIPOEEOPAWVTOG TIG EKTINWMEVEG HEANOVTIKEG TOMEIAKEG POEG TwV VEWV OEA
ME TO apXIKO TTPAYHOTIKG ETTITOKIO TwV OPOAGYWV Kal TTEPIAAPBAvEl nuId Uyoug € 292 ekaT. TTPO POPWY, YIa TOUG TITAOUG TTou €ixav PETa@epBEei atmd To Alabéoiyo TTpog
TIWANON XOPTOQUAGKIO KOl N OTToia €iXE OPXIKG avayvwpliaTei aTo guvoAikd amotéAeopa. H ¢nuid atropeiwong yia 1o AioBéaipo TTpog TTwANan xapTtopuAdkio Uyoug € 15
ekaT. BaaigeTal aTig ammd 31 AekepBpiou 2011 ayopaieg agieg.

Tnv 31 AekepBpiou 2011, n AoyioTIKA agia, PHETA TNV aTTOPEIWON, TwV TITAWV TTOU avtaAAaxBnkav 1o 2012 oTo TrAciclo Tou PSI+ rjtav € 1.945 ekar. (XpewoTikoi TiTAol
daveiakoU xapTo@uAakiou kal AoITTd ddvela o€ vouikd TTpéowTra dnuoaciou dikaiou € 1.679 exar., AlakpatoUpevor péxpl TN AREn xpewaoTikoi TiTAol € 257 ekart. kai AlaBéoipol
TTPog TTWANON eTTevOUTIKOI TiTAOI € 9 eKaT.). Ta opdAoya epTTopiKoU XapTopuAakiou Uyoug € 13 ekat. avayvwpioTnkav oTnv amé 31 AekepBpiou 2011 ayopaia agia Toug.

MoTwTiK6G Kivduvog atré Aoirég amaitioelg EAAnvikou Anpoagiou

O Ouihog e&étaoe yia atropgiwan TNV €KBeoT) Tou o€ AoITTéEG aTmaiTAoelg EAANvIkoU Anuociou kal dnuociwv opyaviopwy, 6Twg Ta ddveia TTpog ToTTIKEG Kal MepipepeIakég
apxég kai Ta davela pe eyyunon tou EAANvikou Anpoaiou. Qg ek TouTou, Tnv 31 AekepBpiou 2011 avayvwpioTnke ¢nuid atmopeiwong Uyoug € 233 ekar. TTPO POPwWV.

Tnv 31 AekepPpiou 2011, n cuvoAiki AoyioTikA agia Tng ékBeang Tou Opilou o€ Aoimrég atraitoelg EAAnvikou Anpoaiou petd Tnv atopeiwon avepxotav o € 4.155 ekar. Ze
auTtAv TrepidapBavovtar ‘Evroka MpappdTia EAAnvikoU Anpociou Uyoug € 2.204 exart. TTou Arjyouv eviég £¢1 unvwv kai OEA Uyoug € 903 ekar. Tou Afjyouv 10 2014 Kkai £xouv
€kd00Eei wg KAAUYN yia Tn cuppeToxr Tou Anpoaiou oTig MNMpovouioUxeg HETOXEG TTou kdOBNKav aTo TTAaicio Tou Népou 3723/2008 "Mpodypaupa Evioxuong Tng PeuoTtétntag
G EAnvikrig Oikovopiag". Ta avwTtépw egaipédnkav amd 1o PSl+ kar avapéveral va amotmAnpwBoulv oTto aképaio oUppwva pe Tnv ‘EkBeon Biwoiudétntag Tou Xpéoug Tou
ANT.

6. AvakegaAaiotroinon Twv EAAnvikwv Tpatredwv

MAaioio ka1 Siadikacia avake@aAaiomoinong

AOyw TNG onuavTIKAG ETITTITWONG amd 10 TPOypappa aviaAlayig EAANvikWv opoAdywv (PSI+), Tnv 21 dPefpouapiou 2012 o1 utroupyoi OIKOVOUIKWY Tng Eupwlwvng
atmo@doicav 1N d1d6eon € 50 dig atmd 10 deUTEPO TPOYPAUNA OTAPIENG TNG EAAGSAG yia Tnv avakepahaiotroinon Tou EAAnvikou Tpatredikol cuotripaTtog. Ta kepdAaia Ba
diateBouv oTo ETXZ, 0 0koTTég Tou oTToiou éxel DiIEUpuVOEi Kal evioxuBei. H TpwTn 86on Twv ke@aAaiwv kataBArBnke otnv EAAGda Tov AtrpiAio Tou 2012, evd Ta uttéAorTTa
Ba eival diabéaipa Tov lodvio Tou 2012.

H TTE e€etdder Tnv TpéXouaa Trepiodo Tn BIWCINOTNTA TwV EAANVIKWY TPOTTECWV Kal EKTINA TIG KEQAAAIOKEG TOUG AVAYKEG, AapuBavovtag utr' oyiv TG00 TIG ETTITITWOEIG TOU
PSl+ 600 kal To SuopevéG oikovopikd TreEpIBAANOV yia Ta eTTOPEVA TPIa TN, VIO TNV QVTIHETWTTION TWV OTIOIWV Ba TTPETTEN va UTTAPXOUV ETTAPKH KEQaAalakd atrobéuarta. H
ekTiunon g TTE yia TG kepahalokég avaykeg BaaifeTal atnv emriteun evog eAdyiotou deiktn Tier | Tng EupwTraikng TpatedikAg Apxnig (EBA) oto 9% €wg To TéAog Tou
emrepPpiou Tou 2012, kal oto 10% €éwg To TEAOG Tou louviou Tou 2013, evw emTTPOCBeTa atraiTeital, To AgkéuBplo Tou 2014 eAdXIOTOG OEIKTNG 7% OTNV TEPITITWGON
OUOMEVWV GUVONKWY OTNV ETTOUEVN TPIETIA.

H TTE €§etddel TIG KEQOAAAIOKEG AVAYKEG TWV TPATTECWY BaCIOMEVN, METALU GAAWYV, OTIG ETITITWOEIG TNG CUHPETOXNAG TOoug oTo Trpdypappa PSl+, ta amoteAéopata Tng
agloAdynong Tou davelakoU xaptoguhakiou amd Tnv BlackRock, Tn Biwaoipdtnta Tou €miXeIpnUATIKOU OXediOU Kal Ot Eva AETITOMEPEG XPOVOBIAYPAUMA EVEPYEIWV yia TNV
artrokatdoTaon TG KeQaAalakrg Toug emmapkelag. H apyikA ektipnon g TTE kai Tng EupwtraikAg Kevrpikrg Tpdmedag ivar 611 Ta € 50 dIg eTTAPKOUV YIa va KAAUYOUV TIg
KEPAAQIOKEG AVAYKEG, OTTWG OPIOTNKAV aVWTEPW, TWV BILGCINWY EAANVIKWY Tpatredwyv Kal TNV e§uyiavon Twv pn Biwoiywy. Ta atmroteAéouara TNG EKTIUNONG TNG AVAPEVETAI
va avakolvwBouv atré v TTE o€ k&Be Tpateda €éwg Tnv 30 AttpiAiou 2012.

Ev tw peTagy, n emimwon Tng ouppeToxXng Twv EAANVIKWY Tpatmmedwyv oTo Tpodypappa avialiayrig EAANVIKWY opoAdywv (PSI+) gival TéToia, WoTe eVOEXETAI VO XPEIOOTET
TIPoowpIVA TTapoxr| BoriBeiag atrd To EAANVIKS Tapeio XpnuatotmoTwTikAg X1abepdTtnTag (ETXZ-BA. TapakdTw), cUP@wva PE TIG SIATAEEIG TOU OXETIKOU VOUOU.

To ETXZ 15pU6nke 10 2010, pe okotd Tn diatpnon Tng oTabepdtnTtag Tou EAANVIKOU Tpatre(ikol oUOTANATOG HECW TNG £EA0PAAIONG ETTAPKWY TTOPWV Yia TNV KAAUYN Twv
AVAYKWY AVAKEPAAQIOTTOINONG TwV BILCIPWY TPATTEGWY KaI TNG CUPHETOXAG OTIG AUEAOEIG KEPaAaiou KaTd To péPog TTou Ot Ba KAAUPOE aTTO TOUG UPIOTANEVOUG PETOXOUG.
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7.2

AvakepaAaiotroinon Twv EAAnvikwyv Tpatredwy (ouvéxeia)

MAaioio ka1 Siadikacia avake@aAaiomoinong (Cuvéxeia)

O1 TpaTTedeg TTou Ba agloAoynBolv wg BIWCIPEG, Ba €xouv TNV gukaipia va utroRaAouv aitnon kai va AdBouv atrd 1o ETXE Baoikd Tier | kepdAaia Tou TTANpoUV Ta KPITAPIA
™G EBA, Bdoel ouykekpiyévng diadikaciag. Ta ke@aAaia duvartal va €XOUV Tn HOP®R KOIVWV UETOXWV, UTTO aipeon HETOTPEWIUWY OMOAOYWV 1 KOIVWV WETOXWV HE
Teplopiopéva dikaiwpata wrigou. O1 KOIVEG JETOXEG UE TTEPIOPIOHEVA dIKalWwpaTa Wrigou Ba gival dlaBéoiyeg pOVO EQOOOV O IDITEG ETTEVOUTEG GUUHETATYOUV TOUAAXIOTOV
katd 10% oTnv augnon kepaAaiou. Ta avwTtépw avagépovral oto Nopo 4051/2012, o otroiog opider OTI YeTagy Twv KUPIWV OTOXWVY TOU Eival N TTAPOXN KIVATPWY OTOUG
101L0TEG ETTEVOUTEG IO TN CUUMETOXHA TOUG KaI N SIaTAPNON TNG ETTIXEIPNUATIKAG QUTOVOUIOG TWV TPATTECWV.

H kuBépvnon Ba dilac@alioel ThV ETTIXEIPNPATIKA auTovopia Twv EAANVIKWY Tpamefwy 1600 Bacel vopou oo Kal aTnv TPdgn. Ta dIKAIWHPATA WAPOU TWV KOIVWV PETOXWV
TroU Ba kaTéxel To ETXE, utré Tnv TmpoimdBeon Tou opiou Tou 10% TToU ava@EépBnKe avwTépw Kal EpOToV n TPATTECa TNpei To ax£Io avadidpBwang Tng, Ba TTepiopioTolv
AUOTNPG OE CUYKEKPIYEVEG OTPATNYIKEG ATTOPACEIG.

Oa 50600V KivNTPa OTOUG IBIWTEG PETOXOUG YIa TNV ayopd PETOXWYV TTou KaTéxel To ETXE. To ETXZ Ba atmogaaioel yia Tn diadikaagia TTWANONG TwV KOIVWV PETOXWY Kal TwV
UTTO QipEO METATPEWINWY OPOAOYWV VTEG TO OPYOTEPO 5 ETWV OTTG TN GUPPETOXH TOU OTNV algnon KepaAaiou.

O1 TexVIKEG AeTTTOpEPEIEG TOU TTAQICiOU avakepaAaloTroinong Twv Tpatmedwy, Bdael Tou otoiou Ba uhotroinBolv Ta avwTépw, Ba opiaTolv pe TIPAEN TOu UTTOUPYIKOU
aupBouAiou pe TN cUPPwvN yvwun TG Tpdikag (EE, EKT kai ANT) éwg Ta TéAn Mdiou Tou 2012.

O1 un Biwoiyeg TpaTedes Ba e§uyiavBolv atéd To ETXZ pe 1pOTTO0 OUOTNUATIKO KOl ME TO PIKPOTEPO dUVATO KOGTOG YIO TO KPATOG, dlacg@aiifoviag Tn XPnHATOOIKOVOUIKA
oTabepdTNTa.

MNa va dlao@aAioTei 611 To oUoTnUa Ba cuveyioel va dIaBETel eTTaPKr KePaAaia éwg To SeUTePo Tpiunvo Tou 2013, n TTE Ba diggdyel emavaAnTITIKG TEGT TTPOCOUOIWANG
aKPAiWY KOTAOTAoEWV BATEI TV TIHWV ayopdg aTo TéEAoug Tou 2012. H peBodoAoyia TTou Ba XpnoiyoTtroindei Ba oupewvnBei e TNV Tpdika.

Kegpahalakég avaykeg Tng Eurobank EFG

Me egaipean TIg {nuiég atropeiwong Adyw Tng €kBeong oto EAANVIKG Anpooio xpéog (PSI+), Ta emmoTTiké KepaAaia Tou Opidou avépyovtal o€ € 5,2 dig (2010: € 5,6 dig), o
deiktng KepaAaiakrg Emdapkeiag oto 12% (2010: 11,7%) kar o deikng Tier | 1ng EBA o010 9,8% (2010: 9%). Aaufdavovtag utr' 6yiv To TTpoypapua dlaxeipiong Twv
UTTOXPEWOCEWV TToU OAOKANPWONKe pe eTmITuxia To PeBpoudpio Tou 2012 Kai TRV TTWANCN Twv dpacTnpIoTATWY oTnV Toupkia, n otroia cupPwvABNKe Tov ATrpiAio Tou 2012 kai
avapévetal va oAokAnpwBei To ¢BIvoTTwpo, 0 deiktng Tier | TNg EBA Ba augavétav o1o 11% (onu. 7.3), To otroio 1Icoduvapei pe € 880 ekaT. KepaAaiou eTTITTAEOV TOU Opiou Tou
9% Tou ZemTepPpiou 2012.

O1 EMTTWOEIG OTA ETTOTITIKA KePAAaia ammd 1o PSl+, xwpig va AngBei utr' dyiv n avayvwpion Tou avaBalidpevou gopou, avépxetal o€ € 5,8 dig. MNa 1o Adyo autd, o OpiAog
¢Aafe déopeuon amod 1o ETXE yia Tapoxn Kepahaiakig oTApIEng Uyoug € 4,2 dig, n otroia Ba diapoppwoel To ZuvoAiké Aciktn KepaAalakng Emépkeiag Tou Opilou TTavw
atré 10 8%.

Tnv TrapoUcoa TEPIodo TTPOCBIOPICETAI N ETTITITWON OTA ETTOTITIKA KEPAAQIO TOU £VOEXOUEVOU DUOHEVWV OUVONKWY TNV €TTOPEVN TPIETIO € guvepyaoia pe Tnv TTE kai 1o
ETXZ, 1600 0¢ BpaxutrpoBeoun 600 Kal o€ eooTrpOBeaun BAon.

O "Opidog ouveyiCel TNV epapuoyn Tou pecoTTpdBecuou Oxediou KePaAaIaKAG evioxuong, To otroio TTepIAaufBdvel TTpwTtoBoulieg Tou dnuioupyolv i atTodeauelouy idia
KEPAAQIQ TTOU TTPOCHETPWVTaI atrd TNV EBA kai/f peivvouv 1o oUvolo Tou oTabuiopévou evepynTikou. ETTpooBeta, o OpiAog TpoeToiyddetal yia Tnv augnon ke@aAaiou, n
oTroia TTPETTel va oAokANpwOEi éwg Ta TEAN ZemrTepPBpiou Tou 2012.

To AioiknTik6é ZupBoUAio kaTéAnge 0TI 0 OpIAog ival BILOINOG Kal £xEl BACIUEG TTPOODOKIEG OTI N AVAKEPAAAIOTTOINCT) ToU Ba OAOKANPWOET EyKaipwg Kal e ETTITUXIA.

Alaxeipion XpPNUATOOIKOVOMIKWY KIVOUVWY

XpRon XPNHUOTOOIKOVOUIKWY MECWV

O1 dpaaTnpIdTNTEG TOu OpiAou OXETICOVTAI KUPIWG PE TN XPrON XPNMATOOIKOVOUIKWY HECWYV, aTa OTToia TrepIAauBAavovTal Kal TTapdywya XpnuaToolkovouikd péaa. O Opidog
atrodéxeTal KATOBEOEIG aTTd TTEAGTEG, TOOO PE OTABEPS GO0 KAl PE KUPAIVOUEVO ETTITOKIO, Yia DIAPOPEG XPOVIKEG TTEPIGDOUG Kal ETTIBIWKEI TNV ETTITEUEN TTEPIBWPIWV ETTITOKIWV
Tavw a1é T0 YECO OPO, HECW TNG ETTEVOUONG AUTWY TwV KEPaAaiwv ae uwnAig ToidTnTag mepiouciakd oToixeia. O Opidog emBIWKEN TNV algnon autwy Twv TTEPIBwPIwY,
HEOW TNG OUYKEVTPWONG BPaxuTTpOBecuwWyY KEQaAQiwy Kal TNG Xoprynong daveiwv yia PeYaAUTEPEG XPOVIKEG TTEPIGBOUG ME UWNASTEPA ETTITOKIA, TNPWVTAG TTAPAAANAa
ETTAPKI PEUCTOTNTA WOTE VA IKAVOTTOIEI OAEG TIG UTTOXPEWOEIG TTOU PTTOPEI VA KOTAOTOUV EKTTPOBETUEG.

O Opihog €mMIBIWKEI ETTIONG va AUEAOEl Ta TTEPIBWPIA ETTITOKIWY, PECW TNG €i0TTpagng TTepIBwpiwy TTavw atd To péco 6po, YETE atrd TTPoPRAEwelg, atmd Ta ddveia ot
ETTIXEIPAOEIG KAl IDIWTEG TTEAATEG EVTOG VOGS £UPOUG TTIOTWTIKOU KIvOUVOU. AuTd Ta XpnuaTtodoTiKa avoiyuaTta TTepIAapBavouv davela KaBuwg Kal OTOIXEIO EKTOG IGOAOYIOUOU
OTTWG EYYUNOEIG, EVEYYUEG TTIOTWOEIG KAl AOITTEG OEOUEUTEIG.

O Opihog ouvaAdooeTal XPNUOTOOIKOVOUIKG MECO Kal Traipvel BE0EIG O XPNUOTIOTNPIOKA Kal €EWXPNUATIOTNPIOKE PECT, OUPTTEPIAGUBAVOUEVWY  TTAPAYWYWY
XPNHUOTOOIKOVOUIKWY PECWY, Yia va eKMETAAEUETAI BPayuTTpOBEoPEG DIOKUPAVOEIG OTNV OyOPd PETOXWV KOI OMOAOYwWV, OTIG GUVOAAQYUATIKEG I0OTIYIEG Kal OTA €TTITOKIA. H
EmrpotA Kivouvwyv Tng Tpdtedag kabopidel Ta 6pia cuvaAAaywv yia To JEyeBOG Tou avoiypaTog TTou UTTopei va atrodexBei o€ axéon pe katabéaelg piag nuépag (overnight)
Kal NUEPAOIEG BETEIG OTTWG KAl OpIa yia PeyaAUTePEG DIdpKelEG. Me TNV €€AipPETN TUYKEKPIPEVWY QVTIOTABUIOTIKWY dIOKAVOVIOUWY, TO AVOIYUO O OCUVAAAQYHOTIKS KivOUVO Kal
KiVOUVO ETTITOKIWV OXETIKA HPE QUTE T TTOPAYWYO XPNWOTOOIKOVOUIKG péod, avalapBdveral ouvABwg yia va avTioTaBuioTolv ekkpepeig BEoelg, waTe va eheyxBei n
SlakUpavon oTa Kabapd TToad PHETPNTWYV TTOU OTTAITOUVTAI YIa VO SUPYN@IoTOUV Ol ayopaieg BETEIG.

MapdyovTeg XpNUATOOIKOVOUIKOU KIVEUVOU

Aoyw NG @UONG TwV dPacTNPIOTATWY Tou 0 OpIAOG eKTIBETAI OE DIAPOPOUG XPNPATOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKOG KivOuvog, Kivduvog ayopds (cuptrepiAapBavouévou
TOU OUVOAAQYUATIKOU Kal ETTITOKIAKOU KIVOUVOU) Kal Kiviuvog peuaTotntag. H TTOAITIKA Siaxeipiong KivdUuvwy Tou Opilou £0TIGdel aTnV aBeBaidTNTA TWV XPNHUATOOIKOVOUIKWY
QAYOPWYV Kal OTTOOKOTIE] OTNV EAAXIOTOTIOINGN TWV EVOEXOUEVWY OPVNTIKWY ETTITITWOEWY OTN XPNUATOOIKOVOUIKY ETTIO00N, XPNUATOOIKOVOUIKY B£0N Kol TAUEIOKEG POEG TOU
OuiAou.
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Alaxeipion XpnUATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

MapdyovTeg XpNUATOOIKOVOUIKOU KIVEUVOU (OUVEXEIQ)
MoTwTiK6G Kivduvog

O Oupihog exTiBeTal 0€ MOTWTIKG KivOuvo, TTou gival o kivduvog ¢nuidg e¢aitiag aduvapiag Tou avTiIoUPBAAAOUEVOU PEPOUG VO EKTTANPWOEI TIG UTTOXPEWOEIG TOU KATA TNV
nuepounvia ARgng Toug. O TpoBAEWeIg aTTopEiwang avayvwpidovtal wg NUIEG TTOU €XOUV TTPAYNATOTTOINBEI KATd TNV NUEPOUNVia TOu I00ACYIOHOU. ZNUavTIKEG aAAayEG OTNV
OIKOVOWia fj OTNV KATAOTAOT VOGS OUYKEKPIPEVOU TOPET OPaaTNPIOTNTAG TTOU ATTOTEAEI éva ONUAVTIKO PEPOG TOU XapTopuAakiou Tou Opidou, TTBavo va eTTPEPOUV {NUIEG TTOU
Sla@EPOUV ATTO AUTEG TTOU AVAYVWPIOTNKAV KATE TNV NUEPOMNVIa Tou I00AoyIopoU. ZUVETTWG, N Aloiknan diaxeipideTal TTPOOEKTIKG TNV €KBETN TNG O€ MOTWTIKOG KivOuvo.

O Opihog kaBopidel Ta eTiTTeda MOTWTIKOU KIVOUVOU TTou avaAapBavel, e Tnv €TTIBOAR opiwv avapopika pe To péyeBog Tou ammodekToU KivOUvou atrd KATTolo ToTOUXo A
0opada TTOTOUXWV KAl OTTO YEWYPAPIKOUG TOUEIG Kal Topgig dpaaTnpIdTnTag. AutoU Tou €idoug ol Kivduvol TrapakoAouBoUvTal o€ TTEPIOdIKr BAON KAl UTTOKEIVTAl OE £TAOIA 1
auxvéTepn avabewpnon. Ta emieda TOTWTIKOU KIVOUVOU avd TTpoidv, Topéa dpaaTnpIdTNTag Kal Xwpa emaveseTddovtal kaBe Tpiunvo amoé tnv Emrpotr Kivdivwy tng
Tpamedag. To dvolypa o€ KATTOI0 TTIOTOUXO, CUMTTEPIAAUBAVOUEVWY TPOTTECWV KOl XPNUATIOTWY, TTEPIOPICETAI TTEPAITEPW HPE UTTG-OPIa TTOU KOAUTITOUV OTOIXEIa £VTOG Kal
€KTOG I00AOYIOPOU, Kal PE NUEPATIA Opla KIVOUVOU TTapadoang o€ oXéOn e EUTTOPEVUTIYA OTOIXEI, OTTWG TTPOBETHIOKE cupBoAala Eévou ouvaAAdypaTog. Ta TTpaypaTikG
avoiyuata EvavTl Twv opiwv TrapakoAouBolvTal o€ nueprala Baon.

O OpiAog dpaaTnpIoTIoIEITAl OTOV TOUED dAVEITHOU IDIWTWV Kal ETTIXEIPAOEWY. O MOTWTIKOG KivOUVOG gival ETTAPKWG KATAVEUNUEVOG (ETTAPKAG dlaoTropd) HECW TOU EUPOUG
TWV I0IWTWYV TTEAATWY KaIl ETTIXEIPAOEWV. H dlaxeipion Tou TOTWTIKOU KIvOUVOoU BievepyeiTal pECw TNG €6ETAONG, O€ TAKTIKA BAON, TNG IKAVOTNTAG TWV TTICTOUXWV Kal TTeavwyv
TNOTOUXWV, VO TNPACOUV TIG UTTOXPEWOEIG ATTOTTANPWHAG TOKWYV Kal KeaAaiou kal péow TnG aAAayng opiwv daveloddTnong, 61rou Kpivetal amapaitnto. O OpiAog Trepiopidel
TOV TMOTWTIKG Kivduvo atré davela Kal XopnyAoelg og TTEAATEG, HEOW TNG oUvawng CUPQWVIWY evexupiaong. Ta €idn egacpalioewv Tou Aaupavel o Opidog eival katabéoelg
O€ JETPNTA Kal TapEIakd 1I00dUvapa, akivnTn Treplouaia, agidypaga, TAoia Kal TPOTTECIKEG EYYUNTEIG.

(a) MNapdaywya

O Opilog Tnpei Opia eAEyXou Twv KaBapwyv avoIKTwy Béoewv o€ TTapdywya, dnAadr Tng diagopdg PeTagy oupBoAaiwy ayopdg kal TTWANONG, Katd TTood Kal dpoug. Ze KAOe
aTIyur, O TMOTWTIKOG KivOuvog TreplopifeTal aTnv Tpéxouca eUAoyn agia Twv PEowV TTou gival euvoikd yia Tov Opiho (dnAadr Trapdywya pe BeTIKr eUAoyn agia), n otroia gival
£€va PJIKPO PEPOG TOu BewpNTIKOU TTOOOU TwV CUPBOACiWY TTOU XPNOIUOTTOIOUVTAI VIO VO EKPPATOUV TOV OYKO TwV avolKTWy Béoewv. H Siaxeipion Tng €kBeong o€ TTOTWTIKG
KivOUVO, OTTOTEAET PEPOG TWV YEVIKWYV Opiwv daveioddTNoNg o€ TTEAATEG, AapuBdvovtag utr' dyiv Kal Tnv Tbavr) €kBean o€ SIaKUPAVOEIG TNG ayopdgs. Eaoealioeig ) dAAa
agloypaga d¢ AapBdavovTal cuVRBWG YO EKBETEIG O€ TIIOTWTIKG KiVOUVO QUTWV TwV PEowV, PE e€aipean TIG TIEPITITWOEIG 6TTou 0 OpIAog aTraiTei kaTdBeon TTepIBwpiou (margin
deposit) a1réd Ta avrioupBalopeva pépn. MepioadTePEG TTANPOPOPIEG OXETIKA PE T TTAPAYWYA XPNUOTOOIKOVOUIKG péaa Tou Opilou TTapoucidgovTal aTn onueiwaon 23.

(B) Kupies ouuBaosis oupywneiouou (master netting agreements)

O Opihog TrepIopidel TrEpaITEPw TNV €KBEOT| TOU O€ CNUIEG AGYW TTIOTWTIKOU KIVOUVOU, péow Tng oUvayng KUPIWY CUPBACEWY oupywn@IopoU Pe avTioUPBaAAOpEva pépn PE T
oTroia TTPAyPOTOTIOIEl ONUAVTIKG OyKo auvaAlhaywv. Or kUpieg oupBAaoEIG oupywn@IopoU Oev KATAAAYOUV YEVIKA OTO CUPWNQPIOPO TwV OTOIXEIWV €vEPYNTIKOU Kal
UTTOXPEWOEWV TOU 100A0yIoHOU, KaBwg ol auvalayég auviBwg eEo@AolvTal o€ pIKTH Bdon. EviolTolg, o TOTWTIKOG KivOUVOG HEIWVETAI PECW TwV KUPIWV CUPBECEWY
gupyn@iopoU, o€ TIEPITITWON aduvapiog Tou avTIOUPBOAAOUEVOU PEPOUG VO EKTTANPWOEI TIG UTTOXPEWOEIG TOU, OTTOTE OAA Ta TTOOd MPE TO QVTIOUUPBOAAOPEVO PEPOG
Teppartifovral Kal e§opAouvtal ae kabapry Bdon. H ouvoAikn ékBeon tou Opilou o€ MOTWTIKG Kivduvo aTré Trapdywya péoa TTou UTTOKEIVTal o€ KUPIEG OUMBAOEIG
gupyn@IopouU, pTTopei va aAAGEel anuavTikG péoa o€ oUVTOHO XPOVIKSG SIAoTNHA, KABWG ETTNPEACETAI T TNV KABE ouvaAAayr) TTou UTTOKEITAI OTN CUPPWVIa.

(v) Aaveiakég SeoueUoeis

O kUpI0G OKOTTOG TwV dAVEIAKWY dETUEUOEWY, Eival n dlac@AaAion Twv atraitolpevwy diaBéoiywy KeQaAaiwv oToug TTEAGTEG. O EYYUNCEIG Kal Ol EVEYYUEG TTIOTWOEIG PEPOUV
TOV i010 TNOTWTIKS KivOuvo OTTwG Ta dAvela, KaBwg avTITTPOowWTTEUoUV avéKKANTEG dlaBeRaiwaelg 0TI 0 OpiAog Ba TTpofei o€ TTANPWUEG, OE TTEPITITWAN TTOU KATTOI0G TTEAGTNG
Oev UTTOPEi va EEOPANTEI TIG UTTOXPEWOEIG TOU TIPOG TPITOUG. EVEYYUEG KAl EPTTOPIKEG TTIOTWTIKEG ETTIOTOAEG, Ol OTTOIEG €ival ypaTITEG deauEUTEIG aTTd Tov OUIAO €K YEPOUG
evog TEAATN TTOoU €fouciodoTei KATToIOV TPITO va €kdidel dlaTayEéG TTANPWUAG WEXP!I €vOg TTpokaBopiouévou TToooU KATw atrd €18IKOUG OPOUG Kal OUVBNKEG, eival
e€ao@aANioyéva aTTO TO UTTOKEIMEVO (QOPTIO EUTTOPEUPATWY TTOU OXETICOVTAI KAl OCUVETTWG QEPouV AlyoTEPO KivOuvo atrd o1l éva Odvelo. Or BegpeUTEI§ VIO ETTEKTACN TNG
TOTWONG AVTITIPOOWTTEUOUV CUUBATIKEG UTTOXPEWOEIG YIO ETTEKTAOCN TTIOTWONG O€ YoP®r daveiwy, EYYUNOEWV | EVEYYUWV TTIOTWOEWV Yyia TIG otroieg 0 Opihog auvnBwg
eloTTpdTTel TTpopunBeia. Or deopeloelg auTég eival avéKKANTEG yia Tn didpkela TG (wnAg TNG ToTwaong R pTTopolv va avakAnBouv pévo peTd atmd OUuCIaoTIKA apvnTIKH
emidpaon.

MéyioTn ék@gon MOTWTIKOU Kivduvou Trpo e§ao@aAioewv

2011 2010
€ exar. € eKaT.
‘EkBeon mMOTWTIKOU KIVOUVOU OTOIXEIWY IGOAOYITHOU:
ATTaITAOEIG aTTd XPNUOTOTTIOTWTIKA 1I8pUpaTa 6.988 5.159
XPNUOTOOIKOVOWIKG OTOIXEIO EVEPYNTIKOU OTNV €0AOYN agia HEOW OTTOTEAEOUATWV:
- Opodhoya 260 287
Mapdywya XpNHATOOIKOVOUIKG PEoT 1.818 1.440
Adveia kal aTTaITACEIG ATrO TTEAATEG:
- Advela o€ ETTIXEIPAOTEIG (MECAIEG KAl PEYAAEG) 22.485 23.557
- Z1eYaoTIKG OAvEIa 14.029 17.119
- KatavaAwTikd daveia 7.048 8.926
- Advela o€ PIKPEG ETTIXEIPATEIG 7.929 8.995
Meiov: TTpOBAEWN yia TOTWTIKOUG KIVOUVOUG (3.397) (2.329)
ETrevduTikoi TiTAoI:
- Oudhoya 11.058 15.942
NoITré oToIxeia evepynTiKoU 878 754
"‘EkBeon TOTWTIKOU KIVOUVOU OTOIXEIWY EKTOG IG0AOYIOHOU (ONnu. 43) 2.400 2.734
71.496 82.584

O Trapatrdvw Tivakag aTreikovigel Tn péyiotn ékBeon Tou Opidou o€ ToTwTIKG Kivouvo Tnv 31 AgkepBpiou 2011 kai 2010, xwpig va AneBouv uTtr' dyiv Tuxdv eEacpahiosig
GAAa péTpa TTpoaTaciag TTou Sev TTANPOUV Ta KPITAPIA VIO CUPYN@IOPO OTIG OIKOVOUIKEG KATAOTATEIG.

Ta oToixeia Tou 1IG0AoyIopoU, TTou TrEpIAapBAavovTal OToV TTAPATTavVW TTIVAKA, EPAVI(ovTal aTnV KaBapr AoyIoTIKr Toug agia, 6TTwG auTh ava@épeTal GTov I00AoyIouo. Ta
aToixeia €KTOG I00AoyIopoU TTEPIAAUBAVOUV EYYUNTEIG, TIIOTWTIKEG ETTIOTOAEG OE€ AVAPOVH, OXPNCIPOTIONTA TIOTWTIKA OpIa KAl EVEYYUEG TIIOTWOEIG.
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Alaxeipion XpNUOTOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

Mapdyovreg XpNUATOOIKOVOUIKOU KIVEUVOU (OUVEXEIQ)
MoTwTIKGG KivOUVOog (TUVEXEID)
Adveia Kol ATTAITACEIG ATTO TTEAATEG

Ta ddavelia Kal Ol ATTAITACOEIG cuvowiovTal wg EENG:

EvApepa pn atTopeiwpéva

Y& KaBuaTEPNON KOl YN OTTOUEIWPEVT
ATmropeiwpéva:

-ouAhoyIkr| agloAéynon

-aTopIKn agloAéynan

ZUgvoAo Trpiv atré TpofAEyelg

Meiov: TTpOBAEWN yia TOTWTIKOUG KIVOUVOUG
Zugvolo

270 0UVOAO TWV davEiwV Kal oTTAITACEWV TrepIAapBavovTai:

Adveia o€ kaBuoTépnaon peyaAdTepn Twv 90 NUEPWV
EK Twv otmoiwv pn ekTokIfopEva davela

2011 2010
€ eKar. € exar.
34.742 44.529

8.896 8.377
4.113 3.379
3.740 2.312
51.491 58.597
(3.397) (2.329)
48.094 56.268
7.898 5.635
6.224 4.534

Ta davela o€ pecaieg Kal PEYAAEG ETTIXEIPACEIG KABWG Kal Ta dAVEID O€ PIKPEG ETTIXEIPATEIG KaAUTITOVTOl atmd e§acpalioelg Tnv 31 AekepBpiou 2011 og TooooTd 48% Kal
70%, avTioToixa (2010: 48% kai 70%, avTioToixa). Ta KatavaAwTiKd daveia dev KOAUTITOVTAI aTTO £60PANIOEIG, EKTOG TwV daveiwy yia ayopd auTokiviiTou 61Tou 0 OpiAog
TIAPOKPATEL TNV KUPIOTATA £WG TNV ATTOTTANPWWI Tou daveiou. Ta oTeyaoTIKG dAveIa KAAUTITOVTOI TTARPWG.

(a) Eviuepa un amougiwuéva

H troiétnTa Tou xapTo@uAakiou Twy daveiwv Kal amaIToewy, Ta oTroia dev TTapoucidfouv KabuoTépnon Kal atmopeiwon Tng agiag Toug Tnv 31 AekepBpiou 2011 kai 2010,
agloAoyeital ye Baon 1o oUCTNPA TOTWTIKAG dlaBaBuiong Tou OpiAou. O1 TTapakdTw TTANpoPopieg Baaifovial 6To UCGTNUA QUTO:

Alapaduion:

ATT0deKTOG KivOuvog

Y16 TrapakoAouBbnon kai €181k ava@opd
Z0voho

(B) Ze kaBuaTépnan Kai un aTmouEIWUEVa

Ze kaBuoTépnon £wg 29 NUEPES

>¢ kaBuoTépnon até 30 £wg 89 nuépeg
Ze kaBuoTtépnon atmé 90 éwg 180 nuépeg
Z0voho

EUMoyn agia e§ac@alioewv

Ze KaBuoTépnon £wg 29 nuEPEg

>¢ kaBuoTtépnon até 30 £wg 89 nuépeg
Ze kaBuoTtépnon atmé 90 £wg 180 nuépeg
20voho

EUMoyn agia e§acalioewv

2011 2010

€ skar. € exar.

33.749 43.865

993 664

34.742 44.529

31 AekepBpiou 2011
Meoaieg &
HeydAeg Mikpég

ETMIXEIPAOEIG ZTEYAOTIKA KatavaAwTikd EMIXEIPNOEIG Z0volo
€ eKar. € eKar. € eKkar. € eKar. € eKar.
1.219 1.733 1.104 1.077 5.133
1.274 628 386 812 3.100

427 236 - - 663

2.920 2.597 1.490 1.889 8.896
1.889 5.287 - 1.250 8.426

31 AekeyBpiou 2010
Meoaieg &
peydheg Mikpég

ETTIXEIPAOEIG 2TEYOOTIKG KartavaAwTiké ETTIXEIPAOEIG 20voAo
€ ekarT. € eKarT. € ekar. € ekarT. € eKarT.
1.424 1.528 1.262 1.019 5.233

991 548 548 567 2.654

269 221 - - 490

2.684 2.297 1.810 1.586 8.377
1.730 3.980 - 970 6.680

NapBdvovtag utr' OYIv IGTOPIKG OTOIXEID, Ta KATAVAAWTIKG Kal Ta dAVEID O€ PIKPEG ETTIXEIPAOEIG a€ kaBuaTtépnan Aiyotepo amod 90 nuépeg, KABWG Kal Ta OTEYOOTIKA Kal Ta
TANPWG e¢ac@aliopéva dAvela TTPOG ETTIXEIPACEIG TTou eival og kaBuaTtépnan Alydtepo atmd 180 nuépeg, 8 BewpoUvTal OTTOPEIWPEVA EKTOG AV UTTAPXOUV CUYKEKPIMEVA

OTOIXEIO TTOU VA UTTOJEIKVUOUV TO QVTIBETO.
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Alaxeipion XpNUATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)
NapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVOU (Tuvéxeia)

MoTwTIK6G Kivduvog (Cuvéxela)
Advela Kol aTTAITACEIG ATTO TTEAATEG (OUVEXEIN)

(v) Arropeiwpéva daveia-ouAdoyikn aéloAdynon
H amopeiwon daveiwv TTou agiohoyouvtal culoyikd dievepyeital ue BAon I0TopIKE aToixeia daveiwv pe TTapdpoia XapaKTNPIOTIKE. Ta KPITAPIA TTou XpnaoihoTrolodvtal atd
Tov OpIAo yIa va KaBopIaTei av UTTAPXOUV OVTIKEIMEVIKEG EVOEIGEIS aTTOPEIWANG TTapéXOvTal OTN onueiwan 2 (1).

Ta ddvela Kal aTTaITAoEIG o€ TTEAATEG TToU agloAoyoUvTal SUANOYIKA, XwpPIg va An@BoUv UTT dYIV O TAPEIKEG POEG TWV EEA0PANiTEWY TTOU KaTéxovTal, avépxovTal ot € 4.113
€kaT. (2010: € 3.379 ekat.). To ouvoAiké UWog Twv daveiwv Kal aTraITAoEWY TTou agloAoyoUvTal cuMoYIKG Kal n eVAoyn agia Twv efac@aiiocwv TTou Katéxel o OpIAoG,

avaAvovTal avd Katnyopia daveiwy TTapakaTw:

31 Aekepfpiov 2011 31 AekeuBpiou 2010
Mikpég Mikpég
IreyaoTikd  KatavoAwTikd ETIXEIPNOEIG Zovolo ZTEYAOTIKA KatavaAwTika ETTIXEIPAOEIG ZUvoho
€ exar. € eKar. € exar. € eKar. € ekarT. € ekar. € ekarT. € ekarT.

Adveia cuAAoyIKG
aglohoynuéva 1.193 1.999 921 4.113 815 1.536 1.028 3.379
EuAoyn agia
e¢ao@aliocwv 1.898 - 436 2.334 1.292 - 499 1.791

(6) Amougiwpéva daveia-arouikn agloAdynon
H amopgiwon Twv daveiwv TTou agloAoyouvTal aTopIkG dIEVEPYEITAI OTAV UTTAPEOUV OVTIKEIMEVIKEG EVOEIEEIS yIa aTTopgiwan. Ta KPITAPIA TTOU XpNoIYoTTolouvTal aTré Tov Opiho
yla va KaBopIoTEl av UTTAPXOUV QVTIKEIPEVIKEG EVOEIEEIG aTTopEIwONG TTapEXovTal aTn onueiwon 2 (1).

Ta omopeiwpéva dAvEID Kal OTTAITACEIG O TTEAATEG TTOU aglohoyoUvTal avd TTEPITTwWAOnN, TPV An@BoUv UTTOWn Ol TOPEIOKEG POEG aTTd €EATPAAITEIG TTOU KaTEXovTal,
avépxovrtal o€ € 3.740 exart. (2010: € 2.312 ekaT.). To guVvoAiKS Uog Twv daveiwy Kal aTTAITACEWY TTou agloAoyoUvTal avd TTePITITwaon, Kal n e0Aoyn agia Twv e§acg@aiiocwv

TToU KaTéxel 0 OpIAog, avaAUovTal ava KaTnyopia daveiwy TTapaKaTw:

31 Aekepufpiov 2011 31 AekepBpiou 2010
Meoaieg & Meoaieg &
peydAeg Mikpég peydAeg Mikpég
ETTIXEIPNOEIG  EMIXEIPAOEIG Zgvolo ETTIXEIPACEIG ETTIXEIPATEIG 20voAo
€ gKaT. € eKar. € eKar. € eKar. € ekar. € eKar.
Advela aTTopeIwPEVa ava TTEPITITWON 2.264 1.476 3.740 1.623 689 2.312
1.119 914 2.033 816 400 1.216

EUMoyn agia e§ac@alioewv

(€) Mn ekroki{ueva daveia

Mn ekTokI{OpEvVa Sdvela Kal aTTAITACEIG BewpouvTal Ta SAvela TToU gival UTTEPAPEPQ Yia SedopEvn XPOVIKN TTEPiodo, n oTroia £xel TTPOadIoPIoTEl GCUPPWVA PE TNV TTONITIKY TOU
Oupihou. Ta aTeyaoTikG ddvela BewpoUvTal WG PN EKTOKICOPEVA, OTAV €ival UTTEPAMEPA VIO TTEPICCOTEPES aTTO 180 NUEPEG, EVW TA KATAVOAWTIKG Yo TTEPIOTOTEPEG aTTé 90
nuépes. Ta davela oe PeyAAeg eTTIXEIPAOEIG BewpouvTal wg uTEpriuepa dTav petapepBolv o€ oploTIKA KaBuaTépnaon, dnAadr étav Ta ddvela eival og kaBuoTépnon yia
TEPIOOOTEPEG AT 180 NUEPEG, ) KAl VWPITEPT EPOTOV UTTAPXOUV COPEIG EVOEIGEIS TTOU UTTODEIKVUOUV TN HETAPOPA TOUG G€ OPICTIKA KaBuaTépnan.

2011 2010
€ skar. € exar.
- Advela o€ ETTIXEIPATEIG (MECAIEG KAl HEYAAEG) 1.261 924
- Z1eYaoTIKG OAvEIa 1.127 760
- KatavaAwTika davela 1.975 1.511
- Advela o€ PIKPEG ETTIXEIPATEIG 1.861 1.339
6.224 4.534

Zuvolo

.3 OpodAoya ePTTOPIKOU Kal ETTEVEUTIKOU XOPTOPUAOKiOU

O TTapaKkATW TTiVAKOG ATTEIKOVICEl T OJOAOYa TOU EPTTOPIKOU KAl TOU ETTEVOUTIKOU XapToQUAAKiou avd katnyopia ToTwTIKAG diaBdbuiong Tnv 31 Aekepfpiou 2011 kai 2010,
aupewva pe TIg dlaBabuioelg Tng Moody's 1 avTioToixeg diaBabuioeig:
31 AekepBpiou 2011

OpoAoya OuoAoya XpewoTikoi AlakpaToUpeva
EUTTOPIKOU S1a8éoipa  TiTAOI SaveiokoU MEXPI TN
XopToQUAOKiou  TTPOg TTWANGCN XapTopuAaKiou ARgn opdéAoya ZuvoAo
€ ekar. € ekar. € eKar. € ekar. € ekar.
Aaa - 599 - 453 1.052
Aal éwg Aa3 - 19 83 192 294
A1 éwg A3 0 259 281 7 611
XapnAotepa atmd A3 259 1.914 5.617 1.490 9.280
Xwpig diapabuion 1 69 11 - 81
Zugvoho 260 2.860 5.992 2.206 11.318
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

7.2 NapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVOU (TuvéxEeia)
7.2.1 MoTwTIKOG KivBuvog (OUVEXEID)

7.2.1.3 OpoéAoya gUTTOPIKOU KOl ETTEVOUTIKOU XOPTOPUAOKiIOU (CUVEXEID)

Aaa

Aal éwg Aa3

A1 éwg A3
XapnAoétepa atmé A3
Xwpig diapabuion
ZUvoho

31 AekeyBpiou 2010

Ouohoya Ouodhoya XpewaTiKoi AlakpaToupeva
€UTTOPIKOU SiaBéaipa TiTAol davelakou MEXPI TN

XapTopuAaKiou TTPOG TTWANCN XapTo@uAakiou Afgn opodAoya 20voAo

€ eKkar. € eKkar. € ekart. € eKkar. € eKkar.

25 609 - 811 1.445

- 51 198 166 415

5 513 169 92 779

224 1.483 9.351 2.360 13.418

33 92 47 0 172

287 2.748 9.765 3.429 16.229

Opohoya agiag € 5.871 ekat. pe dlaBaduion xapnAotepn amd A3 agopolv opdAoya EAAnvikoU Anpoaoiou (2010: € 9.553 ekar.), oudAoya agiag € 85 ekat. agopolv opdoya
IpAavdikoU kai MoptoyaAikoU Anpociou (2010: € 19 ekar.), evw € 2.652 ekaT. a@opolv KPATIKA opoAoya TTou €xouv ekdoBei Kupiwg atéd péAn Tng Eupwdwvng, Tng

Eupwtraikng Evwang, kabwg kai utrowreia péAn (2010: € 3.101 ekar.).

7.2.1.4 Tuykévipwon TOTWTIKOU KIvEUvou

(a) lewypagikoi Topeic

O TapokdTw TVOKAg aTTeIKoVigel ToV TOTWTIKG Kivouvo Tou Opidou avd yewypa@ikr Trepioxn Tnv 31 AekepBpiou 2011 kai 2010. H ékBean moTwTIKOU KIvOUVoU €xel BacioTei

TN XWPA EYKATAOTAGNG TWV AVTICUPBAANOUEVWV:

31 AekepBpiou 2011

Aoitrég
Xwpeg
AvuTikAg Xwpeg Néag Nortrég
EAAGSa Eupwrrng Eupwrng Xwpeg Zuvolo
€ eKar. € eKar. € eKkar. € eKar. € eKar.
ATTQITACEIG OTTO XPNHATOTTIOTWTIKA I3pUUATA 93 4.588 2.099 208 6.988
Mapdywya XpnUaTooIKOVOUIKG péoa 740 678 32 368 1.818
Adveia kal aTTaITAOEIG ATrO TTEAATEG:
- Advela o€ ETTIXEIPNOEIG (MECAIEG KAl HEYAAEG) 15.347 913 5.880 345 22.485
- ZTeyaoTIKG SAvela 11.793 67 2.150 19 14.029
- KatavaAwTiké ddveia 5.568 0 1.470 10 7.048
- Advela o€ PIKPEG ETTIXEIPATEIG 6.683 0 1.246 0 7.929
OpodAoya 6.208 1.947 2.976 187 11.318
NoITrd aToIxeia vepynTikou 740 35 102 1 878
Z0voho 47.172 8.228 15.955 1.138 72.493
31 AekepBpiou 2010
Noitrég
Xwpeg
AuTikAg Xwpeg Néag Noitrég
EAGSa Eupwing Eupw1ng Xwpeg ZUvoho
€ exar. € exar. € exar. € exar. € exar.
ATTaITAOEIG aTTd XPNUOTOTTIOTWTIKA 1I8pUpaTa 984 3.638 318 219 5.159
Mapdywya XpnHUaTOOIKOVOUIKG péoa 392 813 44 191 1.440
Adveia kal aTTaITACEIG ATTO TTEAATEG:
- Advela o€ ETTIXEIPATEIG (MECAIEG KAl EYAAEG) 16.718 769 5.894 176 23.557
- 2TeYOOTIKG dAvela 11.413 68 5.617 21 17.119
- KaravaAwTika daveia 6.398 1 2517 10 8.926
- Advela o€ PIKPEG ETTIXEIPATEIG 7.039 0 1.946 10 8.995
OpodAoya 9.788 2.752 3.265 424 16.229
NoITt@ oToIxeia evepynTiKoU 621 29 101 3 754
Z0voho 53.353 8.070 19.702 1.054 82.179
(B) Toueic dpaartnpidTnTag
O TrapakdTw TTivaKag aTrelkovigel Tov TOoTwTIKG Kivouvo Tou Opikou ava kAado dpacTtnpidtnTag Twy avTioupBaiidpevwy Tnv 31 AekepBpiou 2011 kar 2010:
31 AskepBpiou 2011
Eptmopio
KOl UTTNPETIiEG I5iwteg  Brounyavia NauTtiAia Kartaokeuég Norra Zgvolo
€ exar. € €KOT. € exar. € exar. € eKaT. € exar. € exar.
ATIQITACEIG OTTO XPNUATOTTIOTWTIKG
18pUpaTa 6.988 - - - - - 6.988
Mapdywya XpNHATOOIKOVOUIKG PEoT 1.014 1 50 77 60 616 1.818
Adveia kal aTTaITACEIG ATrO TTEAATEG:
- Advela o€ ETTIXEIPAOEIG
(ueoaieg kal PEYBAES) 12.918 548 4.922 1.033 2.294 770 22.485
- ZTeyaoTIKG SAvela - 14.029 - - - - 14.029
- KatavaAwTiké ddveia - 7.048 - - - - 7.048
- Advela o€ PIKPEG ETTIXEIPATEIG 6.563 257 631 - 414 64 7.929
OpodAoya 1.502 - 1" 0 54 9.751 11.318
NoiTté oToIxeia evepynTiKoU 435 3 0 - 0 440 878
Z0voho 29.420 21.886 5.614 1.110 2.822 11.641 72.493
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Alaxeipion XpNUOTOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

Mapdyovreg XpNUATOOIKOVOUIKOU KIVEUVOU (OUVEXEIQ)

MoTwTIKAG KivOUVvog (TUVEXEIQ)

7.2.1.4 Tuykévipwon TOTWTIKOU KIVEUvou (CUVEXEla)

7.22

31 AekepPpiou 2010

Eptopio
KQI UTTNPETiES 1B1L0TEG Biounxavia NauTiAia Kartaokeuég Noimra >0voAo
€ ekar. € ekar. € ekar. € ekar. € ekar. € ekar. € ekar.

ATIQITACEIG OTTO XPNUATOTTIOTWTIKG
18pUpaTa 5.159 - - - - - 5.159
Mapdywya XpnHUaTOOIKOVOUIKG péoa 1.062 1 40 65 34 238 1.440
Adveia kal aTTaITACEIG ATrO TTEAATEG:
- AAvela o€ ETTIXEIPAOEIG
(Meoaieg kal peyaAeg) 13.430 538 5.264 1.295 2.305 725 23.557
- 2TEYOOTIKG dAvela - 17.119 - - - - 17.119
- KaravaAwTika daveia - 8.926 - - - - 8.926
- Advela o€ PIKPEG ETTIXEIPATEIG 7.448 137 806 - 506 98 8.995
OpodAoya 2.123 - 76 - 68 13.962 16.229
NoITt@ oToIxeia evepynTiKoU 320 8 1 - 1 424 754
Z0voho 29.542 26.729 6.187 1.360 2914 15.447 82.179

H ékBean og mMoTwTIKG KivOuvo Tou Opidou o€ AoimroUg KAGdoug agopd Kupiwg To dnuAcio Touéa.

Kivduvog ayopdg

O Opiog ekTiBeTal o€ KIVOUVOUG ayopds. O Kivduvol ayopdg TTPOKUTITOUV OTTO AVOIKTEG BECEIG OE TTPOIGVTA ETTITOKIWY, TTPOIOVTA CUVOAAGYHOTOG Kal HETOXWY, i} CUVOUAOUS
QAUTWV, Ta OTToia EKTIBEVTAI O€ YEVIKEG Kal €10IKEG DIOKUPAVOEIG TNG ayopds. EidikoTepa, ol Kivduvol TG ayopdg oToug oTroioug ekTiBeTal o OpIAog gival ol §AG:

(a) Kivduvog emiTokiou

H XPnNUOTOOIKOVOUIKH KATAOTAGN Kl Ol TAPEIOKEG POEG Tou Opilou ekTiBevTal o€ KivOUvo Adyw TwV JIAKUPAVOEWY OTa IoXUoVTa ETTITOKIO ayopds. O €TTITOKIOKOG KivOuvog o€
TAUEIOKEG POEG, €ival O KivOUVOG O HEANOVTIKEG TOMEIAKEG POEG EVOG XPNHATOOIKOVOUIKOU PETOU Va SlakupavBouv Adyw Twv aAAaywv aTa eTmToKIa ThG ayopds. O Kivduvog
emmTokiou gUAoyng agiag €ival o Kivduvog n agia evog XpnUATOOIKOVOUIKOU PEGOU va dloKUPavOei Adyw Twv aAAaywv oTa emToKIa TNG ayopdg. H Emipotm Kivdivwy Tng
TpaTtedag KabBopidel To OPIO ETTITOKIAKOU KIVOUVOU TTou UTTopEi va avaAngBei kai n ékBeon oTov Kiviuvo TTapakoAoubeital kaBnuepivd.

(B) ZuvaAAayuarikég kivduvog

H xpnuatooikovouikr) Béon kai ol Tapelokég poég Tou Opihou exTiBevTal o€ kivduvo ammé Tnv €TidPaAcn Twv SIOKUPAVOEWY OTIG I0XUOUOEG OUVOAAQYUATIKEG 100TIpiEG. H
EmrpotA Kivduvwy 1ng Tpdmedag kabopilel Ta Opia oTa eTmiTeda £€kBeong o€ kivduvo, Ta otroia TTapakoAouBouvTal kKaBnuepIva.

(v) Meroxikog kivduvog

O Kivduvog TIUAG PETOXWV OpideTal wg O Kivduvog Peiwong TNG eUAoyNg agiag, wg atoTéAeoua TNG HETABOAAG TwV PETOXIKWY JEIKTWV Kal TNG agiag HEHOVWUEVWY JETOXWYV. H
€kBeon o€ Kivduvo dIaKUPAVONG TWV TINWY TWV JETOXWV yia Tov OpIAo TTpoépxeTal Kupiwg atd 1o £TevOUTIKO XapTo@uAdkio. H EmiTpotm) Kivduvwy Tng Tpdtelag kabopidel
o6pia oTa emiTeda €kBeang o€ Kivduvo, Ta oTToia TTapakoAouBoUvTal KaBnuepIva.

O Opilog epappodel T péBodo Tng Atiag ot Kivduvo (Value at Risk - VaR) yia va utroloyioel kal va TTapakoAoubriael Tov Kivduvo ayopdg Twv BECEwWY TTOU KOTEXOVTAI OTNV
EANGSa kar Tnv Kutrpo. O kivduvog ayopdg atn Néa Eupwtrn utrohoyigeTal kal TTapakoAouBEiTal XpnoIuoTrolwvTag Kupiwg avaAuoeig suaiobnaiag. O TTAnpo@opieg yia Tn
Néa Eupwtrn mapouaiddovral {exwploTd, dedopévou OTI TIPOEPXOVTAI OTTO TNUAVTIKE JIAPOPETIKA OIKOVOMIKA TrEPIBAAAOVTa PE IDIaITEPT XOPAKTNPIOTIKE KIVOUVOU.

(i) VaR yia 2011 ka1 2010

H peBodohoyia VaR xpnoipotroieital yia Tnv €MPETPNON TOU XPNUATOOIKOVOUIKOU KivOUvou, uttoAoyiovtag Tnv mlavr) apvntiky PETABOAr Tng ayopaiag agiag evég
XAPTOQUAGKIOU O€ OUYKEKPINEVO BIBOTNUa EPTTIOTOOUVNG Kal yia TTpokaBopiopévn didpkeia. To VaR tmou utroAoyidel o Opihog eival Baciopévo oe didoTnua pTrioToolvng
99% kai Trepiodo dlakpdtnong 1 nuépag, utrohoyiopévo pe Tn péBodo Trpoaopoiwang Monte Carlo (oAokAnpwpévn eTTavaTiyoAdynon).

Ta povréAa VaR cival oxediaopéva yia Tnv €TTIPETPNON TOU KIVOUVOU ayopdg O€ KAVOVIKEG OUVORKEG ayopdg. Mivetal n utoBeon OTI oI 6TToIEG METABOAEG TTpaypaTOoTTOINBOUV
OTOUG TTOPAYOVTEG TTOU £TTNPEAJOUV TOV KiVOUVO O€ KAVOVIKEG OUVORKEG ayopds Ba aKoAOUBHGOUV KAVOVIKH KATAVOUR.

Mapoho 1ou 10 VaR eivar éva onuavTiké epyaAeio yia Tnv €mMPETPNON TOUu KIVOUVOU ayopdg, Of UTTOBECEIG TTavw OTIG OTToieg BacifeTal £yEipOUV OUYKEKPIPEVOUG
TepiopiopoUs. MNa 1o Adyo auTd Ta TTPAyaTIKG atroTeAéopaTa TrapakoAouBolvTal o€ Siapkr) Baon péow Tng diadikaaciag ek Twv uoTépwyv eAéyxou ("back testing”), yia va
eAeyxBei N eykupOTNTA TWV UTTOBECEWY KAl TWV TTAPAMETPWY TTOU XPNOIPOTTOIRBNKAav yia Tov uttoAoyiopd Tou VaR.

Emeidr) To VaR amoteAei avatréoTraoTo KOPuaTH Tou TTAaiciou eAéyxou Tou KivdUvou ayopdg Tou Opilou, €xouv BeotmioTei Opia VaR yia OAeg TIG epyaadieg (EUTTOPIKG Kal
ETTEVOUTIKA XOPTOPUAAKIA) KaI N TTpayUaTikn €kBeon emokoTiEiTal atrd Tn dloiknon o€ kabnuepivr Bdaon. MapdAa autd, n xpron autAg TNG HEBOSOU dev ATTOTPETTEN NUIEG £§W
até auTd Ta OPIa OE TIEPITITWON aKPAiWV PETABOAWY OTNV ayopd.

Méoo VaR avd karnvooia KivGUvou (EUTTODIKG Kai emevaUTIKG xapToouAdkio (") - EMGSa kar Kumooc

2011 2010

€ exar. € eKaT.

Kivbuvog EmiTokiou 32 45
Kivduvog ZuvaAAayparog 3 2
Kivéuvog Metoxikwv lMpoidvtwv 9 12
Z0voho VaR 36 52

W H S1aKUpavaorn Twv ETTITOKIWY éxEl EPapuoabei o 6Aa Ta xapTopuAdkia. H diakuuavon Twv mepibwpiwv @epeyyudTnTag (credit spreads) éxer epapuoaTei évo oTis Béoeis Tou
EUTTOPIKOU Kai Tou SIaBéaiuou Tpog TwAnon xapropuAakiou

H diag@opoTroinon Kivouvwy emdpd BeTIKE 0TO GUVOAIKO VaR atrd Tov £TTITOKIOKO, GUVOAAQYMATIKO Kal JETOXIKO KivOuvo.
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Alaxeipion XpNUOTOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

MapdyovTeg XpNUATOOIKOVOUIKOU KIVEUVOU (OUVEXEIQ)
Kivduvog ayopdg (ouvéxeia)

(ii) AvaAuon euvaioOnoiag yia 1o 2011 kai 2010

H avdAuon suaioBnaoiag TTou XpnoIpoTToIEiTal yia TNV £MUETPNON Tou KIvOUvou ayopdg otn Néa EupwTrn, ekToG-KUTTpou, dev avTiTTpoowTreUEl TO XEIPOTEPO dUVATO GEVAPIO.

31 Aekepfpiou 2011 31 AekepBpiou 2010
Evaiobnoia  EuvaioBnoia Evaiobnoia EuaioBnoia
ATTOTEAECTUATWV Kabapng ATTOTEAETUATWV Kabapng
XPNoEwg Béong Zgvolo XPNOEWS Béong 20voAo
€ gKaT. € eKar. € eKar. € eKar. € ekar. € exar.
Emitékio:
+100 povadeg Baong petakivnon 3) (8) (11) (4) (5) 9)
MeToxég / Acikteg petoxwy / ApoiBaia kepdAaia:
-10% peiwon Twv TIHWV (0) (0) (0) (0) (0) (0)
ZuvaAAaypa:
-10% uTroTiunon oto vépiopa BAacng oe oxéon Ye Ta Eéva
vopioparta 5 (92) (87) (0) (93) (93)

KivBuvog pguoToTnTag

O Oupihog ekTiBeTal KABNUEPIVG O€ KIVOUVOUG PEUCTOTNTAG aTTO avaAfwelg KaTaBéoewy, AAGEIS TITAwWV PECOTTPOBETUNG i} HAKPOTTPOBECUNG BIGPKEIOG KAl KATOTITWOEIG
daveiwv Kal eyyunoewv. EmmpdéodeTa, or Aoyapiaopoi TepiBwpiou yia ouvaAhayég egac@aliopévng xpnuatodotnong (amd tTnv EKT kai Tnv ayopd) kai yia cupoAaia
peiwong kivduvou (CSAs, GMRAS) €xouv wg atoTéAeopa Tn peiwon Twy emmEdwY peuoTtétnTag. O Opiog diatnpei dlabéoipa yia va KaAUwel OAeg auTég TIG avaykeg. H
EmrpotA Kivduvwy 1ng Tpdmedag kaBopilel eTTapkr 6pia yia va KaAu@Bouv TETola avoiyhaTa pEUaTOTNTAG.

H TrponyoUpevn eptreipia €xel Oeigel OTI oI avAyKEG PEUCTATNTAG TTOU dNUIOUPYOUVTAI OTTG KATOTITWOEIG EYYUNTIKWY Kal THOTWTIKWY ETTIOTOAWYV €ival anuavTiké AiyoTepeg atmo
TO 0006 TNG Séopeuang. To idio IoXUel Kal yia TIG deapeUaEIg yia algnan TnG THOTWoNG, 6TTOU TO CUVOAIKO GUPRBATIKG TTO0O deV QVTITTIPOOWTTEUEl KAT aVAYKN MEAAOVTIKEG
QAVAYKEG PETPNTWV, KABWG apKeTEG aTTd auTég TIG deapelaelg Ba Af§ouv i Ba TEpUATIGTOUV XWPIG Va XPNuaTodoTnBoUV.

OepeAiwdng apxn Tng dioiknong Tou Opilou, gival n avTigToixion (matching) kai n eheyxduevn avavTioToixia (mismatch) Twv nuepounviwy ARENG Kal Twv ETTITOKIWY Twv
aToIXEIWV EVEPYNTIKOU KaI UTTOXpewoewv. Eival acuviBioto yia Tpdmeleg va €xouv TTARPN avTioToixion, KaBwg ol ouvaAAayég eival ouxva aféBaing didpkeiag Kal
SI0POpPETIKAG PUOEWG. OTav ol AfgeIg B GUUTTITITOUV, N aTTOdOTIKOTNTA PTTOPEi Va augnBei aAAG TauTOXpOVa PTTOPET va augnBei Kal o Kiviuvog {nuIwV.

O1 M§eIg TwV OTOIXEIWV EVEPYNTIKOU KOI UTTOXPEWOEWV Kal N IKAvATNTA Va avTIKataoTabolv o€ atrodekTd KOOTOG OI TOKOPOPESG UTTOXPEWATEIG KATA Tn AREN Toug, ammoteAolv
anuavTikoUg TTapdyovTeg oTov KaBopIoPd TNG PEUSTOTNTAG Tou OpiAou.

MAaioio Alaxeipiong KivSivou PeuoToTnTog

H MoAimikr) Alaxeipiong Kivduvou PeuaTétnTag Tou Opilou opidel Tnv akdAoubn eTTOTITIKA Kal EAEYKTIKA dOuR:

- H Emtpotry KivdUvwy Tng Tpdtedag eival utredBuvn yia Tn Ajyn amo@aoewy yia Tn diaxeipion Tou KivOUvVou peuaTéTNTaG KAl YIa TNV TTApakoAoUBnon Twv TTOCOTIKWY Kal
TIOIOTIKWYV JIO0TACEWY TOU KIVOUVOU PEUCTOTNTAG.

- H Emmpoti Alaxeipiong EvepyntikoU kai YTroxpewoewv Tou Opidou (Assets and Liabilities Committee) eival egouaiodotnuévn va dIaUOPPWVEI KAl va £QAPUOLEl TNV
TIONITIKA SlaxXeipIong peuoToTNTAG Kail va eAEyxel T dlaBéaiun peuaTéTNTa O€ Pnviaia Baon.

- H AicbBuvon Alaxeipiong AlaBeaipwy Tou Opidou (Treasury) gival uTTeUBUVN yIa TNV €QAPUOYR TNG OTPATNYIKAG Tou Opilou 600V agopd OTn PEUCTOTNTA Kal yia TNV
TIPOETOINOCIO KOl TTapakoAoUBnan Tou TTpolTroAoyiopoU peuoTdTnTag Tou Opilou.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) eivail utreGBuvog yia Tnv €TTIPETPNOT, TTAPAKOAOUBNON Kal EVNPEPWON OXETIKA PE T PEUCTOTNTA TOU
OupiAou.

O1 TTapakdTw avapopég eToinalovTal og TePIOdIKA Baon:

(a) H etromrTikr av@Auon Tou avoiypatog peuaTotnTag (liquidity gap) padi e Toug eTTOTITIKOUG OEIKTEG PEUOTATNTAG.

(B)O1 aoknoeig TTpocopoiwong KaTaoTdoewy Kpiong. Or aogkAoelg auTég agloAoyoUv Tov avTiKTUTIO €veg aplBuoU CUCTNMIKWY TTapayovTwy KIvOUVOU OTn PEUCTOTNTA TOU
OupiAou.

(y) NpoeidoTroinTikoi deikTeG EAAEIYNG PEUCTOTNTAG.

ZTOIXEiO EVEPYNTIKOU SIAKPATOUHUEVA YIO TNV AVTIHETWITION TOU KIVOUVOU PEUCTOTNTOG

O Opihog KaTEXEl Eva DIAPOPOTTOINUEVO XAPTOPUAGKIO PETPNTWV KOl OTOIXEIWY EVEPYNTIKOU UPNAAG PEUCTOTTOINONG, TTPOKEIPEVOU VO EEUTTNPETATEI TIG UTTOXPEWOEIG TOU KOl
evOEXOMEVEG avaAAWEIG KaTaBEoEwV OE OUVBNKEG TTieang ayopdg. Ta dlakpaToUpeEva OTOoIXEIO evepynTikoU Tou Opilou yia TNV QvTIETWTTION Tou KIVOUVOU PEUCTOTNTAG
TEPIAAPBAVOUV TA TTAPAKATW:

(0) Tapeio kal Sl0BéaIpa o€ KEVTPIKEG TPATTECES
(B) OpdAoya uwnAiRG peuaToTIOiNONG KOl AOITTA XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTODEKTE WG £yyUnan
(y) Alatpatredikég kaTabéoeig AENG evidg evog priva

Ta pn xpnolpotroinBévia oToIXEIO €vePyNnTIKOU, OTa OTToia TrepIAauBAvovTal oToIxeia evepynTIKOU UWNAAG PEUCTOTTOINONG KOl ATTOSEKTA aTO TIG KEVTPIKEG TPATTECEG,
TrapExouv duvnTikd atmdBepa peuoToTNTaG UWoug € 4,9 dig Tnv 31 AekepBpiou 2011 (2010: € 6 dig). EmMTPoaBeTa, o OpIhog KaTéxel Kal GAAOUG TUTTOUG OTOIXEIWY EVEPYNTIKOU
uypnAAg peuaTotroinong, 6TTwg opiovtal aTré TIG ETTOTITIKEG apxEg, Uyoug € 1,9 Big (peuoTtotroiaiun agia) (2010: € 2,5 dig). H Tpéxouoca agia Tng ayopdg yia Ta oToIXEI
EVEPYNTIKOU UYNANG PEUOTOTTOINDNG éXEI AUENOEi oNUAvTIKG GTO TTPWTO TPiuNvo Tou 2012, wg atroTéAeapa TnG ETTAVATIMOAOYNONG TwV yyurioewy atéd Tnv EKT.

XpovoavdAuon TwV UTTOXPEWOEWV

ZTOV TTAPAKATW TTIVAKA TTOPOUCIAJOVTal Ol GUPBATIKEG WN TTPoeoPANpéVeS Tapelakég poég yia To 2011 kal To 2010. Ta OTOIKEIO TWV UTTOXPEWOEWY PN opiopévng Angng
(kaTabéoeig OWewg Kal TapIEuTNpiou) ep@avifovral otnv "evidg 1 prAva" kartnyopia. O Opihog éxel dnuioupynoel oUpBAOEIG peiwoNG TIOTWTIKOU KIVOUVOU pE
avTioupBaAAdpevoug Tng SiatpaTredikig (ISDA/CSA). Adyw auTtwv Twv cupPdaoewv o Opidog €xel AON dwoel eEaoPANIOEIG i0€G YE TNV ATTOTIUNGN TWV KaBapwv Tou
UTTOXPEWOEWV aTTd TTapdywya diatpatedikng ayopdg. MNa TIg uTToXpewaoelg atrd TTapdywya TTou 8ev KaAUTrTovTal amo Tig oupBaoelg pe Tig ISDA/CSA n apvnTikr atroTiunon
TTapouciadeTal oTnv e0Aoyn aia oTnv "eviog 1 pfva'” katnyopia.

Mpémer va onueiwBei 611 0 TTAPAKATW TTivaKag TTapoudidlel To Xelpdtepo mMOavé gevdapio agou BacifeTal otnv TTapadoxr 0TI OAEG O UTTOXPEWOEIG Ba armmoTTAnpwOouv
VWPITEPA ATTO TO AVOUEVOUEVO (OAEG OI TTPOBECUIOKEG KATABEDEIG aTTOgUPOVTAl OTN CUNBATIKY Toug AREN). To TTpéo@aTo TTapeABAV €xel Beifel OTI akOun Kal g€ TTEPIGOOUG
OUOTNMIKAG XPNHATOOIKOVOMIKAG KPiang, N TBavoTnTa £VOG TETOIOU YEYOVOTOG EiVAl ATTOPOKPUTHEVD.
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7.2
7.2.3

Alaxeipion XpNUATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)

MapdyovTeg XpNUATOOIKOVOUIKOU KIVEUVOU (OUVEXEIQ)
Kivduvog peuaTéTtnTag (OUVEXEIa)

XpovoavdaAuon TwV UTTOXPEWOEWYV (CUVEXEIQ)

31 AekepBpiou 2011

Evroég 1£éwg3 3 pnveg Avw TOU (e1o0potg)/
1 pAva HAvEg £wg 1 éT0g 1 éToug EKPOEG
€ eKar. € eKar. € gKaT. € €Kar. € eKar.
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTOPAYWYWV:
- YTTOXPEWOEIG TTPOG XPNUATOTTIOTWTIKA 1IDpUPaATA KAl €500QANTUEVES
UTTOXPEWOEIG TTPOG XPNHUATOTTIOTWTIKG 13pUpaTa 24.962 4.641 575 5.989 36.167
- YTTOXPEWOEIG TTPOG TIEAGTEG 18.536 5.450 6.739 2.052 32.777
- MegomrpdBeopol tithol (EMTN) 6 529 181 1.618 2.334
- Xpeodypaga atré TiThotroinon (aToTTANpwpEG Kal TIANPWUA T()va)‘” 12 24 108 657 801
- N\OITTEG UTTOXPEWOEIG 137 268 467 1.001 1.873
43.653 10.912 8.070 11.317 73.952
Mapdywya XxpnUaTooIKOVOUIKG péoa: 137 - - - 137

Moy €KPOEG aTTd Ta xpedypaga atrd TITAOTToinan KaAUTITovTal TTAAPWG aTrd avTioTOIXEG EI0POEG ATTO OTEYAOTIKA ddvela TTou Arflyouv aTov idlo Xpovikd opifovTa.

2T0IXEIO EKTOG I00AOYIOOU Evrég Avw TOU
1 éToug 1 éToug

€ exar. € exar.

Aavelokég deoueloEIg 1.420 980
Kegpahalouyikég datraveg 7 -
YTTOXPEWOEIG OTTO AEITOUPYIKEG HICBWOEIG 32 36
1.459 1.016

31 AekeuBpiou 2010

Evtég 1éwg3 3 prveg Avw TOoU (e10po€g)/
1 pAva pAveg £€wg 1 €10G 1 é10UG €KPOEG
€ exar. € exar. € exar. € exar. € exar.
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTOPAYWYWV:
- YTTOXPEWOEIG TTPOG XPNHUATOTTIOTWTIKA IBPUHATA Kal £5a0QANTUEVEG
UTTOXPEWOEIG TTPOG XPNHUATOTTIOTWTIKG 18pUpaTa 15.303 10.373 407 748 26.831
- YTTOXPEWOEIG TTPOG TTEAATEG 27.683 7.878 8.030 1.038 44.629
- MecomrpdBeopor tithol (EMTN) 5 640 890 2.960 4.495
- Xpedypagpa atré Tithotroinon (amoTTAnpwpéG Kal TTANPwUA Tc’)va)“) 35 72 1.075 566 1.748
- \OITTEG UTTOXPEWOEIG 202 248 399 1.116 1.965
43.228 19.211 10.801 6.428 79.668
Mapdywya XpnUaToOIKOVOUIKG péoa: 64 - - - 64

A6 T0 ohvoro Twy Xpeoypdpwyv atmd Tithotroinon Uwoug € 1,2 dig TTou TrepIAapBavovtal oTo SIAOTNUA EVIOG VoG £TOUG, eKpoéG Uywoug € 0,4 Big KaAUTrTovTal aTréd
QVvTIOTOIXEG EI0POEG ATTO OTEYOOTIKG dAvela TTou Arfjyouv aTov id10 Xpovikd opifovTa.

2T0IXEI0 EKTOG I00AOYIOUOU Evtog Avw Tou
1 é10UG 1 é10UG
€ ekar. € ekar.

Aavelokég deoueUOEIg 1.273 1.461
Ke@ahalouyikég daTraveg 9 -
YTTOXPEWOEIG OTTO AEITOUPYIKEG HICBWOEIG 52 75
1.334 1.536

Noyw Tng kpiong Tou eAANVIKoU xpéoug, ol EAANVIKEG TPATTECEG aTTEKTNOOV PEPOG TNG XPNHATOdATNONG Toug atrd Tnv EKT kai Tnv Tpdmeda tng EAAGDOG. Tnv 31 AekepBpiou
2011, n kaBapr| xpnuaToddTnon TTou gixe AGBel n Tpateda atd auTég TIG TINYEG avepyoTav ot € 31 dig (2010: € 20 dig).

To Aigbvég Nopiopatiké Tapeio (ANT) otnv €kBeor) Tou TTou ekTTOVABNKE 0TO TTACICIO TNG aiTNOoNG yia Aicupupévn XpnuatodoTikr AligukéAuvon (9 MapTtiou 2012), Tovigel TNV
utroaTApIgn NG Tpoikag (Eupwtraikh Emrpotr, Eupwaikh Kevipik Tpdmeda kai AieBvég NopiopaTtikd Tapeio) kai Tng EAAnvikAg KuBépvnang yia Tn peucTtotnTa TOU
TpaTreIkoU OUOTAPATOG Kal eTTavaAauBAavel Tnv avaykn yla otreykAwBiopd atméd 10 EupwoloTtnua kal Tn PeTdBacn ot opaAr Aeitoupyia. MNa 1o OKOTO QuUTO, Ta
peooTTpoBecpa ox£dia XPNUaToddTNONG Ba evnuepwOOUV PETE TNV OAOKARPWAON Tou OXediou avakepaAaloTToinang, TTPOKEINEVOU va SIao@aAIoTel n oTadiokh Yeiwan Tng
TTOPEXOUEVNG EKTAKTNG PEUCTOTNTAG, PE PUBUS CUVETTH UE TO HAKPOOIKOVOUIKO, dNPOCIOVOUIKS Kal XPNUOTOdOTIKS TTACicIO.

Ta kepaAaia atmd TNV AvOKEPAAAIOTIOINGN, N OTAdIOKS AVAKAUYWN TwV KATOBETEWY TOU IBIWTIKOU TOUED, WG ATTOTEAEOUA TNG ETTIOTPOPAG OE Wia BILCIUN TTopEia Kal n
atokaTdoTaon TNG TTPOoRACNG OTIG AYOPEG €VTOG Twv ETTOHEVWY dUO 1 TPIWV €TWV (To ANT onueiwvel 6TI n TPOoBACH TwWV TPOTTECWVY OTIG AYOPEG AVOUEVETAl Va
QATTOKOTACTOBE TTPIV aTTO €KEivn TOU Anpoaoiou, Kupiwg Adyw TnG uWnARG KEPAAAIOTTOINGNG TOUG Kal TNG XapNnANG ékBeong o€ TiTAoug dnuoaciou PETA TNV avakeaAaiotroinon),
og guvduaopé pe TIG TTIPWTOROUAIEG TNG TPATTECAG yIa vioxuon TNG peuoTdTNTAG TNG, BETOUV TIG TTPOUTTOBECEIG yia oucIwdN Peiwan TG eEApTNONG TN atrd To Eupwauotnua
OTO YECOTTPOBETHO PEAAOV.
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7.3

7.4

Alaxeipion XpNUATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)
KegpaAalakn Emrdpkeia

Pro-forma ke@aAaiakr 8€an pIv a1rd TPOoRAEWEIS YIa TTICTWTIKOUG KIVEUVOUG atrd amraiTioelg EAAnvikoU Anpoaciou

2011 2010

€ exar. € eKaT.

1810 ke@aAaia TTOU avaAoyoUv OTOUG KATOXOUG KOIVWIV HETOXWY KAl TIPOVOMIOUXWV TiTAWY 5.406 5.772
uv: ETToTITIKG SIKaiwuata TpiTwy 210 232
Meiov: Ymepagia (299) (533)
Meiov: AoITTEG ETTOTITIKEG AVOTTPOCAPHOYEG (310) (384)
ZuvoAikd Baoikda KegdAaia (Tier 1) 5.007 5.087
KepaAaia Tier II-ddveia peiwpévng egaopaiong 468 799
Meiov: AoITTEG ETTOTITIKEG AVATTPOCAPHOYES (259) (253)
ZuvoAikd EtromrTika KepdAaia 5.216 5.633
ZUvolo ZraBuiopévou EvepynTtikol 43.647 47.968
AcikTeg: % %
Baoikog deiktng Tier | 9,3 9,1
Tier | 1,5 10,6
A€gikTNG KEQAAAIAKAG ETTAPKEING 12,0 11,7
KepaAaiakog Seiktng Tier | Eupwiraikig Tpatredikig Apxng (EBA) 9,8 9,0

Me e&aipeon Toug kivdUvoug Trou oxeTiCovial pe Tnv €kBeon Tou Opidou o10 EAANVIKG Anudoio kal Tn PEiwon Tou KEQAAQOU wg QATTOTEAECUA TNG ATTOMEIWONG TwWV
amaITioewyv évavt Tou EAANvikoU Anpoaiou (PSl+), 0 Opihog emdiwkel T dlatripnon pIag evepyd dlaxeipiolung ke@aiaiakng BAaong, WoTe va KAAUTITEI TOUG KIVOUVOUG TTou
oxeTifovTal Pe TIG epyaaieg Tou. H emdpkeia Twv KePaAaiwy Tou OPiAou EAEYXETAI XPNOIMOTIOILWVTAG, HETAEU GAAWYV PETPWY, TOUG KAVOVEG Kal TOUG DEIKTEG TTOU BEOTTioTNKAV
atd v Emmpotm Tng BaoiAgiag ("Kavoveg/deikteg Tng Tpdmmedag AieBvwv Alakavoviopwy") kai uioBetidnkav atmé tnv Eupwtraikn ‘Evwon kai nv Tpdteda 1ng EAAGSOG.

O Oupihog, pe e€aipean Tnv emimTwaon Tou PSl+, TApnoe kaB' 6An Tn didpkeia TNG XPAONG OAEG TIG ATTAITACEIG KEPAAQIOKAG ETTAPKEIAG TTou TTIBGAAOvVTal aTTd £§WTEPIKOUG
POPEIG.

Katd n didpkeia Twy TeAeuTaiwy dUo €TV 0 OPIAOG ETTIKEVTPWONKE OTNV €vioxuon NG KEQaAAIAKNAG Tou BEong Kal, pE egaipeon Tnv emimTwaon Tou PSl+, katdgepe va
dlaTnproel Toug JEIKTEG KEPAAAIOKAG ETTAPKEING O€ ETITTEDN TAPWG TTAVW OTTO Ta EAGXIOTA TTOU atraitoUvTal. AUTO emITEUXONKE peE Tn dnuioupyia Kai dlatApnon KEPBWV, PE
TNV €vepyo peiwon KIvOUVOU Twv OAVEIOKWY XUPTOQUAGKIWY PECW aUOTNPEOTEPWY TTIOTOBOTIKWY TTOAITIKWY, KABWG Kal PE Tn PETATOTNION TNG oUvBeong Tou davelakou
XapTo@uAakiou TTpog ac@aAiéaTtepa davela. EmmpdobeTa, TpoXwpenoe o OTPATNYIKEG TIPWTOROUAIEG, 6TTWG N cuvepyaaia oTnv MoAwvia (onu. 17) Kal n ouyxwveuon Pe Tn
AIAY A.E.E.X., o1 oTToieg aug¢noav Toug deikTeg ZuvoAikrg Kepahaiakig ETrdpkeiag kai Tier | kata mepioc6tepo atméd 100 povadeg Baong.

Znpi€g amrougiwong amod Tnv £ékBeon o€ xpéog EAANvikoU Anpociou
>1n onueiwan 5 avagépeTal n €kBean Tou Opidou oTo EAANVIKG Anpdoio kal aTn onueiwon 6 ol kepahaiakég avaykeg Tou Opidou Kal n diadikaaia avakepaaloToinong.

[eyovora perd tnv nuepounvia iIcoAoyiouou

To PeBpoudipio Tou 2012, 0 OpIAog OAOKAPWOE PE ETTITUXIO TO TTPOYPAUMNA DIAXEIPIONG TWV UTTOXPEWOEWY TOU, ETTAVAYOPAovTag TTPOVOUIoUX0oUG TITAOUG Kal OJOAOYIOKA
Saveia peiwpévng e€aoaAiong Tier Il. O1 avwTépw eTTaVayopEG Eixav wg atroTéAeapa Tn dnuioupyia kEPBOUG Kal TNV adgnon Twv Baoikwv Tier | kepaAaiwy Tou Opidou kaTd
€ 250 ekart. (onu. 34 kai ony. 39).

Tov Atmrpihio Tou 2012, o ‘OpIAOG avakoivwaoe TN CUPQWVIa yia TNV TTWANON Twv dpacTnPIoTATWY Tou oTnv Toupkia otnv Burgan Bank S.A. H cuvaAiayr avapéveral va
oAokAnpwbei To PBIvoTIWPO Tou 2012 kai Ba augAoel Ta Baoikd Tier | kepdAaia katd 60 povadeg Baong (kepaAaiakd 1Icoduvapo Trepitrou € 300 exkar. (onu. 27).

O Pro-forma &eiktng Tier | Tng Eupwtraikng Tpatedikig Apxng (EBA) AauBdavovtag utr' owiv Tn Siaxeipion Twy UTTOXPEWOEWY Kal TNV TTWANON Twy 8pacTneIoTHTWY TNV
Toupkia 8a aufavétav oe 11%, To otToio Ic0duvapei pe € 880 ekart. ke@aAaiou TTITTAEOV TOU opiou Tou 9% Tou ZeTrTepPpiou 2012.

O1 yVWOTOTIOINOEIG ETTOTITIKAG PUOEWS OXETIKA HE TNV KEQAAQIOKA TTAPKeIa kal TN diaxeipion Kivduvwy, pe Baon Tig M.A.T.E. 2592/2007 kai 2632/2010 (BaoiAcia Il, MuAwvag
3), Ba eival diabéoiueg oTnv IoTooEAida TNG Tpdatedag éwg Tn 15 louviou 2012.

EUAoyn agia XpnMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWTEWV

H euloyn agia eival To TTO0O yia TO OTTOI0 €va TTEPIOUCIOKO OTOIXEIO Ba pTTopoloe va aviaAAaxBei i pia utroxpéwaon va e§o@ANBei, YETAgU evnuepwPEévwyY Kal TTPOBUPWY
pEPWYV o€ pia ouvaAAayn kaBapd eutropikAg Baong. H Tiur ayopdg, 6mou uTTdpxel pia evepyr ayopd (OTTwG €va OpyavwpEéVO XPNUATIOTAPIO), ival n kaAUTEPN €vaeIgn TnG
elhoyng agiag €vOG XPNUOTOOIKOVOUIKOU WECOU. XTI TTEPITITWOEIG TTOU Oev UTTAPXOUV EVOEIKTIKEG TIMEG ayopdg, n €UAoyn agia Twv XPNUATOOIKOVOMIKWY OTOIXEIWV
EVEPYNTIKOU KAl UTTOXPEWOEWYV UTTOAOYICETOI XPNOIPOTIOIWVTAG TNV TTapouoa agia f GAAeg peBOdoug atroTiunong 6TTou OAEG O GNUAVTIKEG PETABANTEG gival TTOPATNPACIYEG
otnv ayopd. O1 peTaBANTEG QUTEG OXETICOVTAl KUPIWG HE TIG KAPTTUAEG ETTITOKIWY, TIG GUVAAAQYHOTIKEG ICOTIPIEG, TIG TIUEG PETOXWYV, T TTEPIBWPIA QEPEYYUBTNTAG KaI TNV
TEKUAPTA PETABANTOTNTA Kau AapBdvovtal amd diebveig opyaviopoug TTapoxXnG Twv TIHWV TNG ayopds. O agieg TTou TTPOKUTITOUV XPNOIPOTTOIVTAG QUTEG TIG pEBBdOUG,
eTTnpeadovTal onuavTikd atd TIG TTaPAdOXEG O€ OXEON UE TA TTOGA KAl Tn XPOVIKN OTIYHr TwV JEANOVTIKWY TOMEIOKWY POWV KAl TWV GUVTEAEOTWYV TTPOEEOPANCNG TTOU
xpnoipotroimenkav. EmmmpooBeta, ol eGAoyeg agieg evdéxeTal va dlapépouv anuavTikd atrod TIg agieg TTou Ba avayvwpioTouv KaTd TNV TTWANGN ) TOKTOTToINGN TOUG.

O1 TTapadoxég kai n peBodoloyia utTToAoyiopoU TG 0AOYNG agiag TwV XPNUOTOOIKOVOUIKWY OTOIXEIWV KATA TNV NUEPOMNVia IC0AOYIOCUOU TTapOUCIAdovTal TTapaKATW:

a) XPNUOTOOIKOVOUIKG OTOIXEIa EvEPYNTIKOU SIOKPATOUPEVA Yia EUTTOPIKOUG OKOTTOUG, TTAPAywya Kal GAAeG GuvaAlay£g TTou €yivav yia ePTTopiKoUg oKOTToUG, KaBwg
Kal éVTOKO YPOUPATIa, TTEVOUTIKOI TiTAOI dIaBEaIyol TTPOG TIWANCN KAl XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWY OTTOTIMWHEVA OTNV €0Aoyn agia
TOUG PEOW OTTOTEAEOUATWY aTTOTIHWVTAl o€ €UAoyn agia (onu. 22, 23, 26, 33, 34 kail 35) pe avagopd GTIG XPNUATIOTNPIAKESG TIUEG, OTTOU auTEG gival SlaBéaipeg. Av
Oev UTTApXOUV DIABECIUEG XPNUATICTNPIOKES TIUEG, TOTE Ol EUAOYEG agieg UTTOAOYICOVTAI XPNOINOTIOIWVTAG HEBOSOUG ATTOTIUNGNG.

B) EmevduTikoi TiTAOI TTOU OTTOTIMWVTAI 0TV avatréoBeotn agia KTAonG: n €UAoyn agia Twv XPNUATOOIKOVOUIKWY OTOIXEiwV TTpoadlopifeTal pe Bdon TIG
XPNHATIOTNPIOKEG TINEG EveEPyOU ayopdg, OTTou auTr gival dIaBEoiun. e AAAEG TTEPITITWOEIG, N eUAoyn agia TTPOGdIoPIZETAI XPNOIMOTTOIWVTAG HEBGDOUG aTTOTiUNONG
(onu. 26).

Y) Adveia ka1 aTTaITACEIG TIEAATWYV: YIa Ta dAVEIA KAl ATTAITACEIG TIEAATWYV OeV UTTAPXOUV JIaBETINEG XPNUATIOTNPIOKES TINEG KABWG Oev diaTTpayuaTelovTal OE EVEPYES

ayopég. H e0Aoyn agia TpoodiopideTal XPnNOIUOTTOIWVTAG YEVIKA OTTOOEKTEG TEXVIKEG OTTOTINNONG ME TTAPAUETPOUG TNG TPEXoUoag ayopds. MNa Ta BpaxutrpdBeoua
davela n AoyioTIKA Toug agia TTpogopoiddel atnv e0Aoyn agia Toug. MNa Ta pakpotrpdBeoua ddaveia, n eUAoyn agia utToAoyifeTal TTPOEEOPAWVTAG TIG EKTINWMEVES
MEANOVTIKEG TAPEIOKEG POEG EVTOG TNG TTEPIOGDOU TTOU AVOUEVETAI VO OTTOTTANPWOOUYV, XPNOIPOTTOIVTAG TTPOEEOPANTIKA ETTITOKIO OTABUIGHEVA PE TOV KivOUVO.

Kard tnv nuepounvia iIcoAoyiopou, n ebAoyn agia Twv daveiwv Kal aTTaIiTioewy TTEAATWV gival oplakd uwnAdTePn atré Tn AoyIoTIKA agia Toug.

0) MioTwTIKOI TITAOI KOl AOITTEG DAVEIOKEG UTTOXPEWOEIG: N €UAOYN agia TWV TMOTWTIKWVY TITAWV KAl AOITTWV SAVEIOKWY UTTOXPEWOEWV TTPOCDIOPICETAI XPNTINOTIOIWVTAG
XPNHATIOTNPIOKEG TIMEG, EpdoOV aUTEG eival DlaBéoipeg. Av dev eival SlaBéaipeg, n eUAoyn agia TTPOadIoPIfETal TTPOEEOPAWVTAG TIG EVOTIONEVOUCEG CUMBATIKEG
TAUEIOKEG POEG E ETTITOKIO TTPOECOPANTNG TIPOOAPHOOUEVO HE TO iDI0 TIEPIBWIPIO PEPEYYUSTNTAG, OTTOU AUTO eival avaykaio (ony. 34).

€) MNa 1o UTTGAOITTOL XPNHATOOIKOVOUIKG OTOIXEIO TTOU €ival BpaxuTTpdBeaua fi eTTavaTipoAoyoUvTal O€ TOKTE XPOVIKG dIaGTAMATA N AOYIOTIKH agia Toug TTpogopoIdde!
aTnVv evAoyn agia Toug.
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7. Alaxeipion XpNUATOOIKOVOMIKWY KIVOUVWYV (CUVEXEIX)
7.4 EUAoyn agia XpnHOTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWCEWV (CUVEXEIX)
‘OAa 10 XPNUATOOIKOVOMIKA GTOIXEIO TTOU aTTOTIWVTAl TNV €UAoyn agia katnyopiotroloUvTal oTo TEAOG KABE xpriong o€ éva atd Ta Tpia eTTiTTeda IEpapyxiag 0Aoyng agiag
ava@Aoya pe To av n aTroTipunor Toug BacifeTal o€ TTAPATNPACIYG 1 Un TTapaTnproiya dedouéva TnG ayopdg:
i) Emritredo 1 - XpnuaTioTNPIaKEG TIMEG O€ EVEPYEG AYOPEG VIO XPNUATOOIKOVOMIKG aToIxEia YE id1a XapakTnpIoTIKG. O1 TIHEG aUTEG TTPETTEN va gival APECT Kal OE TAKTA XPOVIKA
dlaoTApaTa dIaBECIPEG ATTO KATTOIO XPNUATIOTHPIO R vEPYO OeiKTn/ayopd Kal va avTITIPOCWTTEUOUV TTPAYUATIKEG Kal OUXVEG OUVOAAaYEG o€ KaBapd eutropikA Baaon.
i) ETritredo 2 - XpnuaTOOIKOVOUIKG OTOIKEIO ATTOTIHWHEVA XPNOIMOTIOIWVTAG HEBOdOUG aTToTiunong TTou OAa Ta onuavTIkOTEPa SedOpEVa TTPOEPXOVTAIl ATTO TTAPATNPACIUEG
TIMEG.
iii) ETiTedo 3 - XpnuaTooIKovOUIKG OTOIXEIO OTTOTIMWHEVA XPNOIMOTTOIWVTAG HEBGOOUG aTToTiNNONG JE ONUAVTIKG dEdOpEVA TTPOEPXOUEVA OTTO [N TTAPATNPICIPES TIMEG.
7.4.1 XpnUATOOIKOVOMIKG OTOIXEiO EVEPYNTIKOU KAl UTTOXPEWOEWYV ATTOTIMWHEVA 0TV £0Aoyn agia
H kaTnyoploTroinan Twv XPnNUOATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal UTTOXPEWOEWY Tou Opilou oUppwva Pe Ta Tpia eTmiTTeda Iepapyiag Tng eUAoyng agiag TrapouciadeTal
oTov akdAouBo Trivaka:
31 Aekepppiou 2011
MovTtéAo MovTtéAo
XpnUaTIoTNPIAKEG aTroTipnong, atroTiunong, pn
TINEG OE EVEPYEG TTAPATNPNOIPES TAPATNPAOINES
ayopég TINEG TINEG
(ETrimredo 1) (ETriredo 2) (ETrimredo 3) ZuvoAo
XpnNUaTooIKOVOMIKA aTOoIXEIa EvEPYNTIKOU GTNV €0AoyN agia pEow aTTOoTEAEOUATWV:
ATIQITACEIG OTTO XPNUATOTTIOTWTIKG 1I3pUHaTa - 212 - 212
XPNHATOOIKOVOUIKG OTOIXEIQ EMTTOPIKOU XOPTOPUAQKiOU 259 15 - 274
XPNUOTOOIKOVOUIKG OTOIXEIO ATTOTIHWHEVA OTNV EUAOYN agia 229 - - 229
Mapdywya XpNHATOOIKOVOUIKG PEoT 7 1.811 - 1.818
XapTo@uAGKIO BIaBECINWY TTPOG TTWANCT ETTEVOUTIKWY TITAWV 3.043 142 - 3.185
ZUVOAO XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 3.538 2.180 - 5.718
XPNUOTOOIKOVOUIKG OTOIXEIO UTTOXPEWOEWY OTNV £UAoYN aia HETW ATTOTEAETPATWV:
Mapdywya XpNHATOOIKOVOUIKG HEoT 6 3.007 - 3.013
YTTOXPEWOEIG TTPOG TTEAATEG:
- Z0vBeTEG KOTABEDEIG - 67 - 67
- Mpoidvra unit-linked 236 335 - 571
MoTwTIKOI TITAOI KO AOITTEG DAVEIAKEG UTTOXPEWOEIG:
- Z0vBeToI TiTAOI - 15 - 15
YTToxpewaelg atré eEayopég - 154 - 154
YTToxpewaelg CUVAAAQYWV 4 14 - 18
ZUVOAO XPNHOTOOIKOVOUIKWYV OTOIXEIWV UTTOXPEWOEWV 246 3.592 - 3.838
Tnv 31 AekepBpiou 2011, Ta OEA TroU TrepIAQUBAVOVTAI OTA XPNUOTOOIKOVOUIKG OTOIXEIO EUTTOPIKOU XOPTOPUAOKIOU Kal OTO XOPTOPUAAKIO SIaBECINWY TTPOG TTWANCN
ETTEVOUTIKWV TITAWV Uyoug € 13 ekaT. Kal € 9 ekar., avTiaToixa, Katnyoplotroijenkav otov Emimedo 2 (onp. 5).
31 AekepBpiou 2010
MovTéAo MovTéAo
XpnuaTioTnpIakEG aToTinong, aTroTiuNoNg, KN
TIMEG O€ EVEPYEG  TTAPATNPACIUES TTaPATNPACIUES
ayopEg TINEG TINEG
(Emritredo 1) (ETritredo 2) (Emiredo 3) 20voAo
€ ekar. € ekar. € ekar. € ekar.
XpnNUaToOoIKOVOWIKA aTOoIXEIa EvEPYNTIKOU GTNV £0AoyN agia pEow aTTOoTEAEOUATWV:
XPNUOTOOIKOVOUIKA OTOIXEIO EUTTOPIKOU XAPTOPUAGKiOU 312 38 - 350
XPNUOTOOIKOVOUIKG OTOIXEIO ATTOTIHWHEVA OTNV EUAOYN agia 283 5 - 288
Mopdywya XpNUATOOIKOVOUIKG HECT 7 1.433 - 1.440
XapTo@uAGKIO B1aBECINWY TTPOG TTWANCT ETTEVOUTIKWY TITAWV 3.155 214 - 3.369
2 UVOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 3.757 1.690 - 5.447
XPNUOTOOIKOVOUIKG OTOIXEIO UTTOXPEWOEWY OTNV £UAoYN aia W ATTOTEAETPATWV:
Mapdywya XpnUATooIKOVOUIKG péoa 6 2.675 - 2.681
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG OIOBETIUEG VIO EPTTOPIKF EKPETAAAEUON
YTTOXPEWOEIG TTPOG TTEAATEG:
- Z0vOeTEG KaTaBEOEIG - 192 - 192
- Mpoidvra unit-linked 293 362 - 655
MoTwTIKOI TITAOI KO AOITTEG DAVEIAKESG UTTOXPEWOEIG:
- Z0vBeTOI TiTAOI - 318 - 318
YTroxpewaelg atré eEayopég - 128 - 128
YTTOXPEWOEIG CUVOAAQYWV 58 - - 58
Y (VOAO XPNUATOOIKOVOUIKWY OTOIXEIWY UTTOXPEWTEWY 357 3.675 - 4.032
7.5 ApaoTnpIOTNTEG EPTTIOTEUHATODOXOU

O Opihog Trapéxel utTnpeaieg BepaTo@UAaKa, DIOXEIPIOTH, ETAIPIKAG Blaxeipiong, ETTEVOUTIKAG dIaXEIPIONG Kal CUMBOUAEUTIKEG UTTNPETiEG o€ TpiToug. AUTO TTPOUTTOBETEI OTTO
Tov OpiAo va TTaipvel aTropAoelg KATAVOUNG, ayopds Kal TIWANCNG OXETIKA PE éva eUpU @ACHA XPNUOTOOIKOVOUIKWY PECWYV. Ta TTEPIOUCIOKG OTOIXEIO TTOU KpATOUVTal ATTd
Tov OpiAo utrd TNV 1816TNTA TOU EUTTIOTEUPATOOOKOU eV TTEPIAAUBAVOVTAI OE AQUTEG TIG OIKOVOUIKEG KOTAOTACEIG.
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8. KaBapd é00da amrd Tokoug

Tokol éo0da

MeAdreg

XpNUaToTmoTWTIKG I3pUHATA
XapToQUAGKIO GUVOAAQYWV

\oITToi £TTEVOUTIKOI TiTAOI

Mapdywya XpnUaTOOIKOVOUIKG péoa

Tokol £é§oda

MeAdreg

XpnuatotmoTwTikG 1I5pupaTta

MoTwTIKOi TiTAOI KO AOITTEG DAVEIAKEG UTTOXPEWOTEIG
Mapdywya XpnUaTOOIKOVOUIKG péoa

ZUvoAo a1 ouveXI{OPEVEG SPaOaTNPIOTNTEG
Z0voAo a1Td Pn oUVEXICOEVEG OPaaTNPIOTNTEG

Zuvolo

9. KaBapd éooda amrd Tpatmedikég apoIBEG Kal TTPOUNdeIeg

MpopnBeieg Kal AoiTd €008a XopnynoEwv

MpounBeieg apoifaiwv KePaAaiwv kal dlayeipiIong TTEPIOUTIag
MpopnBeieg uTTNPECILIV KePaAaiayopdg

Norrég TTpounRBeieg

ZUvolo a1ré ouvexI{opeveg SpacTNPIOTNTEG

20vOAO aTTO PN OUVEXICOMEVEG BPACTNPIOTNTES
ZuvoAo

10. ‘Ecoda a1rd un TpaATredIkEG UTTNPETIES

2011 2010
€ eKar. € exar.
3.130 3.019

125 88

54 20

811 766

1.169 1.056

5.289 4.949
(1.118) (1.043)
(709) (330)
(106) (151)
(1.317) (1.322)
(3.250) (2.846)

2.039 2.103

38 151

2.077 2.254
2011 2010
€ ekar € eKar.

138 161
39 50

39 65

76 87
292 363

9 4

301 404

Ta é00da amd un TpaTedIKEG UTTNPETieg TrepIAapBdavouv €00da aTTd eKUICBWON OKIVATWY Kal AOITTG £€008a UTTNPECIWV TToU TTapéxovTtal atmé Tov OpiAo (TT.X. UTTNPETieg

pIoB0d00iag, NAEKTPOVIKS EUTTOPIO).

11. ATtroTeAéopATA XOPTOPUAOKIOU CUVOAAQYWYV KOl ETTEVEUTIKWY TITAWV

OudAoya Kail AoITTéd XpNUATOOIKOVOUIKG Péoa

MeToxég kai apoiBaia kepaAaia

Képdn/(Cnui€g) atrd TTapaywya XpnUATOOIKOVOUIKG péoa
MpoBAéweIg atropgiwong yia TTEVOUTIKOUG TITAOUG
ZuvaAAaypaTikéG dlagpopég

ZUvoAo a1mrd ouveXI{OPEVEG SPaOoTNPIOTNTEG

Z0voAo a1rd Pn oUVEXICOHEVEG OPaaTNPIOTNTEG
Z0voho

2011 2010
€ eKar. € eKar.
121 193

0 1
(107) (45)
(91) 4)

7 17

(70) 162

0 4

(70) 166

Qg aTToTéAET A TWV DUOPEVWV PHOKPOOIKOVOUIKWY auvenkwy, To MdpTio Tou 2011 o Opihog avayvwpioe TTpoRAewn atropeiwong o€ auloyikn Bdon Uyoug € 130 exkar. yia
€TaIPIKOUG €TTEVOUTIKOUG TITAOUG Kal TTapdywya xpnuartoolkovopikd péaa. Qg tnv 31 AekeuBpiou 2011, To peYoAUTEPO PEPOG TNG avwTEPW TIPOBAEWNG KATAVEURBNKE O€

ETAIPIKOUG TITAOUG Kal AOITTA XPNHATOOIKOVOMIKA HETT.

12. AsiToupyikad £§oda

ApoiBég kar €€oda TTpoowTTIKoU (onu. 13)

AloIknTIKG €00

ATIOOBE0EIG KOl ATTOMEIWAN EVOWUATWY TTAYIWV OTOIXEIWV
ATTOOBE0EIG KAl OTTOEIWGN QUAWY TTAYIWY OTOIXEIWV
Evoikia AeIToupyikwv HIoBwoewv

ZUvoAo a1ré ouvexI{Opeveg SpaoaTNPIOTNTEG

2UvoAo atrd PN ouvexIZONEVEG OPATTNPIOTNTES
Z0voho

>eAida 31

2011 2010

€ eKar. € ekar.
674 714
322 347
83 87

30 28

89 104
1.198 1.280
39 146
1.237 1.426
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13. ApoIBég kai £§0da TTPOCWTTIKOU

2011 2010

€ exar. € eKaT.

MioBoi, nuepopioBia Kal EKTAKTEG apOIBEG 500 520
Elo@opég kovwvikAg ac@daAiong 99 102
ApoiBég ouvTagiodoTnong Kal AoITTEG TTAPOXEG HETA TNV €000 ATTO TNV UTINPEGia 27 29

Noitré €€oda 48 63
ZUvolo a1ré ouvexI{opeveg SpaocTnNPIOTNTEG 674 714
Z0vOAO a1 pn CUVEXICOHEVEG OPaCTNPIOTNTEG 16 58
Z0voho 690 772

O péoog apiBudg Twv epyalopévwy Tou Opilou yia To €1og 2011 avepydtav oe 19.659. O pécog apiBuodg epyadopévwy yia 1o 2010 avAABe oe 20.289, eEaipoupévwy Twy

epyadopévwy Twv BuyaTpikwyv aTtnv MNoAwvia.

14. NoITTég EKTOKTEG {NMIEG ATTO ATTOTIMAOEIG
2011 2010
€ exar. € eKaT.
MpoBAéyeIg yia TIOTWTIKOUG KIVOUVOUG aTTd ETAIPIKG OUOAOYQA KOl METOXES 423 -
MeTagopd cuvaAAaypaTIKWVY dla@opwy aTo Kabapd atroTéAeoua 7 -
ZnuI€G aTTé TNV TTWANGN CUYYEVWY €TTIXEIPACEWY (onu. 30) 7 -
Z0voho 501 -

Qg aTmoTéAEOPA TWV SUOHPEVWV HAKPOOIKOVOUIKWY ouvOnkwy oTnv EAAGSA, o Opidog avayvwpioe {nuiég atropsiwong agiag € 410 exkar. yia YETOXEG, Ol OTTOIEG KATA KUPIO
Aoyo diamrpaypatedovtal oTo XpnuaTioTApio Agiwv ABnvwyv, Kal Twv oTToiwv n peiwon otnv €0Aoyn agia kaTw amd 10 KOOTOG KTAONG TOUG Bewpeital anuavTikh 1

TIAPOTETAPEVN.

H peTagopd cuvalaypaTIKWVY dlagopwyv aT1o KabBapd atrotéAeopa agopd ddvelio aopioTou didpkelag Tpog Tnv Eurobank Tekfen A.S., To otroio avapéveral va atmotrAnpwOei

JE TNV OAOKARpWONG TNG TTWANCNAG TNG (anu. 27).

15. Po6pog 1005 paATog

2011 2010

€ eKar. € ekar.

Tpéxwv @dpog 6 64
AvapaAAduevor @opol (onu. 16) (1.342) (69)
Popol e§wTepIKOU 20 20
"EKTOKTN €10QOpa 9Opou (BA. TTapakaTw) - 45
ZuvoAik} @opoAoyIkr {npId/(w@éAEia) aTTO CUVEXIJOMEVEG SPACTNPIOTNTES (1.316) 60
ZUVOAIKN @OPOAOYIKH CnNUIG/(WPEAEIR) aTTO PN TUVEXICOPEVEG DPATTNPIOTNTES 30 (8)
Zuvolo (1.286) 52

O utrohoyiopoég TNG avaBalAopEVNG POPOAOYIKAG aTIAITNONG OXETIKA PE TNV aTToPEiwan Tou 53,5% Tng OVOPAOTIKAG a&iag TwV OPOAOYWV TTOU CUMHETEXOUV OTO TTPOYPAUNT
PSl+ (onu. 5) BacioTnke aT10 yeyovog 6T N TPATTeda avapéveTal va EXEl ETTAPKE QopohoynTéa KEPON aTa €TTOPEVA 5 TN, PETG TNV OPIOTIKOTTOINGN TNG POPOAOYIKAG {NMIGG,
OTTwg opigeTal atd TNV UPICTAPEVN opoAoyikr vopoBeaia Tnv 31 AekepBpiou 2011. Tn 14 PeBpouapiou 2012 wneiotnke o Nopog 4046/2012, o otroiog TTPORAETTEI OTI OI
@POPOAOYIKEG {NUIEG TTOU TTPOKUTITOUV aTTd TNV avtaAAayr opoAdywv oTa TTAaiola Tou TTpoypdupatog PSI+ (onu. 5) Ba ekméoouv @opoloyikd o€ 100TT00EG DOOEIG KATA TN
Siapkela {wng Twv VEwV opoAdywv TTou Ba aTToKTNBOUV.

Z0ppwva e To Nopo 3943/2011, 0 @opoAoyIKOG CUVTEAETTAG TwV ETAIPEIWV aTTé Tov lavoudpio Tou 2011, pelwbnke atmd 24% oe 20% (2010: 24%). EmiAéov, Ta pepiopata
TroU Ba diavepnBoUv To 2012 uTTOKEIVTAI € TTAPAKPATOUPEVO POPO 25% (21% yia Ta pepiopaTta TTou Ba SiavepunBouv 1o 2011).

O ¢@6pog eicodruarog yia 10 2010 TepihapBaver Toood € 45 ekar., To OTIOI0 APOPE TNV EKTAKTN €£I0QOPG Pépou TTou emPBARBNKe pe To Nopo 3845/2010 ota kabBapd £coda
TWV ETAIPEIWV YIa Tn xprion Tou 2009.

O @bpog €100dAuaTOg T TWV KABapwv (TTPo @opou) kepdwv Tou Opilou, dlagépel ammd 1o BewpnTikG TTOGO TToU Ba TTPOEKUTITE e BAOn TOV I0XUOVTO (POPOAOYIKO

OUVTEAEDTH, OTTWG AVAAUETAI TTOPAKATW:

2011 2010
€ exar. € eKaT.
Képdn/(Cnuiég) TTpo pOpou atrd CUVEXICOUEVEG OPACTNPIOTNTEG (6.955) 177
PoOpog Baoel Tou I0XUOVTA POPOAOYIKOU GUVTEAEDT (1.391) 42
dopoloyikr emidpaon armo:
- ¢00da Kkal £€¢0da atTrahhacodpeva atréd edpo 56 (8)
- 31aQOPEG OTOUG POPOAOYIKOUG GUVTEAEDTEG O€ BIAPOPESG XWPEG (1) (31)
- TN peTABOARA Tou 1I0XU0OVTA POPOAOYIKOU CUVTEAEDTH 4 9
- TNV €KTAKTN EI0QOPa pOPOoU Kal AoITToUG EKTAKTOUG pOpoug TTou BeoTrioTnkav oTnv EAAGSa 16 48
ZuvoAikn} @opoAoyIkr {nuId/(w@éAEia) aTTO CUVEXIJOMEVEG dPACTNPIOTNTES (1.316) 60
ZUVOAIKN @OopPOAOYIKH CnNUIG/(WPEAEIR) aTTO PN CUVEXICOPEVEG DPATTNPIOTNTES 30 (8)
Z0voho (1.286) 52
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16.

17.

AvaBaAAopevor @opol

Or1 avaBaAiodpevol gopor eicodrpartog utrohoyifovrar pe Tn péBodo Tng utroxpéwong (liability method) emmi 6Awv Twv TTPOCWPIVWV
@OPOAOYIKO CUVTEAEDTH TTOU avapEVETAl va I0XUEI OTNV TIEPIOdO KaTd TNV OTToia Ba TAKTOTTOINGOEI N aTTaiTRON i N UTTOXPEWOT.

H kivnon Tou AoyapiaopoU avaBaAAdpevng gopoAoyiag TTapouaiddeTal TTapakaTw:

YmoAoitro T 1 lavouapiou

MpoBAéyeIg yia TOTWTIKOUG KIVOUVOUG atrod atraitioelg EAAnvikoU Anuoaiou
Noiré €é0000a/(£§0da) oTNV KATACTACT ATTOTEAECUATWY

XapTo@uAAKIO BIaBECIPWY TTPOG TTWANCH ETTEVOUTIKWY TITAWV:

- aTToTiuNon oTnVv eVAoyn agia (onu. 26.3)

- METOQOPA OTO AOYAPIOOHO ATTOTEAEOUATWV

AVTIOTAOUION TAOUEIOKWY POWV

MwAnan 8pacTNPIOTATWY GTO EEWTEPIKO

Norré

YmoAoitro Tnv 31 AekepuBpiou

H avaBaAAduevn @opoAoyikr atraitnon/(UTToxpEwan) TTPOKUTITEI ATTO Ta GTOIXEI TTOU ava@épovTal TTApaKAaTw:

MetaBoAég atnv elAoyn agia TTou avayvwpifovTal atreuBeiag oTo aTToBEPATIKG
S100£01pWY TTPOG TTWANGN ETTEVOUTIKWV TITAWV

MeTaBoAég oTnv eGAoyn agia TTou avayvwpifovTal aTNV KATAGTOON ATTOTEAEOUGTWY
AVTIOTABUION TAOUEIOKWY POWV

MWANGoN 18iwv KAl AOITTWV PETOXWV

Mayia Tepiouciakd oToIxEia

SUVTAEEIG Kal AOITTEG TTAPOXEG META TNV ££0B0 ATTO TNV UTTNPETIa

MpoBAéweIg yia TOTWTIKOUG KIVOUVOUG atré BAVEIa Kal aTTAITAOEIG

Mn xpnaoipoTroinBeioeg opoAoyIkéG CnuIEG

Norrd

ZUvoAo avaBaAAopevou popou E1I003APATOG

O avaaAAduevog pOpog €100dAHATOG AVAAUETAI TTAPAKATW:

AvapaAAduevn @opoloyikr| atmaitnon (onu. 30)
AvapaAAduevn @opoloyikr utroxpéwan (ony. 35)
ZUyvoAo avaBalAépevou @Opou £1003AUATOG

O avapaArAduevog popog (€0000)/£6080 OTNV KATACTAON ATTOTEAEOUATWY TTPOKUTITEI OTTO TA OTOIXEIO TTOU AVAPEPOVTAI TTAPAKATW:

MetaBoAég atnv elAoyn agia

Mayia repiouciakd atoixeia

ZUVTAgeIG Kal AOITTEG TTAPOXEG META TNV £6000 aTTO TNV UTTNPETia
MpoBAéyeIg yia TIOTWTIKOUG KIVOUVOUG atrd dAvEIa Kal OTTAITATEIG
Norrd

ZUvoAo avaBaAAopevou popou (€0080)/E§odo

Mn ouvexI{OpEVEG SpaoTNPIOTNTES

BI0QOPWV KAl XPNOIUOTTOIWVTAG TO

2011 2010

€ €Kar. € exar.
487 375
1.202 -
140 76

18 18

(108) 8)
(@) 17
(45) -
18 9
1.708 487

2011 2010

€ skar. € exar.
20 110

1.173 (75)
23 27
34 41

(38) (21)
11 19
407 311
25 33
53 42
1.708 487

2011 2010

€ skar. € exar.
1.726 503

(18) (16)
1.708 487

2011 2010

€ skar. € exar.
(1.248) 29
17 7
8 7

(105) (106)

(14) (13)

(1.342) (76)

Baoel Twv 6pwv TNG TTEVOUTIKIG CUPPWViag Trou utroypdenke pe Tnv Raiffeisen Bank International AG (RBI) To ®eBpoudpio Tou 2011, o0 Opidog avayvwpioe Tnv 31 Maptiou
2011 tTnv TTWANON Twv dpacTnEIoTATWY Tou GTNV MoAwvia évavti GuvoAikoU TiuApaTog € 718 ekat. To Tiunua uTtokeITal o avatrpooappoyn Bacer NG e0Aoyng agiag Twv
KaBapwv Teplouciakwy aToixeiwv TG Polbank EFG katd Tnv oAokAfpwon Tng ouvaAAaynig kai TrepIAapBavel TNV eAAXIOTN agia Tou JIKAIWHATOG TIPOAiPETNG TTWANCNG TOUu
Trooo0ToU 13% TToU Ba kaTéxel o Oupihog oTo eviaio oxrjua pe v RBI otnv MoAwvia. Ad v 31 AekepBpiou 2011, T0 oUVOAIKS Tipnua éxer augnBei o € 952 ekar.,
TIPOKEIPEVOU VO CUPTTEPIANPOE] To TT00 TTou cuveloépepe 0 Opidog otnv Polbank EFG Trpiv atmé v nuepounvia oAokAnpwong Tng cuvaAAaynig kal To otroio Bacel TNG
oup@wviag atroteAei atraitnon Tou Opikou amd Tov aTroKTWvTa. H TeAeuTaia £ykpion aTéd TIG ETTOTITIKEG apxég 860nke Tnv 17 Ampidiou 2012. H avtaAAayr) Twv PETOXWV
avapévetal va Trpaypatotroindei Tnv 30 Atrpidiou 2012. To dikaiwpa TTpoaipeong TWANONG Twv PETOXWY Ba OuveXioEl va aTToTIUGTalI TNV KATAOTAGT OTTOTEAECUATWY Tou
Oupilou Bdoel Tng amddoong TnG eviaiag Tpdmedag. Ta ammoteAéopata Twv dpacTnplioThTwy Tou Opidou oTnv MoAwvia TTapouadidgovTtal wg pn ouvexi{oueveg dpaoTnpIdTNTEG
oTov akéAouBo Trivaka. XTnv KOTAOTAON aTTOTEAEOUATWY TTapouciddovTal SIaKPITA Ta ATTOTEAECUATA OTTO OUVEXICOMEVEG KOl ATTO PN ouvexI{Oueveg dpaoTnpIdTnTeG. Ta

OUYKPITIKG OTOIXEIO £XOUV QVOTTPOCAPHOCHEI avTioToIxXa.
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Mn ouvexi{opeveg dpaoTnPIOTNTEG (CUVEXEID)

XpRAon 1ou éAnge
Tnv 31 AekepBpiou
2011 2010
€ skar. € exar.
KaBapd écoda atréd TéKoug 38 151
KaBapd ¢0oda atréd Tpatredikég apoIBEg kal TTPoURBEIEg 9 41
NoITr@ €é008a aTré Pn CUVEXICOUEVEG BPAOTNPIOTNTEG (0) 2
AerToupyikd £5oda (39) (146)
MpoPAéyeIg yia TIOTWTIKOUG KIVOUVOUG atrd dAvEIa Kal ATTAITACEIG TTEAATWY (18) (89)
Képdn/(gnui£g) TTpo pépou atrd pun ouvexi{opeveg dpaoTnpidTnTeG éwg TNV 31 MapTiou 2011 (10) (41)
Pbpog €100dUATOG 2 8
Képdn/(Enui€g) Tpo KEPBWYV aTrd TNV TWANGCN PN CUVEXIJOPEVWY SPACTNPIOTATWY (8) (33)
Képdn Tpo @opwv atré TNV TTWANGN PN CUVEXICOUEVWY dPacTnPIOTATWY 183 -
POpog KePdWV aTTd TNV TTIWANCN PN CUVEXICOPEVWY dPAOTNPIOTATWY (32) -
KaBapd képdn/({nuiEg) TTEPIGSOU ATrd U cUveXIJOMEVEG BPACTNPIOTNTES TTOU avaAoyouv
OTOUG HETOXOUG 143 (33)

Emidpaon Tng TWANONG oTOV EVOTTOINHéVO IGOAOYIOTHO Tou OpiAou

OI KUPIBTEPEG KATNYOPIEG ATTAITACEWY Kal UTTOXPEWOEWV TwV TTwANBEvTwY dpacTnpiothtwy oTtnv MoAwvia Tnv 31 MapTiou 2011 avaAdovtal TTapakaTw:

€ exar.
ATIQITACEIG OTTO XPNHUATOTTIOTWTIKG 18pUpATA 819
Adveia kal aTaITACEIG aTTO TIEAATEG 5.011
Aot aToixgia evepynTikoU 662
ZUvoAo evepynTikoU TTou TTWARBNKE 6.492
YTTOXPEWOEIG TTPOG XPNMATOTTIOTWTIKA 1I8pUpaTa 2.277
YTTOXPEWOEIG TTPOG TTEAATEG 3.548
N\OITTEG UTTOXPEWODEIG 192
ZUvoAo UTToXpEWOoEWV TTou TTWARBNKav 6.017

Képdn avd petoxn

Ta Baoikd kEpdn ava peToxr utroAoyidovtal diaipwvTag Ta Kabapd KEPDN TTOU avaAoyoUv OTOUG KATOXOUG KOIVWV JETOXWYV, UE TO HECO OTABUIOUEVO apIBUO KOIVWV PETOXWV
o€ Kukhogopia katd Tn didpkela TNG Xpriong, £5aipwvTag 1o péao apiBud 1I8iwv HETOXWYV TTOU gixe oTnV KaTtoxr Tou o OpIAog Katd Tn didpkela TNG XProng.

Ta mpooappoopéva (diluted) kEpdn avda peToxr uttoAoyiovtal TTpooappdlovTag TO PEGO OTABUIOPEVO apIBPO KOIVWYV PETOXWY O€ KUKAogopia e TNV TTapadoxr 6T dAol ol
duvnTikoi TITAOI PETATPEWIYOI OE KOIVEG PETOXEG, HETATPETTOVTAl O PETOXEG. O OpiAog €xel dUO KaTnyopieg duVNTIKWY TITAWV: JIKAIWPOTA TTPOAIPETNG AYOPAG PETOXWY Kal
METATPEWILOUG, UTTO OPIOUEVEG TUVBNKEG, TTPOVOUIoUXoug TiTAoug. IMa Thv TTpooappoyf Tou péoou oTabuIouévou apliBUoU JETOXWY HE Ta JIKAIWHPOTA TTPOAIPEGNG aYyOopag
HETOXWV, KaBopideTal 0 apIBPOG TwV PETOXWY TTou Ba uTTopolaoe va ayopaaTei oTnv eUAoyn agia (AapBaveral utrdwn o HEoOG OPOG TNG XPNHATIGTNPIOKAG TIMAG TNG METOXAG
NG Tpdmedag yia Tn Xprion) pe Bdon tnv aia Twv SIKAIWUATWY CUVOPOUAG TTIOU EVOWHATWVOVTAI OTA JIKAIWHPOTA TTPOCIPECEWG HETOXWY OE KUuKAogopia. O apiBudg Twv
METOXWV OTTG TOV TTAPATIAVW UTTOAOYIOHO, TTPOCTIBETAI OTO YECO OTOBUIOPEVO apIBUO KOIVWV PETOXWY OE KUKAO@Opia yia va kaBoploTei o péoog oTabuiopévog apiBudg
KOIVWV PETOXWYV TTOU Ba XPNOIKOTIOINGEI I TOV UTTOAOYIGHUO TWVY TTPOCAPUOCHEVWY KEPDSWY aVA PETOXN.

Xprion mou éAnge Tnv 31

Aekepppiou

2011 2010
KaBapd képdn/(¢nui€g) xpriong TTou avaAoyolv OTOUG KATOXOUG KOIVWIV HETOXWV
(UETG TNV OPAIPETN TWV PEPICPATWY TTOU avaAOyoUv OTOUG KATOXOUG TTPOVOMIOUXWV TITAWV Kal € exar (5.531) (78)
METOXWV, TWV EKTAKTWY {NUIWV OTTO OTTOTIUACEIG, TNG EKTAKTNG EI0POPAS GPOPOU Kal ' ’
oupTrepIAapBavopévwy Twv KEPOWV/(NUILIV) aTrd TOUg TTPOVOMIOUX0UG TITAOUG)
KaBapd képdn/(CnuI€G) xpriong atd ouvexICOPEVEG dPATTNPIOTNTEG
(METG TNV APAipETN TWV PEPIOPGTWY TTOU AVOAOYoUV OTOUG KATOXOUG TTPOVOUIOUXWY TITAWV Kal € exar. (5.674) (45)
METOXWV, TWV EKTAKTWY {NUIWV OTTO OTTOTIUACEIG, TNG EKTAKTNG EI0POPAS GPOPOU Kal
gupTepIAapPBavOEVWY TwV KEPOWV/(NMILIV) aTTd TOUG TTPOVOUIOUXOUG TITAOUG)
Méoog oTaBpIopEVog apIBUOG KOIVWV PETOXWY O€ KUKAO@Opia ApI6uos ueToxwv 546.113.385 537.991.864
Méoog oTaBuiouévog apiBudg KOIVWV UETOXWY O KUKAOQOPIa yia Ta TTPOCAPHOCHEVA KEPDN
ava peToxn ApIBuos peroxwv 546.113.385 537.991.864
Képdn/(gnmigg) ava peToxn
-Baoikd kai rpoocapuoopéva kEPBN/(CNUIEG) ava PETOXN € (10,13) (0,15)
Képdn/(Inui€g) ava peToxn améd ouveXi{OpuEvEG SPacTNPIOTNTEG
-Baoikd kai rpoocapuoopéva kEPSN/(CNUIEG) ava PEToXN € (10,39) (0,08)

Ta Baoikd kal TTPOCAPHOCHEVA KEPDN avA JETOXI OTTO Un OUVEXICOUEVEG OPacTNPIOTNTEG yia To 2011 avépyovTal o€ € 0,26 (2010: ¢nui€g avd petoxr € 0,06).
To pépiopa TTou avaAoyei GTOUG KATOXOUG TTPOVOUIOUXWY HETOXWV O CUMTTEPIARPONKE OTOV UTTOAOYIONO TwV KEPOWYV avd peToxr yia To 2011 (onp. 38).

Ta dikaIPaATa TTPOAIPESNG AYOPAG PETOXWY JEV ETINPEACAV TOV UTTOAOYIOUO TWV TIPOCAPUOCHEVWY KEPDWYV ava JETOXN, KOBWG N TIPA £§A0KNONG Toug ATav uWNASTEPN TNG
péong XPNMOTIOTNPIAKAG TIMAG TNG WETOXNG TG Tpdrredag yia 1n xpAon. Or Zeipég A kar E Twv mpovopiodxwv TiTAwv (onu. 39), ol otroiol ekd6Onkav Tov louAio kai T0
NoéuBpio Tou 2009 avrioToixa, 8¢ AAPONKav UTT' 6Yn OTOV UTTOAOYIOUO TWV TTPOCAPHUOCHEVWY KEPOWV ava HETOXT], OEdOPEVOU OTI N PETATPOTIH Toug O Ba emdpoloE
MEIWTIKG OTOV UTTOAOYIONO TwV KEPOWV avd PETOXM. To TTPOYPaPpa €KOOONG HETOXWYV UTTO TNV AiPEDT ETTITEUENG OUYKEKPINEVWY OTOXWVY atrddoong €Ange To 2011.
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Tapeio kal S100€01ua O€ KEVTPIKEG TPATTE(EG

2011 2010
€ skar. € exar.
Tapeio 499 586
Al0BEoIpa o€ KEVTPIKEG TPATTECES 2.787 3.020
3.286 3.606
€K TWV OTTOIWV:
YTTOXPEWTIKEG KOl EVEXUPIAOTUEVEG KATABEDEIG O€ KEVTPIKEG TPATTECEG 2.262 1.414

OI UTTOXPEWTIKEG KATABEOEIG OE KEVTPIKEG TPATTECEG, AVTITTIPOOWTTEUOUV TO EAGXIOTO PECO pnviaio uTTdAoITTO TToU UTToXPEoUTal Va TNPEi 0 OpiAog. Or KaTaBEéTEIG OTIG KEVTPIKES
TpaTTECES €ival dueoa dlabéoipeg, epdoov TNPEiTal To EAGXIOTO HECO Pnviaio uTTGAOITTO.

Tapelakd S1a8éoipa Kal I008Uvapa

MNa okotrolUg oUVTaENG TNG KATAOTAONG TAMEIOKWY POWYV, OTA TOPEIOKE dlabéoiua kal iI0odUvapa TrepIAapBavovtal Ta akdAouBa utréAoimra, pe ARgn piIkpoTepn Twv 90
nUEPWV:

2011 2010
€ eKar. € exar.
Tapeio kal SI0BéaIpa O KEVTPIKEG TPATTECES (EEAIPOUPEVWV TWV UTTOXPEWTIKWV KOl
EVEXUPIAOUEVWY KATABEOEWV O€ KEVTPIKEG TPATTECEG) 1.024 2.192
ATTaITAOEIG aTTd XPNUOTOTTIOTWTIKA 1I8pUpaTa 1.868 1.739
XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTNV €0AOYN agia HEOW aTTOTEAEOUATWY 232 113
3.124 4.044
ATTQITACEIG ATTO XPNMATOTTIOTWTIKA ISpUpaTA
2011 2010
€ eKar. € eKar.
Aeopeupéveg katabéaelg o TpaTedeg 4.697 3.159
TpexoUuevol Aoyapiaouoi Kal UTTOAOITTA O€ SIOKAVOVIOO WE TPATTECES 249 249
TomobeTAOEIG O TPATTECES 1.782 741
Zupgwyvieg eavamwAnong TiTAwv (Reverse Repos) 260 1.010
6.988 5.159

H edloyn agia Twv XPnUOTOOIKOVOUIKWY OTOIXEIWV Tou evepynTIkoU TToU 0 OMIAOG aTTOdEXTNKE WG EVEXUPO Kal Ta OTToia YTTopouv va TwAnBouv A va evexupiaoTouV
TepaITépw avepyotav o€ € 294 exkar. (2010: € 1.168 ekat.). O1 MOTWTIKOI TiTAOI TTOU €yIvav ATTOBEKTOI ETTAVEVEXUPIACTNKAV GTNV TTAEIOPN@ia TOUG OTA TTAQICIA GUPPWVIWV
ETTAVAYOPAG XPEOYPAPWY Kal AOITIWV CUPPWVIWV EVEXUPIAONG PE KEVTPIKEG i} AOITTEG TPATTECEG.

XPNUOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU TNV £UAOYN agia HETW ATTOTEAEOHATWY (CUNTTEPIAGUBAVOUEVOU TOU EMTTOPIKOU XOPTOPUAOKiou)

2011 2010
€ eKar. € ekar.
Eptropiké xaptopuAdkio
TitAol ekd60ewg dnuoaiou:
- KUBepvVNTIKOI 254 257
- AoITTWYV dNPACIWY OPYAVIOUWV 1 1
255 258
TiTAoI EKOOOEWG AOITTWV OPYAVIOUWV:
- TPATTECEG 4 35
- hortrof 15 57
19 92
274 350
AoITTd XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OTNV £UAOYN agia HEOW ATTOTEAECHATWV
- TrpoiévTa unit-linked 229 283
- hedge funds - 5
229 288
Zuvolo 503 638
MeToxég 14 63
Ouohoya 260 287
NOITIG XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OoTNV €0AoyN aia uEow aTTOTEAEOUGTWY 229 288
Zuvolo 503 638

Opohoya pe e0Aoyn agia € 113 ekat. (2010: € 99 ekart.), gixav deTPEUTEI OTA TTAQICIO CUPPWVIWV ETTAVAYOPAG XPEOYPAPWY KAl AOITIWV CUHPWVIWY EVEXUPIOONG.

Napdywya XpnUOTOOIKOVOUIKG PECT KAl AOYIGTIKR AvTIOTAOUIONG KIVOUVWY
Mapdywya XPNHOTOOIKOVOMIKG METT
O Opihog XpNOIYOTIOIET T TTAPOKATW TTOPAYWYA XPNHUATOOIKOVOUIKA PECT YIO AVTICTABUION XPNUOTOTTIOTWTIKWY KIVOUVWYV Kal YIo EUTTOPIKOUG GKOTTOUG:

O1 mpoBeopiakég oupBdoeig ouvalidyuatog (currency forwards) aTrelkovifouv UTTOXPEWOEIG ayopag 1 TTWANCNG §EVwV Kal EyXWPIWY VOUIoPATWY. Ta cupBoAaia HEAAOVTIKNAG
€KTTANpwONG GuvaAAdypaTog kar emmTokiwv (currency and interest rate futures) ammoteAoUv cUPBATIKEG UTTOXPEWOEIG YIA TNV €i0TTPAEN A TNV TTANPWWI| EVOG TTOGOU (UETG OTTO
ouPWNPIoHS Twv BEoEwV Twv avTioupBarlopévwy) To otroio TTpoadiopideTal e BAon TIG HETABOAEG TwV TIHWV CUVOAAAGYHATOG KAl TWV ETTITOKIWY avagopdg. AQopouv £TTiong
TNV ayopd r TWANGN GUVOAAAYPATOG 1] XPNHUOTOOIKOVOUIKWY UJECWV O€ pia TiuA diapop@wuévn atrd TNV ayopd, o€ dedouévn HEANOVTIKN XPOVIKH OTIyur. Aedouévou OTI Ta
OupBOAaIO HEAAOVTIKAG EKTTARPWONG Eival EA0PANICPEVA PE XPNUATIKG dlaBéaiua 1 Xpedypa@a, Kal ol METABOAEG oTnV eUAoYN agia TOUG TOKTOTTOIOUVTAI NUEPNTIWG MEOW
CUPYNPICPWY, O TTIOTWTIKAG TOUG Kivouvog gival apeAnTEOG.
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Napdywya XpnUATOOIKOVOUIKG HECT KAl AOYIGTIKH avTIOTAOUIONG KIVOUVWY (OUVEXEIX)
Mapdywya XpNHOTOOIKOVOHIKG METO (OUVEXEID)

O1 oupBaoeig aviaAAayng ouvaAAGyHaTog Kal TTITOKiwY (currency and interest rate swaps) atmoteAoUv deapelaelg avTaAAayng eVOG OUVOAOU TAPEIOKWY POWV EVaVTI GAAWV.
O1 oupBaoeig avtaAayng aTTooKoTToUv GTNV avtaAAayr ouVaAAGYPOTOG 1 ETTITOKIWY (TT.X. avTaAAayr) oTaBepoU ETTITOKIOU EVAVTI KUPQIVOUEVOU ETTITOKIOU) 1) 0TO GUVOUAOHS
OAwv autwv (.. ouppdoelg apoifaiog aviaAAayng ouvaAAdypaTog Kal ETTITOKIWY - Cross currency interest rate swaps). Katd 1n ouvaAAayr) e Aapfavel xwpa aviaAlayr
KePaAaiou, EKTEG atd oUYKeKPIPEvEG TUpBAaTelg avTalhayrig ouvaAAdypaTog. O TOTWTIKOG Kivouvog oTov oTroio ekTiBeTal o Opihog, atroTeAsital atmod 1o evdexOUEVO KOOTOG
avTIKATEOoTAONG TwV CUPBAoEwY avTahAayAg, TNV TTEPITITWAN KATE TNV oTToia ol avTIOUUPBAAAGEVOI DeEV Eival GUVETTEIG TTPOG TNV IKAVOTTOINCTN TWV UTTOXPEWOEWY Toug. O
Kivduvog autég TrapakoAouBeital o€ guvexr) BAon pe avaTTpooapuoyr OTIG EUAOYEG agieg, TNV avaAoyia TNG OVOPAoTIKAG agiag n otroia avagépeTal otn oUBacn Kai Tn
pPEUOTOTNTA TNG ayopdg. [lpokeiyévou va TrapakoAouBeital 1o €TTimedo Tou avaAngBéviog TOTwTIKOU KivdUvou, o Opihog agiohoyei Toug avTioupBaAAduevoug
XPNOIPOTIOIWVTAG TIG iBIEG TEXVIKEG PE AUTEG TTOU XPNOIPOTIOIEI KATA TN Xoprynon daveiwv r/kal avatrpoaapuddel he BAan TG TpEXouaeg agieg ayopdg TIG apgoTepoBapeic
oupBdoelg Twv oTroiwv N agia eival Tépav evog TTpokabopiouévou opiou.

Aikaiwpata Tpoaipeang GUVAAdyPaTog Kal ETTITOKIWV gival ouPBACEIG CUPPWVA PE TIG OTTOIEG 0 TTWANTAG XOPNYEI OTOV ayopaoTr| TO JIKaiwHa aAAG Ox1 TNV UTToXPéwaon, Va
ayopdael (call option) A va TTwAARoel (put option) oe TTpokaBopiouévn nuepopnvia | o€ TTPoKaBoPIoHEVN TTEPIODO, CUYKEKPIPEVN TTOTOTNTA OUVOAAGYHOTOG i GUYKEKPIPEVO
XPNHATOOIKOVOUIKO pédo og Trpokabopiopévn TiuAR. O ayopadTig KataBaAAel oTov TTwANTA éva Tipnua yia 1o dikaiwpa (premium) wg avidAAaypa Tou KivdUvou oTré Tn
SIOKUPOVON TWV TIHWV OUVAAAGYPOTOG 1 Twv ETITOKIWY TTou avoAauBdvel o TTwAnTAG. Ta diKaliwPaTta ayopdg eival €ite dlaTmpaydaTeloIua o€ KATIoIO ayopd, €iTe
SiatrpaypatedovTal atreubeiog PeTagu Twv evdlagepopévwy pepwyv (OTC). O mMOTWTIKGG Kivduvog oTov oTroio ekTiBeTal o OpiAog, agopd ayopaoBEvia dIKAIWHATA Kal
TreplopigeTal aTn AoyIoTIKA Toug agia, n otroia gival n e0Aoyn agia Toug.

H ovopaoTikn agia opIoPEVWY KATNYOPIWY TWV XPNUOTOOIKOVOUIKWY PEOWV Eival EVOEIKTIKA TNG agiag aToixeiwv Tou I0oAoyIopoU, Xwpig auté va onuaivel atapaitnta ot
TIPOOdIOPICEl TO TTOOA TWV PEAAOVTIKWV TAUEIOKWY POWV, TTOU OXETI(ovVTal pe auTd Ta péoa ) akoun Tnv eVAoyn agia Toug Kal yia To AOyo auTd OEV QVTIKATOTITPICEl TOV
TOTWTIKSG Kivduvo Kal Tov Kivduvo ayopdg aTov oTroio ekTiBeTal 0 OpIAog. Ta XpnuaTooIKoVopIKG Jéoa kabioTavtal BETIKG (evepynTikO) ) apvnTIKA (UTTOXPEWOEIG) Adyw TwV
METABOAWY TWV GUYKEKPIPEVWYV ETTITOKIWVY ) TIHWYV CUVOAAGYUATOG TTOU GXeTiCovTal pe auTd. H ouvoAikr) oupBaTikn ) OVOPOOTIKA agia Twv TTapaywywy XPNPOTOOIKOVOUIKWY
péowv TTou Katéxel o OpIAog, Katd TTO00 auUTA KabBioTavTal BETIKA 1 apvnTIKA Kal KaTé ouvETTEId N OUVOAIKA Toug €0Aoyn agia, uTTopei va peTaBANBEl onuavTika péoa oTn
xpnon. H e0Aoyn agia Twv TTapaywywy XpnUaTooIKOVOUIKWY JECWVY TTOU KATEXOVTAI TTApaTiOETal OTOV TTAPaKATW TTiVaKA:

31 Aekepppiov 2011 31 AekepBpiou 2010
OvopaoTiki EUAoyn adia OvopaoTikn Euloyn agia
afia ATAITAOEWV  YTTOXPEWOEWV agia AtraiTioewy  YTTOXPEWOEWV
€ eKkar. € eKkar. € eKar. € exar. € exar. € exar.
Napdywya S1I0KPATOUHPEVA YIO EUTTOPIKOUG OKOTTOUG
Eéwxpnuariotnpiakd mapdywya ouvaAAdyuarog
- NpoBeopiakég ouPBATEIG CUVOANGYUOTOG 1.264 42 26 926 16 13
- NpoBeopiakég oupBaoelg aviaAAayng ouvaAAGypaTog 10.330 15 69 9.073 19 295
- E€wxpnuaTioTnpiakd dikaiwpata TTpoaipeang ayopdg Kai
TTWANONG GUVAAAAYPATOG 2.112 65 55 7.459 243 241
122 150 278 549
Eéwxpnuariotnpiakd mapdywya emTOKiwY
- Zuppdaoeig avtaAAayng ETTITOKIWY 26.765 1.369 1.189 32.555 817 971
- ZupBdaoeig avtaAhayrg ouvaAAdypaTog Kal TTITOKIWY 4.045 104 122 3.283 173 106
- MNpPoBeoUIOKEG CUPPWVIES ETTITOKIWV 418 0 - 1.318 0 0
- E§wxpnuaTioTnpiakd SIKAIWPATA TTPOAIPEONG ETTITOKIWV 14.375 141 173 15.931 41 56
1.614 1.484 1.031 1.133
AlatrpaypaTtetoipa oupBéAaia HEANOVTIKAG EKTTARPWONG
ETTITOKIWV 61 7 6 105 7 6
Alatrpaypatedoipa cupBoAaia SIKaIWPATWY TTPOAIpETNS
ETTITOKIWV 95 0 0 323 0 0
1.621 1.490 1.038 1.139
Noiré mapdywya
MpoBeopiakég cupBacelg xpeoypapwy - - - 13 0 0
NOITIG TTOPAYWYa XPNHUATOOIKOVOUIKA péT (BA. TTapaKATW) 740 8 10 688 4 4
8 10 4 4
20VOAO TTOPAYWYWV SIOKPATOUPEVWV VIO EUTTOPIKOUG
okoTtroUg 1.751 1.650 1.320 1.692
Napdywya diokpaToUpeva yla avrioTdduion ebAoyng
agiag
ZupBaoeig avtaAAayrg TTITOKIWV 4.742 33 1.180 6.867 57 714
ZupBaoeig aviaAAayrg ouVaAAGYPOTOG Kal ETTITOKIWY 59 0 31 66 0 22
33 1.211 57 736
Napdywya SI0KPATOUHEVA YIO AVTIOTAOUIGN TOPEIOKWYV
powv
ZupBaoeig avtaAAayng TTITOKIWV 7.479 20 113 8.693 41 109
ZupBaoeig aviaAAayrg ouVaANGYPOTOG Kal ETTITOKIWY 4.142 13 32 3.912 4 134
33 145 45 243
Napdywya diokpaToUpEVa YIa AVTIOTAOUION KaBapwv
€meVOUOEWYV O€ BUYATPIKEG ESWTEPIKOU
MpoBeopiakég oupBdoelg ouvaAAdypaTog/avTaAlayrg
OUVOAAGYHATOG 494 1 7 601 18 10
Z0VOAO TTAPAYWYWYV OTOIXEIWY EVEPYNTIKOU/UTTOXPEWOEWY
OI0KPATOUHEVWY YIa AVTIOTABHION KIVOUVWY 67 1.363 120 989
ZUVOAO TTOPAYWYWYV XPNHOTOOIKOVOUIKWY HEGWV 1.818 3.013 1.440 2.681
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Mapdywya XPNUOTOOIKOVOHIKG HETO Kal AOYIOTIKN avTioTdOuIong KivaUvwy (ouvEéxeia)

Mapdywya XpNHOTOOIKOVOMIKG METO (OUVEXEIX)

Ta Aoimrd TTapdywya XPnNUOTOOIKOVOMIKG péca TrepIAapBdvouv cupBdoelg aviaAlayng TOTwTIKwY KIvOUvwy (credit default swaps), e§wyxpnuatioTnpiokd dIKAIWPATA
TIPOCiPEONG AYOPAG METOXWY, CUPBOAaIa PEANOVTIKAG €KTTARPWONG €TTi OEIKTWV TTou SloTTpaypaTelovIal O€ XPNHATIOTAPIO, OIKAIWUATA TTPOAIpECNG OEIKTWVY TTOU
SiaTrpaypaTeUovTal O€ XPNUATIOTAPIO KOl CUPBACEIG avTAAAQYAG EUTTOPEUHATWV.

AoyIoTIKA avTIoTABHIoNG KIVOUVWY

O Opihog XpnoIyoTIoIEl TTApAywya TTPOIGVTA YIo OKOTTOUG AvTIOTABUIONG TTPOKEINEVOU VO PEILOEI TNV €KBEOT Tou o€ KIVOUVOUG ayopdig Kal Un TTapdywya XPnNPOTOOIKOVOUIKG
péoa yia T dlayeipion Tou ouvaAAaypaTikoU KivdUuvou. O1 TTpaKTIKEG avTIoTABUIONG Kal N AOYIOTIKH aTTEIKOVIOT| TOUg TTapouaiddovTtal oTn onueiwan 2(d).

(a) AvTioTa®pion e0Aoyng agiag

O Ouihog xpnaipoTrolei cupBdoelg aviahAayng ETITOKIwWY, aviaAAayAg Evwy VOUIOUATWY Kal ETTITOKIWVY TIPOKEINEVOU VA aVTIOTOBUIoEI HEPOG TOU UPIOTANEVOU ETTITOKIAKOU
KIvoUvou atré mlavr peiwon Tng eUAoYNG agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU O0TaBEPOU ETTITOKIOU, T OTTOIO EKPPALOVTAI O€ EYXWPIA Kal &€va vopioparTa.
H kaBapn ebAoyn agia autwv Twv cupBdocwyv aviaAiayrg Tnv 31 AekepPpiou 2011 Atav € 1.178 ekat. utoxpéwon (2010: € 679 ekat. uttoxpéwon). O Opihog avayvwpioe €
4 exart. {nuiég (2010: € 4 ekat. {nuiEg) Adyw TNG ETABOARG oTnv e0Aoyn agia Twv avTiIoTaBuIOUEVWY OTOIXEIWYV, METE OTTO cUPYNPIoUS TNG HETABOAAG OTnV eUAoyn agia Twv
Béocwv avTioTaouiong.

(B) AvTIOTABUION TOUEIAKWY POWV

O Ouihog xpnaipotrolei cuPBACEIG avTaAAayAG ETTITOKIWY TTPOKEIYEVOU Va avVTIOTOBUIOE! HEPOG TOU UPIOTAUEVOU ETTITOKIOKOU KIVOUVOU TTOU GUVOEETAI PE DIOKUPAVOEIG TV
TAHEIOKWY POWV TWV ATTAITACEWY KOl UTTOXPEWOEWY KUpaIvopevou emmiTokiou. O1 dIaKUPAVOEIG auTéG TTPOKUTITOUV OTTO HEANOVTIKEG aANQYEG ETTITOKIWY 1 UN avayvwplioBeioeg
mOavég peAovTIKEG ouvaAhayég. H kaBapr e0Aoyn agia autwyv Twv oupBdaoewv avialhaynig Tnv 31 AekepBpiou 2011 Atav € 112 ekat. umoxpéwon (2010: € 198 ekar.
utroxpéwaon). To Pn oTTOTEAECPATIKG PEPOG TNG AVTICTABUIONG TAPEIOKWY POWV TTOU aVAYVWPIOTNKE OTNV KOTAoTOoN oTroTeAeopdTwy ATav pndevikd (2010: € 0,03 exar.
képdn).

(Y) AvtioTd8uion kaBapng emévduong

O Oupihog xpnoiyoTrolei TTapAywya XPNUATOOIKOVOMIKG péoa kal dAveia Ta OTroia €XOUvV OpPIoTEl WG MECO avTIOTABUIONG, TTPOKEIMEVOU va avTIoTaBuioel péPog Tou
ouvaAaypaTikoU KivdUvou Trou ouvdéetal Pe Tnv kaBapr) emévduon ot Buyatpikég Tou eEwTepikoU. Ta atoTeAéopata auTwv eugavidovral OTo ATTOBEPATIKG
OUVOAQYHATIKWY dIa@opwV TwV I3iwV KEQaAQiwv.

Ta avwTépw dAvela Kal Ta TTApdywya XPnUATOOIKOVOUIKG péoa avépyovTal o€ € 785 ekat. (2010: € 797 ekart.) kai avaAUovtal oe RON 1,3 dig (2010: RON 1,1 dig), RSD
undév (2010: RSD 5,6 8ig) kai TRY 995 exar. (2010: TRY 920 ekar.) kai gixav wg amrotéAeopa auvaAAaypaTikd képdn yia 1o éTog TroooU € 13 exar. (2010: € 9,8 exar. {nuiég),
Ta oTroia eTnpéacav BeTIKE TO ATTOBEPATIKG GUVAAAQYUATIKWY SIOQOPWIV.

Adveia Kol ATTAITACEIG ATTO TTEAATEG

2011 2010
€ skar. € exar.
Adveia o€ €TTIXEIPACEIG (MEOAiEG KAl HEYAAES) 22.485 23.557
ZTEYAOTIKG dAvela 14.029 17.119
KartavaAwTika daveia 7.048 8.926
AQveIO O€ PIKPEG ETTIXEIPATEIG 7.929 8.995
ZUvoAo Saveiwv Kal aTraITACEWY a1ro TeAdTEG 51.491 58.597
Meiov: MpdéBAewn yia mMoTWTIKOUG KIVOUVOUG (ony. 25) (3.397) (2.329)
48.094 56.268
Ta ddaveia Kal o1 aTTaITACEIG aTré TTEAATEG TTEpIAapBdavouy Ta akdAouBa TTood:
2011 2010
€ skar. € exar.
- TiTAoTToINUévVa SAvela 5.691 9.590
- evexuplaopéva dAvela oTa TTAAIcIA TOU TPITOU TTUAWVA TOU TTPOYPANHATOG EVIOXUONG TNG
PEUOTOTNTAG TNG EAANVIKAG oIkovopiag (ony. 4) - 2.605
- evexuplacpéva daveia oTa TAQioIa Tou TTPOYPAPHATOS £KS0ONG KAAUMHEVWY OHOAOYIWV (Onu. 34) 6.867 5.430
- EVEXUPIAOPEVA BAVEIR OE KEVTPIKEG KAl AOITTEG TPATTECEG 16.651 2.378
- davela pe Angn dvw Tou 1 €Toug 32.594 37.663
Ta dAvela Kal aTTaITACEIG OTTO TIEAGTEG TIEPIAAPBAVOUV OTTAITATEIG aTTO XPNUOTODOTIKEG HIOBWOEIG OTTWG avaAlovTal TTapaKaTw:
2011 2010
€ skar. € exar.
ATTQITAOEIG ATTO XPNUOTODOTIKEG HIOCBWOEIG:
‘Ewg 1 £€10G 397 401
Avw Tou 1 £€TOUG KOl WG 5 €TN 1.024 997
Avw Twv 5 TV 1.136 1.241
2.557 2.639
Mn dedouAeupéva éoda aTrd XPNUATOdOTIKEG MICBWOEIG (499) (511)
KaBapd mmoad amaitioewv atéd xpnuatodoTIKEG HIoBWOEIg 2.058 2.128
Meiov: TTpOBAEWN yia TOTWTIKOUG KIVOUVOUG (116) (89)
1.942 2.039
To kaBapd TToad TV ATTAITACEWY OTTO XPNUATOSOTIKEG MITBWOEIG avaAUETAl TTAPAKATW:
‘Ewg 1 £€10G 325 328
Avw Tou 1 £TOUG KOl WG 5 €TN 829 803
Avw Twv 5 TV 904 997
2.058 2.128
Meiov: TTpOBAEWN yia TOTWTIKOUG KIVOUVOUg (116) (89)
1.942 2.039
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NpoBAéyeig yia TOTWTIKOUG KIVEUVOUG OTré SAVEIQ KAl ATTAITAOEIG TTEAATWV

H kivnon Tng pdéBRAewng yia ToTwTIKOUG KIVOUVOUG avd KaTtnyopia daveiwv TTapouaiddeTal TTOpakaTw:

31 Aekepfpiou 2011

Meoaieg &
HeyAAeg Mikpég
ETMIXEIPAOEIG ZTEYAOTIKA KartavaAwTikd ETMIXEIPAOEIG Zuvolho
€ eKar. € eKar. € eKkar. € eKar. € eKar.
YmroAoitro Tn 1 lavouapiou 560 161 988 620 2.329
Znuiég a1rd ETTIOQPAAEIG OTTAITATEIG TTOU XPEWBNKAV OTn Xprion 233 131 636 333 1.333
Emmrp6oBeTn cuAAoyik TTPORAEWN yIa TTIOTWTIKOUG
KivdUvoug atéd amaitrioelig EAAnvikoU Anpoaciou 157 - - 1 158
Mood Trou avakTAdnkav katd Tn xprion 33 0 27 4 64
Adveia trou dieypd@naav KatTd Tn dIGPKEIa TNG XPriong wg
QVETTIOEKTA EIOTTPAGEWS (44) (6) (125) (25) (200)
ZuvaAAaypaTikéG SIaPopEG Kal AOITTEG KIVAOEIG (35) (14) (109) (43) (201)
MWANGN SPACTNPIOTATWY OTO EEWTEPIKG 1) (4) (61) (20) (86)
YtréAoitro Tnv 31 Aekeuppiou 903 268 1.356 870 3.397
31 AekepBpiou 2010
Meoaieg &
peydAeg Mikpég
ETTIXEIPAOEIG ZTEYOOTIKG KartavaAwTiké ETTIXEIPAOEIG Z0voAo
€ exar. € exar. € exar. € ekarT. € ekarT.
YméAoitro Tn 1 lavouapiou 397 83 819 443 1.742
ZnUI£G aTTO €TTIOQPAAEIG OTTAITATEIG TTOU XPEWBNKAV OTN Xprion atré
OUVEXICOUEVEG BPOOTNPIOTNTEG 175 75 796 227 1.273
ZnUIEG OTTO €TTIOQPAAEIG OTTAITATEIG TTOU XPEWBNKAV GTN Xpon aTTé pn
OuVEXICOUEVEG BPOOTNPIOTNTEG - 3 69 17 89
Moo TTou avakTABnkav KaTd TN XpPrRon 3 0 27 1 31
Adveia rou dieypd@naoav KaTd Tn dIGPKEIa TNG XPriong wg
QVETTIOEKTA EIOTTPAGEWS (7) (0) (638) (60) (705)
ZuvaAAaypaTikéG SIaPOopES Kal AOITTEG KIVAOEIG (8) 0 (85) (8) (101)
YméAoitro Tnv 31 AekepBpiou 560 161 988 620 2.329
XapTOQUAGKIO ETTEVEUTIKWYV TiTAWV
2011 2010
€ skar. € exar.
XapTo@uAdKIO BIaBECIPWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV 3.185 3.369
XpewaoTikoi TiTAoI davelakoU xapToPuAakiou 5.992 9.765
XapTo@UAGKIO BlakpaToUPeVwY PEXPI TN AREN ETTEVOUTIKWY TITAwY 2.206 3.429
11.383 16.563
Opdloya pe Angn Gvw Tou 1 £€Toug 7.222 13.362

EmevduTikoi TiTAol agiag € 8.771 exar. (2010: € 13.280 ekar.), £xouv OECUEUTEI OTA TTAQICIA CUMPWVIWV ETTAVAYOPAG XPEOYPAPWY Kal AOITIWV CUHPWVIWY EVEXUPIOONG.

Tnv 31 AekepBpiou 2011, n eGhoyn agia Twv "XpewoTIKWV TiITAwv davelakoU XapTopuAakiou™ Kal Tou "XapTo@uAakiou dIoKPATOUHEVWY PEXPI TN AAEN ETTEVOUTIKWY TiITAWV"
avépxovtav o€ € 5.593 exkarT. kal € 1.839 ekar., avrioToIxa.

To 2008 ka1 10 2010 cUpgwva pe TIG TpotroTroioelig Tou AA.M. 39, o Opilog PETEPEPE XPEWOTIKOUG TITAOUG TTou TTAnpoucav Ta KPITAPIA atmd TO XAPTOQUAGKIO Twv
"AlaBéoIYwY TTPOG TTWANGCT ETTEVOUTIKWY TITAWV" OTO XOPTOPUAAKIO "AQVEIOKWY XPEWOTIKWY TITAWV", TO OTT0i0 aTTOTINATAI OTNV avattéaBeoTtn agia ktiong. O1 Tékol atré Toug
TiTAOUG TTOU €X0UV PETaQPEPBEi ouvexiouv va avayvwpifovtal oTa £€00da aTrd TOKOUG, XPNOINOTToIWVTAG Tn HEBodo Tou TTpayuaTikou emTokiou. Tnv 31 AekepBpiou 2011, n
AoyioTikA agia Twv TITAwv TTou éxouv peTapepBei avepxoTav o € 3.113 exkar. Edv dev eixe TpayuatoTroinBei n mapamavw PETaQopd a) N PETABOAA oTnv eUAoyn agia Twv
METaQEPOEVTWV TITAWY TTOU BEV €XOUV ATTOMEIWOEI yia TNV TTEPI0dO aTTéd TNV nuepounvia peTagopdg éwg Tnv 31 AekepPpiou 2011, Ba eixe wg ammoTéAeopa € 443 ekar. {nuIg,
HETG a1rd POpOUG, o1 0TToiEG Ba avayvwpifoviav OTo ATTOBEUATIKO avATIPOOAPUOYAG TwV SINBECIWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV Kai B) n ueETaBoAr atnv elAoyn agia
TWV PETAPEPBEVTWYV TITAWV TTOU €x0UV aTTopElwBEi Ba eTTnpéade BeTIKA Ta atmroTeAéopata Tou 2011.

A6 10 2011, n €0Aoyn agia Twv opoAdywv EAANVIKOU Anpociou TTou €XOouv PETOPEPBET TTPOCBIOPICETAI XPNOINOTIOIWVTAG TEXVIKEG ATTOTIMNGNG. ZUMPWVA PE TNV TTOAITIKA TOu
OuiAou, o1 TEXVIKEG ATTOTIUNONG XPNOIUOTIOIOUVTaIl OTIG TIEPITITWOEIG OTTOU N ayopd yia CUYKEKPIPEVA XPNUATOOIKOVOUIKG PETA XapaKTnpifeTal o€ eyaAo Babud ammé xaunAn
peuoToTNTA. H XapnAfR peuoTdTNTa TNG AYOPAs EKTINATAI aTTO OEIKTEG OTTWG N XAMNAR GuXVOTNTA CUVOAAQYWY, Ol ONUAVTIKG XapnAoi 0ykol cuvaAAaywyv, Kal atrd TTPAgelg Trou
eV QVTITTPOOWTTEUOUV TIG OUVNBEIG cuVaAAayEg TNG ayopdg. Tnv 31 Aekepfpiou 2011, ueTE TN CUPPWVIA TWV UTTOUPYWYV OIKOVOMIKWY TNg Eupwdwvng Tnv 21 defpouapiou
2012 yia To deUTePO TTOKETO OTAPIENG TNG EAAGDOG Kal yia Toug TeAIKOUG 6poug Tou TTpoypdappatog e8ehovTikig avtaAiayrig (PSI+) (onp. 5), kai AapBdavovtag utr' oyiv
onuavTikhg MoTwTIKA avaBdaduion Twv véwv OEA kail Tn JeyaAn OUPHETOX TOU IBIWTIKOU Topéa oTo PSI+, TTapayovTeg Tou cupBdAlouv aTtnv evioxuon Tng BIwoindTnTag Tou
EAANVIkoU xpéoug, o Opihog emiBeBaiwae TNV xprion emTokiou 9%, wg eTTOKIOU TTPOEEOPANCNG TNG TEXVIKAG atToTiunong Twv OEA.
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XapTOQUAGKIO ETTEVEUTIKWYV TITAWV (CUVEXEIQ)

Tagivopunon Twv £TEVEUTIKWY TITAWV avd KaTnyopia

TitAol ekd6oewg dnuoaiou:
- KUBePVNTIKOI
- AoITTWYV ONPACIWY OPYAVIOUWV

TiTAoOI EKOOOEWG AOITTWV OPYAVIOUWV:
- TpATTECES
- hortrof

Z0voho

Eionypévol TitAol
Mn gionypévol TiTAol

MeToxég
Oudloya

TitAol ekdOOEWG dnuoaiou:
- KUBePVNTIKOI
- AoITTWYV dNPACIWY OPYAVIOUWV

TiTAol EkOO0EWG AOITILOV OPYAVIOUWV:
- TPATTECES
- Aoitroi

>Uvoho

Eionypévol TitAol
Mn gionypévol TiTAol

MeToxég
Oudloya

Kivnon Twv gmrevauTIKWYV TiTAWV

YmoAoitro Tn 1 lavouapiou

Ayopég, YETG atrd TTWAACEIG Kal AREEIG

KaBapd képdn/(¢nui€g) atrd petaBoAég atnv eUAoyn agia yia Tn xprion
MeTtagopd atré 10 UTTOPIKO XaPTOPUAAGKIO (atroppd@non Tng Aiag A.E.E.X.)
MeTtagopd atrd Ta dAvEla KAl OTTAITHOEIG TTEAQTWV

AtréoBeon dlapopag UTTEP/UTTO To APTIO Kal TOKOI

ATTéoBeon aToTiuNoNg TWV HETAPEPOEVTWV TITAWY

MeTaBoAr oTnv ebAoyn agia Adyw avTioTdbuiong

Znuiég atropgiwong

ZuvaAAaypaTikég dlagopég

MwAnan 8pacTNPIOTATWY GTO EEWTEPIKO

YtréAoitro Tnv 31 Aekeuppiou

ZeAida 39

31 AekepBpiou 2011

Aiabéoipol Tpog XpewoTikoi AlokpaToUpgvol
TWAnon TiTAOI MpéEXPI TN ARgn
ETTEVOUTIKOI davelakou ETTEVOUTIKOI
TiTAOI XOpTOoQUAaKiou TiTAOI Zuvolho
€ eKar. € eKkar. € eKar. € eKkar.
2.639 5.657 1.074 9.370
69 - - 69
2.708 5.657 1.074 9.439
68 148 431 647
409 187 701 1.297
477 335 1.132 1.944
3.185 5.992 2.206 11.383
2.839 5.570 2.084 10.493
346 422 122 890
3.185 5.992 2.206 11.383
325 - - 325
2.860 5.992 2.206 11.058
3.185 5.992 2.206 11.383
31 AekepBpiou 2010
Alabéaipor rpog XPEWOTIKOI AlakpaToUpevol
TTWANonN TiTAOI HEXPI TN AREN
€TTEVOUTIKOI davelokou €TTEVOUTIKOI
TiTAOI XapToQUAaKiou TiTAoI 2Uvoho
€ eKar. € eKar. € eKar. € eKar.
2.391 9.235 2.051 13.677
36 - - 36
2.427 9.235 2.051 13.713
330 308 520 1.158
612 222 858 1.692
942 530 1.378 2.850
3.369 9.765 3.429 16.563
2.893 9.623 3.333 15.849
476 142 96 714
3.369 9.765 3.429 16.563
621 - - 621
2.748 9.765 3.429 15.942
3.369 9.765 3.429 16.563
31 AekepBpiou 2011
Aiabéoipol Tpog XpewoTikoi AlokpaToUpgvol
TWAnon TiTAOI HéEXPI TN ARSn
ETTEVOUTIKOI davelakou ETTEVOUTIKOI
TiTAOI XOpTOoQUAaKiou TiTAOI Zuvolho
€ eKar. € eKkar. € eKar. € eKkar.
3.369 9.765 3.429 16.563
85 375 (562) (102)
(206) - - (206)
50 - - 50
- 239 - 239
108 118 (20) 206
- 59 13 72
- 384 - 384
(92) (4.954) (601) (5.647)
(10) 6 (53) (57)
(119) - - (119)
3.185 5.992 2.206 11.383
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XapTOQUAGKIO ETTEVEUTIKWYV TITAWV (CUVEXEIQ)

Kivnon Twv €mrevauTIKWYV TiTAWV (CUVEXEIQ)

YmoéAoitmo 1n 1 lavouapiou

MpoaBnkeg amod egayopég

Ayopég, YETE atrd TTWAACEIG Kal AREEIG

KaBapd képdn/(¢nui€g) atrd petaBoAég atnv eUAoyn agia yia Tn xprion
MeTtagpopég

AtréoBeon dlagpopdg uTrEP/UTTS To APTIO Kal TOKOI

ATI60BEON ATTOTIMNONG TWV PETAPEPBEVTWY TITAWV

MeTaBoAr atnv elAoyn agia Adyw avTioTddpiong

ZuvaAAaypaTikég dlagopég

YTroAoitro Tnv 31 AekepBpiou

31 AekepBpiou 2010

Alabéaipor rpog XPEWOTIKOI AlokpaToUpevol
TTWANon TiTAOI HEXPI TN AREN
€TTEVOUTIKOI davelokou €TTEVOUTIKOI

TitAOI XapToQUAaKiou TiTAoI 2Uvoho

€ exar. € exar. € exar. € exar.

6.955 4.663 3.625 15.243

28 - - 28

209 1.248 (350) 1.107

(247) - - (247)

(3.620) 3.518 102 -

(37) 109 1 73

- 74 15 89

- 122 - 122

81 31 36 148

3.369 9.765 3.429 16.563

ATroBgpaTIKO 13iWV KEQPAAQiWV: avaTTpooapuoy TWV SI08ECINWY TTPOG TTWANGCT ETTEVSUTIKWY TiTAWV

Ta képdn/((nuiég) amé Tn petaBoAry otnv evloyn agia Tou XapToQuAakiou Twv OIABECINWY TTPOG TIWANCN ETTEVOUTIKWY TITAWV, avayvwpiovialr OTo atmoBepatikd
QAVATIPOCAPHOYNG TwV SIABECIUWY TTPOG TTWANCT ETTEVOUTIKWYV TiTAwv. H Kivnon Tou amoBepaTikod avaAUeTal TTOPAKATwW:

YmroAoitro Tn 1 lavouapiou

KaBapd képdn/(¢nui€g) atrd petaBoAég atnv ebAoyn agia
AvaBaAAduevog pOpog €100dMUATOG

Aikaiwpata TpiTwv oTIg peETaBoAEG aTnv e0Aoyn agia

KaBapd (k€pdn)/nUIEG TTOU PETAPEPBNKAV OTO AoyapIaopd atroTEAEOUATWY Adyw TTWANGNG
MeTtagopd {nuikv atré atropsiwon TiThwv EAAnvikou Anpociou oto Aoyapiacuo
ATTOTEAEOPATWY, PETE OTTO POPOUG

MeTtagopd {nuILV aTrd ATTOPEIWON AOITTWYV ETTEVOUTIKWY TITAWV OTO Aoyaplaoud
ATTOTEAEOPATWY, PETE OTTO POPOUG

AvaBaAAdpevog @dpog £1000AUATOG

KaBapd (k€pdn)/nuIEG TTOU PETAPEPBNKAV OTO AoyapIaopd aTTOTEAEOUGTWY aTo avTIoTAOUIoN
NG €VAoyng agiag/atmdéoBeon TNG aTToTiunoNg
AvaBaAAdpevog @dpog £1000AUATOG

YtréAoitro Tnv 31 Aekeuppiou

ZUPPETOXEG O€ BUYOTPIKEG ETTIXEIPNOEIG

MapakdTtw TTapatiBevrar o1 BuyaTpikég eTaipeieg TN Tpdtedag Tnv 31 AekepBpiou 2011:

MNoogooT1é

Ovopa eTaipeiag Znusiwon QUPUETOXN
Be-Business Exchanges A.E. AikTOwv Etaipikwyv ZuvaAAaywv 98,01
Best Direct A.E. " 100,00
EFG Eurobank Ergasias Xpnuatodotikég MioBuwoteig A.E. a 100,00
EFG Eurolife A.E.T"A. 100,00
EFG Eurolife A.E.A.Z. 100,00
EFG AogahioTikég YTrnpeaieg A.E. Meaiteiog Aogaiioewv 100,00
Eurobank EFG Asset Management A.E.A.AK. B 100,00
Eurobank EFG Business Services A.E. 100,00
Eurobank EFG Cards - Mpoidvra KatavaAwTtikig Miotng kai 100,00
Zuvageig Ymnpeoieg A.E.
Eurobank EFG Equities A.E.TL.E.Y. 100,00
Eurobank EFG Factors A.E.MN.E.A. 100,00
Eurobank EFG Ytnpeoieg Alaxeipiong Ammaimioewv A.E. 100,00
Eurobank EFG Ytinpeoieg Akiviitwy A.E. 100,00
Eurobank Properties A.E. Emrevduoewv oe Akivntn MNeploucia \ 55,94
Global Aiaxeipion Kegahaiwy A.E.M.E.Y. 99,50
Open 24 A.E Mapoxnig YTnpeoiwv Alagruiong, MApKETIVYK, 100,00

Mpowbnong MwARcewv, AGPAAIGTIKWVY ZupBolAwy
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Xwpa
£YKATAOTAONG
EAAGSQ
EANGSa
EAAGSQ
EANGSa
EAAGSQ
EANGSa
EAAGSQ

EAMGSa
EAAGSa

EAGSa
EAAGSa
EAGSa
EAAGSa
EAGSa
EAGSa
EANGSa

2011 2010
€ skar. € exar.
(618) (473)
(185) (211)
18 18
0 0
(167) (193)
(87) (70)
250 -
354 5
14 15
531 (50)
67 121
@ (23)
60 98
(194) (618)

Touéag 3paoTnPIOTNTOG

HAekTpoviko eutrépio péow diadikTUiou

Aid@opeg utrnpeaieg

XpNUOTOBOTIKEG HITOWOEIG

ACQANIOTIKEG UTTNPEDIEG

ACQaAIOTIKEG UTTNPETIEG

Meaiteia aocpalioewv

YTnpeoieg diaxeipiong apoiBaiwy KeQaAaiwv Kai
TrEpIouaiag

Mapoxn utrnpeoiwy piIoBodoaoiag Kal CUPBOUAEUTIKWY
UTTNPECIWV

Alaxeipion MOTWTIKWY KAPTWV

XpnUaTIOTNPIAKEG KAl CUPBOUAEUTIKEG UTTNPETIEG
MpakTopEia ETTIXEIPNUATIKWY ATTAITATEWV
YTnpeoieg diaxeipiong aTmaIToEwy

MeQITIKEG UTTNPETIEG AKIVATWV

ETrevouTIKéG UTTNPETIEG akivnTng TTEpIOUTiag
ZUpBoulol eTTevdUTEWY

Aid@opeg uTTnpeaieg
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27. ZUMHETOXEG O€ BUYOTPIKEG ETTIXEIPAOEIG (CUVEXEID)

MocooTd _Xwpa gykaTd-

Ovopa eTaipeiag Znusiwon OUHUETOXN gTaong Touéag SpacTnEIdTNTAG
Eurobank EFG Bulgaria A.D. 99,99 BouAyapia Tpameda
Bulgarian Retail Services A.D. 100,00 BouAyapia Alaxeipion MOTWTIKWY KAPTWV
EFG Auto Leasing E.O.O.D. 100,00 BouAyapia MicBwon Kal evoikiaon JETAPOPIKWY PHETWY
EFG Leasing E.A.D. 100,00 BouAyapia XpNUATOBOTIKEG HITOWOEIG
EFG Property Services Sofia A.D. 80,00 BouAyapia MeQITIKEG UTTNPETIEG AKIVATWV
IMO 03 E.A.D. <) 100,00 BouAyapia ETrevouTIKéG UTTNPETIEG akivnTnG TTEpIOUTIiag
IMO Central Office E.A.D. € 100,00 BouAyapia ETrevouTiKéG UTTNPETIEG akivnTnNG TTEPIOUTiag
IMO Property Investments Sofia E.A.D. 100,00 BouAyapia ETrevouTIKéG UTTNPETIEG akivnTnG TTEpIOUTiag
IMO Rila E.A.D. € 100,00 BouAyapia ETrevouTiKéG UTINPETIEG akivnTnNG TTEPIOUTiag
EFG Hellas (Cayman Islands) Ltd 100,00 Nnoid Cayman  Etaipeia €151koU GKOTTOU YIa T CUYKEVTPWON KEQAAQiWY
EFG Hellas Il (Cayman Islands) Ltd 100,00 Nnoid Cayman  Etaipeia €181koU oKOTTOU YIO TN CUYKEVTPWOT KEPAAQiwWV
Berberis Investments Ltd 100,00 Nnoid Channel  Etaipeia xaptopuAakiou
EFG Hellas Funding Ltd 100,00 Nnaoid Channel  Etaipeia €181koU oKOTTOU yIO TN CUYKEVTPWOT KEPAAQiWV
Eurobank EFG Cyprus Ltd ot 100,00 Kutrpog Tpdmela
CEH Balkan Holdings Ltd 100,00 Kuotrpog ETaipeia xaptopuAakiou
Chamia Enterprises Company Ltd 4 100,00 Kuotrpog Etaipeia emrevdUoewv €181Kk0U OKOTTOU
EFG New Europe Funding IIl Ltd 100,00 Kuotrpog Mapoxn moTWwoewv
NEU Property Holdings Ltd 100,00 Kuotrpog Etaipeia xaptopuAakiou
NEU Il Property Holdings Ltd n 100,00 Kuotrpog ETaipeia xaptopuAakiou
NEU Il Property Holdings Ltd n 100,00 Kuotrpog Etaipeia xaptopuAakiou
Eurobank EFG Private Bank Luxembourg S.A. 100,00 NougepBoupyo  Tpdmeda
Eurobank EFG Fund Management Company 100,00 NoutepPBoupyo  Alaxeipion ke@aAaiwv
(Luxembourg) S.A.
Eurobank EFG Holding (Luxembourg) S.A. 100,00 NougepBoupyo  Etaipeia xaptopuAakiou
EFG New Europe Funding B.V. 100,00 OMAavdia Mapoxn ToTWoEwv
EFG New Europe Funding Il B.V. 100,00 OMavdia Mapoxn moTWwoewv
EFG New Europe Holding B.V. 100,00 OMAavdia ETaipeia xaptopuAakiou
Bancpost S.A. 0 99,11 Poupavia Tpameda
EFG Eurobank Finance S.A. 100,00 Poupavia ETrevouTikéG UTTNPETiES
EFG Eurobank Securities S.A. 100,00 Poupavia XpNUATIoOTNPIAKEG UTTNPETTES
EFG Leasing IFN S.A. 100,00 Poupavia XpNUOTOBOTIKEG HITOWOEIG
EFG Eurobank Property Services S.A. 80,00 Poupavia MeQITIKEG UTTNPETIEG AKIVATWV
EFG IT Shared Services S.A. 100,00 Poupavia Eme€epyaoia oToixeiwv TANPoPopIKAg
EFG Retail Services IFN S.A. 100,00 Poupavia Alaxeipion MOTWTIKWY KAPTWV
Eliade Tower S.A. | 55,94 Poupavia ETmrevdloelg akivATwy
IMO Property Investments Bucuresti S.A. 100,00 Poupavia ETrevouTiKéG UTTNPEDIEG akKivnTnNG TTEPIOUTiag
IMO-II Property Investments S.A. 10 100,00 Poupavia ETmrevouTIKéG UTINPETIEG akivnTng TTEpIoUTiag
Retail Development S.A. 1B 55,94 Poupavia ETrevdUoeIg akiviTwy
S.C. EFG Eurolife Asigurari de Viata S.A. 100,00 Poupavia ACQANIOTIKEG UTTNPETIES
S.C. EFG Eurolife Asigurari Generale S.A. 100,00 Poupavia ACQANIOTIKEG UTTNPETIEG
Seferco Development S.A. y 55,94 Poupavia EmevdUoeig akIVATWY
Eurobank EFG A.D. Beograd 99,98 Zeppia Tpameda
EFG Asset Fin d.o.o. Beograd 100,00 Zeppia YTnpeoieg diaxeipiong Teplouaiag
EFG Business Services d.0.0. Beograd 100,00 Zeppia Mapoxn utrpeaiwv piIoBodoaiag Kal GUPBOUAEUTIKWY UTTNPECIWYV
EFG Leasing A.D. Beograd 99,99 Zeppia XpNUATOBOTIKEG HITOWOEIG
EFG Property Services d.o0.0. Beograd 80,00 Zeppia MeQITIKEG UTTNPETIEG AKIVATWV
IMO Property Investments A.D. Beograd 100,00 Zeppia ETrevouTIKéG UTTNPETIEG akivnTnG TTEpIOUTiag
Reco Real Property A.D. 10 55,94 ZepBia ETmrevouoeig akiviTwy
Eurobank Tekfen A.S. 1€ 99,26 Toupkia Tpameda
EFG Finansal Kiralama A.S. 10T 99,26 Toupkia XpNUaTOdOTIKEG HITOWOEIG
EFG Istanbul Holding A.S. 100,00 Toupkia Etaipeia xaptopuAakiou
EFG Istanbul Equities Menkul Degerler A.S. 14 99,26 Toupkia XpNUaTIOTNPIAKEG UTTNPETTES
EFG Istanbul Portfoly Yonetimi A.S. n 99,26 Toupkia Alaxeipion apoiBaiwv ke@aiaiwv
Public J.S.C. Universal Bank 99,96 QOukpavia Tpameda
EFG Property Services Ukraine LLC 100,00 Oukpavia MeGITIKEG UTTNPETIEG AKIVATWV
Eurobank EFG Ukraine Distribution LLC 100,00 Oukpavia Aid@opeg utrnpeaieg
Anaptyxi 2006-1 Plc - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Anaptyxi APC Ltd - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTipwon ke@aAaiwy (SIC 12)
Anaptyxi Holdings Ltd ? - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Anaptyxi Il Holdings Ltd @ 10 - Hvwpévo Baaikeio Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaAaiwy (SIC 12)
Anaptyxi Il Plc 10 - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Anaptyxi Options Ltd @ - Hvwpévo Baaikeio Etaipeia €181koU okoTroU yia Tn ouykévipwon ke@aAaiwy (SIC 12)
Anaptyxi SME | Holdings Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okotroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Anaptyxi SME | Plc - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon kepaAaiwy (SIC 12)
Anaptyxi SME 11 2009-1 Plc - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia T cuykévipwon kepaAaiwy (SIC 12)
Anaptyxi SME Il APC Ltd - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon ke@aAaiwy (SIC 12)
Anaptyxi SME Il Holdings Ltd ® - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Andromeda Leasing | Holdings Ltd @ - Hvwpévo Baaikeio Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaAaiwy (SIC 12)
Andromeda Leasing | Plc - Hvwpévo Baaoikelo Etaipeia €181kol okotroU yia Tn cuykévipwon kegaaiwy (SIC 12)
Daneion 2007-1 Plc - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon kepaAaiwy (SIC 12)
Daneion APC Ltd - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon ke@aAaiwy (SIC 12)
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ZUHPETOXEG O€ BUYOTPIKEG ETTIXEIPAOEIG (CUVEXEID)

MapakdTtw TTapatiBevrar o1 BuyaTpikég eTaipeieg TN Tpdtedag Tnv 31 AekepBpiou 2011:

MooooT6 Xwpa £yKATE-
Ovopa eTaipeiag Znusiwon QuUpUETOXN gTaong Touéag SpacTnpIdTNTAg

Daneion Holdings Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okotroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
EFG Hellas Plc 100,00 Hvwpévo Baaikeio Etaipeia €181ko0 okoTroU yia T GUYKEVTPWON KEQaAdiwy

Karta 2005-1 Plc - Hvwpévo Baaoikelo Etaipeia €181kol okotroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Karta APC Ltd - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon kepaAaiwy (SIC 12)
Karta Holdings Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Karta Il Holdings Ltd @ K - Hvwpévo Baaikeio Etaipeia €181koU okoTtroU yia Tn cuykévipwon ke@aAaiwy (SIC 12)
Karta Il Plc K - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kepaAaiwy (SIC 12)
Karta LNI 1 Ltd - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon kepaAaiwy (SIC 12)
Karta Options Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Themeleion Il Mortgage Finance Plc - Hvwpévo Baaikeio Etaipeia €181ko0 okoTroU yia Tn cuykévTpwon ke@aAaiwy (SIC 12)
Themeleion 11l Holdings Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Themeleion Il Mortgage Finance Plc - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon ke@aAaiwy (SIC 12)
Themeleion IV Holdings Ltd @ - Hvwpévo Baaoikelo Etaipeia €181kol okoTroU yia Tn cuykévipwon kegaAaiwy (SIC 12)
Themeleion IV Mortgage Finance Plc - Hvwpévo Baaikeio Etaipeia €181kol okoTroU yia Tn cuykévTpwon ke@aAaiwy (SIC 12)
Themeleion Mortgage Finance Plc - Hvwpévo Baaoikelo Etaipeia €181kol okotroU yia Tn cuykévipwon kegaAaiwy (SIC 12)

L ETAIPEIES adpaVveig/uTTd peuartorroinan, o omoies Oev evorroiouvral Tnv 31 AekepBpiou 2011 Abyw un onuavrikétnrag
@ sev evormoiodvrar Abyw un onuavrikornrag
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EFG Eurobank Ergasias XpnparodoTtikég MioBwozeig A.E., EAAGSa
Tov lovvio Tou 2011, n EFG Eurobank Ergasias Xpnpatodortikég MioBwoeig A.E. ouyxwvelbnke pe tnv Eurobank EFG Fin and Rent Avivupn Eptropiki Etaipeia
Epmropiag kai Evoikiaong AutokivATwy, ZKa@wv kal E¢otmAiopou.

Eurobank EFG Asset Management A.E.A.A.K., EAAGSa

To NoéuBpio Tou 2011, n Eurobank EFG A.E.A.A.K. ouyxwveibnke pe Tnv Eurobank EFG Asset Management A.E.M.E.Y. H véa eTaipeia petovopdoTnke o€ Eurobank
EFG Asset Management A.E.A.AK.

Eurobank Properties A.E. Emevduoewv og Akivntn Meplouoia, EAAGSa
Kard 1n didpkeia 1ng xpriong, o Opihog algnoe 10 Too0OTO CUMPETOXNG Tou oTnv Eurobank Properties A.E. EmevdUoewv oe Akivntn lMepioucia atméd 55,92% oe
55,94%.

IMO 03 E.A.D. (mpwnv EFG Securities Bulgaria E.A.D.), BouAyapia
Tov loUvio Tou 2011, n eMmwvupia kai n dpaaTtnpidtnta 1ng EFG Securities Bulgaria E.A.D. Tpomromroiiénkav. H véa emwvupia Tng etaipeiag eivar IMO 03 E.A.D. kai
TIAPEXEI ETTEVOUTIKEG UTTNPETIEG aKivNTNG TTEPIOUTTAG.

IMO Central Office E.A.D. ka1 IMO Rila E.A.D., BouAyapia
Tov lavoudpio Tou 2011, o OpiAog idpuoe wg 100% BuyaTpikég Tou, Tig IMO Central Office E.A.D. kai IMO Rila E.A.D., eTaipeieg TTapoxfig ETMEVOUTIKWV UTTNPECIWV
akivnTng TTepIouaiag ol oTroieg ouaTddnkav otn BouAyapia.

Eurobank EFG Cyprus Ltd, Kimrpog
To AeképBpio Tou 2011, n Eurobank EFG Cyprus Ltd ouyxwvetBnke pe Tnv Eurocredit Retail Services Ltd.

Chamia Enterprises Company Ltd, Ktrpog
To NoépBpio Tou 2011, o Opihog atréktnoe, péow Tng atroktnBeicag "Chamia Enterprises Company Ltd", peloyn@iké moocootd 3% otnv MLS Multimedia A.E., n otroia
dpaacTnpioTroigiTal oTNV ayopd NAEKTPOVIKAG TTAOrynong.

NEU Il Property Holdings Ltd ka1 NEU Il Property Holdings Ltd, KOtrpog
To PeBpoudipio Tou 2011, o Opidog idpuoe wg 100% BuyaTpikég Tou, Tig NEU Il Property Holdings Ltd kai NEU Il Property Holdings Ltd, eTaipeieg xapTtopuAakiou ol
oTroieg ouoTadnkav otnv Kutrpo.

Bancpost S.A., Poupavia
Katd tn didpkeia NG Xpriong, o Opihog augnae 1o TToooaTé GUPPETOXNG Tou oTnv Bancpost S.A. amd 99,02% ot 99,11%.

Eliade Tower S.A., Poupavia
Qg ouvétrela TnG augnong ouppeToxng otnv Eurobank Properties A.E. EmrevdUoewv og Akivntn Mepiouaia, o OpiAog augnae 1o ToooaTé cuppeToxng Tou oTtnv Eliade
Tower S.A. a116 55,92% o€ 55,94%.

IMO-II Property Investments S.A., Poupavia
To NoépBpio Tou 2011, o Opidog algnoe 1o TToooaT6 cupPETOXNG Tou oTnv IMO-II Property Investments S.A. até 99,89% og 100%.

Retail Development S.A., Poupavia
Qg ouvétela TNG augnong auppeToxng atnv Eurobank Properties A.E. ETevduoewv ae Akivntn Mepiouaia, o OpiAog alnoe 1o TTooooTO GUPPETOXNAG Tou aTnv Retail
Development S.A. até 55,92% o€ 55,94%.

Seferco Development S.A., Poupavia
Qg ouvémela TG augnong cuppeToxng otnv Eurobank Properties A.E. Erevduoewv oe Akivntn Mepiouaia, o OpiAog algnoe 1o TTo00aTO GUPPETOXNAG Tou aTnVv Seferco
Development S.A. até 55,92% o€ 55,94%.

Reco Real Property A.D., ZepBia
Qg ouvémela TG augnong cupueToxng otnv Eurobank Properties A.E. EmrevdUoewv o€ Akivnn lMepioucia, o Opihog algnoe 1o TTOOOGTO CUUPETOXAG Tou oTnv Reco
Real Property A.D. amé 55,92% o€ 55,94%.
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ZUHPETOXEG O€ BUYOTPIKEG ETTIXEIPAOEIG (CUVEXEID)
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Eurobank Tekfen A.S., Toupkia

O Opihog algnoe 1o TTooooTd GUPPETOXNG Tou oTnv Eurobank Tekfen A.S. amé 99,24% ae 99,26%, wg CUVETTEIO TNG AVTIOTOIXNG aUENONG GTO TTOOOOTO GUPPETOXNAG
Tng Tekfen Holding A.S. oT1o peToxiké kepdaAaio Tng Eurobank Tekfen A.S. amd 29,24% oe 29,26%. To Tpéxov TTooooTd 29,26% tou kaTéxel n Tekfen Holding A.S.,
TrepIAaPBAVETAI OTO TTOOOOTO GUMPPETOXAG Tou Opilou, KABWG oUPPWVa PE TN CUPQWVIa TwV PETOXWV N pPeTORiBaor Tou UTTOKEITal O€ SIKAIWUATA ayopds Kal
TIWANONG, N TIPA £§80KNONG Twv oTToiwv BaadifeTal ae peANOVTIKA yeyovdTa.

EFG Finansal Kiralama A.S., Toupkia
Qg ouvéteia TG augnong ouppeToxrig otnv Eurobank Tekfen A.S., o Oupihog atgnoe 1o TTooooTé cuppeToxrig Tou otnv EFG Finansal Kiralama A.S. amé 99,23% o€
99,26%.

EFG Istanbul Equities Menkul Degerler A.S., Toupkia
Qg ouvémela TG augnong cuppeToxng otnv Eurobank Tekfen A.S., o Opihog augnae 1o TTooooTd cuppeToxng Tou otnv EFG Istanbul Equities Menkul Degerler A.S.
amé 99,24% og 99,26%.

EFG Istanbul Portfoy Yonetimi A.S., Turkey
To NoépBpio Tou 2011, o Opidog idpuoe Tnv EFG Istanbul Portfoy Yonetimi A.S., eTaipgiag diaxeipiong apoiBaiwv kepaAaiwy n otroia guoTddnke otnv Toupkia.

Anaptyxi Il Holdings Ltd kai Anaptyxi Il Plc, Hvwpévo BaoiAeio
To NoépBpio Tou 2011, o Opidog idpuoe Tig Anaptyxi |l Holdings Ltd kai Anaptyxi Il Plc, etaipeieg £181koU okoTroU, yia TV TITAOTTOING N SAVEIWY PIKPWY ETTIXEIPATEWV.

Karta Il Holdings Ltd kai Karta Il Plc, Hvwpévo BaaoiAeio
Tov AlyouaoTo Tou 2011, o Opihog idpuoe Tig Karta Il Holdings Ltd kai Karta Il Plc, eTaipeieg €101koU okoTtroU, yia TNV TITAOTTOINON XOPTOQUAAKIOU TTIOTWTIKWY KAPTWV.

Aiag A.E.E.X., EAAGSa
Tnv 8 ®ePpouapiou 2011 n Tpameda ocuyxwveuBbnke pe Tn Aiag A.E.E.X., ye amoppoéenon Tng deuTtepng amé Tnv Tpwtn. H oxéon avrahhayig kabopioTnke o€ 5,3
peToxég Tng Aiag A.E.E.X. yia k&Be pia petoxn Tng Tpdatedag.

Saturn Finance Plc ka1 Saturn Holdings Ltd, Hvwpévo BaciAgio
To Maio Tou 2011, n PEUCTOTIOINCTN TWV ETAIPEIWY OAOKANPWONKE.

Themeleion VI Holdings Ltd ka1 Themeleion VI Mortgage Finance Plc, Hvwuévo BagiAeio
Tov loUAio Tou 2011, N PEUCTOTTOINCN TWV ETAIPEILY OAOKANPWONKE.

Themeleion V Holdings Ltd ka1 Themeleion V Mortgage Finance Plc, Hvwpévo BaciAeio
Tov AGyouaTo Tou 2011, n peUCTOTTOINGN TWV ETAIPEIWY OAOKANPWONKE.

[eyovoc uerd tnv nuepounvia icoAoyiopou

Tnv 9 AmpiAiou 2012, o OpIAog TTpoxwpPnoe o€ gupewvia yia Tnv TwAnon Tng Eurobank Tekfen A.S. kai Twv Buyatpikwy Tng otnv Burgan Bank tou KouBéir. H
guvahlhayn avapévetal va oAokANpwOei To BIVOTTWPO Tou 2012, KATATTIV TWV ATTOPAITNTWY EYKPICEWV aTTd TIG appOdIEG ETTOTITIKEG apxEg. Me Bdan Toug 6poug Tng
oupewviag n Burgan Ba atroktrioel To 99,3% Tng Eurobank Tekfen, amé tnv Eurobank EFG kai Tov Opiho Tekfen, évavt Tiypatog TRY 641 ekar. (mToAAatrAdolo 1 eTi
NG AoyIoTIKAG agiag). H ouvaAiayr Ba augnoel To Baaikéd deiktn Tier | Tng Tpdmedag katd 60 povadeg Baang tepitou (f) ke@aAaiokd 1I008Uvapo oxedov € 300 ekart.)
Kail Ba BeATIWOEI TN PEUCTOTNTA TNG KaTd € 800 €KaT.

Evowpara mdyia oToixeia

31 Aekepfpiou 2011

O1koTeda,
KTipia Ko "EmimAa, HAekTpovikoi
BeATiwoEIg Ao1Trég  uTroAOYIOTEG KOl
o€ aKivnTa £§oTAIOpOG, AoyiopIKa Emevdloeig
TPITWV oxnpara TTpoypAauuaTa o akivnTa Zuvoho
€ exar. € exar. € eKaT. € exar. € exar.

Alia KTAOEWG:
YmroAoitro Tn 1 lavouapiou 828 297 485 434 2.044
MeTagopég (3) 3 (4) 3 (1)
Ayopég 27 8 19 165 219
MNMwAnoeig kai diaypagég (29) (17) (33) - (79)
ZuvaAAaypaTIKEG SIOPOpPES (4) (2) (2) (1) (9)
MwAnon dpacTNPIOTATWY GTO EEWTEPIKO (40) (25) (15) - (80)
YmoAoitro Tnv 31 Aekepppiou 779 264 450 601 2.094
ZUCOWPEUHEVEG ATTOORECEIG:
YtréAoitro 1n 1 lavouapiou (194) (194) (393) (26) (807)
MeTagopég 0 3) 2 (0) (1)
MNMwAnoeig kai diaypagég 20 15 28 (0) 63
ATTO0BE0EIG XPOEWS (27) (21) (23) (7) (78)
ZuvaAAaypaTikég dlagopég 2 1 1 0 4
MwAnan 8pacTNPIOTATWY GTO EEWTEPIKO 10 9 10 - 29
YmoAoitro Tnv 31 AekepBpiou (189) (193) (375) (33) (790)
AvatréoBeorn agia Tnv 31 Aekepppiou 590 71 75 568 1.304
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Evowpara mwdyla oToixeia (ouvéxeia)

Agia kTAOEWG:

YméAoitro Tn 1 lavouapiou

MpoaBnkeg atrd atrdKTNON BUYATPIKWY ETAIPEIWV
MeTtagpopég

Ayopég

MwARoeig Kal dlaypagég

Atropgiwon

ZuvaAAaypaTikéG dlagpopég

YméAoitro Tnv 31 AekepBpiou

ZUOOWPEUPEVEG ATTOOREDEIG:

YméAoitro Tn 1 lavouapiou

MpoaBrkeg amé egayopd BuyaTpIKWV ETAIPEIWV
MeTagpopég

MwAAoeig kal diaypagég

ATTo0BE0EIG XPOEWS

ZuvaAAaypaTikég dlagopég

YmroAoitro Tnv 31 AekeuBpiou

AvatréaBeotn agia Tnv 31 AekepBpiou

31 AekeuBpiou 2010

QikoTTeda,
KTipIot Kal ‘EmiTTAQ, HAekTpovikoi
BeATiwoeig Aoitrég UTTOAOYIOTEG Kall
g€ akivnTta €COTTAIONOG, AoyIoHIKG Etevduoeig
TPITWV oxnuara TTpoypAaupaTa g€ akivnTta ZUvoho
€ eKar. € eKkar. € eKar. € eKar. € eKkar.
833 300 476 398 2.007
0 0 0 - 0
@) 0 (0) 1 ]
29 14 21 39 103
(31) (17) (12) M (61)
) ) 0) Q) Q)
(©) 0 0 ] @
828 297 485 434 2.044
(178) (180) (376) (21) (755)
) ) 0 - )
(0) (0) 1 0 1
19 12 11 0 42
(35) (26) (29) (5) (95)
0 ©) 9 ©) (V)
(194) (194) (393) (26) (807)
634 103 92 408 1.237

O1 BeATIOEIG O€ akivnTa TPITWV agopolv KTipia TTou XpnaipoTroloUvTal atrd Tov OpiAo yia Tig dpaoTnpIdTNTEG TOU.

Z1a avwTépw oToixeia TNV 31 AekepBpiou 2011 epidapBavovtar TTayia uTrd Kataokeun Uyoug € 3 exkar. (2010: € 9 ekar.).

X1a evowpaTa Tdyia oToixeia TepIAapBAveTal n avamooBeoTn agia Twv XpnUaTodoTIKWV HIoBwaewv Uyoug € 16 ekar. (2010: € 18 exar.).

Emevduoeig o€ akivnra

O1 emrevdUOEIG O€ OKivnTa ETTIMETPWVTAI OTO KOOTOG KTAOEWG META TNV OQAIPECN TWV CUCCWPEUNEVWY ATTOORECEWY KOl TWV CUCCWPEUPEVWY {NUIWV atTopgiwong. Ol
atrooBéoeig uttohoyidovtal pe Baon tn péBodo Tng oTabepng amdoBeong yia Tepiodo 40-50 eTwv. H ebAoyn agia Twv emevdloewv o€ akivnta Tnv 31 AekepPpiou 2011 Atav €
607 exart. (2010: € 484 ekar.). O1 eUAOYEG agieg TwV AKIVATWY QVTITTPOCWTTEUOUV TNV TIMA ayopdg OTTwG TTPOCBIOPIOTNKE aTTd ETTAYYEAUATIEG EKTIMNTEG AKIVATWV.

Katd 1n Sidpkeia NG xpriong mou éAnge Tnv 31 AekepBpiou 2011 avayvwpioTnke oTo Aoyapiaopd €008wV atrd Pn TPOTTECIKEG UTTNPETCIEG TNG KATAOTAGNG ATTOTEAETUATWY,
006 € 26 €kaT., TO OoToi0 aPopd evoikia amod emevdloelg o€ akivnta (2010: € 28 ekat.). Tnv 31 Aekepfpiou 2011 kar 2010, dev UTIPXAV KEPAAQIOUXIKEG SATTAVES YIa

€TTEVOUOEIG O€ aKivnTa.

Aula ayia oToixeia

Aia KTHoOEWG:

YmoAoitro T 1 lavouapiou

MpooBrkeg até aTTdKTNON BUYATPIKWY ETAIPEILV
MeTtagpopég

Ayopég

MwAnRoeig kal diaypagég

ZuvaAhAaypaTikéG dlagpopég

Mpoaoapuoyn utrepagiog (BA. TTapakaTw)
MwAnan dpacTNPIOTATWY GTO EEWTEPIKO
YtréAoitro Tnv 31 Aekeuppiou

ZUOOWPEUPEVEG CNMIEG ATTONEIWONG/ATTOORECEIG:

YmroAoitro Tn 1 lavouapiou

MpoaBrkeg atrd atrdKTNON BUYATPIKWY ETAIPEIWV
MeTtagpopég

ATIOOBE0EIG XPAOEWG

MwAnoeig Kal dlaypagég

Znuiég atropgiwong (BA. TTapakdaTw)
2uvaAAaypaTikéG dlapopég

MWANnon dpacTnPIOTATWY OTO EEWTEPIKO

YtréAoitro Tnv 31 Aekeuppiou

AvatréoBeorn agia Tnv 31 Aekepppiou

31 AekepBpiou 2011

31 AekepBpiou 2010

MAoird duAa  Z0voAo duAwv Aoimméd duha Z0voAo duAwv

mayia mAYIWvV Tayia TAYIWV

Ymepagia oToIXEia OTOIXEIWV Ymepagia aToIxEia OTOIXEIWV
€ eKkar. € eKar. € eKar. € eKar. € ekarT. € ekarT.
534 324 858 534 269 803
- - - - 0 0

- 0 0 - (0) (0)

- 33 33 - 56 56

- (20) (20) - (0) (0)

- &) (3) - (1) (1)

2 - 2 0 - 0

- (34) (34) - - -
536 300 836 534 324 858
1) (123) (124) (1) (92) (93)

- - - - 0) )

- (1) (1) - 0 0

- (30) (30) - (31) (31)

- 6 6 - 0 0
(236) - (236) - - -
- 1 1 - (0) (0)

- 13 13 - - -
(237) (134) (371) (1) (123) (124)
299 166 465 533 201 734

210 avwTépw oToixeia Tnv 31 AekepBpiou 2011 dev repidapBdavovtal rayia utrd kataokeun (2010: € 2 ekar.).
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29.

30.

Aula ayia oToixeia (CuvExeia)

H utrepagia yia 1o 2011 avatTpooapudOoTNKeE PE TO EVOEXOPEVO TiUNUA §ayOPAg KAl TIG AVATTPOCAPHOYEG OTNV EUAOYN agia Twv TTEPIOUCIOKWY OTOIXEIWV BACEI Twv dpwVv TNG
oupgwviag egayopdg Tng Eurobank Tekfen A.S. (€ 2,3 exar. atgnon). Tnv 31 AekepBpiou 2011, o OpiAog TTpoxwpnoe o€ dlaypar TNG UTIEPASIaG TwV dPACTNPIOTATWY TOU
otnv Toupkia (BA. TTapakdaTw).

H utrepagia yia 1o 2010 avatTpocapudOTNKE PE TO EVOEXOPEVO TiUNUa §ayOopAg Kal TIG avaTTpocapuoyEg oTnv eUAoyn agia Twv TTEPIOUCIAKWY GTOIXEIWVY BACEI Twv dpwv Twv
ouppwVIWV egayopdg Tng Accentis A.E., n otroia atroppogriBnke amd tnv Eurobank EFG Telesis Finance A.E.M.E.Y., n otoia ouyxwveUBbnke oTn ouvéxeia pe Tnv Eurobank
EFG Equities A.E.M.E.Y. (€ 1,5 exar. peiwon) kai Tng Eurobank EFG A.D. Beograd (€ 1,8 exar. augnon).

‘EAeyx0g6 atropugiwong utrepagiog

H utrepagia Tmou TTPOKUTITEl OTTO £§QYOPEG ETTIXEIPAOEWY KATAVEUETAI, KATE TNV nUEPOMnvia e¢ayopdg, OTIG povadeg dnuioupyiag Tapelakwy powv (CGUs), ol otoieg
aAvapEVETal VO EXOUV OQEAN aTTd TNV £€ayopd Kal Ol OTToIEG ATTOTEAOUV JEPOG TWV BACIKWY ETTIXEIPNPOTIKWY Topéwv Tou Opidou. H AoyioTikr agia Tng utrepatiog katavéueTal
wg €8

2011 2010

€ skar. € exar.

EtrevduTikr Tpamedikry kai Mpoidvra KegpaAaiayopdg 2 2
Aiaxeipion Emrevdioewyv (Wealth Management) 64 65
Néa Eupwtn (NE) 233 466
Zuvolo utrepagiog 299 533

Ta avakTcIua TTo0d Twv JOVASwWY dNUIoUPYIag TAPEIAKWY POowV TTpoadiopifovTal e Baon Tov uttoAoyioud Tng agiag Adyw xpriong (value-in-use). O1 kUpieg TTapadoxEg TTou
XPNOIUOTTOIoUVTal YIA TOV UTTOAOYIONG TNG agiag auTrg gival ol GUVTEAEOTEG TTPOEEOPANDNG, OI CUVTEAEOTEG AVATITUENG KAl OI TIPOBAEWEIG TWV TAUEIAKWY powv. O1 TTapadoxég
auTtég Bacifovtal oe 5eTeig TPOUTTOAOYIOHOUG eyKeKPIpévoug atrd Tn Aioiknon. Ma Tov UTTOAOYIOHO TWV TOUEIOKWY POWV OTTO TO EKTO £wg Kal To O¢KaTo £T0G,
XPNOIPOTTOIOUVTAl CUYKEKPIPEVEG TTAPABOXEG AVAPOPIKG HE TN AEITOUPYIKA dpacTnpIOTNTA KAl TIG OUVONKEG ayopds. O TaEIoKEG PoEG ETE TNV TTPWTN 10€Tia (0TO BINVEKES)
€XOuV ekTIUNBEi ue BAON TOUG CUVTEAEDTEG aVATITUENG TTOU avapEépovTal TTapakdTw. H Aloiknan TTpoXwpPEi O€ EKTIUNGN TWV CUVTEAEOTWV TTPOEEOPANONG XPNOIUOTTOIWVTAG
TIPO POPWYV GUVTEAEOTEG Ol OTTOIOI AVTIKATOTITPICOUV TIG TPEXOUTEG EKTIUMOEIG TNG AYOPAG AVAPOPIKE HE TN XPOVIKA agia Tou XpUaTog Kal TOUG KIVOUVOUG TTOU CUVOEOVTAI PE
TIG HOVAdEG dnuioupyiag Tapelakwy powv. O guvTeAeoTEG avamTugng BaacifovTal og avTioToIXeG TTPORBAEWEIG TOU PpUBPOU AVATITUENG TNG AYOPAG.

(i) Toueic Alaxeipiong Emrevduoewv kai EtrevoutikAg TpamedikAg

O1 TTPOBAEYEIG TAPEIOKWY POWV TTPOEEOPARBNKAV PE TTPO POPwWV CUVTEAEDTH 15% (2010: 15%). MNa Tnv eKTiuNon Twv TapEIOKWY powv PeTd Tn 10eTia XpnoipoTtroinénke
OUVTEAEOTAG avaTTugng 3%, 0 oTToiog dev UTTEPBAIVEI TO HECO HAKPOXPOVIO CUVTEAEGTH) QVATITUENG TWV AYOPWV QUTWV.

Tnv 31 AekepBpiou 2011 avayvwpioTnke {nuid atmopeiwang Uyoug € 1 exkar. yia Tnv utrepadia Tng Global Alaxeipion Kepahaiwv A.E.MN.E.Y., n omoia atropeiwdnke TTARpwWG,
KaBwg dev utTroaTNPigeTal TTAéOV ATTO TNV AVAAUGT TOPEIAKWY POWV.

(i) Topéag Néag Eupwtng

O1 TTpoBAEWEIG TAPEIOKWY powV Yia Tig Buyatpikég TNG N.A. Eupwting mpoefopAnBnkav pe Tpo opwv ouvTieAeoTh 11% yia Tn BouAyapia (2010: 12%), 13% yia Tn Poupavia
(2010: 13%), 13% yia Tn ZepPia (2010: 15%) ka1 20% yia Tnv Oukpavia (2010: 22%). MNa TNV ekTiUNON TWV TAUEIOKWY POWV HETA Tnv TTpwTn 10€Tia XpnoIPOTTOIRBNKE
OUVTEAEOTHG avaTTugng 3%, 0 OTToi0g deV UTTEPBAIVEI TO HECO HAKPOXPOVIO CUVTEAEGTH) QVATITUENG TWV AYOPWV QUTWV.

Tnv 31 AekepBpiou 2011 avayvwpioTnke {nuid atropeiwang € 171 ekar. kal € 29 ekar. yia Tnv utrepagia Tng Eurobank Tekfen A.S kai Tng EFG Istanbul Menkul Degerler A.S,
avTioTOIXA, N OTToia ATTOMEIONKE TTAPWS. To avaoKTACIYO TGO KaBopioTnke pe BAan Tou 6POUG TNG CUPPWVIAG TTWANCNG TTou auvdaeBnke Tov Atrpilio Tou 2012 yia TNV
TIWANON Twv BuyaTpIkWV Tou Opilou oTnv Toupkia (ony. 27).

EmmAéov, Tnv 31 AekepBpiou 2011 o OpiIAog avayvwpioe, WG CUVETTEIO TNG ETTAVEKTIUNCNG TwV TTPOBAEWEWV TTOU XPNOIKOTTIOIOUVTAV YId TOV UTTOAOYIOWO TOU QVAKTHGIHOU
o000, {nuid atropeiwong Uyoug € 35 exkar. yia Tnv utrepagia Tng Public J.S.C Universal Bank, Oukpavia, n otroia avTioToixei 0To 0UVOAO TNG UTTEPASIG TNG GUYKEKPINEVNG
ETAIPEING.

H ouvoAikr| atropegiwon TNG UTTEPAgiag TTaPOUCIAZeTal OE DIOKPITH YPAUUNA OTNV EVOTTOINUEVN KATAOTAG OTTOTEAEGUATWV.

AoiTrd oToixgia evepynTikoU

2011 2010
€ exar. € eKaT.
MpotAnpwpéva £Eoda kai dedouleupéva é00da 48 58
AvapaAAduevn @opoAoyikr atraitnon (onu. 16) 1.726 503
Mepiouoiakd aToixeia ammod TAEICTNPIACHOUG 369 272
Atraitioeig até 1o Tapeio Eyyunong KataBéoewv kai ETrevduoewv 270 188
ATTaITAOEIG aTTd POPO EI00dPATOG 129 96
YTroAoITra o€ SIaKaAvOVIOUO JE TTEAATEG 9 12
ZUPMETOXEG O€ OUYYEVEIG ETTIXEIPATEIS (BA. TTaPAKATW) 8 14
NoITrd gToIxeia evepynTikou 422 400
2.981 1.543
H Kivnon Twv CUUPETOXWY O€ GUYYEVEIG ETTIXEIPATEIG AVOAUETAI TTAPOKATW:

2011 2010
€ exar. € eKaT.

YmoAoitro T 1 lavouapiou 14 44
AyOopEG/(TTWAACEIG) CUYYEVWV ETTIXEIPAOEWV (5) 2
METaTPOTIr) CUYYEVWV ETTIXEIPAOEWY OE BUYATPIKEG - (30)
MepiopaTta TTou eloTrpdyOnkav/(TTAnpwenkav) - (3)
AkUpwaon 18iwv PeToXWV/AoITTd - 1
Mepidio To aTTOBEUATIKO AVATIPOCAPHOYG TWV SIABECINWY TTPOG TTWANCN ETTEVOUTIKWY TITAWY - (0)
Mepidio oTa atroteAéopara xpriong (1) 0)
YtréAoitro Tnv 31 Aekeuppiou 8 14
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30.

31.

32.

33.

AoiTrd oToixeia evepynTiKoU (CUVEXEIQ)

Ta OIKOVOWIKG OTOIXEID TWV CUYYEVWV ETTIXEIPACEWY Kal KoIVOTTpagiwv Tou Opidou Tnv 31 Aekepfpiou 2011 TTapaTiBevTal TrTapakdaTw:

Topéag
Xwpa eyKard- ApaocTtnpid-
Ovopa gTaipeiag Znueiwon oTaong mnra
TE®IN A.E. Eptropiag EAAGSQ Etaipeia
QAUTOKIVATWY Kal XpnuaToddéTnong
punxavnudrwy TTWAROEWV
HETAPOPIKWV
péowv
Sinda Enterprises Kuotrpog ETaipeia
Company Ltd eTTevOUTEWV
€181KoU oKoTTOU
Kapvthivk A.E. EAAGOQ Aiaxeipion
ouoTnudtwyv POS
Unitfinance A.E. EAAGOQ XpnUaTodoTIKN
Mpowbnang TpaTTedIkWwV €TTIXEIPNON
TIPOIOVTWV Kal
UTTNPETILV
Femion Ltd a Kuotrpog Etaipgia
eTTEVOUOTEWY
€181KkoU oKOTToU
BD Financial Limited B Bpetavikég Etaipgia

MapBévol NAool  emmevduoewv

Tnv 31 AekepBpiou 2011, OAeG 01 avWTEPW ETAIPEIEG EIVAI PN EIONYMEVEG.

MNocooTo
£TOXN

50,00

48,00

50,00

40,00

66,67

Mepidio

KaBapng Képdog/

EvepynTtikd Ymoxpewoeig Oéong (Cnuma)
€ eKart. € gKaT. € eKart. € eKaT.
6 1 3 (4]

5 0 2 (0)

4 4 0 0

4 0 2 (0)

1 0 1 (0)

- - - 0
20 5 8 (1)

O1 etaipeieg TEPIN A.E. Eptropiag autokivATwy Kai pnxavnudatwy, Sinda Enterprises Company Ltd, KapvtAivk A.E., Unitfinance A.E. Mpow6nong TpatredIkwy TTPoIGVTWY Kal

utnpeoiwy kai Femion Ltd atmroteAolv Tig KoivotTpagieg Tou OpiAou.

(o) Femion Ltd, KUmrpog

Tov lavoudpio tou 2011, 0 Opihog atréktnae 10 75% 1ng Femion Ltd, eTaipeiag emevdUoewy €181koU oKoTToU n oTroia cuoTdBnke otnv Kutrpo. Tov Atrpidio Tou 2011, o

‘OpIAOG pEiWOE TO TTOOOGTO CUMMETOXNG TOU OTNV aVWTEPW ETAIPEIR aTTd 75% o€ 66,67%.

(B) BD Financial Limited, Bperavikég MapBévol Nool

To Aekéuppio Tou 2011, 0 Opihog TTpoxwpnoe oTnv TTWANon Tou TTocoaTol 49,90% TTou Karteixe oTn ouyyevn etaipeia BD Financial Limited. H ¢nuid atmé v mwAnon

avrABe o€ € 7 exar.

YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA ISpUpATA

Tpexoupevol Aoyapiacuoi Tpatredwv Kal uTréAoITTa o€ dIaKavovIoUS PE TPATTECES
KataBéoeig atré Tpdmedeg

ESao@aAIoUEVEG UTTOXPEWTEIG TTPOG XPNHATOTTICTWTIKA 15pUpaTA

Eao@aliopéveg UTTOXPEWOEIG TIPOG KEVTPIKEG TPATTECES
E€ao@aliopéveg UTTOXPEWOTEIG TTPOG AOITTEG TPATTECES

Yroxpewaoeig Tpog meAdTeG

KaraBéoeig Tapieutnpiou kai TpEXoUpEVOl Aoyapiacoi
MpoBeTHIOKEG KATABETEIG KAl CUPPWVIEG ETTAVAYOPAG XPEOYPAPWY
Mpoiévta unit-linked

NoIrd TTpoBeTpIaKkd TTPOoIdVTA

2011 2010

€ €Kar. € eKar.
36 89
1.007 1.055
1.043 1.144
2011 2010

€ eKar. € eKar.
32.525 21.885
2.363 3.595
34.888 25.480
2011 2010

€ eKar. € ekar.
9.474 13.149
21.879 29.787
571 655
535 844
32.459 44.435

O1 0UVvBeTEG KATABEDEIG Kal Ol UTTOXPEWOEIG aTTd TTPoidvTa unit-linked, avayvwpiovral oTnv evAoyn agia péow atmoTEAECPATWY Kal N AoyIOoTIKr Toug agia Tnv 31 AekepBpiou
2011 avnABe oe € 638 ekart. (2010: € 847 ekart.). H petaBoAr Tng ebAoyng agiag Toug Tnv 31 AekepBpiou 2011, Adyw peTaBoArG Twv cuvBnkwy ayopdg, aviABe ot € 25 exkar.

¢nuiég (2010: € 10 exart. CnuIgg).

H petaBoAn otnv e0Ahoyn agia Twv CUVOETWY KATABEOEWV KAl TWV UTTOXPEWOEWY atré TIpoidvTa unit linked, cupyn@ifeTal oTnV KATACTOON ATTOTEAEOPGTWY ATIO QVTIBETN
peTaBoAr) oTnv gvAoyn agia oUVOETWY TTAPAYWYWY XPNHOATOOIKOVOUIKWY HECWV Kal XPNUOTOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU OTNV €UAoyn agia péow aTTOTEAETPATWY,

avTioToIxa.

H diagpopd peTagl Tng AoyIOTIKAG agiag kal TNG CUMBATIKAG WN TTPOEE0PANUEVNG UTTOXPEWANG, TTANPWTERG oTN AREN Twv cUVBETWY KaTabéoewv eival € 17 ekar. (2010: € 26

€KOT.).
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34.

MoTwTikoi TiTAOI KOI AOITTEG BAVEINKEG UTTOXPEWTEIG

2011 2010
€ exar. € eKaT.

MecompéBeapor TiTAol (EMTN) 1.606 3.181
Meiwpévng egacpdiiong 300 495
OuoAoya amé TiThotroinon 765 1.713
2.671 5.389

Tnv 31 AekepPpiou 2011, utrdpxel éva pn avayvwpiopévo kEpdog aiog € 446 ekat. (2010: € 916 ekaT.) aTrd PAKPOTIPOBECPEG UTTOXPEWOEIG agiag € 2.656 ekaTt. (2010: €
5.071 €kaT.) ol OTTOiEG ATTOTIYWVTAI OTO AVATTOORECTO KOOTOG, £vw N €UAoyn agia Toug avAABe ot € 2.210 exkart. (2010: € 4.155 ekar.). O1 UTTOAOITTEG POKPOTTPOBETHES
utroxpewoelg agiag € 15 ekar. (2010: € 318 ekart.) amoteholvTal ammd cUVOETOUG TITAOUG, Ol OTToi0l avayvwpidovTal oTnv eUAoyn aia péow atroteAeapdTwy. H petaBoAn Tng
gUloyng agiag Toug TNV 31 AekepPpiou 2011 aviABe oe € 40 ekaT. kEpdog (2010: € 247 ekaT. kEPSOG). Ma Tov TTPoodiopIoud TG €0Aoyng agiag Twv oUVBETWY TITAWY
AapBaveral utr' OYIv 0 TMOTWTIKOG Kivduvog Tou OpiAou. To olvoAo TnG aTToTiunang Twv oUvBeTwY TiITAwv TNV 31 AekepfBpiou 2011 Adyw PeTABOARG TOU TTIOTWTIKOU KIVOUVOU
avAABe ot € 36 ekart. kEpdog. H avtioToixn amortiunon Tnv 31 AekepBpiou 2010 avepydtav o€ € 244 exat. kEpdog Kal TrepieAdupave € 205 ekaT. kEPDOG ATIO TO OPOAOYIOKO
daveio Tier Il, To omoio amomAnpwenke Tov AtpiAio Tou 2011 (BA. TTapakdTtw). H petaBoArn otnv eUAoyn agia Twv oUVBeTWV TITAWV TTOU OPEiAeTal G KIVOUVOUG ayopdg,
egalpoupévou Tou TTIOTWTIKOU KIvdUvou Tou Opilou, cupywn@ideTal TNV KaTaoTAON OTTOTEAEOUATWY aTTd avTiBeTEG PETAROAEG OTNV €UAoyn agio TUVBETWY TTapaywywy
XPNHATOOIKOVOUIKWY METWV.

H Siagopd petagu g AoyioTiKAG agiag kal TNG CUPPATIKAG Wn TTpoego@Anuévng uttoxpéwaong TAnpwTéag otn Afgn Twv oUvBeTwy opoAdywv eival € 39 ekar. (2010: € 250
€KAT.).

Tnv 31 AekepBpiou 2011, o peootrpdBeapol TiThol (EMTN) trou Bpiokovrav atnv katoxr TeAatwv Tou Opidou avAABav o€ € 535 ekat. (2010: € 844 ekaT.) Kal eypavifovrav
oTN YPAMUA "YTTOXPEWOEIG TTPOG TTEAATES".

H xpnuatod6tnon tou Opilou TTpoépxeTal atmd Tnv TITAoTroinon diagopwv KaTnyopiwv daveiwv ammd ekdoBEvTeg TiTAoug oTa TrAaioia Tou Trpoypdupatog EMTN kar atré
KaAUppEVeG opoAoyieg kal opoAoyieg eyyunong EAANvikoU Anpogiou:

Xpedypaga amrd TITAOTTOINCEIG

(a) Xpedypaga atrd TITAOTToinon oTeEyaoTIKWy daveiwv (RMBS)

Tov lobvio Tou 2004, o Opihog TTpoXwPNOoEe O€ €kSOON OUOAOYIWV HE TITAOTTOINCT OTEYAOTIKWY daveiwv Kal péco K6oTog AvrAnong kepaAaiwv Euribor tpiufvou mAéov 19
povadeg Baong. Ao 1o AekéupBpio Tou 2011, o Opihog £xel To dikaiwpa avakAnong Tng ékdoong oTNV OVOPAOTIKA agia o kGBe nuepopnvia TTANpwuAg ToKwv (clean-up call
option). Tnv 31 AekepPpiou 2011 n uTtoxpéwon avAABe ot € 39 ekar. (2010: € 52 exar.).

Tov loGvio Tou 2005, o OpIAog TTpoXwpPNoE a€ £KS0OT OJOAOYIWV WPE TITAOTTOINGN OTEYOOTIKWY daveiwy Kal péoo kGoTog AviAnang kepaAaiwv Euribor Tpipfvou mAéov 17,5
povadeg Baong. H apyikA exTipwpevn Sidpkeia (wnAg TG €kdoang ATav TTTd Xpovia. Tnv 31 AekeuBpiou 2011 n utrtoxpéwan aviABe o€ € 88 exkar. (2010: € 105 ekar.).

Tov loUvio Tou 2006, o OpIAog TTPOXWPNOE OE £KOOON OUJOAOYIWV HE TITAOTTOINCN OTEYOOTIKWY daveiwv Kal péoo K6aTog AvrAnong kepaAaiwv Euribor tpiufivou mAéov 16
povadeg Baong. H apxiknA exTipwpevn Sidpkeia (wnAg TG €kdoang ATav eTTTd Xpovia. Tnv 31 AekepBpiou 2011 n uttoxpéwan aviABe o € 162 ekat. (2010: € 185 ekar.).

Tov lobvio Tou 2007, 0 Opihog TTpoXwPNoe O€ €kSOON OUOAOYIWV HE TITAOTTOINCT OTEYAOTIKWY daveiwv Kal péco K6oTog AvrAnong kepaAaiwv Euribor tpiufvou mAéov 13
povadeg Baong. H apyikA exTipwpevn didpkeia (wnAg NG ékdoang Arav évTe xpovia. Tnv 31 AekepPpiou 2011 n utroxpéwon avAiABe ot € 476 exar. (2010: € 597 ekar.).

(B) Xpedypapa a1rd TITAOTTOINGN TMICTWTIKWVY KAPTWV

Tov AtyoucTo Tou 2011, 0 OpiAog €§€dwae opdAoya pe TITAOTTOINON TOTWTIKWY KapTwy Uyoug € 900 ekat. Tnv 31 AekepBpiou 2011, Ta opdAoya Katéxovrav TTARPwG atrod
Tov Opiho.

(y) Xpedypaga amoé TiTAotroinon Saveiwv HIKPWYV ETTIXEIPATEWV

Katd tn didpkeia 1ng xpnong, o OpiAog TTpoxwpenoe oTnv amotTrAnpwur opoAoyiwv atrd TITAOTTOINGN Saveiwv HIKPWY ETTIXEIPAOEWY agiag € 774 ekat. Tnv 31 AekepBpiou
2010. Ta opdhoya eixav ekdoBei amod Tnv eTaipeia €181KkoU okotrou Tou OpiAou Anaptyxi APC Ltd Tov OkTwfpio Tou 2006.

To NoéuBpio Tou 2011, o OpiAog €€édwae oudAoya atréd TITAOTTOINON Saveiwv PIKPWV eTTIXEIPAOEWY agiag € 400 ekat. Tnv 31 AekepBpiou 2011, Ta opdAoya Katéxovrav
TARPWG amé Tov Opido.

OpoAoyiaké daveio peiwpévng e§acpdAiong (Lower Tier-l)

Tov AmrpiAio Tou 2011, o Opihog emmavaydpace opoloyiakd ddvelo peiwpévng egacedhiong (Lower Tier Il) agiag € 124 ekar. Tnv 31 Aekepfpiou 2010, To oTroiO €ixe eKOOOET
atmoé TNV eTaipeia €101kol okotroU EFG Hellas Plc to 2005.

Tov loUvio Tou 2007, 0 Opihog e§£dwae opoAoyiakd dAVEIO KUPAIVOUEVOU ETTITOKIOU Uyoug € 750 ekart. péow Tng Buyatpikng Tou EFG Hellas Plc. Ta opdAoya Afjyouv o€ déka
£Tn pe dIKaiwpa TTPOWPNG ATTOTTANPWHAG PETA attd TTéVTE €TN. O TOKOG TTANPWVETAI avd Tpipnvo Kal utrohoyigeTal ue Baon To Euribor Tpiprvou Aéov 30 povadwy Bdong yia
Ta TPWTA TEVTE Xpodvia. Ta opdAoya atroteAolv opoAoyiokd Sdveio peiwpévng egaopdhiong (Lower Tier Il) yia Tov Opido kai gival eionypéva oTo XpnuaTioTrpIo Tou
NoutepBolpyou. Tnv 31 Aekepfpiou 2011 n utroxpéwon aviABe o € 300 exar. (2010: € 371 ekart.).

Tnv 31 AekepBpiou 2011 Ta opdAoya TTou Bpiokovral oTnv Katoxn TeAatwy Tou Opidou aviiABav o€ € 168 ekart., TTooo To OTToi0 TrEpIAaUBAvETal GTN ypapun "YTTOXPEWOEIG
TTpog TEAGTEG" (2010: € 180 ekar.).
[eyovog perd tnv nuspounvia iIcoAoyiouou

To PeBpoudipio Tou 2012, o Opidog uTEBaAE TTPOAIPETIKEG TIPOTATEIG OTOUG KATOXOUG OJOAOYIOKWY JAVEIWY PEIWPEVNG EEA0PANIONG YIa TNV ETTAVAYOPE TWV UPIOTAPEVWY
TiTAwv. O Opihog TTpoxwpnoe a€ YEPIKR eTTavayopd TiTAwv agiag € 106 ekaT. (ovopaaoTikn agia). ATTd Tnv emmavayopd TTPoékuye yia Tov Opiho képdog, evw Ta Baaoika Tier |
kepaAaia augrBnkav kata € 53 exkar.

Meootrpd0sopol Tithol (EMTN)

Kard 1n didpkeia NG xpriong, éAngav TitAol agiag € 1.438 exkar., or otroiol eixav ekdoBei oTa TTAaioia Tou TTpoypaupatog EMTN atré Tig eTaipeieg €181koU okotroU Tou OpiAou.
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MoTwTikoi TiTAOI KaI AOITTEG BAVEINKEG UTTOXPEWOEIG (OUVEXEID)
KaAuppéveg opoAoyieg kai opdAoya eyyunong EAAnvikou Anpociou

Katd Tn Sidpkeia NG xpnong, n Tpdmeda e££dwae emmAéov KaAuppéveg ogoAoyieg Upoug € 700 ekaT. kal opdAoya agiog € 5.726 ekaT. aTa TTAQioIa Tou deUTEPOU TTUAWVA
Tou lMpoypaupatog Evioxuong Tng PeuaTtotntag Tng EAANvIkrg Oikovopiag (ony. 4). Tnv 31 AekepBpiou 2011, o KaAuppéveg opoAoyieg kal Ta ogdAoya eyyunong EAAnvikoU
Anpoaciou agiag € 4.450 exkar. kal € 17.776 kaTt., avTioToIXa, KaTéXovTav TAPwG atrd Tnv TpdTreda Kai TIG BuyaTpIKEG TNG.

O1 atraITtoUPEVEG YVWOTOTIOINOEIG OXETIKA PE TIG ekd0Oeioeg Kahuppéveg opohoyieg, Baoer Tng MN.A.T.E. 2620/28.08.2009, civar diaBéaipeg otnv 10TooeAida Tng Tpdtedag.

[eyovoc perd tnv nuepounvia iIcoAoyiouou
To ®efpoudpio Tou 2012, éAngav opdAoya gyyuinang EAAnvikoU Anpooiou agiag € 3.844 ekat. X1n AAgn Toug, n Tpdmeda TTpoxwpnoe otV €kd0ON OPOAGYWVY €£yyunong
eAAnvikoU dnuoaiou iong agiag (ony. 4).

NoITTéG UTTOXPEWOTEIG

2011 2010
€ skar. € exar.
YTTOXPEWaEIG aTTé aoPANOTIKEG SPACTNPIOTNTEG 1.069 972
YTToXpewaelg atré e§ayopég 154 128
MpocioTpaypéva é0oda kal £0da dedOUAEUpEVA 75 119
MpdBAeyn yia atrolnuiwon TPoowTTiKoU Adyw e§6dou atré Tnv utnpecia (ony. 36) 56 75
YTTOXPEWOEIG CUVAAAAYWV 18 58
AvaBarAdueveg POPOAOYIKEG UTTOXPEWOTEIG (ONU. 16) 18 16
YTroAoITra o€ SIaKaAvOVIOUO JE TTEAATEG 14 16
NOITTEG UTTOXPEWOTEIG 469 581
1.873 1.965
MpoBAeyn arolnuiwong TPoowTTIKoU Adyw £§650U aTTd TNV UTTNPETIa
MeTaBoAn oTnv TpoRAeywn yia amodnuiwon TpoowIrikoU Adyw £§650u a1rd Tnv utrnpegia
2011 2010
€ skar. € exar.
YwéAoitro Tn 1 lavouapiou 75 83
MpoaBrkeg amo egayopég - 0
KdéoTog yia T xprion (BA. TTapakdTw) 9 15
KataBAnBeioeg Tapoxég (28) (23)
TUVaANQYHOTIKEG-DIOPOPEG (0) 0
MwAnon dpacTNPIOTATWY GTO EEWTEPIKO (0) -
YmoAoitro Tnv 31 Aekepuppiou 56 75
Aatrdveg mou emdpuvav Ta aTToTEAECHATA XPRONG
2011 2010
€ exar. € eKaT.
Tpéxov KOOTOG UTTNPETIag 5 6
KéoTog emmiTokiou 4 4
KéoTog/(képdog) TEpUATIONOU TNG UTTNPETIag 8 10
KéoTog utrnpeaiag TrapeABOVTWY ETWV 1 4
AvaloyioTikéG nuiEg/(kEpdn) (9) 9)
ZUvolo Trou TrepIAapBAveTal OTIG apoIBEG Kal £§0da TTpoowTTIKOU (onp. 13) 9 15
AvaloyIoTIKEG TTapAdOoXEG
O1 KUpIEG aVaAOYIOTIKEG TTAPABOXES (EKPPATHEVEG OE HECOUG OPOUG) % %
Mpoego@AnTIKS €TTITOKIO 5,7 54
MeAAovTIKEG QUEATEIG HIoBUWV 2,4 3,2

MEeTOXIKO KEPAANIO-KOIVEG METOXEG, Bla@OPd aTTd £KSOON HETOXWV UTTEP TO APTIO Kal iBIEG PHETOXEG

H ovopaoTikf agia Twv petoxwv Tng Tpdmedag eivalr € 2,22 avd petoxn (31 AekepBpiou 2010: € 2,75). To koivd petoxikd kepdhaio Tng Tpdmedag eival TTARpwG
kaTaBeBAnuévo. H uetaBoAr Tou HETOXIKOU KEPAAQIOU-KOIVWDV HETOXWYV, TNG dIAPOopdg atrd €kdOoN PETOXWV UTTEP TO APTIO KAI TWV ISiWV JETOXWY avaAUETAI TTAPAKATW:

MeToxiko Alag@opd atrd

KEQAAQIO £€kdoon
-Koivég ‘131eg KaBapo HETOXWV ‘131eg KaBapo
HeETOXEG HeTOXEG Moo UTTEP TO APTIO HeTOXEG Moo
€ eKkar. € eKar. € eKar. € eKkar. € eKar. € eKar.

YméAoitro Tn 1 lavouapiou 2010 1.481 (1) 1.480 1.450 9) 1.441

MpooBrkeg até e¢ayopég (BA. TTapakaTw) - (2) (2) - (1) (1)
Ayopd 13iwV PETOXWV - (1) (1) - (0) (0)
MwANon 18iwv PeETOXWV - 1 1 - 0 0
YToéAoitro Tnv 31 AekepBpiou 2010 1.481 (3) 1.478 1.450 (10) 1.440
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MeTOXIKO KEQPAAQIO-KOIVEG HETOXEG, BlaPOPA aTr6é €KS00N HETOXWYV UTTEP TO APTIO KAl iB1EG NETOXEG (OUVEXEID)

MeToxikO Ailagopd amé
KEQAAQIO £€kdoon
-Koivég ‘181gg KaBapé HETOXWV ‘181gg KaBapé
pETOXEG HeETOXEG Moo UTTEP TO APTIO HeTOXEG Moo
€ eKkar. € eKar. € eKar. € eKkar. € eKar. € eKar.
YmroAoitro Tn 1 lavouapiou 2011 1.481 3) 1.478 1.450 (10) 1.440
AUgnon peToxIkoU KepaAaiou AGyw TNG GUYXWVEUTNG HE TN
Aiog A.E.E.X. 73 - 73 2) - (2)
Meiwaon PETOXIKOU KEQAAQIOU PE PEIWOT TNG OVOUAOTIKAG
agiag TwV KOIVWYV PETOXWV (326) - (326) - - -
Ayopd IBIWV PETOXGV - (4) (4) - 1 1
MwAnon 1diwv peToXwV - 5 5 - 0 0
YtréAoitro Tnv 31 Aekeuppiou 2011 1.228 (2) 1.226 1.448 (9) 1.439

ZT0V TTOPAKATW TTivaka TTapaTieTal n avaAuan Tng METABOANG Tou apiBuol Twv PeToXWwv Tng Tpdtedag:

ApIBuOG peTox WV

Ekdobeioeg KaBapog

KOIVEG METOXEG ‘151eg peTOXEG apiBuég

YTéAortro 1n 1 lavouapiou 2010 538.594.955 (594.423) 538.000.532
MpoaBrkeg amé egayopég (BA. TTapakdTw) R (490.000) (490.000)
Ayopd 18iwv HETOXWV - (277.186) (277.186)
MWwANoN 18iwv PeETOXWV - 341.040 341.040
YméAoitro Tnv 31 AekepBpiou 2010 538.594.955 (1.020.569) 537.574.386
YtréAoitro 1n 1 lavouapiou 2011 538.594.955 (1.020.569) 537.574.386
Augnon peToxikou kepaAaiou Adyw Tng cuyxwveuong pe Tn Aiag A.E.E.X. 14.353.472 - 14.353.472
Ayopd 1Biwv HETOXWV - (1.563.656) (1.563.656)
MWANnon 15iwv PETOXWV - 1.775.215 1.775.215
YtréAoitro Tnv 31 Aekeuppiou 2011 552.948.427 (809.010) 552.139.417

To Mdio Tou 2011, KaTOTIV TNG OXETIKAG KATAXWPENONG TNG ouyxwveuong Tng Tpdmefag kai TG Aiag A.E.E.X. 10 MnTpwo Avwvipwv Etaipeiov ammd 1o YToupyeio
Mepipepeiakng AvarTugng kai AvtaywvioTIKOTnTag, n Tpdmela mTpoxwpnoe otnv ékdoon 14.353.472 KOIVWV PETOXWV Kal 0TV Tautdxpovn WETABOAr TNG OVOUAGCTIKAG agiag
TWV KOIVWV PETOXWV a1To € 2,75 o¢ € 2,81.

To ZemtépBpio Tou 2011, KatéMIV TNG amoépacng Tng EmavaAnmikAg TakTikAg MevikAg ZuvéAeuang Tov loUAio Tou 2011 kal TNG OXETIKAG €yKpIoNG amod To YTroupyeio
Mepipepeiakng AvaTTTugng kai AvraywvioTiKOTnTag, N Tpdmeda peiwoe To PETOXIKO KEPAAaIO KaTd € 326 ekaT. PE PEiWON TNG OVOPAOTIKAG agiag Tng petoxng amd € 2,81 o€ €
2,22, ye OKOTTO TO CUPYNPIOPO CNUILV HETACXNHUATIOPOU TTOU £XOUV TTPOKUWYEI ATTO GUYXWVEUOEIG TTPONYOUHEVWV ETWV Kal CNUIWV EIG VEO.

Tov lovvio Tou 2009, n TakTikA MevikA Zuvéleuon Twv MeTOXwV VEKPIVE TNV €KOOOT, EVTOG OPICUEVWYV TTAPAPETPWY, Ol 6POI KAI O XPOVIKOG TTPOGBIOPIoHAG TWV OTToIwV Eival
oTnV kpion Tou AloiknTikoU ZupBouhiou, opoAdyou Uyoug € 500 ekart. pe pATPA SIKAIWPATOG TTPOWPENG ATTOTTANPWHNAG AT TOV €KOTN KAl JETATPEWILNOU OE KOIVEG METOXEG TNG
Tpatmedag (onu. 39, Zeipd A kai E). H ékdoon Tou opoAdyou ptropei va yivel eite atmeubeiag €ite TUNUATikG o€ oelpég. Tov lovAio Tou 2011, n EmravaAnTmikr TakTikr Fevikn
Zuvéheuon ammo@daoice TNV TPOTTOTToINCT Twv OPwWV YIa TIG OpoAoyieg Uypoug € 150 exart. TTou Bev £xouv akoun ekdoBei/diaTteBei, dTTwg eixav amopacioTei ammd Tnv TAKTIKA
[evikA ZuvéAeuaon Tov lodvio Tou 2009, kaBwg Kal TNV augnan, utré TTPOUTTOBETEIG, TOU GUVOAIKOU Uyoug Tou opoAdyou autol éwg kail € 100 ekar.

‘181eg peTo)Eg

Me Bdon 1o Népo 3756/2009, o Tpdmedeg TTou cuppeTéxouv ato Mpdypappa Evioxuong Peuototntag Tng EAANvikRg Oikovopiag Sev €TITPETTETAI VO OTTOKTHOOUV idIEG
HETOXEG, GUPPWVA PE To ApBpo 16 Tou vopou Trepi Avwvipwy ETaipeiwy.

>Ta ouvABN TTACicIa TWV EPYACIWY TOUG, Ol BUYaTPIKEG ETaIPEiEG TOU OpiAou EVOEXETAI VO TIPAYUATOTIOINCOUV OYOPEG Kal TIWAACEIG IBiWV PETOXWY, N TTAEIOWN®Ia TwV OTToiWV
aQopa g aoPAAIOTIK TOTTOBETNON.

Znueiwon: Kartd tn didipkeia Tng xpriong TTwARBNKav ol idIEg HETOXEG TTOU OTTOKTABNKAV KATA Tn ouyxwveuon pe Tn Aiag A.E.E.X.

MEeTOXIKO KEPAANIO-TIPOVOHIOUXEG HETOXES

MEeTOXIKO KEQAAQIO-TTPOVOUIOUXEG UETOXEG

Ap1Buog 2011 2010

HETOXWV € skar. € exar.

345.500.000 950 950

YtréAoitro Tnv 31 Aekeuppiou 345.500.000 950 950

Tn 12 lavouapiou 2009, n ‘Extaktn Fevikr XuvéAeuon Twy peTOXwvY TNG Tpdatmedag evékpive Tnv €kdoon 345.500.000 TTPOVOMIOUXWY WETOXWYV XWPIG dIKAiwPa WYAPOU, un
diaTTpaypaTeUoIdwy, un PETABIBACINWY, Un CWPEUTIKAG oTabepng amddoong 10% @OpPOoAOYIKG EKTTITITOMEVNG, PE OVOUAOTIKA agia € 2,75 ékaotn, cUppwva pe 1o Nopo
3723/2008 «Mpdypappa Evioxuong tng Peuototntag tng EAAnvikng Oikovopiag», ol otroieg kaAUTrTovtalr amé 10 EAAnviké Anpdoio pe opdAoya iong agiag. H ékdoon
avépxetal oe € 940 ekar., peTd amod £¢oda, kai ohokAnpwOnke Tnv 21 Mdiou 2009. ZUp@wva pe TO TPEXOV VOMIKO Kal ETTOTITIKO TTAQiCIO, OI €kd0BEeioeg WETOXEG
TepIAapBdavovTal yia eTTOTITIKOUG oKoTroUg oTa Tier | kepdAaia.
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MeTOXIKO KEQPAAQIO-TTPOVOUIOUXEG HETOXES (OUVEXEIQ)

OI TTPOVOUIOUXEG HETOXEG TTOPEXOUV DIKAIWPA OTABEPAG PN CWPEUTIKAG aTrédoang 10% uTrd TIG TTPoUTToBEaEIG BIATAPNONG TOU EAGXIOTOU OPIOU TWV JEIKTWV KEPAAAIOKNAG
€TTapKelag, TTou B€Tel n Tpdameda TNG EAAGBOG, Tng UTTapgng atroBepaTikwy TTou duvartal va diaveunBoulv Katd Tnv évvola Twv SiaTdgewv Tou dpbpou 44a Tou Nopou Trepi
Avwvipwyv Etaipeiov 2190/1920, kai Tng £ykpiong TnG TakTIKAG MevikAg Zuvéleuong Twv HETOXwWV. ZUPpwva pe To apBpo 39 Tou Népou 3844/2010, YeTd TNV TTAPOSO TTEVTE
ETWV ATTO TNV €KOOOT TWV TIPOVOUIOUXWYV METOXWV A VWPITEPA, KATOTTIV OXETIKNAG £yKpiong Tng Tpamedag Tng EAAGS0G, n Tpdteda PTTopei va aTToTTANPWOE! TIG TTPOVOUIOUXEG
METOXEG OTNV OVOPOOTIKN TOUG agia. & TTEPITITWAON PN ATTOTTANPWHNAG TWVY TTIPOVOUIOUXWY PETOXWY £wG TN AREN TwV TTEVTE £TWY, N aTTddoan augdavel Katd 2% avd £T0G.

Tov lobvio Tou 2011, n TakTikA Mevikn ZuvéAeuon evékpive Tn diavoun pepiopartog Uyoug € 95 eKart. TTOU AVTIOTOIXET OTIG TTPOVOMIOUXEG METOXEG Yia To 2010.

Bdoel Twv amoteAeopdTwy Tou 2011, Ta péAn Tou AloiknTikoU ZupBouhiou de Ba TrpoTteivouv otnv EtAcia TakTikh Mevik Zuvéheuon Tn Siavopr) pePICUATOG TOCO GTOUG
KOIVOUG 600 KOl OTOUG TTPOVOUIOUXOUG METOXOUG.

Mpovopiouxoi TiTAol

21 18 MapTiou 2005, o OpiAog, péow Tng eTaipeiag €181koU aokotrol, EFG Hellas Funding Limited, e€¢dwae Trpovopiolyoug TiTAoug TTooou € 200 €KaT. O OTToioI aTTOTEAOUV
TpdoBeTa TTOTITIKG KEPAAaia (Lower Tier | Zeipd A) yia Tov OpiAo. O1 TrpovopioUxol TiTAol dev £Xouv TTPOKABoPITPEVN NUEPOUNVIO OTTOTTANPWHNAG Kal Sivouv GTov €k3OTN TO
Sikaiwpa TPOwPNG ATTOTTANPWHAG TOUG TNV OVOPAOTIKA Toug agia aTig 18 Maptiou 2010, Kal £TNOiwG aTré TOTE KAl 0TO £§AG. OAEG OI UTTOXPEWOEIG TOU EKDOTN AVOPOPIKA HE
TOUG TTPOVOMIOUXOUG TITAOUG KOAUTITOVTAI aTTd £YYUNOEIG PEIWPEVNG e§aa@aAiong atrd Tnv Tpdmeda. O TiTAol TTANPWVoUV aTaBEPG PN-CWPEUTIKG ETATIO PEPITPA 6,75% Yia
Ta TTPWTA dUO £TN KAl OTN CUVEXEID PN-OWPEUTIKO €TACIO pépIopa To oTroio Ba kaBopileTal amd To dekaeTég Euro Swap rate mAéov 0,125% pe avwrtato 6pio 10 8%. H
aT1r6éd00n TOU TTPOVOUIOKOU PEPioPaTOG yia Tn Zeipd A “Tier I” ékdoang £xel opioTei o€ 3,54% yia Tnv Tepiodo atéd 18 Maptiou 2011 éwg 17 MapTiou 2012. Ta TrpovopioUxa
pepiopaTta TTPETTEN va dlavEPovTal Kal va TTANPWvovTal oTnv TEPITITwon Tou N Tpdteda TAnpwael pépiopa. O1 TTpovopiouxol TiTAol ival gilonypévol oTa XpnuaTioTApIa Tou
NougepBoupyou kai TNG DpavkpolpTng.

21 2 NoepBpiou 2005, o Opidog, péow Tng eTaipeiag €1dikou okotrou, EFG Hellas Funding Limited, e¢édwaoe mpovopioUxoug Tithoug Trooou € 400 ekar. ol oTroiol atroTeAoUV
TPOoOeTa TTOTITIKA KePAAaia (Lower Tier | Zeipd B) yia Tov OpiAo. O1 TrpovopioUxor TiTAol dev £xouv TTPOKaBopIoPEVN NUEPOUNVIa ATTOTTANPWHNG Kal Sivouv GTov KBOTN TO
Sikaiwpa TPOéWPENG ATTOTTANPWHNAG TOUG OTNV OVOUAOCTIKA Toug agia oTig 2 NogpuBpiou 2015, kai o€ Tpiunviaia Bdon amé T1éTe kai 070 £§MG. OAEG OI UTTOXPEWOEIG TOU EKBOTN
QAva@opPIKA PE TOUG TTPOVOUIOUXOUG TITAOUG KOAUTITOVTOI OTTO €YYUNOEIG pEIWpEVNG £§aa@aAliong atd Tnv Tpdmeda. O TiTAol TTANpWvouv GTaBePd UN-CWPEUTIKO ETACIO
pépiopa 4,57% yia Ta TPWTa dEKa £Tn KAl OTN CUVEXEIQ UN-OWPEUTIKG €TACIO PEPIOUA TO oTToio Ba kaBopifetal amd 1o 3unvo Euribor Aéov 2,22%. Ta Trpovopiouxa
pepiopaTa TTPETTEI VO AVAKOIVWVOVTAI Kal va TTANpwvovTal oTnv TTEPITITwon Tou n Tpdmeda mAnpwaoel pépiopa. Or TTpovouioUxol TiTAol ival eionyuévol oTo XpnuaTioTipio
Tou A\ovdivou.

2116 9 NoepBpiou 2005, o Opidog, péow Tng eTaipeiag e1dikou okotrou, EFG Hellas Funding Limited, e¢édwaoe rpovopioUxoug Tithoug Trooou € 150 ekar. ol oTroiol atroTeAolv
TPOoBeTa TTOTITIKA KePAAaia (Lower Tier | Zeipd IM) yia Tov Opiho. O1 Tpovopiodxol TiThor dev £Xouv TTPOKaBoPIoPEVN NUEPOUNVIa ATTOTTANPWHNG Kail divouv oTov k3TN TO
Sikaiwpa TPéwENG atmoTTANPwHNAG TOUG OTNV OVOPAOCTIKA Toug agia oTig 9 lavouapiou 2011, kai o€ Tpiunviaia Bdon amé 16Te Kal oTo £§Ag. OAeg 01 UTTOXPEWOEIG TOU EKDOTN
QAvVa@POPIKA JE TOUG TTPOVOUIOUXOUG TITAOUG KAAUTITOVTaI OTTO EYYUNOEIG PElwPEVNG e§aa@aAiong amd Tnv Tpdameda. Or TiTAol TTANpWVoUV oTaBEPO PN-CWPEUTIKO PEPIGUA TTOU
uTtroAoyigeTal pe TToo00TO 6% £TNOIWG Kal KataBaAAeTal kaBe Tpiunvo. Ta TTpovopiouxa PePIoHATa TTPETTEI VO AVOKOIVWVOVTAI Kal va TTANpWvovTal oTnv TIEPITITWON TToU N
Tpameda TAnpwoel pépiopa. O1 TTpovopiouxol TiTAoI ivar eionypévol oTa XpnuatioTtipia Tou Aovdivou, Tng PpavkoupTng Kai Tou Euronext AucTepvtap.

Xng 21 AekepBpiou 2005, o Ouihog, péow Tng eTaipeiog e1dikou okomol, EFG Hellas Funding Limited, £§édwoe Tpovopiotyoug TiTAoug Uyoug € 50 ekar. ol otroiol
oxnuatiouv pia evotroinuévn ékdoon We TNV Ndn utrdpxouoa ékdoon TTooou € 150 ekat. Tng 9 NoepPpiou 2005.

211G 29 louhiou 2009, o Opilog, péow Tng eTaipeiag e1dIkou okotrol, EFG Hellas Funding Limited, e€¢dwaoe € 300 ekaT. TTPOVOUIOUXWV TITAWV Ol OTTOi0l ATTOTEAOUV ETTOTITIKG
kepdhaia (Tier | Zeipd A) yia Tov Opido. H ékdoon auth éyive og ouvéxeia Tng amod 30 louviou 2009 amégaong Tng MevikAg ZuvéAeuang Tng Tpdmedag, Baaoel Tng oTroiag
EMTPETTETAI N TUNUATIKA €KO0ON avTIoTOIXWVY TITAWV péXpl Tou TToogoU Twv € 500 ekat. O1 TTpovopioUxol TiTAol SV €XOUV TTPOKABOPICUEVN NUEPOUNVIA ATTOTTANPWHAG Kal
TTOPEXOUV OTOV €KDOTN TO dIKAIWHA TTPOWPENG ATTOTTANPWHNAG TTEVTE XPOVIA WETE TNV nuEPOUNnvia ékdoong Kal o€ Tpiunviaia Bdon atéd 161e €@egAG. ETTTpoaBeTa, ol TitAol,
UTTO OPIOPEVEG OUVBNKEG, eival HETOTPEWIPOI O€ KOIVEG pETOXEG Eurobank EFG pe ékmrtwaon 12% amod Tnv Tpéxouca TIPR TG METOXNG KaTd To TeAeuTaio SiIGoTnUa TTou Ba
TponynBei TNg avtaAhayng. O UTTOXPEWOEIG Tou €kBOTN PEPouv TNV eyyunon Tng Tpdmredag. Or TiTAoI TTANPWVOUV OTABEPO PN-OWPEUTIKO PEPICUA TTOU UTTOAOYIZETOI HE
1000076 8,25% £TNCiwg Kal KAaTaBAAAeTal KABe Tpiunvo. To pépIoa TwV TTPOVOMIOUXWV TITAwV TTPETTEl va dnAwBEi Kal va TTAnpwBei av n Tpdmreda diaveipel pépiopa. Ol
TIpovopioUxol TiTAol gival elonypévol oTo XpnuaTioTripio Agiwv Tou Aovdivou.

2nig 30 NoepBpiou 2009, o Opihog, péow TnG etaipeiag e1dikou okotolU, EFG Hellas Funding Limited, e¢édwoe € 100 exar. TTpovopioUXwv TITAwv o1 oTroiol atroteAolv
eTTOTITIKA KePAAaia (Tier | Zeipd E) yia Tov Opiho. Or époi kai o1 GUVBNKeG TNG €kdoang givai idIol e Toug TTPovouIoUxoug TITAoug TTou ekd6Bnkav oTig 29 louAiou 2009, evw n
duvaTdTNTa PETATPOTING O€ KOIVEG PETOXEG 10XUEI atrd To PeBpoudpio Tou 2015. O1 Tpovopiodxol TiTAol ival eionypévor oTo XpnuaTioTrpio Tou Aovdivou.

H peTaBoAr Twv TpovopioUxwv TiTAwv Trou e§€dwoe o Ouihog péow Tng ETaipeiag Eidikou Zkotrou, EFG Hellas Funding Limited, avaAUeTal rapakdrw:

‘Ekdoon A ‘Exkdoon B ‘Ekdoon I ‘Ekdoon A ‘Ekdoon E Zgvolo

€ gKaT. € eKar. € €Kar. € gKaT. € eKart. € eKar.
YmroAoitro Tn 1 lavouapiou 2011 97 175 173 287 59 791

Ayopd TTpovopIoUXwV TITAwV (7) (21) (8) (13) - (49)
MWwANon TpovouIoUXwV TITAWV 0 1 1 1 - 3
YtmréAoitro Tnv 31 Aekeuppiou 2011 90 155 166 275 59 745

Tnv 31 AekepBpiou 2011, T0 pé€PIOUA TTOU AVAAOYEI OTOUG KATOXOUG TTPOVOUIoUXwWV TITAwV avépyetal o€ € 50 ekar. (2010: € 51 exar.).

Tnv 31 AekepBpiou 2011, Ta kEPDN €TTI TWV TTPOVOUIOUXWV TITAWV avépxovTal ot € 21 ekaT. (2010: € undév).

[eyovoc perd tnv nuepounvia iIcoAoyiopou

To ®eBpoudpio Tou 2012, 0 Opihog uTTERAAE TIPOTIPETIKEG TIPOTACEIG OTOUG KATOXOUG TTpovVOoUIoUxwV TITAwV Zeipdg A, B kai I yia Tnv eTTavayopd Twv u@IoTAPeVWY TiTAwy. O
‘OpINOG TTPOXWPNOE OTNV ETTAVAYOPA GUVOAIKAG OVOUAOTIKAG agiag Uyoug € 325 exkart. (Zeipd A: € 71 ekaT., Zeipd B: € 147 exkar., Zeipd ' € 107 ekat.). ATTé Tnv emavayopd
TWV TTPOVOUIoUXWV TITAWV TTPoéKuYe yia Tov OpiAo képdog, evw Ta Baoikd Tier | kepaAaia augnnkav katd € 195 ekar. mepitrou.
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Aikaiwpara Tpoaipeong ayopdg METOXWV

O OpiAog TTapéxel SIKAIWUATA TTPOAIPECNG AYOPAG HETOXWY OTa KTEAEOTIKA pEAN Tou AloiknTikoU ZupBouAiou, Tn dloiknan Kal Ta PEAN TOUu TTPOCWTTIKOU Tou. Ta SIKalwpaTa
SUvavTal va aoknBouv, Je atTéQacT TwWV KATOXWV TOUG, OAIKWG i HEPIKWG, KOI VO JETATPATIOUV O€ PETOXEG UTTO TNV TTPoUTTOBEaN OTI Ta KPITAPIA BEPEAiWANG TOU SIKAIWHATOG
£€XOUV IKAVOTTOINOEI.

Tov Amrpihio Tou 2006, n EtAcia Mevikf ZuvéAeuon Twv MeTdxwv, evEKPIVE T BECTIION TTPOYPAUPATOG SIKAIWUATWY TTPOAIPECNG AyOpdg PETOXWY, TO OTTOI0 ETTITPETTEI OTO
AioiknTIKO ZupBoUAio (péow Tng EmTpoTtig AvtapoiBwy Tou AIoIKNTIKOU ZupBouAiou) va ekdidel SIKAIWUATA TTPOAIPEONG AyOPAG HETOXWY yia Ta ETTOPEVA 5 £TN, O AVWTATOG
apiBudg Twv oTroiwv Ba avépxetal o€ 3% Tou OUVOAIKOU apiBuoU Twv PETOXWV TNG Tpdredag kai evidg Tou KaBopiouévou TTAAICiou Twv SIKAIWHATWY TTPoaipeang ayopdg
METOXWV TTOU €X0UV €kO0BEi 0TO TTAPEABOV. To TTPOYpaPpa SIKAIWUAETWY TTPOAIPECNG ayopdg HETOXWY EANge evog Tou 2011. H emavaAnTrTikr) ‘EkTaktn Mevikn Zuvéieuon Twv
peTéxwv, TNV 21 NoepPpiou 2007 TpOTTOTIOINCE TOUG GPOUG TOU TTPOYPANHATOG £TCT WOTE KAB' 6AN TN BIAPKEIG Tou N TTEPiodOG BepeAiwaNg Kal Ol NUEPOUNVIEG £€GOKNONG va
utTopoUv va KaBopioTouv KaTd TNV euxépela Tou AloiknTikoU ZupBouAiou KAtV TTPOTPOTIAG TNG EmTpoTrig AviauoiBwy.

O apIBuéG TwV PN aoknBEVTWY dIKAIWHATWY TTPOiPETNG KAl OI OTABUICPEVEG PETEG TIUEG GOKNONG METABARBNKAV WG €ENG:

31 AekepBpiou 2011 31 AekeppBpiou 2010
TipA doknong Ap1Buog TiyA doknong Ap1Budg
ot € avd SIKAIWHATWY oe € avd SIKalwPaTWY
peTOXA TPOAIPETEWS pETOXNA TIPOIPECEWG
YtréAoitro 1n 1 lavouapiou 11,57 5.169.129 11,55 5.485.110
AngimrpoBeopa ry/kal akupwEvTa 11,75 (675.380) 11,20 (315.981)
YtréAoitro Tnv 31 Aekeufpiou kai péon Tipf AoKNoNg ava YeToxn 11,54 4.493.749 11,57 5.169.129

Ta SIKAIWPATA TTPOAIPETEWS JETOXWV TTOU EKKPEUOUV KATA TO TEAOG TNG XPriong kai duvaral va acgknBoulv, éxouv TIG NG NUEPOMNVIEG ANEEWGS Kal TINEG AOKNONG:

31 AskepBpiou 2011 31 AekepBpiou 2010
TipA doknong Ap1Buog TiyA doknong Ap1Budg
ot € avd SIKAIWHATWY oe € avd SIKaIWPaTWY
Huepopnvia ARgng - 31 Aekepppiou HeTOXNA TPOAIPETEWG pETOXN TIPOIPECEWG
2011 - - 12,00 421.897
2012 12,00 1.289.565 12,00 1.343.722
2013 13,58 1.268.987 13,58 1.337.700
2014 9,90 1.935.197 9,90 2.065.810
11,54 4.493.749 11,57 5.169.129

E181kd atmrofgpaTtikd

31 AekepBpiou 2010

TakTIKO ApopoAdéynta ATTOBEPATIKO Norré
aTroBepaTikd atroBepaTiKG AN 39 atroBepaTiKG 20voAo
€ ekar. € ekar. € ekar. € ekar. € ekar.
YméAoitro Tn 1 lavouapiou 335 1.111 (505) (263) 678
MeTagopég peTagl aTroBepaTIKWV 58 131 - (2) 187
XapTo@uAGKIO BIaBECIPWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV
-peTaBoAn otnv evAoyn agia, YeTd atmé eépoug - - (193) - (193)
-METAPOPE CNUILV aTTG ATTOUEIWGOT ETTEVOUTIKWY TITAWV GTO
Aoyapiacué amoteAeopdTwy, HeTd aTmd @OPOUG - - 5 - 5
-METAPOPA OTO AOYAPIOOHO OTTOTEAECUATWY, HETA ATTO POPOUG - - 43 - 43
AVTIOTABUION TAOUEIOKWY POWV
-peTaBoAn atnv eVAoyn agia, YETE aTrd POPoUg - - (51) - (51)
-HETAPOPE OTO AOyapIaOUS ATTOTEAETUATWY, HETA ATTO POPOUG - - 2) - 2)
ZuvaAAaypaTIKEG SIOPOPEG, PETA aTTd avTIoTABUIoN - - - (27) (27)
Aia TTapexdUEVWY UTTNPECIWY ATTO TO TTPOCWTTIKG - - - 4 4
YmoéAoitro Tnv 31 AekepuBpiou 393 1.242 (703) (288) 644
31 Aekepfpiov 2011
TakTiké  AgopoAdynta ATtrofepaTIKO Norra
QATTOOEPATIKO ATTOOEPATIKA AAN 39 ATTOOEPATIKA Zouvolho
€ eKar. € eKar. € eKkar. € eKar. € eKar.

YmroAoitro Tn 1 lavouapiou 393 1.242 (703) (288) 644
MeTagopég peTagl amoBepaTIKWV 36 28 - 45 109
Meiwon petoxikoU kepaaiou (anu. 37) - - - 79 79
XapTOQUAAGKIO BIaBECIUWY TTPOG TTWANCN ETTEVOUTIKWY TITAWY
-peTaBoAn atnv evAoyn agia, YETE aTrd POPoUg - - (167) - (167)
-pETAPOPE ¢nuILV aTréd atroueiwaon TiTAwv EAAnvikoU
Anpoaciou 010 Aoyaplagud aTroTEAEGUATWY, PETE aTTd POPOUG . . 250 . 250
-METAPOPA CNUILV aTTO ATTOUEIWGCT AOITIWV ETTEVOUTIKWV
TITAWV OTO AoyapIaoud atroTEAEOUATWY, PETE TTO POPOUG - - 354 - 354
-HETOPOPA OTO AoyOpIaoUS ATTOTEAETPATWY, PETA aTTd POPOUG - - (13) - (13)
AVTIOTAOUION TAOPEIOKWY POWV
-peTaBoAn otnv evAoyn agia, petd atmd Pépoug - - (2) - (2)
-HETOPOPG GTO AOYOPIaOUS ATTOTEAETPATWY, PETA OTTO POPOUG - - (15) - (15)
ZuvaAAaypaTikéG SIa@opEg, PETA aTTd avTIoTAduIon - - - 38 38
Agia TTapeXOUEVWY UTTNPECIWVY aTTO TO TIPOCWTTIKG - - - (1) (1)
YtréAoitro Tnv 31 Aekeuppiou 429 1.270 (296) (127) 1.276
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Ei1dikd amroBeparikd (ouvéxeia)
To TakTiKO amoBepatiké kar 1o ammobepatikd AA.M. 39 dev ptopolv va diavepnBolv. Tnv 31 AekepBpiou 2011, To aTTOBEPATIKO AVTIOTAOUIONG TAMPEIOKWY POWYV TTOU
trepihapBaveral oto amoBepatiké A.A.M. 39 Arav € 102 ekat. {nuid (2010: € 85 exart. {nuId).

Ta agopoAdynTta ammoBepaTik@ @opoloyouvTal Kata 1n diavopr| Toug. Tnv 31 AekepBpiou 2011, Ta apopoAdynta armmoBepatika TepIAapBavouy Tood € 246 €kaT., TO OTTOI0
atroTeAeital atrd mood € 289 ekar. Tou PopoAoyriBnke auTtoTeAws, Bacel Tou Nopou 3513/2006, pe To TT006 Twv € 43,3 ekar. H Tpameda agiwvel SIKAOTIKWG T pn KATaBoAr
TOU GUYKEKPIYEVOU POPOU.

Tnv 31 AekepBpiou 2011 ota Aoimrd ammoBepatika TepidapBaverar {nuid Uypoug € 217 ekart. (2010: € 255 exkart. {nuid) TTou aPopd ATTOBEUATIKO CUVOAAQYUATIKWY SIAPOPWV
JETG aTrd avTioTdouion.

A&iToupyikég HIoBwOoEIg

MioBwoelg aTig oTToieg o1 eTaIpeieg Tou Opilou AeiToupyolv wg MIGBWTAG - Ta TTANPWTEA PICBWHATA aTIO PN AKUPWOIPEG AEITOUPYIKEG MITBWOEIG EXOUV WG €ENG:

31 Aekepppiov 2011 31 AekepBpiou 2010
rameda "EmimrAa, Mmeda ‘EmimAQ,
Kai e§oTAIoNOG, Kal eComANIopAG,
KTipia oxApara KTipIa oxruara
€ exar. € eKaT. € eKaT. € eKaT.
EvT6g evog €Toug 31 1 50 2
ATTS éva £wg TTévTe €N 31 1 62 3
AvVw TWV TTEVTE ETWV 4 - 10 0
66 2 122 5

To gUvoAo TwV EAAXIOTWY HEANOVTIKWYV EICTIPAKTEWY MICOWHAETWY aTIO PN AKUPWOIPEG UTTEVOIKIAOEIG EV €ival ONUAVTIKO.

MioBwoeig oTIg oTroieg o1 eTalpeieg Tou OpiAou AeItoupyoUv wg EKPICBWTNAG - Ta EI0TTPOKTER MICOBWUATA OTTO PN OKUPWOIUES AEITOUPYIKEG HICBWOEIG £X0UV WG EENAG:

31 AekepBpiou 2011 31 AekepBpiou 2010
rmeda "EmimrAa, FAmeda ‘EmimTAa,
Kai e§oTAiIop6g Kal egoTAiopdg
KTipia oxnuarTa KTipIa oxAuaTa
€ eKar. € eKkar. € exar. € exar.
Ev16g £vog €Toug 73 1 65 0
ATT6 éva £wg TTévTE €N 60 2 63 1
Avw TWV TTEVTE ETWV 13 - 16 -
146 3 144 1
EvoexopeveG UTTOXPEWOEIG Kol AOITTEG BeopeUOEIg
2011 2010
€ eKar. € ekar.
EyyunoeIg Kal TNIOTWTIKEG ETTIOTOAEG O€ avapovn 902 974
NOITTEG EYYUNOEIG KAl aXPnOIJOTIoINTA TTIOTWTIKG 6pla 1.337 1.595
Evéyyueg moTwoelg 161 165
Kegpahalouyikég datraveg 7 9
2.407 2.743

210 avWTEPW TTOoG TrEPIAABAvETal eyyunTikr Trou £§€dwoe n Tpdteda utrép Tng EFG Ora Funding Limited I, ToooU € 271 exar. (2010: € 271 ekat.), yia TNV oTroia €Xel
€yyunBei dveu 6pwv Kal xwpig dikaiwpa avakAnong n ammwTaTn PnTpIKn Taipeia Tou Opidou.

[eyovog perd tnv nuspounvia iIcoAoyiouou
To ®eBpoudpio Tou 2012, n eyyunTikr Tou €¢€dwae n Tpameda utép Tng EFG Ora Funding Limited Il, kaBwg kai n AngBeioa eyyunTiki ammd TNV aTWTATN PNTPIKK ETAIPEIN

Tou Opilou, peiwbnkav ot € 67 ekart.
Emidikeg utrobéoeig

Katd 1o TéAog TNG XPAOoNG, UTTNPXAV EKKPEUEIG ETTIDIKEG UTTOBEDEIG EvavTl Tou OpiAou. Z0p@wva pe Tn dioiknan Kal Toug VOpIkoUg oupfBoUAoug Tou OpiAou, ol UQIOTANEVES
€TIOIKEG UTTOBETEIG eV QVAUEVETAI VO €XOUV GNUAVTIKA ETTIOPACT OTIG OIKOVOUIKEG KATAaTATEIG Tou OpiAou.

MAnpo@o6pnon ava eMIXEIPNMATIKO TOPE

H Aioiknon €xel kaBopioel Toug ETIXEIPNUATIKOUG TOMEIG PE BACN TIG ECWTEPIKEG AVAPOPEG TTOU ETTIOKOTTOUVTAI OTTG TNV €TTPOTIH ZTpaTnyikoU Zyxediacpou (Strategic
Planning Group). O1 avwTépw avagopég XpnoigotrolodvTal yia Tn didBson Twv Topwv Kal TNV agloAdynon tng amodoong KABe Topéa, TTPOKEINEVOU va AngBouv ol
OTPATNYIKEG aTTOPAcElg. H emTpoTA ZTPATnyIKOU ZXedIaouoU dlayxwpilel TIG ETTIXEIPNUATIKEG OpACTNPIOTNTEG TOGO ATIO TNV TTAEUPA TOU ETTIXEIPNUATIKOU TOpéa OO0 Kal PE
YEWYPAQIKG KpITApIa. Mewypagikd, n dioiknon agioAoyei Tnv amédoon Twv dpacTnpioTATwy oTnv EAAGda kai oTig utréAoimreg Xxwpeg NG Néag Eupwtng. H EAAGDa
dlaxwpideTal TTEPAITEPW O€ TPATTECIKN 1IOIWTWV TTEAATWY, TPATTECIKN ETTIXEIPAOEWY, dlaxeipion €MeVOUOEWY, ETTEVOUTIKN TPATTECIKN Kal TTPOiOvTa KEQaAaiayopdg, evw n Néa
Eupwtrn eAéyxeTal kar agiohoyeital e emtiedo xwpag. O OpIA0G eVOTTOIET ETTIXEIPNPATIKOUG TOUEIG OTAV EXOUV KOIVA OIKOVOUIKA XAPAKTNPIOTIKA KA QVAPEVETAI va £€XOUV KOIVA
OIKOVOUIK) QVATITUEN JakpoTTpdBeaua.

Me e€aipeon Tnv EANGDa, kapia GAAN Xwpa de ouVEIoPEPE], pEPOVWPEVA, TTAvw aTTd To 10% Twv evoTroinuévwy €a6dwv. O OpIhog gival opyavwuévog oToug akdAouboug
ETTIXEIPNMATIKOUG TOEIG:
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MAnpo@o6pnaon ava emXEIPNUATIKO TOPEX (CUVEXEIQ)

Tpamedikh 10iwTwv MeAaTwyv: TepIAaPBavel Aoyapiaopousg OWews TTEAATWY, TAMIEUTNPIOU, KOTOBEOEIG KAl KOTOBETIKA-ETTEVOUTIKG TTPOIOVTA, TIIOTWTIKEG Kal
XPEWOTIKEG KAPTEG, KATAVAAWTIKG BAVEIQ, XOPNYNOEIG MIKPWV ETTIXEIPACEWYV KAl OTEYAOTIKG dAVEIQ.

Tpamedik Emixeipioewv: TepIAauBAvel UTINPECIEG AUECWY XPEWOEWY, Aoyaplaopols OWewg, KaTaBéaelg, avoixToug aAAnAGxpeoug Aoyapiaopoug, ddvela Kai
GAAEG TTIOTWTIKEG OIEUKOAUVOEIG, TTPOIOVTA GUVAAAAYUATOG KAl TTApAaywya TTPoidvVTa yia ETAIPEIEG.

Aiaxeipion Emevdioewv (Wealth Management): mepihapBaver utinpeoieg Private Banking, cuptrepihapBavopévng kar g dlaxeipiong 1IBIWTIKAG Kal TTIPOCWTTIKAG
TIEPIOUTIaG, 0€ PEGaiou Kal uwnAoU €1I000ANATOG IBIWTEG, AOPAAIOTIKEG UTTNPEDIEG, TTPOIOVTA apoIBaiwy KEQAAQiWY Kal KATABETIKA-ETTEVOUTIKE, KABWG ETTIONG Kal
XPNHATOOIKOVOUIKH OIaXEIPION TIEPIOUTIOKWY OTOIXEIWV BETUIKWVY TTEAOTWV.

EmrevduTikn Tpateikr) kai Mpoidvta Kepalaiayopdg: epIAapBavel uttnpeaieg eTTevOUTIKAG TPATTECIKAG, CUMTTEPIAAUBAVOUEVWV XPNHOTOOIKOVOUIKWY UTTNPECIWV
O€ ETAIPEIEG, TTAPOXNG CUMBOUAEUTIKWV UTINPECIWV OE BEPATA CUYXWVEUOEWY KAl EEAYOPWY, BEPOATOQPUAAKAG, XPNUATIOTNPIOKWY UTTNPECIWY, dIaTTpayudTeuong
XPNHUATOOIKOVOUIKWYV UECWY, XPNUOTOBOTACEWY ETTIXEIPAOEWY KOl BEOUIKWY ETTEVOUTWY OTTWG ETTIONG KAl EIBIKWY  XPNUATOOIKOVOUIKWY GUUBOUAWY  Kal
SlapecgoAafoewy TO00 o€ IBILTEG OTO0 Kal OE PIKPEG KA HEYAAEG ETTIXEIPNTEIG.

Néa Eupwtrn: repidapBavel Tig dpaotnpidtnTeg o€ Poupavia, BouAyapia, ZepBia, Kimrpo, Oukpavia kai Toupkia.

O1 horrég dpaaTtnpIdTNTEG Tou Opilou TrepIAapBAvVOouV Kupiwg ETTEVOUTIKEG dPaOTNPIOTNTEG, GUUTTEPIANBavOuEVNG TNG dlaxEipIoNG akivnTng TTEPIOUCIAG KAl TwV ETTEVOUCEWV
o€ akivnTa, Kai Tn dIaxeipion Pn-Kataveunuévou Kepaiaiou.

O1 avagopég TTpog Tn dloiknan Tou Opidou BacidovTal ota AieBvi MpodTutta Xpnuatooikovopikg Avagopdg (A.M.X.A.). O1 AoyIOTIKEG OPXEG TWV ETTIXEIPNHATIKWY TOPEWV TOU
Oupihou eival ol idIEG Pe AUTEG TTOU TTEPIYPAPOVTal OTIG BACIKEG AOYIOTIKEG APXEG.

Ta é00da TTou TTPOKUTITOUV aTrd TIG CUVAAAQYEG METAGU TWV ETTIXEIPNPATIKWV TOPEWV KaTavEUOVTal e BAon apoifaiwg cuP@wyNEEVOUG OPOUG TTOU TTPOCEYYI(OUV TIG TINEG
NG ayopdg.

EmixeipnuaTikoi Topeig

31 AekepBpiou 2011

EtrevduTikn
Tpatmedikn Tpatedikn kai
1IS1wTWV Tpatedikn Aiayeipion mPOoIoVTA Néa Kévrpo
MeAaTwv Emixeiposwv EmevdUoswv Kepalaiayopdg Aoitra Eupwtrn atmaAoipng Zuvolo
€ eKkarT. € eKkaT. € eKkaT. € eKkar. € eKkar. € eKkarT. € eKkar. € eKkaT.

KaBapd éooda atmd
TOKOUG 1.066 546 12 (78) (59) 552 - 2.039
KaBapd é0oda atmd
TPaATTEQIKEG AUOIBEG KAl
TIpounBeIeg 36 62 38 27 0 129 - 292
Noiré kaBapd écoda 10 (12) 36 12 (77) 26 - (5)
‘Ecoda a1md TpiToug 1.112 596 86 (39) (136) 707 - 2.326
‘Ecoda peTagl Topéwv 96 (1) (33) (40) 23 (2) (43) -
ZUVOAIKG €é00da 1.208 595 53 (79) (113) 705 (43) 2.326
AerToupyika £goda (458) (110) (66) (60) (85) (462) 43 (1.198)
MpoBAéyeIg yia
TNOTWTIKOUG KIVOUVOUG
atré davela Kal
ATTAITACEIG TTEAATWV (943) (146) (2) 0 (0) (242) - (1.333)
2UVeXICOMEVEG
dpaocTnPIOTNTEG, TTPO
EKTAKTWY {NUIWV OTTO
atoTIiAoEIg (BA.
anueiwan) (193) 339 (15) (139) (198) 1 - (205)
‘EKTAKTEG {NUIEG OTTO
QATTOTIUACEIG 1) (162) (228) (5.364) (994) - - (6.749)
Mn ouvexi{opeveg
dpacTNPIOTNTEG - - - - 173 - - 173
Alkaiwpata TRITwv - - 0 - (13) (1) - (14)
Képdn 1rpo @bépou TTou
avahoyouv aToug
METOXOUG (194) 177 (243) (5.503) (1.032) (0) - (6.795)
E¢aipoupévwy Twv
EKTAKTWY {NUIWV aTTO
QATTOTIUACEIG (193) 339 (15) (139) (38) (0) - (46)
Evepyntiké avé Topéa 22.598 16.137 2.019 16.498 3.697 15.873 - 76.822
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MAnpo@o6pnaon ava emXEIPNUATIKO TOPEX (CUVEXEIQ)

Emixeipnuarikoi Topeig (Cuvéxeia)

31 AekeuBpiou 2010

EmevouTikn
TpaTredikn TpaTedikn Kai
1BIWTWV Tpatredikn Alayeipion TIPOIOVTA Néa Kévtpo
MeAaTwov Emxeipnocwv EmevdUoewv Kepaiaiayopdg Noiré Eupwtn atraloipng >0voAo
€ exar. € exar. € exar. € exar. € exar. € exar. € exar. € exar.
KaBapd éooda atmd
TOKOUG 1.091 469 4 16 (56) 579 - 2.103
KaBapd éooda atmmd
TPATTEQIKEG AUOIBEG Kal
TTpounBeieg 59 61 48 61 2 132 - 363
Noiré kaBapd écoda 27 (20) 45 70 99 43 - 264
‘Ecoda atmd TpiToug 1177 510 97 147 45 754 - 2.730
‘Ecoda peTagl Topéwv 104 2 (32) (44) 17 (3) (44) -
ZUVOAIKG €000 1.281 512 65 103 62 751 (44) 2.730
AeiToupyika £goda (507) (113) (69) (77) (78) (480) 44 (1.280)
MpoBAéyeIg yia
TNOTWTIKOUG KIVOUVOUG
atré davela Kal
ATTAUITACEIG TTEAATWV (909) (93) (1) (0) (0) (270) - (1.273)
JuvexICOUEVEG
dpacTNPIOTNTEG (135) 306 (5) 26 (16) 1 - 177
Mn ouvexi{oueveg
dpaocTnpIdTNTEG - - - - (41) - - (41)
AikaiwpaTa TpiTwv - - 0 - (18) (1) - (19)
Képdn 1rpo @bépou TTou
avahoyouv aToug
pETOXOUG (135) 306 (5) 26 (75) 0 - 117
EvepynTikd avd Topéa 24.184 18.122 2.101 15.324 5.158 22.299 - 87.188
Znueiwon: ZTig EKTAKTEG CNUIEG OTTO ATTOTIMACEIG TrEpIAapBavovTal ol nuIEG atropeiwong atré To PSI+ kal GAAeg EKTAKTEG CNIEG.
FvwoTotroinoeig 6Gov agopd oTo gUVoAo Tou Opidou
(a) AvaAuon 063wV avd Katnyopia
H avaAuon Twv £068wv Tou OpiAou yia KEBE ouada TTPOIGVTWY KAl UTTNPECIWY HE TTAPOHOIO XOPOKTNPIOTIKG TTAPOUCIAETaI OTOV aKOAOUBO TTivaKa:
2011 2010
€ €Kar. € eKar.
XpnuOoTOdOTIKEG dPACTNPIOTNTEG 2.593 2.603
KataBéoeig kal utrnpeaieg Siaxeipiong emevoUoewy (350) (286)
Kegpahaiayopég 24 332
ACQANIOTIKEG UTTNPEDIES 30 37
Mn TpaTTedikég Kal AOITTEG Epyacieg 29 44
2.326 2.730
(B) MAnpo@oépnon avd yewypapiko TOpE
210V 0KOAOUBO TTiVOKA TTAPOUCIAZETAI N KATAVOUL TOU CUVOAOU TWV £00dWV Kal TOU evEPYNTIKOU BACEI TWV XWPWYV TTou dpacTnploTrolgital o OpIAoG:
31 Aekepfpiou 2011 31 AekepBpiou 2010
Zuvolo Z0voAo
‘Ecoda EVEPYNTIKOU ‘Ecoda EVEPYNTIKOU
€ eKar. € gKaT. € exar. € exar.
EANGSa 1.623 60.949 1.976 64.889
Poupavia 243 4.541 305 5.355
BouAyapia 172 3.445 171 3.611
NOITTEG XWPES 288 7.887 278 7.640
ZUvolo a1ré ouvexI{Opeveg SpaocTnNPIOTNTEG 2.326 76.822 2.730 81.495
Y0voho a1rd pn ouveXICOpEVES BPATTNPIOTNTEG 47 - 194 5.693
Zuvolo 2.373 76.822 2.924 87.188
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FeyovoTa PETA TNV NUEPOUNVia ICOAOYIOHOU
Zuyxwveuon pe Tnv Alpha Bank A.E.

H avayyeABeioa Tov AlyouoTo 2011 ouyxwveuon Tng Eurobank pe tnv Alpha Bank eykpibnke oTig 15 NogpuBpiou 2011 pe peyaAn Asiopnegia atro Tig Mevikég Zuveleloeig
Twv 800 Tpatmredwyv. ZTig 23 lavouapiou 2012 eAReON Kai n TeAeuTaia £ykpion Twv apuédIwy apxwv. Y@ioTavTal EKTOTE OAEG Ol OUCIOOTIKEG KOI TUTTIKEG TTPOUTTOBECEIG Yia TNV
OAOKARPWON TNG CUYXWVEUONG Kal ATTOUEVEI HOVO N VOPIKWG ETTIBAAASUEVN KATAPTION TNG GUPBOAAIOYPAPIKAG TTPAENG ouyxwveuong. Avt auTig n Alpha Bank, og guvéxeia
SI0POPWY AVOKOIVWOEWY, Ye TNV atrd 3 AtrpiAiou 2012 TTpodokAnon éxel kaAéoel Tn MevikA ZuvéAeuon Twv MeTdxwv TnG yia Tig 26 AtrpiAiou 2012 pe B€pa Tn paTaiwon NG
ouyxwveuong. H Eurobank €xel ToroBeTnOei pe cagriveia oTo Bépa Kal £Xel ETIPUAAXOET TwV VoUWV JIKAIWPATWY TNG.

MAnpo@opieg oxeTIKA pe GAAa onuavTikd@ yeyovoTa YETA TNV NUEPOMNVia I00AOYIOCUOU TTapoucIAdovTal OTIG £GAG ONUEILOEIG:

Inueiwon 4-Mpdypappa Evioxuong tng Peuatdtntag Tng EAAnVikAg Oikovopiag
Znueiwon 7.3-KepaAaiakn eTapkeia

Inueiwon 15-®6pog 1008 paTog

Inueiwon 27-ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPAOEIG

Znueiwon 34-MoTwTtiKoi TiITAOI Kal AOITTEG SAVEIOKEG UTTOXPEWOEIG

Znueiwon 39-MNpovopiouxol TiTAol

Znueiwon 43-EvOexOpEVES UTTOXPEWOEIG Kal AOITTEG DETUEVUOEIG

TuvaAAayég pE ouvSEOUEVA PEPN

H Tpameda ivar péog Tou dieBvoug Opidou EFG, o otroiog atrapTidetal atrd MOTWTIKG 1I9pUHATA, ETAIPEIEG XPNHUATOOIKOVOUIKWY UTTNPECIWV Kal XPNUATOSOTIKEG ETAIPEIEG
guppeToxwv. Evepydg puntpikn etaipeia Tou Opidou EFG  eival n European Financial Group EFG (Luxembourg) S.A., evw atrwrtaTn punTpikr etaipeia gival n Private Financial
Holdings Limited (PFH), n otroia avrker kai eAéyxetal épueca amd péAn Tng oikoyévelag Aatan. Me oTtoixeia Tng 31 AekepBpiou 2011, o Opidog EFG katéxel, péow 100%
BuyaTpIKWY TNG aTIWTATNG UNTPIKAG ETAIPEING, TTOGOATO 44,7% TWV PETOXWV PE WAPO KAl TwV JIKAIWPATWY YAPoU TNG TPATTECOG, EVW O UTTOAOITTEG KOIVEG HETOXEG ME WHPO
KQI TO QvTIOTOIXO DIKAIWPOTA WHPOU KATEXOVTAI aTTO BEOUIKOUG KAl IDILTEG ETTEVOUTEG, KAVEIG EK TWV OTToIWY, £§ dowv n TpdTeda yvwpidel, dev KaTEXEI TTOOOGTO 5% Kal Avw.

OlI €TATIEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG TNG TpdTedag TepIAapBavovTal, pe Tn uéBodo TNG OAIKAG £VOTTOINONG, OTIG ETATIEG EVOTTOINUEVEG OIKOVOMIKEG KOTAOGTAOEIG
Tng European Financial Group EFG (Luxembourg) S.A.

O OpiAog TTpayyaToTTolEl TPOTTECIKEG CUVOAAAYEG PE Ta ouvdedueva Pépn péoa oTa auvhtn TTACioIa Twv £pyaciWV Kal o€ kaBapd eutropikr Baon. O cuvaAlayég auTég
TreplAapBdavouv daveia, kataBéoeig kal eyyunoelg. EmimAéov, péoa oTa ouvrBn TTAQICIO TwV ETTEVOUTIKWY TPATTECIKWY TOU €PYaoIWV, 0 OpINOG eVOEXETOI VO KATEXEI
XPEWOTIKOUG KOl CUPPETOXIKOUG TITAOUG TwV auvdedueVWY PEPWY. O OYKOG Kal Ta UTTOAOITT TwV CUVOAAQYWYV PE T OUVOEOUEVA PEPN OTO TEAOG TNG XPONG TTaPATIBEVTAI
TTAPAKATW:

31 AekepBpiou 2011 31 AekepBpiou 2010
Baoikd péAn Baoika péin
m™mg mg
Opihog EFG Aioiknong Aoitrda ‘Ouihog EFG Aloiknong Norré
€ eKar. € eKar. € eKar. € exar. € exar. € exar.
ATTIQITACEIG OTTO XPNHUATOTTIOTWTIKG 18pUpATA 0 - - 2 - -
XpPNUOTOOIKOVOUIKG aToIXEIO EvEPYNTIKOU 0TNV €0Aoyn agia
MEOW ATTOTEAEOUATWV 0 - - - - -
ATTaITAOEIG aTTd TTApAywya XPNUOTOOIKOVOUIKG péoa - - 1 - - -
XoPTOQUAAKIO ETTEVOUTIKWV TITAWYV 82 - 7 82 - 10
Adveia kal amarioelg amé TeAATeS (BA. TTapakdaTw) 1 15 335 64 19 121
NoITrd gToIxeia evepynTikou - 0 0 1 0 0
YTTOXPEWOEIG TTPOG XPNMATOTTIOTWTIKA 1I9pUpaTa 54 - - 55 - -
YTToXpewaelg TTPog TTEAATEG (BA. TTapaKATW) 4 42 345 1 53 239
NOITTEG UTTOXPEWOTEIG 0 1 0 4 1 0
KaBapd écoda atréd Tékoug 5 (1) (2) 1 (1) 0
KaBapd ¢c0oda atréd Tpatredikég apoIBEG kal TTPoURBEIEg 0 - 0 (4) - 2
Noité Asrroupyikd écoda/(€§oda) (5) (0) (0) 1 0 (2)
EyyunTikég TTOU €kBGONKav (onu. 43) 272 - 2 271 1 1
EyyunTikég TToU eAfj@Bnoav (onu. 43) 271 0 50 271 0 56

Inueiwon: Tnv 31 AekepBpiou 2011, Ta ddvela Kal ATTAITACEIG ATTO TTEAATEG KAAUTITOVTAI ATTO XPNMUOTIKEG £yyunoelg TTooou € 211 ekat. (2010: € undév).

Napoxég mwpog Ta Baaikd péAn Tng Aloiknon Tng Tpdmedag (ouptrepiAapfavopévwy peAwv Tou AloiknTikoU ZupBouliou)

210 Baoika péAn Tng Aloiknong TrepiAapBdvovTal Ta péAn Tou AloiknTikoUu ZupBouAiou, Ta péAN Tng Aloiknong Tou Opihou Kal TNG INTPIKAG TOU KAl Ta OTEVA OUYYEVIKG TOUG
TTPOOWTTA.

Aev éxouv yivel TpoBAEWEIG yia ddveia TTou xopnynonkav o€ cuvdedpeva pépn (2010: € undév).

O1 apoiBég Twv Baoikwv peAwv TnG Aloiknong Tng Tpdmedag TTou €Xouv Tn HOp®R BPaxuTTpOBecpwy TTapoxwv avépxovial ot € 7,3 ekar. (2010: € 7,5 ekat.), Kai
HOKPOTTPOBECoHWY TTapoxwV € 1,8 ekar. ek Twv oTroiwv € 1,3 ekat. agopolv TTapoxEG ae auppeToXIKoUg TiTAoug (2010: € 2,6 ekaT. Kal € 2,1 ekaT. avTioToIXa).
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Ai01knTIKO ZupBouAio

To AioiknTiké ZuppouAio Tng Tpdrmedag 6TTwg opioTnke atd Tnv ETioia Mevikn XuvéAeuon Tng 25 louviou 2010, TTapouciddeTal TTaPAKATW:

N. XpioTodoUuAou
K. Févtikag

M. A. I. Adton

. K. NavétrouAog
N. MtaAAig

. H. KoAakidng

. B. Kapapoulng

. K. MauAidng

. Z. Avtwvdrog

L. Bussetil

1. Adtong

. M. MeTaAdg

A. TewpyoUTo0g
N. NopevtQiaidng
I. MapTivog

©. NatraAegdTouAog
. B. Tpidnpag

I apPpMPOMMEZZEZ@ZEM

Mepiopara

Mpdedpog (Mn ekTeAEOTIKO PEAOG)

Emrimipog Mpodedpog (Mn ekTEAETTIKO PENOG)

AvTITTp6edp0g (Mn ekTEAEOTIKO PEAOG)

AiguBlivwy ZUpBouiog

AvatrAnpwTig AleuBuvwy ZUpRoulog

AvatrAnpwTig AleuBuvwy ZUpBouAog

AvatrAnpwTig AleuBuvwy ZUpBouAog

EKTEAEOTIKO péENOG

Mn eKTEAEOTIKO PENOG

Mn eKTEAEOTIKO PENOG

Mn ekTEAEOTIKO PENOG

Mn ekTEAEOTIKO PENOG

Mn exTeAeaTIKO PEAOG (SlopIopEVOG TUPPWVa PE TIG dlaTagelg Tou Nopou 3723/2008)

Mn ekTeAeaTikd AvegdpTnTto péAOG

Mn exTeAeaTIKO AveEapTnTo PEAOG (DlopIopévog wg avegdptnto uéhog Tn 10 lavouapiou 2011)
Mn exTeAeoTIKO AveapTnTo PEAOG (S10pICHEVOG WG avegdpTnTo puéAog Tn 10 lavouapiou 2011)
Mn ekTeAeaTikd AvegdpTnTto péAOG

TPIETAG BNnTeia Tou AloiknTikoU ZupBouliou Afyel atnv ETAoia Mevikh Zuvéeuon Trou Ba AGBel xwpa 1o 2013.

Ta pepiopara AOyIOTIKOTTOIOUVTAI HETA TN AAYN TNG OXETIKAG aTTépacng até Tnv EtAcia Mevikn ZuvéAeuon Twv Metdxwv. Tov lodvio Tou 2011, n TakTikn Mevikh ZuvéAeuon
eVEKPIVE TN dlavopun pepiopaTtog Uyoug € 95 ekart. TTOU avTIOTOIXEI OTIG TTPOVOMIOUXEG METOXEG Yia To 2010 (onp. 38).

Me Baon 1o N6po 3756/2009 émmwg Tpotrotroidnke pe Toug Nopoug 3844/2010, 3965/2011 kai 4063/2012, o TpaTredeg TTou GuppeTéXouv oTo Mpodypappa Evioxuong
PeuotétnTag TnG EAANVIKAG Olkovopiag dev eMITPETTETAI VA DIAVEIJOUV PEPICUA PE TN HOPPA PETPNTWY OTOUG KATOXOUG KOIVWV PETOXWV Yia TIG XpAoelg 2008 £wg afuepa.
Bdoel Twv amoteAeopdTwy Tou 2011, Ta péAn Tou AloiknTikoU ZupBouhiou de Ba TrpoTteivouv otnv EtAcia TakTikh Mevik Zuvéheuon Tn Siavopr) pePIoUATOG TOCO GTOUG
KOIVOUG 600 KOl OTOUG TTPOVOUIOUXOUG METOXOUG.

ABrva, 20 AtrpiAiou 2012

EuBopiog N. XpioTodoUAou NikéAaog K. Navétroulog MéAa N. Xar{nowtnpiou Xdpng B. KokoAoyidvvng
A.A.T. No AB - 049358 A.A.T. AE - 586794 AA.T. AK - 221300 AAT.AK- 021124
MPOEAPOX AIOIKHTIKOY AIEYOYNQON XYMBOYAOX FENIKOZ AIEYOYNTHZ ANAMNAHPQTHZ M'ENIKOXZ AIEYOYNTHZ
ZYMBOYAIOY OIKONOMIKQN YMHPEZIQN
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