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EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY THX
«EUROBANK EFG ASSET MANAGEMENT ANQNYMH ETAIPEIA
ATAXEIPIZEQY AMOIBAIQN KE®AAAIQN»

ITPOX THN
TAKTIKH I'ENIKH YNEAEYZH TON METOXQN
EIIl TON OIKONOMIKQN KATAXTAXEQN THX XPHXEHX II0Y EAHZE THN
31 AEKEMBPIOY 2011

Kopror Métoyor,

‘Exovpe v Ty vo cog vmoPdiovpe poli pe v mopovoo Exbeon TG 0KOVOMIKES KOTAGTAGELS TNG
SULXEPIOTIKNAG YPNONG TOL KOAVTTEL TO Ypovikd ddotnua amd 01.01.2011émg 31.12.201 1Kot T1g onpEIDOES
ML TOV OIKOVOUIK®V KOTOGTACEMV Ol OTOIEG OMOTEAOVV OVOTOGTAGTO GTOLYEID AVTMV.

A. EEEMEN TOV £pYacLOV

O1 dwouoelg Tov etanpedv «Eurobank EFG Avaovoun Etaipeion Awyepicewg Apoifaiov Kepaiaimv» kot
«Eurobank EFG Asset Management Avavoun Etaipeia Iapoyng Enevdvtikav Yanpeoidvy amopdcioay vo
TPOYMPNCOLV GTI| GLYYDVEVCT TMV EV AOY® ETOLPELDV.

H évapén g dwdikasiag cvyydvevong amogaciotnke v 30" Maiov 2011. Tty andéeact Tovg auty, ot
AWIKNGEL TOV AVOTEPO ETAUPEIDV KATEANEAV Y10 ToVG akdAovBoVS AdYOoLS:

O1 600 etaupeieg pe eEeldikevpévo aALG TAPAAANAL LE GUVOQEG OVTIKEILEVO, OVTO TNG dlayElplong Kivntdv
a&lov kot yaptopuAakionv, katéyovy nyetikn Béon oty EAAnvikn ayopd pe onpovtikd neptdopia avamtuéng
HEGO Ao Lo KO TopEia.

Mia ko Topeia Tov O EKUETOALEVTEL TIG VPIGTAUEVEG TAATPOPLES JLOYEIPIONG TEPLOVGIOG KOl TPOIOVI®V,
B0 evioyvoel TIg GYECELS e YPNUOTOTIOTMOTIKOVS oikovg otnv EAAGda ko to E&wtepkd, Ba dievphvel to
avtikeipevo gpyooiov oty Kevipik kor NA Evpdmn, expetadievdpevn mriéov €va Sevpupévo @Aacio
SUVNTIKG TOPEYOUEVMOV DINPECLDV.

H ovvévoon tov 600 etopeidv Ba dtapopedcetl pio véa etarpeio Pe 1oyvpn Kepoialokn Paon (Letoykod
Kepaloto € 8,5 exot. ko1 GUVOAKA 1010 Ke@aAaio Tov vepPaivovv ta € 17 ekart.) Tov NG EMTPETEL YWPIGg
™mv avlykn véov Kepolaiov va avaidfel tn dayelpion VEOV OMUOVIIKOV GE VYOG YOPTOPLAOKI®V, va
TEPLOPIGEL HECH TOV OVOTTVGGOUEVOV GUVEPYEIDV TO ETNCLO AEITOVPYIKO KOGTOC Gvew Tov € 0,7 exart.
€mnoimg, va d1evpivel 1o GLVOAMKE Vo drayeipion KePAioa TOV GNLEPL AVEPYOVTOL GE EVOTTOUEVN BAom
ot0. € 2,0 31 TEPIMOV EVIGYLOVTAG TOV GTPOINYIKO TNG POAO KoL TNV SUVAIKT TNG.

H ovyydvevon tov etapsiov €ywve pe amoppoonon g erarpeiag Eurobank EFG Asset Management
Avovopn Etoipeio TMopoyng Emevovtikov Yanpeowwvv and 1t Eurobank EFG Avovoun Etoupeio
Awyepiceng Apoaiov Kepolaiov pe evomoinon tov otoyeiov evepyntikod kot TodnTikol, OTws avtd
epopaviovtal ot Aoyotikn Katdotaon g 31-5-2011 g AEAAK kot 6Tov 160A0YIGHO LETAGYTLOTIGHLOD
™¢ 31-5-2011 ¢ ASSET MANAGEMENT, mov cuvtdydnkoav yio Tov oKomd TG GUYXDVEVONG.

Emiong va cog ekbécovpe T axdAovba oyetikd pe t dpactmpiomnto ¢ Etoipeiog koatd ™ didpkeia g
XPNONG, TNV otkovopiky 0€om ko v TpoPremdpevn amd 1o Atokntikd Zvppfovilo Topeia TG OTIS AUESMS
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emopeves xpNoelc.Onmg mPOKVTTEL OMO TIG OIKOVOUIKEG KOTOGTAGELS TOV EMGVVATTOVTOL, 1 OEKATH TETAPTN
gTaIPIKn ypNon mov dwvdcape NTav kePdoedpos. To képdn ™ ypnong mpo @opwv avirbov ce €
2.680.153,08.

AuorBaio Kepaloia

Me nuepounvia 31.12.2011 o apBudc tewv vd dayeipion apolfaiov kepaiaiov aville oe €KOTOV TEVTE
(105) ko to Dyog Tov GLVOALKOD gvepynTkoy o€ € 1,6 d1g évavtt 1,9 dig to 2010. Ocov apopd 6to chvoro
™m¢ ayopdc, 1 Eurobank EFG Asset Management A.E.A.A.K. mapéueve omnv 1n 0éon pe kprmpilo 1o
GLVOAIKO VYOG T®V LTTd dlayeipion kepolaiov, katéyovtag to 27,42 % tov pepidiov ayopdg v 31.12.2011.

Yuykekpipéva ypnlovv emonpavong to akdéiovo:

o Ol eMKPOTOVCES OIKOVOUIKEG GUVOTKEG GTNV EYYXMPLO ayopd, VITOYPOUUilovTog TIg 1d10iTePEG GUVOTKES
PEVLOTOTNTOG KOL TO VYNAG EMTOKIL TOL EMKPATNCAV GTNV 0YOPA YPHLOTOG, GUVETEIVAV (DGTE TO
evdlapépov Tmv EAMvev enevdutav va givar teptopiopévo, ennpedlovtag avaloyo Kot T GTPOTNYIKY
TOV EYYMPLOL SIKTLOV FLOVOUNG.

e H eni pokpd otpatnykn g €TOPEing vo SIEVPVVEL TO, STKTLA SLOVOUNG KOl VO E5POIDCEL GTOSIKY TNV
napovsio g oy Néa Evpodnn (NE) xuplog péom g mapovsiog tov opidov, enédpace OeTikd ota
amotedéopata avEdvovtag T ovvelcopd ™g NE ota cuvoikd vmd dayeipion kepdioto oto 4,7%
évavtt 3,2% 7o 2010.

o Ta Apopaio Kepdrioto édmcav vyniég amoddcels toco o€ andivto péyebog, 660 Kol GUYKPITIKG UE
TOVG AVTIOTOL(OVG OEIKTEG OvaPOPAS, oTnpilovTag TO TOOTIKO OMOTELEGLO TV TPONYOVUEVAOV YPOVAOV

Kot eVioyvovTag o, vIto Swoyeipion kepdAato (valuation effect).

e H etapeio péow e eEOOTPEPELNG TG TOATIKNG TNG TPOGEYYIGE TPITOVG, EMYELPADOVTIOG VO ovoiEel
GUVEPYAGIEG KO VOL TPOPAAEL TIG EVOALUKTIKEG ETEVOVTIKEG EMAOYEG TTOV OVTUYWVIGTIKO TPOCPEPEL.

Xapropvidkia exevdicewy Ocouikay I101wTdy melatdy

To, cvvolikd kepdhaa melatdv vd Swyeipion kotd v 317 AskeuPpiov 2011 aviibav oe € 434,5 ex.
gvavtt € 726,3 ex. tnv 31" Aekepppiov 2010.

To 2011 yapaxmmpioke omd TV Eviovi UETOPANTOTNTO TOV UETOYIKOV Kol OLOAOYIOK®V ayopdv. H
petafAntémTa opelAdtav Katd kbplo Adyo otnv Evpomaikn kpion ypéovg, ota dnHoctovopkd Tpofinpoto
g meprpépetag s Evpmldvng kon 6tn dnpoctovopikn kpion g EALGSoG.

Hoapd to dvopevég avtd TeptPdAlov Kot Tn dpapatikiy ITdon Tov Xpnuatiotnpiov AOnvav, o apBuodg tov
Oeopkav TeElaT@V TG etaupeiag mapéueve otafepds. Ttov Topéa g Oeopukng daygipiong, otpoTnyKol
oTOY0l NG etaupeiog mapapévouy TOGO 1 avénon Tov evepyntikod TV vrd dwyeipion Beckdv
YOPTOPLAOKI®OY OGO Kol 1 S1ELPLVOT| TNG TEAATELOKNG PAOTS LEC® TNG TPOGEAKLONG OO TO EEMTEPIKO VEWOV
Oeopkdv TEAOTOV, Ol omoiol EmMOVLUOVLV VO YPNOUOTOUCOVYV TIG TPOCPEPOUEVEG VANPEGIEG YO VO
emevOVOOLV GTNV TEPLOYT OOV dpacTNPloTTOtEiTaL 1) eTopeia.

Eniong otpatnyikdg otoy0g yio v etarpeion mopoapével n adénon temv vmd Suoyeipion xopToeLANKI®V TV
wvwtov melatadv g Tpdmelog 16000 péom yaptopuiaxiov mov emevdvovv Sebvig 600 kol PECH
YOPTOPLAOKI®OV TTOV €meEVOVOVY otnv EAMGSa kar otnv meployn g Notioavatoliknig Evpdmng kot Méong
AvaToAng.
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B. IIpoPlemopsvn wopsio

Octikég TPOONTIKES Sapaivovior Yo TG petoykés ayopés 1o 2012, Ot younAés omoTNOES, Ol
VIOGTNPIKTIKEG VOULGUOTIKES TOMTIKEG TOV KEVIPIK®V Tpamel®v, n Pedtioon g ayopdg epyaciog otig HITA
KOl 1] TPOOTTIKY TEPLOPIGLOV TG Kpiong xpEovg tng Evpwldvng odnyoldv oe capn Pertimon Tov enevduticon
KAipatoc. Ot ayopég to 2012 gvdéyetar va yapaktnpiofodv amd Stokpitég TUoES , GE OVTIONGTOAN UE TNV
évtovn petafAintotnta mov mapatmpriOnke to 2011.

Ytig HITA dev emBepardvovror ot @oPor yio coPapn emPpddvvern tng owovouioc. H mapatnpoduevn
Beltimon omv ayopd epyociag, 1 otabepomoinom oTig 0yopES OKWVATOV GE GLVOLOCUO LE TNV EVEPYN
vrootpiEn g owovopiog amd v Kevipukn Tpamelo dnpiovpyodv Oetikés TPoomTIKES Yo TIG LETOYIKEG
ayopés. Xtnv Evponn 1o xvpiopyo O6po mopapével 1 ovIYETOTION NG KPIong ¥PEOVS TNG TEPLPEPELNGS.
IToAs Betikr emidpaocm otig ayopés €xel m mapoyn pevotdémtog and v EKT oto tpanelicd cvotnpa.
Evdei&eig enidvong g kpiong g Evpwldvng Ba odnyodse oe avaPaduon tov Evpordikdv petoydv, ot
TPOOTTIKEG TOVG OUMG Teplopifovtar amd v veeong o€ moArés Evpomaikég owkovopies. To mepifdiiov
etvon mo gvvoikod Kot yio Tig avadvopeves ayopés to 2012 kabmg 0 meploptopds v TANO®PIOTIKGOV TEGEDV
EMTPENEL OTIG KEVIPIKES TPATELEG VO AIKOAOVONGOVY EMEKTATIKY VOLLGHOTIKY TOALTIKY.

v EAGSa m mpocdokio emttuyng ékPoaocn tov PSI kou tov dwmpaypatevcemv pe v Tpowa Oo
odnynoovv cg Peltioon TG EUMOTOOHVIG Y0 TIG TPOOTTIKEG TNG EAANVIKNG OIKOVOUING KOl GE OVGLOGTIKT
avaBaduon Tev YPNUOTIGTNPLIKAOV OTOTIACE®V TTOPA TO TEPPIALOV VOECNC. ZNUOVTIKOS KATOADTNG Yo
™ ayopd Oa givon ko 1 péBodog keporatakng evioyvong tov Tporeldv.

Me v 6TadloKn AmToKATACTACT TNG EUTIGTOCVVIG OTIG HETOYIKES OYOPES OEV OVOUEVOVLLE TEPOLTEP® KEPON
YL TO. OUEPIKOVIKG Kot YepHOVIKG opdhoya. Avtifeta m avénon g avoyng oTov ETEVOLTIKO Kivouvo
Beltuwvet Tig cuvOnKeg aryopdc yio T ETOPIKA OUOAOYAL.

To 2012 ektipdron 61t O amwoteréoet pia vEa SUGKOAN YPOVIA Yl TOV YMPO TNG dtaXEipLong TePLovsiag, apov
ot Wwtepdmreg g EAAnvikng owovopiog Oo mapapeivovy kot ot Tp@tofoviieg yio T daygipton tov
HOKPOOTKOVOULK®Y OVIGOTHTOV Ba 0motioouy Eva véo KHKAO oKANP®OV TapeUPAGEDY.

Qo1600 ot0 TMEPIPAALOV (VTO, €xovtag mponyndel po pokpd TEPIOS0C ONUAVIIKOV €KPODV KEQOAAI®V
EKTIHOVUE, OTL Exovpe ayyiEel Eva okAnpd muprvo peyébovs. Edwd ot dikn pog mepintwon to onpaviikod
AVTAY®OVICTIKO TAEOVEKTNLO OV dlaféTovpe Adym g mAaTeOpag Tov AovEepfovpyov, e TeVoyvVOciag
oe g&eldkevpéva Tpoiovta Kot Tov evoAlokTik®v diktowv otnv NE kot Kevrtpikn Evpomn, pog kdvel va
motevovpe 0Tt Ba Stutnpnoovpe ™V Kupilapyn Béon mov onpepa Katéxovpe. IpoypappatiCovpe pa oepd
VEDV TPOTOVTMOV TOV VO, AVTOTOKPIVOVTOL TOGO OTIG AVAYKEG TMV TEANTMV LG, 0G0 KOl GTIG SUVOTOTNTEG TOV
SIKTOH®V 0TO TPEYOV KOt PECH TPOGEYES KOVIOVIKOOIKOVOLIKO TEPPAALOV.

21606 pog Yo to 2012 givar 1o diktvd pog otn Povpavia va avakticel to fnpaticpd tov maperfovtog, n
[MoAwvia va dtatnphioel v €ypiyopotn Tov mopeABOVTOc, av Kot véa PETOPANT| TPoKOTTEL AdY® TNg
OTPUTNYIKNG GUVEPYACIOG TOV opilov pe eyymplo tpimelo, va ovoiovpe v ayopd g Kompov, va
avantoéovpe ouvépyeteg eviog Tov Group, cuvdvalovtag Tn SIKN LG TEYVOYVAOGIO LE TV TOPOLGIo Kot TO
eaopo Tov dpactnprotntev Tov Group oty Kevipwkry Evpodnn kot va avafidoovpe tov kevipikd poro
dtavopung tov retail-private banking diktvov otnv EAAGSa.
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I. Anoteréopato ypiioeme 2011 (1.1.2011-31.12.2011)

Ta képdn TG YpNoews Tpo Popmv aviAbav og € 2.680.153,08. To chHvoro POPOV E1GONLOTOG avEPYETAL GE €
697.322,25 1o kEPON TG XPNOEMG LeTA amd poOpovg avépyovtar og € 1.982.830,83.

[TAéov: YroAowmo anotelecpdtmv mponyovuevey ypioewny oe € 5.697.197,30
Képdn mpog d160eom € 7.680.028,13

To ™ gpnon 2011 mocd € 129.466,21 aoipeitonr TPog GYNUATIGHO TOKTIKOD OTOOEUOTIKOD Kol TOGO
358.092,92 aparpeitor Tpog GYNUATIGHO 0PpOPOAIYNTOL OTODEUATIKOV.

Metd o Topondve K.K. METoYOl GOG TOPUKAAODLLE:
1. No gykpivete T1¢ VTOPAAAOUEVEG OIKOVOUIKEG KOTOOTAGELG TNG YpNoews 201 1.

2. No amaAldEete gpds Kot TOVG EAEYKTEG 0o KAOe gvOOVN Yo T TEMPOy VO TNG SEKOTNG TETAPTNG
xpnong 01.01.2011 - 31.12.2011 cOpupmva pe T0 VOLO KOl TO KOTAGTOTIKO.

Abnva, 23 Oefpovapiov 2012
Kat’ gvtod tov Atotkntikov Zvpfioviiov

[pdedpog tov A.X.

Ddoxiov Kapafiog
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Isoloyiopég
Mood os €
ENEPIrHTIKO
Mn KukAo@opoUv EvepynTiko
Idi0xpnoiponoloUeEVa evompaTa nayia
AUAG NEPIOUCIAKA OTOIXEIA
AvaBarl\OPEVEC POPOAOYIKEG ANAITHOEIG
NOINEG YakponpOBECUEC anaITrOEIG

KukAo@opoUv EvepynTiko

MeAATEC KAl AOINEC ANAITNOEIG

XpnUaTooIKoVoUIKA aToixeia 81aB£aipa npog NwAnon
Tapeiaka diaBgoiya kai iIcoduvapa

ZUvoAo EvepynTikoU

KAOAPH OEzH KAI YNOXPEQZEIZ

METOXIKO KeAAaIo
AnoBepaTika guhoync aiag

Aoina anoBeuaTika
AnoTeAéoaTa g véov
Z0voAo kaBapng B£ong peToxwv ETaipeiag

MakponpOOeCHEG YNOXPEWOEIG
AvaBal\OPEVEG (POPOAOYIKEC YMOXPEWTEIG

YNoXpeWOEIC NApoXwV NPoownikou Aoyw £€600U and Tnv unnpecia

MpoBAEwEIC

BpaxunpoOeoUEC YNOXPEWNTEIG
TPEXOUTEG POPOAOYIKEC UMOXPEWTEIC

MpoPNBeUTEC Kal AOINEC UNOXPEWTEIG
Aoinoi popol kal UNOXPEMTEIC

ZUVOAO YNOXPENTEMV

ZUvoAo kaBapng B£0NG Kl UNOXPEDCEMV

ZnUeinon

O 0 O Ul

(o]

11
12
13

14
17

15
16

31/12/2011 31/12/2010
131.066 82.697
583.997 123.514

- 39.306
224.407 67.418
939.471 312.935
2.344.276 1.813.133
5.974.439 10.930.190
12.258.381 1.285.012
20.577.097 14.028.335
21.516.567 14.341.269
8.498.215 5.567.108
(1.023.348) (669.620)
3.894.101 2.633.327
7.192.469 2.140.204
18.561.437 9.671.020
16.677 -
251.287 185.445
139.110 114.059
407.074 299.504
7.449 111.509
1.642.277 3.013.900
898.329 1.245.337
2.548.056 4.370.746
2.955.130 4.670.249
21.516.567 14.341.269

O1 onpewwoelg otig oelideg 15 £0¢ 39 amotelovv avamdoTAGTO HEPOG AVTMV TV OTKOVOUK®V KOTAGTACEMV.
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Kotdotaon anoteleopdrov ypiong ya t xpion mov £née v 31" Agkepfpiov 2011

Mooa ot €

'Ecoda and apolBEC kal NpounBeleg 18
'Ecoda anod Tokoug 18
Aoind £00da eKPETANEUONG 18

'ECoda ano AEITOUPYIKEG SpaocTNPIOTNTEG

ApoIBEg kal £€0da npoownikoU 19
ApoIBEg dlapecoAapnonc kai diaxeipiong 19
Aoind Asiroupyika £€oda 19
AnoopEoeig 5&6

AnoTteAéopaTta eKHETAAAEUONG

AnoTeAéopaTa XpnHATOOIKOVOUIK®Y MPAEEWY 21
Képdn npo Qpopwv
ddpoc 1000AHATOG 20

Képdn/(Znpieg) pera and popoug

2011

19.551.153
100.799
97.475

19.749.426
(5.421.580)
(9.499.869)

(1.788.571)
(137.104)

2.902.302

(222.149)
2.680.153
(697.322)

1.982.831

2010

20.832.687
16.093
92.025

20.940.806
(4.188.070)
(13.970.343)

(1.329.193)
(75.017)

1.378.184

(68.472)
1.309.711
(638.513)

671.198

O1 onpewwoelg otig oelideg 15 £0g 39 amotelovv ovamdGTAGTO HEPOG AVTMOV TV OIKOVOUIK®V KOTAGTAGEMV.
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Kotdotaon Zvvolikot Ewcodfqpatog yia ) ypion mov £éAnée v 31" Agkepppiov 2011

Mood oe € 2011 2010
Képdn/(Znpieg) peTa and popoug 1.982.831 671.198
XapTopuUAAkIo dIaBeCipwy NPoc NWANCN €NEVOUTIKOV TITAWV

AnoTipnon oTnv guAoyn a&ia PETA anod Gopouc (356.424) 292.391
MeTa@opd oTo Aoyapiaouo anoTEAECHATWY PETA anod (pOpoug 2.696 11.816
Aoina anoteAéopara anguBeiag oTnv kabapn 0£on (353.728) 304.208
Z0voAo AoINGV ANOTEAECHATWV HETA Ano POPOUG 1.629.103 975.406

O1 onuewmoelg otig oelideg 15 £mg 39 0motelovV ovamdOGTAGTO HEPOG AVTMOV TV OIKOVOUIK®Y KOTOAGTACEMV.
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Koatdotaon petopforov Wiov keporaiov

Mood og €

Inueioon zig){:(lg AnoBspaTika
YnoAoina kata Tnv 1" Iavouapiou 2010, 5.567.108 1.609.731
ocUpQ@wva pe Ta AMXA e e
KaBapda anoteAéoparta Xpnoewg
Aoina anoteAéopaTa PETA ano Gpopoug 304.208
aneuBeiag oTnv kabapry B<on )
ZUVOAIKO €1003NHA KATAXWPNHEVO OTHV
kaBapn 6£on 304.208
MeTagopa o anoBepaTika 13 49.769

AnoTteAéopara

s ZUvoAo
€1G VEOV

1.518.775 8.695.614

671.198 671.198

304.208
671.198 975.406
(49.769) -

YnoAoino TovV 15inv KEQaAdinv kaTd Thv

31" Aexepppiou 2010 5.567.108 1.963.708

2.140.204 9.671.020

O1 onueunoelg otig 6erideg 15 £m¢ 39 amotelodV ovaTOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTAGTAGEMV.
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Koatdotaon petafordv 18i0v kepuraiov (cuviyeia)

Mood og €

Inueioon :E;g{::g AnoBspaTika
YnoAoina kata Tnv 1" Iavouapiou 2011, 5.567.108 1.963.708
ocUp@wva pe Ta AMXA e e
KaBapa anoteAéoparta Xpioewcg
Aoina anoTeA£opaTa PETA ano Gopoug (353.728)
aneuBeiac aTnv kabapr) Bon ’
ZUVOAIKO €1003NHa KATAXWPNHEVO 0TV
kaBapn 6on (353.728)
MeTagopa nocwv and anoppopnbeioa 2.930.000 773.215
€Taipeia R '
AUENoN PETOXIKOU KEaAQiou pE €10popa 1.107 _
HETPNTOV )
MeTapopa o€ anoBeuaTikd 13 487.559

AnoTeAéopaTa

\ ZUvoAo
€1G VEOV

2.140.204 9.671.020

1.982.831 1.982.831

(353.728)

1.982.831 1.629.103

3.556.993 7.260.208

- 1.107

(487.559) -

YnoAoino Tov 15inv KEQaAdinov KaTd Tnv

31" Aekepppiou 2011 8.498.215 2.870.753

7.192.469 18.561.437

O1 onuewmoelg otig oelideg 15 £mg 39 0motelovV ovamOGTAGTO HEPOG AVTMOV TV OIKOVOUIK®Y KOTAGTACEMV.
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Kotdotaon tapsiekdv podv yuo t xpfion wov £éAnée tnv 31" Askepppiov 2011

Mood ot € €2011 €2010
AgIToupyikéG SpacTnpPIOTNTEG

KEpdn npo popwv 2.680.153 1.309.711
MAgov / peiov npooappoyeg yia:

AnooBEoeic 137.104 75.017
MpoBAéweig 326.762 (15.143)
'Ecoda €lonpakTéa (1.047.311) (1.578.395)
AnoTeAE0UATA XPNUATOOIKOVOUIKNAC SpaaTnpidTnTac 121.677 51.980
A£ITOUpYIKO KEPSOG NPo HeTaBoAwV KePaAaiou Kivhong 2.218.385 (156.830)
MA£ov/peiov npoocappoyEG yia HeTaBOAEG Aoyapiacu®v KepaAaiou Kivnong ) nou

OXeTiCovTal pPE TIG AEITOUPYIKEG SpacTnPIOTNTEG:

Meiwon/(av&non) Twv anaiTnoEwv 1.328.092 1.992.415
(Meiwon)/AUENon BpaxunpoBeapmV UNoXpewoewV (MANV SaVEIaKKV) (2.456.374) (1.845.692)
Meiov:

KaTtaBeBAnuévol Tokol (327) (60)
KataBeBAnpévor @opol (411.936) (249.372)
ZUvolo £16powV / (ekpoav) and AsIToupyikeG SpaoTnpioTnTeEG (a) 677.841 (259.539)
Enev3uTikég SpacTnpioTnTEG

Ayopa XpnNUATOOIKOVOUIK®MY MEPIOUTIAKMY OTOIXEIWwV SIaBeaipwv npoc NwAnan (250.000) (1.500.000)
MWwANCEIC XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIWV dIaBedidwy npoc nwAnon 4.629.974 2.404.327
Ayopd evowuaTwy Kal GUAwV nayiwv NEPIOUTIAKGY OTOIXEIWV (96.020) (49.252)
MwANoN EVOOUATOV Kal QUAWV Nayiwv NEPIOUTIAKWY OTOIXEIWY 3.504 -
AUENoN Aoinwv pakponpOBECUWY anaITosmy - 850
Tokol elonpaxBévTec 100.848 16.093
ZUvolo £16po®v/ (EKpO®V) ano enevdUTIKEG dpacTnpioTnTeS (B) 4.388.305 872.019
XpnHaTodoTikég SpaoTnpIdTNTEG

AUENoN peToxikoU KepaAdiou LIE E10QOPA LETPNTHOV 1.107 -
MepiopaTta nAnpwBevTa - -
Z0voAo £16poaV/ (EKPOGV) and xpnpaTodoTikég SpacTnpioTnTES (Y) 1.107 -

O1 onpewwoelg otig oelideg 15 £0g 39 amotelovV ovamdGTAGTO HEPOG AVTMOV TV OIKOVOUIK®V KOTAGTAGEMV.
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Kotdotoon Tapslakdv podv yio ™ xpion mov £knée v 31" Agkepfpiov 2011 (cUVELELX)

Mooa oc € €2011 €2010
KaBapn av&non / (Peiwon) oTa Tapsiaka diadoipa kai icoduvapa xpiong (a) + (B)+ (y) 5.067.253 612.480
Tapeiaka d1ab£oipa anoppoPpnBeicag eTaipeiag 31.05.2011 5.906.116 -
Tapsiaka 51a0£o1pa kai Ic0dUvapa vaping Xpnons 1.285.012 672.532

12.258.381 1.285.012

Tapeiaka 51a0£oipa kai IcodUuvapa ARENG xpRong

Ot onuewwoelg ot oedideg 15 émog 39 omoteAovv OvVOTOOTOOTO HEPOS OLTOV TOV OIKOVOUK®OV

KOTOOTOCEWMV.

O1 TapoVGEG OIKOVOUIKES KOTAGTACELS €yKpivovTotl amd 1o Atoikntikd ZvpuBodito g Etapeiag v
23" dgPpovapiov 2012 kar vEOYPAPOVTHL AT TOL TAPUKATM GTOWO.

Doxiov Kapafiog Kovortavtivog Mopovog T'empyrog Ovarit Zapg
A.A.T. AB 050988 A.AT. AE 586325 AAT. ® 004226
[Ipdedpoc A.Z Aevdvav Zoppoviog Owovopikog AtevBuvig

Avootooioa Alamdvto

A.AT. AE 080894

Ap.AS.OEE 0040936/A.Tééng

IIpoiotéuevog Aoyistnpiov
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Inpeawwoeig eni Tov Owovopkdv Kotootaoswv

1. T'evikég [Iinpogopieg

H Etapeio. Eurobank EFG Asset Management A.E.A.A.K. dpactpromoteitor oty EALGSa kot aoyoleitol
pe ) Syeipion apoBaiov keparaiov ko yaptoeuiaxiov, n €6pa g Etopeiog stvor oty Advva, eni g
0600 Ztadiov 10.

H eroupeio givor 100% Ouyatpicn g tpameloc EFG Eurobank Ergasias A E..
H niektpovikn dievbvvon g Etanpeiog etvor ) : www. Eurobank .gr

Ot owovopkég kataotdoels ¢ Eurobank EFG Asset Management A.E.A.A.K. mpog dnpocicven &xovv
gyxpBel and To Atowkntikd Zopfoviio g Etopeiog v 23" defpovapiov 2012.

2. ZOvoyn ONRAVTIKAV LOYIGTIKAV TOMTIK®OV

Ot TOMTIKEG OV avaPEPOVTOL TOPUKAT® £xovv €PapuocBel pe ocuvémeln o€ OMEC TIG YPNOES 7OV
TapovclalovTal.

2.1. MM\aiclo KOTAPTIONG TOV OIKOVOUIKAOV KATUGTAGEMV

O1 owkovopikég kotaotdoelg g Eurobank EFG Asset Management A.E.A.A.K. éovv cuvtoyOel odppova
pe o Awebvr Ipotoma Xpnuatoowovopkng Avagopds kot Aebvav Aoyiotikav Tlpotdnov (pall to
«AIIXA») mov épovv exdobel and v Emrponn Aebvov Aoywotikdv Ipotinov ko enkvpwdel amd v
Evpomnaiky ‘Evoon éog v 31" Askepppiov 2011 cvpmepirapfavopévov epunveldv g Emrpomnic
Epunveidv Atebvav Aoyotikadv Ipotomwov mov €xovv ekdobel amd 1o ZupPfoviio Aebviv AoyloTikdv
Ipotonav (EAAIT) kar éxovv vioBet el amd v Evpomaixy Evoon.

Or owovopkég kataotdoelg €xovv ovvtaybel pe PBdon v apyn TOL 16TOPIKOD KOGTOVG OMMG Exel
tpomonomfel amd TNV EMAVEKTIUNOT TOV YPNUOTOOIKOVOUK®OV GTOWXEI®V EVEPYNTIKOD Ol00E0IU®Y TPOG
TOANON KOl TOV YPNUATOOIKOVOMKADV OTOXEIOV evepynTikod ko moadntikod oe edloyn oflo péow
OTOTEAEGUATOV.

H obvtoén owovopikdv Kataotdoemv cupemva pe to AIIXA arnottel T ypnon ektiunoemy kot kpiong kot
™V €QOPUOY T®V AOYIOTIKOV ToMTik®V TG Etoupeiag. Ot meploxéc mov eumepiéyovv peydlo Pabuod
VTOKEUEVIKOTNTOAG Kot €fvan TEPITAOKES, 1 01 VTOOECELS KAl EKTIUNGEL £ivon ONUAVTIKEG Y10. TIG OTKOVOUIKEG
KOTOOTACELS AvopEPOVTAL OTNV Xnueiwon 4.

Optopéva cuykptTikd kKovovito ovatavopundnkoy yuo va etvar cuykpicipo pe ta avtiotoyo g TPEXOVoIS
xpnong. Tuydv dlopopéc 6€ TOGH TOV OIKOVOUIKMOV KOTOOTAGEMV KOl OVTIGTOUY0 S1POPES GE TOGE OTIG

OTLELDCELS, OPEILOVTOL GE GTPOYYVAOTOWGELS.

O1 01KOVOIKEG KOTOOTAGELG £X0VV cuvToyDel pe Bdon v apyn e cuveXLOHEVNS SpacTnPLOTNTOS Kot Apov
£xovv Anedel VTOYN Ol LOKPOOIKOVOUIKES Kol SNUOGLOVOUIKES EEEMEELS TG YMDPOCS.
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2.2. Néa mpoTLTO, TPOTOTOU|GELS TPOTVTOV KOl diepunveies

o) [TpodTuma Ko Slepunveieg VIOYPEDTIKES Y10 TV TPEYOVGO OIKOVOULKT XPAON.
-A.A Il 24, Tponomoinon- I'vwotomowoelc cuvdedepévav pepdv (og 1oy and 1" Iavovapiov 2011)
-A.AIL 32, Tponomoinon- Kotdtoén Sucoimpdrov (og 100 omd 17 Iavovapiov 2011)

-E.A.AILX.A. 14, Tpomonoinon- Ipominpouy g eAdoTng amaitnong ypnuatodotong (oe woyd omd 17
Tavovapiov 2011)

-EAATLX.A. 19, Avtikatdotaon (pNUATOOIKOVOLK®OV VTOYPEDCEMY UE GUHUETOXIKOVS TITAOVG (G 10Y0
a6 1" Tavovapiov 2011)

-Tpomomooelg oe GAAOL TTPOTLTOL TTOV OMOTEAOVV HEPOC TOL ETNGLOV TPOYPAUUOTOS PeAtioong tov
ZvpPoviiov Aebvarv Aoyiotikav Ipotdinwv ya to 2010

Ta o Thve dev EQoVV GNUAVTIKY EMIOPACT] OTLS OIKOVOUIKEG KATAGTAGELS TNG ETOUPELNS.
B) Ipdtuma kot Sieppunveieg mov £yovv exdobetl aArd dev Eyovv tebel og 1oyV.

-A.AIL.1, Tporomoinon - IMapovciaon Owovopkdy Koataotdcewv (o 1oyxd omd v 1" Iavovapiov 2013,
dev €xet vioBe el axdpa amd v Evponaikr Evoon)

-A.A Il 12, Tponomoinon - ®opot Ercodnpatog (og 100 amd mv 17 Iavovapiov 2012, Sev éxet vioBetnOsi
a6 v EE)

-A. AL 19, Tpomomoinon - Hapoyés oe Epyalopévous (og woyd amd v In  lavovapiov 2013, dev éyxet
vobetnBel and v EE)

-A.A Il 27, Tpomornoinon - Atopkég Otcovopuxéc Kotootdoelg (o€ 1oyd and v 17 Tavovapiov 2013, Sev
éxer vioBe el amd v EE)

-A.A Il 28, Tponomoinon - Emevéioeic oe Tvyyeveic Emyeprioeig ko Kowompoatieg (o€ 1oy0 amd v 17
Tavovapiov 2013, dev éyel vioBetnOel amd v EE)

-A.A Il 32, Tpomonoinom - Xpnuaroowkovopkd Méca: Iapovsioon (g 1oy amd v 1" Iavovapiov 2014,
dev éyet viobenBei and v EE)

-AIIXA 7, Tpononoinon - Xpnuotoowovoukéd Méca: I'vootonomoelg (oe 16y0 omd myv 17 Iavovopiov
2013, dev €xet vioBetnOei and v EE)

-ATIXA 7, Tpomomoinon - Xpnupotoowovopkd Méoa: TI'vootomomoelg -  Metapifdoeic
Xpnuatoowkovopikdv Ieprovoioxmv Ztorxeiov (og 10yd ond v 17 Iavovapiov 2012)

-ATTXA 9, Xpnpotooucovoputkd Méca (o€ 1oy and v 1" Iavovapiov 2015, Sev &xet viobetndei amd v EE)

-ATIXA 9 xov AIIXA 7, Tpomomoinon - Xpnuatoowovopkd Méca kot Xpnpotootkovopkd Méoa:
I'vootonomoelg (o8 100 omd Ty 17 Tavovapiov 2015, Sev £xet vioBetnBei amd v EE)

-AITXA 10, Evomompuéveg Owovopukéc Kotootdoeg (o w0y omd v 1" Iavovapiov 2013, dev &gt
vobetnBel and v EE)

-AITXA 11, And Kowod Zvpeovie (o€ 1oy amd v 11 Tavovapiov 2013, Sev £xet vioBem0ei omd v EE)

-ATIXA 12, T'vooctonoinon Zvupetoyfg oe dAkeg Owovoptkég Ovidmieg (oe woyd and mv 1" Iavovapiov
2013, dev €xet vioBetnOei and v EE)

-AITXA 13, Empétpnon Evloyng A&iag (e 1oy and v 17 Iavovapiov 2013, Sev £xel vioBem0ei and v
EE)

H gpoppoyn tov mpoavapepféviov TpotiTmy Kol SIEPUNVELDV dEV AVOUEVETOL VO, EXEL CNLOVTIKN ETITTMON
OTIC OIKOVOUIKES KOTOGTACELS TG ETOLPEING KATA TNV TEPT0O0 TNG OPYIKNG EQUPLOYNG.
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-Tpomomoioelg oe GAAOL TPOTLTOL OV OMOTEAOVV UEPOC TOL ETNGLOVL TPOYPAUpOToS PeAtioons tov
SvpBoviiov Aebvav Aoyiotikdv [potdmav yio to 2010 (o€ wyd and v 1" Iavovapiov 2011).

2.3. ZovorAaYROTIKEG HETATPOTEG
() A€1ToVPYIKO VOUIOUO. KO VOULGUO TOPOVIOATHS

Ta otoeia TV owovopkdv kotactdoewv tng Etoupeiog emperpodvior Pdoet Tov vouicpotog tov
TPWTEVOVTOG OKOVOUIKOD Ttepifdalovtoc, oto omoio n Etarpeio Aettovpyel («Aertovpywd vopouo»). Ot
OIKOVOUIKES KOTaoTAoES Topovotdloviar o€ Eupd, Tov gival To AETovpyikd VOUGUO KOl TO VOHIGLO
napovcioong e Etapeioc.

(B) Zvvarlayés kor vmdloira,

O1 cvvaArayéc o€ EEva VOUIOLLOTO LLETATPEMOVTAL GTO AELTOVPYIKO VOULGLL PE TNV YPNOT| TOV ICOTLULMV TOV
o) HoLVV KOTA TNV Nuepopnvia Twv cuvorlaydv. Képdn kot nuiég and cuvoldhoypoatikég Slapopis ol onoieg
TPOKLILTOVY ATd TNV EKKOOAPIOT] TETOIWV GLVOALAYDV KATE TNV S1UPKELD TNG XPNONG KOt OO TIV LETATPOTN
TOV VOUIGHOTIKOV oTolyeimv mov ekepdlovtar o€ EEVO VOLUGUO LE TIC 1OYVOVOES 1GOTYES KOTO TNV
nuepounvio. Isohoyiopod, xataywpovvior ota amoteAéopate. Ot cuVOAAAYUOTIKEG O0@OpPEG amd un
VOLLGHOTIKG GTOXEID TOV amOTIH®VTOL 6TV €00y a&ia Tovg, Bewpodviol mg TUpa TG e0AoyNg a&iag Kot
GUVETMS KATOY®POLVTOL OOV Kot 01 S1apopés TG evAoyNS a&iag.

2.4. EVOOPOTES OKIVI|TOTOU|GELS

Ta evodpoto TAyl ETUETPOOVTOL OTO KOOTOG KTNOEWMG WHEIOV GLOGMPEVUEVEG OTOCPRECES KOl
oVGoOPEVHEVOVY (nuumv oropeiwong. To k6610 KTHGEWS TePAapPavel OAES TIG GUECH EMPPITTEEG SOTAVES
Yol TV OTOKTNOT TOV GTOXEIWV.

Mertayevéotepeg SOmAVES KATOYWPOOVTOL G ETaENCT TNG AOYIOTIKNG 0EI0G TOV EVOMUAT®V Tayimv 1 mg
Eeywplotd mhyro pdvov gdv etvor mbavo To peAlovtikd otovopkd oeéAn va giepgvcovy otnv Etarpeio kon
70 KO0T0G TOVG pmopel va empetpnel a&lomiota. To KOGTOG EMOKEVMY Kl GUVTNPHGEDV KATUYWPEITOL OTOL
OTOTEAEG AT OTAV TPOYLOTOTOLOVVTAL.

O1 amocBéoelg v evempdtov mayimv vroloyilovtol pe v otabepn péBodo péoa otnv weéAun {on tovg
oL £xel ©G eENG:

- Kripw (Bertidoeig) 33 ém
- Metagopikd Méca 9 ém
- Aowmog eEomhopdg 4-7 £ém

Ot voAewppatikég agieg ko ot @EAMpeg (wég TV evooudtov Tayiov vToKewvTal o€ enoveEétacn og Kabe
Ioohoyiopo.

Ortav o1 Aoylotikég aieg Twv evoopdtov moyiov vrepPaivovy v avaktiown aéio tovg, 1 dapopd
(agpopoimon) Katoywpeital AUesa oG E£000 GTO ATOTEAEGLOTA. .

Katd v ndinon evoopdtov mayiov, ot dtapopés pLetadd tov TIUARaTog mov Aappévetol Kot TG AoyIoTIKNG
ToVG 0&i0g KaTaymPoVVTOL WG KEPON N {NUieg oTa OTOTEAEGLOTAL.
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2.5. Avio TEPLOVGLOKE GTOLYELD

Aoyiopiko

O1 Gdeteg LoYIoHIKOD OTOTYMVTIOL 6TO KOOTOG KTHoEMG peiov Tig amosPécels. Ot amooPéoelg devepyovvton
pe v otabepn uéBodo katd v didpkela g ®PEMUNG LoNg TV oTotyEimv avTdV 1 0Ttoia avépyeTol og 5-6
xpoVIOL.

Aambvec TOL omoUTOOVTOL Ylo. TNV GUVTAPNON TOL Aoylwopikol ovayvopilovior og €Eoda  otav
TPOYLOTOTOLOVVTOL.

2.6. Amopegioon o&iag TEPLOVCLUKAV GTOLYEIOV

Ta weplovcloKd GToLyEl TOL £XOVV ATPOGOOPIETN OPEALUN (1| dEV OTOGPEVOVTAL KOl VITOKELVTOL GE ELEYYO
amoueinong emnoimg kot dtav Kémoto yeyovota katadeikvoovy 0Tt M Aoylotiky o&lo pmopel va unv eivon
avaktiown. To meplovctakd ototyeio mov amocPévovtan VOKeWVTOL 68 EAEYY0 omopleiwong g a&lag Tovg
otav vmapyovv evdeilelg 0tL ov Aoyiotikn aio tovg dev Oa avaxmBel. H avaxmoyn a&lo eivor M
peyardtepn aflo peta&d evAoyng a&iog petwpévn He TO OmOITOVUEVO YloL TNV TOANGCT kO0TOG Kot a&log
ypnoews. Ia v ektipnon tov {Nuodv oamopeimons To TEPLOVGLOKAE GTOLYEIN EVIAGGOVTOL OTIS LKPOTEPES
duvatég povadeg dmuovpyiog tapeakdv podv. Ot Inuiés amopeiwong Kotoywpodvior g £€oda ota
OTOTEAEGUATO OTAV TPOKDITTOLV.

2.7. Xp1NHOTOOIKOVOUIKG OTOL(ELN EVEPYNTIKOD

Ta otoyelo To&vopovvion otig mapakdteo katnyopieg e faon tov okomd yia Tov omoio amokTHOnKe 10O
otoyeio. H Atoiknon mpocdiopilet tnv ta&vopunon Kot Ty apyiky oavayvaopion.

(a) Xpnuarooikovouikd mEPIOVGIOKG OTOLYELD, OTOTIUWUEVE. Ty Aoy allo. Tovg e ueTaffodés ota
omoteAéaaTo.

H xatnyopia avt) €xer 600 vrokaTnYOpies: YPNILOATOOUKOVOLIKE TEPLOVCLOKE GTOLEID TOV KOTEXOVTOL Y10
eunopia (cvumeprhopfavovior To Tapdywya) Kot avTé Tov TPOGOPIoTKAV GE GLTH TNV Kotnyopio Katd
mv évapén. Ta mapdywyo ToEVOUOUVTOL G KATEYOUEVO Yo gumopio €kTOG €4v mpoodiopiloviar ®g
avtiotadpicels. Zroyeia evepyntikov avThg ™G Katnyopiog tagtvopodviol 6To KUKAOQOPOUY EVEPYNTIKO €0V
KaTéYoVTOL Y10 gpmopia 7 ovapévetal va TovAn0odv evidg 12 unvov omd v nuepounvie Icoroyiopod.

(B) Aavero kou amoutioels

[ephopPaver pun mopdywye YPNUOTOOIKOVOUIKO TEPLOLGLOKG oTOEl pe Thyleg 1 TPOGOOPIGUEVES
TNPOUES, T 0TTOi0. OEV SLOTPAYLOTEDOVTAL GE EVEPYODS AYOPEG KOL OV VILAPYEL TPOOEGN TOANGNG AVTDV.
[MepthapPfavovior 6To KOKAOPOPOUV £vEPYNTIKO, EKTOG 0md exetva e ANEelg peyoivtepeg Tv 12 unvav amd
mv nuepopnvia Isoroyiopod. Ta tedevtoio cvpmepiiappdvovior 6to U KLKAOQOPOUVTO TEPLOVGLOKE
ototyeio.

(y) Aabéoiua yio madOANON YPRUGTOOIKOVOUIKG TEPIOVOLAKT, GTOLYELO,

[epthopPaver un mapdymyo ¥pNULOTOOIKOVOUIKA Teplovctakd ototyeio T onola gite mpocdopiloviar ce
VTNV TNV Kotnyopia, eite dev pmopovv vo. evioyBoldv 6 KAmolo amnd TIC avVOTEP® KOTNYOPIES.

Ot ayopéc Kol Ol TOANGELS TOV YPTLOTOOIKOVOULKMY OTOWEIDV EvEPYNTIKOD ovayvopilovtor Kot v
nuepopnvia ¢ cvvaAilayng mov eivar ko n nuepopnvia mov N Etapeia deopeveton v© ayopdoel 1 vo
noinoet 1o otoyeio. Ta ypnpatootkovopkd otoryeio evepynTikob apykd avayvopifovral oty edioyn a&ia
TOVG TAEOV TMV GUECT ETPPITTEDY GTN GUVOALNYT Samavmv, e eEaipeoT) OGOV APOPA TIG AUEGH ETPPITTEES
oT1 GUVOALOYT JATAVES, Y10 TO. GTOLYELD EKEIVAL TOV AmOTILMVTOL GTNV €0A0YN a&io Tovg pe petaforés ota
amoteAéopato. Ta ypNUOTOOIKOVOLIKG GTOLYELD EVEPYNTIKOD O10,ypAPOVTOL OTAY TO SIKOUIMLO OTIG TOUUELKES
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poég amd TIc emevdvoelg Ayel N petafifaleror ko n Etoupeio éxet petafifaocet ovoiwdmg 6AoVg TOLG
KvOOVOUG Kol TIG AVTOUOPES TOL GUVETAYETOL 1] 1O10KTNGiaL.

2t ovvéxewn, to StfEcIUA TPOG TAOANGCT] YPNMUATOOIKOVOUIKE TEPLOVGLOKG GTOLYELD OTOTIUMOVIOL GTNV
g0hoyn a&lo Tovg Kot Ta oxeTkd KEPON 1 CNES Kataympovvtol o€ amofepatikod Tomv Wimv keparainv péypt
T0 oToLEin AT TOANOOVVY 1 yopoktnpiebovv mg amopsiwpéva. Koatd tnv adinon 1 6tav yopoaktnpiodovv
®G OTOUEIDUEVE, TO, KEPOT N Ol {NUIEG UETAPEPOVTOL GTO OMOTEAEGHOTO. ZNUWES AmopElwoNg Tov Erovv
avayvoptodel oto amoTeAESULATO JEV OVTIGTPEPOVTOL HECM OMOTELEGHLATMV.

Ta ddvewn kou amortioelg avayvopiloviar 6to avandoPeoto K6otog Pdoel g nebddov Tov TpoyaTiKoD
EMTOKIOV.

Ta mpaypatomompéva kKot pun mpoypororomuéva képdn M {nuieg mov mpokdmtovy amd T PeTaPBOoAEG TG
g0loyng a&iag TV YPNUUTOOIKOVOUIK®DY TEPIOVOIOKAOV GTOEIOV OmoTIUOUEVE oty e0Aoyn o&io Tovg pE
peTaPorég ota amoTeAESHATA, OVayvOPIlovTol OTO OTOTEAEGHOTO TV TEPI0S0 TOV TPOKVTTOVV.

Ov gvAoyeg a&ieg TV YPNUATOOIKOVOUIK®OV TEPLOVGLUKMY GTOLXEIOV 7OV &ivol SompayHOTEOGIUO GE
evepyolg ayopés mpoadropilovran and Tig tpéyovoeg Tiég (ntnone. o tar un drempoyatedoia ooyl o
evloyeg a&ieg mpoodiopilovial e TNV YPNOT TEYVIKOV OTOTIUNONG OTWOS AVAAVOT] TPOGPATOV GUVOAAAYADV,
GLYKPICIL®V oTOYEIDV OV SLompayLaTEDOVTOL KOt TPOEEOPATON TOLELUKDY PODV.

e ke nuepounvio Icoroyiopod 1 Etaipeio ektipd av vmépyovy avtikelpevikég evogi&els mov va odnyodv
OTO GUUTEPAGLLO OTL T, Y PN LATOOTKOVOLLKE TEPLOVGLOKA GTOLYELD EYOVV VTTOOTEL ATopeiwon.

2.8. Epmopikéc amartioeig

Ot anoutfoelg amd TEAATES KATAYMPOVVTOL OPYIKA 6TV €0A0yN a&io TOVG Kol LETAYEVEGTEPO ATOTLULMVTOL
010 avamdoPecTo KOOTOG LE TNV XPNON TOV TPOYLOTIKOD ETTOKIOV, OQPUPOVUEVOV Kot TV Nuidv
amopeioons. Ot {nuiég amopeiowong avayvapilovior 0tov VIdpyel avTikelevikn Evoeién ot 1 Etaupeio dev
etvon og Béon va siompdel 6Ao o Tood mov opeilovtan pe Paon Tovg cvpPatikovg 6povs. To mocd g
g amopeimong eivon n dtopopd pHeta&d e AoYioTikng a&iog TOV OTUTNoE®Y Kot TG Tapovcog o&iog
TOV EKTILOUEVOV LEAALOVTIKOV TUUEKDOV PODYV, TPOEEOPLOVUEVOV e TO TPAYHOTIKO EMTOKL0. To TOGH NG
b amopeimong Kotoywpeitor mg ££060 GTA AMOTEAECLLOTAL.

2.9. Topewokd drodéopa Kot 1603V

Ta topelond Soféoia Kol TOUEOKE 1G000Va0 TEPIAAUPBAVOLY TO. PETPNT, TIS KOTAOEGES OYEWS, TIg
Bpayvmpodbeopeg péxpt 3 unveg emevoioels VYNANG PELGTONOINONG Kot YOUNAOD piokov Kot TiG TPATECIKES
VIEPOVOAYELS.

2.10. MeToyko6 kepdloro

O1 xowvég petoyéc mepthapfavovtat ota idto KePAAo.

Apeoa €£0da Yo TNV €kdoomn HeTOYDV, ELPAvICOVTOL HETA TNV OPAIPEST TOV GYETIKOD (OPOL E1GO0ONLUATOG,
o¢ [elmon Tov mpoidvtog g EKS0CTG.

2.11. Tpéyov kar avapfairopevog @Opog 1600 NATOS

O 1péyov edpog 1000 pHaTog vroloyiletor moveo otn Pdon Twv Eoporoyikdv vopwv mov Beomilovion 1
ovolwdng Beomilovion v nuépa Tov Isoroyiopod ot yopa mov n Etapeio Asttovpyel kon moapdyst
@oporoyntéo elcddnua. H doiknon meprodikd a&loloyel to onueio ekeiva 0TI POPOAOYIKEG SNADGCELS OV
oyetilovial [Le KOTOOTAUOES OTIG OTOIEG Ol 10XVOVCES POPOAOYIKES JATAEES VTOKEWVTOL GE SLUPOPETIKN
epunveia.
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Avafordopevog @Opog opiletar 0 @Opog 0 omoiog ovopévetonr va glvonl TANPOTEOS N OVOKTHGLOS Yo
Srapopéc petahd g Aoyiotikig a&log TV GTOLEImV EVEPYNTIKOD KOl VTOYPEDGEDY OE EMIMESO OIKOVOULK®V
KOTOGTAGEDV KOl TOV OVTIGTOLY®V POPOAOYIKAOV PBAcemv mov £xovv ypnotpononbel 6Ttov vroroyopud tov
(QOPOAOYNTEOL KEPSOLG, Kol AoyileTan ypnoiponoidvtag T uéBodo vroroyiopov e faon tov Icoloyioud.

Avafordopevog eopog gilcodNpatog dev Aoyiletor €Gv TPOKOTTEL OO TNV GPYIKT OVOYVAOPIOT] OTOLKEIOV
evepyNTIKOD N mabNTKoy 68 GUVOAANYT GAAN €KTOG TNG EMYEPMUOTIKNAG CLVEVMOONG KoL TN GTIYUN ™G
ovvarlayng dev ennpedlel 00TE TO AOYIOTIKO, OVTE TO POPOAOYIKO KEPDOG 1 {nptia.

Avafordopeveg Poporoyikés oamontnoels avayvepitovior oto Pabud mov eivor mbavoév va vrapEovv
LEAAOVTIKA popoAoyMTéN KEPON EvavTt TV o0mtoiv Ba ypnoipomomBodv ot TpocwpPvég d10popEs.

O avoParidpevog eOpog e1c0dMpaTog kKabopiletar ypNoLLOTOIDOVTOG POPOAOYIKOVS GUVTIEAESTEG OV Elyav
tebel o 10%0 1M elyov ovolwdmg tebel oe oY1 PEYPL ™V Nuepounvia Tov Iooloyioprol Kot avapévetat vo gival
oe woyv TV 7EPiodo mov Ot avaPaALOUEVES POPOAOYIKEG OmONTHOES Do KOTAGTOOV amoutntés Kot Ot
VILOYPEDGELG TANPOTEEC.

H avoBoaiiopevn @oporoyio xpe®VETOL 1 TIGTOVETOL OTNV KOTAGTUOY| OMOTEAESUATOV EKTOG €6V 0pOpd o€
oToYEl0 TTOV YPEDVOVTOL 1] TIOTOVOVTOL ateLOeing ota 1310 KEPAALo 0mOTE KoL 1) AVOBOAAOUEVT] POPOAOYiDL
Aoylotiomoteitan anevdeiog ota o kepdioua.

2.12. IMopoyés oto TpocmTIKO petd v ££000 0rd TNV vanpecio
(a) Ilopoyéc ueta v éEodo omd v vrnpesia

Ot mapoyég petd v €£060 and v LVINPESio TEPIAAUPAVOVY TOGO TPOYPAUUATE KOOOPIGUEV®DVY EIGPOPDV
000 Kol TPoypappate Kobopiopévav topoy®dv. To 5£d0vAevévo KOGTOG TV TPOYPUUUATOV KOHOPIGHEVOY
E10QOPMV KaToywpeital og ££060 otV TEPiodo Tov apopd.

H vmoypéwon mov kataympeitor otov Iooroyiopd yun ta mpoypdupote Kabopiopévav mopoydv givor n
napovca a&io g déouevong ywe v Kobopiopévn mapoyn pelov v gdhoyn afilo TV TEPLOVOLUKAOV
OTOYEIV TOL TPOYPAUUATOS KOl TIG HETAPOAEG OV TPOKVTTOVV amd TOL PN OVAYVOPIGUEVO OVOAOYIGTIKA
KképomM Ko {npieg kou to k6GTOC TG Mpolmmpesiag. H déopgvon g kabopiopévng mapoyng vroroyileral
emoing amd aveEdpTTo ovaAoyloT) e TNV ¥pNon ™G HeBddov g TpoPePAnNpévig TOTOTIKNAG HOVASOG
(projected unit credit method). T v mpoeEdpAnom ypnoionoleitol 10 EMTOKIO TOV HAKPOTPOOEoUm®Y
opoAdy@v tov EAAnvikod Anpociov.

2Opupva pe To EAANVIKO gpyatikd dikato, 6Tav ot VITAAANAOL TOPAUEVOVY GTNV LANPEGTa HEXPL T GLUVIRON
nhkio ovvraglodotnong, owatodvtor epamas amolnpimong n omoia vmoloyiletar pe Pdon ta ypodHVIO
VINPECIOG TOVG Kot TIS AmoAaPES TOVg Katd v nuepopnvia cvvta&lodotnong. Exet oynuatiotel pdPfreym
v Vv avaroyotikny afio g epdmal amolnpimong, ypnowomowdvtag tn HéBodo g mpoPiemdevng
TGTOTIKNG LOVASaS. ZORemVo. Pe TN PEB0d0 anTh, T0 KOGTOG Y10 amolNIMGELS Amoym®Pnong avayvepileral
OTO AOYOPLOGUO OTOTEAECUATOV KOTO Tr SUPKED TV YPOVOV VINPESING TOV VIUAANA®Y, GOUPOVO L
OVOAOYIOTIKEG  OMMOTIUNGCELS TOL  TpaypoTomolovviol Kabe ypovo. H vmoyxpémon g omolnuioong
amoympnong vroroyileton ®g 1 mopovoo ol TV OVOUEVOUEVOV UEALOVIIK®OV TOUEWKADV EKPODV,
YPNOLLOTOIDVTOG EMTOKLN KPATIKAOV OLOAOY®V, pe 0povg AMENG Tov mpoceyyilovy Tovg OPOVG TG CYETIKNG
vroxpémone. Avaroylotikd k€pdn 1 {nuieg mov TPOKVTTOULV OTO TOV VWOAOYIGUO TNg amolnuimong
amoympnong yia v Etoupeia avayvopilovror amevdeiog 610 Aoyaplacpd omoTeAeSUATOV TG XPRONGC.

(B) Llpoypau oo yio. GOUUETOYN TTA KEPON KOl ETMIOOLATO.
H Awiknon mepodikd oavtopoifer pe perpntd (bonus) kotd PovAnomn vroAlniovg pe vynAn amnddoon.
Hapoyég oe petpntd (bonus) péow g woebodooiog, avayvopilovior mg dovievpéva £€oda tpocwmucov. H

davoun KepddV GTOVG LTOAANAOLG, avoyvopileTol mg ££000 TPOCHOTIKOD GTI YPOT OV EYKPIVETOL OO
tovg Metdyovg g Etanpeiog.
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2.13. IpoPréyerg

Ot poPréyerg avayvmpilovrar 6tav n Etoupeia €xet pio vedpyovso VOUtky 1 TEKUNPLOLEVT] VTOYPEWOT) OG
OOTEAEG O YEYOVOT®V TOV TOpeABOVTOC Ko givorl mbavo vo amortndel ekpon TOP@V Y10 SIOKOVOVIGHO TNG
VROYPEMONG, TO TG TNG omoiag pmopet va ektiun el pe a&omotia.

2.14. Avayvapion €660V

(o) Iopoyn venpeoiwv

Ta €600 0md mapoyn VINPecI®Y Aoyilovtal TV TePiodo oL TOPEXOVTOL Ol VINPESIES, pe Bdomn T0 6TAdlo
OAOKANPOONG TNG TAPEYOLEVG VINPECIOG GE GYECT] LLE TO GOVOAO TOV TOPEXOUEVMV VINPECIDV.

(B) Ecoda ard toxovg

Ta €c0da amnd TOKOVLG avayvepilovior PAcEL YPOVIKNG GVOAOYIOG KoLl HE TNV YPNOT TOV TPOYLOTIKOD
emrokiov. Otav vaapyel Amopei®won TOV OTUTNCE®Y, N AOYIOTIKN 0&lo QVTOV PELMVETOL GTO OVOKTHGLLO
mocd TOVG TO Omoio etvar M mapovoo aflo TOV  AVOUEVOUEVOV HEAAOVTIKAOV TOUELNKOV PODV
TPOEEOPAOVUEVOV LE TO APYLKO TPOYLOTIKO EMITOKI0. XT1V GuvExELa Aoyilovtal kol pe To 1810 emttoKio emi
™g omopelwpévng (véag Aoyotikng) a&iog.

2.15. MoOmoerg

(o) Eraupeio wg piobwtig

MicOdoels 6mov 0volwdMS o1 Kivduvol kon avtapolPég g wokaiag dtatnpovviat and Tov ekpcdotn
Ta&vopoivtal g Aertovpyikég pobmoelg. Ot TAnpopég Tov yivovton Yo Asttovpyikés pobooel (kabapéc
amd TVYXOV Kivntpa Tov TPocEEépPOnKay amd Tov ekpucbmt) avayvopilovior ota amoTeEAESUATA YPNONG
avodoyikd katd ™ didpkela g picbwong.

2.16. Avavopn) pepropdTmv

H Savoun peptopdtov 6toug Hetdyovg avayvopiletal @G vIoypEémon OTIS OKOVOUIKEG KOTAGTAGELS 0TV I
dwavoun| eykpivetar oo v [evik) uvédevon TV LETOXOV.

3. Awygipion pNRATOOIKOVOUIKOV KIVOVVOL

3.1. Awaygipion YPNUATOOLKOVORLKOD KIVOUVOL

H Swyeipion tov kwvdbvev yivetor omd ) Swiknon ¢ Etopeiog, Pacilopevn otig cvpufovrés tov
Tunparov Alayeipiong Awbdesipov kot Awyeipion Kwdoveov mg Mntpuig Etaipeiog, Tpdamelo EFG
Eurobank Ergasias A.E.. H diayeipion kivddvov eotidletol Kupidg oy avayvaplon Kot eKTiUnomn tov
YPNHUATOOIKOVOLIKDV KIVOOVOV OTMOG 0 CUVOAAAYLOTIKOG Kivouvog, o Kivduvog €mToKiov, 0 TMIGTMTIKOG
Kivduvog, T YPNON TOPAYOY®V KOL UN-TUPAYDY®V YPNUUTOOIKOVOUIKAOV GTOWEIMV KOl TNV TOALTIKN
emévovong TAeovalovcos peueToTNTOG.

a) Kivévvog ayopdc

(1) Zvvarhaypatikog kivouvog

H Etoupeia Aettovpyel oe éva kot pdévo owkovopikd meptairov (EAAGOQ) ko dev eivar extebeypévn oe
KwdOvoug and EEvo vopoua Adym g meplopopévng a&ilog tov cuvalriaydv o EEvo vopuoua.
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(i1) Kivdvvog tipmv

H Etoupeio dev dwabéter enevdvoelg o xpedypapa 1 HeTOYES sonyuéves og ypnuotiotplo. H Etopeio éxet
070 YOPTOPLAGKIO emevdvee@v TS ApoPaio Kepdiato. O kivouvog Timv tov yaptopuiaxiov vroloyiletan
Baoel g pebodoroyiog Value at Risk péom g epappoyng Risk Manager g Risk Metrics. H péyiom
dvvntikn {npio vroroyileton yio opiCovra 10 gpydoiuov nuepdv PACEL 1GTOPIKOV GTOXEIOV EVOG ETOVG E
dtbotnpo gumotoovvng 99%. H emidpaon ota idoe kepdloo g Etapeiog yio to ¥opTo@uAdKio TG
31/12/2011 vroloyiCetar oe EUR 296.421 evd yio to yaptopuAdkio ¢ 31/12/2010 vroloyiletoar o EUR
549.050.

(iii) Kivévvog tapetoakdv podv Kot kivouvog petaffordv evaoyng a&iog Adym petafoing tmv emrokinv

H éx0eon ™g Etarpeiog oto kivdvvo amd Stoxvupdvoels oto emtokio elvor Teptopiopévn, yotl mpoépyetol
amo6 Ppoyvrpdbeopec Tpanelikég katabéoelg ol onoieg dev Eemepvov TV mepiodo Tov evog UNvOG.

B) IIiotmTiKog kivovuvog
H Ertaipeia €et onpoviiky cuykEVIpmOoN TMOTOTIKOD KIVOUVOL avapoptkd e opiopéva apotBaio kepaioio
w6 Swoyeipion. Qot1d00, dev avapévovior (nuég, aeod ot mpounbeieg mov Aapupdaver n Etoipeio amd to

apotPoio keporaio eEoplodvior oe pnvicio Paorn evd ol TAUEWNKES GUVOAAOYES €lval pe TNV HNTPIKN
groupeio. Enpeioon 2.1.
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v) Kivduvog pegvotottag

O TopakdTo TVOKaG OvVOADEL TO YPNUATOOKOVOMIKE oTotyela gvepyntikoy Ko madntucov ¢ Etapeiog oe
Katnyopleg pe féon v evamopévovsa mepiodo péxpt T ANEN Tovg Katd v nuepopnvia Isoroyioov:

Moaoa ot €

'Ewg 3 3-12 Avw TOU 1
2011 HRAVEG HAVEG €TOUG ZUuvolo
ENEPIrHTIKO
MeAaTeG kal AOINEG anaITroelg 2.169.859 174.617 224.207 2.568.683
XpnUaToOIKOVOUIKG aToIxXEia dlaBEaipa npog - -
nmAnon 5.974.439 5.974.439
Tapeiakd diabéoipa kar loodUvapa 12.258.381 - - 12.258.381
YMNOXPEQZEIX
TPEXOUTEC (POPOAOYIKEC UNOXPEWTEIC - 7.449 - 7.449
MPOUNBEUTEC Kal AOINECG UNOXPEWTEIG 1.585.305 56.973 - 1.642.277
Aoinoi (popol Kal UNoXPEWTEIG 898.329 - - 898.329
Mood os €

'EwG 3 3-12 Ave TOU 1
2010 HRVEG HAVES €TOUG Z0volAo
ENEPIrHTIKO
MeAATeC kal AoINEC anaITHOEIG 1.701.340 97.013 67.418 1.865.771
XpnNUaTOOIKOVOUIKG aToIxXeia dlIaBEaipa npog - -
nmAnon 10.930.190 10.930.190
Tapeiaka diaBéaiya kar Icoduvaya 1.285.012 - - 1.285.012
YNOXPEQZEIX
TPEXOUTEC (POPOAOYIKEC UNOXPEWTEIC - 111.509 - 111.509
MpOLNBEUTEC KAl AOITEC UNIOXDEGOEIC 2.980.690 33.210 - 3.013.900
Noinoi pdpol Kal UNOXPEWTEIG 1.245.337 - - 1.245.337

3.2. lIpocdropiopdg Tmv evidymv adidv

H ovopaotikn a&io peiov mpoPrEyelg yio eMGOAAEIES TOV EUTOPIKAOV OMOLTHCEDV EKTILATOL OTL TpoceyYilet
mv mpoypatiky Tovg afio. Ola T YPNUOTOOUKOVOLIKG GTOEID TOL OMOTHOVTOL otV gdhoyn a&ia
KOTIYOPLOTOlovvTaL 6To TEAOG KABE xpnong o€ éva amd ta. Tpia emineda epapyiog ebAoyng a&iog avaroya pe
70 av 1 ootipnon Tovg PacileTal 6€ TaPATPHGILO 1] U1 TOPOTN PO SEGOUEVO TG OLYOPE.

i) Eminedo 1 - Xpnuotiomprokés Tiéc oe evepyég ayopés Yo YPNUOTOOKOVOUKE otowelo pe idia

yopokmplotikd. Ot TYéG ovTés Tpénel vo givar GUESH KOl 6€ TOKTE Xpovikd dtactipate dtbéoiueg omd
KATO10 YPNUOTIOTHPLO 1) EVEPYO SEIKTN/0yOpdl KOL VO OVTITPOCMOTEVOVV TPOYUOTIKEG Kol GVYVEG CUVOAAOYES
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oe Kabopd eumopikn Pdon. Avtd 1o enimedo meEPLOUPAVEL EIONYUEVES UETOYES, XPEMOTIKOVG TITAOLG Kot
SLOTPOLY LOTEVGLOL TOLPAYDYOL.

To chVOLO TV YPNUATOOIKOVOLUK®OV GTOlXEIOV dlobecipmv  Tpog Tdinon ywo v xpnon 2011 wat 2010
mocoV € 5.974.439 xar € 10.930.190 avtictorya, n Etaipia ta katnyopronoiet oto Eninedo 1.

i) Ezinedo 2 - XpnUoToOoIKOVOUIKE GTOLYEID ATOTIULMUEVE YPNCIULOTOIOVTAS HEBOS0VE amoTiumong Tov OA
o onuavtikotepa dedopévo mpoépyovior amd mapaTnPNoleg TES. Avtd to emimedo meprhapPdvet
eEMYPNUOTIOTNPLOKE TOPAYOYO KOl GOVOETO PN LOTOOIKOVOLUIKA GTOLYEID EVEPYNTIKOD Kol ToONTIKOD.

Toa g ypnoeig 2010-2011 1 etarpeio dev S1abETEL TETOLO XPTLOTOOIKOVOUIKE GTOLYEID.

iii) Eminedo 3 - Xpnuortoowovoukd ototyeios oamoT@UEVR YpnolLomoltdvtas nuebddovg amotipnong e
OTLLOVTIKA SESOUEVO TTPOEPYOUEVO. OO LT TOPOUTNPNOLES TIUEG.

INoa g gpioets 2010-2011 1 etarpeia dev drabétel TETOWO XPTLOTOOIKOVO LK GTOtYXE D,

3.3. Kepohowokn emapkela

Ot apywkoi otOY0l ™G dlayeipiong Tov kePaAaiov egivar va eéacpamotel 60tt 1 Etoupeion dratnpel
KOVOTIOMTIKOVG OEIKTEG KEPUAOLOKNG ETAPKELNG, TPOKEIUEVOL va vIooTnpyfodv ot epyacieg ¢ kot va
peyiotomom0et to dperog v Metdywv.

H Ertatpeia dwoyerpifetar v Ke@alotokn dopun tng kot Stevepyel mPocapuroyES avaloyo e TIG OIKOVOUKES
GLVONKEG KOl TOL YOPAKTNPLOTIKG KIvdUvoL Tmv dpactnplotitev e H Etapeio propel va npocappocet v
KEPAAOLOKT SOUN TNG KE TNV GVATPOGOPLOYY| TOV TOGOL SL0VOUNG LEPICUATOV TPOG TOVG METOYOVG, e TNV
EMOTPOPT KEPAANIOV 6TOVG METOYOVG 1 e TNV EKSOGT) KEPOAUAKDV TITA®V.

4. Ipavtikég AoYIoTIKEG EKTIPNOELS KOL KPIGELS TG O10IKNGEMG

O1 ekt oELg Kot ol kpioelg g dloiknomng enaveEetalovrol dlapkds kot Pacilovtol o€ 16Topikd dedopéva
Kot TPOGOOKIES Yo LEALOVTIKA YEYOVOTOL, TTOV KPIvOvTaLl EDAOYES GULPMVA LE TO, LIOYVOVTOL.

H Etoupeio mpofaivel o eKTIUNOELG Kot TOPASOYEG OYETIKA pe TV eEEMEN TV pEALOVTIK®V YeyovoTv. Ot
EKTIUNOELS KO TAPAdOYEG TOV EVEXOLY ONUAVTIKO KivOLVO Vo TPOKAAEGOVYV OVGLDOELS TPOCUPUOYES OTIC
AoyioTiég aflec TV TEPLOVGLOKAV GTOWXEIOMV KOl TOV VIOYPEDCEMY GTOVG EMOUEVOLS 12 uveg €xouv mg

egng:
(a) ®6pog 160N LATOG

H Etopeio ovayvopiler vmoypedosig yo ovapevopeve Oépata omd @opoloykods eréyyovs, Pdoet
EKTIUNCE®V Y. TO €dv Ba g emPAnbovv emmAiéov @opot. Edv 1o tehkd amotédeopa tov gl&yyov eivan
SPOPETIKO OO TO APYIKADS ovayvoplohév, 1 dlapopd Bo eanpedost Tov @OPO EIGOONMUATOS KOl TNV
TpoPreyn yio avoParidpevn eoporoyio TEPLOSOV.

(B) Amopeimon ¥p1LOTOOIKOVOUIK®V 6ToLYElV S100€GTIH®V TPOC TOANON

H Etoupeio mpocsdiopilel 6Tt T0 yopto@uAdkio apolfaiov keporaiov dadesipov pog ndinon el vooTel
amopeinorn otav VEapEel oNUAVTIKY 1 TopaTeTapévn peiowon oty edioyn aio Tov apotfoiov Kepoalaiov
KAt amd T0 KOGTOG KTNOTG TOVE. XTOV TPOGOHIOPIGUO TOL TL AOTEAEL GNUAVTIKY 1 TAPATETAUEVT peiwon, N
Awoiknon g Etaipeiog ypnowonotet v kpion mg. Katd m xpnon g kpiong g, n Etapeio a&oroyei,
peTa&h GAAV Tapaydvimv, Tn cuvin petafintikoto (volatility) tng tyng tov apoaiov kepoaraiov. Ze
nepintmon anopeiooneg N cvocmpevpévn nud-vroroylouevn og 1 Saeopd peTa&d TG THAG KTHoNG Kot
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™mg Tp€yovcos gvhoyng alag peoduevn pe TuxOV OTOUEWDCELS NN OVOYVOPICUEVES OTNV KATACTOON
OmOTEAECUATOV PETOPEPETAL ATO TO 1010 KEQAAALO Ko avoyvopileTal 6Ta omoTeEAEGHATA.

5. 1610y pNoYOTOLOVNEVE EVEADNATA TAYLO.

Mood oe €
‘EninAa &
MeTagopika Aoinog

Kripia Héoa €EONAIOHOG Z0volo
Agia kThong :
Ynohoino Tnv 1" Iavouapiou 2011 36.292 9.246 548.530 594.068
MpooBrkeg anoppognBeioag eTaipeiag 3.910 269.207 273.117
Ayopég 21.703 16.549 38.252
MwANCEIC Kal PEIOTEIG (3.910) (3.800) (26.054) (33.764)
YnoAoino Tnv 31" Aekepppiou 2011 57.995 5.446 808.232 871.673
SUCOWPEUPEVEC (NMUIEG anopEeinonc/anooBECEIC :
Ynohoino Tnv 1" Iavouapiou 2011 (7.607) (4.976) (498.788) (511.371)
SUCOWPEUPEVEC AnooBECEIC anoppo®ndeioac eTaipeiac (1.516) (227.773) (229.289)
AnooBEoEIC XPOEWG (1.827) (341) (28.023) (30.191)
|'|0))\|"]0€Iq Kai 6|qypaq)ég 1.671 3.025 25.549 30.245
YnoAoino Tnv 31" Askepppiou 2011 (9.280) (2.291) (729.035) (740.606)
Avanoofeorn a&ia Tnv 31" Askepppiou 2011 48.715 3.155 79.197 131.066

‘EminAa &
MeTa@opika Aoinog

KTipia Héoa €E0NAIOHOG ZUuvoAo
Atia kTonc;:
Ynohoino Tnv 1" Iavouapiou 2010 30.818 6.001 539.546 576.365
Ayopég 5.474 3.245 8.984 17.702
YnoAoino Tnv 31" Aekepppiou 2010 36.292 9.246 548.530 594.068
SUGOWPEUPEVEC (NUIEG anopEinonc/anooBETEIC :
YnoAoino Tnv 1" Iavouapiou 2010 (6.670) (4.468) (475.512) (486.650)
AnooBEOEIC XPrOEWG (938) (508) (23.276) (24.721)
YnoAoino Tnv 31" AekeppBpiou 2010 (7.607) (4.976) (498.788) (511.371)
AvanoofeoTtn aia Tnv 31" AekeppBpiou 2010

28.684 4.271 49.742 82.697
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6. AvAa TEPLOVOLOKA GTOLYEIO-AOYIGIIKE

Mood oe €
2011 2010
Agia kTiong :
Ynohoino Tnv 1" Iavouapiou 2011/2010 748.674 717.124
MpooBdrkec anoppopnBeioag eTalpeiag 753.265 -
Ayopéc 57.768 31.550
MNwAnoeIg kal diaypageg - -
YnoAoino Tnv 31" AskepBpiou 2011/2010 1.559.707 748.674
SUOOWPEUPEVEG {NUIEC anopeinong/anooBETEIC :
Ynohoino Tnv 1" Iavouapiou 2011/2010 (625.159) (574.863)
SUOOWPEUPEVEG anooBEasic anoppopnBeioag
eTaipeiac : (243.637) -
AnooBETEIG XPrIoEwS (106.913) (50.296)
MwAnoeic kar dlaypaPeg - -
YnoAoino tnv 31" AskepBpiou 2011/2010 (975.709) (625.159)
AvanooBeoTn agia Tnv 31" Aekepppiou
2011/2010 583.997 123.514
7. Xpnpotooikovopikd ctorygio dSro0éopna mpog tdAnon
Mood oc €
31/12/2011 31/12/2010
YnoAoino évap&ng xprong 10.930.190 11.598.322
MpoobriKeg 250.000 1.500.000
NwARCEIC (4.852.022) (2.472.340)
Mpooappoyr| oc elAoyn akia (353.728) 304.208
YnoAoino TEAoug Xprong 5.974.440 10.930.190
Mn KUKAO(POPOUV EVEPYNTIKO - -
KukAo@opouv evepynTiko 5.974.440 10.930.190
To kovOUAI apopa PePIdIa KATEXOUEVA TWV NAPAKATW ayolBaiwv
Kepahaiov:
Mepiypapn Tepaxia A&ia kTnong  EUAoyn adia
EUROBANK EFG I (LF) ABSOLUTE RETURN II 50.372,923 546.285 488.391
EUROBANK EFG I (LF) EQUITY GLOBAL EQUITIES 361.480,625 250.000 265.038
EUROBANK EFG I (LF) EQUITY-DYNAMIC ROMANIAN FUND 12,138,175 37.452 14.225
EUROBANK EFG (LF) MONEY MARKET CASH FUND (PLN) 441.055,812 1.100.000 1.067.487
EUROBANK EFG I (LF) FOF BALANCED BLEND 1.807.036,826 2.305.659 1.828.360
EUROBANK EFG I (LF) SPECIAL PURPOSE DOUBLE CLICK 73.757,964 737.580 643.708
EUROBANK EFG I (LF) SPECIAL PURPOSE ALL WEATHER 58.587,464 585.875 503.829
EUROBANK EFG I (LF) SPECIAL PURPOSE CLICK FUND 73.493,644 734.936 600.303
EUROBANK EFG I (LF) SPECIAL PURPOSE ALL WEATHER PLUS 71.010,479 700.000 563.099
6.997.787 5.974.440
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Ov mapamdveo gdloyeg a&ieg MPOKOTTOULV OO TG ONUOOCLELUEVES TIMEG TOL 1oxbouvv v 31/12/2011
(eminedol).

8. Avaparropevn @oporoyia
Ot avafollOpeveg QOPOLOYIKEG OMALTHOELS KOl VTOYPEDOCES GLUUYNQILovTal OToV VTAPYEL EPOPLOCILO
vopkd  dikoiope vo cvopyneloBodv ot TPEYOVOES (POPOAOYIKEG ONOLTNOES EVOVIL TOV  TPEYOLOAOV

(QOPOAOYIKMV VITOYPEDCEMV Kot OTAV Ol aVOPUAAOUEVOL POPOL EIGOSNUOTOC APOPOVY GTNV 10100 POPOAOYIKY
apyn.

Ot petaPoréc otTig avaPoAAOPEVEG (POPOAOYIKEG OMOUTNOELS KOTO TNV OlGpKeE TG YPNONG, XOPIS va
Aappavetor VoYM 0 GLUYNEIOUOS TOV VIOAOIT®V EVTOS TNG 110G POPOAOYIKNG apyNS ELvaL Ol TOPUKAT®:

Avoparriopeves poporOYIKEG VITOYPEDMGELS:

MNood og €
MpoBAEyseig
Aula . EVOOHaTEG AOINEG NPOCWPIVEG CIHOZI“.II(?OI‘]'C \
nepiouciaka - TONOIRGEIC B1aQOpEC MPOCWMIKOU AOYy®w  ZUVOAO
oTOIXEIa n €€000uU anod Tnv
unnpegia

;’/72%’1‘2 (212) 304 - 48.141 48.233
Mg
(xpEwon)/nioTwon (3.783) (1.510) - (3.634) (8.927)
TwWV anoT/Twv
;’1’/";37;01 0 (3.995) (1.206) - 44.507 39.306
Metagepopeva (85) 22.406 22.321
ano ouyxwveuon
g’(‘f\f‘;’gggﬁgj@"” (65.925) (1.852) 6.128 (16.656) (78.305)
Ynodoino (69.920) (3.058) 6.043 50.257 (16.678)

31/12/2011

Agv vroloyiletar @Opog ywo TV amotipnon ¢ e0royng a&iog Tov yoptoeviaxiov TV Subecipmv TPOg
TAOANON ETEVOLTIKOV TITAWV.
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9. Attijogig

Mood og €
MeAATeg kKal AOINEG ANAITIOEIG

31/12/2011 31/12/2010
MeAaTEC 1.122.549 75.695
DAOOEVEG EYYUNOEIG KAl OUUHETOXEG 30.558 14.780
Anartoeig and EAANvIko Anpdoio 21.553 -
AvahoyoUvTa oTn xpron £0oda 1.047.311 1.578.395
XpewoTec S1agpopol 249.423 178.218
ZuveyyunTiko KepdAhaio
E€ao@aliong EnevouTIK®V 50.000 -
Ynnpeoinv
'E€00a ENOMEVWV XPHOEWV 47.290 33.463
Z0volo 2.568.683 1.880.551
KukAogpopouv evepynTikd 2.344.276 1.813.133
Mn KukAogpopouv evepynTikod 224.407 67.418

2.568.683 1.880.551
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10. Topgwokd rodéopa Kot TapeleKkd 16odvvapo.

Mood ot €
31/12/2011 31/12/2010
AigBéaipa oTo Tapeio 1.855 228
BpaxunpoBeopec Tpanelikég KATaBETEIC 12.256.526 1.284.784
ZUvolo 12.258.381 1.285.012

To moc6 Twv € 12.256.526 mov meprhopfavetar otig Ppayvrpdbecpeg tpomelikéc kotabéoelg g xpnons
2011 agopd vmdrowma Aoyoplaoudv Oyewg mocoy € 106.526 ko mpobecpokng katdbeong mocold €
12.150.000 tng Etoupeiog mov tpei omv Tpinela EFG Eurobank Ergasias A.E. Ymépyet cvuykévipmon
TOTOTIKOD KvdOuvoL yati ot Bpayvapobeopeg tpanelikég katabécelg npaypatomoodvror pe v Tpdamela
EFG Eurobank Ergasias A.E.. Inueioon 2.1.

11. Metoik6 ke@aioro

Mood og €

Ap1Bpog Koivég

HETOX®OV HETOXEG Z0voAo
YnoAoina 1/1/2010 189.680 5.567.108 5.567.108
YnoAoina 31/12/2010 189.680 5.567.108 5.567.108
MeToxikO Ke(pdAaio anoppo@nOeioag eTaipeiag 1.000.000 2.930.000 2.930.000
AUENon HETOXIKOU KEPAAaiou He HETPNTA 1.107 1.107
YnoAoina 31/12/2011 327.232 8.498.215 8.498.215

To petoywd «wepdroo g EUROBANK EFG AEAAK oavepydtov xatd tnv muepounvio tov
petooynuatiopod (31.5.2011) oe mévie ekatopupdplo mevtakdoleg eERvia emTO YIAMAOES ekATOV OKTD
(5.567.108€) evpd xor OSwupeitor oe ekatdOv 0yddviar evvén yAddeg eCokdoteg oydovta (189.680)
OVOUOOTIKEG KOWEG HE YNOO HETOYEG, OVOUAOTIKNG a&iog €ikool evvén gupd Kol TPLAVTO TEVIE AEMTOV
(29,35€) evpmd 1 kabe pio. To petoykd kepdraio g EUROBANK EFG ASSET MANAGEMENT AEIIEY
avepyoTaV KOTO TNV MUEPOUNVIOL TOL 160A0YIoUOV peTooynuatiopod (31.5.2011) oe dVo exaToppvplo
evvioKooteg Tplavta yihddes (2.930.000) gupd kan dwopeitar o €va exatoppvplo (1.000.000) ovopaotikég
KOWEG e WNPO HETOYEG, OVOLAOTIKNG a&lag 600 Evpd KOl EVEVIVTO TPLOV AETTOV €vpd (2,93€) 1 kdbe pia.
T"a Adyoug otpoyyvAomoinong g ovopaotikig a&iog e pnetoyng ™ms AEAAK, 1o petoyikd ke@aioo avtng
avénonke Tepautépm Katd mocd YAV ekatdv entd vpd Kot TE6oapmv Aemtav (1.107,04€), pe xatafoin
ioov mocov o petpntd and v Tpanela EFG Eurobank Ergasias A.E., 1 omoia éxel otnv mAnpn Kopldtnta
KOl KOTOYN TNG TO GUVOAO TOV UETOXDV KOl TOV 000 GUYYMVEVOUEVOV ETALPEUDY. LVVETMG, 1| OVOLOGTIKY
a&ilo g petoyns mg AEAAK petafindnke amd 29,35 gupd og 25,97 evpd. Metd v cuyydvevon tov dHo
ETALPELDV TO HETOYIKO KEPAAOO Oloupeitol o€ TPLokdOoleg €ikoot entd yhadeg dlakdoles TpLdvTo dVo
(327.232) ovopaotikég Kowvég e YNEo HeToxES, OVOROoTIKNG a&log €lkoot mévte gvpd Kol EVEVAVTIO ENTA
(25,97€) n «kabe pio.
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To Metoyud Kepdiato elvar oAooyepmg katafepinpévo.

12. AmoOgpatikd edroyng aliog

Mooda ot €
XpNHATOOIKOVOMIKA
oToixeia diabéaipa
npoG n®Anon

YnoAoino Tnv 1 Iavouapiou 2010 (973.827)

AnorTiunon otnv euAoyn aia yeta and eopoug 292.391

MeTa@opd oTo Aoyapiaouo anoTEAECUATWY PETA anod pOpoug 11.816

YnoAoino Tnv 31 Askepppiou 2010 (669.620)

AnoTipynon oTnv guAoyn a&ia pETa anod Popous (356.424)

MeTa@opda oTo Aoyapiaouo anoTEAECHATWY PETA anod (pOpPouUG 2.696

YnoAoino Tnv 31 Askepppiou 2011 (1.023.348)
13. Aowd amoBespatikd

Mooa ot €
AnoOspaTika
ano égoda
(popoloynpéva
TakTIKO A@opoloynTa KAT'€181k0 Aoina
anoBspaTikd0  anoBepaTika TPONO anoBepaTik@  ZUvolAo
YnoAoino Tnv 1n }
Iavouapiou 2010 919.786 1.639.285 24.487 2.583.558
MeTaBoAég kaTa Tnv ) _ )
BIAPKEID THC XPAONC 49.769 49.769
YnoAoino Tnv 31 _
AekepBpiou 2010 969.555 1.639.285 24.487 2.633.327
AnoBepaTika
anoppognBeioag 698.691 72.173 - 2351  773.215
ETAIPEIACQ
??TGBO"EC kara Ty 129.466 358.093 - - 487.559
1GpKeia TNG Xpiong

Ynoloino Ty 31 1.797.712 2.069.551 24.487 2.351 3.894.101

AekepBpiou 2011

Soupova pe v EAmvicn Epmopikrp NopoOeoio, n Etaipeio eivor vroypeopévn vo Topokpatel omd to
KkaBapd AoyloTiKd g kEPON T0G00Td 5% £Noing g TakTikd amobepatikd. H mapakpdrnon mavel va gival
VIOYPEMTIKY OTOV TO GUVOAO TOVL TOKTIKOD amobepaticod avérbel 610 €v tpito Tov katafefAnuévov
petoywov kepoiaiov. To amobepatikd ovtd eivor @opoloynuévo kol dev pmopel vo dovepndel o
Tpoopiletar yio VYOV KAALYT YPEWCTIKOD VIOAOITOL TOV AOYAPIAGHOD KEPIDV KOt Cnpmv.

Mo 1o apoporoynta amobepatikd Kot To amobepaticd amd £€60d0 Poporoynuéva Kat' €kd Ttpodmo, O
TPOKVLYEL POPOG, €6V OTOPACIGTEL 1) SLAVOLLY] TOVG, LLE TOV EKACTOTE POPOAOYIKO GUVTEAESTH.
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14. Ynoype®oeic mapoy@dv Tpocomikov Aoym e£600v amd Tnv vanpecia

31.12.2011 31.12.2010
MpoeEo@ANTIKO EMITOKIO: 5,50% 5,25%
0, 0,
MeAAOVTIKEG QUENOTEIG MITBWV: 2,00% 3,00%
MAnBwpIouoC: 2,00% 2,00%
Mooda oc € 2011 2010
YNoXPeWOEeIC PETA TN ouvTa&lodoTtnon Tnv 17
Iavouapiou 185.445 200.588
Mapoxég nou kataBAndnkav (372.952) -
Yroxpewoelg anoppo®nbeioac eraipsiag Tnv
31.05.2011 112.032 -
(MioTwaon)/Xpgwaon oTnv KataoTaon
anoTeAEOPATWV XProng 326.762 (15.143)
YNOXPEWOEIG YIa NAPOXEC UETA TN
ouvTagiodoTnon Tnv 31" AskepBpiou
251.287 185.445
15. Mpopn0cvTég Ko AOUTEG VITOYPEDGELS
Mood og €
31/12/2011 31/12/2010
MpounBeuTEG 236.217 178.128
Ynoxpewaoelg anod apoiBeg diapecohapnong 1.349.087 2.802.562
NOINEG UNOXPEWTEIG 30.212 -
Aedouleupéva £€oda 26.760 33.210
Z0voAo 1.642.277 3.013.900
ApoiBég diapecolapnong Tpanela EFG Eurobank Ergasias A.E. 625.657 1.631.692
ApoiBég diapeoolapnong Interamerican EAAnvikr AcgalioTikr ETaipeia
Zwnc A.E. 514.011 944.220
ApoiBég Siapecolapnong EFG Eurolife A.E. 209.419 226.650
Z0voAo 1.349.087 2.802.562
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16. Aoutoi pOpoL KU1 VITOYPEDCELS

Mooda ot €

AcQANIOTIKG Tapeia
d.M.A.
®OPpOoC HICBWTWV UNNPESIQV

®opog eni apoiBawv diagecoAapnong
Aoinoi gopol

ZUvolo

17. IlpoPréyerg

MNooa ot €

1 Iavouapiou 2010
MpOoBEeTEC NPOPAEWEIC XPrOEWG
31 AskepBpiou 2010
MpdoBEeTEC NPOBALYEIC XPHOEWG
31 Askepppiou 2011

31/12/2011 31/12/2010

186.306 144.564

74.731 -

131.766 154.383

501.925 946.061

3.602 328

898.330 1.245.337

Aoinég

npoBAEWeIg ZUvolAo
60.677 60.677
53.382 53.382
114.059 114.059
25.051 25.051
139.110 139.110
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18.Ec000 a7 Lertovpyikés dpaocTnproTiTES

Mood og €
'Ecoda ano apoiBEG kal NPOoUNOEIEG yia TIG XPNOEIG nou EAnav :
31/12/2011 31/12/2010

ApoiBn diaxeipiong apoiBaiwv kepahaiwv 17.460.483 20.080.144
MpopnBeiec d1aBeang apoiBaiwv KePaAaiwv 26.139 45.645
MpounBeieg eEayopac apoiBaiwv Ke@aAdiwv 679.773 706.899
ApoIBn diaxeipIoEws XapToPUAaAKiwV 1.384.758 -
ZUuvolo 19.551.153 20.832.687
Mood og €

'Ec0dd ano TOKOUG Yia TIG XPAOEIG nou EAngav :
31/12/2011 31/12/2010

MpoBeCHIAKEG KATABETEIG 97.499 12.712
KaTab<oeig OWewg 849 1.225
Adveia npoownikoU 2.451 2.157
Z0voAo 100.799 16.093
Mooa og €

Aoina £o0o0da ekPeTAAAEUONG via TIG
XPNOEIG nou EAngav :
31/12/2011 31/12/2010

'Ec0da napenopévav acXoAnv 76.138 75.876
Noina 21.336 16.150
ZUvoAo 97.474 92.025
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19.E&oda avé katnyopia &

Mood oc €

ApOIBEC Kal £€£00a NPOCWNIKOU YId TIG XPHOEIG

nou éAnEav: 31/12/2011 31/12/2010
MioBoi, EnIdOPATa NPocwniKoU 3.831.648 3.223.595
EIoQOpEC KOIVWVIKNG acpaliong 772.602 656.275
Eﬁgeziwthngzggplwcnq NPOCWMIKOU AOyw E0d0U 326.762 (15.143)
Noinég dandaveg Npoownikou 490.568 323.342
Z0voAo 5.421.580 4.188.070
Mood oe €
Apm[iéq diapecoAapnong kai Jiaxeipiong yia TIiG XPrOEIG 31/12/2011 31/12/2010
nou gAngav:
ApoiBég avrinpoownou Tpanela EFG Eurobank Ergasias A.E. 4.813.689 7.612.783
ApoIBéc EFG Eurolife A.E. Ao@alioswv Zwng 1.053.643 1.153.330
ApoiBég Interamerican EAAnvikr) AopalioTikn ETaipeia Zwng A.E. 3.632.537 5.164.850
ApoiBéc Eurobank EFG Asset Management A.E.[M.E.Y. - 39.380
ZUvolo 9.499.869 13.970.343
Mood og €
Aoina AsiToupyikd £€€0da yia TiG XPRoeIg nou EAndav: 31/12/2011 31/12/2010
ApoIBég TpiTwv 284.167 154.078
'E€0da npoBoArC Kal dlaprpiong 50.361 30.614
MioBwpaTa kal Aoind AeIroupyika €£0da KTipiou 527.120 445.231
'E€00a TNAEMIKOIVWVIMV KAl NANPOPOPIaK®Y CUCTNHATWY 207.526 141.316
AogpahioTpa 2.648 1.702
Aoina AsiToupyikd £€oda 716.749 556.252
Z0voAo 1.788.571 1.329.193
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20. ®6pog £1600MNATOS VLU TIS YPNGELS TOV EANEay :

Mood og €
31/12/2011 31/12/2010
dopog xpnong (619.018) (428.915)
"EkTakTn €10opa kai Aoinoi gpopol ) (200.670)
AvaBaA\opevog @opog (onueiwon 8) (78.305) (8.928)
Z0volo (697.322) (638.513)
Képdn npo popwv 2.680.153 1.309.711
SUVTEAEOTNG POPOU 20% 24%
Avapevopevn dandavn @opou 536.031 314.331
MpooappoyEG yia eil0odruaTta nou 8ev UNOKEIVTAl O popoAoyia:
ApopoAoynTa €i0odnuaTa (80.857) (3.634)
‘EKTaKTN €10Qopd & Aoinoi pdpol NPonyoUHEVWY XPHoEwV - 200.670
Mn ekmINTOpEVEG danAveg 242.148 127.146
Mpaypartikn danavn popou 697.322 638.513
21. Amotéleopa YPNIOTOOLKOVORIKAV TPAEEMV Y10 TIG (PN OES TOV EAnEav:
Mood oe €
31/12/2011 31/12/2010
Kepdn ano ekayopec pepIdiwv apoifaiwv 244.670 )
KEQaAaiwv
ZnMIES ano eCayopeg pepidinv apoiBaiwv (466.818) (68.472)
KEPaAQiwv
Z0volo (222.149) (68.472)
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22. Agopevosig

Ta ehdyota pehhoviikd minpmtén cHdaTo AEITOVPYIKOV WGHDCEDV TOV U OKVPOCILOV MGHOTIKOV
TEPLOd®V EYovv MG eENG:

Mood oe €

AsiIToupyikég MIoO®OEIG 31/12/2011 31/12/2010
KTipia Oxnuara KTipia Oxnuara

ARgn:

EvTOC evoc £Toug 80.000 40.477 116.895 26.217
80.000 40.477 116.895 26.217

To 2010 éywvav opiopéveg tpomonotoelg otn vopobesio Twv gumopikdv podooewmv. Me Bdon Tig véeg
TPOTMOTOGELG, EPOGOV 1] KATAYYEAMO TOV EUTOPIKAOV [eOmoewy yivel 1 £1og petd v Evapén tovg (Evavtt 2
etV mov ioyvav) amoiteitor 3unvn mpogdonoinon (Evavit 6unvng mov ioyxve) Kol TV KOToBoArn &vog
emmAéov poldpatoc g amolnpinon (évavtt 4 ebopdtov Tov ioyvav).

23. Evogy0uevec vroypenocelg

H Etapeioc EUROBANK EFG AEAAK éyet eheyyBei poporoyucd péxpt kar t ypnon 2007. Ot ypriceig 2008,
2009 ko1 2010 mapapEvouy avEAEYKTES.

H aroppoondeica etapeic EUROBANK EFG ASSET MANAGEMENT AEIIEY £yet eheyybei poporoyucd
péxpt ko tn xpnomn 2009.

Katomy devépyetag poporoyuov gréyyov and to AEK Adnvov, oty Etapeia Eurobank EFG AEAAK y
70 2003 £mg 0 2007, n AEAAK katéfarie t0 m0oc6 tov € 1.530.829, to onoio emPdpuve To omoteAécpaT
™m¢ xpnong 2009 ko v cvveyelo TPoEPnKe G€ TPOCELYN KOATA TOV GYETIKOV QUAAWOV €AEyyOL €mi TOL
appodiov ITpwtodikeiov AOnvav.

24. Zvvorhayég pe oovoedepéva pépn

H Etoupeio eléyyeton omd tn Tpdmeloo EFG Eurobank Ergasias A.E. (mov €dpedel otnv Abnva kot givol
glonypévn oto Xpnuotiotiplo ABnvav), n oroia eivan pérog tov deBvovg Opihov EFG ko xatéyet to 100%
TOL peToykoV kepaiaiov TG Etarpeiog.

Evepydc pnrpucy etonpeion tov Opidov EFG eivar n European Financial Group EFG (Luxembourg) S.A., evd
amdTon unTptkn etoupeio givon ) Private Financial Holdings Limited (PFH), n omoio avikel kou eAéyyetan
gupeca amd PEAN TG OKoYEVELDG AdTON.

Me otoyeia g 31™ Asgkepfpiov 2011, o Owrog EFG xatéyel, péom tov eheyyopevov kotd 100%
BuyaTpiKdV TG OTOTATNG UNTPIKNG ETOPELNS, T0G00TO 44,7% TV LETOYMV UE YNPO Kol TV SIKOLOUATOV
ynoov g Tpameloc, evd o1 VTOAOWTES KOWVEG UETOYEG LE WYNH(PO KOl TO OVTIGTOUYO OUKOLMMOTO YHPOV
Katéyovton amd OeopkoVs Kot 11dTEG meVOVTEG, Kavelc €K TV omoimv, €& d6cmv N Tpdamela yvwpilel, dev
katéxel tocootd 5% wat dvo.
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O1 KOTOTEPD CLVOALAYEG, APOPOVV GUVOAAOYES Pe oLVOEdEHEVOL LEPT Katl €govv Yivel ota mhaicwo TV

cuvBav dpactnplotitev g Etopeiog.

MNooa ot €

NEPIFPA®H AOTAPIAZMOY/ OYIATPIKH
AAANA ZTOIXEIA ENEPTHTIKOY
KATAGEZEIZ OWEQ> KAI MPOGEXMIAZ
AMNEZ YTIOXPEQEIZ

MEPIFPA®H AOTAPIAZMOY/ OYIATPIKH
AAANA ZTOIXEIA ENEPTHTIKOY
KATAGEZEI> OWEQ> KAI MPOGEZMIAZ
AMEZ YTIOXPEQZEIZ

MNooa ot €

MEPIFPA®H AOTAPIAZMOY/ OYIATPIKH
TOKOI OWEQz> KAI NMPOGEZMIAZ

MANAGEMENT FEE — AMOIBAIA KEGAANAIA

E>XOAA AMNO NPOMHOEIEX

TAKTIKEZ AMOAOXEZ / MAPAXQPHZH MPOZQMIKOY
AZOAAIZTPA
AMOIBEZ TPITQN / EZOAA MPOZQMNIKOY

ENOIKIO KTIPIOY
AANA EZOAA YMOXTHPIZHZ AOTTZTHPIOY &
MHXANIKEZ YMHPEZIEZ

ZYNOAA

AlMAITHZEIZ - YIIOXPEQIEIZ 31.12.2011

TPAMEZA
EFG EUROBANK
ERGASIAS A.E.

OMIAOZ EUROBANK

541.537
12.256.532
832.075

459.087

267.275

AlIAITHZEIZ - YITIOXPEQSEIX 31.12.2010

TPAMEZA
EFG EUROBANK
ERGASIAS A.E.

OMIAOZ EUROBANK

1.284.784
2.047.002

75.695

292.188

EXOAA — EZ0AA [TA TH XPHZH I10Y EAHZE
31.12.2011
TPANEZA
EFG EUROBANK
ERGASIAS A.E. OMIAOZ EUROBANK
(98.552)
4.813.689 (1.706.447)
(1.080.831) (141.860)
90.940
73.532
4.003
303.015 51.696
(62.000)
4.028.262 (1.781.076)
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Mood ot €
ESOAA — EZ0AA ['TA TH XPHZH 10Y EAHZE
31.12.2010
TPAMNEZA EFG
EUROBANK
ERGASIAS OMIAOZ EUROBANK
NEPIFPA®H AOTAPIAZMOY/ OYFATPIKH AE.
TOKOI OWEQS KAI MPOGESMIAZ (13.937)
MANAGEMENT FEE — AMOIBAIA KEGAAAIA 7.612.783 372.031
TAKTIKES ATIOAOXES / MAPAXQPHEH MPOZQMIKOY 38.231
ASOAAISTPA 50.386
AMOIBES TPITQN / EZOAA MPOZQMIKOY 3.491
ENOIKIO KTIPIOY 324.021
AANA EZOAA YNOSTHPIZHE AOTISTHPIOY &
MHXANIKES YNHPESIES (62.000)
ZYNOAA 7.961.098 363.908
Hapoyés mpog T Aroixnen ya tig ypyoeis mov éinéav : 31/12/2011 31/12/2010
MicOot ko ahAeg Bpayvmpdbeoues epyaciaxés mopoyxés € 1.371.835 €1.021.423
Aoutég mapoyés € 137.143 € 155.261
Aavera npos ™y Awiknon yia Tis ypijoeis wov Enéav @ 31/12/2011 31/12/2010
Adwvero, Tpog ta. AtevBuvtikd oteléym € 76.525 € 35.715

25. Mepiopata - S1avepopeve KEPON 670 TPOSOTIKO Kol péin AX.

Agv mpaypotoromOnke dtavoun pepiopatog ywo tn xpror 2010.

To mpotewvopevo pépiopa g xprong 2011 Ba mpoodiopiotel amd to Arowntikd Zvppovio g Etanpeiog oe
emopevn ovvedpiaotn tov kot Oa wpotabel oty Taxtikh evikr Zuvélevon tov Metdywv. To opiotikd mocod
g Sovopng Oa kabopiotel pe andeaon g emkeipevng Taktikng Fevikng vvédevong Tov Metdywv.

26. I'eyovota peta v nuepopnvio. Tov Isoroyriopov

Méypt v nuepopnvia £YKPLong TV OKOVOUK®V gV £(00V emEADEL GNUAVTIKE YEYOVATO TTOV VO BALOLDVOLY
™V owovopkn 8éon e Etonpeiag tnv 31" Aekepuppiov 2011.
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27. AOTEG GNPUELDGELS

Ot dounoeig tov etapeldv «Eurobank EFG Avovoun Etaipeio Atayeipicemg Apoipaiov Kepataiovy kot
«Eurobank EFG ASSET MANAGEMENT Avovoun Etopeio IMapoyng Emevdvtikadv Yanpecidvy

ATOPACIGAV VO TPOYMPTGOLV GTI GUYYMVELOT| TOV £V AOY® ETAPEIDV.

H évapén g dudikaciog cuyydvevonc anopacictnke tnv 30" Maiov 2011.

H ovyydvevon tov etapeidv Eywve pe amoppdenon g etaipeiog ASSET MANAGEMENT an6 ™ AEAAK
L& EVOTIOINGN TOV GTOLEI®V EVEPYNTIKOD Kot TafNTikoD, OTmg avTd eLavifoviol 6T AOYIOTIKY KOTACTOoN
m¢g 31.5.2011 ¢ AEAAK «xot otov 1coloywopd petacynuoticpod g 31.5.2011 g ASSET

MANAGEMENT, mov cuvtéybnkav yio Tov 6GKOTO TNG GUYXMDVELGTG.

IZOAOrNZMOZ METAZXHMATIZMOY

Mood ekppacuéva og Eupw

ENEPIrHTIKO

Mn KukAo@opouUv evepynTIKO
Evowpata mdyia TepIouciakd aToixeia
AUAa TTEPIOUTIAKAG OTOIXEIO
AvaBaAAOUEVEG POPOAOYIKEG OTTAITACEIG
ZUMMETOXEG OE OUVOEOUEVEG ETAIPEIES
NOITTEG HOKPOTTPOBETUES ATTAITATEIG

KukAo@opoUv evepynTiko
Amraithoelg atrd TreAdTeEg

NoITTéG aTTaITACEIG

AtrautAoEIg atrd POpPo EIGOOAUATOG
Taueiokd diabéaipa kal Icoduvaua

ZYNOAO ENEPIrHTIKOY

IAIA KEQAAAIA KAI YIIOXPEQZEIX
MeToxikd kKe@AAaio

AtroBepaTika

Képdn €16 véo

ZUvoAo 15iwv Ke@aAdiwv

MaokpoTrpOOECUESG UTTOXPEWOEIG
MpoBAEwelg yia atTolnuiwaon TTPocwWTTIKOU Adyw ££6d0U aTrd TNV UTTNPECia

Bpaxutrp608eoueg UTTOXPEWOTEIG
YTTOXPEWOEIG TTPOG TTPOUNBEUTEG
N\OITTOi POPOI KAl UTTOXPEWTEIG

ZUVOAO UTTOXPEWOTEWV
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

31 Mdiou 2011

52.901,47
493.968,09
22.321,76
5.302,39
50.000,00
624.493,71

313.882,63
615.995,10
276.543,04
5.906.115,91
7.112.536,68
7.737.030,39

2.930.000,00

773.214,66
3.556.992,99
7.260.207,65

112.031,75
112.031,75

60.071,41
304.719,58
364.790,99
476.822,74

7.737.030,39
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"Ex0gon ELéyyov AveEdptntov Opkotov Eleykti Aoyiom]

Ipog Tovg Metdyovg g Etarpeiag Eurobank EFG Asset Management Avavopog Etaipeio Awoyeipicemg
Apopaiov Keporaiov

"Ex0gon eni tov Owovopk®v Kotastdoemv

EXéyEope Tic ovvnupéves owovopkés kotoaotdoels g Etopeiog Eurobank EFG Asset Management
Avavopog Etoipeio Atayeipiceng Apotfaiov Keporaiov, mov amotehodviol and tov icoloyiopd g 31™
Agxepppiov 2011, 11 KOTACTACELG ATOTEAEGUATOV XPHOEWS KOl GUVOAIKOD EIGOONUOTOS, HETAROADV 15i0V
KEPOAUIOV KOl TOUEWNKADY POV TNG ¥pNoews mov €Ange v muepounvia avtr, kabdg ko mepidnym
OTLOVTIK®OV AOYIGTIKGV apXdV Kot HeBOd®V Ko AOUTES EMEENYNLOTIKES TAPOPOPIES.

Ev0vvn g Awoiknong Yo tig Owovopikéc Kataostdoeig

H doiknon givar vrehBuvn yio v KoTdpTion Kot €0A0YN TaPOVCINGT) QVTOV TV OIKOVOUIK®OY KATACTAGE®DY
ocbpemve pe to Aebvn Tlpotuma Xpnuatootkovorkng Avoaeopds, 0tmg avtd €govv viobeBel omd v
Evponaix) ‘Evoon, 0mog kot yio ekeiveg 11 e0mteptkég dikAeideg, mov 1 dtoiknomn kabopilel og anapaitnteg,
®ote va kafictator dvvarti 1N KOTAPTION OIKOVOUIK®V KOTOGTACE®Y OMOAAAYUEVOV Omd 0VOIDM
avakpifela, Tov opeidetal gite o€ andtn eite og AaBog.

Ev0vvn tov EreykTi)

H S pog evBdvn givar va eKPPAGOVE YVOUN €L OVTOV TOV OIKOVOUIK®OV KOTOOTAGE®V UE PAoT TOV
Eheyy6 pag. Atevepynoape tov édeyyd pag oopeova pe to Aebvi Ipotvma EAéyyov. Ta mpodTuma ovtd
OTOLTOVV VO GUULOPOOVOUOOTE Pe KavOveS deovioroyiog, Kabmg Kot va oxedldalovpe Kol devepyovdpe Tov
éAeyyo He oKOmO TNV amOKTNON €VAOYNG OCOUAIONG Y. TO €UV Ol OUKOVOLIKEG KATOOTAGELS &ival
amoAlaypéves and ovetmdn avakpipeta.

O €éleyyog meprhapuPavel T Sevépyela SLOSIKOCIOV Y10 TNV OTOKTNOT EAEYKTIKMOV TEKUNPIOV, GYETIKA LE TO
TOGG KOl TI§ YVOOTONOWGEL; OTIS OKOVOUIKES kataotdoels. Ot emeyoueves dadwkacieg Pacilovior otnv
Kpiom Tov eAeYKTN TEPIAAUPAVOUEVTC TG EKTIUNONG TOV KIVOUVMV 0VGIDOS0VG AVOKPIPELNS TV OIKOVOUIKOV
KOTOOTAGE®MVY, TOL opeidetan gite og amdrn eite oe AdBog. Kotd ™ devépyelo avtdV TOV EKTIUCEDV
KwdOvov, o eleyktng e&etdlel T1¢ ecwtepkég dikAeideg mov oyetiCovronr pe v katdption Kot edroyn
TOPOVGIOOT] TOV OIKOVOUIKMY KOTOOTACEDV TG ETOPEING, UE OKOTO TO GXESUOUO ELEYKTIKOV SL0SIKOCIOV
KATAAANA®V Y10 TIG TEPIOTAGEL, OALA OYL LE OKOTO TNV EKOPUGCT] YVOUNG €Tl TNG OMOTEAEGHATIKOTNTOG TOV
€0MTEPIKOV SIKAEId®V TG eTotpeiag. O éleyyoc mepiiapPdavel exiong v aloAdynon g KATaAANAGTNTOG
TOV AOYIGTIK®V apYdV Kot HeBOS®DV OV YPTGLOTOMONKAY KOl TOV EDAOYOV TOV EKTIUGE®MY TOV EYVAV OO
™ Sroiknomn, kebdg kot aE0AOYNOT TG CLVOMKTG TOPOVGINGNG TMV OKOVOMKAY KoTaotacewv.ITictedovpe
OTL TO EAEYKTIKG TEKUNPLOL TTOV E£YOVUE GVYKEVIPDOEL EIVOL ETOPKN Kol KOTUAANAG Yy Tn Ogpedimon g

EAEYKTIKNG LLOG YVDUNG.
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I'vopn

Katd ™ yvoun pog, ot uvnupéVeEG OIKOVOUKES KATAOTAGELS TOPOLGLilovy g0AoYa, omd KAOE OLGLHON
amoym, v owovopkn 0¢on g Etopeiog Eurobank EFG Asset Management Avavopog Etoipeio
Aygipicemnc ApoBoiov Keparaiov kotd v 31" Askeuppiov 2011 kot T ¥pNHETOOIKOVOUIKT TN emtidoon

KOl TG TOUELONKES TNG POEG Yo TN xpNon mov €Anée v muepounvio avty copewva pe to Aedvr [pdtoma
XPpNUATOOIKOVOIKNG AVaQopds, OT®S ovtd £xovv viobet el oo v Evpondikh Evoon.

Oépa 'Epgaong

Xopig va dwtvndvovpe em@OANEN OTN YVOUN HOG, EPICTOVUE TNV TPOGOYN 00¢ otn Xnueimon 23 tov
Owovopkdv Kataoctdoewv, oty omoia yivetar ovapopd otnv afefotdtra mov veicToTOl CXETIKE UE TIG
EKKPEUEIG POPOLOYIKES VTTOYPEDMGELG TNG ETOUPEINS.

Avagopd eni Ahhov Nopkov kow Kavovietikdv Ogpatmv

EnoAnBedoape 1 ovpgovio kol v avtiotoiynon tov zmepieyopévov ¢ ‘Exbeong Awyeipiong tov

Arowntikod ZopPovAiov pe TG GUVNUUEVEG OTKOVOULKEG KOTACTACELS, 0Ta TAaiclo TV opllopevov and ta
apBpa 43a ko 37 tov K.N. 2190/1920.

Abfva, 28 defpovapiov 2012

O Opkwtdc Ereyktig Aoyiotig
MMPAISTOYQTEPXAOYZKOYIIEPE Maprog Wartng
Avavopog Edeyktikr) Etonpeio AM XOEA 38081
Aewo. Knowoiog 268
152 32 XoAdvopt

AM XOEA 113
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