@ Eurobank EFG

TPAIMNEZA EFG EUROBANK ERGASIAS A.E.

OIKONOMIKEXZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=ZE THN

31 AEKEMBPIOY 2011

0OBwvog 8, ABriva 105 57
www.eurobank.gr, TnA.: 210 333 7000
Ap. M.A.E. 6068/06/B/86/07




TPANEZA EFG EUROBANK ERGASIAS A.E.

Oikovopikég KataoTdoelg

yia ™

Xpnon ou éAnge Tnv 31 AekeuBpiou 2011

@ Eurobank EFG

Mivakag Mepiexopévwy Twv OikovouIkKwv KataoTdoewv

Inueiwon

10

1

12

13

14

15

16

17

18

19

20

21

22

23

ZeNida 2

Katdotaon AtroteAeopdTtwy

looAoyiopdg

Katdotaon ZuvoAikwv Ecodwv

KardoTaon MetaBoAwv KaBaprig ©éong

Katdotaon Tapelakwv Powv

‘EkBeon eAéyxou aveEapTnNTou OpKWTOU EAEYKTA AOYIOTH
Znueiwoelg oTig Oikovopikég KaraaTdoeig

[evikég TTANpogopieg

Baoikég AoyIOTIKEG OpXES

2nNUavTIKEG AOYIOTIKEG EKTIMACEIG Kal TTAPAdOXEG OTNV
£Qapuoyn Twv AOYIOTIKWYV apXWV

Mpoéypaupa Evioxuong Tg Peuotétntag ng
EAMnvikrg Oikovopiag

MoTwTIKOG Kiviuvog aTrd aTTaITAOEIG
EAAnvikoU Anpoaciou

Avakegahaiotroinon Twv EAAnvikwy Tparmefwv
Aloxegipion XpnHATOOIKOVOUIKWY KIVOUVWV
KaBapd é0oda atmd ToKoug

ATmroTeAéopaTa XapTOQUAOKIOU cuVaAAaywV Kai
ETTEVOUTIKWY TITAWV

AeiToupyikda £§oda

ApoiIBég Kal £60da TTIPOCWTTIKOU

NOITTEG EKTAKTEG {NMIEG ATTO QTTOTIUACEIG
Poépog el00drPaTOGg

AvaBaAAopuevor gopol

Mn cuvexi{épueveg SpacnpIOTNTEG

Tapeio kai dlaBéoipa oTNV KEVIPIKA TPATTE(T
Tapelaka Siabéoipa kar iIcoduvaua
ATTaIToEIg aTTd XPNUATOTTIIOTWTIKG 1I8pUpaTa
XpnHaTooIKOVOUIKG aToIXEIa EVEPYNTIKOU
oTnVv eUAoyn agia HEoW ATTOTEAETUATWY
(oupTrepIAapBavopévou Tou EUTTOPIKOU XaPTOPUAAKiou)

Mapdywya XpnuUaToOIKOVOUIKA HECT Kal AOYIOTIKN
avTIoTEBHIoONG KIVOUVWV

Advela Kal atraIToelg aTrd TEAATEG

MpoBAéyeIg yia TOTWTIKOUG KIVOUVOUG aTrd
SAvela Kal aTTaITAoEIG TIEAQTWY

XapTOQUAAKIO ETTEVOUTIKWV TiTAWV

ZeAida

29

29

29

29

29

30

30

31

31

31

32

32

34

34

34

Inueiwon
24
25
26
27
28
29

30

31

32

33

34

35

36
37
38
39
40

41

42
43
44
45

46

ZUPHETOXEG OE BUYATPIKEG ETTIXEIPATEIG
2UUPETOXEG OE OUYYEVEIG ETTIXEIPAOEIG
Evowpara mayia oToixeia

Aula Trayia oToixeia

Noitrd aToixeia evepynTikoU

YTTOXPEWOEIG TTPOG XPNMATOTTIOTWTIKA 1I8pUpaTa

E§ao@paliopéveG UTTOXPEWOTEIG TIPOG
XPNHATOTTIOTWTIKA 16pUpaTa

YTTOXPEWOEIG TTPOG TTEATEG

MoTwrtikoi TiTAOI Kal AoITTég davelakég
UTTOXPEWOEIG

N\OITTEG UTTOXPEWOEIG

MpoBAeywn amolnpiwong TTPOCWTTIKOU
Aoyw €€6Bou amd TNV uTIpecia

MeToxIKO KEQAAQIO-KOIVEG UETOXEG, Blagopd aTTd
€KOOON METOXWV UTTEP TO APTIO Kal iDIEG HETOXES

MeToXIKO KEQAAQIO-TTPOVOUIOUXEG HETOXEG
YBp1Sika kepahaia

AlKaiwpaTa TPoaipeang ayopdg HETOXWV
E1d1kd atrobepaTtika

NeITOUPYIKEG MITOWOEIG

EvOexOueveEG UTTOXPEWOEIG Kal
Aoitrég deopeloelg

[eyovoTa petd TNV nuepopnvia IcoAoyiopou
2uyxwveuon pe T Aiag A.E.E.X.
2uvahhayEg pe ouvdedueva PEpn
AloiknTiké ZupBouAio

Mepiopara

31 AekepBpiou 2011 Oikovopikég KataoTdoeig

Zehida

37

38

39

39

40

40

40

40

40

41

41

42

42

43

43

44

45

45

45

45

46

47

47



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Kardotaon ATroTeAeopdTwY @ Eurobank EFG

Xpnon 1ou éAnge
Tnv 31 Aekepppiou

2011 2010
Znusiwon € ekar. € ekar.
Toékol é00da 8 4.493 4.475
Toékol €§oda 8 (3.258) (3.262)
KaBapd é0085a a1rd TOKkoug 1.235 1.213
‘Ecoda a1rd 1patredikég apoIBEG Kal TTPOUNBEIEG 303 358
‘E¢oda atd TpaTTedIKEG apoIBEG Kal TTIPOURBEIEG (141) (104)
KaBapd é00da amrd Tpatedikég apoIfEg Kal TTpopRBeIeg 162 254
‘Ecoda a1d un TpaTreIKEG UTTNPETIES 7 9
‘Ecoda atréd yepiopata 20 102
AtroteAéopaTta xapTo@UAaKiou cuvaAAaywv 9 (55) 65
AtmroteAéopaTa aTTd €TEVOUTIKOUG TITAOUG 9 (56) 76
NoItrd Aeitoupyikd £é00da 17 1
AeiToupyikd é008a 1.330 1.720
Aerroupyikd £€oda 10 (674) (762)
AciToupyikd KEPSN TTPO TTPORAEPEWYV YIa TTICTWTIKOUG KIVEUVOUG atrd
Sdvela Kal aITAITACEIG KAl EKTOKTWY {NUIWV OO ATTOTINACEIG 656 958
MpoBAEWEIG yIa TIIOTWTIKOUG KIVOUVOUG aTtré SAVEIA KAl ATTAITATEIG TTEAATWV 22 (1.086) (1.003)
Znui€g atropeiwaong até €kBeon og XpEog EAANVIKOU Anuoaiou 5 (5.874) -
NOITTEG €KTAKTEG CNMIEG OTTO OTTOTIMACEIG 12 (332) -
Képdn/(Znuiég) Tpo @opou (6.636) (45)
DOpog £1000APATOG 13 1.330 10
Képdn/(gnpi€g) xpong atrd ouvexiI{OpeEVEG SpacTNPIOTNTES (5.306) (35)
Képdn/(nuiég) xpriong atré pn ouvexi{oueveg dpaaTnpIOTNTEG 15 151 (48)
KaBapd képdn/({nuIEG) XpoNGg TToU avaAoyoUVv OTOUG METOXOUG (5.155) (83)

O1 onuelwoel§ oTiS oeAides 9 uéxpl 47 ammoreAoUv avarméoTTacTo UEPOS QUTWY TWV OIKOVOUIKWY KATAOTAOEWV

2eAida 3 31 AekepBpiou 2011 Oikovopikég KataoTdoelg



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

@ Eurobank EFG

looAoyiopog
Tnv 31 Aekepppiou

2011 2010
ENEPIrHTIKO
Tapeio kal dlaBETIPa TNV KEVTPIKN TPATTECH 16 1.821 2.238
ATTQITACEIG ATTO XPNUATOTTIOTWTIKG 18pUpaTa 18 23.965 29.483
XpNUATOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU GTNV €UAOYN agia HECw ATTOTEAECUATWYV 19 94 200
Mapdywya XpnUATOOIKOVOUIKG péoa 20 1.950 1.725
Advela Kal aTTAITAOEIG ATTO TTEAATEG 21 36.087 43.539
XapTOPUAGKIO ETTEVOUTIKWV TITAWV 23 5.946 8.639
SUPPETOXEG O€ BUYATPIKEG ETTIXEIPATEIG 24 2.946 2.926
SUMPUETOXEG O€ OUYYEVEIG ETTIXEIPATEIG 25 6 5
Evowpara mayia oTtoixeia 26 328 357
Aula Trdyia oToIXEia 27 73 106
NoITTd oToIxEia evepynTIKOU 28 2.566 1.154
ZUvoAo vepynTIKOU 75.782 90.372
YMNOXPEQZEIZ
YTTOXPEWTEIG TTPOG XPNHATOTTIOTWTIKG I3pUuaTa 29 3.372 8.332
E€ao@aNiopéveG UTTOXPEWTEIG TTPOG XPNHATOTTIOTWTIKG I3pUpaTa 30 34.549 25.173
Mapdywya XpnHATOOIKOVOUIKG péoa 20 3.044 2.689
YTTOXPEWOEIG TTPOG TTEAATES 31 26.864 40.522
MoTwTiKoi TiTAOI Kal AOITTEG SAVEIOKEG UTTOXPEWTEIG 32 4.337 8.032
\OITTEG UTTOXPEWOEIG 33 3.626 509
2UVOAO UTTOXPEWOCEWV 75.792 85.257
I1AIA KEQAAAIA
MEeTOYXIKO KEQAAQIO-KOIVEG HETOXEG 35 1.228 1.481
Alagopd atrd €kdoon YETOXWV UTTEP TO GPTIO 35 1.448 1.450
AoITTd atroBepaTIKG (4.380) 444
MEeTOYXIKO KEQAAQIO-TTPOVOUIOUXEG METOXES 36 950 950
YBpIBiKG kepdAaia 37 744 790
Zuvoho (10) 5.115
ZUVOAO I5iwV KEPAAAiwWV Kal UTTOXPEWTEWV 75.782 90.372

O1 onuelwoel§ oTis oeAides 9 uéxpl 47 ammoreAoUv avarmréoTTaoTo UEPOS QUTWY TWV OIKOVOUIKWY KATAOTAOEWV
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

KardoTtaon ZuvoAikwv Ecodwv

@ Eurobank EFG

KaBapd képdn/(Inuiég) xpriong

Noitrd aroteAéopara xpRong arreudeiag oTnv kabapn Béon:
AVTIOTABMION TAUEIAKWY POWV

- MeTaBOAN aTtnv e0Aoyn agia, HETA aTTé POPOUG

- METOPOPEG OTO AOYaPIACHUO ATTOTEAECUATWY, HETA OTTO POPOUG

XapTo@UuAGKIO S100£01HWYV TTPOG TTWANGCN ETTEVOUTIKWYV TITAWV

- peTaBoAr oTnv e0Aoyn agia, PETG aTTd POPOoUg

- geTagopd ¢nuIwv aTTé atropgiwon TiTAwv EAAnviKoU
Anpooiou 010 Aoyapiaopd ATTOTEAECHATWY, HETA ATTO POPOUG

- META@OPA ¢NUIWV OTTO ATTOPEIWON AOITTWYV ETTEVOUTIKWY TITAWV
OTO AoyapIGoPO ATTOTEAECHATWY, HETA ATTO POPOUG

- METOQOPE 0TO Aoyaplaoud aTroTEAECUATWY, JETE aTTO POPOUg

ZuvaAAaypaTikég Sla@opég
- MeTaBOAR aTtnv e0Aoyn agia, HETA aTTO POPOUG
- METAQOPEG 0TO Aoyaplacud aTToTEAEOUATWY, JETE aTTd POPOUG

Aoird aroTeAéopaTta XpRong

2uvOAIKG aTTOTEAEOHA XPAONG META ATTO POPO TTOU
avaloyei o€ METOXOUG:

- a1 oUVEXICOUEVEG DPATTNPIOTNTEG

- 1O PN CUVEXICOPEVEG DPATTNPIOTNTEG

Xpnon mou éAnge Tnv 31 AekepBpiou

2011 2010
€ eKaT. € eKar.
(5.155) (83)
(0) (56)
(12) (12) 2 (54)
(160) (117)
62 -
265 5
(33) 134 (11) (123)
1 3)
(3) (2) - (3
120 (180)
(5.185) (217)
150 (5.035) (46) (263)

O1 onueiwaeis atig oeAides 9 péxpl 47 armoreAoUv avarréaTaocTo EPOS QUTWVY TWV OIKOVOUIKWY KATaoTaoEWY

>eAida 5
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Kardotaon MetaoAwv KaBaprg O@éong
yia Tn xpron mou éAnge Tnv 31 AekepBpiou 2011

@ Eurobank EFG

YméAoitro Tn 1 lavouapiou 2010

NoITrd atroTeAéopaTa XpAong HETE aTTd POPO
ateuBeiag oTnv kabapr) Béon

Kabapd képdn/(Gnpigg) xpriong

ZUVOAIKO aTTOTEAETHA META aTTd GOPO YIa TN XPron
Trou éAnge Tnv 31 AekepPpiou 2010

Ayopd/TTAnon uBPIBIKWY KEPaAaiwy

Mépioua TTpOVOUIOUXWY PETOXWVY Kal UBPIBIKWY
KEPAAQiwv

Mapoyég o€ CUPPETOXIKOUG TITAOUG:
- Agia TTapeXOUEVWY UTTNPECIWV ATTO TO TIPOCWTTIKO
MWAnon 18iwv PETOXWY, HETE aTTO PAPOUG Kal £E0da

MeTtagpopég peTagl aTroBePaTIKWY

Ymoéhoimro v 31 Aegkepfpiou 2010

YmoéAoitro Tn 1 lavouapiou 2011

NoITrd atroTeAéopaTa XpAong PETE aTTd POpOo
ateuBeiag oTnv kabapr) Béon

Kabapd képdn/(Gnpigg) xpriong

ZUVOAIKO aTTOTEAETHA META aTTd GOPO YIa TN XPron
Trou éAnge v 31 AekepBpiou 2011

Zuyxwveuan pe n Aiag A.E.E.X.

Meiwon peToxikou KepaAaiou pe peiwon TNg
OVOUAOTIKAG a&iag TWV KOIVWY HETOXWV

Ayopd/TTwANCn UBPISIKWY KEPAAQiwWV

Mépiopa TTpovopIoUX WY PETOXWVY Kal UBPISIKWY
KEPAAQiwY

Mapoyég o€ GUPPETOXIKOUG TITAOUG:

- Adia TTapeXOUEVWYV UTTNPECIWV AT TO TIPOCWTTIKG
Ayopd 18iwv PETOXWV

MWANon 18iwv YETOXWYV, HETG ATTO POPOUG Kal 500

MeTagopég peTagl atmoBeUATIKWY

YmoAoiro tTnv 31 Aekepppiou 2011

MeTox1k6 MeToxiko
Ke@AAalo- Ke@AAalo-
KOIVEG Ytép Eidikd AtmroteAécpaTta  TrpovopioUxeg  YRPISIKA

METOXEG TO APTIO OTTOBEPATIKA €1G V€O HETOXEG KEQGAaIQ Zuvolo
€ exar. € exar. € exar. € exar. € exar. € exar. € exar.
1.481 1.450 762 52 950 791 5.486

- - (180) - - - (180)

- - - (83) - - (83)

- - (180) (83) - - (263)

- - - - - (1) (1)

- - - (108) - - (108)

- - 4 - - - 4

- - - @) - - @)

- - 105 (105) - - -

- - 109 (216) - (1) (108)

1.481 1.450 691 (247) 950 790 5.115
1.481 1.450 691 (247) 950 790 5.115

- - 120 - - - 120

- - - (5.155) - - (5.155)

- - 120 (5.155) - - (5.035)

73 (2) - (4) - - 67

(326) - 79 247 - - -

. . - 21 - (46) (25)

- - - (124) - - (124)
- - (1) - - - Q)
2 (1) - - - - (3)
2 1 - ) - - @

- - 82 (82) - - -
(253) (2) 160 51 - (46) (90)
1.228 1.448 971 (5.351) 950 744 (10)
Znu. 35 nu.35 Enp. 39 Znu. 36 Enu. 37

O1 onuelwoel§ oTiS oeAides 9 uéxpl 47 ammoreAoUv avarméoTTacTo UEPOS QUTWV TWV OIKOVOUIKWY KATAOTAOEWV

>eAida 6
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Kardotaon Tapgiakwv Powv

@ Eurobank EFG

Znueiwon

Tapelakég poég a1rd AEITOUPYIKEG SPACTNPIOTNTES

Eiompdgeig ammd tékoug Kal KaBapég EI0TTPAEEIG OTTO EUTTOPIKEG TUVAAAQYEG

Tokol TTou TTAnpWwenkav

ApoIBEg Kal TTPOUABEIES TTOU €I0TTPAXONKaV

ApoIBEg Kal TTpouABEIEG TTOU TTANPWONKav

Noiré €00da TTou €10TTPAYBNKav

MANPWPEG O€ HETPNTG OTO TTPOCWTTIKG KAl OE TIPOUNBEUTEG

DOp0og £100dAPATOG TTOU TTANPWONKE

Tapelakég poég atd AEITOUPYIKA KEPON uveEXICOUEVWY dPATTNPIOTATWY TTPIV aTTd TIG
UETABOAEG AOYOPIQOUWY TTOU GXETICOVTAI UE TIG AEITOUPYIKEG DPATTNPIOTNTEG

MeTaBoAég AoyaplaoHwV TTOU OXETIJOVTal PE TIG AEITOUPYIKEG BpaOTNPIOTNTEG

KaBapn (avgnon)/peiwon o€ Tapeio kal Siabéoiya oTnv KEVTPIKA TpdTreda

KaBapn (algnon)/ugiwon o€ XpNUOTOOIKOVOUIKG OTOIXEIO EvEPYNTIKOU OTNV €UAoyn agia péow
QTTOTEAEOHATWYV

KaBapn (algnon)/pgiwon o€ ammaitAceIg atré XPNUATOTTIOTWTIKA 1I9pUpaTa

KaBapn (atgnon)/pgiwon o€ dAveia Kal ATTAITACEIG ATTO TTEAATEG

KaBapn (atgnon)/pgiwon o€ TTapdywya XpnUaTOOIKOVOUIKG HECQ

KaBapn (atgnon)/peiwon o€ AoiTrd oToixgia evepynTikoU

KaBapn avgnon/(ueiwon) o€ UTTOXPEWOEIG (EEATPANITUEVEG KAl UN) TTPOG XPNHATOTTIOTWTIKG
10pupaTa

KaBapn avgnon/(ueiwan) o€ UTTOXPEWTEIG TTPOG TTEAATEG

KaBapn avgnon/(ueiwan) o€ AoITTEG UTTOXPEWTEIG

KaBapég Tapelakég poég amod/(oe) ouvexI{OUEVEG AEITOUPYIKEG SPACTNPIOTNTES

Tapelokég Poég OO EMEVOUTIKEG SPACTNPIOTNTES

AYOpEG EVOWPATWY KOl QUAWY TTAYiWV OTOIXEIWV

Elomrpdgeig atméd TWANGN evowPaTwy Kal GUAWY TTayiwv oToIXEiwvV

(Ayopég)/mwAnaoeig Kal ANEEIG ETTEVOUTIKWYV TITAwV

Egayopd BuyaTpIKWV KOl CUYYEVWV ETTIXEIPACEWY KOI CUPHETOXEG O€ QUENTEIG KEPaAaiou

MWANoN dpacTNPIOTATWY OTO £EWTEPIKS, META aTrd TTWANBEVTA TapElokd SIaBéaipa Kal IcodUvaua
Mepiopata 1Tou €10TTPAaxBNKav atrd £eVOUTIKOUG TITAOUG, CUMMETOXEG O BUYATPIKEG KOl GUYYEVEIG
ETTIXEIPATEIG

KaBapég Tapelakég poég ard/(o€) ouveXIJONEVEG ETTEVOUTIKEG BPACTNPIOTNTES

Tapelokég poég ard XPNUATOSOTIKEG SPACTNPIOTNTEG

(ATToTTANPWUEG)/EI0TTPAEEIG T €KO00N TTIOTWTIKWY TITAWY Kal AOITTWY dAVEIAKWY UTTOXPEWTEWV
Ayopd UBPIBIKWY KEPOAQiWV

Eiomrpdgeig atmd mwAnon uBpIdikwy KePaaiwv

Mepiopata TTou TTANPWONKav 0TOUG KATOXOUG TTPOVOUIOUXWYV HETOXWY Kal UBPISIKWY KEPAAQiwV
Elomrpdgeig atréd mwAnon 18iwv HETOXWV

KoaBapég Tapelakég poég atmd/(oe) ouveXIJOPEVEG XPNHATOBOTIKEG BPAOTNPIOTNTEG

KaBapn augnon/(peiwon) ota Tapelokd Siabéoipa Kal 1I6030vapa atré ouveXI{OMEVES
SpaoTnpIdTNTEG

KaBapég Tapelakég poEG atTd un ouveXICOUEVES AEITOUPYIKEG dPaTTNPIOTNTES

KaBapég TapelakéG poEG aTTO un CUVEXICOUEVEG ETTEVOUTIKEG OPaCTNPIOTNTEG

KaBapég Tapelakég poEG atTd pn ouvexICOUEVES XPNUATOBOTIKEG dPATTNPIOTNTES

KaBapn augnon/(peiwon) ota Tapelokd Siabéoipa Kal I603Uvapa atréd pn ouvexi{OMEVES
SpaoTnpIdTNTEG

Tapelakd diabéoiya kal 1I00d0vapa évapgng xpAong 17
Tapelakd Sia0éoipa kal I0od0vapa ARgNg xprong 17

O1 onuewoei§ oTiS OAides 9 uéxpl 47 amrotreAouv avarréoTTaoTo PEPOS AQUTWY TWV OIKOVOUIKWY KATAOTATEWY

Xpnon 1ou éAnge
Tnv 31 Aekepppiou

2011 2010
€ ekar. € eKar.
3.357 3.316
(2.491) (2.427)

289 331
(135) (82)
0 7
(604) (721)
(5) (53)

411 371
(1.009) 156
99 502
7.761 4.211
1.084 (1.476)
(115) 59
(229) (160)
4.329 2.763
(10.550) (6.036)
(131) (189)
1.650 201
(34) (40)

4 1

775 640
(9) (5
382 -
23 124
1.141 720
(3.693) (7.215)
(26) (94)

1 93
(145) (108)
2 (1)
(3.861) (7.325)
(1.070) (6.404)
37 (312)
(30) 286
- (55)
7 (81)
3.235 9.720
2172 3.235

YeAida 7 31 AekepBpiou 2011 Oikovopikég KataoTdoelg



"EkBeon eAéyxou avegdpTnTOU OPKWTOU EAEYKTH AOYIOTRH

Mpog Toug MeTdxoug Tng «EFG Eurobank Ergasias A.E.»

"EkBeon £1i Twv OIkovopIKWwV KataoTdoewv

EAéygape TIG ouvnuuéveg olkovopikéG kataoTdoelg Tng EFG Eurobank Ergasias A.E., 6TTwg trapartiBevial oTig oeAideg 3 €wg 7 kai 9 éwg 47, TTou atroteAolvTal
atd Tov IooAoyioud Tng 31 AekepBpiou 2011, TIG KATAOTACEIG OTTOTEAEOUATWY KOl GUVOANKWY €00dWV, PETABOAWV 18iwV KEQPAAQIWY Kal TAPEIAKWY POWV TNG
XPNOEWG TTou €ANge TNV nuEPOMNVia auTr, KABWGS Kal TTEPIANYN GNUAVTIKWY AOYIGTIKWY TTONITIKWV KAl AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig Oikovopikég KataoTdoeig

H Bioiknon gival utrelBuvn yia TNV KATAETION Kal €0A0YN TTAPOUGIaan QUTWY TWV OIKOVOUIKWY KATaoTdoewy ocUp@wva pe Ta Aiebvr MpdTtutra XpnuaToolKOVOUIKAG
Ava@opdg, 6TTwG auTd £xouv uloBeTnBei atmd Tnv EupwTraikn ‘Evwon, 6TTwe Kal yia eKEVEG TIG ECWTEPIKEG OIKAEIDEG, TTou N dloiknon KaBopidel wG aTTapaAiTNTEG,
WoTe va kabioTatal SuvaTh N KaTdpTIGN OIKOVOUIKWY KATAOTACEWY aTTOAAaYHEVWY aTrd ouoIWdN avakpiBeia, TTOU opeileTal €iTe O€ aTTATN €iTE 0€ AGBOG.

EuBuUvn Tou EAeykTn

H dikA pag €uBlvn gival va EKPPACOUNE YVWHUN ETTi QUTWYV TWV OIKOVOMIKWY KATAoTAoEwY Pe BAan Tov €éAeyxd pag. Alevepyrnaape Tov EAeyX0 HOG CUPPWVA UE Ta
Aigbvn MpdTutra EAéyxou. Ta TTPOTUTIA QUTE OTTAITOUV VO CUPHOPPWVONAOTE PE Kavoveg deovToloyiag, KaBwg kal va axedidfoupe Kal dievepyoUpe ToV EAEYXO UE
OKOTTO TNV aTTOKTNON €UAOYNG dIAGPANIONG YIa TO £AV Ol OIKOVOMIKEG KATAOTACEIG Eival aTTaAAayHEVEG OTTG OUCIWDN avaKPiBEIa.

O éAeyxog mepiAapBavel Tn dievépyeia SIAdIKACIWY YyIa TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA WE TA TTOOG KOI TIG YVWOTOTIOINCEIG OTIG OIKOVOUIKEG
kataotdoelg. O emAeydueveg diadikaaieg Baaifovial aTnv Kpion Tou €AeyKTA TTEPIAAUBAvVOPEVNG TNG EKTIUNONG Twv KIVOUVWY OUCIWOOUG avakpiBelag Twv
OIKOVOUIKWY KATAOTACEWY, TTOU O@EIAETal €iTE O€ aTTATN €iTe 0g AdBog. Kartd Tn dievépyEla AQUTWV TwV EKTIMACEWV KIVOUVOU, O EAEYKTAG EEETALEI TIG EOWTEPIKEG
OIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl €UAOYN TTAPOUGIACH TwWV OIKOVOUIKWY KATAOTACEWYV TNG ETAIPEIAG, UE OKOTTO TO OXESIATHUO EAEYKTIKWY dIadIKATIWV
KOTAAANAWY yIa TIG TTEPIOTATEIG, OAAG OXI ME OKOTTO TNV €KPPACH YVWHNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV £0WTEPIKWY OIKAEIdwvY NG eTaipeiag. O €Aeyxog
mepIAapBAavel €1Tiong TNV agloAdynan TnG KATAAANAGTNTAG TwV AOYIOTIKWY TTONITIKWY TTOU XPNCIKOTTOINBNKAvV Kal Tou EUAOYOU TWV EKTIUACEWV TTOU £yivav até Tn
d10iknon, KaBWg Kal agloAdynon TNG GUVOAIKAG TTOPOUCIAONG TWV OIKOVOMIKWY KOTOOTACEWV.

MoTetoupe OTI Ta EAEYKTIKG TEKPAPIO TTOU €XOUPE CUYKEVTPWOEI Eival ETTAPKI KAl KATAAANAQ yia Tn BepeAiwan TNG EAEYKTIKAG HAG yVWHNG.

M'vwpn

Katd Tn yvwpn pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTapouciddouv eUAoya, atrd KaBe ouaiwdn aroyn, Tnv oikovopikr) 8éon Tng EFG Eurobank Ergasias
A.E. kata tnv 31 AekepBpiou 2011 Kal TN XPNUATOOIKOVOUIKK TNG €TTIO0CN Kal TIG TAPEIOKESG TNG POEG YIa TN XPron TTou €Ange TNV nUEPOUNVia auth cUPPWVA PE Ta
Aigbvn) MpdTuTTa XpnuaToOoIKOVOUIKAG AVapopdg, OTIwG auTd £xouv uloBeTnBei atéd Tnv EupwTraikr Evwon.

Ofpa éppaong

Xwpig va SIaTUTTWVOUHE ETTIGUAAEN OTN YVWHN HAG, EPIOTOUNE TNV TTPOCOXH GOG OTIG CNUEIWCEIS 2, 5 Kal 6 TWV OIKOVOUIKWY KOTAOTACEWY OTTOU YiVETAI ava@opd
OTIG EMTITWOEIG TWV {NUIWV atTopeiwong atéd Tnv avadidpBpwaon Tou EAANVIKOU Xpéoug OTa ETTOTITIKA KePAAala ThG TpATTeCag, OTIG TTPOYPAUUATIOUEVEG EVEPYEIEG
yla TNV OTTOKATAOTOON TNG KEPAAQIOKAG €TTAPKEIAg TNG Tpdmedag, KaBWG Kal OTIG UPIOTAUEVES aBeBaIOTNTEG O OTToiEG Ba pTTOpPOUCAV VA ETTNPEACOUV APVNTIKA
TNV ApxXA TNG CUVEXIONG TNG ETTIXEIPNUATIKAG dpaaTnpIOTNTAG £WG TNV 0AOKARpwan TnG d1adIkaaiag avaKePaAQIoTToinong.

ABrva, 20 AttpiAiou 2012

O OpkwT6G EAeyKTAG AOYIOTAG

Mépiog WaATng
AM ZOEA 38081

pwe

MpdigyouwTepxaoug KouTtrepg
Avwvupog EAeykTikA ETaipeia
New@. Kngioiag 268

152 32 XaAavdpl

AM ZOEA 113
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TPAMEZA EFG EUROBANK ERGASIAS A.E.

Znueiwoeig oTig Oikovouikég KataoTdoeig %m

1. levikég TAnpogopitg

H EFG Eurobank Epyaciog A.E. (n “Tpdmeda”) dpacTnpIOTIOIEITal OTOUG TOMEIG TPATTECIKAG ISIWTWVY TTEAATWV KOl ETTIXEIPACEWY, OTOV TOPEX TTAPOXAG
ETTEVOUTIKWYV UTTNPECIWY, UTTNPECIWY JIOXEIPIONG KEPAAQiWV Kal XapToQuAakiwv Kal dAAwv utnpeoiwv. H Tpameda €xel ouaTtabei otnv EAAGSa kai ol
HETOXEG TNG eival e10nyUéveg 0To XpnuaTioTipio ABnvwyv. H Tpdmela SpaocTnpioTroleital Kupiwg oTnv EAAGSa kai aTig TrepIox€g TN KevTpikng, AvaToAIKAG
kai NoTioavaroAikig Eupwtng (Néa Eupwtn).

O1 oIKOVOIKEG KATAATAOEIG TNG TpdTedag eykpidbnkav até 1o AioiknTikd ZupBoUAio Tnv 20 AtrpiAiou 2012.
2. Baoikég AoyIOTIKEG ApXES

O1 Baagikég AOYIOTIKEG OPXEG TTOU EQAPPOOTNKAV KATE TN oUVTAEN TWV OIKOVOUIKWY KATAOTACEWY QVAPEPOVTaIl TTAPAKATW:
(a) MAaiolo oUVTAENG OIKOVOUIKWY KOTOOTACEWV

Ol 0IKOVOUIKEG KATAATAOEIG TNG TpATTedag £xouv cuvTaxBei aupwva Pe Ta Aigdvi MpdTutra XpnuatoolikovopikAg Avagopdg (AMXA) TTou eykpiBnkav atmd
10 ZupBoUAio AigBvwyv NAoyioTikwy MpoTUTTwy Kal €xouv uloBeTnBei atrd TNV Eupwtraikn ‘Evwon, kal €181kéTepa Pe Ta TTPOTUTTA KAl TIG SIEPUNVEIEG TTOU
ival o€ 10X0 1 €XOUV EQAPUOOTEI TTPOWPA KATA TNV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWY KOTAOTAOEWY.

EkTIpAoEIg yia T ouvéxion Tng SpaocTtnpiotntag Tng Tpdmredag

O1 0IKOVOIKEG KATAOTACEIG EXOUV GuVTaXBei ue Baan TNV apxr TNg ouvexifopevng SpaocTtnpidTnTag (going concern). Ma v agioAdynon tng Biwoiydtntag
NG TpdTedag, To AloiknTIKO ZUPBOUAIO GUVUTTOAGYIOE TOUG TTAPAYOVTEG TTOU QVAPEPOVTAI TTAPAKATW:

Kivduvog Ke@aAalakAg ETTAPKEIAG

H Tpameda utéoTn onpavTikég {nuiég amopsiwang Adyw Tng avadiapBpwaong Tou EAAnvikou Anpoaiou xpéoug (PSI+). O1 avwtépw {nuiEg emnpéacav Ta
AoyIOTIKG Kal ETTOTITIKG Ke@aAaia Tou Opilou, Ta oTToia TrEPIOPIoTNKAV KATW atrd Ta eAdXIOTa aTTaIToUpeva KepaAaia TTou opidovtal atrd Tnv Tpdmeda TG
EAAGSOG, 6TTwg avaAUeTal TIEPAITEPW OTIG ONUEIWOEIG 5 Kal 6 TwV OIKOVOMIKWY KATaoTdoewv Kal oTn ogAida 1 Tng ‘EkBeong Alaxeipiong Tou AioiknTikoU
ZupBouAiou.

H Tpdmeda ng EAAGSOG (TTE) Bpioketar otnv diadikaoia agloAdynong Twv KEQAAQIOKWY avaykwy Tou OPidou, TIPOKEINEVOU O BAOIKOG BEIKTNG ETTOTITIKWV
kepaAaiwv (Core Tier 1) va avéABel oTo 9% Tnv 30 ZemTepPpiou Tou 2012 kai oto 10% TV 30 louviou 2013. MNa TNV avwTépw agioAdynon, 6a AngBouv utr'
oYIv, peTagu aMwv, ol {nuiég atropeiwong amo 1o PSI, ta amoteAdéopata Tng agloAdynong Tou davelokoU XapTtoguhakiou atd Tnv BlackRock kai To
ETTIXEIPNUATIKO OX£SI0 Tou OpiAou, To 0TToio TrEPIAAUBAVEI CUYKEKPIUEVEG EVEPYEIEG VIO TNV EVIOXUOT TNG KEPAAAIAKNG TOU ETTAPKEING.

To ETXE (EAnvIkS Tapegio XpnUaToToTwTIKAG ZTaBEPOTNTAG) £XEI N DECUEUTEN yIa TNV TTapoXr KePaAaiakAg oTApIEng Uwoug € 4,2 dig. Ze TTePITITWwon
TTOU Ol KEQAAQIOKEG avAYKeEG TNG TPATTECAG, YETA TNV OPICTIKOTTOINGN Toug aTd TNV TTE, eival peyaAUTePEG, TOTE TO UTTOAEITTOUEVO TTOCO TOU ATTAITOUPEVOU
KEPAAQIOU PETA KAl T CUPMPETOXN TWV ISIWTWY ETTEVOUTWY, Ba TTPETTEl va KaAU@BEei atré Tn delTepn dOON Tou TTPoypAuUaTog avakepaAalotoinong. H
Sd6on auTh egapTaTal amd TNV emopevn ékBeon Twv EE/EKT/ANT yia Tnv epappoyr Tou Tpoypdupatog amd tnv EAAnvikr kuBépvnon.

Kivduvog peuaTétnrag

H aduvapia Twv EAANVIKWY TpaTredwiv va aTToKTAGOUV TTPpOaRacn oTig dieBveig ayopég KEQaAaiou Kal OTIG XPNUATAYOPEG, N HEiwON Tou UYWoUug Twv
KataBéoewv Adyw Tou augnuévou dnuoaciovopikoU KIvoUvou Kal n emdeivwan Tng katdotaong TNG EAANvVIkA oikovopiag, odrynoav oe augnuévn e€aptnon
G Tpdamedag amod Tov unxaviopd xpnuatoddétnong Tou Eupwaouotriparog. O avwTtépw ouvenkeg atmaitolv amd v Tpdmeda kal To EAANVIKS Tpatredikd
oloTnNua YEVIKOTEPQ, MIO ONUAVTIKR Kal BlapkA TTpooTdBeia yia Tn diatipnon Tng peuctdtnTdg Toug. H Tpdmela avapével OTI O PNXQvIOHOf
Xpnuartod6tnong Tng EKT kai Tng TTE Ba guvexioouv va eival diaBéaipol, péxpl va ogaloTtroinBouv oI CUVBAKEG TNG ayopdg.

Noitroi rapdyovTeg oikovouikng aBeBaidtnTag

H ouvexifopevn emdeivwon Tng EAAnvIkNG oikovopiag katd 1o £€10G 2011 €xel emdpdoel apvnTik@ oTig dpacTnpPIOTNTEG TNG TPATTECAG KAl TTAPOUCIAdEl
onuavTikoUg KIvOUvVoug Kal TIPOKAACEIG yia Ta eTTOpEvVa £Tn. ETTi Tou TTapovTog, To EAANVIKS Tpatreliké olaTtnua emnpeddetal atéd éva GUVOAO OUCIwWdWY
KIVOUVWY Kal TTapayoviwy aBeBaidTnTag o€ OIKOVOUIKG, TTONITIKO eTTiTTedo Kal eTmiredo ayopdg. O1 KupidTepOIl Kivduvol atroppéouv amd To SUOUEVEG
HakpooIkovouIKS TTepIBAAAoV, TIG e€ehitelg atmd Tnv Kpion Tou dnuooiou xpéoug oTnv Eupwdwvn kai Tnv emTuxh €kBaon, f Oxl, TwV TTPOCTIABEIWY
SNHOCIOVOUIKAG TIPOCAPHOYAG, KABWG KAl TwV ETITITWOEWY Toug aTnv EAAnVIKN oikovopia. H Tpdodog trou €xel onueiwBei £wg oruepa, Ba propouoe va
SlakuBeuTei aTrd €§WTEPIKOUG KAUDWVIGUOUG TNG TTAYKOOUIAG OIKOVOMIaG, KABWG Kal atrd Toug KIVOUVOUG £QApPHOYNG, TNV "KOTTwoN" wg TTpog Ta PETPA
e€uyiavong kai Tnv TTONITIKA aoTaBeia otnv EAAGSa. H amokardoTacn Tng eutmaoToolvng PETA TNV €MITUX) OAokAfipwaon Tou PSl+, n TpooéAkuon véwv
€TMEVOUOEWV Kal N avaBiwon TNG OIKOVOMIKAG aVATITUENG TTAPAEVOUV O KUPIOGTEPEG TIPOKAACEIG yia TNV EAANVIKN oikovopia.

H ouvéxion Tng Upeong Ba utropoloe va emdpAcel apvnTikG oTnv eupUTePn Treploxn Kal va odnynoel o€ XaunAoTepn kepdogopia, ot emdeivwon Tng
TTOIOTNTAG TWV OTOIXEIWV EVEPYNTIKOU Kal TIEPAITEPW HEIWON TwV KaTaBéoewyv. EmMmpooBeTa, 10 augnuévo KOOTOG XPNUATOBATNONG TTAPAUEVEI GNUAVTIKOG
Tapdayovtag KivdUvou, Kabwg eEapTdral 1600 aTré To KOOTOG davelopou Tou dnuociou oo Kal atéd To eTiTedo cuvaAlaypatikol Kivduvou, Adyw Tng
aoTaBoug PUONG KATTOIWY VOUIOHATWY.

Mapd Toug TTEPIOPIOHOUG Kal TOUG TTaPAyovTeG aBeBaidtnTag TTou avagépbnkav avwTépw, To AloiknTiké ZupBoUAio AapBdvovtag ut Oyiv Toug
QVTICTOBUIOTIKOUG TTAPAYOVTEG TTOU AVAPEPOVTAIl KATWTEPW, £XEI BACIYEG TTPOadOKiEG OTI N avakepaAalotroinon Tou Opilou Ba oAokANPwBEi eykaipwg Kai
Je emTUXia Kal yia TO AOyo auté Bewpei OTI Ol OIKOVOUIKEG KaTaoTaoelg Tou Opilou ptropolv va ouvtaxBoUv pe Baon Tnv apxn Tng ouvexi{ouevng
dpacTnpIdTNTAG:

(a) v amé 18 Ampihiou 2012 cuoTaon Tng TTE yia v umaywyn Tng Tpdamedag oTig diatagelg Tou Nopou 3864/2010, 6TTwg TPOTTOTTIOINONKE,
("Idpuon Tou EAANVIkoU Tapegiou XpnuatomoTwTikKAG ZT00epdTnTag-ETXE kai Emravake@aAaiotroinon twv EAANVIKWY XpnpOTOTTIOTWTIKWY
15pUpATWY),

B) v améd 20 AmpiAiou 2012 déopeuon Tou ETXE, og ouvéxeia Tng OXETIKAG aitnong Trou utroBARBnke até Tov OpiAo kai TG éykpiong Tng TTE
OXETIKA PE TN PBiwoIgdTNTA KAl AIOTTOTIA TOU ETTIXEIPNPATIKOU TrpoypdupaTtog Tou Opilou, 611 Ba cuppeTdoxel oTnv algnon HETOXIKOU
KEQAAQiou, OTIWG TTEPIYPAPETAl GTO (O) AVWTEPW, WOTE Va £EA0PANOTE] OTI 0 CUVOAIKOG BEIKTNG KEPaAaIakrg eTTAPKeIag Tou Opihou Ba avéABel
070 eAAYIOTO ETTITIESO 8%,

(y) N SI0B€0IPOTNTA ETMITTPOOBETWY KPATIKWV TTOPWV YIa TNV AVAKEPAAAIOTTOINON ETTITTAEOV TWV TTOOWYV, YIA Ta oTToia £xel On deopeuTei To ETXE,

d) Vv 0Tapgn £vdg oAOKANPWHEVOU TTPOYPANHATOG XPNHATOOIKOVOUIKAG OTApIENG ammd Ttoug EE/EKT/ANT, émmwg Teplypdgetal otnv ‘ExBeon
Alayeipiong Tou AloiknTikoU ZupBouAiou (ocupTtrepiAapBavouévou Tou TTpoypdupaTog avakepaAaiomoinong Uwoug € 50 dig), To oToio
OTTOOKOTIEl OTNV avAKapyn TG aviaywvioTiketnTag NG EAAGSOG Kal oThv oTmokaTdoTaon Tng avamTuéng, Tng ayopdg epyaciag, Tng
BlwoiuéTNTag Tou dnUACIoU XPEOUG Kal 0TV EA0PAAION TNG 0TABEPETNTAC TOU TPATTE(IKOU OUCTAMATOC,

(€) N déopeuon Twv EAANVIKWYV apxwv yia Tn oTApI§n Tou Tpatmedikol ouaTAPATOS Kal Tn dnuioupyia evog 1IB1IwTIKOU Tpatredikoy Topéa BIWoiPou
Kal ETTAPKWG KEPAAAIOTTOINKEVOU, KOl

(o) Vv adIGAeITTTn TTPpoéaRaon TG TPATedag OTO PNXAVICUO XPNHaTodoTnong Tou EupwouoTAPaTog (UNXaviopog TTapoxng peuaTtotnTag tng EKT
kal ‘Ektaktog Mnxaviopdg Mapoxng Peuotétntag ELA) oTo Tipoaexég HEAAOV.

O1 apyég TTou Trapouaiddovtal TTOPAKATW £XOUV £PapUOCTEl Pe ouvétela oTig Xproeig 2011 kar 2010. Ta ouykpITIKE oToixeia, 6TToU KpiBnke avaykaio,
£XOUV AVOTTPOCAPHOOTE WOTE VA OUVAdOUV PE TIG aAAay£G OTnv TTapouaciaon TTou uloBétnoe n Tpdreda yia Tnv TTapouca Xpron.
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TPANEZA EFG EUROBANK ERGASIAS A.E.

Inueikoeig aTig Oikovouikég KataoTdoeig @ Eurobank EFG

2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(a) MAaicio oUVTAENG OIKOVOUIKWY KATAOTACEWY (CUVEXEIX)
a) Tpormoroiioeig, véa mpoTuTTa Kai dIEpunVeies o€ 1oxu 1o 2011

- AN 24, Tpotrotroinon - MN'vwoToTroinoelg Zuvdedepévwv Mepwv

- AAN 32, Tpotrotroinon - Xpnuartooikovouikd Méoa: Mapouaoiaon, Tagivounon Twv Ekd6oewv AlKalwpdtwy

- EAANXA 14, Tpomomoinon - Opia Mepiouoiokwyv Xtoixeiwv KaBopiopévwy Mapoxwy, EAdxioto AmaitoUpevo Zxnupatiopévo KepdAaio kai n
AAMNAeTTidpaon Toug

- EAAMNXA 19, E€6GANGN XpNUATOOIKOVOUIKWY YTTOXPEWOEWY PE ZUPPETOXIKOUG TiTAOUg

-TpoTtrotroifoelg og GAAa TIPOTUTIA TTOU ATTOTEAOUV PEPOG TOU ETACIOU TTPOYPAUNATOG BEATIWONG Tou ZupBouAiou AlgBvv AoyioTiKwy MPoTUTTwy yia To
2010.

B) Mpdrurra kai digpunveieg ou Exouv ekO0Bel aAAG Oev Exouv TeBel o€ 10U

- AAN 1, Tpotrotroinan - Mapouciaon Oikovopikwy Kataotdoewy (o€ 10x0 ammé 1 1 lavouapiou 2013, dev €xel uioBeTnBei atd Tnv EE)
- AAN 12, Tpotrotroinon - ®6por EicodAparog (o€ 10x0 a1é Tn 1 lavouapiou 2012, Sev éxel uloBeTNBei atd TNV EE)

- AAN 19, Tpomrotroinon - Mapoxég oe Epyadopévoug (o€ 100 até Tn 1 lavouapiou 2013, dev €xel uloBeTNBei atrd TNV EE)

- AAN 27, Tpotrotroinon - Atopikég Oikovopikég KataoTtdoeig (o€ 100 atmd Tn 1 lavouapiou 2013, dev €xel uioBeTnBei atrd Tnv EE)

- AN 28, TpoTrotroinon - Emrevduoeig oe Zuyyeveig Emyeiprioeig kai Koivotrpagieg (o€ 1ox0 amd mn 1 lavouapiou 2013, dev €xel uioBeTnBei amd Tnv EE)
- AAN 32, Tpotrotroinon - Xpnuatooikovopikd Méoa: Mapouaiaon (o€ 1ox0 amd T 1 lavouapiou 2014, dev éxel uioBeTnBei amd Tnv EE)

- AMXA 7, Tpotrotroinon - Xpnuatooikovopikd Méoa: MNvwaTotroifoelg (o€ 1oxU atd n 1 lavouapiou 2013, dev éxel uloBeTnBei atd TNV EE)

- AMXA 7, Tpotrotroinon - Xpnuatooikovopikd Méoa: MNvwoToTtroimaoeig - MetaBiBdoeig Xpnuatoolkovouikwy Mepiouciakwy ZToixeiwy (o€ 100 atré T 1
lavouapiou 2012)

- AMXA 9, Xpnuatooikovouikd Méoa (o€ 1ox0 atméd Tn 1 lavouapiou 2015, dev €xel uloBeTnBei amd Tnv EE)

- AMXA 9 kai AMXA 7, Tpotrotroinon - Xpnuatooikovopikd Méoa kai Xpnuatooikovopikd Méoa: MN'vwoToTroinoeig (o€ 1oV amd Tn 1 lavouapiou 2015, dev
£x€l uI0BeTNOEi amd Tnv EE)

- ANXA 10, Evotroinpéveg Oikovopikég KataoTtdoelg (o€ 1ox0 amd tn 1 lavouapiou 2013, Sev €xel uioBetnOei amd Tnv EE)

- ANXA 11, A6 Kolvou Zupgwvieg (o€ 1o0x0 amd T 1 lavouapiou 2013, dev €xel uioBetnBei amd Tnv EE)

- ANXA 12, N'vwoToTroinon ZuppeToxng oe dAAeg Oikovopikég OvtdTnTeg (o€ 10X0 amd T 1 lavouapiou 2013, dev éxel uloBeTnBE aTrd TNV EE)

- ANXA 13, Empétpnon EGhoyng Agiag (o€ 10x0 atmé Tn 1 lavouapiou 2013, dev éxel uioBeTnBei atrd TV EE)

To AMXA 9 amoTteAei pépog TNG TTPwTOROUAIaG Tou ZupBouAiou AieBvwv AoyioTIKWy MpoTuTTwy yia TV avTikatdoTtaon Tou AAIM 39 Xpnuatooikovouikd
péoa, n otroia Sev éxel akOpn oAoKANPwOEl Kal wg ek ToUTou dev gival TIPOAKTIKO va TTOCOTIKOTIOINGEN N emidpaoh Tou. H epappoyr Twv utroAoiTTwv
TTPOAVAPEPBEVTWY TIPOTUTTWY KOl DIEPUNVEIWY DEV AVAPEVETAI VA £XEI GNUAVTIKN ETTITITWON OTIG OIKOVOMIKEG KATAOTATEIG TNG TpdTedag KAatd TNV TTEPiodo
TNC APXIKAC EPAPUOVAC.

Ol 0IKOVOUIKEG KATOOTATEIG £XOUV OUVTOXBEI ue BAON TNV apPXH TOU I0TOPIKOU KOOTOUG, HE £€aipean Toug dIaBEéaIPoug TTPOG TTWANCN ETTEVOUTIKOUG TITAOUG
Kal T XPNUOTOOIKOVOMIKG OTOIXEIa EVEPYNTIKOU KOI UTTOXPEWOEWY (CUMTTEPIAGUBAVOUEVWY TWV TTOPAYWYWY XPNHATOOIKOVOUIKWY HECWV), Ta OTroia
empueTpouvTal otnv €0Aoyn agia.

H oUvTagn Twv OIKOVOMIKWY KATAOTAoEWY GUHQWVA Pe Ta ATMXA atraiTei TNV UIOBETNON EKTIMACEWY Kal TTapadoxwyV, Ol OTIoiEG £TTNPEAJOUV Ta AOYIOTIKG
UTTOAOITTO TWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWYV, TIG YVWOTOTIOINOEIG TWV EVOEXOMEVWYV UTTOXPEWOEWV KATA TNV NUEPOMNvia ouvtagng Twv
OIKOVOUIKWY KOTAOTACEWY, KABWG Kal Ta UTTOAOITTA TwV €003WV Kal £§6dwV TNG TTEPIodou avapopds. Mapd 1o yeyovdg OTI o1 eKTIUACEIG auTég BaoidovTal
oTn BEATIOTN yvwon TnNG Aloiknong OXETIKA PE TIG TPEXOUTEG OUVONKEG Kal EVEPYEIEG, TA TIPAYUATIKA aTTOTEAéTUATA EVOEXETAI VA DIAPEPOUV.

Ol olkovopIkéG KaTaoTdoelg TTapouaidlovtal o€ Eupw (€). EKTOG €dv ava@épeTal SIQQOPETIKA, yia TA OIKOVOUIKG aToIXEia TTou TTapouciddovial o Eupw
£Xel yivel aTpOoyyuAoTTOiNGn OTO TTANCIECTEPO EKATOMMUPIO .

(B) Emevduoeig o€ BuyaTpIKEG KOI CUYYEVEIG ETTIXEIPNOEIG KAl KOIVOTTPAgieg

Z€ auTEG TIG EEXWPIOTEG OIKOVOMIKEG KATAOTATEIG TNG TpdTedag, ol ETTEVOUCEIG OTIG BUYATPIKEG KAl CUYYEVEIG ETTIXEIPATEIG KAl KOIVOTTpagieg Aoyiovtal o€
KOOTOC UgioV TUXOV QTTOUEIWOEIG agiag.

(y) EZévo vopiopa

O1 ouvalayég oe E€vo vOpIopa KaTaxwpoUvTal Pe BAan TIG TIHEG TUVAAAGYHATOG TTOU I0XUOUV KaTd TNV nuepounvia Tng ouvaAiayng. O cuvaAliaypaTikég
S1apopEg (kEPON/ZNUIEG) TTOU TTPOKUTITOUV KATA TO SIOKAVOVIOUS Twv OUVOAayWV o€ £Evo VOUIoUa, avayvwpiovTal aTnV KATAGTOON OTTOTEAETUATWY.

Ta XPNMOTIKG OTOIXEIO TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWY TTOU Eival 0 EEVO VOMIOHO PETATPETTOVTAl OTO AEITOUPYIKG VOMIoUA pe BAon TNV TIA
OuUVaAAGyHaTog TTou IoXUEl KATA TNV NUEPOUNVIa TOu 1I00A0YIOHOU Kal OI GUVAANOYHOTIKEG DIaPOopEG avayvwpiovTal TNV KATAoTAGN ATTOTEAEOUATWY,
€KTOG QTTO €KEIVEG TTOU TIPOKUTITOUV OTTO T WETATPOTI UTTOXPEWOEWY OE &EVO VOUIOHA TTou avTioTaBpifouv Tnv Kabapr emévduon ot BuyaTpikég
€€WTENIKOU N TIC TAMEIOKEC POEC OE EEVO VOUIOUA, Ol OTTOIEC ETA®EPOVTAI OTA iBIa KEOAAQIQL.

Ta pn XpNUATIKG OTOIXEIO TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY PETATPETTOVTAI PE BAON TNV TP OUVAAAGYHOTOG TTOU iOYUE KOTE TNV nUEpopnvia TNG
APXIKAG aVAYVWPIONG, EKTOG aTTO T PN XPNHATIKG OToIXEia O€ EEvo VOUIOWA TTOU aTTOTINWVTaAl a€ e0Aoyn agia Kal Ta oTroia peTaTpéTTovTal e Baon Tnv
TIPR CUVOAAAGYPATOG TTOU iOXUE KOTA TNV NUEPOMNVia TTou TTpoadiopioTnke n e0Aoyn agia. TNV TTEPITITWON auTr of cuvaAAaydaTikéG SIaPopEG aTToTEAOUV
HEPOG TOU KEPBOUG 1 TNG {nUIGG atrd Tn PYeTABOAR TNG eUAoyNg agiag Kal avayvwpifovTal oTnV KATdoTaon atmroTEAEOUATWY A ateuBeiag oe amoBepaTikd
oTa idla kepdAaia, BACEl TNG KATNYOPIOTTOINONG TOU WUN XPNUOTIKOU GTOIXEIOU.

(8) Noapdywya XpNUOTOOIKOVOUIKA HECO Kol AOYIOTIKN avTIoTABuIoNng KIvEUvwy

Ta mTopdywya XPnUATOOIKOVOMIKG péoa, TreplAapBdvouv Kupiwg oupBdoelg §évou ouvaldyupatog (foreign exchange contracts), TpoBeopiakég
vopiopatikég oupPaoelg (forward currency agreements) kai cupféAaia SIKAIWUATWY TTPOaiPEONG ETTITOKIWY - TTOU TTWARBNKav Kal ayopdoTnkav (interest
rate options — written and purchased), aviaAayég ouvaAAdypatog kai emiTokiwv (currency and interest rate swaps), kai GAMa TTapdywya
XPnHaToolkovouikG péoa. Ta apdywya, avayvwpidovtal apXik@ aTov IcoAoyioud atnv eUAoyn agia katd Tnv nuepopnvia olvaywng Tou cupBoAaiou, Kai
akoAoUBwg eTTavaTroTIWVTal 6TV €UAoyn agia Toug. Qg eUAoyn aia Bswpeital n ayopaia agia Toug, AapBdavovtag uTTdYn TTPOCPATEG ouvarlayég oTnv
ayopd, evw OTIG TTEPITITWOEIG OTTOU Jev UTTAPXEl ayopaia agia, n €0Aoyn agia utroAoyileTalr BAoEl POVTEAWY TTPOEEOPANPEVWV TAPEIOKWY POWV
(discounted cash flow models) kai amotipnong dikaiwpdTwy TPoaipeong (options pricing models). Otav n g0hoyn adia cival BeTIKA, Ta TTapdywya
meolAauBavovTal oTo eveovnTiké. evw 6Tav n eUAovn atia eival aovnTikn TTeoIAauBAvovTal OTIC UTTOYDEWATEIC.

H koAUTEPN aTTddEIgN TNG EUAOYNG agiag EvOg TTapaywyou KaTd TNV apxIKA avayvwpiaon, ival n iR TG ouvaAAayng (dnAadni n ebAoyn agia Tou avTiTipou
TToU TTANPWONKE 1| I0TTPAXONKE), EKTOG av n eUAoyn agia autol Tou péoou UTTopEi va kaBoploTei Baoel oUyKpIong PE GAAEG TPEXouoeg ouvallayég oTnv
ayopd Tou 18iou pégou (SnNAadn Xwpig TPOTTOTTOINCEIG i HETABOAEG), 1} UTTOPE Va BACIOTE O€ TEXVIKEG EKTIUNGNG OTTOU O HETABANTEG TTEpIAapBavouv pévo
Sedopéva aTrd TTaPATNPNCIYEG AYOPEG.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(6) Nopdywya XpnNUOTOOIKOVOUIKA HECO Kol AOYIOTIKN avTIOTABHIoNG KIVOUVWY (CUVEXEIa)

Kdétoia apdywya TTou gival eVOwHATWHEVA 0 GAAO XPNUATOOIKOVOMIKG PEDT, QVayVWPIZoVTal WG §EXWPIOTE TTapdywya OTav ol Kivduvol Kal Ta
XOPOKTNPIOTIKA TOug Oev gival oTevd ouvOedepéva e auTd Tou KUpIlou cupBoAaiou, Kal To KUpIo oupBdAaio de Aoyietal oTnv €0Aoyn agia péow Tng
KardoTaong amoteAsopdTwy. Ta evowpaTwéva autd TTapdywya, TTapouaiddovtal otnv e0Aoyn agia, kai ol peTaBOoAEG oTnv eUAoyn agia avayvwpiovtal
TNV KATAOTOON ATTOTEAETUATWV.

H pébodog avayvwpiong kéPdoug ) ¢nuIdg atmd peTaBoAég oTnv evAoyn agia, €gapTdral oTmé To av TO TTAPAYWYO KATaXWPEITAI Kal TTANPOoi TIg
TIPoUTIOBETEIG WOTE va XOPAKTNPIOTEl WG péoo avTioTaBuiong. E@ocov kartayxwpeital wg péoo avrioTdduiong, n pébodog avayvwpiong kabopileTtal
avaAoya Pe Tn @UCN TOoU OTOIXEIOU TToU avTIoTaBideTal atrd To TTapdywyo autd. H Tpdmreda Kataxwpei opiopéva TTapaywya wg: (a) yéoa avTioTabuiong
TOU KIVOUVOU Twv peTaBoAWY eUAoYNG agiag avayvwplioBEVTWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY i UNn avayvwploBévTiwy Seopeloswy (Moo
avTIoTaBuIoNg eVAoyng agiag), (B) péoa avTioTdduiong Tou KIvOUVOU PETABOAAG TWV TAUEIAKWY POWV OTTd avayvwplioBévTa oToIxEia EvepynTIKOU Kal
UTTOXPEWOEWV 1 amd oAU mlavég TpoBAeTTopeveg ouvalayég (UECO avTIOTEBUIONG TOMEIOKWY Powv) N (y) péoa avTioTdBpiong Tou KivSUvou
peTABOARG TNG agiag kaBapng eTTévduang o€ eKPETAAAEUON EEWTEPIKOU TTOU OXETICETAI PE TN PETAPPACN TNG AOYIOTIKAG aiag Tng mmévduang OTo VOUIOUA
Baong Tng Tpdmelag. MNa Ta TApdywya TTOU KATAXWPEOUVTAI JE TOV TPOTIO QUTO, XPNOIMOTIOIEITAl N AOYIGTIKY avTIoTABuIoNG, Ye TNV TTpoltoBeon Ot
TTANDOUV CUVKEKODIUEVA KOITADIA.

H Tpdameda, katd Tn ouvayn TNG ouVOAAQyNG, OTOIXEIOBETEI TN oXéon PETAEU TWV MEOWV aVTIOTABHIONG KAl TWV OTOIXEIWV TTOoU avTioTaduidovTal, KaBwg
Kal To OKOTIO Kal Tn oTPaTnyIKr Slaxeipiong KIvOUvVou TTou eUTTNPETEiTal JEow TNG ouvayng Siagdpwy ouvaAlaywy avTioTdduiong. Etiong, otoixeloBeTei
TNV EKTIUNORA TNG, KaTd TN oUvayn TG avTICTABUIONG Kal O€ ouvexr) BAoN, yia TNV ATTOTEAEOUATIKOTNTA TWV TTOPAYWYWVY - TTOU XPNOIPOTIoIoUvVTal OE
ouvaAAaYEG QVTIOTABHIONG - OTO va cUPWN@Iouv PETABOAEG OTIG EUAOYEG OSiEG I} OTIG TAEIAKEG POEG TWV OTOIXEIWY TTOU AVTIOTABWIJOUV.

(i) Avriord6uion guAoyng adiag

MeTtaBoAég atnv e0Aoyn agia TTapaywywv TTou TTpoodiopifovTal wg péaa avTioTdBuIong eUAoyng agiag, avayvwpiovtal oTnV KaTdoTacon aTTOTEAETUATWY
OTTWG Kai ol PETABOAEG TNG eUAoyNG aiag Twv OTOIXEIWV TTou avTioTaBuidovTal, ol 0Troieg OPEIAOVTaI OTOV KivOUVO TTou avTioTaBpigeTal.

Av n avtiotéBuion Tavoel va TANPoi Ta KPITAPIA TNG avTIOTABUIOTIKAG AOYIOTIKAG, TO TGO TnG QavATIPOCOPHOYNAG TNG AoyIoTIKAG agiag evog
QVTICTOBUICUEVOU OTOIXEIOU YIO TO OTTOI0 XPNOIKOTIOIEITal N PEBOBOG TOU TTPOYHATIKOU ETTITOKIOU, ATTOOBEVETAI OTNV KATAOTAGN OTTOTEAETUATWY KATA TN
Sidpkela TNG TTEPIGDOU PéXPI TN ARgn Tou. To TTOGG TNG aVATTPOCAPHOYAG TNG AOYIOTIKAG agiag €vog avTiIoTaBUIOPEVOU OTOIXEIOU yia TO OToio Of
XPNOIUOTTOIEITAI N UEBOBOC TOU TTPAVUATIKOU ETTITOKIOU. TTADAUEVEI MEXDI TNV TIWANCT TOU.

(i) AvrioTaéuion Tausiakwv powv

H amoteAeopaTiky avahoyia Tng peTaBoAig Tng eUAoyng agiag Twv Trapaywywv Tou Trpoodiopifovial Kal TAnpoUv TiG TTPoUTIoBEcEIS WaTe va
XOPOKTNPIOTOUV WG HETA AVTIOTAOUIONG TAUEIOKWY POWV, avayvwpideTal oTa AoITiG atroteAéopata ameuBeiag otnv kabapr 8¢on. To képdog ) n {nuId TNG
Un aTToTEAEOPATIKAG avahoyiag, avayvwpideTal aTeubeiag oTNV KATAOTOON OTTOTEAEOUATWY.

Mocd TTou éxouv cucowpPeubei oTa idIa KEPAAAID, UETAPEPOVTAI OTNV KOTAOTOON OTTOTEAEOUATWY TIG TIEPIODOUG KATA TIG OTTOIEG TO QAVTIOTABUIOPEVO
aToixeio emdpd 010 KEPDOG A TN {NUIG (TT.X. OTAV TTPAYUOTOTTIOIEITAI N TIPOBAETTOMEVN TTWANOCN TOU GTOIXEIOU TTOU avTiIoTaBigeTal).

Ortav éva péoo avtioTaBuiong Afyel A TTwAeiTal, i 6Tav N avTioTaBuion dev TTANPOI TTAEOV Ta KPITAPIA yia avTIOTABUIOTIKF AOYIOTIKH, Td CUGCWPEUNPEVA
KEPSN ) {nuIEG TTOU UTTAPXOUV OTa idla KePAAala KaT@ Tn OTIYMRA ekeivn Tapapévouv ota idia ke@dAaia kal 6Ttav n TTPOBAETTOpEVN cuvaliayn
avOyVWPIOTE(, TOTE avayvwpiovTal GTNV KOTAOTACT ATTOTEAEOUATWY.

Otav pia TpoBAeTTépevn ouvalayr dev avapévetal TTAEOV va TTPOYHOTOTTOINGEI, TO CUOOWPEUPEVO KEPDOG 1 {NUIG TToU €ixe KaTayxwpnBei ota idia
KEPAAQIQ, HETOPEPETAI OTNV KATAOTACN OTTOTEAETUATWY.

(iii) Avriora6uion ka@aprg emévéuong

O1 avTioToBioEIg KABapwV ETTEVOUCEWY OE ETTIXEIPAOEIG EEWTEPIKOU, GUUTTEPIAQUBAVOUEVWY TWV AVTICTOBUICEWY XPNHATIKWY OTOIXEIWV TTOoU atroteAolv
HEPOG TWV KaBapwV ETTEVOUCEWY OF ETTIXEIPACEIG EGWTEPIKOU, QVTIUETWTTIOVTAl PE TPOTIO TIOPOUOIO HE TIG AVTIOTABUICEIG TAPEIOKWY Powyv, dnAadn,
oTTo100ATIOTE KEPSOG 1 {nUIG OTO PECO QVvTIOTABHIONG OXETIKA HE TNV QATTOTEAEOUATIKA avoAoyia Tng avTioTdBuiong, avayvwpidetal ota Aoimmd
atroteAéopata ameubeiog otnv kabapr) Béon , evw To KEPBOG 1 N {nNUIG OXETIKA PE TN Wn aToTEAEOUATIKA avaloyia, avayvwpidetal kateuBeiav oTnv
KATAOTOON OTTOTEAEOUATWY. ZUCOWPEUPEVA KEPDN Kal {nUIEG OTa idla KEQAAaI, PETOPEPOVTAI OTNV KOTAOTOON QTTOTEAECTUATWY KATA TNV TTWANCN TNG
£TIXeipnong e§wTepikoU oav PEPog Tou KEPDOUG | TG ¢nUIAG aTrd TNV TTwAnon.

(iv) Mapdywya mou dev mAnpouv Ta KpITrpida yid AoyIOTIKI) avTioTdéuions

Opiopéva Trapdywya 8ev TTANPoUV Ta KPITAPIA yIa AOYIOTIKA avTioTdluiong, kai oI JETABOAEG aTnv eUAoyn agia Toug avayvwpifovTal ammeudeiag oTnv
KOATAOTOOT ATTOTEAEOUATWY.

O1 e0Moyeg agieg TTapaywywyv HECWV TTOU KPATOUVTAI YIa EUTTOPIKOUG OKOTTOUG Kal YIo OKOTTOUG avTioTaBuiong, Trapoucidfovtal oTn onueiwon 20.
() Zupywn@IoPOG XPNHUATOOIKOVOUIKWY HECTWV

XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWCEWY oupyn@ifovtal Kal To KaBapd Tocd TTapousIAdeTal OToV IGOAOYIONO, OTAV UTTEPXEl VOUIKO
SIkaiwpa cupywn@IopoU TwV TTOCWVY TTOU avayvwpioTnkav, Kal TTapdAAnAa uttdpxel n pdBeon va yivel diakavoviopdg oe kabapr) Baaon, ) n amékTnon
TOU TTEPIOUCIAKOU OTOIXEIOU Kal 0 BIOKAVOVIOUOG TNG UTTOXPEWONG VA Yivouv TauTéxpova.

(o1) KardoTaon amoTeAeoudTwY
(i) Eooda kai £€§oda ammé Tokoug

Ta é00da Kal £€0da atd TOKOUG avayvwpifovTal OTnNV KATAGTAoN OTTOTEAEOPATWY 0 OeSOUAEUPEVN BAON Yia OAC TA TOKOPOPA HECT XPNOIUOTIOIWVTAG TN
UEBOSO TOU TTPayHATIKOU €TTITOKIOU. MpaypaTiké €ival To ETMITOKIO TTOU TTPOEEOPAET AKPIBWIG TIG EKTIHWHEVEG HEANOVTIKEG TAMEIOKEG EKPOEG i EIOPOEG KT
N JIAPKEI TNG avapeVOUEVNG (WG TOU XPNUATOOIKOVOUIKOU YECOU f O€ PIKPOTEPN TTEPidO ATToU KpiveTal KAatdAAnAo, atnv kaBapr AoyioTikr aia Tou
XPNMOTOOIKOVOUIKOU OTOIXEIOU €vePyNTIKOU 1 UTTOXpeWoewv. lMa Tov uTToAoyIopd Tou TIPAyMATIKOU ETTITOKIOU, OI TOMEIOKEG POEG uTToAoyidovTal
AapBdvovTag utrdwn 6Aoug Tou GpPoug ToU CUHBOACioU TOU XPNHUATOOIKOVOUIKOU PECOU EEQIPWVTAG TIG HEAAOVTIKEG {nUIEG AT TOTWTIKG Kivouvo. O
utroAoyiopdg TTepIAapBavel TIG apoIBEG Kal TIG povadeg Baong TTou TTANpwenkav A eI0TTpaxBnkav HETagy Twv avTIoUPBAAAOPEVWY PEPWY TOU ouPBoAaiou
Kal TToU aTToTEAOUV avaTTOOTIA0TO PEPOG TOU TIPAYUATIKOU ETTITOKIOU, Ta KOGTN GUVAAAQYWY, Kal 6Aa Ta GAAa UTTEP Kal uTTd TO APTIO TTOOd.

‘OTou éva XpnUOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU A pia opdda TTapOHOoIwY XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU OTTOUEIWVETAI, Ta 0000 OTTO
TOKOUG avayvwpiovTal XPNOIPOTIOIWVTAG TO ETTITOKIO TTOU TTPOESOPAET TIG HEAAOVTIKEG TAEIAKEG POEG, VIO OKOTTOUG UTTOAOYIOHOU TG {nUIAG ATTOHEIWONG.

(ii) ApoiBéc kai mpour@sisgc

O1 apoiBég kal TTpourBeieg avayvwpidovtal yevikd oe dedouheupévn Bdon. O1 TpounBeieg kal apoiBég Tou oxeTifovral pe ouvaliayég aviallayrig
ouvaAAdypaTog/vopiopaTtog, eloaywyég/efaywyég, euBdopara, TpaTedikd £€oda Kal XPnUATIOTNPIAKEG OpacTNPIOTNTEG, avayvwpifovial pe TNV
oAokArpwan TngG ev Adyw ouvaAAayng.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(Q) Evowpara dyla TEPIOUCIOKE OTOIXEI

Ta evowpata TAyIo TIEPIOUTIAKG OTOIXEIO TTAPOUCIAZOVTal OTO KOOTOG KTACEWG MHETE TNV AQAIPEON TWV CUCCWPEUHEVWY ATTOORE0EWY KOl Twv
OUOOWPEUPEVWY {NUILV aTTopeiwang. To kdoTog KTAONG TTepIAaPBAvel £€oda TTou OXETICOVTaI GUECA PE TNV aTTOKTNON Tou Trayiou. ‘E§oda petayevéoTepa
TNG NUEPOMNVIOG KTAONG EVOWHATWVOVTAlI 0TO KOOTOG Tou Trayiou, pévo otav n Tpdameda eival mMOAVO va €xel OIKOVOUIKG O@PEAN oTo PEANOV Kal gival
duvatry n agiémoTn pétpnon Tng agiag Tou Trayiou. OTav TTPOKUTITOUV ££0da ETTIOKEUWV KAl OUVTAPNONG, avayvwpifovial oTnv KatdoTaon
QATTOTEAEOUATWY.

O1 amrooBéoeig utroAoyidovtal ue Tn péBodo TG oTabepig amdoBeong Tavw oTnv TTPORAETTOPEVN WPENIUN Jwr) TwV TTayiwy, TTPOKEIPEVOU VO PEIWBE TO
KOOTOG KTAONG TWV TTayiwv aTnV TEAIKA UTTOAEITTOPEVN agia TOUG WG aKoAoUBwWG:

- FAmeda: undevikr améoBeon

- Kripia: 40-50 émn

- BeATiwoeig o€ akivnTa Tpitwv: Katd Tn didpkeia Tou oupBoAaiou ekpioBwong i TNG wEEAIUNG {wnig Tou Trayiou edv gival pIkpdTEPN

- HAekTpovikoi UTTOAOYIOTEG Kal AoyIOHIKG TTpoypdapuata: 4-10 €1n

- Noird €mmrAa Kai e§0TTAIopOG: 4-20 €Tn

- Oxnuara: 5-7 €

Ta evowpara Tayla TEPIOUTIOKG oToixeia egeTagovTal TrepIodIKA yia atropeiwon, Kal otroladhoTe {nuid atropeiwong avayvwpiletal ameubeiag otnv
KATAOTOON ATTOTEAETUATWV.

Qg emevdloeig 0€ akivnTa, KATOXwPOUVTal Ta OKivNTA TTOU KOTEXOVTAI YIO OTTODO0EIG EVOIKIWVY KaI/fi KEQAAQIOUXIKEG QVATIUACEIG, KOl Ta OTroia O€
Xpnoipotrolovvral ammd Tnv Tpdmeda. O1 emevdloelg g€ akivnTa, TTAPOUCIAfovTal OTO KOOTOG KTHOEWS, METG TNV OQAIPESN TWV CUCCWPEUPEVWV
OTTOORECEWV KAl TWV CUCCWPEUMEVWY NUILV OTTOHEIWONG.

(n) AuAa TTdyla TTEPIOUTIAKE OTOIXEIO

KéoTn TTou oxeTifovTal pE TN CUVTAPNON UPIOTAPEVWY AOYIOHIKWY TIPOYPAUHATWY, avayvwpifovial wg £Eoda 6tav TTpokUTITouv. KOoTn TTou axetidovtal
HE TNV avATITUEN avayvwPIioIHWY Kal HOVADIKWY AOYIOHIKWY TTPOYPOAUNATWY TTou eAéyxovTal ammd Tnv Tpdmeda Kal avapévetal 0T Ba eTTIPEPOUV OQEAN
HeYaAUTEPO TOU KOOTOUG TTEPAV TOU €VOG £TOUG, avayvwpifovTal wg duAa Trayla oToixeia Kal amrooBévovtal Ye Tn oTabepr) péBodo ot 4 €T eKTOG TWV
AEITOUPYIKWY OUGTNPATWY OTTOU N W@EAINN {wh Toug PTTopEi va TTapatadei péxpl Ta 10 €Tn.

(8) XpnUOTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

Ta XPNUATOOIKOVOUIKG OTOIXEIQ €vEPYNTIKOU, Kataxwpouvtal, oUuewva pe 170 AA.M. 39, oTIG akOAouBeG KATNYOPIEG: XPNHUATOOIKOVOUIKG GTOIXEIQ
EVEPYNTIKOU OTTOTIHWHEVA OTNV €UAoyn agia Toug péow OTToTEAEOPATWY, SAVEID KOl ATTAITACEIG, £TTEVOUOEIG SIOKPATOUNEVEG PEXPI TN AREN TOug Kal
€TmevOUTIKOI TiTAOI SlaBéoiyol TTpog TTwANon. H amégaon yia Tnv kartnyoplotroinon Aauaveral amé tn Aioiknon Katd Tnv apxIKf avayvwpion Twv
XPNHUOTOOIKOVOUIKWYV JETWV.

(i) Xpnuarooikovouikd oroixsia ornv eUAoyn adia péow amoreAsoudrwv

Auti n katnyopia TrepIAauBdvel U0 UTTOKATNYOPIEG, TA XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTPOOPIJOUEVA VIO EUTTOPIKNA EKMETAANEUDN, KAl QUTE TTOU
TPOadiopioTnKav oTnv eUAoyn agia PEow OTTOTEAEOPATWY KATA TNV OPXIKA avayvwpion. ‘Eva XpnuaTooikovouikd OTOIXEIO EVEPYNTIKOU KATAXWPEITAI WG
TIPOOPIJOUEVO VIO EUTTOPIK EKPETAAAEUCN OTaV ATTOKTATAl KUPIWG ME OKOTIO PBPaxutrpoBeoung TwANong f Bpaxutmpdbeopng emavayopdg r otav
aTroTeAei PEPOG XAPTOPUAOKIOU EEATOMIKEUPEVWV XPNMOTOOIKOVOUIKWY PECWVY TTOU €XOUV KOIVF JIAXEipIoN Kal yIa T OTToia UTTAPXOUV TEKUNPIWHEVEG
evoeigelg TTpdogaTtou oxediou PBpaxutrpdBeoung aTrokdpiong kepdwv. Emiong og autiv Tnv Katnyopia kataxwpouvTal Ta Trapdywya péca Trou
TIPOOPICOVTAl VIO ENTTOPIKA EKUETAAAEUON, EKTOC av TTPOCBI0PICOVTal Kal EiVal ATTOTEAEOUATIKE WG MEoA avTIOTABMIONG.

H Tpdameda mpoodiopifel Katd TNV OpPXIKA OvayvWPIoH TOUG OPICHEVA XPNHUATOOIKOVOUIKG OTOIXEio evepynTikoU oTnv eUAoyn agia péow Twv
ATTOTEAEOPATWY, OTAV OTTOIOdATIOTE ATIO TA TTAPAKATW ITKUEL:

a) atraAeigel A geiwvel aloONTa pia avakoAoubia oTnv empéTpnon fi TNV avayvwpion, i

B) XPNMOTOOIKOVOMIKG TTEPIOUCIOKG OTOIXEIO KOl XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG Holpddovtal Toug idloug KIvOUvoug Kal ol Kivduvol auToi
QVTIPETWTTICOVTOI KOl EKTIHWVTAI ME BGon Tnv eVAoyn agia, f

y) ouvBeTa TTpoidvTa TrEPIAAUBAVOUV EVOWHOTWHEVD TTOpAywya TTou Ba pTropoucav va PETORAANOUV GnUavTIKG TIG TOMEIOKEG POEG TOU KUPIOU
oupBoAaiou.

(i) Adveia ka1 amraiTjogic amwé meAQreg

Ta ddaveia Kal aTTaITACEIG OTTO TTEAGTEG Eival pn TTAPAYWYA XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WE TTAYIEG 1) TTPOCBIOPICUEVEG TTANPWUEG TTOU OE
SiaTTpaypaTelovTal OE EVEPYR ayopd, EKTOG EKEIVWV TTOU KATA TNV apxIKA avayvwplion TpoodiopioTnkav atd Tnv Tpdmela wg emevdUoelg € eUAoyn agia
Héow atroTeAeopdTWY A wg SiaBéoipa TTpog TTWANGN. TiTAoI TTOU KaTaXwPOUVTal OE AUTAV TNV KATNyopia TTapouciddovTal 0To XOPTOPUAGKIO ETTEVOUTIKWV
TITAWV WG XPEWATIKOI TiITAOI daveIakoU XapTo@uAakiou.

(iii) EmevdUoeig Siakparouueves péxpl mn Anén

O1 dlakpatoUueveg pEXPI TN AN emmevduoelg, €ival pn TTApAywya XPNHOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU HE OUYKEKPIMEVN AAEN, HE TTAYIEG A
TTPOCdIOPIoPEVEG TTANPWHEG YIa TIG oTToieg n Aloiknan Tng Tpdamedag €xel TN BeTIKA TTPABeon Kal duvartdTnTa va diakpaTtAael PEXPI TN AREN Toug. Av n
Tpdmeda TwAoUoe éva ONUAVTIKO PEPOG Twv €eTeVOUOEWY QUTWY, TOTE OAOKANPn n katnyopia 6a akupwvotav Kal ol emevduoelg Ba
ETTAVOKATNYOPIOTTOIOUVTAV WG dIABECIPES TTPOG TIWANCN.

(iv) Aia6éoiuor mpog mwAnon emevéuTikoi TiTAoI

Alabéaipor Tpog TTWANCN €TeVOUTIKOI TiTAOI, €ival ol TiTAOI TTOU aTTOKTOUVTAl YIa aKaBdpioTo xpovikd didoTnua, ol oTroiol PTropei va TwAnBoulv, Adyw
avaykng PEUOTOTNTAG, 1 GAAQYWV OTA ETTITOKIA, OTIG GUVAANQYHOTIKEG IGOTIMIEG, f} OTIG TIHEG TWV HETOXWV.

AN\oyIOTIKGC XEIPIOUOS KAl UTTOAOYIONOC

O1 ayopég Kal TTWAATEIG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KATaXwPOUVTal KATE TNV nUEpounvia auvaAAayng, TNV nuepounvia dnAadr katd Tnv
omroia n Tpdmeda deopeleTal va ayopdaoel 1 va TTwARCEl To oToIxeio evepynTikoU. Ta ddvela TTou TTpoépyovTal amod Tnv Tpdameda avayvwpifovrar étav
EKTOMIEUOVTAI JETPNTA OTOUG TTIOTOUXOUG. Ta XPNUOTOOIKOVOUIKG OTOIXEIa EvEPYNTIKOU TTou 8ev TrapouadiddovTal o€ eUAoyn agia péow OTTOTEAETPATWY,
avayvwpifovtal apxikd atnv evAoyn agia TTAéov Twv £§6dwv ouvarlayig. Ta XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, TTAUOUV va avayvwpifovTtal éTav
T SIKAIWPATA EI0TIPAENG TWV TAUEIOKWY POowv Toug Affyouv i 6tav n Tpameda €xel ouolaoTIKA PeTABIBACEl TOUg KIVOUVOUG Kal TIG aTTOSOCEIG TTOU
OUVETTAYETAI N IBIOKTNTIA.

Or1 diabéoipol TTPOg TWANCN €TTEVOUTIKOI TiTAOI Kal TG XPNUOTOOIKOVOUIKG OTOIXEIQ €vepynTIkOU o€ eUAoyn afia péow oTTOTEAEOPATWY, Kal OTIG
UETOYEVEDTEPEG TTEPIGDOUG ATTOTIMWVTAI Kal TTapouciddovtal oTnv eVAoyn agia. Ta ddveia Kal oI aTraITACEIG aTré TIEAGTEG, KABWG Kal Ol SIaKPATOUUEVEG
péxpP! TN Afgn emevduoeig, TTapouciadovtal oTo avatmdoBeaTo KOOTOg Pe T PéBoSO Tou TTpaypaTikoU emTokiou. Képdn kai {nuiég amd petaBoAég otnv
e0Aoyn agia TNG KATNyopiag «XPnNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OTNV UAoyN agia péow atroTeAeapdTwy», TTepIAapBdavovTal, KaTéd TNV TrEPiodo TTou
TIPOKUTITOUV, OTNV KOTAOTaON amoTeAeopdTwy. Képdn kai nuiég ammd petafoAég otnv eUAoyn agia SiaBéoipwy TTPog TIWANCN ETTEVOUTIKWY TiTAWV
KaTaxwpoUvTal aTreuBeiag oTa idia KePaAaia, PEXPI TO XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU VO OTTOAVAYVWPICTEN 1} Va UTTOOTEN ATTOpEIWan, OTIOTE, TO
OUOOWPEUPEVO KEPDOG A N NMIG TTOU avayvwpioTNKAV TTPONYOUHEVWG OTA iBia KEPAAQIa, PETAPEPOVTAI OTNV KATAOTAON OTTOTEAEOPATWY. O TOKOI TOUg
Suwg TTou utroAoyigovTal pe Baon TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU, avayvwpifovTal TNV KATEOTAGH ATTOTEAEOUATWY.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(8) XpnUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU (OCUVEXEIN)
AN\oyIOTIKGG XEIPIOUOS KAl UTTOAOYIOUOG (OUVEXEIa)

Ta pepiopata amd diaBéGIOUG TTPOG TIWANDN €TTEVOUTIKOUG TITAOUG avayvwpiovTal oTnV KOTEOTOON amoTEAEOHATWY OTav To SiKaiwda eioTrpagng
JEPIoUATOG EYKPIBET OTTG TOUG METOXOUG.

H e0Aoyn aia Twv emevdloewy TTou diaTTpaydaTelovTal o€ eVEPYEG ayopEg, TTPOODIOPIETAl aTTO TIG TPEXOUOEG XPNMATIOTNPIOKEG TINEG TTpoopopds. H
e0hoyn agia Twv pn €Ionydévwy TiITAwyY, Kal GAAWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTIG TTEPITITWOEIG OTIOU N ayopd Oev eival evepyn,
TIPOoodIopifeTal UE TEXVIKEG ATTOTIUNONG. AUTEG OI TEXVIKEG, TIEPIAQUBAVOUV TN XPron TIPOCPATWY CUVaAAaywyv TTou éyivav o€ kabBapd eutropikr Bdon, TNV
ava@opa OTNV TPEXOUTA TIUF GUYKPICIMWY OTOIXEIWY TToU SiaTTpaypaTedovTal, eBOSOUG TTPOEEOPANUEVWY TAPEIOKWY POWV KAl ATTOTIUNONG SIKAIWHAETWY
TTpoaipeanG, KaBWG Kal AAAEC HEBOGBOUC ATTOTIUNGNG TTOU XPNOIUOTIOIOUVTAlI GUXVA TNV ayopd.

(1) ATmTopeiwon XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU

H Tpdameda, oe kGBe nuepopnVia I00AOYIOHOU, EEETALEI KATA TTOOO UTTAPXE! OVTIKEIMEVIKE £VOEIEN OTI éva XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU A Hia
opada  XPNUOTOOIKOVOUIKWY  OTOIXEIWV €vePyNTIKOU €XOuv UTTOOTEl  aTrodeiwon. ‘Eva  xpnuaTooikovouikd  OToIXeEio  evepynTikoU 1 opéda
XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU UTTOKEIVIOI OF ATTOUEIWON OTAV UTTAPXEl OVTIKEIMEVIKA €VOEIEn aTTodEiwong, wg amoTéAeopa evég n
TIEPIOCOTEPWY YEYOVOTWY TTOU CUVERNOAV PETA TNV APXIKA avayvwpion Tou TTEPIOUCIAKOU OTOIXEIOU («{NUIOYOVO yeyovog»), Kal To {nHIOYOVo yeyovag (f
yeyovoTa) €xel €TTIOPAON OTIG AVAUEVOUEVEG HEANOVTIKEG TAPEIOKEG POEG TOU XPNHOTOOIKOVOMIKOU GTOIXEIOU EVEPYNTIKOU 1) OUAdAG XPNHATOOIKOVOUIKWY
OTOIXEIWV €vEPYNTIKOU, Kal PTTOPEi va utroloyloTei agidmoTa. H avTikelpevikr €vOeign o1 €éva XPnUOTOOIKOVOMIKO OTOIXEIO €vepynTIKOU 1 opada
XPNHOATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU £XEI UTTOOTE aTTopEiwon, TTEPIAapBavel Sedopéva TTou TTeEpIEpXoVTal OTnV TIpodoxn TG TpaTtedag OXETIKA HE
Ta akéAouBa {nuioyéva veyovoTa:
a) ONUAVTIKA OIKOVOUIKF) SUCXEPEIT TOU EKOATN 1) OPEIAETN,
B) TopaBiaon oupBoAaiou, 6TTWG aBETNON A KABUCTEPNON OTNV TTANPWHA TOKWV 1) KEPaAaiou,
y) n Tpdameda, yia 0IKOVOPIKOUG 1 VOUIKOUG AGYOUG TTOU OXETICOVTQI JE TNV OIKOVOUIKF) BUCXEPEIQ TOU TTIOTOUXOU, TTPOPaivel o€ pUBPIcEIG TTOU UTTO
AGAAeg ouvOrkeg Oe Ba TTapeixe,
8) umdpxel MBavoTNTa Va apxioel dladikaoia TITWXeUoNG i GAAN XpNUATOOIKOVOUIKA avadliopydvwaon Tou ToToUxou,
€) N oTTWAEIa evepyoU ayopds yia TO GUYKEKPIMEVO XPNHATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU, AGYyW XPNHATOOIKOVOUIKWY dUOXEPEIWY, I
ot) dedopéva TTou UTTOdNAWVOUV OTI UTTAPXEl METPATIKN MEIWON OTIG TIPOBAETTOUEVEG HEANOVTIKEG TOMEIOKEG POEG MIAG OPGDAG XPNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU, PETAYEVEOTEPO TNG APXIKAG TOUG QVOYVWPIONG, aKOUa Kal av N Peiwon dev YTTopei va ouvOeDEi e OUYKEKPINEVA GTOIXEIO
OTTWG:
- duopeveig peTaBOoAéG OTO KABEOTWG ATTOTTANPWHAG (payment status) Twv TMOTOUXWVY TNG OPASAG TWV XPNHATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU
- OIKOVOMIKEG OUVONKEG O€ €BVIKO i TOTTIKO ETTITIESO TTOU GUOXETI(OVTal PE KOBUCTEPAOEIG OTNV EGUTTNPETNON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU TNG Opadag

(i) Zroixeia evepynTiKoU amoTiywueva oTnv avamoofearn aia krjong

H Tpdameda apxik@ afloAoyei Katd TG00 UTTAPXEl AVTIKEIMEVIKF EVOEIEN QTTOPEIWONG EEXWPIOTA OTA XPNHUATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU TTOU E€ival
aTé péva Toug onuavTikd. Ta XPnUATOOIKOVOUIKG OTOIXEia evepynTIkoU TTou Sev gival ammd pOva Toug onuavTikd, afloAoyolvTal €iTe EeXwPIOTA €iTe
opadikd. Av n Tpdmela amo@acioel 0TI OeV UTTAPXE!I QVTIKEIMEVIKS) €VOEIEN QTTOPEIWONG Yia KATIOIO XPNUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU TTOU
aglohoybnke &exwpIoTd, eite eival onuavTikd eite Oxl, TO GUMTTEPIAQUBAvEI O OpAdSa XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU HE TTApOHOI
XOPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU, Kal Ta agloAoyei OJadIKG yia aTTOUEIWGT). ZTOIXEIA EVEPYNTIKOU TTOU agloAoyoUvTal yIa aTTOEIWaN EEXWPIOTA Kal yia
TO OTTOIO UTTAPYE! KAl ouveyidel va avayvwpiletal {nuid atropgiwong, dev repiAapBdavovtal otnv opadikr agioAdynan yia amroyeiwon.

Av UTTAPXEl QVTIKEIMEVIKN E€VOEIEN aTTopeiwang daveiwv Kal oTTAITACEWV 1 eTTevOUTewv dlakpatoUuevwy PEXPI TN AAEN TTou TTapouciagovial aTnv
avaméoPeoaTn agia KTAONG Toug, To TToad TNG {nHIAG aTTopgiwong utroAoyideTal wg n Slapopd PETAgy TNG AOyIOTIKAG agiag Tou OToIXEioU EvEPYNTIKOU Kal
NG TTapoUaag agiag TWV EKTINWHEVWY HEAAOVTIKWY TOPEIOKWY POWV (EEQIPOUNEVWY TWV MEAAOVTIKWY {nNUILV aTTé TTIOTWTIKOUG KIVOUVOUG TToU JEV €XOUV
TIPaypaToTIOINGEl) TTPOESOPANUEVIWV PE TO OPXIKO TIPAYMOTIKO ETTITOKIO TOU XPNUATOOIKOVOMIKOU OTOIXEIOU €vepynTikoU. To TpEXov TT006 TOU
TIEPIOUCIOKOU OTOIXEIOU, HEIWVETAI PECW TNG XPAONG €vOG Aoyaplaopol TTPORAEWNG yia aTTopeiwan, Kal To TTood Tng {nuIAG avayvwpiletal otnv
KatdoTaon amoteAeoudTwy. Av éva daveio R pia £Tévouon SiakpartoUpevn péxpl TN AREN, PEPOUV KUPAIVOUEVO ETTITOKIO, TO TIPOEEOPANTIKO ETTITOKIO yia
TOV UTTOAOYIONO TNG nMIGG OTTOPEIWONG, €ival TO TPEXOV TTPAYHATIKG ETMITOKIO TTou KaBopiletal ato cupBoAaio. ZTnv Tpagn, n Tpdrmela ptropei va
utroAoviel TNV atrousiwon Baoel TNC eUAovNC agiac evoc LETOU XPNCIUOTIOIWVTAC TIC TOEXOUOEC TINEC AVOPAC.

O utroAoyiopo6g TNG TTapoUoag agiag EKTIHWHEVWY PEANOVTIKWY TAUEIOKWY POWV KATTOIOU £§00QAANICHEVOU XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU,
QVTIKOTOTITPICEl TN POF METPNTWY TTOU PTTOPEI va TIPOKUWEI aTTd TNV €KKABAPION, HETE TNV 0Paipeon Twy e§OdWV EKTTOINONG TNG £6a0PAAIoNG, avegdpTnTa
atd 70 €@v n ekkabapion gival moavr.

MNa okotoug opadikig agloAdynong yia aTToPEiwan, Ta XPNHOTOOIKOVOMIKG OTOIXEIa evepynTIKoU opadoTroloUvTal BACEl TTAPOUOIWY XAPOAKTNPIOTIKWY
mOoTWTIKOU KIvOUvou (dnAadry Bdoel Tng peBOdou afloAdynong Tng Tpamedag, Tou AauPdvel utréywn Tov TUTIO TOU OTOIXEIOU €vEPYNTIKOU, TOV
ETTIXEIPNPATIKO TOPEQ, TN YEWYPAPIKH BEon, Tov TUTTO TNG ££acPAAIoONG, TTPONYOUUEVO KOBESTWS ATTOTTANPWHNAG, KAl GANOUG OXETIKOUG TTAPAYOVTEG). AUTd
TQ XAPAKTNPIOTIKA OXETICOVTQI PE TOV UTTOAOYIOUO WEAAOVTIKWV TOMEIOKWY POWV YIO OPADEG TETOIWV OTOIXEIWY EVEPYNTIKOU, apoU UTTOSEIKVUOUV TNV
IKOVOTNTA TOU XPEWOTN Va TTANPWOEl 6Aa Ta TTOod TTou o@eilovTal BAoEl Twv 6pwV Tou CUPBOAioOU TwV OTOIXEIWV EVEPYNTIKOU TTOU agioAoyolvTal.

O1 HEANOVTIKEG TOPEIOKEG POEG OE HIa OPASA XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTou agloAoyouvTal opadikd yia atropgiwon, utroAoyidovTal Baoel
TWV CUPBATIKWV TAUEIOKWY POWV TWV OTOIXEIWV EVEPYNTIKOU TNG OPGdAG KAl TNG IOTOPIKAG EPTTEIPIAG VI NHIEG OTOIXEIWV EVEPYNTIKOU PE XAPAKTNPIOTIKA
TMOTWTIKOU KIVOUVOU Trapdpola Je autd Tng opddag. H 1oTopikr epTreipia yia {nupiég avabewpeital BAoel Twv TTOPOVIWY deSopEvwy, WOTE va
EVOWHATWOEI TNV ETTIOPACN TWV TPEXOUCWYV CUVONKWYV TTou dev TTNPEACAV TV TTEPIOdO aTnV oTToia BacifeTal n IOTOPIKK EUTTEIPIA, KAl Va ATTOAEIWEl TNV
£MIdPAON TWV CUVONKWY TN I0TOPIKAG TTEPIOSOU TTOU deV UTTAPXOUV OrUEQA.

O1 uTroAoyiopoi yia aAayég OTIG HEANOVTIKEG TAUEIOKEG POEG VIO OPASES OTOIXEIWY EVEPYNTIKOU TIPETTEI VA AVTIKATOTITPICOUV Kal va gival EUBUYPOHIOHEVOL
pe aAAayég o€ Tipoo@aTta dedopéva atrod Tepiodo o€ TEPiodo (yia TTapadelyua, aAAayEG O TTOGOOTA AVEPYIOG, TIMEG OKIVATWY, KABEOTWS OTTOTTANPWHWY,
1| GAAOUG TTapAyoVTEG TTOU UTTOBEIKVUOUV aAAayEG oTnV TBavOTNTA {NUIWY OTNV OPAda TV OTOIXEIWV EVEPYNTIKOU Kal oTo péyeBdg Toug). H peBodoAoyia
Kal ol TTapadoxXEG TTOU XPNOIMOTIOIOUVTAI YIA TOV UTTOAOYIOHO EKTIHWHEVWY PEANOVTIKWV TOPEIOKWY POWY, avaBewpolvtal ouxvd atd Tnv Tpdteda WoTe
VO PEILOOUV TUXOV SIOPOPEG HETAEU TWV {NUIWV TTOU UTTOAOYIOTNKAV Kal TwV {NHIWV TTOU TEAIKWG TTPayHATOTIOIRBNKAV.

Ortav éva ddveio dev gival I0TTPAgINO, dlaypAPeTal JEOW TNG OXETIKAG TTPOPBAewNS yia atropeiwon Saveiou. Autd Ta ddvela diaypdgovtal UTd TNV
TPoUTTé0e0n OTI OAEG OI aTTapaiTNTEG SladIKaaieg £€Xouv OAOKANPWOET Kal TO TTOGS TNG CNUIAG EXEl OPIOTIKOTTOINBEI. METAYEVEOTEPEG ETTAVOKTHTEIG TTOOWV
TT0U €X0UV 3N dlaypagei, YEIWVOUV To TTOod TNG TTIPORAEWNG yia aTTopgiwon daveiou TNV KATACTOON ATTOTEAETUATWV.

Av og petayevéoTtepn TEPiodO, TO TTOOO TNG OTIOMEIWONG MEIWOEI KaI N MEIWON MTTOPE QVTIKEIEVIKA VA OUCKETIOBEI PE TTEPIOTATIKO TTOU
TIPAYHATOTIOINONKE PETA TNV avayvwpion TNG aTTopgiwong (6TTwg BeATiwan oTo BaBUS epeyyudTNTAG TOU TTIGTOUXOU), N TIPONYOUNEVWG avayvwploBeioa
{nuid atropeiwong avTiAoyideTal HEowW avaTTPOCapHOYNG Tou Aoyapiacpol TTpoBAéwewy. To TToad TTou avTIAoyioTNKE avayvwpidetal aTNV KATAoTaon
ATTOTEAEOUATWY.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(1) ATmTopeiwon XPNMATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU (OUVEXEIQ)
(ii) ZToixeia evepynTikoU Siabéoiua mpog mwAnaon

270V UTTOAOYIOUO OTTOPEIWONG TV €TTEVOUCEWY Of€ HETOXIKOUG KOl XPEWOTIKOUG TITAOUG TTOU €XOUV avayvwploTel wg S1aBéoiueg TPog TwAnon,
AauBaveral uTrdWn TUXOV GNUAVTIKN Kal TTApATETAPEVN PEiwan TG eUAoyNng agiag Tou TiTAou KATw atré To KOATOG Tou. OTTou UTTAPXE! TETOIa EVOEIEN yia
SiaBéoipa TTPOG TIWANGN XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, N CUCCWPEUPEVN {nUIG — TTou uTToAoyideTal wg N dlagopd PETAgU Tou KOOTOUG ayopdg
Kal TG Tpéxouoag eUAoyng agiag, peiov TIG {NUIEG ATTOPEIWONG TOU XPNHATOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU TTOU avayVWPIOTNKAV TTPONYOUNEVWG OTNV
KOTAOTOON OTTOTEAECPATWY — HETOPEPETAI aTTd Ta id1a KEQAAAIA OTNV KATAOTAGN ATTOTEAECUATWY. ZNnUIEG ATTOMEIWONG Ot HETOXIKOUG TITAOUG TTOU
avoyvwpioTNKav oTNV KaTdoTaon atmroTeAeapdTwy, Oev avTiAoyifovial pEow TNG KATAOTAONG ATTOTEAEOUATWY. AV O€ PETAYEVEDTEPN TTEPIODO, N €UAoyN
agia eveg XPeWOTIKOU TITAOU TTOU avayvwPIioTNKE wg dIaBéoiyog TTpog TTWANoN augnbei, kal n augnon auTth UTTOPE AVTIKEIYEVIKA va OUOXETIODET HE
TIEPIOTATIKG TTOU TTPAYHATOTIOINONKE PETA TNV avayvwpion TNG {NUIAG aTTOPEIWONG OTNV KATAGTAON OTTOTEAEOUATWY, N {nUId atropgiwang avTiAoyigeTal
UG TNC KATAOTAONC ATTOTEASGUATIV.

(1) Zup@wvieg TTWANONG, ETTAVAYOPAS Kal SaveiouoU Xpeoypdpuwy
(i) Zupgpwvisc mwAnong kai emavayopds

Ta xpedypaga TTou TTwAoUvTal Ye BACN CUPPWVIEG ETTAVAYOPAG (repos) GUVEXICOUV va avayvwpifovTal GTOV evoTToinuéVo 1I00AoyIoud Tng Tpdtedag, evw
N OXETIKA UTTOXPéwaon avaAoya Pe To avTICUPBAAAOpEVO PéPOG TrEPIAAUBAVETaI OTA OPEIAOEVA TTOOG O€ AAAEG TPATTELEG, 1) O€ TIEAATEG. Xpedypapa TTou
ayopaoTnKav BACEl CUPPWVIWY ETTAVATIWANCNG (reverse repos) avayvwpifovTal wg davela kal TTPoKaTaBoAéG o€ GAAEG TPATTECEG 1} TTEAGTEG avaAoywgs. H
Slapopd PETAgU TNG TIHAG TTWANONG Kal TNG TIPAG ETTAVAYOPAG avayvwpileTal wg TOKOG KATA TN SIApKEIa TNG TIEPIODOU TNG CUHPPWVIag ETTavayopdg,
XPNOIMOTTIoIWVTAG TN WEBODSO TOU TTPAYUATIKOU ETTITOKIOU.

(ii) Aaveioudég xpeoypdpwv

Xpeodypaga 1ou daveilel n Tpdtmeda o€ TPITOUG TTAPAPEVOUV OTIG OIKOVOMIKEG KOTAOTAOEIG. Xpedypaga Trou daveidetal n Tpameda dev avayvwpidovTal
OTIG OIKOVOMIKEG KATOOTAOEIG, EKTOG av TTwANBoUV O€ TPITOug, OTTOTE N ayopd Kal N TTIWANGN KataxwpouvTal Kal To kEPDoG A N {nuId TTepIAapBaveTal oTa
armroTeAéopaTa XapToQUAAKiou cuvaAaywyv. H uttoxpéwaon €MOTPOPAG TWV XPEOYPAPWY KaTaxwpeital oTnv eUAoyn agia wg EPTTOPIKA UTTOXPEWON
(trading liability).

(1B) XpPNMATOOIKOVOUIKA OTOIXEIO UTTOXPEWOEWV

H Tpameda KatnyopIoTIOIEi TIG XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG OTIG aKOAOUBEG KATNYOPIEG: TIG XPNHOTOOIKOVOMIKEG UTTOXPEWOEIG TTOU ETTIHETPWVTAI OTO
avoTTOoBEOTO KOOTOG, Kal TIG XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIMETPWVTAI OTNV €UAoyn agia péow aTToTEAEONATWY. OI XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG TTOU QTTOTIHOUVTal 0TV €UAoyn agia péow omroTeAeOpdTWY TrEPIAaUBAavouV U0 UTTOKATNYOPIEG: TIG XPNHATOOIKOVOUIKEG UTTOXPEWOTEIG
TIPOOPIJOPEVEG VIO EPTIOPIKA EKPETAAAEUON KaI TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG OTNV €UAoyn agia péOw OTTOTEAEOMATWY KATG TNV OpXIKN
avayvwpion.

H Tpdteda mpoodiopilel TIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG OTNV EUAOYN agia HEOW TWV ATTOTEAEOUATWY OTAV OTTOIOOATIOTE ATTO TA TTAPAKATW I0XUEL:

a) aTraAgigel A peIwvel aoBNTa pia avakoAoubia oTnv eTPETPNON 1 TRV avayvwpion,

B) XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI KOl XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG HoIpAdovTal Toug idloug KivOUvoug Kal ol Kivduvol auToi
QVTIHETWTTI{OVTAI KOl EKTIMWVTAI PE BAon Tnv eVAoyn agia, i

y) oUvBeTa TTPOIGVTa TTOU TIEPIAGUBAVOUV EVOWNOTWHEVA TTOPAywya TTou Ba ptropoloav va PETABAANOUV GNUAVTIKG TIG TAMEIOKEG POEG Tou KUpPIOU
oupBoAaiou.

O1 XPNHUATOOIKOVOUIKEG UTTOXPEWAEIG ATTOAVAYVWPIZoVTal 6TaV N 0pIOHEVN UTTOXPEWON aTTd Tn OXETIKN oUPBaon eEopAeiTal, akUpWVETal 1 AQyEL.
(ly) Miocbwozeig
(i) Aoyiorikn yia piowozeic orav n Tpamela sivai o piobwrrc

XpnuaTtodoTikéG HIoBWOoEIG:

O1 piobwoelg evowpatwy Tayiwv 6mou n Tpdmeda diatnpei ouciwdwg GAoug Toug KIVOUVOUG Kal Ta o@éAn Tng I8I0KTNOIOG, KATaXWwPOUVTal Wg
XpnUaTodoTikéG pIoBwaelg. O XpnuaTodOoTIKEG MIOBWOEIG KePaAaloTroloUvTal aTnV apxr Tng piocBwong otn xaunAdtepn agia, petagy Tng evAoyng agioag
TOU TTAYiOU TTOU €KMICOWONKE Kal ThG TTapoucag agiag Twv eAGXIOTwY KATaBOAWY pICOWHATWY. KaBe pioBwpa KaTavéUeTal HETAgU TNG UTTOXPEWONG Kal
TWV €EO0WV XPNHATOBATNONG, £T01 WOTE VO ETTITUYXAVETAI €va OTABEPO ETTITOKIO G€ OXEDN ME TO UTTOAOITTO TNG XPNHATODATNONG TTOU €KKPENEL. To PEPOG
TOU XPNMOTOOIKOVOUIKOU €§680U TTOU a@opd Ot XPNUATOSOTIKEG HIOBWOEIG, avayvwpileTal OTNV KATAOTAON OTTOTEAEOUATWY KaTG Tn SIApKEIa TNG
HioBwong, €101 WOTE va ETMITUYXAVETAI éva OTABEPS ETTITOKIO TIAVW OTO evaTropeivav UTTOAOITTIO TNG UTTOXpéwaong ot KaBe mepiodo. Ta Tdayia TTou
QTTOKTOUVTAI PE XPNHATOSOTIKA HioBwon atmooBévovtal oTn PIKPOTEPN TTEPiodo HETAEU TNG WPEAIUNG wiig TOUG Kal TNG TTEPIGdoU picBwong.

NeIToupyIKEG HIOBWOEIG:

O1 pIoBwoelg 6TToU oUCIWBWG O KivOUVol Kal To OQEAN TNG IDIOKTNOIAG TTAPAPEVOUV OTOV EKMITOWTH KaTaXwpPoUVTal WG AEITOUPYIKEG UICOWOEIG.
MANpwEG TTOU aPopolv AEITOUPYIKEG HIOBWOEIG (UETE TNV aQaipeon KIVATPWY TToU EI0TTPAXBNKav atré Tov ekpiobwTr), avayvwpiovtal oTnv KardoTaon
ATTOTEAEOUATWY avaAoyikd KaTd Tn didpKeia TNG HioBwaong.

(ii) Aoyiorikny yia piobwaoeig orav n Tpameda sivai o ekuIoOwrrc

XpnuaTtodoTikéG HIoBWOoEIG:

Otav oToIxeia evepynTikoU €KpIGOWVOVTAI BACEl XPNUATODOTIKWY HICBWOEwWY, n Trapouca agia Twv KataBANTéEwWV PICBWHAETWY avayvwpidetal wg
armaitnon. H dilagopd petagy Tou MIKTOU TTOoOU TNG ammaitnong kai Tng Tapolcag afiag Tng amaitnong, avayvwpifetal wg pn dedouleupévo
XpnHaToolkovopiké écodo. Ta éooda atmd pioBwoelg avayvwpifovtal katd Tn didpkela TNg piIoBwong, XPNOIPOTIOIWVTAG Tn HEBOdO TnG Kabaprg
€TTEVOUONC, TTOU AVTIKATOTITRIZE! MIa OTABEPA TTEPIOBIKA atrédoon.

AeIToupyikég HIoBWOoEIG:

ZToIxX€Eia EvEPYNTIKOU TTOU eKPIOBWVOVTal BATEI AEITOUPYIKWY MICBWOoEWV TTEpIAAPBAvVOVTaAl 0Ta EVOWUATA TIdyIa TTEPIOUCIOKA aToIXEia Kal aTTooREvovTal
KaTd TN SIGPKEI TNG AVOPEVOUEVNG WPENIUNG (WG TOUG, CUPPWVA PE TTapduola IBIOKTNTA evowyaTa Trayia. To €00d0 atrd evoikia (UETA TNV aQaipean
TWV KIVATPWY TTOU TrapaxwpnRdnkav o€ HIcBwTEG) avayvwpidetal cUpQwva pe Tn oTabepn péBodo Kard Tn Sidpkela TG TTEPIGSoU HioBwang.

(18) ®o6pog e100dpaATOG

(i) Tpéxouoa gopoAoyia

O @dpog el0odrpaTog €T Twv KePSWV uTToAoyideTal pe BAon TNV IoXUoUTa PopoAoyIKr) vopoBeoia kal avayvwpiletal wg €080 Tnv Tepiodo Katd TNV
oTToia TTPOKUTITOUV Ta KEPDN. O1 HETAPEPOHEVESG POPOAOYIKEG CnNUIEG avayvwpiovTal wg OTOIXEIO EVEPYNTIKOU, 6Tav gival TBavo 6T Ba UTTEPEOUV ETTAPKT
ueANOVTIKA @opoAoynTéa KEPDN EvavTl TWV OTTOIWV PTTOPOUV VA XPNOIUOTIoINBoUV auTég oI {NHIEG.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(18) ®opog e100dnuaATOG (CUVEXEID)
(ii) AvaBaAAéuevn popoAoyia

O avaBalduevog @dpog utroloyiletal oTo OUVOAS Tou, pe TN péBodo Tng umoxpéwong (liability method), emi Twv TPoowpIviv dlagopwy TToU
TIPOKUTITOUV PETOEU TNG POPOAOYIKAG PBAONG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal UTTOXPEWOEWV KOl TNG AOYIOTIKAG agiag TOUG OTIG OIKOVOMIKEG
kataoTdoelg. Or avaBaAAOPEVEG (QPOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIG ETTIHETPWVTAI XPNOIUOTIOIWVTAG TOUG (QPOPOAOYIKOUG OUVTEAEOTEG TTOU
QVOMEVETAl VO EQAPUOCTOUV OTNV TrEPiodo Katd Tnv otroia Ba TakTotroinBei n amaitnon r utmoxpéwan, Aaupdavovrag utdywn Toug QopoAoyikoUg
OUVTEAEDTEG (KOl OPOAOYIKOUG VOPOUG) TTou €XOUV BECTTIOTE! I OUCIWBWG BECTTIOTEN, PéXPI TNV NUEPOUNVia TOu I00AoyIoHoU. O1 KUPIOTEPEG TTPOCWPIVES
S10QOPEG TTPOKUTITOUV OTIO TNV ATTOMEIWON TWV XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, OTTO TIG OTTOORECEIG TWV TIAYIWY TTEPIOUCIOKWY OTOIXEIWY,
aTTé OUVTAEEIG KOl AOITTEG TTAPOXEG OTTOXWPENONG TTIPOG TO TTIPOCWTTIKG, KAl aTTd TNV OTTOTINGT OPICUEVWY XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal
UTTOXPEWOEWY, CUUTTEPIAQUBAVOUEVWY TWV TTAPAYWYWY XPNUOATOOIKOVOUIKWY UECWV.

O1 avaBaA\opeveg popoAoyIkéG aTTaITAoEIG avayvwpidovTal 6Tav avapévetal 0TI HEAAOVTIKS @opoloynTéo kEpDOG Ba eival SiaBéoiyo £vavTi Tou OTToiou Ol
TIPOOWPIVEG SlaPopég UTTopoUv va xpnaipoTroinBouv. O avaBaAAopevog ¢Opog, TTou OXETIETal PE TN PETABOAR oTnv eUAoyn agia Twv dlaBéoiywy TTPog
TWANGCN €TTEVOUCEWY Kal TWV PECWV AVTIOTABUIONG TAPEIOKWY POWY TTOU avayvwpifovTal oTnv KaTdoTaon GUVOAIKWY £00dwvV, avayvwpidetal €miong
OTNV KATAOTAON CUVOAIKWY £00BWV, KaI HETAPEPETAI JETAYEVEOTEPA GTNV KATAOTAON ATTOTEAEOUATWY padi pe To avaBaiidpevo képdog fi {nuid.

(1€) Mapoxég oTo TTPOCWTTIKO
(i) Zuvraioborikéc uTToXpEWaEIS

H Tpameda mapéxel opiopéva TTpoypdupaTta ouvtagioddtnong kabopiopévwy eiopopwy. OI £TATIEG EI0POoPEG TTOU KATABAAAEl n TpdaTmreda eTevdUovTal Kal
TOTTOBETOUVTOI O€E €IBIKEG KATNYOPiEG TTPOIOVTWV. O1 UTTAAANAOI, £@' a0V TTANPOUV TIG TIPOUTIOBECEIG TOU TTPOYPANHATOG, CUMHETEXOUV OTNV OTTOd00N TWwV
avwTépw eTevdUoewv. O eI0popég TNG TpaTmedag avayvwpidovtal wg €080 oTn xprion Katd Tnv otroia KataBdAAovTal.

(ii) MpoBAswn amrolnuiwaong mpoowirikoU Abyw £§65ou amé tnv umrnpeoia (SLSRI)

Z0pewva pe TNV Ioxlouda epyaTiky vopoBeaia, n Tpdameda oxnuartidel TTPORAeWn atmmolnuiwong TTPOCWTTIKOU Adyw €§Od0U atmd TNV UTINPECIa yia
utraAAAoug TTou dikaloUvTal EPATTag atrodnuiwan, éTav autoi TTOPAPEVOUV OTNV UTINPETia péxpl TN ouviABn nAikia ouvtagiodétnong. H ammonpiwon autr
utroAoyiZeTal BACEI TWV ETWV UTINPECIAG KAl Twv atmoAaBwy Twv UTTAAAAAWY Katd Tnv nuepopnvia ouvtagloddtnong. To mood Tng TpoRAewng
oxnuatifeTal Baoel avaloyloTIKAG PEAETNG, XPNOIHOTIOIWVTAG TN HEBOSO TG TTPOBAETTONEVNG TMIOTWTIKAG Hovadag. ZUpgwva pe Tn péBodo autr, To
KOOTOG yia atrodnuiwon €56dou amd TNV UTINPEdia avayvwpileTal oTnv KATAoTaoN ATTOTEAEOUATWY KATA TN JIAPKEID TWV XPOVWV UTTNPECIOG Twv
uTraAAAWY, oUPPWVA PE aVOAOYIOTIKEG ATTOTIUACEIG TTOU TTpaypaToToloUvTal KGBe xpdvo. H utoxpéwon Tng amodnuiwong e£6dou améd Tnv utnpeoia
utroAoyideTal wg n TTapoUoa agia TwV AVAPEVOUEVWY PEANOVTIKWV TAUEIOKWY EKPOWY, XPNOIUOTTOIWVTAG ETTITOKIO KPATIKWY OMOASYwWYV, HE dpoug AREng
TTOU TTPOCEYYIJOUV TOUG OPOUG TNG OXETIKAG UTTOXPEWONG. Ta avaloyloTiKa KEPSN 1 {nUIEG TTOU TTPOKUTITOUV aTTd TOV UTTOAOYIOUO TG atrolnuiwong
amovimnnanc via Tnv TodTrsda avavvmni/ovral amsufsioc atny Katdotaon amoTsAsauaTmwv

H Tpdmeda oxnuartiel emmAéov TTpOBAewn AaupdavovTag umrown TOavég aTTOXWPENOEIG TTPOCOWTTIKOU TIPO TNG Kavovikhig ouvtagioddtnong Baoel Twv
Opwv TTpoNyoupévwY TTpoYpappaTwyY eBeAouaiag €§ddou. H Tpameda oxnuartifel TPOBAewn ammodnuiwong, 6Tav €XEl CUYKEKPIMEVEG OECUEVUDEIG TTOU
aTToppéouV €iTe atmd £va AeTITopEPEG €TTiIONUO OXESIO TTOU £xel avakolvweei kal Sev PTTopei va ammooupBei €ite ammd apoifaia cuppwvnBévTeg dpoug
aTToXWweNoNnG. ATTO{NUIWOEIG TIANPWTEEG PETA TNV TIAPOd0 Twv 12 pnNvwy oTré TNV nUEPOMNVia Tou I00AoyIopoU, TTpogfo@AolvTal aTnV TTapoloa agia
TOUG.

(iii) Mapoyxég yia oupusToxn ora képdn (Baoiouéves arnv amédoon Twv umaAAAwv)

H Aioiknon mepiodikd kai katd BouAnon, avrapeiBel ye perpnta (bonus) Toug utraAAfAoug pe uwnAr amédoon. Mapoxég o€ petTpnTd (bonus), ol omoieg
araitolv yévo Tnv €ykpion Tng Aloiknong, avayvwpidovtal wg dedouleupéva £5oda TTpoowTTikou. H diavopr kepdwv aToug UTTAAARAOUG, yia TV oTToia
atraiteital éykpion Tng MevikAg ZuvéAeuong, avayvwpidetal wg £50d0 KaTd TN XPrion TTou eykpiveTal atrd Toug PETOXoug TG TpdaTredag.

(iv) Mapoxég o€ aupueToxIKoUg TiTAoug (Baoiouéves oTnv amédoaon Twv UTdAAfAwv)

H Aioiknon Tng Tpdmedag avrapeifel TePIOdIKE Kal KaTd BoUANoN Toug UTTAAARAOUG HE BwPEGV HETOXEG Kal SIKAIWKUATA TTPoaipeong ayopds petoxwv. Or
TIOPOXEG O HETOXEG TToU O ouvdéovTal Pe TNV atmddoon Twv UTTAAAAWY, KOAToXUpWvovTal KaTd TV TrEpiodo aTtnv otroia XopnyouvTal. O1 TTapoxég o€
OUMPETOXIKOUG TITAOUG TTOU CUVOEOVTAI JE TNV ETTITEUEN OPITPEVWY OTOXWY Kal T CUPTTAPWGON OPITPEVOU XPOVOU UTTNPECIAG, KATOXUpWvovTal JOvo dv
TAnPoUVTal Kai o1 300 avwTépw TTPOUTIOBECEIG.

H eUAoyn agia Twv PETOXWYV TTOU XopnyouvTal avayvwpideTal wg €000 TTPOCwWTTIKOU PE avTiaTolxn algnan Tou JETOXIKOU KepaAaiou (ovopaoTikh agia) Kai
NG S1aPOoPAg aTTd £KSOOT HETOXWY UTTEP TO APTIO.

H e0loyn aio Twv OSIKAIWHAETWY TIPOQIPEONG AYOPAS HETOXWY, OVOyVWPIZETal wg £§0d0 TTPOCWTIIKOU HE avTioTolxn augnon pn-Siavepdpevou
amoBepatikol Katd Tnv TePiodo kKatoxUpwong autwv. O1 €I0TIPALEIG PETA TNV OQAIPES OXETIKWV €EOOWV OUVOAAQYNG, TTIOTWVOVTAI OTO HETOXIKO
KEPAAQIO (ovopaoTiK agia) kal aTn Slagopd aTrd £€kdOOon PETOXWY UTTEP TO GPTIO KATA TNV AOKNON TwV SIKAIWHAETWY TTPOCIPEDNG, HE PETAPOPE TOU Hn-
SlavepdpEVOU aTroBepaTIKOU OTN S1apopd atrd €KS0ON HETOXWY UTTEP TO GPTIO.

(101) Neplouciakd oToixEia aTrd TAEIOTNPIACOHOUG

Ta yAmeda Kal KTipia TTOU ATTOKTOUVTAl OTTO TTAEIOTNPIOOPOUG yia avAKTNon aTrodeiwBéviwy daveiwy, TepIAapBdvovial ota «AoImrd oToixeia
EVEPYNTIKOU», €KTOG av SnAwveTal Sia@opeTikd. Ta ev Adyw atrokTnBEvTa TIAyIa GTOIXEIO KATEXOVTAI TIPOOWPIVE yia TIWANCN Kal avayvwpidovTal oTo
XopNASTEPO TTOOG PETAEU TOU KOGTOUG KTAONG Kal TNG KaBapRg peuaToTroifoiung agiag. Ta képdn f {nui€g atrd Tnv TTwAnan TepiAapBavovtal ota AoImda
Aeitoupvikd éo0da.

(18) ZuvaAAayég pe ocuvdedpeva pépn

Ta ouvdedpeva pépn TePIAAUBAVOUV BUYOTPIKEG, OUYYEVEIG KOl OUVOEDEUEVEG ETAIPEIEG TNG TPATTECaG, Toug oupBoUAoug Kal Ta PéAN TnG Aloiknong Tng
Tpamedag, Ta OTEVA OIKOYEVEIAKA TOUG TTPOOWTTA, ETAIPEIEG TTOU KATEXOVTAI I} EAEyxovTal atrd auToUg Kal ETAIPEIEG OTIG OTTOIEG UTTOPOUV VA AOKIOOUV
ONUAVTIKA ETTIPPON ETTI TNG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKAG TTOAITIKAG Toug. O1 guvaAAayég TTapopolag guaong Trapouaiddovial oe ouvoAikr Bdon.
OAeg o1 Tpatredikég ouvahlhayég Tou dievepyoUvTal pe ouvdedpeva pépn, eival yéoa oTta ouviAbn TAciola Twv €pyaciwv Kal yivovial pe kabapd
EUTTOPIKOUG OPOUG.

(in) MpoBAéyeig

O1 mpoBAéyelg avayvwpidovTal 6Tav n TpATeda €XEl PIO UTTAPXOUCQ VOMIKA 1) TEKUNPIWHEVN UTTOXPEWGT WG OTTOTEAEHA YEYOVOTWY Tou TTapeABOVTOG, O
SIaKAVOVIOPOG TNG OTTOIOG UTTOPET va EKTINNGET Pe agIOTTIOTIO KOl ATTAITET TNV EKPON TTOPWY TTOU EVOWHATWVOUV OIKOVOUIKO OQEAOG.

(18) MeToxik6 kepdAaio
O1 KOIVEG Kl TIPOVOMIOUXEG HETOXEG KATaXwPOUVTAl WG idIa KepAAaia.
Ta €000 €kSOONG KOIVWV HETOXWV A SIKAIWUATWY, PETA aTTO POPOUG, avayvwpiovtal aTa idia KEQAAAIA aPaIPETIKA TOU TTPOIOVTOG €KSOONG.

H diavopn pepiopdtwy avayvwpidetal a@aipeTikd oTa idia kepaAaia TG Tpdtedag, étav eykpiBei atmd Toug pueTdxoug Tng Tpdmedag. Tuxov TTpouEpiouaTa
avayvwpilovTtal agaipeTiKG oTa idia ke@dAaia Tng Tpdtrelag otav eykpiBouv atéd 1o AloiknTikd ZuuBoUAio.

Otav n Tpdmeda ayopddel Tig peToxEG TNG (idlEg PETOXEG) TO TTOOG TTOU KOTABAAAETON, CUPTTEPIAGUBAVOUEVWY KOl TV AUECT OXETICOMEVWY £E08WV (METG
NV a@aipeon @épou), apaipeital amod Ta idla KeAAaia pEXPI TNV aKUPwWOT, TTAVEKSOON i TTWANON Twv peToXwv. OTav ol idieg HETOXEG TTwAOUVTaI
emmavekdidovTal og PeETayevEoTEPO O0TADIO, oTroI0dNTTOTE TTOOO el0TTpayBei TrepIAapBaveTal oTa idia KepaAaia.
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2. Baoikég AoyIoTIKEG apXEG (CuvExEla)

(x) YBp1&ikd ke@daAaia

Ta uBpIdikG ke@daAaia TTou ekdidovTal atrd TNV TpdTeda, yéow eTaIpEiag €101KOU OKOTTOU, KATAXWPOUVTAl OTA id1a KEQAAQIQ OTaV eV UTTAPXEI GUMBATIKN
UTTOXPEWON VA KOPIGTOUV OTOV KATOXO TOUG TAMEIAKA JlIaBéaiua 1) KAtolo GAAO XpNUATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU.

Ta emmpooBeTa £608a TTOU TTPOKUTITOUV aTTO TNV €kd00N VEWY UBPISIKWY KEPaAQiwv KaTaxwpoUvTal oTnv Kabapr B€on wg Peiwon Tou TTPoidvTog TNG
£€kdoong, PETG aTTO POPOUG.

H Siavopr| pepiopaTog 0TOUG KATOXOUG TIPOVOUIOUXWY TITAWY, avayvwpiletal wg peiwon Tng Kabapig Béong, Katd Tnv nuepopnvia TTou avayvwpigoval
WG TTANpwTéQ.

Ortav n Tpameda ayopddel uBpIdIKG kKe@aAaia TTou £kidel, TO TTOGO TTOU KATABAAAETAI, CUPTIEPIAQUBAVOUEVWY KAl TWV APECA OXETICOPEVWY EEOBWV (PETA
™V agaipeon eépou), agaipeital amd Ta iSia KEPAAAI. ZTNV TTEPITITWAON TTOU TTWAOCUVTAI I OKUPWVOVTAI O UETAYEVEOTEPO OTADIO, OTIOIOdNTIOTE TTOCO
eloTrpaxBei TrepIAapBaveTal oTa idia Ke@aAaia.

(ka) XpPNHATOOIKOVOUIKEG EYYUNOEIG

Ta gupBoAaia XpnNUOTOOIKOVOMIKAG €yyUnong atroteAoUv cuuBoAaia, Pe Ta OTTOIa O €kOATNG SETUEVETAI VO OTTOCNUIWAOEI TOV KATOXO Tou oupfoAaiou, og
TIEPITITWON TIOU O OQEIAETNG aduvaTei va EKTTANPWOEN TIG UTTOXPEWOEIG TOU CUMPWVA HE TOUG OPOUG EVOG XPNUATOTTIOTWTIKOU péoou. TETolEg
XPNHATOOIKOVOUIKEG €yyUROelg SidovTal g€ TPATTECES, XPNHUATOOIKOVOUIKOUG OpyavioUoUG Kal GAAOUG QOpEiG yia Aoyapiaoud TrEAATWY yia Tn SlaopaAion
daveiwv, utrepavaAfWewy Kal GAAwWY TPOTTECIKWV EPYATIWV.

O1 XPNHOTOOIKOVONIKEG EYYUROEIG avayvwpifovTal Katd TNV nuepounvia XopAynong Toug otnv eUAoyn agia. MeTayevéoTepa TG apXIKAG AvayvwpIong, ol
XPNHATOOIKOVOUIKEG E€YYUNOEIG TNG TPATTECOG ETPETPWVTAI OTNV UWNASTEPN agia YETAgU TNG OPXIKAG, MEIOV TIG UTTOAOYIOUEVEG OTTOOBECEIG, WOTE va
QAVAYVWPIOTEI OTNV KATAOTAON OTToTEAEOPATWY TOo Sedouleupévo €00d0 atmd Tnv TTPounBeia pe TV eubtia péBodo otn didpkeia (wWAG TNG EYYUNTIKAG Kal
NG €KTIUNONG TNG O8aTGvVNG TIOU OTTAITEITAI yia TO SIOKAVOVIOUS TNG XPNHATOOIKOVOUIKAG UTTOXPEWONG KATA TNV nuEPounvia Tou 1ooloyiopol. Ol
EKTINAOEIG QUTEG KaBopifovtal BACEl TNG epTTEIpiaG OTTO TTAPOMOIEG TUVAAAAYEG, TOU I0TOPIKOU TTPonyoUpevwy NIk, KOBWG Kal Tng Kpiong Tng
Aloiknong. OToIadATTOTE PETABOAR OTNV UTTOXPEWACN OXETICETAI UE EYYUNTIKEG METAQEPETAI TNV KATACTAGN ATTOTEAETUATWY.

(xB) TiITAotroinoeig

H Tpdameda TITAOTIOIEI XPNUATOOIKOVOUIKG OTOIXEI EVEPYNTIKOU YEYOVOG TO OTTOI0 CUVABWG CUVETTAYETAI TNV TIWANGN TWV CTOIXEIWV EVEPYNTIKOU GE
€TaIPEiEG €10IKOU TKOTIOU, O OTTOIEG ME TN OEIPG TOUG €KDIBOUV OPOAOYQ O€ ETTEVOUTEG KOI OE OPIOPEVEG TTEPITITWOEIG O€ eTalpieg TNG EFG Eurobank. O1 ev
Adyw TITAOTTOINCEIG £voTTOloUVTal OTO OUVOAS Toug, KaBwg n Tpdmeda diatnpei To HEYAAUTEPO PEPOG TWV KIVOUVWY KAl TWV WPEAEIWV TTOU ATTOPPEOUV
aTré TNV KUDIGTNTA TWV ETAINIWY EIBIKOU OKOTTOU.

(ky) Tapeiakd diaBéoipa kal iIcodUvapa

Ta Tapeiakd diaBéaipa kal Icoduvapa TePIAAPBAVOUV PETPNTAE OTO TAUEIO, KOTABETEIG OWEWG OE TPATTECEG, AANEG BpayuTTpOBeopeg eTevoUaEelg UWNAAG
PEUCTOTTOINGNG, HE APXIKEG NUEPOUNVIEG ANENG TPILOV i AYOTEPWY PNVWV, KOI TPATTEQIKEG ETTITAYEG.

3. ZNUAVTIKEG AOYIOTIKEG EKTIUNOEIG KOI TTAPASOXEG OTNV EQAPHOYH TWV AOYIOTIKWV ApXWV

Katé v e@appoyr Twv AoyioTIKWY apxwv Tng Tpamedag, n Aloiknon Tpofaivel o€ eKTIMACEIG Kal TTAPAdOXEG TTOU ETTNPEGJOUV T TTOOA TWV OTOIXEIWV
EVEPYNTIKOU KOI UTTOXPEWCEWV TTOU TTAPOUCIAoVTal OTIG OIKOVOUIKEG KATAOTAOEIG KATA T SIAPKEI TOU ETTOPEVOU OIKOVOMIKOU £€T0UG. OI EKTIUACEIG Kal Ol
Tapadoxég aglohoyoUvTal dlapkwg Kal Baagifovral g€ IOTOPIKG OTOIXEIA KOl 0€ GANOUG TTAPAYOVTEG, CUUTTEPIAQUBAVOUEVWY EKTIUACEWY Yia PEAAOVTIKA
yeyovdTa, ol OTToiEg, KATW aTrd TIG TTAPOUCEG OUVBNKEG, ival AOYIKEG.

(a) lpoBAéyweig yia moTwWTIKOUG KIVOUVOUS

H Tpdmeda agloloyei 1o Savelakd TNG XOPTOQUAGKIO o€ Siapkr BACN, TTPOKEIPEVOU va EVIOTTIOTOUV TUXOV TIEPITITWOEIG ATTOUEIWONG. ZTOV TTPOCdIOPIoHO
TOU av TIPETTEl VA AVAYVWPICTE OTNV KATAGTAON ATTOTEAEOUATWY N {nuId atropgiwong, N Tpdrela e§eTddel KaTd TTOOO UTTAPXOUV OVTIKEIMEVIKEG EVOEILEIG
TTOU va KATa®EIKVUOUV OTI UTTAPXEI TTPOCBIOPICIYN MEIWON OTIG OVAUEVOUEVEG TAUEIOKEG POEG ATTO £va XOPTOPUAAKIO Saveiwy, TIPIV N YEiwon PTTOPETE! va
OUOXETIOTEI PE éva OUYKeEKPIPEVO OAvelo Tou XapTo@uhakiou. TéTola €vdeign eival duvatdv va TrepidaufBdvel dedopéva TTou TTapaTneRdnkav Kai
utrodnAwvouv 0Tl UTIAPEE apvnTikA dlagopoTroinon oTn duvatdTNTa ATTOTTANPWHAG aTTd TNV OPAda TWV TOTOUXWY, 1 OTIG EBVIKEG i} TOTTIKEG OIKOVOUIKEG
OUVBNKEG, TTOU OXETI(OVTal HE OBETAOEIG UTTOXPEWOEWY EVAVTI OPAdag TTEPIOUTIAKWY aToIXEiwv. H Aloiknon XxpnoluoTrolei eKTIMAOEIG, TTou Baagidovtal aTnv
ITOPIKN EYTTEIPIO CNUIWV ATTO TTEPIOUCIOKA OTOIXEIO PE TTAPOUOIO XOPAKTNPIOTIKA TTIOTWTIKOU KIvEUVOU, Kal TTOPOUOIa aVTIKEIPEVIKN EVOEIEN aTopeiwang
ME autd Tou xapToQuAakiou, OTav TIPoodiopilel TIG MEAAOVTIKEG Tapelakég poég. H peBodoAoyia kal o UTTOBECEIG TTOU XPNOIPOTToIoUvVTal Yia TOV
uTToAOYIOPS TOu TTOOOU Kal TNG XPOVIKAG OTIYHAG TWV HEAAOVTIKWV TOMEIOKWY POWY, ETTAVEEETAOVTal TTEPIODIKA, WOTE VA HEIWVOUV OTTOIECONTIOTE
B1000PEC METAED TWV EKTIMACEWV VIA {NUIEC KAl TNC TIDAVUOTIKAC EUTTEINIOC {NUIWV.

(B) EuAoyn adia xpnuarooiKOVOUIKWY HETWV

H elhoyn aia Twv XPNUOTOOIKOVOUIKWY HEOWV Ta oTfoia O JIATTPayPOTEUOVTOl OF €VEPYH Oyopd, TTPOCDIOPIJETAl XPNOIPOTIOIWVTAG HEBGDOUG
ATTOTIUNONG. Z€ QUTEG TIG TTEPITITWOEIG N €UAoyn agia eKTINGTAl ATIO TTAPATNPACIUA OESOUEVA TTAPOUOIWY XPNHOTOOIKOVOUIKWY HEOWV 1 PE TN XPAON
HovTéAwy. OTrou dev uttdpyxouv diabéaipa aToixeia ayopdg, n ekTipnon Tng eUAoyng agiag atnpifetal o€ KaTAAANAeg uTToBEéTEIG. OToU XpPNnaolpoTToloUvTal
p€BodOI aTToTiuNoNG Yia Tov KaBopiopd TG eUAoyng agiag, auTég ETTIKUPWVOVTAI Kal €GETAOVTAI TTEPIOBIKG ATTO TIPOCWTTIKG ME ATTOPAITNTA TTPOadvTaA,
aveEdpTnTo amd TO TIPOCWTTIKG TToU TIpayparoTroinoe TG peBddoug amotipnong. OAa Ta povTéAa TIOTOTTOIOUVTAI TIPIV va XPNOIMOTIoINBouv Kai
puBpifovtal €101 WOTE va eMRERAILVOUV OTI T ATTOTEAECUATA QVTIKATOTITPI(OUV Ta TTPAYHATIKG dedopéva Kal TIG GUYKPITIKEG TINEG ayopdg. OTtrou eival
Suvard, Ta HOVTEAA XPNOIPOTIOIOUV POVO TTAapaTNPACEIG aTTd TV ayopd, aAAd o€ TopEig OTTwG O TIOTWTIKAG Kivduvog (Téoo Tng Tpdamelag 600 Kal Tou
avTioupBaAAdueEvoU  péPOUG), amaiTouvTal eKTIMACEIG amd T Aloiknon yia TOPAuEéTpoug OTwg N WeTaBAnToTNTa (volatility) kai o1 ouoxetioeig
(correlations). ANay£g OTIG UTTOBEDEIG OXETIKG PE AUTOUG TOUG TTAPAYOVTEG PTTOPET Va ETTNPEGCOUY TNV eUAOYN agia TwV XPNHUATOOIKOVOUIKWY PEGWY TTOU
TTa00UCIAZETal OTIC OIKOVOUIKEC KATAOTAOEIC.

(y) Amopucgiwaon peroxikou xapropuAakiou S1aBéoIuwy TPOS TWANOCN ETEVOUTIKWY TITAWV

H Tpameda mpoodiopilel 6T To PETOXIKO XAPTOPUAAKIO SIOBECIHWY TTPOG TTWANCN ETTEVOUTIKWY TITAWYV EXEI UTTOOTEI ATTOPEIWON, OTAV UTTAPEEI ONPAVTIKNA )
TTOPATETOPEVN PEIWON OTNV €UAoyN agia Twv PETOXIKWY ETTEVOUCTEWY KATW aTIO TO KOOTOG KTAONG TOUG. ZTOV TIPOCDIOPITHO TOU Ti ATTOTEAEI GNUAVTIKA
TapateTapévn peiwon, n Aloiknon tng Tpdamedag xpnoigotrolei Tnv kpion Tng. Katd tn Xpron tng kpiong tng, n Tpdmela afioloyei, peTagy GAAwv
TTOPAYOVIWY, TN ouvhABn petaBAnTtoétnTa (volatility) Tng TAG TNG peToxNG. EMTPooBéTwg, n amopeiwon PTopei va eival ammapaitntn 6tav UTTapxEl
OVTIKEIMEVIKA €VOEIEN XEIPOTEPEUONG TNG OIKOVOMIKAG KOTAOTAONG TOU €KOOTN, TNG £TMOOONG TOU KAGSOU Kol TOMEQ £PYOOIWY, TWV AEITOUPYIKWV Kal
XPNUATOBOTIKWY TAMEIOKWY POWV Kal aAAavEC oTnV TeExvolovia.
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3. InUAVTIKEG AOYIOTIKEG EKTIMNOEIG KOl TTAPASOXEG OTNV EQAPHOYH TWV AOYICTIKWV apXWV (OUVEXEIQ)

(8) Popog ei00djuarog

H Tpameda kavel eKTINAOEIG Yia TOV TTpoadiopiopd Tng TTPORAEWNS @opou e100dHaTog. YTTdp)Xouv TTOAAEG cuvaAAay£g Kal uTToAoyiopoi Katd Tn didpkeia
TNG KAVOVIKAG PONG TWV EPYOCIWV, YIA TOUG OTIOioUG O TEAIKOG TTPOoodiopiouds @opou eival aBéBaiog. H Tpdameda avayvwpilel UTTOXPEWOEIG Yia
avapevopeva Béparta atmd PopoAoyikoUg eAEyxoug, BAoel eKTINAOEWY KaTd Moo Ba TrpokUyouv emTTPocBeTol gopol. Otrou 10 TEAIKO POPOAOYIKO
QATTOTEAEOPO QUTWV TWV UTTOBECEWV dla@EPEl aTTO T TTOGA TTOU AVAYVWPICTNKAV apXIKA, oI dlagopég Ba ETTNPEGCOUV TIG POPOAOYIKEG UTTOXPEWOEIG KAl
TIC avaBaAAOUEVEC ®OPOAOVIKEC UTTOXDEWOEIC. TNV TIEPIOBO KATE TNV OTTOIX VIVETAI AUTOC O TTPOODIONICTUAC.

(e) Mapoxéc amoxwpnaong mMPOS T0 MPOCWITIKG

H Tmapouoa agia Twv UTToOXPEWaEWY Adyw ouvTagioddTnong Tou TTPOOWTTIKOU e€apTATAl aTTd TTAPAYOVTEG TToU KaBopidovTal g€ avaAoyIoTIKA BAon YE T
xprion Trapadoxwv. OTroladrToTe HETABOAR TwV TTAaPAdOXWV auTwy Ba peTaBaAel TN AoyIoTIK agia Twv UTTOXPEWOEWY Adyw ouvTagioddTnong.

Ol uTToBéC0EIg TTOU XPNOIPOTTOIOUVTAl YIa TOV KaBopiopd Tou kaBapou KOaToug (€0680u) yia ouvTagiodoTnon TrepIAauBavouy To ETTITOKIO TIPOEEOPANTNG,
peAoVTIKEG pIoBoAOYIKEG auEnaelg Kal TO TTooooTd TTANBwpIopou. H Tpdmeda kabopiel To KATGAANAO €TITOKIO TTPOEEOPANCNG OTO TEAOG KABE Xpdvou
XPNOIUOTIOIWVTAG ETTITOKIO KPATIKWY OPOAOYwv, PE Opoug AAENG TTou TTpooeyyifouv Toug OPoUG TG OXETIKAG uttoXpéwang. Or uttdloireg KUpIEG
TTaPadoxEG yia TNV uTToxXpéwaon ouvTagioddTnong BaacidovTtal ev PEPEl OTIG EKAOTOTE CUVONKEG ayopdg.

(oT1) TMapoxég yia oupperoxn ora kKEpdn

H Tpameda xopnyei oToug UTTAAAAOUG WG PEPOG TWV ATTOAABWV TOUG dWPEAV PETOXEG KOl SIKAIWUATA TIPOAIPEONG AyOPAg METOXWYV. ZUPPWVA HE TO
ATILXA. 2, n e0\oyn agia auTWV TWV PETOXWV Kal TwV JIKAIWHPATWY TTPOAIPETNG ayopdg PETOXWY KATA TNV NUEPOUNVia Xoprynong Toug avayvwpigetal
wg £¢€odo (TTpoypdupaTa SIOKAVOVIoHOU CUMPETOXIKWY TiTAwv-equity settled plans). Ooov agopd oTig HeTOXEG, N €UAoyn agia kaBopiletal Baoel TNG TIUAG
NG PETOXNAG TTPOCAPHOOHEVN KATE TOUG OPOUG CUPPWVA UE TOUG OTT0IoUG xopnyrnenkav ol dwpedv petoxég. Ooov agopd oTa SIKAIWUATA TIPOAIPETNG
ayopdg HETOXWY TTOU XOPNyouvTal, O TTOAEG TTEPITITWOEIG SEV UTTAPXOUV SIaBECINEG TIMEG ayopdg, yiaTi £Xouv €181IKoUg GPOUG TTOU JEV ATTAVTWVTAI OF
SIKaIWPATa TToU dlaTTpayuaTEUOVTAl. Z€ QUTAV TNV TTEPITITWON, N TPATeda ekTIUG TNV €0AOYN agia TWV CUPPETOXIKWY TITAWV XPNCIHOTIOIWVTAG Hia péBodo
a&ioAéynong TTou eival CUVETTAC UE TIC VEVIKG aTTodekTéC EBGdoUC akioAdvnonc.

4. Mpoéypappa Evioxuong Tng PeuotétnTag Tng EAANVIKRG Oikovopiag

H Tpdmela ouppetéxel oo Mpodypappa Evioxuong Tng Peuatdtntag tng EAAnvikrg Oikovopiag Bdoel Tou Népou 3723/2008, 6TTwG TPOTIOTTOINONKE UE
Toug Nopoug 3844/2010, 3845/2010, 3872/2010 kai 3965/2011 kai £TekTaBNKE pe TNV YTTOUPYIKA atropacn 57863/B.2535/29.12.2011, wg akoAoUbwg:

(a) MpwTog TTUAWVOG OTAPIENG — TIPOVOUIOUXEG HETOXES

H ékdoon 345.500.000 TTpovOpIOUXWY PETOXWYV, XWPIG dIKaiwua Wrigou Kal ovopadTIKAg agiag € 950 ekar. kaAugOnke até 1o EAAnNvIkS Anpdaio
Je opdhoya iong agiag Tnv 21 Maiou 2009 (onu. 36).

(B) AeUTepog TTUAWVAG OTAPIENG — opdAoya eyyinong EAAnvikoU Anpoagiou

Katd 1n didpkeia tng xpnong, n Tpdmela e¢édwaoe emmAéov opdloya agiag € 5.726 ekar. Tnv 31 AekepBpiou 2011, Ta opdAoya eyyunong
EAMnvikoU Anpoaiou cuvolikig agiag € 17.776 exar. katéxoviav TTARpwg amd Tnv Tpdmeda kai TIg Buyatpikég TnG (onp. 32).

eyovd¢ perd v nuepounvia icoAoyiouou
To ®eBpoudpio Tou 2012, éAngav opdAoya eyyunong EAAnvikou Anpociou Uwoug € 3.844 exat. ZTn AAEn Toug, n Tpdmeda TTPOXWPENOE OTNV
£€kdoon opgoAdywv gyyunaong EAAnvikoU Anpoaiou iong agiag (onp. 32).

(y) Tpitog TTUAWVOG OTAPIENG — davEIoPOG OpOASYWYV Tou EAANVIKOU Anpoagiou
H peuoToTNTA TTOU QVTAEITOI ATTO QUTOV TOV TTUAWVA TTPETTEI VA XPNOIPOTIOINBET yia Tn XpnUaTodATNON OTEYACTIKWY daVEiwy Kal SAVEIWY PIKPWV Kal
peoaiwv emyeipoewy. Tnv 31 AekepBpiou 2011, Ta €1d1kd opdAoya EAAnvikou Anpociou Trou eixe daveloTei n Tpdmeda €Angav kal dev éxouv
avavewoei.

Z0pgwva pe 1o Nopo 3723/2008, 6Trwg TpoTrotroiBnke pe 1o Nopo 3965/2011, katd Tn xpovikr Tepiodo TTou n TpaTmeda CUPHETEXEI OTO TIPOYPANMGA,
HEOW TWV TTPOVOUIOUXWYV HETOXWV N TwV OPOAGYwV eyyunaong EAAnvikoU Anpogiou (TTUAWVEG (a) kal (B) OTTwG avagépovtal avwTépw), To EAANVIKS
Anpooio éxel To dikaiwpa va opioel eKTTPOoWTIO Tou aTo AloiknTIKG ZupBoUMio Tng Tpdmedag, va Béoel BETo Oe OTPATNYIKEG OTTOPACEIG, O€ OTTOPAOCEIG
TToU PETARAEAAOUV OUCIWDWG TN VOMIKA 1 XPNHATOOIKOVOUIKY KatdaTtaon Tng Tpdmedag, yia TNV €yKPIon Twv OTToiwV aTraiTeital amoégaan Tng MevikAg
ZuvéAeuong, Kal aTn dlavoun PEPITUATOC KAaBWC Kal va Béael Treplopioud aTIC auolBEC TNE Aloiknong.

EmmpooBeta, oupewva pe 10 Nopo 3756/2009 6mmwg Tpotrotroiidnke pe Toug Nopoug 3844/2010, 3965/2011 kai 4063/2012, o1 1pdtmeleg TToU
ouppetéxouv oto Mpodypaupa Evioxuong Peuotétntag tng EAANVIKRG Olkovopiag dev emTPETIETAI VA JIAVEIHOUV PEPIOPO OE UETPNTA OTOUG KATOXOUG
KOIVWV PETOXWV Yia TIG Xprioelg 2008 £wg OAPEPT KAl VO TIPOXWPAOOUV OE ayopd I9iwV METOXWYV, SUPPWVaA e To apBpo 16 Tou Nopou Trepi AvwvUpwy
Etaipeiwv.

5. MoTwrikég Kivduvog amréd amraitiioelg EAAnvikoU Anpoaciou

OuodAoya EAAnVikoU Anpociou Trou avraAAdxdnkav oo mAaicio Tou PSl+ 1o 2012

Tnv 30 louviou 2011, n Tpameda avayvwpioe ¢nuid atropeiwong agiag € 768 ekat. kal To TPiTo TPipNvo Tou 2011 emTAéov {nui& atropeiwong agiag € 62
€KAT., TTPO @POpwv, yia Ta OEA Trou éAnyav mpiv amd Tnv 31 Aekepfpiou 2020 kal Ta oTToia TTANPoUCaV Ta KPITAPIA TOU TIPOYPAPHATOG avTaAAayrig
OMOAOYWV PE TNV €BENOVTIKI) CUMPETOXN Tou 1B1WTIKOU Topéa (PSI), 6Trwg autd oupgwvridnke otn Zuvodo Kopuerig Tng 21 louhiou 2011. H avraAhayn
€ixe apxIKG TTpoypapuaToTei yia Tov OkTwRpio Tou 2011.

To mpdypapua aviaAhayng Tou loudiou (PSI) dev epapudoTtnke kal ol apxég Tng EE diapdpewoav éva véo Trakéto othpIgng yia Tnv EAAGSa kai Tnv
evioxuon Tng BiwoipdtnTag Tou xpéoug TnG. XtV Eupwraikr Zuvodo Kopuprg tTng 26 OkTwppiou 2011, o apxnyoi Twv Kpatwy PeAwv Tng Eupwlwvng
gupewvnoav o €va véo TTpdypappa avadidpBpwang Tng EAANVIKAG oikovopiag yia Tnv evioxuan Tng avaTTugng, To otroio TrepieAauBave TNV €BeAOVTIKN
avTaAAayr TwV OPOAGYWYV TTOU KOTEXOVTAV OTTO £TTEVOUTEG TOU IBIWTIKOU TOPEa HE VEX OpOAOYA PEIWPEVNG OVOUAOTIKAG agiag katd 50% .

O1 mpooTdBeleg £TTIAUGNG TNG Kpiong dnuoadiou xpéoug TNG Eupwlwvng €10fABav oe véa @aon Tnv 21 deBpouapiou 2012, dTav ol UTTOUPYOI OIKOVOUIKWV
¢ Eupwlwvng ouppuwvnoav oto deUTepo TTpdypappa didowong yia Tnv EAAGSa, To otroio TrepieAduBave TNV TTapoxr XPNHATOOIKOVOUIKAG OTAPIENG aTTd
10 Anpoaio Topéa (official sector) kai Tnv €éBeAovTIKr) avTaAAayr XPEWOTIKWY TITAWV TTOU KATEIXAV Ol IDIWTEG ETTEVOUTEG.
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5. MoTwTIKOGg Kivduvog amrd atmraiThoelg EAAnvikoU Anpoagiou (ouvéxeia)

OuodAoya EAARVIkoU Anpoaoiou Trou avraAAdxdnkav oo Aaiolo Tou PSl+ 1o 2012 (cuvéxeia)
O1 KUploI 6poI Tou TTPOYPAUHATOG €BEAOVTIKAG avTaAAayAg opoAdywv (PSI+) Siapopewbnkav wg EAG:

(a) Ta k8Os opdAoyo TTou eTmAéyeTal va ouppeTdoxel oto PSl+, To 53,5% Tng ovopaoTikig agiag atopeiwvetal, 1o 31,5% Tng ovopaoTiKhg agiag
avToAdooeTal e opgdAoya iong ovopaoTIKAg agiag ékdoong EAANvikoU Anuoaiou kai To utréAoiro 15% avraAdooeTal e BpaxutrpoBecuoug TITAOUG
£kdoong Tou EupwraikoU Tapeiou XpnuatomoTwTiKhg Z1aBepdtnTag (EupwTraikol TXE).

(B) To emToKIO TwV VEWV OPOAGYwV EAANVIKOU Anpoaiou (véa OEA) diapoppuwveTtal aTo 2% yia Ta €1n 2012 éwg 2015, augdvertal a1o 3% yia Ta €Tn
2015 £wg 2020, oT1o 3,65% yia 10 2021 ka1 610 4,3% yia Ta £Tn €wg To 2042.

(y) Or 5edouleupévol TOKOI Twv OpOASYwYV TTou avTaAAdxBnkav SiakavovidovTal péow Tng ékdoong BpaxuTrpdBeapwy TiTAwv atd 1o Eupwraikd TXE.

(6) Ta véa OEA ekd6bnkav oe 20 SIaKPITEG OEIPEG PE TUNHOTIKEG ARgelg ammd To 2023 fwg To 2042, WoTe va emTeuxBei eTola améofeon 5% oTo
GUVOAIKS TTOG6 TOUG.

(¢) Ta véa OEA éxouv tnv idia TOTWTIKA S1aBaduIon pe 1o ddvelo Uwoug € 30 dig Tou Eupwiraikol TXE mpog Tnv EAAGDQ, TO oTT0io atroTeAei pépog
Tou PSl+.

(o) Ta véa OEA umokeivtal ato ayyAiko dikaio.

(¢Q) Kdabe véo opdAoyo ouvodeuetal atmmd €va dlakpITd opdAoyo pe amédoon ouvdedepévn pe 10 EAANvIkG AET kai pe ovopaoTik aia ion pe Tnv
OVOUOOTIKA aia Tou véou oJoAdyou.

To delTePO TTPOYPAUNA GTAPIENG ATTOOKOTIEI GTN dIAcPAAIGN TNG BIWOIPOTNTAG TOU XPEOUG Kal TNV OTTOKATACTOON TNG AVTAYWVIGTIKOTNTAG, TTPOKEINEVOU
va pmopéoel N EAAGSa va emITUXEl TOUG auaoTnpoUg SnPOoCIOVOMIKOUG OTOXOUG Kal va £papUOcEl Ta OXEDIO IBIWTIKOTIOINCEWY Kal TIG SIapOpwTIKEG
aMayég. EmiTAéov, n avTiaToixn ouvelopopd Tou IBIwTIKOU Kal dnudoiou Topéa Siaopalilel 6T o deikTng dnuoaiou xpéoug Tng EAAGSaG Ba akoAoubroel
KaBodikn Tropeia Trpooeyyifovtag 1o 120,5% Tou AEN éwg 10 2020.

H mpéokAnon yia Tnv avtaAhayn éyive Tnv 24 deBpouapiou 2012 kal N CUVOAIKH) OVOPOOTIKN a&ia Twv OJOAOYWV TTOU KARBNKAV Vo CUPHETAOKOUV OTO
PSl+ aviABe o€ € 206 dig Tepitrou. MeTd T AREN TNG TTpoBeopiag yia Tn cuppeToxr TNV 8 Maptiou 2012 Kal TNV £vEPYOTTOINON TWV PNTPWY GUAAOYIKAG
dpdong yia Ta opdAoya TTou uttdyovtal oTo EAANVIKG dikaio, aviaAAdxBnkav, Tnv 12 MapTtiou 2012, opdAoya Uywoug € 197 dig TTePiTTou, VW N avTaAAayr
YIO TOUG KATOXOUG TWV OJOASYWYV, TToU UTTayovTal o€ §€vo Sikalo Kal yia Ta opoAoya pe Tnv eyyunon tou EAAnvikoU Anpooiou éAafe xwpa Tov ATrpilio.

Z0pgwva pe TIg dlatagelg Tou Nopou 4046/2012, o1 popoAoyikéG {nUIEG TTOU TIPOKUTITOUV aTrd TNV aviaAAayr) opoAdywv oTa TAaioia Tou PSI+ exritrrouv
@opoloyika o€ ioeg OOTEIG KATA TN SIGPKEIN (WAG TWV VEWV OPOAGYWV.

To mpoypappa aviaAhayig PSl+ Twv opoAdywv EAANviKoU Anpociou kai Twv AoITTwv TITAwWV TTou TTANPoUV Ta OXETIKG KPITAPIO aTroTeAei amodeign
TTOPOXNG EKTTTWONG aTTd TO dAVEIGTH TIPOG TOV OPEIAETN (TO EAANVIKG Anudoio), AGyw TnG OIKOVOUIKAG OUOXEPEIOG TOU OPEIAETN, TNV OTTOia O SAVEIOTAG
Sev Ba e&étale o€ SlagopeTikh TepimTwon. H Tpameda éxer emmAéov eyyunbei Tig {nuiég amropgiwong yia Ta opdAoya EAAnvikoU Anupociou trou
AoyioTikoTroloUVTal O€ €TAIPEiEG €10IKOU OKOTIOU, Ol OTToieg eAéyxovTal atrd Tnv Tpdmeda. Qg amotéAeopa autol Kal TNG CUPUETOXAG TG Tpdtredag oTo
Tpdypappa, n Tpameda avayvwpioe Tnv 31 AgkepBpiou 2011 {nuid atmropsiwong € 5.641 ekat. po @opwyv, yia Ta OEA kai yia Toug Aoimroug TiTAoug
OVOMOOTIKAG agiag € 7.334 ekaT. TTou avtaAAGxBnkav aTo TAdiolo Tou PSI+ 1o 2012, ek Twv oTroiwv € 768 ekart. ixav avayvwpioTei v 30 louviou 2011
kail € 62 exar. To ToiTo Toiunvo Tou 2011.

H ¢nuia atropgiwong € 2.246 €kat. yia Toug XpewoTikoUg TITAOUG davelakoU XapTo@UAAKiou Kal Ta AoITTd dAvela TTou €Xouv Xopnyneei o€ VopIKa
TpoéowTra dnuooiou dikaiou, € 134 exkat. yia Toug AlakpatoUuevoug PEXP! TN ARgn emevduTikoUg TiTAoug kai € 3.247 exkart. yia ta OEA Tou éxouv
AoyioTikoTroINGei o€ eTaIpEieg €151KOU OKOTTOU, €XEI UTTOAOYIOTEI TIPOEEOPAWVTAG TIG EKTIMWHEVEG HEANOVTIKEG TAPEIOKEG POEG TwV VEWV OEA pe To apxikd
TIPAYHATIKO ETTITOKIO TWV OJOASGYwWV Kal TTepIAapBavel {nuid Uwoug € 72 ekart. TTPo POPWV, YIa TOUG TITAOUG TToU €ixav JETAQEPBEi atrd To AlaBéaipo TTpog
TIWANCN XOPTOQUAGKIO KOl N oTroia €ixe OPXIKA avayvwploTei 0To ouvoAikd atrotéAeopa. H {nuid atopgiwong yia 1o Alabéoipyo TTpog TwAnon
XapTOOUAAKIO Uwouc € 14 ekat. Baailetal oTic atéd 31 AekeuBpiou 2011 avopaiec atiec.

Tnv 31 Aekepfpiou 2011, n AoyioTiki aia, METG TNV atropeiwon, Twv TITAWV TTou aviaAAaxBnkav 1o 2012 oo TAaiclo Tou PSI+ rjtav € 507 ekar.
(XpewoarTikoi TiTAOI davelakoU xapTo@uAakiou kal Aoimd Sdvela og VouIKa TTpoowTa dnuociou dSikaiou € 445 ekar., AlakpartoUpevol péxpr TN ARgn
XpewaTikoi TiTAol € 53 ekar. kai AiaBéoiyol TTpog TTWANCN eTeVOUTIKOI TiTAol € 8 ekar.). Ta opdAoya eUTTOpIKOU XapToQuAakiou Uyoug € 13 ekar.
avayvwpiotnkav otnv amé 31 Aekepppiou 2011 ayopaia aia Toug. H ektdg IcoAoyiopoU ékBean oe OEA Trou €xouv AoyioTei o€ eTalpeieg €151KoU OKOTTOU,
ueTd ammd amousiwon. ATav € 1.437 exkar.

MoTwTIKOG Kivduvog amrd Aoirég amraitioelg EAAnvikou Anpociou

H Tpameda egétaoe yia amoysiwan v £€kBeon Tng o€ Aoirég amaitioslg EAAnvikou Anpociou kal dnpogiwy opyaviopwy, 6TTwg Ta Savela Tpog TOTTIKEG
Kail Mepipepelokeg apxEG Kal Ta davela Pe eyyunon tou EAAnvikoU Anpoaiou. Qg ek TouTou, Tnv 31 Aekepfpiou 2011 avayvwpioTnke ¢nuid atropgiwong
Uyoug € 233 eKar. TTPO POPwWV.

Tnv 31 AekepBpiou 2011, n guvoAikf AoyioTikr agia Tng ékBeong Tng Tpdmedag o€ Aoitrég ammaitoelg EAANvIkoU Anpociou PETd Tnv aTropEiwon
avepyotav o€ € 3.352 ekat. Ze auTrv TrepiAapBavovtal ‘Evioka Mpappdaria EAAnvikoU Anpociou Uyoug € 1.464 ekart. Trou Afjyouv evidg £€1 unvwv kal OEA
Uyoug € 903 ekat. TTou Arjyouv 10 2014 Kai £xouv ekd0Bei wg KAAUWN yia TN cuppeToxn Tou Angooiou oTig MpovouioUxeg PHETOXEG TTOU £KBGBNKav OTO
mTAaiolo Tou Népou 3723/2008 "Mpdypaupa Evioxuong tng Peuotdtntag tng EAAnvikrg Oikovopiag". Ta avwTtépw e§aipébnkav amd 1o PSl+ kai
QVAUEVETAI Va ATTOTTANPWOOUV 0TO aKéPQIO oUMGwva We TNV EkBeon BiwaoiudtnTtag Tou Xpéoug Tou ANT.

6. Avake@alaiotroinon Twv EAAnvikwv Tpatredwv

MAaioclo kai diadiIkacia avakepaAaiooinong

AOYW TNG ONMPAVTIKAG ETTITWONG atrd To TPOYpappa aviahhayng EAANVIKWY opoAdywy (PSI+), Tnv 21 deBpouapiou 2012 ol UTTOUPYOI OIKOVOMIKWY TNG
Eupwdwvng amogdoioav Tn didbsan € 50 Sig amd 1o deUTepo TTpdypappa oTipiEng NG EAAGSag yia Tnv avakepaAaiotroinon Tou EAAnvikoU Tpatredikol
ouoTpatog. Ta kepdhaia Ba diateBolv oTo ETXE, o okoTrdg Tou otroiou éxel SieupuvOei kal evioxuBei. H TTpwTn 860N Twv Ke@aAaiwy KataBARBnke otnv
EAAGSa Tov AtrpiAio Tou 2012, evid Ta uttoAoiTra Ba givar SiaBéoipa Tov lotvio Tou 2012.

H T1E €&etdder Tnv Tpéxouca mepiodo TN BiwoipdtnTa Twv EAANVIKWY Tpatrewy Kal KTING TIG KEPOAQIAKEG TOUG aVAYKEG, AapBdvovTag uTr dyiv T600 TIG
EMTTWOEIG Tou PSl+ 600 Kal To SuoUEVEG OIKOVOUIKG TTEPIBAAAOV yia Ta ETTOHEVA TPia £TN, YIA TNV QVTIUETWTTION TWV OTTOIWV Ba TTPETTEl va UTTEPXOUV
€TTAPKN KepaAalakd ammoBépara. H extiunon Tng TTE yia Tig kepahaiokég avaykeg Baoiletal atnv emiteugn evég eAdyiotou deiktn Tier | Tng Eupwraikig
Tpamedikng Apxnis (EBA) o1o 9% £wg 10 TéAOG Tou ZemrTepBpiou Tou 2012, kai 010 10% £wg To TéAOG Tou louviou Tou 2013, evd emTTPOOBETA aTTaITETAN,
10 AekéuBpIo Tou 2014 eAGXIOTOC BEIKTNC 7% OTNV TTEPITITWON SUOUEVWV OUVBNKWY OTNV ETTOUEVN TPIETIA.

H TTE e&etalel I kKepahaiakég avAaykeg Twv Tpatredwy Baoidduevn, PeTagl GAAwv, OTIG ETITITWOEIG TNG CUMHETOXNAG TOUG OTO TTpOypaupa PSl+, 1a
atroteAéopata NG agloAdynong Tou davelakoU xapTopuAakiou atd Tnv BlackRock, Tn BiwoigdtnTa Tou €TTIXEIPNUATIKOU OXEDIOU Kal O€ £va AETITOPEPES
XPOVOSIGYPOAUHNA EVEPYEIWY VIO TNV ATTOKATACTAON TNG KEPAAQIOKNAG TOUG ETTAPKEIAG. H apxikA ekTipnon tng TTE kai Tng EupwTraikng KevrpikAg Tpamedag
gival 61 Ta € 50 I £TMOPKOUV yia va KAAUWOUV TIG KEPAAQIOKEG avAYKEG, OTTWG OPIoTNKAV aVWTEPW, TwV BIWCINWY EANVIKWY Tpatredwv Kal Tnv
e€uyiavon Twv pn Biwoipwy. Ta atroteAéopaTa TNG EKTIPNOAG TNG avapéveTal va avakoivwBoUv até Tnv TTE o kdBe Tpateda £éwg Tnv 30 AttpiAiou 2012.

Ev Tw petagu, n emimTwon TnG CUMPETOXAG Twv EAANVIKWYV Tpatrelwy oTto TTpdypadpa aviaAhayng EAAnvikwv opoAdywv (PSI+) eival Tétola, wote
EVOEXETAI VA XPEIOOTEI TIPOOWPIVG TTapoxh Borbeiag amd 1o EAANVIkSG Tapeio XpnuatotmoTwTikAg ZTabepdtntag (ETXZ-BA. Tapakdtw), cUpewva PE TIG
SIaTALEIG TOU OXETIKOU VOUOU.
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6. Avake@alaiotroinan Twv EAAnvikwv Tpatrewyv (ouvéxeia)

MAaiolo kail diadikacia avakePaAaioTToinong (Cuvéxeia)

To ETXZ 15pubnke 10 2010, pe okomd T diatpnon g o1abepdtnTag Tou EAANVIKOU TpaTredikol GUOTANATOG HEOW TNG £EA0PAAIONG ETTAPKWY TTOPWV
yla TNV KGAUWn Twv avaykwy avake@aAaioTroinong Twv BIWCIYwY TPATTECWY Kal TNG CUMHETOXNAG OTIG aUENOEelg KeQaAaiou Katd To pépog TTou de Ba
KaAUQOEi aTTO TOUG UPICTAUEVOUG HETOXOUG.

O1 tpdmedeg Tou Ba aglohoynBolv wg Bikoiueg, Ba £xouv TNV gukaipia va uttofdAouv aitnon kai va AdBouv até 1o ETXZ Baaoikd Tier | kepdAaia mou
mAnpoUv Ta kpitApia TNG EBA, Bdoel auykekpipévng diadikaciag. Ta ke@dAaia dUvaTtal va £€XOUV TN HOPPA KOIVWV PETOXWYV, UTTO QipEDN PETOTPEWINWY
OHOAGYWV 1| KOIVWV HETOXWV HE TTEPIOPIOHEVA SIKalWHaTa Whgou. O1 KOIVEG UETOXEG UE TTEPIOPIOpEVA DIKaIWpATa Wrigou Ba eival SiaBéoiyeg pévo
£QOOOV 01 IBIWTEG ETTEVOUTEG GUPPETAOXOUV TOUAAXIoToV Katd 10% otnv augnon kepaAaiou. Ta avwTépw avagépovtal oto Nopo 4051/2012, o otroiog
opigel 6T PeTAgU TWV KUPIWV OTOXWV TOU gival N TTapoxn KIVATPWY OTOUG IBILTEG ETTEVOUTEG YIa TN CUPPETOXH TOUG Kal N SIOTAPNON TNG ETTIXEIPNHATIKAG
auToVvOMiacC TwV TPATTECWY.

H kuBépvnon Ba Siao@aAicel TNV ETTIXEIPNPATIKA auTovopia Twv EAANVIKWY Tpatredwy 1600 Bdoel vopou 600 Kal oTnv TTpdén. Ta dIKaiwPaTa WYrgou Twy
KOIVWV HETOXWVY TTou Ba katéxel To ETXE, utd Tnv mmpoitéBeon Tou opiou Tou 10% TToU avapépBnke avwTépw Kal pdoov n TpaTmeda Tpei 1o axédio
avadidpBwor|g TnG, Ba TTEPIOPIOTOUV QUCTNPG O€ GUYKEKPIUEVEG OTPATNYIKEG OTTOPAOEIG.

Oa 060UV KivnTpa OTOUG ISIWTEG PETOXOUG YIa TNV ayopd PeToXwv TTou Katéxel To ETXE. To ETXE 6a amogacioel yia Tn diadikacia TTWANoONG Twv
KOIVWV HETOXWV KOI TWV UTTO Qipean UETATPEWIUWY OUOASYWY EVTOG TO ApYOTEPO 5 ETWV ATTO TN CUMUETOXN TOU OTNV algnaon Ke@aAaiou.

O1 TEXVIKEG AETITOPEPEIEG TOU TTAQICTIOU avOKEPAAQIOTTOINONG TwV TPATTE(WY, BAael Tou oTroiou Ba uloTroinBouv Ta avwTépw, Ba opIoToUV PE TTPAEN Tou
uTroupyIKoU oupBouAiou pe Tn oUP@wvn yvwun Tg Tpdikag (EE, EKT kai ANT) £éwg Ta T€An Maiou Tou 2012.

O1 un Biwoiyeg Tpamedeg Ba eguyiavBolv ammd 1o ETXE pe 1p4TM0 ouoTnuaTikd Kal Je 70 PIKPOTEPO duvaTd KOOTOG yia TOo KPATog, SiaopaAiovtag Tn
XPNHOTOOIKOVOMIKN 0TaBepdTNTA.

MNa va dilacg@aAioTei 611 To oUoTNua Ba cuveyioel va dIoBETel ETTAPKN KEPAAala £wg To 8eUTePO Tpiunvo Tou 2013, n TTE Ba diegdyel emavaAnTITikG TEOT
TIPOCOHOIWGCNG AKPAiWY KATAOTAoEWV BACEl TwV TIHWY ayopdg oTo TéAoug Tou 2012. H peBodoloyia TTou Ba xpnaoipotroinBei Ba cuppwvnBei pe TNV
Tpdika.

KegaAalakég avdykeg Tou Opilou Eurobank EFG

Me e€aipeon Tig {nuiég atropeiwong Adyw Tng ékBeong oto EAANVIKG Anpoaio xpéog (PSI+), Ta emmommikd ke@dAaia Tou Opilou avépyovtal o€ € 5,2 dig
(2010: € 5,6 d16), o deikTng KepaAraiakng Emdapkeiag oto 12% (2010: 11,7%) kai o deiktng Tier | Tng EBA 010 9,8% (2010: 9%). AapBdavovtag utr' oyiv 1o
TIPOYPaPHA SIOXEIPIONG TWV UTTOXPEWOEWY TTOU OAOKANPWONKE pe eTmITuXia To PeBpoudplo Tou 2012 Kal TNV TTWANON Twv SPACTNPIOTATWY GTNV Toupkia,
n otroia cupPWVNBnke Tov ATTpiAio Tou 2012 kai avapévetal va oAokAnpwBei To @BIvéTTwpo, o deiktng Tier | Tng EBA 6a augavétav oto 11%, To otoio
100duvapei pe € 880 ekart. kepaAaiou €TITTAEOV TOU opiou Tou 9% Tou ZemrtepBpiou 2012.

O1 emMTTWOEIG OTa ETTOTITIKA Ke@AAaia atrd To PSl+, xwpig va AneBei utr' dyiv n avayvwpion Tou avaBalAopevou goépou, avépxetal ot € 5,8 dig. MNa 1o
Aéyo autd, o Opidog éAaBe déopeuon amd 1o ETXZ yia mapoyxn ke@aAalokig othpigng uwoug € 4,2 dig, n otoia Ba dIayopPuwoel To ZUVOAIKS AEgikTn
Kepahaiakng Emrépkeiag tou Opilou Travw atré 1o 8%.

v TTapolcoa TreEPiodo TTPOadIoPIfeTal N ETHTITWAON OTA ETTOTITIKA KEPAAQIO TOU £VOEXOUEVOU DUOUEVWV OUVBNKWV TNV £TTOUEVN TPIETIQ O€ GUVEPYATIa UE
Tnv TTE ka1 To ETXZ, 1600 0¢ BpaxutrpdBsoun 600 Kal o uecoTrpOBeoun Baon.

O "Opihog cuvexilel TNV €QApPUOYH TOU PECOTTPOBECHOU OXeDioU KEPAAQIOKAG €vioxuong, To oTroio TrepIAapBavel TTpwToBouAieg TTou dnuioupyolv A
aTrodeopeUouY iBIa KEQAAaIQ TTOU TTPOOUETPWVTal atmd Tnv EBA kai/j peiwvouv 10 oUvoAo Tou oTaBuiopévou evepynTikoU. Emimmpdobeta, o Opihog
TpoeToIpddeTan yia TNV alénon kepaAaiou, n otroia TTPETTEI va OAOKANPwWOET £wg Ta TEAN ZetrTepPpiou Tou 2012.

To AloiknTiké ZupBoUAio katéAnge 6T 0 Opiog gival BILoIPog Kal éxel BAoIueG TTPoadokieg 0TI N avakepaAalotoinor Tou Ba oAokAnpweEi eykaipwg Kai
JE eTTITUYXIA.

7. Alaxeipion XpnNHATOOIKOVOMIKWY KIVEUVWV

71 Xpron XpnHATOOIKOVOMIKWYV HETWV

O1 dpaatnpidTnTeg TNG Tpdmelag OxeTifovial Kupiwg ME Tn XPAON XPNHATOOIKOVOUIKWY HEOWV, OTA OTToia TEpIAaUBAvovTal Kal Trapdywya
XPnHaToolkovopika péoa. H Tpdameda amodéxeTal katabéoelg oo TEAATEG, TOOO PE OTABEPO OCO0 KAl PE KUPAIVOUEVO ETTITOKIO, VIO SIGPOPEG XPOVIKEG
TTEPIGDOUG KOl ETTIOIWKEI TNV ETTITEUEN TTEPIBWPIWVY ETTITOKIWV TTAVW aTré TO PECO OPO, HEOW TNG ETTEVOUONG QUTWYV TwV KEQAAQiwV Ot UWNARG TToIOTNTAG
meplouaiakd oToixeia. H Tpdmeda emdiwKel TNV augnon autwyv Twv TepIBwpiwy, Péow TNG OUYKEVIPWONG PBPaxutipoBecpwy KePaAaiwv Kal Tng
Xoprynong daveiwv yia JEYOAUTEPEG XPOVIKEG TTEPIOOOUG PE UYNASTEPQ ETTITOKIA, TNPWVTAG TTOPAAANAG ETTOPKE PEUCTOTNTA WOTE VO IKAVOTTOIET OAEG TIG
UTTOXPEWOEIG TTOU UTTOPET VA KOTACGTOUV EKTTPOBETHEG.

H Tpameda emdiwkel €TTIONG va augnael Ta TreEpIBwpIa ETTITOKIWY, HEOW TNG €iOTTPAENG TTEPIBWPIWY TTAVW aTré To HETO 6pO, META atrd TTPORAEWEIG, aTTd
Ta davela o€ £TMXEIPACEIG Kal IBIWTEG TTEAGTEG EVTOG £VOG £UPOUG TTIIOTWTIKOU KIvEUVOoU. AUTd Ta XpnuaTodoTika avoiypaTta TepiAapBdvouv ddaveia Kabwg
Kal OTOIXEIO EKTOG ICOAOYIOHOU OTTWG EYYUNOEIG, EVEYYUEG TTIOTWOEIG KAl AOITIEG DEOUEUTEIG.

H Tpamefa ouvaAAdooeTal XPnUATOOIKOVOUIKA WECO Kal Taipvel BE0EIG O XPNUATIOTNPIOKG Kol £§WXPNHATIOTNPIOKA péoa, oupTEPIAaUBavVOpéVWY
TTOPAYWYWY  XPNHOATOOIKOVOUIKWY HECWY, YIa VO eKPETAAEUETAl BPaxuTrpOBeopeg OIOKUPAVOEIG OTNV ayopd HETOXWV Kal OPOAGYwv, OTIG
ouvaAAaypaTIKEG 100TIPIEG Kal oTa emiTékia. H EmTpotm) Kivduvwy tng Tpamedag kabopidel Ta 6pia ouvaAAaywy yia To péyeBog Tou avoiydaTog Trou
uTTOpEi va atrodexBei o€ oxéon pe Katabéoelg piag nuépag (overnight) kai nuepAoleg BEoeIg OTIWG Kal dpla yia peyaAlTepeg didpkeleg. Me Tnv g§aipean
OUYKEKPIUEVWY aAVTIOTABUIOTIKWY SIOKAVOVIOPWY, TO GVOolyua Of GUVAAAaypaTIKO KivOUvo Kal KivOUuvo €TTITOKIWV OXETIKA HE QUTd Ta Trapdywya
XPNHATOOIKOVOUIKG péaa, avaiapBaveral ouvriBwg yia va avTioTaBuIoToUV eKKpepEiG BETEIG, WaTe va eAeyxBei n diakupavon oTa KaBapd TTOod PETPNTWV
TIOU QTTAITOUVTAI VIO VO CULWN®ICTOUV Ol avopaiec BEOEIC.
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.2 MapdyovTeg XPNUATOOIKOVOMIKOU KIVEUVoU

Noyw NG @UoNg Twv dpacTnploThTwY TNG N TpdTela ekTiBeTal 08 SIGPOPOUG XPNHATOOIKOVOUIKOUG KIVEUVOUG: TOTWTIKGG KivOuvog, Kivduvog ayopdg
(oupTrepiAapBavopévou Tou ouvaAAaypaTikoU Kal €TTITOKIOKOU KivOUvou) kai KivOuvog peuotdtntag. H ToAimikh dlaxeipiong kivduvwy Tng Tpdmedag
€0TIAdel OTNV ABERAIOTATA TWV XPNHATOOIKOVOUIKWVY OYOPWYV KOl OTIOOKOTIEI OTNV €AAXIOTOTIOINON TWV EVOEXOUEVWY APVNTIKWY ETTITITWOEWY OTN
XPNHATOOIKOVOMIKA ETTIB00N, XPNUATOOIKOVOMIKA B£0N Kal TaEIaKEG POEG TNG TpaTredag.

7.2.1 MoTwrik6g Kivduvog

H Tpdameda ekTiBeTal o€ MOTWTIKG Kivduvo, TTou eival o kivduvog {nuidg egaitiog aduvapiag Tou avTiIoUPBAAAOPEVOU PEPOUG Va EKTTANPWOEI TIG
UTTOXPEWOEIG TOU KATG TNV nuepopnvia Angng toug. O1 TrpoBAEwelg ammopeiwong avayvwpidovral wg {nUIEG TToU €XOUV TTPAyMATOTIoINBEl KATd Tnv
nUEpPoOpNVia Tou 100A0YIoPOU. ZNUAVTIKEG aAAQYEG OTNV OIKOVOUIa 1 OTNV KOTAOTOON €VOG CUYKEKPIUEVOU TOHEQ BPaCTNPIOTNTAG TTOU OTTOTEAEI éva
anUavTike PEPOG Tou XapTo@uAakiou TG Tpdtedag, mOavo va eTIPEPOUV {NUIEG TTOU SIPEPOUV ATTO QUTEG TTOU AVAYVWPIOTNKAV KATA TNV nUEPOUNvVia
TOU I00AOYIOHOU. ZUVETTWG, N Aloiknan dlaxelpieTal TTPOCEKTIKG TNV €KOEOT) TNG O€ THIOTWTIKOG Kivduvo.

H Tpdameda kabopidel Ta eTTiTTeda TOTWTIKOU KIVOUVOU TToU avaAapBAavel, Pe TNV €TMIRBOAR opiwv ava@opikd e To PEYEBOG TOU aTTOdEKTOU KIVOUVOU OTTd
KATTOI0 TTIOTOUXO 1 OPAda TMOTOUXWY KAl OTTO YEWYPAPIKOUG TOMEIG Kal ToPEig dpaoTnpidTnTag. AutoU Tou €idoug ol Kivduvol TrapakoAouBouvTal o€
TEPIOIKN BAON Kal UTTOKEIVTQI O€ €TACIO ) ouXvOTEPN avaBewpnon. Ta emiTeda TOoTwTIKOU KIvOUvou avd Trpoidv, Topéa dpacTtnpidTnTag Kal Xwpa
emavegeTddovral KaBe Tpiunvo améd v Emtpotm Kivdivwv Tng Tpdmedag. To dvolyda o€ KATIOIO TTIOTOUXO, OUMTTEPIAGUBAVOUEVWY TPATTEWY Kal
XPNHATIOTWY, TTEPIOPIETal TIEPAITEPW PE UTTO-OPIA TTOU KAAUTITOUV OTOIXEIO EVTOG KAl EKTOG IGOAOYITHOU, Kal PE NUEPATIa dpia KIvOUvou TTapddoong o€
ox£0n HeE EPTTOPEVTIPG OTOIXEIA, OTIWG TTPOBETHIaKA oUPBOAala Eévou ouvaAAdypaTog. Ta TTpayHaTIKE avoiydata évavTl Twv opiwv TrapakoAouBouvTal
o€ nuepnola Baon.

H Tpdamela dpaoTnpioTolsital oTov Topéa SavelopoU IBIWTWY Kal ETIXEIPACEWY. O TOTWTIKOG KivOUVOg €ival €TTAPKWG KATAVEUNUEVOG (ETTAPKAG
SlaoTropd) pECW TOu EUPOUG IBIWTWY TTEAATWV Kal ETTIXEIPACEWYV. H dlaxeipion Tou ToTwTIKoU KIvOUVoU dievepyeiTal pEow TNG €§€TAONG, O€ TOKTIKA Bdon,
NG IKAVOTNTAG TWV TOTOUXWYV KAl TBavWV ToToUXWwY, va TNPRCOUV TIG UTTOXPEWOEIG ATTOTTANPWHAG TOKWV Kal KEQaAaiou Kal péow Tng aAAayAg opiwv
davelodoTnong, 61ou Kpivetal amapaitnto. H Tpdmeda meplopidel Tov mMOTWTIKS KivOduvo atré ddvela Kal Xopnynoelg oe TeAdTeG, Yéow TnG olvawng
OUPQWVIWY evexupiaong. Ta €idn egaopalicewv Tou AapBdvel n Tpdmeda eival KataBéoeig oe PETPNTE Kal TAPEIOKE 10080vapa, akivnTn Treplouaia,
a&idvpaea, TTAoia Kal TOATTECIKES EVVUNOEIC.

(a) Mapaywya

H Tpameda Tpei 6pia eAEyxou Twv KaBapwy avoIKTwy BEcewv og TTapdywya, dnAadn TG Siagopdg PeTagl cupBoAaiwy ayopdg Kal TTWANONG, KATG TTOCO
Kal 6pouG. Xe KABE OTIYURA, O TOTWTIKOG KivOuvog TrepIopideTal oTnv Tpéxouaa eUAoyn agia Twv péowv TTou eival guvoikd yia Tnv Tpdmeda (dnAadn
Tapdywya Pe BeTIKr €0Aoyn agia), n otroia gival éva PIKPO PEPOG Tou BewpnTIKOU TTOCOU TWV CUNBOAdiWY TTOU XPNOIKOTIOIOUVTAl VIO VA EKPPAECOUV TOV
GyKo TwV avoIKTWY Béoewv. H dlaxeipion Tng €kBeong o€ TOTWTIKG KivOUVO, OTTOTEAEI HEPOG TWV YEVIKWV Opiwv daveinddTnong o€ TrEAATES, AauBavovTag
uTown Kai Tnv molavn ékBean oe dlakupdvoelg Tng ayopds. E¢acgaliosig i dAa agidypagpa S AapBdvovtal ouvriBwg yia ekBEaelg o€ TOTWTIKS Kiviuvo
AUTWV TwV Péowv, e e€aipeon TIG TTEPITITWOEIG O6TTou n Tpdmeda amaitei KatdBeon TmepIBwpiou (margin deposit) ammd Ta avricupBarAopeva pépn.
Mep1oodTEPEG TTANPOPOPIEG OXETIKA PE TA TTAPAYWYO XPNHATOOIKOVOUIKG péca Tng Tpdamedag TTapoucidfovtal oTn onueiwon 20.

(B) Kupieg oupuBdaosicoupywneionou (master netting agreements)

H Tpamela mepiopidel epaitépw TNV €KBECH TNG Ot {NUIEG AOYyw TTIOTWTIKOU KIVOUVOU, PEOWw TnG olvaywng KUPIwWV CUMPBACEWY CUPYN@IOHOU UE
avTIoUPBaAAOPEVD Pépn PE Ta OTTOI0 TTPAyHaTOTIOlEl oNuavTIKG Oyko cuvaAiaywv. O kUpieg ouppdaoelg oupyn@IopoU dev KATOARYouv YeVIKE OTO
CUUYNEIOKS TWV OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWOEWY TOU I00AOYIOHOU, KaBWG oI ouvaAAayég ouvABwg ego@Aouvtal ae pIKTA Bdon. EvrouTolg, o
TMOTWTIKOG KiVOUVOG HEIWVETAI HEOW TwV KUPIWV CUPBACEWY CUPYN@ICPOU, O€ TTEPITITWON aduvayiag Tou avTioUPBAAAOUEVOU PEPOUG VO EKTTANPWOEL
TIG UTTOXPEWOEIG TOU, OTTOTE OAA Ta TTOOA pE TO avTICUPBaAASUEVO pEPOG TepuaTiovTal Kal ego@AolvTal og kaBapry Baon. H ouvoAikh ékBeon Tng
Tpdmedag o€ MOTWTIKG KivOUVO aTrd TTapdywya JECA TTOU UTTOKEIVTAI OE KUPIEG CUNPBAOEIG GUPYN@PIOUOU, UTTOPEl va aAAGgel onuavTikd péoa o€ oUVTOHO
¥00VIKO BIE0TNUA. KABWC eTTNoedleTal atrd TNV KABE GUVAAAQVA TTOU UTTOKEITAI OTN GULOWVidA.

(v) Aaveiakég deopsuoeis

O kUpIog OKOTTOG TwV daveIaKWY SETPEUTEWY, gival n dIAc@AAICN TwV aTTAITOUNEVWY BIaBETINWY KEQAAQiwY aToug TTEAATEG. OI EYYUROEIG KAl O EVEYYUEG
TOTWOEIG PEPOUV TOV i8I0 TOTWTIKG Kivduvo OTTwg Ta Sdvela, KabBwg avTiTpoowTrelouv avékkAnTeg diapeBaiwoelg 611 n Tpdmeda Ba Tpofei ot
TANPWHUEG, O€ TTEPITITWAON TTOU KATTOI0G TTEAATNG OEV UTTOPEl VA €SOPAACEI TIG UTTOXPEWOEIG TOU TTPOG TPITOUG. EVEYYUEG KOl EUTTOPIKEG TTIOTWTIKEG
€TMOTOAEG, 01 OTTOiEG €ival YpaTITEG SeopeUoelg amd TV Tpdmeda ek pépoug evog TTEAGTN TTou £€ouaiodoTei KATTolov TPiTo va ekdidel diatayég TTANPwHAG
UEXPI €vOG TTpOKaBOpIoPEVOU TTOOOU KATW atrd €181IKoUG OPOUG Kal OUVBRAKEG, €ival eEao@aAiouéva aTrd TO UTTOKEIUEVO (QPOPTIO EUTTOPEUNATWY TTOU
OXETICOVTaI KAl OUVETIWG @Epouv AlyoTepo Kivduvo amd om éva ddvelo. Or deopeloelg yia ETTEKTAON TNG THOTWONG QVTITTIPOCWTTEUOUV OUMBATIKEG
UTTOXPEWOEIG YIO ETTEKTACN TTIOTWONG O HOPPH SAVEIWY, EYYUATEWV ) EVEYYUWV TTIOTWOEWV Yia TIG OTTOiEG N TPATTeda CUVABWG EI0TTPATTEI TTPOUNBEIa.
O1 deopeloelg auTég eival avEKKANTEG yia Tn SIApKEIa TNG WG TNG TTOTWoNG ) JTTopoUv va avakAnBoUv pévo PETE atTé oUCIOaTIKY) apvNTIKY ETTIdpacn.

7.2.1.1 MéyioTn £€kBeon MIOTWTIKOU KivEuvou Trpo e§acpalicewv

2011 2010
€ eKkar. € eKar.
‘ExBeon moTwTIKOU KIVOUVOU OTOIXEIWV I00AOYIOHOU:
ATQITACEIG aTTO XPNUOTOTTIOTWTIKE I3pUHaTa 23.965 29.483
XpnUATOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU OTNV €UAoyn agia péow atmroTeEAEOUATWY:
- Opdhoya 86 190
Mapdywya XpnUATOOIKOVOUIKG PETT 1.950 1.725
Advela kal amaiTAoEIG aTTd TTEAATEG:
- Advela o€ ETIXEIPATEIG (MEOAIEG KAl HEYAAEG) 14.755 15.444
- ZTeyaoTIKA dAvela 11.922 15.016
- KaravaAwTiké ddvela 5.569 7.314
- Adveia o€ PIKPEG ETTIXEIPNTEIG 6.585 7.626
Meiov: TTp6BAewn yia TTIOTWTIKOUG KIVOUVOUG (2.744) (1.861)
EtrevduTikoi TiTAOI:
- Opodhoya 5.783 8.203
Noitra oToixeia evepynTikoUu 596 475
‘ExBeon mMoTwTIKOU KIVOUVOU OTOIXEIWV €KTAG I00AOYIoHOU (any. 41) 10.833 14.559
79.300 98.174
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7.

7.2

Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUVOU (CUVEXEIN)

7.2.1 MoTwriKOG Kivduvog (ouvéxeia)

7.2.1.1 MéyioTn €kBgon MIOTWTIKOU Kivduvou TTpo e§ao@alioewv (OuvéxEia)

O TrapaTrdvw Trivakag atreikovigel Tn péyiotn ékBean tTng Tpdmedag o€ mMOoTwTIKG Kivduvo Tnv 31 AekepfBpiou 2011 kai 2010, xwpig va AngBouv utr' dyiv
TUXOV €Ea0@aAioelg ) GAAa PETPO TTPOCTOOIOG TTOU dev TTANPOUV TA KPITAPIA VIO CUPYWNPICUS OTIG OIKOVOUIKEG KATAOTATEIG.

Ta oToIxeia TOU I00AOyIOHOU, TToU TrEPIAaUBAvOVTal OTOV TTapaTTdvw Trivaka, egeavifovial otnv kKabapr AoyIoTIKA Toug agia, OTTwG auTh ava@EépeTal oTovV
100AoyIop6. Ta oToIxeia €KTOG IGOAOYITHOU TTEPIAAQUBAVOUV E£YYUNTEIG, TIIOTWTIKEG ETTICTOAEG O€ QVAUOVI, OXPNOIJOTIOINTA THIOTWTIKG OpIa KAl EVEYYUEG
TTOTWOEIG.

7.2.1.2 Adveia Kal OTTAITACEIG ATTO TTEAATEG

ZeAida 21

Ta ddvelia kal ol aTTaITAOEIG ouvowidovTal wg £§AG:

2011 2010
€ eKar. € eKar.
Evruepa un ammopeiwpéva 26.166 34.853
Ze KaBuoTéPNOoN Kal U OTTOPEIWHEVT 6.751 6.290
Amropeiwpéva:
- guANAoyIKr agloAéynon 3.602 2.709
- aToMIKA agloAdynon 2.312 1.548
ZUvoAo TrpIv a1rd TTPoRAEYEIg 38.831 45.400
Meiov: TTpoBAEwn yia TOTWTIKOUG KIVOUVOUG (2.744) (1.861)
Zuvoho 36.087 43.539
270 oUVOAO TWV daveiwv Kal aTraIToEwV TTepIAaPBAvovTal:
Advela oe kaBuaTépnon peyaAuTepn Twv 90 nUEPWV 5.962 4.151
4.807 3.498

EK Twv otroiwy pn ektoki{opeva daveia

Ta ddvela og peoaieg Kal PEYAAEG ETTIXEIPATEIG KABWG Kal Ta dAVEIA OE HIKPEG ETTIXEIPNOEIG KAAUTITOVTOI aTTd e§acahioelg Tnv 31 Aekeufpiou 2011 o€
000016 48% Kai 70%, avtioToixa (2010: 48% kai 70%, avtioToixa). Ta karavaAwTikG Sdveia dev KAAUTITOVTal OTTO £§A0PaNiOEIG, EKTOG TwV daveiwy yia
ayopd auTtokIvATou 610U N Tpdmeda TTapaKpaTei TNV KUPIOGTNTA £WG TNV aTroTTANPwWN Tou daveiou. Ta oTeyaoTikd ddvela KAAUTITOVTAl TTARPWG.

(a) Evijuepa un amousiwpéva

H tro16TnTa Tou XapTo@uAakiou Twv Saveiwy Kal aTTAITACEWY, Ta oTToia dev TTapouciagouv KaBuoTépnaon Kal atropgiwon Tng agiag Toug TNV 31 AekeuBpiou
2011 ka1 2010, a&loloyeital pe Bdon 1o oUoTnua MOTWTIKAG dlaBdBuiong Tng Tpdmedag. O1 TTapakdTw TTANpoopieg Baaifovral oTo oUGTNHA AUTS:

2011 2010
€ eKar. € eKar.
AiaBdabuion:
ATT08eKTOG Kivouvog 25.373 34.424
Y16 mapakoAouBnon kai 18IKr avagopd 793 429
Zuvoho 26.166 34.853
(B) ¢ kaBuaTépnon kai Un ATToUEIWpéVa
31 Aekepfpiou 2011
Meoaisg &
peydAeg Mikpég
EMIXEIPNOEIG ZTEYOOTIKA KaravoAwTtikd ETMIXEIPNOEIG Z0voAo
€ eKar. € £Kar. € £Kar. € EKar. € £Kar.
Ze kaBuoTEPNON WG 29 NUEPES 507 1.539 901 996 3.943
Ze kaBuoTépnon até 30 £wg 89 nuépeg 739 532 340 739 2.350
Ze kaBuoTépnon atd 90 £wg 180 nuépeg 259 199 - - 458
Zuvoho 1.505 2.270 1.241 1.735 6.751
EUMoyn agia e€aopaiiocwyv 825 4.857 - 1.145 6.827
31 AekepBpiou 2010
Meoaieg &
HeyaAeg Mikpég
ETTIXEIPATEIG ZTEYAOTIKA KatavaAwTika ETTIXEIPNOEIG Z0voho
€ eKar. € eKar. € eKar. € eKar. € eKar.
e kaBuoTEPNON WG 29 NUEPES 807 1.400 1.119 908 4.234
Ze kaBuoTépnon atd 30 £wg 89 nuépeg 362 477 478 488 1.805
Ze kaBuoTépnon atd 90 £wg 180 nuépeg 57 194 - - 251
Z0voho 1.226 2.071 1.597 1.396 6.290
EUMoyn agia e€aopaiiocwyv 743 3.680 - 841 5.264

AapBdvovTag utr' YIv I0TOPIKA OTOIXEID, TO KATAVOAWTIKG KOl Ta SAVEIQ O€ PIKPEG ETTIXEIPAOEIG 0 KaBuaTépnan Alydtepo atmd 90 nuépeg, kKaBwg Kal Ta
OTEYAOTIKG Kal Ta TTARPWG e€ao@aliopéva SAveIa TTPOG ETTIXEIPAOEIG TTou gival og kaBuoTtépnan Aiyotepo amd 180 nuépeg, S BewpoUvTal ATTOEIWPEVT
€KTOG AV UTTAPXOUV OUYKEKPIPEVA OTOIXEIO TTOU va UTTOdEIKVUOUV TO avTiBeTo.

(v) Amoueiwpéva daveia-ouAdoyikn aloAdynon
H amopeiwon daveiwv TTou afloAoyouvtal cUAAOYIKG dlevepyeiTal P BAonN 10TOPIKG OToIXEId daveEiwv PE TTAPOUOIa XOPAKTNPIOTIKE. Ta KPITAPIa TTOU

XpnoipotrolovvTal atméd Tnv Tpdmeda yia va KaBopIoTel av UTTAPXOUV aVTIKEIPEVIKESG EVOEIGEIG aTTopEiwaNg TTapéxovTal oTn onueiwon 2(1).

Ta ddveia kal aTTaITAOEIG O TTEAGTEG TTOU agloAoyouvTal GUANOYIKG, Xwpig va AneBoUv utr' dyiv ol TAUEIOKEG POEG TwY £EACPANICEWY TTOU KATEXOVTAI,
avépxovtal o€ € 3.602 exat. (2010: € 2.709 ekat.). To oUVOAIKS UWog TwV daveiwv Kal aTTaITHoEwV TTou aglohoyoUvTal GUAAOYIKG Kail N eUAoyn agia Twv
eCaopaliocwv TTou KaTéxel N Tpdameda, avaAUovTal avd KaTnyopia daveiwy TTapaKaTw:
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7. Alaxeipion XpnNHATOOIKOVOMIKWYV KIVEUVWYV (CUVEXEIQ)

7.2 MapdyovTeg XPNMATOOIKOVOMIKOU KIVEUVOU (CUVEXEIN)
7.2.1 MoTwrik6G Kivduvog (ouvéxeia)
7.2.1.2 Adveia Kal aTTaITAOEIG ATTO TTEAATEG (CUVEXEIQ)

(v) Amroueiwpéva daveia-ouAdoyikn afloAdynon (ouvéxeia)
31 Aekepfpiou 2011

Mikpég
ZTEYAOTIKA KaravoaAwTikd ETMIXEIPNOEIG Zovolo
€ £Kar. € £Kar. € £Kar. € eKar.
Adveia ouhhoyikda aglohoynuéva 1.004 1.791 807 3.602
EUMoyn agia e€aopaiiocwyv 1.736 - 429 2.165
31 AekepBpiou 2010
Mikpég
ZTEYOOTIKA KaravaAwTika ETTIXEIPNOEIG Z0voho
€ eKar. € eKar. € eKar. € eKar.
Adveia culoyikd aglohoynuéva 674 1.377 658 2.709
1.161 - 258 1.419

EuAoyn aéia eaopalicewv

(6) Arrougiwpéva davela-arouikn aéloAdynan

H omopciwon Twv daveiwv TTou afloAoyouvral aTopikad Olevepyeital &Tav UTTEPEOUV QVTIKEIMEVIKEG €VOEIgEIS yia atropeiwon. Ta KpIThpIa TTou
XpnoipotrolouvTal atd Tnv Tpdmreda yia va SIEUKPIVIOTET av UTTAPXOUV QVTIKEIPEVIKEG EVOEIGEIG aTTopEIWONG TTapéxovTal oTn onueiwon 2(1).

Ta atmropelwpéva SAvela Kal aTTAITACEIG O TIEAATEG TTOU agloAoyouvTal avd TePITITwan, TPV An@BoUv uTTéyn ol TAHEIOKEG POEG aTTO £Q0PANITEIG TTOU
Katéxovtal, avépyovral o€ € 2.312 exkar. (2010: € 1.548 ekar.). To GUVOAIKG UWOog Twv daveiwy Kal aTTAITACEWY TTOU agloAoyouvTal ava TTEPITITWOT, Kal N
eUAoyn agia Twv eEacpaliocwv TTou kaTéxel N Tpdameda, avaAlovTal avd KaTnyopia daveiwv TTapaKaTw:

31 AekepBpiou 2011 31 AekepBpiou 2010
Meoaieg & Meoaieg &
MEYdAEg Mikpég peyaAeg Mikpég
EMIXEIPNOEIG ETIXEIPNOEIG Zuvoho ETTIXEIPNTEIG ETTIXEIPNTEIG S0voho
€ eKar. € eKar. € eKar. € eKar. € eKar. € eKar.
Advela atropgiwpéva avd TepITTwan 1.170 1.142 2.312 867 681 1.548
EuAoyn agia eaopaliocewv 522 663 1.185 384 396 780

(€) Mn ekroki{éueva daveia

Mn ekToKI{OpEVO DAvEIa Kal aTTaITAOEIG BewpoUvTal Ta dAvEIa TTOU gival UTTEPHEPT Yia SEBOPEVN XPOVIKH TTEPINdO, N oTToia £XEl TTPOCdIOPIOTE TUNPWVA
pe v ToAImIKA TNG Tpdmedag. Ta oTeyaoTikd ddveia BewpolvTal wg Wn ekToKI{OUEVa, dTav gival UTTEPAPEPA Yia TIEPICOOTEPEG aTTd 180 NuéPEG, Evw) Ta
KaTavoAwTIKG yia TreploadTepeg amd 90 nuépeg. Ta ddvela ot peYAAeG ETTIXEIPNOEIG BEwpPOUVTal WG UTTEPAUEPA OTAV WETAPEPBOUV OE OPIOTIKA
kaBuoTépnaon, dnAadn 6tav Ta Sdvela ival o kaBuoTépnan yia TTepIoooTEPEG amd 180 NUEPES, 1) KAl VWPITEPT £QOTOV UTTAPXOUV Coageig evOEiEEIG TTOU
uTTOdEIKVUOUV TN HETAPOPE TOUG G€ OPIOTIKH KaBuaTépnon.

2011 2010

€ £Kar. € eKar.

- Advela o€ ETIKEIPATEIG (MEOAIEG KAl HEYAAES) 627 452
- ZTeyaoTIKA dAvela 9 623
- KaravaAwTiké ddveia 1.768 1.352
- Advela o€ PIKPEG ETTIXEIPNTEIG 1.471 1.071
4.807 3.498

Zuvoho

7.2.1.3 OpbéAoya guTTopIKOU Kal ETTEVOUTIKOU XapTo@UAaKiou

O TTapokdATW TIVOKOG OTTEIKOVIZEl Ta OPOAOYO TOU EUTTOPIKOU KOl TOU ETTEVOUTIKOU XaPTOQUAAKiou avé katnyopia moTwTikhAg SiaBabuiong v 31
AekepBpiou 2011 ka1 2010, oUpewva pe TIg dlaBabuioelg Tng Moody's ) avTioToixeg diaBabpioeig:

31 AekepBpiou 2011

XpewoTikoi
OpdéAloya OpdéAloya TiTAOI  AlaKkpaTOUpEVA
EMTTOPIKOU Si100éo1pa Savelakou HéXP! TN ARgN
XapTo@uAakiou TPOGg TWANCN  XOPTOQUAGKiou opodAoya Zovolo
€ exar. € exaT. € exaT. € exaT. € exaT.
Aaa - 234 - 411 645
Aal éwg Aa3 - 8 26 91 125
A1 £wg A3 0 129 262 71 462
XapnAdtepa ammd A3 86 476 3.103 919 4.584
Xwpig diapabuion 0 42 11 - 53
Zovolo 86 889 3.402 1.492 5.869
31 AekepBpiou 2010
XpewoTikoi
OpdAoya OpodAoya TiThol  AlakpaToUpeva
EUTTOPIKOU SiaBéoiua SavelakoU uéXPI TN AfEn
XOpTOQUAaKiou TIPOG TTWANON XapTOQUAaKiou opoAoya Z0voho
€ ekar. € exar. € exar. € exar. € exar.
Aaa - 471 - 811 1.282
Aal éwg Aa3 - 11 176 79 266
A1 £wg A3 5 355 159 57 576
XapnAdtepa amé A3 153 873 4.033 1.108 6.167
Xwpig diapabuion 32 59 11 - 102
>0voho 190 1.769 4.379 2.055 8.393

Opodroya agiag € 2.173 ekar. pe diaBdduion xapnAdtepn amd A3 agopouv opdAoya EAAnvikou Anpociou (2010: € 3.173 exkart.), evw € 1.091 ekar.
agopoUv KpaTikG opdAoya TTou €xouv ekd0Bei Kupiwg atmd péAN TG Eupwdwvng, Tng EupwTraiknig ‘Evwong, kabuwg kai utrowrgia péAn (2010: € 1.180
€KAT.).
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.2 MapdyovTeg XPNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEIX)
7.2.1 MoTwrikOG Kivduvog (ouvéxeia)
7.2.1.4 ZuykévTpwaon TOTWTIKOU KIVEUvou

(a) Mewypaikoi Toueic

O TrapakdTw THVOKAg aTreikovidel Tov moTwTIKG Kivduvo Tng Tpdatmedag avd yewypagikr Tepioxr Tnv 31 AekepBpiou 2011 kai 2010. H ékBeon oTWTIKOU
KIVOUVOU €XEl BACIOTEI OTN XWPA EYKATACTACNG TWV AVTIOUPBAAOHEVWIV:

31 AekepBpiou 2011

Noimrég
Xwpeg
AvuTikng Xwpeg Néag Noitrég
EAAGSa Eupwrrng Eupwrrng Xwpeg ZUvoAo
€ eKar. € £Kar. € £Kar. € £Kar. € £Kar.
ATIQITACEIG aTTO XPNUATOTIOTWTIKA I3pUpaTa 27 17.210 6.521 207 23.965
Mapdywya XpnUATOOIKOVOUIKA HéCT 740 674 151 385 1.950
Advela kal amaITAoEIg aTTd TTEAATEG:
- Adveia o€ eTTIXEIPAOEIG (UEOAieg Kal HEYAAES) 14.036 4! 609 39 14.755
- ZTeyaoTIka davela 11.814 67 23 18 11.922
- KaravaAwTiké Sdvela 5.568 0 1 0 5.569
- Advela o€ PIKPEG ETTIXEIPAOEIG 6.575 0 10 0 6.585
OuodAoya 2.994 1.291 1.518 66 5.869
NoITTé oToIXEia EVEPYNTIKOU 587 1 8 - 596
Zuvoho 42.341 19.314 8.841 715 71.211
31 AekepBpiou 2010
NoiTrég
Xwpeg
AuTikng Xwpeg Néag NoiTrég
EANGBa Eupwtng Eupwtng Xwpeg Z0voho
€ eKar. € eKar. € eKar. € eKar. € eKar.
AmaIThOEIG aTTd XPNUATOTIIOTWTIKA IdpUpaTa 836 15.998 12.434 215 29.483
Mapdywya XpnUATOOIKOVOUIKG PECT 395 820 296 214 1.725
Advela kal amaiTAoEIG aTTd TTEAATEG:
- Advela o€ ETIXEIPATEIG (MEOAIEG KAl HEYAAES) 14.484 185 720 55 15.444
- ZTeyaoTIKG dAvela 11.412 68 3.515 21 15.016
- KaravaAwTiké ddvela 6.398 1 915 0 7.314
- Advela o€ PIKPEG ETTIXEIPNTEIG 6.916 0 710 0 7.626
Oudroya 4.260 2.406 1.605 122 8.393
NoiTra aToixeia evepynTikoUu 445 0 30 - 475
Z0voho 45.146 19.478 20.225 627 85.476

(B) Toueic dpaatnpidtnTag
O TapaKkdTw TTVOKAG OTTEIKOVICEI TOV TTIOTWTIKG Kivduvo Tng Tpdmedag avd kAado dpacTtnpiodtnTag Twv avTioupBaAAduevwy Tnv 31 Aekepfpiou 2011 kai
2010:

31 AekepBpiov 2011

Eptrépio

KOl UTTNPETIiEG 181toTEG Biopnxavia NavuTiAia Kataokeuég Norrd Z0voAo
Amaitioeig amd
XPNHATOTTIOTWTIKA
13pupaTa 23.965 - - - - - 23.965
MNapaywya
XPNHATOOIKOVOUIKG péaa 1.128 0 49 77 60 636 1.950
Advela kal amaIThoelg
aTrod TTEAATEG:
- Adveia o€ ETMIXEIPAOEIG
(peaaieg Kal HEYAAEG) 9.770 50 2.693 807 1.048 387 14.755
- ZTeyaoTIKA dAvela - 11.922 - - - - 11.922
- KaravaAwTiké ddvela - 5.569 - - - - 5.569
- Adveia o€ PIKPEG
ETTIXEIPAOEIG 5.796 30 428 - 313 18 6.585
Oudroya 1.877 - 0 0 53 3.939 5.869
Noitra aToixeia
£vePyNTIKOU 212 - - - - 384 596
Z0volo 42.748 17.571 3.170 884 1.474 5.364 71.211
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.2 MapdyovTeg XPNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEIX)
7.2.1 MoTwrikOG Kivduvog (ouvéxeia)
7.2.1.4 ZuykévTpwon TOTWTIKOU KIVEUVoU (OUVEXEIQ)
(B) Toueic dpaatnpidtnTag (cuvéxeia)
31 AekepBpiou 2010

Eutopio
KQI UTTNPEDiEG 1d10TEG Biopnyxavia NauTtiAia Kartoaokeuég Noitré Z0voho
€ eKar. € eKar. € eKar. € eKar. € eKar. € eKar. € eKar.

Amaithoeig amod
XPNHOTOTTIOTWTIKA
15pUpaTa 29.483 - - - - - 29.483
MNapaywya
XPNHUATOOIKOVOUIKG péTa 1.327 1 39 65 34 259 1.725
Advela kal aTaITioelg
aTrod TEAATEG:
- Adveia o€ ETMIXEIPAOEIG
(ueoaieg Kal PeyaAeg) 9.716 73 2.824 1.270 1.163 398 15.444
- ZTeYaoTIKG dAvela - 15.016 - - - - 15.016
- KaravaAwTiké ddvela - 7.314 - - - - 7.314
- Adveia o€ PIKPEG
ETTIXEIPATEIG 6.562 37 563 8 400 56 7.626
Oudroya 2.946 - 41 - 67 5.339 8.393
NoITTG oToIXEI
£VePYNTIKOU 181 - - - - 294 475
Z0voho 50.215 22.441 3.467 1.343 1.664 6.346 85.476

H ékBeon o maTwTIKOG Kivouvo Tng Tpdredag oe Aoimrolg KAGSoug agopd Kupiwg To dnudoio Topéa.
7.2.2 Kivduvog ayopdg

H Tpdmeda exTiBeTan o€ kivdUuvoug ayopdg. O Kivduvol ayopdg TTPOKUTITOUV OTTd avoIKTEG BECEIG O€ TIPOIOVTA ETTITOKIWY, TTPOIGVTA OUVOAAdYUATOG KOl
HETOXWV, i} CUVOUAOUO QUTWY, Ta OTroia EKTIBeVTal O€ YEVIKEG Kal €I0IKEG Dlakupdvoelg TNG ayopds. Eidikdtepa, ol Kivduvol Tng ayopdg oToug OTToioug
ekTiBeTal N TpdaTTeda €ival o1 €€AG:

(a) Kivéuvog emiTokiou

H XpnUaTooIkovouIKr) KaTaoTaon Kal ol Tapelakég poég TnG Tpdrmredag ekTiBevTal o€ kivduvo Adyw Twv SIOKUPAVOEWY OTa IoXUoVTa ETITOKIA ayopds. O
ETMTOKIAKOG KiVOUVOG O€ TAUEIOKEG POEG, €ival O KivOUVOG O HEAAOVTIKEG TAUEIOKEG POEG EVOG XPNUATOOIKOVOUIKOU PETOU va dlakupavBouv Adyw Twv
aMaywv oTa emTéKIa TNG ayopdg. O Kivduvog emiTokiou eUAoyNG agiag eival o Kiviuvog n agia evog XxpnUaTOOIKOVOIKOU PECOU va Slakupaveei Adyw Twv
aMaywyv oTa emToKIa NG ayopds. H Emtpotr) Kivdivwy g Tpdtedag kabopilel To 6pio €TTITOKIOKOU KIVEUVOU TTou pTTopei va avaAngBei kai n ékBson
aTov KivOuvo TTapakoAouBeiTal kaBnuepIva.

(B) ZuvaAAayuarikog kivéuvog

H xpnuaTtooikovopikr) Béon kal ol Tapelakég poég Tng Tpdamelag exTiBevial o€ kivduvo améd Tnv emidpacn Twv OSIOKUMAVOEWV OTIG I0XUOUCEG
ouvaAlhaypaTikég 1ooTipieg. H EmTtpom Kivouvwy Tng Tpdmedag kabopidel Ta Opia ota emimeda €kBeong o€ Kivduvo, Ta oTroia TrapakoAouBouvTal
KaBnuepiva.

(v) Meroxik6¢ kivduvog

O «kivduvog TIPAG HETOXWY OpideTal wG o Kivduvog peiwong Tng eUAoyng agiag, wg amoTéAeopa TNG HETABOARG TV WETOXIKWY JEIKTWV Kal TNG agiag
HEPOVWHEVWY peToXWV. H ékBeon o€ kivduvo SIakUPAVONG TwV TIHWV TWV HETOXWV yia Tnv Tpdmeda TTPOEPXETAl KUPIWG aTTd TO ETTEVOUTIKO
xapTo@uAdkio. H Emtpoti Kivdivwy Tng Tpdtedag kabopilel pia oTa eTriTeda €kBeong o€ Kivduvo, Ta oTroia TrapakoAouBouvTal KaBnuepIvA.

H Tpameda epapudlel T pébodo tng Aiag oe Kivouvo (Value at Risk - VaR) yia va utroAoyioel kal va TTapakoAouBroel Tov Kiviuvo ayopdg Twv Béoewy
TTOU KaTéxovTal.

VaR yia 2011 ko1 2010

H peBodoloyia VaR xpnaoipoTroiital yia TNV €MPETPNON TOU XPNUATOOIKOVOUIKOU KIvEUvou, uttoAoyifovTag Tnv mlavr apvnTikh HETABOAR TnG ayopaiag
agiag evog XapTOQUAGKIOU Of OUYKEKPIPEVO BIAOTNUA €PTTIOTOOUVNG Kal yia TpokaBopiopévn didpkeia. To VaR Tou utroAoyiel n Tpdmela eival
Baoiopévo oe diaoTnua euTrioToouvng 99% kai TTePiodo Slakpdtnong 1 nuéPag, uttoAoyiopévo pe Tn uéBodo Trpooopoiwong Monte Carlo (oAokAnpwpévn
€TavanuoAéynon).

Ta povréda VaR eival oxedlaopéva yia Tnv emPETPNON Tou KIVOUVOU ayopdg O€ KAVOVIKEG OUVBRKES ayopdg. Mivetal n utréBean OTI o1 OTTOIEG HETABOAEG
TIPAYHATOTIOINBOUV GTOUG TTAPAYOVTEG TTOU ETTNPEACOUV TOV KivOUVO O€ KAVOVIKEG OUVBNKEG ayopds Ba akoAouBroouV KavoVviKr KATavour.

Mapodho tou 10 VaR eival éva onuavTtikd epyaAeio yia Tnv €MPETPNON TOU KIVOUVOU ayopdg, oI UTToBéoelg TTavw OTIG oTfoieg Baciletal eyeipouv
OUYKEKPINEVOUG TTEPIOPIoPOUG. MNa To Adyo auTod Ta TTpaypaTIKG atroteAéopara TrapakoAouBouvTal o€ Siapkn BAon péow TnG dIadIkaoiag K TWV UOTEPWV
eAéyyou ("back testing"), yia va eAeyxBei n eykupdTNTa TWV UTTOBECEWYV Kal TWV TTAPAPETPWY TTOU XPNOIHOTIOINBNKaV yia Tov uttoAoyiopd Tou VaR.

Emeidr) o VaR armroteAei avamréomacTo KoppdT Tou TrAaiciou eAéyxou Tou kivBUvou ayopdg Tng Tpdmeldag, €xouv BeomoTei 6pia VaR yia 0Aeg Tig
EPYOOIEG (EMTTOPIKG KOl ETTEVOUTIKG XOPTOQUAAKIQ) Kal N TTpaypaTIKr) €kBeon emokoTreiTal atd Tn dloiknon og kadnuepivr) Baon. MapoAa autd, n xprRon
auTAg TNG HEBADOU dev ammoTpéTrel {nuIEG €W OTTO AUTA Ta OPIa O€ TTEPITITWON aKPAiwV HETABOAWVY aTnV ayopd.
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.2 MapdyovTeg XPNMATOOIKOVOMIKOU KIVEUVOU (CUVEXEIX)
7.2.2 Kivduvog ayopdc (ouvéxeia)
VaR yia 2011 ka1 2010 (ouvéxeia)

Méoo VaR ava karmnvopia KivaUvou (EUTTo0IKG Kai eTTevSUTIKG apToouAdkio ") - EMada

2011 2010

€ ekar. € exar.
KivBuvog ETmitokiou 34 31
Kivduvog ZuvaAAdypartog 2 2
KivSuvog Metoyikwv Mpoiéviwv 7 10
ZUvolo VaR 37 36

M H diakguavon Twv mTokiwv éxel epappoabei o 6Aa ta xapropuAdkia. H Siakuuavon twv mepibwpiwv @epeyyudtnras (credit spreads) éxer epapuooTei
HOVO OTIC BEOEIC TOU EUTTOPIKOU Kai Tou S1abéaiuou poC TwAnan xapropuAakiou

H SiagopoTroinan kivduvwy emdpd BeTikd 1o oUvolo VaR amd Tov emmToKIokd, cuvaAAaypaTiké Kal JETOXIKS KivOuvo.
7.2.3 Kivduvog pguoToTNTaG

H Tpameda exTiBetal kabnuepivd o KivdUvoug peuoTdTNTag aTTd avaAfyelg kataBéoswy, AfEeIg TITAwY pecoTrpdBeaung i HOKPOTIPOBEOUNG JIdpKEIag Kal
KATATITWOEIG davEiwv Kal eyyurioewyv. ETTpoaBeTa, ol Aoyapiaopoi TepiBwpiou yia ouvaAiayég eEac@aliopévng xpnuatoddtnang (amé tnv EKT kai Tnv
ayopd) kai yia oupBoiaia peiwong kivduvou (CSAs, GMRAs) éxouv wg atotéAeopa Tn peiwon Twv emmmédwy peuoTotnTag. H Tpdameda Siatnpei
Siabéoipa yia va kaAUyel OAeg auTég TIG avaykeg. H Emrpotm) Kivduvwy Tng Tpdmedag kabopilel emapkn o6pla yia va KaAu@BouUv TETola avoiypata
PEUOTOTNTAG.

H mponyolUpevn epmeipia éxer deiel 6T 01 AVAYKEG PEUCTOTNTOG TTOU SNUIOUPYOUVTal ATTO KOTATITWOEIG EYYUNTIKWY KAl TTIOTWTIKWY ETTIOTOAWY gival
anUavTika AiyoTepeg atrd 1o TTood TnG déopeuang. To idio 1oxUel kai yia TIG deopeUOEIg yia algnan TNG THOTwaoNG, 6TTOU To OUVOAIKS cupBaTikd TTood dev
QVTITTPOOWTTEUEl KOT OVAYKN HEANOVTIKEG QVAYKEG HETPNTWV, KABWG OpKETEG amod autég TiIG deopeloelg Ba Angouv 1 Ba TEPUATIOTOUV XWPIG va
XpNUaTodotneouyv.

OepeAiwdng apxn Tng dioiknong Tng Tpdmedag, ival n avrioToixion (matching) kai n eAeyxdépevn avavtioToixia (mismatch) Twv nuepounviwy ARgng Kai
TWV ETTITOKIWY TWV OTOIXEIWV EVEPYNTIKOU Kal UTTOXPEWOEWV. Eival acuviBioTo yia TpATTedeg va €xouv TTARPN avTioToixion, KaBwg ol ouvaAAayég eival
ouxva aBéBaing didpkelag kai SlapopeTIKAG PUoEWS. OTav ol ARgeig & CUPTIITITOUV, N aTTodoTIKATNTA UTTOPEi va augnBei aAAd TauTdxpova PTTOPEi va
augnBei kal 0 KivOuvog {nuIwV.

O1 MgeIg TwV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY KAl N IKAVOTNTA VA QVTIKATAOTABOUV O€ OTTOBEKTO KOOTOG O TOKOPOPESG UTTOXPEWOTEIG KATA TN Agn
TOUG, aTToTEAOUV ONPAVTIKOUG TTAPAYOoVTEG OTOV KaBopIouod TNG peuaToTNTag TG Tpdmelag.

MAaiolo Alaxeipiong Kivdivou PeuotoTtnTag
H MoAimikA Alaxeipiong Kivdivou Peuotdtntag Tng Tpdtedag opiel TNV akOAouBn ETTOTITIKA KOl EAEYKTIKI) dopr:

- H Emtpotm KivdUvwyv tng Tpdmedag eival utrelBuvn yia Tn Ayn amro@doewy yia Tn dlaxeipion Tou KivdUVoU peucToTNTAG Kal Y TNV TTapakoAoudnon
TWV TTOOOTIKWY KAl TIOIOTIKWY SI00TATEWY TOU KIVOUVOU pEUOTATNTAG.

- H Emitpotm Alaxeipiong EvepynTikoU kai Ymoxpewoewv Tng Tpdamedag (Assets and Liabilities Committee) eival e§ouciodotnuévn va Siapop@wvel Kal va
£QApUOLeEl TNV TIONITIKN SlaXEiPIONG PEUOTOTNTAG Kal va AEyXel TN S10BEéaIun peuoTOTNTA O€ pnviaia Baon.

- H AieBuvon Alaxeipiong AlaBeoipwv Tng Tpdamedag (Treasury) eivar uelBuvn yia TNV €Qappoyr TNG oTpartnyikng g Tpdmeag 6oov agopd oTn
PEUCTATNTA KAl YIO TNV TTPOETOINATIA KAl TTapakoAouBnaon Tou TTpoUTroAoyIgpoU peuaToTNTAG TNG TPATTECaG.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) eival utreUBuvog yia Tnv €TTIPETPNOT, TTOPOKOAOUBNON Kal EVNUEPWON OXETIKA WE TN
peuoTéTNTa TNG TPdTTECAG.

O1 TTapakdTw avagopig eToipddovtal o€ TePIOdIKA Baon:

(a) H emotrmikf avéAuaon Tou avoiyparog peuotétnTag (liquidity gap) padi ue Toug ETTOTITIKOUG SEIKTEG PEUCTOTNTAG.

(B) O1 aoKAOEIG TIPOOOHOIWAONG KATAGTACEWY Kpiong. O aokoelg auTég agloAoyoUv TOV avTiKTUTTIO £VOG apiBPoU CUGTNHIKWY TTapaydvTwy KivoUvou oTn
peuoTéTNTa TNG TPdTTECAG.

(y) MpogidoTroinTikoi deikTeG EAAEIPNG PEUOTOTNTAG.

ZToIXeia EVEPYNTIKOU S1aKPATOUHEVA VIO TNV AVTIHETWITION TOU KIVEUVOU PEUCTOTNTAG

H Tpdmeda katéxel éva dIaQopOoTIOINPEVO XAPTOPUAAKIO HETPNTWYV KOl OTOIXEIWV EVEPYNTIKOU UWNARG PEUCTOTTIOINONG, TTPOKEIPEVOU VA EEUTINPETACE! TIG
UTTOXPEWOEIG TNG Kal EVOEXOPEVEG aVAARWEIG KaTOBETEWY O€ OUVONKeG TTieang ayopdg. Ta diakpatodueva oToixeia evepynTikoU Tng Tpdmedag yia Tnv
QVTIPETWTTION TOU KIVOUVOU PEUCTOTNTAG TrEPIABAVOUY Ta TTAPAKATW:

(a) Tapeio kai dilaBEéoIpa O€ KEVTPIKEG TPATTECES
(B) OpodAoya uwnAiRg peucToTTOINONG Kal AOITTA XPNUOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU OTTOdEKTA WG eyyunon
(y) AiaTpatredikég kaTaBéaelg ARENG eviog evog prva

XpovoavaAuon TwV UTTOXPEWOEWV

270V TTAPOKATW TTiVOKa TTapouciddovTtal ol UUBATIKEG PN TTPoeCo@Anuéveg Tapelakég poég yia To 2011 kai To 2010. Ta OTOIKEIO TWV UTTOXPEWTEWV UN
oplopévng ANgng (katabéoeig dyewg Kal TapieuTnpiou) eg@avifovral atnv "eviog 1 prva” katnyopia. H Tpameda €xel dnupioupynoel oupBdoeig peiwong
TMOTWTIKOU KIVEUvoU pe avTioupBarAdpevoug Tng diatparelikig (ISDA/CSA). Adyw autwyv Twv cupPaccwy n Tpatela éxel 10N dwoel eEao@aNioelg ioeg
HE TNV aTTOTiUNON TWV KABAPWY TNG UTTOXPEWCEWY 0TI TTapdywya diatpatredikig ayopdg. Ma TG UTTOXPEWOEIG aTrO TTapdywya TTou Sev KAAUTITOVTAI
até TIC ouuBdoeiC We TIC ISDA/CSA n apvnTiKA atroTiunon TrapoucialeTal aTny eUAovn agia oTnv "eviég 1 unva” kartnyopia.

Mpémel va onuelwBei 8Tl 0 TTAPAKATW TTiVAKAG TTAPOUCIAfel TO XEIPOTEPO TBavo aevdpio agol BacifeTal aTnv TTapadoxr 6Tl OAEG O UTTOXPEWOEIG Ba
aTToTTANPWOOUY VWPITEPA aTIO TO AVAPEVOUEVO (OAEG oI TIPOBECHIOKEG KATaBETEIG atTooUpovTal GTn GUPBATIKA Toug Agn). To TTpoopaTo TTapeABOV éxel
Oeitel OTI akOun Kal o€ TTEPIGdOUG CUGTNHIKAG XPNMATOOIKOVONIKAG KPiang, N TOaveTnTa evAg TETOIOU YEYOVATOG £ivVal ATTOMAKPUCHEVN.
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.2 MapdyovTeg XPNMATOOIKOVOMIKOU KIVEUVOU (CUVEXEIX)
7.2.3 Kivduvog peuoToTNTAG (OUVEXEIQ)
XpovoavaAuon TwV UTTOXPEWOCEWV (OUVEXEIQ)

31 AekepBpiou 2011

Evrég 1éwg3 3 pnveg Avw TOU (e10pog)/
1 pAva HAVEG £wg 1 £€10G 1 éToug EKPOEG
€ eKar. € £Kar. € £Kar. € £Kar. € £Kar.
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTAPAYWYWV:
- YTTOXPEWOEIG TTPOG XPNHUOTOTTIOTWTIKA I3pUHATA KO
£EA0QANIOPEVEG UTTOXPEWOEIG TIPOG XPNHOTOTIIOTWTIKA
15pUpaTa 26.626 5.176 773 5.552 38.127
- YTTOXPEWOEIG TTPOG TTEAGTEG 13.958 4.186 4.393 4.647 27.184
- MoTwTIKOI TITAOI KAl AOITTEG BAVEIOKEG UTTOXPEWOEIG 21 42 367 4.040 4.470
- NOITTEG UTTOXPEWOEIG 31 3.313 282 - 3.626
40.636 12.717 5.815 14.239 73.407
Mapdywya XpNUATOOIKOVOUIKG péoa: 146 - - - 146
ZTOIXEia EKTOG I00AOYITHOU Evrog Avw ToU
1 éToug 1 éToug
€ eKar. € £Kar.
Aaveiakég deopeloelg 8.708 2.125
Ke@ahalouxikég datraveg 6 -
YTTOXPEWOEIG OTTO AEITOUPYIKEG HICBWOEIG 27 128
8.741 2.253

31 AekepBpiou 2010

Evtég 1€éwg3 3 pnveg Avw Tou (e10pog)/
1 pAva MAVES £€wg 1 é10G 1 étoug EKPOEG
€ eKar. € eKar. € eKar. € eKar. € eKar.
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTAPAYWYWV:
- YTTOXPEWOEIG TTPOG XPNHUOTOTTIOTWTIKA 18pUpaTa KAl
£EQ0PANITPEVEG UTTOXPEWTEIG TIPOG XPNHATOTTIOTWTIKA
15pUpaTa 19.351 12.981 855 369 33.556
- YTTOXPEWOEIG TTPOG TIEAATEG 23.390 6.709 5.865 4.992 40.956
- MoTwTikoi TiTAOI Kal AoITTEG SAVEIAKEG UTTOXPEWOTEIG 100 208 3.131 4.776 8.215
- NOITTEG UTTOXPEWOEIG 9 212 227 61 509
42.850 20.110 10.078 10.198 83.236
Mapdywya XpnUATOOIKOVOUIKG pEoa: 81 - - - 81
ZT0IX€eia EKTOG I00AOYIOUOU Evtog Avw Tou
1 éroUg 1 é10Ug
€ eKar. € eKar.
Aavelakég deopeloelg 12.241 2.318
Kegpalalouxikég datraveg 5 -
YTTOXPEWOEIG OTTO AEITOUPYIKEG HIOBWOEIG 35 47
12.281 2.365

Adyw Tng Kpiong Tou eAANVIKOU Xpéoug, ol EAANVIKEG TpdTTeCeg atrékTnoav PEPOG TNG XPNHaTodoTNONG Toug atrd Tnv EKT kai Tnv Tpdmeda Tng EAAGSOG.
Tnv 31 AekepBpiou 2011, n kaBapr xpnuatoddTnon tou cixe AdBel n Tpdmeda amméd auTég TIg TIyEG avepydtav ot € 31 dig (2010: € 20 dig).

To AieBvég Nopiopatiké Tapeio (ANT) oTnv €kBeor| Tou TTou ekTToVRBNKE GTO TTACiCIO TNG aiTnoNng yia Aicupupévn Xpnuatodotik AieukdAuvon (Extended
Fund Facility) (9 Maptiou 2012), ToviCel Tnv uttooTApIgn Tng Tpdikag (EupwTraiky EmiTpotr, Eupwtraikh Tpdameda kai Aigdvég NopiopaTikd Tapeio) kai
G EMnvikig KuBépvnong yia Tn peuoTdTnTa Tou TpaTredikoU CUCTAPATOG Kal ETTAVOAAUBAVE! TNV avAyKn Yo atreykKAwBIoPS até To EupwoloTtnua kai Tn
peTaBaon oe opaAn Acitoupyia. MNa 10 OKOTIO QUTO, Ta PECOTTPOBECHA OXEDIO XPNUATOBATNONG Ba evnuepwBoUV PETG TNV OAOKARpwaon Tou oxediou
QAVAKEPAAQIOTTOINONG, TIPOKEIPEVOU VO SIACPAAICTEI N OTASIAKK PEIWAN TNG TTOPEXOPEVNG EKTAKTNG PEUCTOTNTAG UE PUBPO GUVETTT HE TO HOKPOOIKOVOUIKO,
BNUOCIOVOMIKG Kal XPNUATOBOTIKG TTAQiCIO.

Ta kepahaia ammd TNV avakepaAaiotoinon, N oTadioKA avakauyn Twy KATaBéoewy Tou IBIWTIKOU Topd, wg aTTOTEAEGUA TNG EMOTPOPNG O Hia BILIOIUN
TTOpPEia KAl N aTTOKATAOTACN TNG TTPOORA0NG OTIG AYOPES EVIOG TWV ETTOPEVWY dUO A TPIWV €TWV (To ANT onpeiwvel 6T n TTPéoRacn Twv TPATTE(WY OTIG
QYOPE£G AVAPEVETAI VO OTTOKOTOOTOBE! TTpIV aTrd ekeivn Tou Anpoaiou, Kupiwg Adyw Tng uwnAnig KepaAaiotroinong Toug Kal TG XaunAng ékBsong oe
TiTAOUG dnuooiou PETA TNV avakePAAQIOTroinan), o€ ouvduaopd pe TIG TTPWTOROUAiEG TNG TpATedag yia €vioxuon Tng PEUCTOTNTAG TNG, BETOUV TIG
TPoUTToBETEIg yia ouoIwdn peiwon TG §GPTNONG TNG aTrd To EupwoloTnua 1o HECOTTPOBETHO HEANOV.

7.3 KegaAalakn Emrdapkeia

Pro-forma ke@aAaiokn 8£on TpIv a1rd TTPORAEYEIG Yo TTICTWTIKOUG KIVEUVOoUg atrd amaitiioelig EAAnvikoU Anpoaciou

2011 2010

€ £Kar. € eKar.

‘1310 ke@aAaIa TTOU avaAoyoUv OTOUG KATOXOUG KOIVWV PETOXWYV Kal UBPISIKWY KEPAAQiwV 4.689 5.116
Meiov: AoITTEG ETTOTITIKEG QVATTPOOOPUOYEG (34) (312)
ZuvoAikd Baoikda KegdaAaia (Tier ') 4.655 4.804
KegpdAaia Tier Il - ddvela peiwpévng eEaopaliong 579 909
Meiov: AoITTEG ETTOTITIKEG AVATTPOOOPUOYEG (210) (221)
ZTuvoAikd Etrotrmikd KegdAaia 5.024 5.492
ZUvoAo X1abuiopévou EvepynTtikou 37.462 44.667
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7.3 KegpaAalakn ETrdpkela (ouvéxeia)

Acikreg: % %
Baaikdg deiktng Tier | 8,6 7,6
Tier | 12,4 10,8
A€ikTNG KEPAAQIOKAG ETTAPKEING 13,4 12,3
Kegpahaiakdg deiktng Tier | Eupwtraikig Tpamedikig Apxnig (EBA) 10,4 9,0

Me e€aipeon Toug kivdUvoug Trou oxeTifovTal pe TNV €kBeon Tng Tpdmedag oto EAANVIKG dnuooio kal Tn peiwon Tou KeQOAAiou wg aTTOTEAEOHA TNG
QTTOMEIWONG TWV aTTAITACEWY évavTl Tou EAANvIkoU Anpoaiou (PSl+), n Tpameda emdiwkel Tn dlatipnon Yiag evepyd dlaxelpioiung Ke@aAalakig Baong,
WOTE va KAAUTITEl TOUG KIVOUVOUG TToU OxeTi(ovTal PE TIG epyaaieg TNG. H emdpkeia Twy kepahaiwv Tng TpdaTedag eAEyXETAl XPNOIUOTIOIWVTAG, HETAEU
GMwV PETPWY, TOUG KOVOVEG Kal Toug OeikTeg Trou Beamriotnkav amé Tnv Emrtpomr tng Baoikeiag ("Kavéveg/deikteg Tng Tpdmedag AieBvwv
Alakavoviopwy") kai uloBetiBnkav atéd Tnv Eupwraikn ‘Evwaon kar Tnv Tpdameda tng EAAGS0G.

H Tpameda, ye e€aipeon Tnv emitiwaon Tou PSl+, TApnoe kab' 6An tn Sidpkeia TNG XPAong OAEG TIG ATTAITAOEIG KEQAAQIAKAG ETTAPKEIAG TToU emBAAovTal
atod e§wTeEPIKOUG POPEIG.

Katé 1n Sidpkeia Twv TeAauTaiwy S0o eTwv n Tpdameda £TMKEVTPWONKE GTNV vioxuon Tng KEQAAAIOKAG TNG B€ang Kal, pe egaipeon Tnv emimTwon Tou PSl+,
KaTaQEPE va dlatnproel Toug JEIKTEG KEPAAQIOKAG ETTAPKEIAG OE ETTITIEST COPWG TTAVW aATTO Ta €AdXIOTA TTOU atraiTouvTal. AuTO emTEUXONKE PE TN
Snuioupyia kai JlatApNon KEPBWY, HE TNV EVEPYO HEIWON KIVOUVOU TwV SAVEIOKWY XAPTOPUACKIWY PECW aUOTNPOTEPWY TTIGTOSOTIKWY TTONITIKWY KaBwg
Kal YE TN PETATATTION TNG oUVOEONG Tou davelakoU XapToPUAAKiou TTpog ao@aAéoTepa davela. ETITTpOaBeTa, TTpoXwPNoe O aTPATNYIKEG TTPWTOROUANIEG,
O6Trwg n ouvepyaoia otnv MoAwvia (onu. 15) kai n ouyxwveuon ye TN AIAZ A.E.E.X. (ony. 43), ol omroieg at§noav Toug deikTeg ZuvoAikrig KepaAaiakrig
Emdpkelag kai Tier | katd mepioodTepo amd 100 povadeg Baong.

Znuiég atropgiwong atrod Tnv ékBean o€ Xpéog EAAnvikoU Anpociou

21n onueiwon 5 avagépetal n ékBeon Tng Tpdmedag oto EAANVIKG Anpdaio kal Tn onpeiwon 6 o kepahaiakég avaykeg TG Tpdmedag kai n diadikaoia
QAVOKEQaAQIOTTOINONC.

O YVWOTOTIOINCEIG ETTOTITIKAG PUOEWG OXETIKA HE TNV KEQPOAAAIOKN €TTAPKeEIa Kal TN Siaxeipion kivduvwy, pe Bdon mig M.A.T.E. 2592/2007 ka1 2632/2010
(BaoiAgia Il, MuAwvag 3) Ba gival diaBéaipeg otnv 1IoTooeAida TnG Tpdtelag €éwg Tn 15 louviou 2012.

7.4 EUAoyn agia XpnHOTOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV

H edAoyn aia eival To TTOOG yia TO OTTOI0 éva TTEPIOUCIOKS OToIXEIO Ba pTTOopoUaE va avTaAAaxBei 1 pia uTroxpEéwan va e€0PANnBEi, HETAEU evNUEPWHEVWV
Kal TTPOBUPWY PEPWV Ot Mia ouvalayr) kaBapd eptropikig Paong. H Tipr ayopdg, OTTou uTTdpxel MIa evepyr ayopd (OTTwG £va opyavwpévo
XPNUaTIaTApIo), €ival n KaAUTEPN €vdeign TNG €UAOYNG agiag evog XPNUOTOOIKOVOUIKOU YECOU. ZTIG TTEPITITWOEIG TTOU OEV UTTAPXOUV EVOEIKTIKEG TINEG
ayopdg, n eUAoyn agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWOEWV UTTOAOYICETAI XPNOIUOTIOIWVTOG TNV Trapouoa agia fi dAAeg
ueBGdOUG amoTiunong &T1Tou OAEG OI ONUOVTIKEG PETARANTEG €ival TTapaTtnpEroiyeg atnv ayopd. Or HeTABANTEG QUTEG OXETICOVTAI KUPIWG HE TIG KAUTTUAEG
ETTITOKIWY, TIG GUVOAAQYHATIKEG ICOTIMIEG, TIG TINEG PETOXWY, TO TTIEPIBWPIC PEPEYYUSTNTAG KaI TNV TEKPOPTH PETABANTOTNTA Kal AauBavovTal atmd Sigbveig
0pyaviopouUg TIAPOXAG TwV TIMWV TG ayopds. O1 agieg TTou TTPOKUTITOUV XPNOIJOTIOIWVTOG QUTEG TIG MEBODOUG, €TTNPEACOVTAI ONUAVTIKG OTTd TIG
Tapadoxég o€ OXEON HE TO TTOOG Kal TN XPOVIKHA OTIYH TwV PEAAOVTIKWV TAUEIOKWY POWV KOl TWV GUVTEAEGTWY TTPOEEOPANCNG TTOU XPpNOIJoTIoIenKav.
EmmpooBeTa, oI eUAOyEG agieg evOEXETAI va SIOPEPOUV ONUAVTIKE aTrd TIG agieg TTou Ba avayvwpioToUv KATd TNV TTWANON ) TOKTOTTOINOT| TOUG.

O1 mapadoxég kal N peBodoAoyia utroAoyiopoU TnG eUAOYNG agiag TwV XPNUATOOIKOVOUIKWY OTOIXEIWY KATE TNV NUEPOUNVIA IGOAOYITHOU TTApouCIadovTal
TTAPOKATW:

a) XPNUATOOIKOVOUIKG OTOIXEI EVEPYNTIKOU OIOKPATOUMEVA YIO EUTTOPIKOUG OKOTTOUG, TTapdywya Kal GAAeG ouvaAAayég Trou Eyivav yia
EPTTOPIKOUG OKOTTOUG, KAaBWG Kal évioka ypappdTa, emeviuTikoi TiTAoI S1aBéaipol TTPog TTWANGN KAl XPNHUATOOIKOVOUIKA OTOIXEIQ EvEPyNTIKOU
Kl UTTOXPEWOEWYV ATTOTIMWHEVA OTNV €UAoyn agia Toug péCw OTTOTEAEOHATWY ATTOTIHWVTAI O€ eUAoyn agia (onu. 19, 20, 23, 31 kai 33) pe
avapopd OTIG XPNHATIOTNPIOKEG TIPEG, OTTOU auTéG eival dlabéaipeg. Av dev UTTAPXOUV DIBECIPEG XPNHATIOTNPIOKEG TIUEG, TOTE O EUAOYEG agieg
uttoAoviovTal YONGIUOTIOIWVTAC UEBGBOUC aToTiunanc.

B) ETmrevduTikoi TiTAOI TTOU QTTOTIHWVTAI OTNV avaTréoBeoTn agia KTAONG: n €UAoyn agia Twv XPNUOTOOIKOVOUIKWY OTOIXEiwV TTPoadiopileTal e
Bdon TIG XpnuATIOTNPIOKEG TIPEG €vepyoU ayopdg, OTTou auTh eival dlaBéaiun. Ze AAeg TePITTITWOEIG, n €UAoyn agia TTpoadiopideTal
XPNoIJoTIoIWVTAG HEBGBOUG aTroTiunong (ony. 23).

Y) Advela kol oTTITACEIG TTEAATWYV: yia Ta OAVEIA KOl OTTAITACEIG TTEAATWY Oev UTTAPXOUV OIABECIPEG XPNMATIOTNPIOKES TIMEG KABWG Oev
SiampaypatevovTal o€ evepyég ayopég. H eUAoyn adia TTpoodiopileTal XPNOIPOTIOIVTAG YEVIKG OTTODEKTEG TEXVIKEG QATTOTIUNONG ME
TIOPAUETPOUG TNG Tpéxouoag ayopds. Ma Ta BpayxutrpdBeopa daveia n AoyIOTIKr Toug agia TTpooopolddel otnv evAoyn agia Toug. Ma Ta
HakpotrpdBeopa Sdvela, n evAoyn agia utToAoyileTal TIPOESOPAWVTAG TIG EKTINWHEVEG PEANOVTIKEG TOMEIOKEG POEG EVTOG TNG TTEPIGDOU TTOU
QavopEVETal VA aTToTTANPWOOoUV, XPNOIUOTIOIWVTAG TTIPOECOPANTIKA ETTITOKIA OTABUIOUEVA PE TOV KivOUVO.

Katé Tnv nuepopnvia iIcohoyiopou, n e0Aoyn agia Twv Saveiwy Kal atTaiTAoEwy TTEAATWY gival oplakd uywnAoTepn atrd Tn AoyIoTIKN agia Toug.

5) Ma ta uTTdAOITTA XPNUATOOIKOVOUIKA OTOIXEia TToU gival BPaxuTTpdBeopa fi eTTavaTidoAoyoUvTal o€ TaKTE XPovikd SiaoTApaTa n AoyioTiKr agia
TOUG TTPOC0OMOIAgel oTNV eUAOYN agia Toug.

‘OAa 10 XpNHOTOOIKOVOMIKG OTOIXEIO TTOU ATTOTIMWVTAI 0TV €UAOYN agia KaTnyoploTrolouvTal oTo TEAOG KGBE Xprong o€ éva aTrd Ta Tpia TTITTESa IEpAPXiag

e0Aoyng agiag avdAoya Pe To av n aTroTiunor Toug BacideTal o€ TTOPATNPEACIKG 1 UN TTapaTtnpriciya dedopéva Tng ayopdg:

i) Emiredo 1 - XpnUaTIOTNPIOKEG TIMEG O EVEPYEG AYOPEG YIA XPNHUATOOIKOVOUIKA GToIXEia e idla xapakTnpioTIKG. O TIéG auTég TIPETTEN va gival dueoca
Kal 0€ TaKTA Xpovikd SlaoTrhpata dlaBéaipeg amd KATTolIo XPNUATIOTAPIO R evepyd deikTn/ayopd Kal va avTITTPOCWTTEUOUV TTPAYUATIKEG KOl OUXVEG
ouvaAAayég og KaBapda PTTOPIKA Bdon.

ii) Emriredo 2 - XpnuUOTOOIKOVOUIKG OTOIXEIQ OTTOTIHWHEVA XPNOIPOTIOIVTAG PEBGDOUG aTToTiUNONG TTou OAa Ta onuavTIKATEPa dedopéva TTPOEPXOVTOI
aTrd TTAPATNPACIPES TIHEG.

i) Emimedo 3 - XpnuaTOOIKOVOUIKA GTOIKEIO ATTOTIMWHEVA XPNOIPOTIOIVTOG HEBOSOUG OTTOTINNONG HE ONUAVTIKA deSopéva TTPOEPXOHEV OTTO [N
TTOPATNPACIYEG TIPEG.
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7. Alaxeipion XpNHATOOIKOVOMIKWY KIVEUVWYV (CUVEXEID)

7.4 EUAoyn agio XpnMATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV (CUVEXEIN)
7.4.1 XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KOl UTTOXPEWOEWV OTTOTINWHEVA OTNV £UAoyn adia

H katnyopiotroinon Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV TnG Tpdrmefag cUp@wva Pe Ta Tpia emmimeda iepapyiag g
e0Aoyng agiag TTapouoiddetal oTov akdAoubo Trivaka:

31 AskepBpiou 2011

MovTtéAo MovTtéAo
XpnuaTiIoTNPIaKEG QmoTiynong,  aIOTIUNONG, BN
TIPEG O€ EVEPYEG TAPATNPNCIPEG  TTOPATNPIOINES
ayopég TIpEG TIpEG
(Emimedo 1) (Emimedo 2) (Emimedo 3) ZuvoAo
€ ekar. € ekar. € ekar. € ekar.
XPNHOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OTnV £0Aoyn agia péow
QATTOTEAEOUATWV:
ATTQITATEIG ATTO XPNUOTOTTIIOTWTIKA 1I9pUaTA - 211 - 211
XPNUATOOIKOVOHIKA OTOIXEIQ EUTTOPIKOU XapTOQUAaKiou 65 29 - 94
Mapdywya XpnHUATOOIKOVOUIKG péoa 7 1.943 - 1.950
XapToQUAGKIO SI0BECIHWY TTPOG TIWANGCT ETTEVOUTIKWYV TITAWV 987 65 - 1.052
ZUVOAO XPNHATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU 1.059 2.248 - 3.307
XPNUOTOOIKOVOUIKA OTOIXEIO UTTOXPEWOEWY OTNV UAoyN agia péow
QATTOTEAEOPATWV:
Mapdywya XpnUATOOIKOVOUIKG PECT 6 3.038 - 3.044
YTTOXPEWOEIG TIPOG TTEAATEG:
- Z0vOeTEG KATABETEIG - 25 - 25
YTTOXPEWOEIG TUVOAAQYWV 0 14 - 14
Z0VOAO XPNHATOOIKOVOUIK(WYV OTOIXEIWV UTTOXPEWTEWV 6 3.077 . 3.083

Tnv 31 AexkepBpiou 2011, Ta OEA trou TrepIAapBavovTal OTa XPnUATOOIKOVOUIKA OTOIXEIQ EUTTOPIKOU XOPTOPUAAKIOU Kal OTO XapPTOQUAGKIO SIaBEoIuwv
TIPOG TTWANON £TTEVOUTIKWY TITAWY Uyoug € 13 ekart. kal € 9 ekar., avTioToixa, Karnyopiotroiénkav atov Emimedo 2 (onp. 5).

31 AekepBpiou 2010
MovTEAD MovTERO

XpnUaTioTnPIaKEG amoTiunong, aTmoTiunong, pn
TIUEG OE EVEPYEG  TTAPATNPATINEG TTapaTNPACIPES

ayopég TINEG TINEG
(ETritredo 1) (ETriTredo 2) (ETritredo 3) Z0voAo
€ eKar. € eKar. € eKkar. € eKar.

XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTnV £0Aoyn agia péow
QATTOTEAEOUATWV:
XpPNUATOOIKOVOUIKA OTOIXEIQ EUTTOPIKOU XapTOQUAaKiou 112 83 - 195
XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA
oTnv e0Aoyn agia - 5 - 5
Mapdywya XpnHUATOOIKOVOUIKG péoa 7 1.718 - 1.725
XapToQUAGKIO SI0BECIHWY TTPOG TIWANGT ETTEVOUTIKWYV TITAWV 1.928 277 - 2.205
Z0VOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 2.047 2.083 - 4.130
XPNUATOOIKOVOUIKA OTOIXEIO UTTOXPEWOTEWY OTNV eUAoyn agia péow
ATTOTEAEOPATWV:
Mapdywya XpnHUATOOIKOVOUIKG péoa 6 2.683 - 2.689
YTTOXPEWOEIG TTPOG TTEAATEG:
- 20vBeTeg KaTaBéoEIg - 192 - 192
YTroxpewaoelg cuvaAiaywyv 56 - - 56
Z0VOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV UTTOXPEWTEWY 62 2.875 - 2.937

7.5 ApaoTnpIOTNTEG EUTTIOTEVPATOBOXOU

H Tpdameda mrapéxel utnpeoieg Bspato@UAaka, SIaXEIPIOTH, €TAIPIKAG Slaxeipiong, £TeVOUTIKAG SIaxXEipIoNg Kal CUPBOUAEUTIKEG UTINPEDiEG OE TPITOUG.
AuTé TTpolTToBéTEl atrd TNV TPATTEda Va TIaiPVEl OTTOPACEIG KATAVOUNG, Ayopdg Kal TIWANONG OXETIKA e éva eupU QAT XPNPOTOOIKOVOIKWY PEowv. Ta
TIEPIOUTIOKA OTOIXEIQ TTOU KpaTouvTal até Tnv Tpdrmeda utd TNV 1I816TNTA TOU EPTTIOTEUPOTOSOXOU dev TIEPIAUBAVOVTAl OF QUTEG TIG OIKOVOMIKEG
KATAOTACEIG.
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8. KaBapd £é00da a1rd TOKOUG
2011 2010
€ eKkar. € exar.
Toékol é008a
MeAareg 2.110 1.915
XPNUATOTTIIOTWTIKA 1I8pUpaTa 706 957
XapToQUAGKIO cuVOAAaywWV 50 28
Noitroi £TTevOUTIKOI TiTAOI 345 339
Mapdywya XpnUaToOIKOVOUIKA péoa 1.282 1.236
4.493 4.475
Toékol £§oda
MeAdreg 895 855
XPNUATOTTIIOTWTIKA 1I8pUpaTa 829 652
MoTwTikoi TiTAOI Kal AOITTEG BAVEIAKEG UTTOXPEWOTEIG 105 252
Mapdywya XpnUATooIKOVOUIKA péoa 1.429 1.503
3.258 3.262
2UvoAo a1ré ouveXI{OuEVEG BpaoTNPIOTNTES 1.235 1.213
Z0voAo aTTd un ouVEXICOPEVEG DPAOTNPIOTNTESG 35 134
Zuvoho 1.270 1.347
9. ATtroTeAéopaTa XAPTOPUAOKiIOU CUVOAAQYWYV Kal ETTEVOUTIKWYV TITAWV
2011 2010
€ £Kar. € eKar.
OpodAoya kal AoITTé XPNUATOOIKOVOUIKG HETa 75 152
MeToxég kal apoiBaia kepaAaia 1 2
Képdn/(Znuiég) atméd mapdywya XpnHUATOOIKOVOUIKG péoa (100) (18)
MpoPAéyelg atTopeiwang yia eTTEVOUTIKOUG TITAOUG (91) (4)
ZuvaAAaypaTIKEG SlapopEg 4 9
2UvoAo a1ré ouvexI{OuEVESG BpaoTNPIOTNTES (111) 141
Z0voAo aTTd pn ouUVEXICOPEVEG DPAOTNPIOTNTESG 0 3
Zuvoho (111) 144

Qg aTTOTEAEOA TWV QUOHEVWIV HAKPOOIKOVOMIKWY ouvenkwy, To MdapTio Tou 2011 n Tpdmeda avayvwplioe TTPORAeWn atropgiwong g€ ouAloyikh Baon
Uyoug € 130 ekar. yia £TaIpIKOUG €TTEVOUTIKOUG TITAOUG Kal TTapdywya XPnPaTooIKovopikd péoa. Qg Tnv 31 AekepBpiou 2011, To YeyaAUTEPO PEPOG TNG
avwTEPW TTPORAEYNG KATAVEUARBNKE OE ETAIPIKOUG TITAOUG Kal AOITTG XPNUOTOOIKOVOUIKG PECQ.

10.  Aziroupyikd £é§oda

2011 2010
€ £Kar. € exar.
ApoiBég kal €§oda TTpoowTTikoU (anu. 11) 393 433
AloiknTIKG £€0da 176 216
ATTOOBE0EIG KAl ATTOUEIWGDT EVOWHATWY TTAYIWY OTOIXEIWV 35 37
ATOOBE0EIG KAl ATTOUEIWGDN QUAWY TTAYIWY OTOIXEIWV 15 15
Evoikia AeIToupyikwv pioBwoewv 55 61
ZUvoAo amré cuvexI{oueveg SpacTnPIOTNTEG 674 762
20voAo aTT6 pn ouveXICOEVEG BPACTNPIOTNTESG 35 130
Z0volo 709 892
11.  Apoiég kai £€§08a TTPOCWITIKOU
2011 2010
€ eKar. € exar
MicBoi, nuepopioBia kal EKTOKTEG apOIBEG 281 302
Elo@opég KoIVWVIKAG acpaAiong 68 69
ApoiBég ouvTagioddTnong Kai AoITrEG TTAPOXEG HETA TNV £6080 atd TNV UTTNPETIa 16 21
Noité £§oda 28 41
2UvoAo a1ré ouveXI{OuEVEG BpaoTNPIOTNTES 393 433
Z0VOAO OTT6 pn OUVEXICOPEVEG DPACTNPIOTNTESG 14 52
Zuvoho 407 485

O péoog apiBudg Twv epyadopévwy Tng Tpdamedag yia 1o €106 2011 avepydtav oe 7.366. O péoog apiBuog epyalopévwy yia 1o 2010 avirbe oe 7.579,
eaipoupévwy Twv epyadopévwy Twv Buyatpikwy otnv MoAwvia.

12.  Noitrég EKTAKTEG {NMIEG OTTO ATTOTIMNOEIG

2011 2010

€ ekar. € exar.
MpoBAEWEIG yIa TIOTWTIKOUG KIVOUVOUG aTTd ETAIPIKA OPMOAoYa (13) -
MpoBAéyeIg yia TTIOTWTIKOUG KIVOUVOUG aTTO JETOXEG (319) -
ZGvoho (332) -

Qg amoTéAeopa TwV SUCHPEVWIV PAKPOOIKOVOUIKWY auvBnkwy otnv EAAGSa, n Tpdmeda avayvwpioe {nUIEG ATTOUEIWDNG YIa HETOXEG Ol OTTOIEG KATA KUPIO
Aoéyo diatrpayparelovial oTo XpnuaTioTApio AgIv ABnvwy, Kal Twv oTroiwv N Heiwon otnv evAoyn agia katw amd 1o KOOTOg KTAONG Toug Bewpeital
ONUAVTIKA A TTOPATETAPEVN.
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13. Popog e1005UATOG

2011 2010
€ eKkar. € exar.
Tpéxwv gopog (24) 38
AvaBaAAopevol gopol (ony. 14) (1.306) (72)
EKTOKTN €10QOpa @Opou (BA. TTapakdtw) - 24
ZuvoAIKi @opoAoyikn {nuid/(w@éAeia) ard cuveXIOPEVEG dPACTNPIOTNTES (1.330) (10)
ZUvoAIKr) @opoloyIKr ¢nuIG/(wpEAEIR) OTTO pn GUVEXICOPEVEG DPAOTNPIOTNTESG 31 (11)
Zuvoho (1.299) 21

O utroAoyiopog TG avaBoAASUEVNG QOPOAOYIKAG aTTaiTNONG OXETIKA ME TV atopeiwon Tou 53,5% Tng OVOUAOTIKAG agiag Twv OHOAOYywv TTou
OUpHETEXOUV OTO TTpdypappa PSI+ (onp. 5) BacioTnke oT1o yeyovog 6T n Tpdameda avapévetal va €xel eTTapKh @opoAloynTéa kKEPSN oTa emopeva 5 €1n,
METG TNV OPIOTIKOTIOINGN TNG QOPOAOYIKAG {NUIAG, OTIWG opideTal atmd TNV UPIOTAPEVN @opoloyikh vopoBeaia Tnv 31 AekepBpiou 2011. Tn 14
DdeBpouapiou 2012 ynpiotnke o Nopog 4046/2012, o otroiog TTPORAETTEN OTI OI POPOAOYIKEG CNMIEG TTOU TTPOKUTITOUV aTTd TNV aviaAAayr) opoAdywv oTta
TAQiola Tou TTpoypappaTog PSI+ (onu. 5) Ba ekrégouv @opoloyIKG o€ 100TTo0eG SOTEIG KaTd T SidpKeia WG TwV VEWV OPOASGYWVY TTou Ba atroKTnBoUV.

Z0pgwva pe 1o Nopo 3943/2011, o @opoAoyIKOG GUVTEAEOTAG TWV ETAIPEIWV Ot Tov lavoudpio Tou 2011, peiwdnke atmmd 24% oc 20% (2010: 24%).
EmmAéov, Ta pepiopara Tou Ba diaveunBouv 1o 2012 UTTOKEIVTAIl € TTAPAKPATOUUEVO POP0 25% (21% yia Ta pepiopata TTou Ba diaveundouv 1o 2011).

O @opog el00dfpaTog yia 1o 2010 TepIAauBavel Tood € 24 ekar., To OTIOI0 APOPA TNV EKTOKTN £1GPOPA GOpou TTou eTRARBNKe pe To Nopo 3845/2010
oTa KaBapd £€00da TwWV ETAIPEIWV YIa TN Xprion Tou 2009.

O @o6pog €1008AHATOG £TT TWV KABapwv (TTPo @dpou) kepdwv TN TpdaTedag, dlapépel amd To BewpnTIKO TTOGG TTOU Ba TIPOEKUTTTE pE BAon Tov IoXUoVTa
@OPOAOYIKO GUVTEAEDTH, OTTWG AVOAUETAI TTOPOKATW:

2011 2010
€ eKar. € eKar.
Képdn/(Znuiég) TTpo pdpou atrd ouvexIOPEVEG BPaAaTNPIOTNTEG (6.636) (45)
Dopog Bdoel Tou 1I0KUOVTa POPOAOYIKOU CUVTEAEDTH (1.327) (11)
Ddopoloyikr emidpacn amo:
- ¢é00da kal £é§oda amraAhacadpeva atd ¢Opo (20) (44)
- TN PeTABOAN Tou I0XUOVTA POPOAOYIKOU GUVTEAEDTH 6 9
- TNV €KTOKTN €10QOPd GOPoU Kal AoITToUG £KTOKTOUG gpOpoug TTou BeoTrioTnkav oTnv EAAGSa 11 36
ZuvoAIKi @opoAoyikn {nuid/(w@éAeia) ard cuveXIOPEVEG dPACTNPIOTNTES (1.330) (10)
ZUVoAIKr) @opoloyIKr ¢nuIG/(wEAEIR) OTTO pn GUVEXICOPEVEG DPAOTNPIOTNTESG 31 (11)
Zuvoho (1.299) 21

14.  AvaBaAAopevol gopol

O1 avaBaAAdpevol @opol €100dApaTog uTToAoyifovtal pe Tn pEBodo Tng utroxpéwong (liability method) emi dAwv Twv TTpoowpIviv Slapopwv Kai
XPNOIUOTIOIWVTAG TO POPOAOYIKO GUVTEAEDTH TTOU avapéveTal va IoXUel oTnv Trepiodo Katd Tnv oTtroia Ba TakToTTOINGE N aTaiTnon A N UTTOXPEWaT.

H kivnon tou Aoyapiaopou avaBaAAdpevng popoloyiag TTapousIGdeTal TTapakaTw:

2011 2010
€ ekar, € exar.
YmoAoiro tn 1 lavouapiou 491 360
MpoBAéyelg yia ToTwTIKOUG KIVOUVoug atréd atraitioelg EAAnvikoU Anpoaiou 1.175 -
NoiTrd é0080/(£§0da) OTNV KATAOTAGCT ATTOTEAETUATWY 131 82
XapToQUAGKIO SI0BECIPWY TTPOG TIWANGCT ETTEVOUTIKWYV TITAWV:
- aTrotipynon oTnv vAoyn aia (onu. 23.3) 17 34
- METaQOPG OTO AoyapIacud OTTOTEAECUATWY (74) 1
AvTIOTEBUION TAUEIOKWY POWV 3) 17
MWwAnon 15iwv YETOXWV - (1)
MWANoN dpacTNPIOTATWY OTO EEWTEPIKO (36) -
Noitrd 17 (2)
YréAoitro Tnv 31 Aekepfpiou 1.718 491
H avaBaAAdpevn @opoAoyIKA amraitnan TTPOKUTITEl ATTO TA OTOIXEI TTOU QVOPEPOVTAI TTAPOKATW:
2011 2010
€ eKkar. € exar.
MeTtaBoAég otnv eUAoyn agia TTou avayvwpidovtal aTreuBeiag oTo amoBepaTikd dIaBéCIpwY TTPOg
TIWANGCN ETTEVOUTIKWYV TITAWV 53 108
MeTaBoAég otnv e0Aoyn agia TTou avayvwpifovtal aTnV KATdoTaoTn aTroTEAEOUAETWY 1.212 (41)
AvTIOTEBUION TAUEIOKWY POWV 23 26
MwAnon 18iwv Kal AoITTWV PETOXWV 34 41
Mayia Treplouciakd oToIxEia (21) (10)
ZUVTAgeIg Kal AOITTEG TTAPOXEG METG TNV £6080 atTd TNV UTTNPETIa 10 18
MpoBAéyelg yia TOTWTIKOUG KIVOUVOUG aTTé SAvEIa Kal aTTaITAOEIG 437 347
Mn xpnoipotroinBeioeg popoloyikég {nuiég - 14
Noitrd (30) (12)
ZUvolo avaBaAAépevng @opoAoyiKig atraitnong (ony. 28) 1.718 491
O avaBaAAduevog opog (€0050)/£€050 GTNV KATAOTAON ATTOTEAECHATWY TIPOKUTITEI ATTO TA OTOIXEID TTOU AvapEPOVTal TTAPAKATW:
2011 2010
€ eKkar. € exar.
MeTaBoAég otnv e0Aoyn agia (1.253) 20
Mayia Tepiouaiakda oToixeia 11 5
ZUVTAgelg Kal AOITTEG TTAPOXEG METG TNV £6080 atTd TNV UTTNPETIa 8 6
MpoBAéyelg yia TOTWTIKOUG KIVOUVOUG aTTé SAvEIa Kal aTTaITAOEIG (100) (132)
Mn xpnoipotroinBeioeg popoloyikég {nuiég - (1)
Noitrd 28 20
ZUvoAo avaBaAAopevou @opou (€0050)/E§od0 (1.306) (82)
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15.

16.

17.

18.

ZeAida 31

Mn ouvex1{opeveg SpacTnPIOTNTEG

Bdoel Twv dpwv TNG €TEVOUTIKAG CUPPwviag TTou utroypdenke pe Tnv Raiffeisen Bank International AG (RBI) 1o ®eBpoudpio Tou 2011, n Tpdmeda
avayvwpioe Tnv 31 MapTtiou 2011 TNV TTWANGN Twv dPacTNPIOTATWY TNG oTnV MoAwvia évavt ouvoAikoU TipApaTog € 718 ekar. To Tipnua utrékeITal oe
avarmpooappoyry Baoel NG glAhoyng agiag Twv Kabapwv Treploudiokwy oToixeiwv Tng Polbank EFG katd tnv oAlokAfpwaon Tng ouvaAAaynig Kai
epIAapBaver Tnv eAGXIOTN agia Tou SIKAIWPATOG TIPOAiPESNS TTWANGNG Tou TTogooTol 13% Tou Ba kaTtéxel n Tpdmela aTo eviaio oxrua pe Tnv RBI otnv
MoAwvia. A6 tTnv 31 AekepBpiou 2011, To oUVOAIKS Tipnua £xel augnbei oe € 945 ekat. TTPOKEIPEVOU va GUUTTEPIANPOET TO TTOOO TTOU CUVEICEPEPE N
Tpdmeda otnv Polbank EFG mpiv amd Tnv nuepopnvia oAokAipwong Tng ouvaAAayig Kal To otroio BACEl TNG CUMPWVIOG aTToTeAEl atraitnon Tng
Tpdamedag ammd Tov amokTwvTa. H TeAeuTaia €ykpion atmmd Tig eTTOTITIKEG apxég d60nke Tn 17 AmpiAiou 2012. H aviaAAayn Twv PETOXWY avapéveTal va
mpaypatotroin®ei Tnv 30 AtrpiAiou 2012. To Sikaiwpa TTPOAIPETNG TTWANCNG TWV JETOXWY Ba GUVEXIOE! va ATTOTINATAlI GTNV KATAOTAGN ATTOTEAECUATWY
g Tpamedag Bdoel TNG amédoong Tng eviaiag TpATedag. Ta amoteAdéopata Twv dpacTtnpioTiTwy TNG Tpdmedag otnv MoAwvia TTapouciafovial wg pn
OUVEXICOEVEG BPAOTNPIOTNTEG OTOV aKOAOUBO TTivaka. ZTNV KATAoTAGN ATTOTEAEOUATWY TTOPOUCIAdovTal SIOKPITE Ta ATTOTEAETUATA ATTO GUVEXICOUEVEG
Kal aTT6 un ouveyIZOuEVEC 50a0TNOIGTNTEC. T GUVKDITIKA OTOIXEIO £€XYOUV avVATIOOCAOUOCHE! avTioToIYa.

Xprion mou éAnge
TNV 31 Aekepfpiou

2011 2010
€ £Kar. € eKar.
KaBapd €é00da atrd TéKoug 35 134
KaBapd £é00da a1rd TpatredikéG apoIBEG Kal TTIPOUNBEIEG 6 27
NoiTré €é00da atré pn GuUVeEXICOUEVEG dPAOTNPIOTNTES (1) 0
AeiToupyikd €§oda (35) (130)
MpoBAéweIg yia TOTWTIKOUG KIVOUVOUG atTd dAvEIa Kal ATTAITHOEIG TTEAATWYV (17) (90)
Képdn/(npi€g) Tpo @oépou atrd pn ouvexi{opeveg SpaatnpiotnTeg £éwg Tnv 31 Maptiou 2011 (12) (59)
Dopog e100drpaTog 2 11
Képdn/(Znuiég) Tpo kKepSwv atrd TNV TTWANCN PN CUVEXIJOHEVWY SPACTNPIOTATWY (10) (48)
Képdn Tmpo @oépwv atd TNV TTWANON YN OUVEXICOPEVWY dPACTNPIOTATWY 194 -
DOPOg KEPBWV AT TNV TTIWANGN PN CUVEXIZOUEVWY BPaACTNPIOTATWY (33) -
KaBapd képdn/({npi£g) TTEPI6SOU aTT6 PN ouveXIJOUEVEG BPATTNPIOTNTES TTOU avaAoyoUuv
OTOUG HETOXOUG 151 (48)

Emidpaon Tng TwAnong otov icoAoyiopuoé Tng Tpdmedag

O1 KUPIOTEPEG KATNYOPIEG OTTAITACEWY KAl UTTOXPEWCEWY TwV TTWANBEVTWY SpacTtnpioTATwy oTnv MoAwvia Tnv 31 Maptiou 2011 avaAlovTal TTOPAKATW:

€ eKar.
ATQITACEIG aTTO XPNUOTOTTIOTWTIKA I3pUHaTa 818
Advela kal amaITACEIG aTTd TTEAGTEG 5.011
Noitré aToixeia evepynTikoUu 652
2UvoAo £vepyNTIKOU TToU TTWARBNKE 6.481
YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA 18pUpaTa 2.273
YTTOXPEWOEIG TIPOG TTEAATEG 3.554
N\OITTEG UTTOXPEWODEIG 187
ZUVOAO UTTOXPEWCEWV TTOU TTWARBNKavV 6.014
Tapeio kal S108€c1Pa OTNV KEVTPIKN TPATTE D
2011 2010
€ £Kar. € eKar.
Taueio 332 430
AlaBéaipa TNV KEVTPIKA TPATTECT 1.489 1.808
1.821 2.238
€K TWV OTTOiWV:
YTTOXPEWTIKEG KOl EVEXUPIAOHEVEG KOTABETEIG OTNV KEVTPIKY TPATTECQ 1.305 465

Ol UTTOXPEWTIKEG KATOBEDEIG OTNV KEVTPIKN TPATTE]A, AVTITIPOCWTIEUOUV TO EAGXIOTO PECO Unviaio UTTOAOITTO TTou uTroxpeouTal va Tnpei n Tpdamelda. O1

KATABEOEIG OTNV KEVTPIKN TPATTECA €ival Aueca SIOBETCIUEG, EPOTOV TNPEITAI TO EAAXIOTO HECO PNVIAIO UTTOAOITTO.

Tapelakd S1a8éoipa Kal I005UvVapa

MNa okotroug oUvTagng TNG KATAOTAONG TOMPEIAKWY POWV, OTa Tapelakd diabéoipa kal 100d0vapa TrepIAapBdavovtal Ta akohouba utrdloima, pe ARgn

HIKPSTEPN TWV 90 NUEPWV:

2011 2010
€ ekar, € exar.
Tapeio kal dlaBEaIpa OTNV KEVTPIKA TPATTEA (ESQPOUPEVWV TWV UTTOXPEWTIKWY Kl
EVEXUPIAOUEVWV KATABETEWY OTNV KEVTPIKN TPATTECQ) 516 1.773
ATQITACEIG aTTO XPNUOTOTIIOTWTIKE I3pUNaTa 1.647 1.439
XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTNV £0AOYN agia péow aTroTEAETUATWY 9 23
2.172 3.235
ATTaITAOEIG ATTO XPNHATOTTIOTWTIKA 18pUpaTO
2011 2010
€ eKkar. € exar.
Aeopeupéveg katabéoelg ae TPATTECES 20.255 23.087
TpexoUpevol Aoyapiacpoi Kai UTTOAOITTa O€ SIAKAVOVIOUO HE TPATTECES 245 264
TomoBeTATEIG O€ TPATTECES 3.114 4.907
Zupwvieg emavatrwAnong TiTAwv (Reverse Repos) 351 1.225
23.965 29.483
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18.  ATQITACEIG ATTO XPNMATOTTICTWTIKA ISpUNATA (CUVEXEIQ)

2011 2010
€ eKkar. € exar.
ZTIG OTTAITACEIG OTTO XPNUATOTTIOTWTIKA IdpUpaTa TTepIAauBavovTav TTood (£EaIPOUPEVWY TwV
ATTAITACEWY PEIWPEVNG EEA0PAANITNG) aTTO:
- BuyaTpIKEG ETTIXEIPAOEIG 17.275 24.746
ZTIG OTTAITACEIG OTTO TOTWTIKG 15pUpaTa TrEPIAaUBAvovTaV TTood PEIWPEVNG EGa0PAAIoNG aTTo:
- BUYOTPIKEG ETTIXEIPAOEIG 354 465

H e0Aoyn agia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TToU N TpdaTreda ammodéXTNKE WG EVEXUPO Kal Ta oTToia YropoUv va TTwAnBolv i va
EVEXUPIAOTOUV TTEPETAipW avepydTav o€ € 414 exart. (2010: € 1.384 ekart.). Z11g 31 AekepPpiou 2011, n Tpdrmela daveioTnke opdAoya pe ebAoyn agia €
4.550 ekar. (2010: € 5.396 ekar.) ota TAaioln cup@wviag daveiopoU xpeoypdewy (securities lending agreement), n TAsloyneia Twy OTTOIWV EXEl
ETTAVEVEXUPIAOTEI OTA TTAQICIO GUUQWVIWY ETTAVAYOPAS XPEOYPAPWY KAl AOITIWV CUMPWVIWY EVEXUPIAONG OE KEVTPIKES 1 AOITTEG TPATTECEC.

19. XpnNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU 0TNV EUA0OYN agia HETW ATTOTEAETUATWY (CUNTTEPIAAUBAVOUEVOU TOU EPTTOPIKOU XaPTOPUACKiou)

2011 2010
€ £Kar. € eKar.
Eptropiko xapro@uAdkio
TiTAol ekB6OEWG dnuoaciou:
- KuBepvnTIKOi 21 89
- AOITTWYV dNUGCIWY OPYaVIoHWY - -

21 89
TiTAOI EKOOTEWG AOITIWV OPYAVIGUWV:
- TPATTECEG 62 90
- hoitroi 1 16
73 106
94 195
AoITTd XpNUOTOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU OTNV EUAOYN agia HETW ATTOTEAETUATWV
- hedge funds - 5
Zivolo 94 200
MeToxég 8 5
Oudroya 86 190
N\OITTG XPNHOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU OTNV UAOYN agia péow atroTEAEGUATWY - 5
Zuvoho 94 200

Oupodhoya pe evAoyn aia € 15 ekar. (2010: € 91 ekart.), €ixav SeOPEUTEI OTA TTAGICIA CUPPWVIWY ETTAVOYOPAG XPEOYPAPWY Kal AOITIWV CUHPWVIWV
gvexupiaong.

20. Mapdywya XpNUATOOIKOVOHIKG HECO Kal AOYIOTIKH QVTIOTABMIONG KIVEUVWV

20.1 MNoapdywya XpnNUOTOOIKOVOUIKA HEOT

H Tpameda xpnoipoTIOIEl TO TTAPAKATW TTAPAYWYA XPNHOTOOIKOVOUIKA PECT YIa AVTIOTABHION XPNUATOTHIOTWTIKWY KIVOUVWY Kal Y EPTTOPIKOUG OKOTTOUG:

O1 mpoBeopiokég oupBdoelg ouvaAAdyparog (currency forwards) atrelkovi{ouv UTTOXPEWOEIG ayopds i TTWANCONG EEvwv Kal EyXWPIWY VOPIOHATWY. Ta
oupBoAaia HEANOVTIKAG EKTTARPWONG cuvaAAdypatog Kai emiTokiwv (currency and interest rate futures) amoteAoUv GUPBATIKEG UTTOXPEWOEIG yia TNV
eioTrpagn r TNV TANPWHRA £vOg TToooU (METE aTTd CUPWNEPIOKS Twv BEcEWY TwV avTIoUPBaAAopévwy) To oTToio TTpoadlopileTal ue BAan TIG HETABOAEG TwV
TINWV CUVOAAGYUATOG Kal TwV ETTITOKIWV avapopdg. AQopoulv eTTiong Tnv ayopd rj TTWANCT GUVAAAAYHOTOG ] XPNHOTOOIKOVOUIKWY HECWYV OF pia TIWM
Siapgopwpévn atrd TNV ayopd, ot dedopévn PEANOVTIKA XPOVIKH OTIyur. Acdopévou 0TI Ta oUPBOAaIa HEANOVTIKAG EKTTARPWONG gival E§ao@aNTuéva PE
Xpnuatikda diabéoiya ) xpedypaga, Kal ol JETaBOAEG oTnv eUAOYN agia TOUG TOKTOTTOIOUVTAI NPEPNOIWG PECW CUUYNPIOUWY, O TTIOTWTIKAG TOUug Kivouvog
ival augAntéoc.

O1 oupBaoeig avrarlayrg ouvaAAdyuaTog Kai eTITokiwy (currency and interest rate swaps) armoteAoUv deoueloelg avTaAAayrg EVOG GUVOAOU TAPEIOKWY
powv évavtl GAwv. O1 cupBdacelg avtalayAg atrookoTTolv oTnv aviaAAayry GuVaAAGYpaTOG 1 €TTITOKIWY (TT.X. avTaAAayfy oTaBepou eTTITOKIOU évavTi
KUHQIVOPEVOU ETTITOKIOU) /i 0TO ouvduaopd dAwv auTwv (TT.X. oupPdaoelg apolfaiag avtaAAayfig ouvalAdypaTog Kal ETITOKIWY - Cross currency interest
rate swaps). Katd tn ouvalayn de Aaufavel xwpa avraAlayr Ke@aAaiou, €KTOG OTTO OUYKEKPIPEVEG OUMBAOEIG avTaAAayng ouvaAldyupatog. O
TOTWTIKGG Kivduvog oTov oTroio ekTiBeTal n Tpdmeda, atoteAsital amméd TO evdeXOUEVO KOOTOG QVTIKATAOTAONG Twv CUMPBAGOEwY aviaAAayng, oTnv
TIEPITITWON KATA TNV OTT0ia O AVTICUPBAAAGHEVOI BEV €ival CUVETTEIG TTPOG TNV IKAVOTTOINGTN TWV UTTOXPEWOEWYV Toug. O Kiviuvog auTtég TrapakoAouBeital
oe ouvexn Bdaon pe avampooappoyn oTig e0Aoyeg agieg, TNV avaloyia TNG OVOUOOTIKAG agiag n oTroia ava@épeTal oTn oUPBaAoN Kal TN PEUCTOTNTA TNG
ayopdg. lMpokelpyévou va TTapakoAouBeital To emiredo Tou avaAn@Béviog ToTwTIkoU KivOUvou, n Tpdmela aglohoyei Toug avTioupBaAAduevoug
XPNOIUOTIOIWVTAG TIG IBIEG TEXVIKEG PE QUTEG TTOU XPNOIPOTIOIET KaTd TN Xopriynon daveiwv, A/kal avatrpooappodel Ye BAan TIg TPEXOUOES agieg ayopdg Tig
auwooTtenoBaoeic ouuBdaoeic Twy oTroiwv n aia eival TTéoav evéc TTookaBooIcUEvou opiou.

Aikaiwpara Tpoaipeang GUVOAAGYHATOG Kal ETTITOKIWY gival oUPBAcEIG CUPPWVA PE TIG OTTOIEG O TTWANTAG XOPNYEI OTOV ayopaaoTr| TO SIKaiwHa aAAd OxI
Vv utroxpéwan, va ayopdoel (call option) | va TTwAAoel (put option) oe TTpokaBopiouévn nuepopnvia f o€ TTPoKaBopIGUEVN TTEPIODO, TUYKEKPIUEVN
TT0GOTNTA CUVAAAAYHATOG 1) CUYKEKPIPEVO XPNHATOOIKOVOUIKG péco o€ TipokaBopiopévn Tipf. O ayopaoTrg KaTaBAaAAel oTov TTwANTH €va Tipnua yia 1o
Sikaiwpa (premium) wg avidAAaypa Tou KIvoUvou amd Tn SlakUPavon TwV TIHWY CUVOAAGYUATOG 1 Twv ETITOKIWY TTou avaAapBdavel o TTwANTAG. Ta
Sikaiwyata ayopdg eival €ite dlaTpaypaTeUoiga o€ KATTola ayopd, €iTe SiapaypaTevovTal ameubeiag petagy Twv evdlagepopévwy pepwy (OTC). O
TTOTWTIKOG Kivduvog aTov oTroio ekTiBeTal N TpdaTreda, agopd ayopaaBévTa dIKaIWPOTA Kal TTEpIopifeTal oTn AoyIoTIKA Toug agia, n otroia gival n eUAoyn
atia Touc.

H ovopaoTiKA agio opIouéVWY KATNYOPIWY TWV XPNHOTOOIKOVOMIKWY HEOWV €ival EVOEIKTIKA TNG agiag OTOIXEIWV TOU I00A0YIONOU, XWPIiG aUTO va Gnuaivel
atrapaitnTa 0T TTPOodIoPidel TA TTOOG TWV PEAAOVTIKWV TAHEIOKWY POWV, TTOU GXETiIfovTal Pe auTd Ta péoa i akoun Tnv eUAoyn agia Toug Kai yia 1o Adyo
auTd dev AVTIKATOTITPICE! TOV TIOTWTIKO KivOUvo Kal Tov KivOuvo ayopdg oTov oTroio ekTiBeTal n Tpameda. Ta xpnuaTOOIKOVOMIKG Péca KaBioTavTal BeTIKA
(evepynTiKO) 1 apvnTIKA (UTTOXPEWOEIG) AOYW TWV HETABOAWV TWV CUYKEKPIPEVWY ETTITOKIWY A TINWV oUVaAAdyPaTog TTou oxeTifovtal e autd. H ouvoAikn
OUMBATIKA 1) OVOPOOTIK aia TwV TTApaywywV XPNHOTOOIKOVOUIKWY PECWY TTou Katéxel n Tpdmeda, katd T6o0 auTtd kabioTavTal BeTIKE i apvnTIKA Kal
Katé ouvéTtela n ouvoAIKr Toug eUAoyn agia, ptropei va petaBAnBei onuavTtikd péoa otn xprion. H elAoyn agia Twy Tapaywywy XpnUOTOOIKOVOUIKWY
HEOWV TTOU KATEXOVTAI TTOPATIBEVTAl OTOV TTOPAKATW TTiVAKA:
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20. Mapdywya XpNUATOOIKOVOHIKG PECA Kal AOYIOTIKH QVTIOTABHIONG KIVEUVWY (OUVEXEIQ)

20.1 MNopdywya XpnHUOTOOIKOVOUIKA Héoa (OUVEXEIQ)

31 Aekepfpiou 2011 31 AekepBpiou 2010
OvopaoTikn EuAoyn agia OVOpOOTIKN EuAoyn agia
agia ATaiTioewv  YTTOXPEWOEWV atia Amaimioswyv  YTTOXPEWOTEWY
€ exar. € exaT. € exar. € eKar. € eKar. € eKar.
Mapdywya diakpaToUpeva yia
E£UTTOPIKOUG OKOTTOUG
Eéwxpnuariotnpiakd mapdywya
ouvaAAayuarog
- MpoBeopiakég cUPBATEIG CUVAAGYHATOG 1.083 38 23 1.933 35 26
- MNpoBeouiokéG oupBacelg avTaAAayng
ouvaAAaypaTog 12.400 23 85 10.401 47 303
- E§wypnuatiotnpiakd Sikaiwpata
TTpoaipeang ayopdg Kal TTWANGNG
GUVAAAYHATOC 2.138 65 55 7.459 238 237
126 163 320 566
Eéwxpnuariotnpiakd mapdywya emToKiwv
- ZupBdoeig avTaAAayng ETTITOKIWY 28.495 1.469 1.345 35.938 997 980
- ZupBdoeig avtaAhayrig ouvaAAdypaTog Kai
ETTITOKIWV 4.404 133 120 3.915 254 101
- MpoBeCUIOKEG TUPPWVIES ETTITOKIWY 438 0 - 1.318 0 0
- ESwxpnuaTioTnpIokd SIKAIWUOTA
TIPOQIPETNG ETTITOKIWV 14.379 141 173 15.949 41 56
1.743 1.638 1.292 1.137
Aatrpaypatetoiga cupBOAaia HEANOVTIKAG
EKTTAIPWONG ETTITOKIWV 61 7 6 105 7 6
Aatrpaypatetoiga cupgBoAaia SIKAIWPATWY
TIPOQIPEDNG ETTITOKIWV 95 0 0 323 0 0
1.750 1.644 1.299 1.143
Aoirré mapdywya
E€wypnuaTioTnpIiokd dIKaIWPATa
TIPOaipeang ayopds Kal TTWANGNG SEIKTWV 37 3 3 376 4 4
MpoBeopiakég aUPBATEIG Xpeoypdpwy - - - 13 0 -
NoITa TTapAywya XPnHOATOOIKOVOUIKA HECT
(BA. TTapakdTw) 372 4 7 170 0 1
7 10 4 5
ZUVOAO TTOpayWYwWV SIAKPATOUHEVWY YIa
€UTTOPIKOUG OKOTTOUG 1.883 1.817 1.623 1.714
Nopdywya SiakpaTtoUueva yia
avTioTaduion e0Aoyng agiag
TupBaoeig avtaAhayrig ETTITOKiwY 4.742 34 1.051 6.864 57 714
JupBdaoeig avtaAAayrg ouVaAAGyHaTog Kal
ETTITOKIWV 59 0 31 59 0 21
34 1.082 57 735
Mapdywya diakpaToUueva yia
AVTIOTAOHION TAOUEIOKWY POWV
TupBaoeig aviaAhayrig ETTITOKiwY 7.479 20 113 8.693 41 107
JupBdaoeig avtaAAayrg ouVaAAGyHaTog Kal
ETTITOKIWV 4.142 13 32 3.912 4 133
33 145 45 240
ZUVOAO TTOPaYWYWYV OTOIKEIWV
EVEPYNTIKOU/UTTOXPEWOEWY SIAKPATOUHEVWV
yia avTIoTA0pIoN KIVOUVWY 67 1.227 102 975
ZUVOAO TTapaYWYwWV
XPNHATOOIKOVOUIKWY HECWV 1.950 3.044 1.725 2.689

Ta AoImd TTapdywya XPnHOTOOIKOVOMIKA péoa TrepIAaufBdvouv oupBdaoelg aviaAAayng ToTwTIKWY KivOUuvwy (credit default swaps) kai oupBdoeig
avTaAAayrG ETTOPEUPATWV.

20.2 AoyIoTIKN avTIOTAOHIoNG KIVEUVWY

H Tpameda xpnoipotrolei TTapdywya TIPOiGvVTa yia OKOTTOUG avTIOTABUIoONG TTPOKEINEVOU VO PEIWCEI TNV €KBEOH TNG Ot KIVOUVOUG ayopdg Kal un
TTaPAYyWwYa XPNUATOOIKOVOMIKG péoa yia Tn Siaxeipion Tou oguvaAAaypaTikoUu Kivouvou. Or TIPOKTIKEG avTIOTABUIONG Kal n AOyIOTIKH aTTeEIKOVIOT) Toug
TrapouaidfovTal oTn onueiwon 2 (d).

(a) AvrioTd@uion eUAoyng agiog

H Tpamela xpnoipotolei oupBdoelg aviahAayng €TTokiwy, aviaAAayAg §Evwy VOPIGUATWY Kal ETTITOKIWY TTPOKEINEVOU VO avTIOTaBUIoEl PEPOG TOu
UQIOTAPEVOU ETTITOKIAKOU KIVOUVOU aTTé TTBavr| peiwan Tng eUAoyNng agiag Twv XPnUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU OTABEPOU ETTITOKIOU, TA OTTOIX
ekppadovTal o€ eyxwpla Kal &Eva vopiopara. H kabapr) eAoyn agia autwyv Twv cupBdoewy aviaAhayig Tnv 31 Aekepfpiou 2011 Arav € 1.048 exar.
utroxpéwan (2010: € 678 exkar. utroxpéwaon). H Tpdmela avayvwpioe € 12 ekat. nui€g (2010: € 4 ekart. {nui€g) Adyw TnG YETABOARG aTnVv €UAoyn agia Twyv
avTIOTaBUICOUEVWY OTOIXEIWY, WETA aTTO GULWNEICUOS TNC WETABOAAC aTnv eUAovn agia Twv BEcEwv avTioTabuionc.

(B) AvTIOTABUION TAUEIOKWY POWV

H Tpameda xpnoipotrolei cuppdoelg aviaAAayng TTITOKIWY TTPOKEINEVOU va VTICTABHIoE! HEPOG TOU UPIOTAUEVOU ETTITOKIAKOU KIVOUVOU TTOU CUVOEETAI PE
SIOKUPAVOEIG TWV TAUEIOKWY POWV TWV ATTAITAOEWY KAl UTTOXPEWOEWY KUPAIVOUEVOU ETTITOKIOU. O dIAKUPAVOEIG aUTEG TTPOKUTITOUV OTTO JEAAOVTIKEG
aMayég emTokiwy ) un avayvwpioBeioeg moavég peAovTikég ouvarhayég. H kabapr euAoyn agia autwv Twv cupBdoewy aviaAhayig Tnv 31 Aeskepfpiou
2011 Atav € 112 ekat. uTtoxpéwan (2010: € 195 exart. uTroxpéwaon). To un amoTeAEOUATIKG PHEPOG TNG AVTIOTABUIONG TAUEIOKWY POWV TTOU QvVaAYVWPIOTNKE
oTNV KaTdoTaon amoTeAeopdTWY ATaV Pndeviké (2010: € 0,03 ekat. KEPDN).
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21.  Adveia Kal ATTAITAOEIG ATTO TTEAATEG

2011 2010
€ eKkar. € exar.
Adveia ot £MIXEIPAOEIG (METAIEG KAl HEYAAEG) 14.755 15.444
ZTEYOOTIKG dAvela 11.922 15.016
KartavaAwtika daveia 5.569 7.314
Adveia o€ PIKPEG ETTIXEIPNTEIG 6.585 7.626
ZUvolo Saveiwv Kal aTaITHCEWY aTrd TEAATEG 38.831 45.400
Meiov: MpdPAewn yia TMOTWTIKOUG KIVOUVOUG (Ony. 22) (2.744) (1.861)
36.087 43.539
Ta ddvela kal ol aTraITAoEIG aTTé TTEAdTEG TIEPIAaPBAvouV Ta akOAouba TTood:
2011 2010
€ eKkar. € exar.
- TITAoTToINUévVa ddveia 5.105 9.087
- evexuplagpéva dAvela oTa TTAiCIa TOU TPITOU TTUAWVA TOU TTPOYPAUHATOG
evioxuong Tng peuoToTnTag TNG EAANVIKNG oikovopiag (ony. 4) - 2.605
- evexuplaopéva Sdvela oTa TTAQICIO TOU TTPOYPAPHOTOG £K300NG KAAUPMEVWY OpoAOYIWV (any. 32) 6.867 5.430
- EVEXUPIAOPEVA BAVEIQ OE KEVTPIKEG TPATTECEG 16.635 2.378
- daveia pe Afgn avw Tou 1 £€Toug 27.221 31.802
22, MpoBAEéYeIg yIa TICTWTIKOUG KIVEUVOUG a1rd SAVEIA KAl ATTAITAOEIG TIEAATWV
H kivnon tng TTpdBAewNG yia TMoTwTIKOUG KIVOUVOUG avd Katnyopia daveiwy TTapousiGdeTal TTapakatw:
31 AekepBpiou 2011
Meoaieg &
HeydAeg Mikpég
EMIXEIPNOEIG ZTEYAOTIKA KaravaAwTika ETIXEIPNOEIG Zuvoho
€ eKar. € eKar. € eKar. € eKar. € eKar.
YmoAoiro 1n 1 lavouapiou 332 117 900 512 1.861
Znui€g oTTo ETMOPAAEIG ATTAITAOEIG TTOU XPEWONKaV 0TN
xenon 136 109 560 281 1.086
EmmpooBeTn ouAhoyikni TTPORAEWN yia TOTWTIKOUG
KIvOUvoug atéd atraitioelg EAAnvikoU Anpoagiou 157 - - 1 158
Mood TTou avakTABnKav Katd Tn XprRon 28 0 20 0 48
Adveia Tou dieypdpnoav KaTa Tn
SIGPKEI TNG XPONG WG AVETTIOEKTA
€I0TTPAGEWS (34) (2) (104) (10) (150)
2uvaAAaypaTIKEG BIaPOPES KAl AOITTEG KIVAOEIG (18) (14) (97) (44) (173)
MWANoN dpacTNPIOTATWY OTO EEWTEPIKO (1) (4) (61) (20) (86)
YmoAoimro Tnv 31 AekepBpiou 600 206 1.218 720 2.744
31 AekepBpiou 2010
Meoaieg &
HEYAAES Mikpég
ETTIXEIPFOEIG ZTEYAOTIKA KatavaAwTikd ETTIXEIPATEIG Z0voho
€ eKar. € eKar. € eKar. € eKar. € eKar.
Ymohoitro Tn 1 lavouapiou 243 58 667 349 1.317
ZnuI€g oTTO TMOPAAEIG ATTAITACEIG TTOU XPEWONKaV 0TN
Xpron atmd ouvexi{opeveg dpaaTnpIdTNTEG 95 56 686 166 1.003
ZnuI€g oTTO ETOPAAEIG ATTAITACEIG TTOU XPEWONKAV 0TN
XpAon atd pn cuvexICOpeveg SpaoTnPIOTNTEG 0 3 70 17 90
Mood TTou avakTABnKav Katd Tn XprRon 4 0 24 1 29
Adveia Tou digypdenoav Katd Tn dIdpKeia TG Xprong
WG QVETTIOEKTA EIOTTPASEWS (6) (0) (467) (13) (486)
ZuvaAhaypaTikég SiapopEg Kal AOITTEG KIVATEIG (4) (0) (80) (8) (92)
YméAoitro Tnv 31 Aekepppiou 332 117 900 512 1.861
23.  XopTOQUAGKIO ETTEVOUTIKWY TiTAWV
2011 2010
€ eKkar. € exar.
XapToQUAGKIO SI0BECIHWY TTPOG TIWANGCT ETTEVOUTIKWYV TITAWV 1.052 2.205
XpewoTikoi TiTAoI davelakoU XapTOPUAAKiou 3.402 4.379
XapToQUAGKIO SIaKpaTOUPEVWY PEXP! TN AREN ETTEVOUTIKWYV TiTAWV 1.492 2.055
5.946 8.639
Opdhoya pe AfEn avw Tou 1 £€Toug 5.184 7.425

Emrevdurikoi TiTAol agiag € 4.855 exart. (2010: € 7.698 ekar.), £€xouv SeGUEUTEI OTA TTAQIOIO CUPQWVIWY ETTAVAYOPASG XPEOYPAPWY Kal AOITTWV CUPPWVIWY
gvexupiaong.

Tnv 31 AekepBpiou 2011, n evAoyn agia Twv "XpewoTIKwv TiITAwv daveiakou XapTo@uAakiou" kai Tou "XapTopuAakiou diakpatoUpevwy PEXPI TN AREN
ETMEVOUTIKWY TITAWV" avépyovtav ot € 2.874 exar. kai € 1.165 exar., avrioToixa.

To 2008 ka1 10 2010 cUpwva pe TIG TpoTToTToINCEIG Tou AAM. 39, n Tpdmela peTEPEPE XPEWOTIKOUG TITAOUG TTOU TTAnpoUcav Ta KPITApIa amé To
XOPTOQUAGKIO Twv "AIOBECIPWY TTPOG TIWANCN ETTEVOUTIKWY TITAWV" OTO XAPTOQPUAAKIO "AQVEIOKWY XPEWOTIKWY TITAWV", TO OTTOI0 OTTOTINATAI OTNV
avatréofeotn aia ktang. O1 TOKoI aTrd Toug TITAOUG TTou £X0UV PETAPEPBEi ouveyifouv va avayvwpifovtal oTa £€000a aTTd TOKOUG, XPNOIPOTTOIVTAG TN
H€BOSO Tou TTpaypaTiKoU eTmiTokiou. Tnv 31 AgkepBpiou 2011, n AoyioTikr agia Twv TITAwV TTou éxouv peTapepBei avepydTav o€ € 1.720 exar. Edv Sev eixe
TTPAYHATOTIOINGEI N TTOPATTAVW PETAPOPC, O) N METABOAR oTnv €0Aoyn agia Twv PETAPEPBEVTWY TITAWV TTOU JEV £XOUV OTTOMEIWDEI yia TNV TTEPiodo aTrd
TNV NuEpopnvia petagopds €wg Tnv 31 Aekepfpiou 2011, Ba ixe wg ammotéAeopa € 413 ekat. npIEG, HETA aTTO POPOUG, OI OTToIEG Ba avayvwpifoviav oTo
aTroBePaTikKé avaTTPOTaPHOYAG TWV JIABETINWY TTPOG TIWANGCTN ETTEVOUTIKWY TITAWV Kal B) n YETABOAR oTnv €0Aoyn agia Twv PETAPEPBEVTWY TITAWV TTOU
€xouv amopelwBei Ba ernpéade BeTikd Ta amoTeAéopata Tou 2011.
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23. XopTOQUAGKIO ETTEVOUTIKWYV TITAWV (OUVEXEIQ)

To 2010 ka1 oUp@wva e Tig TpotroTroinoelg Tou AAM. 39, n Tpdmela PeTEPEPE XPEWOTIKOUG TITAOUG TTOU SIOTTPAYHATEUOVTAI O [N EVEPYEG AYOPEG KAl N
Tpameda €xel TNV TPGBeon Kai Tn duvaTdTNTa VA Toug dIaKPATACEl OTO TIPOOEXEG MEAAOV, atmd To "EPTTOpPIKG XAPTOQUAAKIO" OTO XAPTOQUAAKIO
"AQVEIOKWY XPEWOTIKWY TITAwV", To oTToio amoTipdral oTnv avaméofeoTn agia ktiong. O1 Tékol aTTé Toug TITAOUG TTOU £X0OUV HETaPEPBEi ouvexifouv va
avayvwpifovtal oTa é00da atrd TOKOUG, XPNOIUOTIOIWVTAG TN HEBodOo Tou TTpayuatikoU emiTokiou. XTig 31 AekepfBpiou 2011 n Tpéxouca agia Twv TITAwvV
TIoU peTapépOnkav frav € 228 ekat. EQv dev gixe TTpaypatotroindei n apamdvw PETAPopd, N HETABOAR aTtnv eUAoyn agia Toug yia Tnv Trepiodo atméd Tnv
nuepopnvia petapopds £wg Tnv 31 Aekepfpiou 2011, Ba eixe wg amotéAeopua € 44 ekat. {nUIEG META aTTd POPOUG, Ol oTToieg Ba avayvwpifovtav oTnv
KATAOTOON ATTOTEAECUATWV.

ATé 10 2011, n vAoyn agia Twv opoAdywv EAAnvIKoU Anpoaiou TTou éxouv PeTapepBei TTPOaSIOPIZETaI XPNOIPOTIOIWVTAG TEXVIKEG ATTOTIMNONG. ZUNPWVA
pe TNV TOAITIKA TNG TpdTedag, ol TEXVIKEG ATTOTIMNONG XPNOIMOTIOIoUVTal OTIG TIEPITITWAOEIG OTTOU N ayopd YIa GUYKEKPIMEVA XPNMOTOOIKOVOUIKG péTa
XOpokTnpifeTal oe peydho Babud amd xaunAry peuototnta. H XapnAn peuotétnTa TNG QYOpPdg eKTIMGTAI amd SeikTeEG OTIWG N XAUNAR cuxvotnTa
ouvaAAaywy, ol onuavTikd XapnAoi dykol cuvaAAaywv, Kal atd TPALEIG TTou Oev QVTITIPOOWTTEUOUV TIG GUVABEIG ouvaAAayég Tng ayopdg. Tnv 31
AekepBpiou 2011, PETE TN CUPPWVIA TWV UTTOUPYWV OIKOVOMIKWY TNG Eupwdwvng Tnv 21 ®ePpouapiou 2012 yia 1o delTePo TAKETO OTAPIENG TNG
EANGSag Kal yia Toug TENIKOUG Opoug Tou Trpoypdupatog 0eAovTikig avtalhayig (PSI+) (onu. 5), kai AauBavovTtag ut' dwiv Tn ONUAVTIKA THOTWTIKNA
avaBaduion Twv véwv OEA kai Tn geydAn cuppeToxr Tou 181wTIKoU Topéa aTto PSI+, apdyovteg Tou cupBAaAAouv oTnv gvioxuon Tng BIWCIPOTNTOG TOU
EAAnvikoU xpéoug, n Tpdmela emBeRaiwoe Tn Xprion €TMToKiou 9%, wg EMMITOKIOU TTPOEEOPANCNG TNG TEXVIKAG aTToTiunoNng Twv OEA.

23.1 Tagivopnon Twv eTEVBUTIKWY TITAWV avd KaTnyopia

31 AekepBpiouv 2011

AioBéoipol Tpog XpewoTikoi  AlGKPATOUMEVOI
TWAnon TiTAOI HEXPI TN ARgN
£TTEVOUTIKOI SaveiakoU £TTEVOUTIKOI
TiTAOI XopTOoQUAaKiou TiTAOI ZuvoAo
€ eKar. € eKar. € eKar. € £Kar.
TiTAol ekd6TEWG dnuoaoiou:
- KUBEPVNTIKOI 579 2.778 502 3.859
- AOITTWV BNOCIWY OpYavICHWY 3 - - 3
582 2.778 502 3.862
TiTAol €k3OOEWG AOITTLIV OPYAVIGHWV: 237 458 289 984
- TPATECES 233 166 701 1.100
- hortroi 470 624 990 2.084
Z0voho 1.052 3.402 1.492 5.946
Eionypévolr TitAol 954 3.049 1.487 5.490
Mn eionypévor TiTAoI 98 353 5 456
1.052 3.402 1.492 5.946
MeTtoxég 163 - - 163
Oudroya 889 3.402 1.492 5.783
1.052 3.402 1.492 5.946
31 AekeuBpiou 2010
Aiabéaipol TTpog XpewaTiKoi AiakpaToUpevol
TWANGN TiTAOI pEéXPI TN AREN
ETTEVOUTIKOI Savelokou ETTEVOUTIKOI
TiTAOI XapTo@uAakiou TiTAOI >0voAo
€ eKar. € eKar. € eKar. € eKar.

TiTAol ekd6OEWG dnuoaciou:
- KUBEPVNTIKOI 1.119 3.430 677 5.226

- AoITTwv dnNUOCIWV OPYAVICHWY

1.119 3.430 677 5.226

TiTAOI EKBOTEWG AOITIWV OPYAVIGUWV: 676 734 507 1.917
- TPATTECES 410 215 871 1.496
- hoitroi 1.086 949 1.378 3.413
Z0voho 2.205 4.379 2.055 8.639
Eionyuévor TitAol 2121 4.240 2.050 8.411
Mn eionypévor TiTAo1 84 139 5 228

2.205 4.379 2.055 8.639
MeToxég 436 - - 436
Oudloya 1.769 4.379 2.055 8.203

2.205 4.379 2.055 8.639
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23. XopTOQUAGKIO ETTEVOUTIKWYV TITAWV (OUVEXEIQ)

23.2 Kivnon Twv €TEVIUTIKWV TITAWV

YmoAoiro tn 1 lavouapiou

MpooBrikeg atéd eayopd

Ayopég, peTa aTré TWANCEIG Kal Afigelg

KaBapa képdn/(gnui€g) ammod petaBoAég otnv euAoyn agia yia Tn xprion
MeTagpopd arméd 1o euTTopIKG XapTOQUAGKIO (aTmoppdenon Tng Aiag A.E.E.X.)
Metagopd amré Ta daveia Kal aTTaITAoElg TTEAATWY

AméoBeon Siagopdg UTTEP/UTTO TO APTIO KAl TOKOI

Améofeon ammoTiunong TWv PETAPEPBEVTWY TITAWY

MeTaBoAr otnv evAoyn aia Adyw avTioTabuiong

ZnuI£G OTTOPEIWONG

2uvaAAaypaTIKEG SIapopEg

MwAnon dpacTnPIOTATWY OTO EEWTEPIKO

YmoAoimro Tnv 31 AekepBpiou

YmoAoitro 1 1 lavouapiou

Ayopég, petd atré TWANCEIG Kal Afigelg

KaBapa képdn/(gnui€g) ammod petaBoAég otnv euAoyn agia yia Tn xprion
MeTagopég

MeTagpopég atrd euTTopIKG XOPTOPUABKIO

AméoBeon Siagopdg UTTEP/UTTO TO APTIO KAl TOKOI

ATméofeon ammoTiunong Twv PETAPEPBEVTWY TITAWY

MeTaBoAr otnv evAoyn aia Adyw avTioTabuiong

2uvaAAaypaTIKEG SlIapopEg

Ymohoitro Tnv 31 AekepBpiou

31 AekepBpiouv 2011

AioBéaipol Tpog XpewoTikoi  AlIGKPATOUMEVOI
TWAnon TiTAOI HEXPI TN AN
£TTEVOUTIKOI Saveiakol £TTEVOUTIKOI
TiTAOI XopTOoQUAaKiou TiTAOI ZuvoAo
€ eKar. € eKar. € eKar. € eKar.
2.205 4.379 2.055 8.639
24 - - 24
(846) 580 (442) (708)
(176) - - (176)
50 - - 50
- 239 - 239
3 53 (2) 54
- 16 11 27
- 384 - 384
(92) (2.258) (133) (2.483)
3 9 3 15
(119) - - (119)
1.052 3.402 1.492 5.946
31 AekepBpiou 2010
Aiabéoipor Tpog XpEwaTIKOI AlakpaToUpevol
TTWANGN TiTAoI HEXPI TN AN
ETTEVOUTIKOI daveiakou ETTEVOUTIKOI
TiTAoI XapTo@uAakiou TiTAo! Z0voho
€ eKar. € eKar. € eKar. € eKar.
2.857 3.417 2.428 8.702
(159) (289) (413) (861)
(193) - - (193)
(351) 351 - -
- 771 - 771
8 17 2 27
- 22 15 37
- 68 - 68
43 22 23 88
2.205 4.379 2.055 8.639

23.3 AmoBepaTikO 1I5iwV KEQAAQiWV: AVATTPOTAPUOYN TWV SICBECINWY TTPOG TTWANCT ETTEVOUTIKWY TiTAWV

Ta képdn/({nuiég) ammd tn peTaBoAr otnv glhoyn adia Tou XopToQUAaKiou Twv SI0BECINWY TTPOG TIWANCN ETTEVOUTIKWV TiTAWY, avayvwpifovial oTo
atroBepaTikd avaTTpooapuoynG Twv dIaBECINWY TTPOG TTWANGN ETTEVOUTIKWY TITAWV. H Kivnon Tou amoBepaTikol avaAleTal TTapakaTw:

YmoAoiro tn 1 lavouapiou

KaBapd képdn/(¢nuiég) atd petaBoAég otnv elAoyn adia
AvaBaA\opevog @dpog £100dANATOG

KaBapd (k€pdn)/{nui€g TTou peTagépBnkav aTo Aoyapiaoud atmmoTeAeopdTwy Adyw TTWANoNg
MeTagopd ¢nuiwv até atropeiwan TiTAwv EAAnvikoU Anpogiou ato Aoyapiaoud

ATTOTEAEOUATWY, HETA ATTO POPOUG

MeTagopd ¢nuIwv atré atropeiwan ACITIWY ETTEVOUTIKWY TITAWV GTO Aoyapiaouo

ATTOTEAEOUATWY, HETA ATTO POPOUG
AvaBaA\opevog 9Opog £1008AHATOG

KaBapd (k€pdn)/¢nui€g TTou peTagépBnKav aTo Aoyapiaoud atroTEAETUATWY aTTd avTioTdouIon

NG e0Aoyng agiag/amméoBeon Tng amoTiunong
AvaBaA\opevog 9Opog £1008AHATOG

YmoAoimro tnv 31 AekepBpiou
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2011 2010
€ £Kar. € eKar.
(341) (218)
177) (151)
17 34
(160) (117)
(62) (49)
62 -
265 5
13 10
278 (34)
20 37
4 9)
16 28
(207) (341)
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ZUPPETOXEG O€ BUYQTPIKEG ETTIXEIPATEIG

Mapakatw TapartiBevral ol Buyatpikég eTaipeieg NG Tpamedag Tnv 31 AekepBpiou 2011:

Ovopa eTaipeiag Znusiwon
Be-Business Exchanges A.E., AikTOwv

Etaipikwyv ZuvaAiaywv

EFG Eurobank Ergasias XpnpatoSoTikég

MiocBwoeig A.E. a
EFG Eurolife A.E.I'A.

EFG Eurolife AE.A.Z.

EFG AogahioTikég Ymnpeaieg A.E.

Meaiteiag Aopalioewv

Eurobank EFG Asset

Management A E.AAK. B
Eurobank EFG Business Services A.E.

Eurobank EFG Cards - Mpoiovta

KatavaAwTikig MioTng kai Zuvageig

Ymnpeoiec A.E.

Eurobank EFG Equities A.E.MN.E.Y.

Eurobank EFG Factors A.E.IN.E.A.

Eurobank EFG Ytnpeoieg Alayeipiong

Amaimijoswv A.E.

Eurobank EFG Ymmpeoieg Akivijtwy A.E.

Eurobank Properties A.E. ETrevduoewv

ae Akivntn Mepiouaia \%
Global Aiaxgipion Kepahaiwv A.E.M.E.Y.®

Eurobank EFG Bulgaria A.D. "

EFG Leasing E.A.D.

EFG Property Services Sofia A.D.

EFG Hellas (Cayman Islands) Ltd

EFG Hellas Il (Cayman Islands) Ltd

Berberis Investments Limited

EFG Hellas Funding Limited

CEH Balkan Holdings Ltd

Chamia Enterprises Company Ltd o
NEU Property Holdings LTD

Eurobank EFG Private Bank

Luxembourg S.A.

Eurobank EFG Fund Management

Company (Luxembourg) S.A.

Eurobank EFG Holding (Luxembourg) S.A.

EFG New Europe Funding B.V.

EFG New Europe Holding B.V.

Bancpost S.A. €
EFG Eurobank Finance S.A. "

EFG Leasina IFN S.A.

EFG Eurobank Property Services S.A.

EFG IT Shared Services S.A. ot
S.C. EFG Eurolife Asigurari de Viata S.A. ("

S.C. EFG Eurolife Asigurari Generale S.A. ("
Eurobank EFG A.D. Beograd

EFG Leasina A.D. Beoarad

EFG Property Services d.o.0. Beograd

EFG Istanbul Holding A.S.

Eurobank EFG Ukraine Distribution LLC

Anaptyxi 2006-1 PLC

Anaptyxi APC Ltd.

Anaptvxi Holdinas Ltd ®

Anantvxi Il Holdinas Ltd © 4
Anaptyxi Il Plc [4
Anaptvxi Options Ltd ©

Anaptvxi SME | Holdinas Ltd ©

Anaptyxi SME | Plc

Anaptyxi SME 11 2009-1 Plc

Anaptyxi SME Il APC Limited

Anaptvxi SME Il Holdinas Ltd ©

Daneion 2007-1 PLC

Daneion APC Ltd

Daneion Holdinas Ltd ©

EFG Hellas PLC

NocooTé
OUUPETOXNG

98,01
99,44

100,00
100,00
95,00

100,00
100,00

100,00

100,00
100,00
100,00

100,00
55,56

90,00
34,56
100,00
80,00
100,00
100,00
99,99
100,00
100,00
100,00
100,00
100,00

100,00

99,00
100,00
100,00
93,78
37,20
7,37
80,00
1,10
9,90
9,34
55,80
25,81
80,00
100,00
100,00

Xwpa
£yKardoTaong
EAGSa

EAGSa

EMGSa
EAGSa
EMGSa

EAGSa
EAGSa

EAGSa

EMGSa
EMGSa
EMGSa

EAGSa
EAGSa

EAGSa
BouAyapia
BouAyapia
BouAyapia

Nnoia Cayman
Nnoia Cayman
Nnoia Channel
Nnoia Channel

Kuotrpog

Kuotrpog

Kuotrpog

NoutepBolpyo

NougepBoupyo

NoutepBolpyo
OM\avdia
OM\avdia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia

ZepPia

ZepPia

ZepPia

Toupkia

Oukpavia

Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio

Touéag 5paoTnPIdTNTAG
HAekTPOVIKO EUTTOPIO PEOW SIadIKTUOU

XpnUaTodoTIKEG MICOWOTEIG

ACQaANTTIKEG UTTNPETIES
ACQANTTIKEG UTTNPETIES
Meoireia aopalioewy

Ymnpeaieg dlaxeipiong apoifaiwv KepaAaiwy Kai
Treplousiag

Mapoxn utrpecIV HIcB0d0aiag Kal CUNBOUAEUTIKWV
UTTNPECIWV

Aloxeipion TOTWTIKWY KAPTWV

XpnuaTioTnPIakESG Kal OUPBOUAEUTIKEG UTTNPETiEG
MpaKTOpEia ETTIKEIPNPOTIKWY ATTAITACEWY
YTTnpeoieg dlaxeipiong amaiTiogwy

MeOITIKEG UTTNPETIEG OKIVATWY
EmevOuTIKEG UTTNPETIEG OKIVNTNG TTEPIOUTIag

ZUpBouAoI ETTEVOUTEWY

Tpameda

XpnUaTodoTIKEG MITBWOTEIG

MeQITIKEG UTTNPETIEG OKIVATWY

Etaipeia €181koU OKOTTOU yIa TN GUYKEVTPWOT KEPAAiwV
Etaipeia €181koU OKOTTOU yIa TN GUYKEVTPWOT KEPAAiwV
Etaipeia xapTopuAakiou

Etaipeia €181koU OKOTTOU yIa TN GUYKEVTPWOT KEPAAiwV
Etaipeia xapTopuAakiou

Etaipeia emevdUoewyv €181KoU OKOTTOU

Etaipeia xapTopuAakiou

Tpameda

Alaxeipion kepaiaiwv

Etaipeia xapTopuAakiou

Mapoxr mMoTWoewv

Etaipeia xapTopuAakiou

Tpameda

EmevOuTikég UTTNpETiEG

XpnUaTodoTIKEG MITOWOTEIG

MeOITIKEG UTTNPETIEG OKIVATWY

Eme€epyaaia aToixeiwv TTANPo@opIKAg

ACQANIOTIKEG UTTNPETIEG

ACQANIOTIKEG UTTNPETIEG

Tpameda

XpnUaTodoTIKEG MITBWOTEIG

MeQITIKEG UTTNPETIEG OKIVATWY

Etaipeia xapTopuAakiou

Aid@opeg utrnpeaieg

Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU oKOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipgia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV
Etaipeia €181koU 0KOTTOU yIa TN GUYKEVTPWOT KEQAAQiwV

SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
SIC 12
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24, TUPUETOXEG O€ BUYATPIKEG ETTIXEIPAOEIG (CUVEXEID)

Karta 2005 -1 PLC

Karta APC Ltd

Karta Holdinas Ltd ©

Karta Il Holdinas Ltd © n
Karta Il Plc n
Karta LNI 1 Ltd

Karta Options Ltd ©®

Themeleion Il Mortgage Finance PLC

Themeleion |1l Holdinas Limited ®

Themeleion Il Mortgage Finance PLC

Themeleion IV Holdinas Limited ©

Themeleion IV Mortgage Finance PLC

Themeleion Mortgage Finance PLC

M eAéyyovTal épueca amoé Tnv Tpdmela

Hvwpévo Baoikeio
Hvwpévo BaoiAeio
Hvwpévo BaaoiAeio
Hvwpévo Baoikeio
Hvwpévo BaaoiAeio
Hvwpévo Baoikeio
Hvwpévo Baaoikeio
Hvwpévo Baaoikeio
Hvwpévo BaaoiAeio
Hvwpévo Baaoikeio
Hvwpévo Baaoikeio
Hvwpévo Baaoikeio
Hvwpévo Baaoikeio

Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévipwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan kKepaiaiwy (SIC 12
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kKepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12
Etaipeia €181KoU okoTToU yia Tn ouykévTpwan Kepaiaiwy (SIC 12

@
(3]

eTaipeia adpavrg/utrd peuaToTroinan, n omoia dev evoTroieital TNV 31 Aekepppiou 2011 Adyw un onuavtikeTnTag
) Sev evotrololvTal ASyw pn onpavtikéTNTag

Tov louvio Tou 2011, n EFG Eurobank Ergasias Xpnuatodotikég MioBwoeig A.E. ouyxwveuBnke pe Tnv Eurobank EFG Fin and Rent Avwvupun
Eptopikn Etaipeia Eptropiag kai Evoikiaong AutokivATtwy, ZKagwv kal EEotTrAIopoU. Q¢ GUVETTEIR TNG CUYXWVEUONG TWV TTAPATTAVW BUYATPIKWY, N

To NoéuBpio Tou 2011, n Eurobank EFG A.E.A.AK. ouyxwvelBnke pe tnv Eurobank EFG Asset Management A.E.N.E.Y. H véa etaipeia

Katd 1 didpkeia Tng xprong, n Tpdmeda algnae 1o TTOOOOTO CUMPETOXNAG TNG oTnVv Eurobank Properties A.E. Emrevduoewv og Akivntn Meplouoia

To NoéuBpio Tou 2011, n Tpdmela amékTnoe, péow TnG atmmoktnBeicag "Chamia Enterprises Company Ltd", yeioyn@ikd mooooTté 3% otnv MLS

To NoépBpio Tou 2011, n Tpdmeda idpuoe Tig Anaptyxi || Holdings Ltd kai Anaptyxi Il Plc, eTaipeieg £181koU okotrou, yia Tnv TITAoTToinon daveiwv

Tov AlyouaoTo Tou 2011, n Tpamela idpuoe Tig Karta Il Holdings Ltd kai Karta Il Plc, etaipeieg €181koU okoTroU, yia TV TITAOTTOINGN XaPTOQUAOKioU

Tnv 8 ®ePpouapiou 2011 n Tpdmeda ouyyxwveubnke ye Tn Aiag A.E.E.X., pye ammoppdé@nan Tng delTepng atmd Tnv TPwTn. H oxéon avtaAhayrg

(a) EFG Eurobank Ergasias Xpnuparodotikég MioBwoeig A.E., EAAGSa
ouppeToxn Tng Tpdmedag otnv EFG Eurobank Ergasias Xpnuatodotikég MioBwoeig A.E. peiwbnke ammé 100% o€ 99,44%.
(B) Eurobank EFG Asset Management A.E.A.A.K., EAAGSa
petovopdoTnke o€ Eurobank EFG Asset Management A.E.A.AK.
(y) Eurobank Properties A.E. ErevdUcewv oe Akivntn Mepiouaia, EAAGSa
até 55,54% o€ 55,56%.
(6) Chamia Enterprises Company Ltd, KUmrpog
Multimedia A.E., n otroia dpacTnpioToigital TNV ayopd NAEKTPOVIKAG TTAOrynong.
(g) Bancpost S.A., Poupavia
To NoéuBpio Tou 2011, n Tpameda algnoe To TTOCOOTO CUPPETOXAG Tou oTnv Bancpost S.A. até 93,29% ot 93,78%.
(o1) EFGIT Shared Services S.A.
Tov AmpiAio Tou 2011, n Tpdmeda peiwoe TNV ouppeToxn Tng otnv EFG IT Shared Services S.A. amé 99,72% o€ 1,10%.
(@  Anaptyxi ll Holdings Ltd ko Anaptyxi Il Plc, Hvwpévo BaoiAeio
MIKPWV ETTIXEIPAOEWV.
(n) Karta Il Holdings Ltd koi Karta Il Plc, Hvwpévo BagiAeio
TNOTWTIKWY KAPTWV.
(8)  IMO-Il Property Investments S.A., Poupavia
To NoéuBplo tou 2011, n Tpameda TTOUANCE TN cuppeTox TNG atnv IMO-II Property Investments S.A.
(1) Aiag A.E.E.X., EAAGBa
kaBopioTnke o€ 5,3 petoxég Tng Aiag A.E.E.X. yia k&Be pia petoxn Tng Tpdmelag.
(1) Saturn Finance Plc kai Saturn Holdings Ltd, Hvwuévo BaoiAsio
To Maio Tou 2011, n PEUCTOTTOINON TWV ETAIPEIWYV OAOKANPWONKE.
(1B) Themeleion VI Holdings Ltd ka1 Themeleion VI Mortgage Finance Plc, Hvwpévo Baagikeio
Tov loUAIo Tou 2011, n PEUCTOTTOINGN TWV ETAIPEILY OAOKANPWONKE.
(ty) Themeleion V Holdings Ltd ka1 Themeleion V Mortgage Finance Plc, Hvwpévo Bagikeio

Tov AtyouaTo Tou 2011, n peucTOTIOINGN TWV ETAIPEIWY OAOKANPWONKE.

25. TUMPETOXEG O OUYYEVEIG ETTIXEIPNOEIG
Ta olkovopIkd oToIxeia Twv Kolvotrpagiwy Tng Tpamedag Tnv 31 Aekepfpiou 2011 TTapatiBevral TTOPAKATW:
NocooT16
Ovoua eTaipeiag Znueiwon Xwpa eyKaTdoTAONg Topéag ApaoTnpidTNTAG OUMHETOXN
Femion Ltd a Kotrpog Eraipeia emmevdioewv e181koU 66,67
oKoTrou
TE®IN A.E. Eptropiag QuTOKIVATWY Kal EANGSa Eraipeia xpnuatoddétnong 50,00
unxavnudatwy TIWANOEWY JETAPOPIKWV PHETWY
KapvtAivk A.E. EANGSa Aiaxeipion ouotnuatwy POS 50,00
Sinda Enterprises Company Ltd Kutrpog Etaipeia emevdUoewv €181koU 48,00
oKoTToU
Unitfinance A.E. Mpow6nong EAAGOQ XpnuaTtodoTIKr ETTIXEIPNON 40,00
TPATTEIKWY TTIPOIOVTWY Kal UTTNPECIWV
Tnv 31 AekepBpiou 2011, dAeg o1 avwTéPW ETAIPEIES Eival PN EIONYHEVEG.
(a) Femion Ltd, Kutrpog
Tov lavoudpio Tou 2011, n Tpameda améktnae 1o 75% Tng Femion Ltd, eTaipeiag emevdioewy €181koU OKoTToU n oTroia cuaTddnke otnv Kutrpo. Tov
Ampilio Tou 2011, n TpdaTeda peiwoe TO TTOOOOGTO GUPPETOXNG TNG OTNV QVWTEPW eTAIPEia aTTd 75% o€ 66,67 %.
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26. Evowpara wayia oToixeia

31 Aekepfpiou 2011

O1koTreda, KTipIa "EmimrAa, HAekTpovikoi
Kal BeEATIWOEIG Aoirég  utroAoyIoTéG Kal
o€ akivnTa £O0TMAIONOG, Aoyiopika Emevduoeig
TPITWV oxnuara TpoypApUATH o€ akivnTa ZUvoAo
€ eKar. € eKar. € eKar. € eKar. € eKar.
Aia kTHOEWG:
YmoéAoitro Tn 1 lavouapiou 314 135 362 63 874
MeTagpopég (0) 0 (2) 0 (2)
Ayopég 6 4 12 35 57
NwARoeIg kal Slaypagég (10) (4) (25) - (39)
MwAnon dpacTnPIOTATWY OTO EEWTEPIKO (34) (23) (15) - (72)
YréAoitro Tnv 31 Aekepfpiou 276 112 332 98 818
ZUOCOWPEUNEVES OTTOORETEIG:
YmoAoiro 1n 1 lavouapiou (118) (97) (300) (2) (517)
MeTagopég 0 (0) 0 - 0
MwAnoeIg kal dlaypagég 8 4 22 - 34
AmooBéoelg xpRoewg (12) (6) (15) (0) (33)
MWANnon 8pacTNPIOTATWY OTO EEWTEPIKS 8 9 9 - 26
YmoAorro Tnv 31 Aekepfpiou (114) (90) (284) (2) (490)
AvatmréoBeoTtn agia Tnv 31 Aekepfpiou 162 22 48 96 328
31 AekepBpiou 2010
Oikd1eda, Kripla ‘EmiAa, HAekTpovikoi
Kal BEATIWOEIG AoITT6G  UTTOAOYIOTEG Kall
ae akivnta €COTTAIONOG, AOYIOHIKG Emevduoeig
TPITWV oxfnuaTa TTPOYPAHaTA o€ akivnTa Z0voho
€ exar. € eKar. € eKar. € eKar. € eKar.
Agia kThoswg:
YméAoimro T 1 lavouapiou 319 136 355 64 874
MeTagpopég (2) (0) 0 (0) 2)
Ayopég 6 5 12 0 23
MwAnoeig kai dlaypagég (10) 7) (5) (0) (22)
Amopgiwon (0) (0) (0) (1) (1)
2uvaAAaypaTiKEG SlapopEg 1 1 0 - 2
YméAoitro Tnv 31 Aekepppiou 314 135 362 63 874
ZUOOWPEUPEVEG ATTOOBETEIG:
Ymohoitro Tn 1 lavouapiou (108) (93) (291) 2) (494)
MeTagpopég (0) (0) 0 0 (0)
MwAnoeig kai dlaypagég 7 6 7 (0) 20
AmooBéoelg xpRoewg 17) (10) (16) 0 (43)
ZuvaAaypaTikég dlapopég 0 0 0 - 0
YméAormro Tnv 31 Aekeppiou (118) (97) (300) (2) (517)
AvatréoBeotn agia Tnv 31 AekepBpiou 196 38 62 61 357

O1 BeATIWOEIG O€ aKivnTa TPITWY aPopoUV KTipIa TToU XpnoidoTtroloUvTal até TV Tpdmeda yia Tig dpacTnpidTnTéG TNG.
Z1a avwTépw oToixeia TNV 31 AekepBpiou 2011 mepidapBavovtal Trayia utrd kataokeur) Uyoug € 3 ekar. (2010: € 9 exar.).
Emevduoeig o€ akivnta

O1 emevdloelg o€ OKivnTa ETTIPETPWVTAI OTO KOOTOG KTHOEWS META TNV OPAiPEDN TWV CUCCWPEUHEVWY OTTOCRECEWY KAl TWV CUCCWPEUPEVWY {NUILOV
arropeiwong. Or amooféoelg utroAoyiovral pe Baan Tn péBodo Tng oTabeprig amdaBeang yia Tepiodo 40-50 eTwv. H evAoyn aia Twv emevdloewy o€
akivnra Tnv 31 AekepPpiou 2011 Arav € 84 exar. (2010: € 78 ekat.). O1 eVAoyeg agieg TwWV AKIVATWY QVTITTIPOOWTTEUOUV TNV TIPA ayopds OTTwg
TTPOCBIOPIOTNKE ATTO ETTAYYEAUATIEG EKTIUNTEG AKIVATWV.

Katé 1 didpkeia TG Xpriong mou éAnge Tnv 31 AekepBpiou 2011 avayvwpioTnke oTo Aoyapiacud e06dwv atd un TpatredIkEéG UTINPETIEG TNG KATAOTOONG
aTroTeAEOPATWY, TTO0G € 1 €KAT. TO OTTOI0 APOPA evoikia amod emevdUuoelg o€ akivnTa (2010: € 2 ekar.). Tnv 31 AekepPpiou 2011 kai 2010 Sev uTrpxav
KEPAAQIOUXIKEG SATTAVEG Yia TTEVOUCEIG O€ akivnTa.

27.  Aula Tayia oToIxEia

2011 2010
€ £Kar. € eKar.
Agia kTHOEWG:
YmoAoiro 1n 1 lavouapiou 159 135
AyOopEG Kal HETAPOPEG 15 23
MwAnoeig kai dlaypagég (14) -
ZuvaAaypaTikég dlapopég - 1
MwAnon 8pacTNPIOTATWY OTO EEWTEPIKS (34) -
YmoAoimro Tnv 31 AekepBpiou 126 159
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27.  Auka dyla oTolxEia (CUVEXEIQ)

2011 2010
€ £Kar. € eKar.
TUoOWPEUPEVEG NHIEG ATTOPEIWONG/ATTOORETEIG:
YmoéAoiro Tn 1 lavouapiou (53) (35)
ATIOOBETEIG XPAOEWS (15) (18)
MwAnoeig kai dlaypagég 2 -
ZuvaAAayUOTIKEG DIaPOPEG - (0)
MwAnon dpacTnPIOTATWY OTO EEWTEPIKO 13 -
YmoAorro Tnv 31 Aekepfpiou (53) (53)
AvatmréoBeoTtn agia Tnv 31 Aekepfpiou 73 106
28.  Aoimrd oTolixgia evepynTIKOU
2011 2010
€ £Kar. € eKar.
MpomAnpwpéva £§oda kal dedouAeupéva écoda 28 38
AvaBal\opevn @opoloyikr atraitnon (onu. 14) 1.718 491
Meplouaiakd oToixeia atrd TAEIOTNPIATHOUG 252 188
Anaithoeig amd 1o Tapeio Eyyunong Katabéoewv kai ETrevdloewv 270 186
Amaithoeig amd @épo €1I00dANATOG 114 92
YmoAoitra o€ Siakavoviopd pe TreAdTeg 2 3
Noitra aToixeia evepynTikoUu 182 156
2.566 1.154
29.  YITOXpeWOEIG TTPOG XPNHATOTTICTWTIKA 1I5pUpaTa
2011 2010
€ £Kar. € eKar.
TpexoUpevol Aoyaplacpoi TpaTTECWV Kal UTTOAOITTO O€ dIAKAVOVIOUO PE TPATTECES 130 228
KaraBéoeig amé tpdmedeg 3.242 8.104
3.372 8.332
30. ESao@aAIouéVEG UTTOXPEWOEIG TIPOG XPNHATOTTICTWTIKA 1I5pUpaTa
2011 2010
€ ekar. € exar.
EEao@aNIoPEVEG UTTOXPEWDEIG TTPOG KEVTPIKEG TPATTECES 32.225 21.641
E&0o@aANIopEVEG UTTOXPEWOEIG TTPOG AOITTEG TPATTECEG 2.324 3.532
34.549 25.173
31.  YToxpewoelg TPog TTEAATEG
2011 2010
€ eKar. € eKar.
Katabéoeig Tapieutnpiou Kal TPEXOUNEVOI AOyapIaoHOi 8.179 11.435
MpoBeopiakég kaTabéoelg 18.406 27.093
YTTOXPEWOEIG OTTO CUUPWVIEG ETTAVAYOPAG XPEOYPAPWV 279 1.994
26.864 40.522

H AoyioTiki aia Twv oUvOeTWY KATaBEoEWY TTOU ATTOTIHWVTAI 0TV €UAoyn agia péow atmoteAeopdtwy aviABe Tnv 31 AekepPpiou 2011 oe € 25 ekar.
(2010: € 192 ekat.) O1 peTaBoAég atnv eUAoyn agia Twv oUVBeTwY KataBéoewv oTig 31 AekepBpiou 2011 aviAABe oe kEpSoG € 1 exkart., Adyw PETABOARG Twv
ouvenkwv ayopdg. H avtioToixn petaBoAr otnv eUAoyn agia Tnv 31 AekepBpiou 2010 avepxotav oe € 208 ekar. képSog kal TepieAduBave oo € 205
€KaT. KEPSOG, AOYW PETABOAAG TOU TOTWTIKOU KIVOUVOU Tng KartdBeong Tou Tnpouce n EFG Hellas Plc otnv Tpdmela amé ékdoon ouveeTou TiTAou Tier
1. O TiTAOG amroTrAnpwOnke amé v EFG Hellas Plc Tov AtrpiAio Tou 2011.

32. MoTwrikoi TiTAOI KAl AOITTEG BAVEIOKEG UTTOXPEWOTEIG

2011 2010

€ eKar. € eKar.

OupdAoya aré Tithotroinon 4.335 8.032
KaAuppéveg opoAoyieg 1 0
OpodAoya eyyunong EAAnvikoU Anpociou 1 0
4.337 8.032

O1 MoTWTIKOI TITAOI €X0UV TTPOKUWEI aTTO TITAOTTOINGN ATTAITAOEWY, HEOW ETAIPEIWV E1OIKOU OKOTTOU yia Aoyapiaoud Tng TpaTmedag wg KATwOI:
(a) Xpedypaga atré TiTAotroinon oteyaoTikwyv daveiwv (RMBS)

Tov loUvio Tou 2004, n Tpdameda TTPOXWPNOE O€ KOO0 OPOAOYIWV PE TITAOTTOINON OTEYAOTIKWY daveiwv, péow Tng eTaipeiag €1891koU okotroU Themeleion
Mortgage Finance PLC, pe péoo kéoTog avtAnong ke@ahaiwv Euribor tpipfvou Aéov 19 povadeg Baong. Aé 1o Aeképppio Tou 2011, n Tpdameda €xel TO
Sikaiwpa avdkAnong Tng €kdoong oTnVv OvOpaOoTIKA agia oe K&Be nuepopnvia TTANPwAg Tokwv (clean-up call option). Tnv 31 AekepBpiou 2011 n
utroxpéwaon aviABe o€ € 63 ekat. (2010: € 83 ekar.).

Tov loUvio Tou 2005, n Tpameda TTPOXWPNOE O€ £€KO00N OPOAOYIWV PE TITAOTTOINON OTEYOOTIKWY daveiwv, péow Tng eTaipeiag €191koU okotrou Themeleion
Il Mortgage Finance PLC, pe péoo k6oTog dvtAnong kepahaiwv Euribor Tpiprivou mAéov 17,5 povadeg Baong. H apxiki ekTipwpevn didpkeia (wng NG
£kdoong ATav eTrTa xpovia. Tnv 31 Aekepppiou 2011 n uttoxpéwon aviABe o € 104 exart. (2010: € 123 exkar.).

Tov loUvio Tou 2006, n Tpdmeda TTPOXWPNOE O€ £€KG0ON OJOAOYIWV HE TITAOTIOINGN OTEYAOTIKWY daveiwy, péow Tng Taipeiag €181koU okotroU Themeleion
Il Mortgage Finance PLC, pe péoo k6oTog AvtAnong kepahaiwv Euribor tpipnvou mAéov 16 povadeg Baong. H apxikni exmipwpevn didpkeia {wng TG
€kdoong ATav eTTd Xpovia. Tnv 31 AekeuBpiou 2011 n utroxpéwaon avAABe ot € 210 exkar. (2010: € 237 ekar.).

Tov loUvio Tou 2007, n Tpdmeda TTPoXwWPNOE a€ €KG00N OJOAOYIWV HE TITAOTIOINGN OTEYAOTIKWY daveiwy, péow Tng Taipeiag €181koU okotroU Themeleion
IV Mortgage Finance PLC, pe péoo k6oTog AvtAnong kegahaiwv Euribor tpipfvou mAéov 13 povadeg Baong. H apxikn ekTipwuevn didpkeia {wng TG
€kdoong ATav TévTte xpovia. Tnv 31 Aekepfpiou 2011 n utroxpéwon aviABe o€ € 890 ekat. (2010: € 1.035 ekar.).
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32. MoTwrikoi TiTAOI KAl AOITTEG BAVEIOKEG UTTOXPEWOEIG (CUVEXEIN)

(B) Xpedypaga a1rd TITAOTTOiNGN TCTWTIKWY KAPTWV

Tov AUyouoTo Tou 2011, n Tpameda €£édwae opdAoya Pe TITAOTTOINON TTIOTWTIKWY KapTwv agiag € 900 ekar. Tnv 31 Aekeyfpiou 2011, 1o opdAoya
KatéxovTtav TAfpwg atéd Tnv Tpdameda.

(Y) Xpedypaga atroé TITAOTroinon Saveiwv HIKPWV ETTIXEIPHOEWV

Kata 1n didpkeia NG xpriong, n Tpameda TTpoXwWPENOE GTNV aTTOTTANPWHN OJOAOYwV aTTd TITAOTTOINGN daveiwv PIKPWY ETIXEIPAOEWY agiag € 2.253 exar.
v 31 AekepBpiou 2010. Ta opdAoya eixav ekdobei atéd v eTaipeia £151koU okotrou Anaptyxi APC Ltd tov OkTwppio Tou 2006.

To NoéuBpio Tou 2011, n Tpameda £€dwoe opdAoya amrd TITAOTIOINON daveiwv PIKPWV eTTIXEIPAOEWY agiag € 400 ekar. Tnv 31 Aekepfpiou 2011, Ta
opdAoya katéxovtav TTARpwG amod v Tpdrmeda.

(8) Xpedypaga amrd TITAOTT0INoN XapTOPUAAKIOU KATAVOAWTIKWY SaVEiwv

To NoéuBpio Tou 2007, n Tpatreda e¢édwoe opdAoya pe TITAOTTOINGT KATAVAAWTIKWY daveiwy, péow Tng eTalpeiag 181kou okotrou Daneion 2007-1 PLC.
Tnv 31 AekepBpiou 2011, n uroxpéwan aviABe oe € 2.200 exar. (2010: € 2.200 ekar.).

(€) Xpedypa@a a1roé TITAOTroinon XOPTOPUAOKIOU ETTIXEIPNUATIKWY SaVEiwv

Tov loUAio Tou 2008, n TpdaTeda TTPOXWPNOE OTNV TTPWTN €KSOCT OMOAOYWV PE TITAOTTOINON ETTIXEIPNUATIKWY dAVEIWV PECW TNG ETAIPEING €IDIKOU OKOTTOU
Anaptyxi SME | PLC. Katda 1n Sidpkeia Tng Xpriong, n Tpdmeda Tpoxwpnoe oTadiakd oTn PEPIKA aTTOTTANPWHN opoAoyIoKwyY daveiwv oelpdg A agiag €
1.221 ekar. Tnv 31 AekepBpiou 2011 n uttoxpéwon aviABe o€ € 868 ekart. (2010: € 2.101 ekar.).

KaAuppéveg opoAoyieg kai opdéAoya eyyunong EAAnvikoU Anpociou

Katé tn didipkeia 1ng xpriong, n Tpdmelda e¢édwaoe emmmAéov kKaAuppéveg opoAoyieg agiag € 700 exar. kai opdAoya agiag € 5.726 ekat. oT1a TAGioIa ToU
SeuTepou TTUAWVa Tou Mpoypdupatog Evioxuong Tng Peuototntag 1ng EAANVIkAg Oikovopiag (onu. 4). Tnv 31 AekepBpiou 2011, o KaAAUPPEVEG OPOAOYiEG
Kal To opdAoya eyyunong EAMnvikoU0 Anuociou aiag € 4.450 ekat. kai € 17.776 exkar., avrioToixa, Katéxoviav TARpwg amméd Tnv Tpdmeda kal Tig
Buvarpikéc TnC.

O1 amaIToUPEVEG YVWOTOTIOINCEIG OXETIKG HE TIG ekdoBeioeg KaAuppéveg opoAoyieg, Bdoer Tng MN.A.T.E. 2620/28.08.2009, cival SiaBéoipeg oTnv I0TooEAIdA
g TpdTmedag.

[eyovéc perd tnv nuepounvia icoAoyiopod
To deBpoudpio Tou 2012, éAngav opdAoya eyyunong EAANvikoU Anuoociou agiag € 3.844 ekar. Z1n AAgn Toug, n Tpdmela TTpoxwpnoe oTnv €Kd0oon
opoAoylwv yyunong EAAnvikou Anpociou iong agiag (onp. 4).

33.  Aoimrég uTTOoXpPEWOEIG

2011 2010
€ ekar. € exar.
MpocioTrpaypéva £é00da Kal £0da SeSOUAEUPEVT 52 95
MpoBAeywn yia atrodnpiwan TTPoowTTIkoU Adyw €£680u ammod Tnv uTtnpeoia (ony. 34) 47 61
YTTOXPEWOTEIG TUVAANQYWV 14 56
YTroxpewaoelg yia atmropeiwpéva OEA trou AoyioTiKoTToloUvTal o€ eTaIpEieg €101KOU okoTToU (ony. 5) 3.247 -
N\OITTEG UTTOXPEWOEIG 266 297
3.626 509
34. NpoBAeyn amrolnuiwong TpoowikoU Adyw £§650u a1réd TNV UTTPETia
MeTaBoAn oTnv TPORAewn yia atrodnuiwon TpoowtrikoU Adyw £§65ou amré Tnv utrnpecia
2011 2010
€ ekar. € exar.
YmoAoiro tn 1 lavouapiou 61 71
KéoTog yia Tn xpron (BA. Tapakdtw) 2 10
KaTtaBAnesioeg Tapoxés (16) (20)
MwANon dpacTnPIOTATWY OTO EEWTEPIKS 0 -
YmoAorro Tnv 31 Aekepfpiou 47 61
Aatrdveg Tou emBdpuvav Ta atroTeAéopaTa Xpong
2011 2010
€ ekar. € exar.
Tpéxov kOTOG UTINPETiag 3 4
KéoTog etmiTokiou 3 4
KéoTog/(képdog) TEpUATIONOU TNG UTTNPETIAg 4 6
KéoTog utnpeaiag TapeABOVTWY ETWV 1 5
AvaloyioTikéG {nuI€g/(kEPDN) (9) (9)
ZUvoAo Trou TrepIAauBaveTal oTig apolfég Kal £§oda TpoowTikoU (onp. 11) 2 10
AvaloyioTikéG TTapadoxég
O1 KUPIEG OVOAOYIOTIKEG TTAPADOXEG (EKPPACHEVEG OE HETOUG OPOUG) % %
Mpoe€opAnTIKS €TTITOKIO 55 53
MeAAovTIKEG augAoEIg HIoBWY 2,0 3,0
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MeTOX1KO KEQPAAIO-KOIVEG HETOXEG, BlOPOPA ATTO EKSOON HETOXWV UTTEP TO APTIO KOl iBIEG HETOXES

H ovopaoTikA aia Twv petoxwv Tng Tpdmedag cival € 2,22 ava petoxn (31 AekepfBpiou 2010: € 2,75). To Koivo peToxIKO Ke@dAaio Tng Tpdamredag sival
TARPWG KaTaBeRANpéEVO. H PETABOAN TOU HETOXIKOU KEPOAQIOU-KOIVWOV HETOXWYV, TNG SIAPOPAG aTTd €KSOCT PETOXWYV UTTEP TO GPTIO KOI TWV ISIWV HETOXWV
avaAUETal TTAPOKATW:

MeToxIKO
KegpdaAaio Alag@opd amo
-Koivég 181gg KoBapé £kdoon PETOXWV 181eg KaBapo
HETOXEG HETOXEG mooo UTTEP TO GPTIO HETOXEG mooo
€ ekar. € exar. € ekar. € ekar. € ekar. € ekar.
YmoéAoitro Tn 1 lavouapiou 2011 1.481 - 1.481 1.450 - 1.450
AUgnon petoxikoU ke@ahaiou Adyw Tng
ouyxwveuong pe Tn Aiag A.E.E.X. 73 - 73 (2) - (2)

Meiwon peToxikou ke@aAaiou e peiwon
TNG OVOUAOTIKAG a&iag TwV KOIVWV

UETOXWV (326) - (326) - - -
MpooBrikeg atéd e€ayopég (BA. TTapakdTw) - 2) (2) - (1) (1)
MwAnon 18iwv YETOXWV - 2 2 - 1 1
YmoAoimro Tnv 31 AekepBpiou 2011 1.228 - 1.228 1.448 - 1.448

270V TTapakdTw Trivaka TapaTifeTal n avaAuon g YeTABOANRG Tou apIBuoU Twv petoxwyv Tng Tpdmedag:

ApIBuOG HETOX WV

Ekdo06cioeg 181g KaBapog

KOIVEG HETOXEG HETOXEG api1Buog

YmoéAoiro Tn 1 lavouapiou 2011 538.594.955 - 538.594.955
AuUgnon peToxikoU kepaAaiou Adyw Tng

ouyxwveuong pe Tn Aiag A.E.E.X. 14.353.472 - 14.353.472

MpooBrikeg atrd eayopég (BA. TTapakdTw) - (490.000) (490.000)

MwAnon 18iwv PETOXWV - 490.000 490.000

YmoAoimro tnv 31 AekepBpiou 2011 552.948.427 - 552.948.427

To Mdio Tou 2011, KaTdTTIV TNG OXETIKAG KATAXWPENONG TNG ouyXwveuang Tng Tpdmedag kai TG Aiag A.E.E.X. 1o MnTpwo Avwvipwy ETaipeitv atméd 1o
Ymoupyeio Mepipepeiaknig AvamTugng kar AviaywvioTikdtntag, n Tpdmeda mpoxwpnoe otnv ékdoon 14.353.472 KoIVWV PETOXWV Kal OTNV TAUTOXPOVN
UETAROANA TNG OVOUACTIKAG agiag Twv KOIVWY JEToXWY atro € 2,75 ot € 2,81.

To Zemtéuppio Tou 2011, katdTIV TNG amépacng TG EmavaAnTmikrg TakTikAg Mevikig Zuvéheuong Tov loUAio Tou 2011 Kai TNG OXETIKAG £yKpiong até To
YToupyeio Mepipepeiakng AvamTuéng kai AviaywvioTIKOTNTag, N Tpdmeda peiwoe To PETOXIKO KEPAAAIO KaTE € 326 €KaT. PE PEIWON TNG OVOUACTIKAG
agiag TG peToxng amd € 2,81 oe € 2,22, pye OKOTIO TO CUPYNPIOUO NUIWV PETACKNUATIGUOU TTOU €XOUV TTPOKUYEI OTIO OUYXWVEUOEIG TIPONYOUHEVWV
ETWV Kal {NUIWV €IG VEO.

Tov loUvio Tou 2009, n Taktik Tevikh Zuvéleuon Twv MEeTOXWV eVEKPIVE TNV €KOOON, €VTOG OPICUEVWY TTAPAUETPWY, O OPOI KAl O XPOVIKOG
TIPOadIopPICUAG TWV OTToIWV gival aTnVv Kpion Tou AloiknTikoU ZupBouAiou, opoAdyou Uyoug € 500 ekaT. pe pATPA SIKAIWHATOG TTPOWPNG ATTOTTANPWHAG
atrd Tov €KOOTN Kal JETATPEWIPOU O€ KOIVEG PETOXEG TNG Tpdmedag (onu. 37, Zeipd A kai E). H ékdoan Tou opoAdyou pTropei va yivel gite ammeuBeiag €ite
TUNUaTIKG o€ o€elpég. Tov loUAio Tou 2011, n EmravaAnTtmikA TakTikA [evikr) ZuvéAeuon ammo@Aacioe TV TPOTTOTIOINGT TWV OPWV yia TiIG opoAoyieg Uyoug €
150 ekart. TTOU eV €X0OUV aKOun ekd0BEi/diaTeBei, OTIWG ixav atrogaaioTei atd Tnv TakTikr Mevik ZuvéAeuan Tov lolvio Tou 2009, KaBwg Kal TNV augnan,
uTté TTPoUToBEoEelg, Tou cuvoAikoU Uoug Tou opoAdyou auToU éwg kal € 100 ekar.

‘181€g peTOX g

Me Bdaon 1o Nopo 3756/2009, o1 TpdaTredeg TTou cuppeTéxouv oTo Mpodypappa Evioxuong Peuotétnrag Tng EAAnvikAG Olkovopiag dev emTPETTETAI VA
OTTOKTAOOUV iBIEG HETOXEG, TUNPWVA pE TO PBPO 16 Tou vopou Trepi Avwvipwy ETaipeiwy.

Znueiwaon: Katd mn didipkeia TnG Xprong TTwARBNKav ol idIEG HETOXEG TTOU ATTOKTABNKAV KATA Tn ouyxXwveuon pe Tn Aiag A.E.E.X.
MeTOYX1KO KEQPAAIO-TTPOVOUIOUXEG NETOXEG

MeTOXIKO KEQAAQIO-TIPOVOHIOUXEG HETOXES

ApiBpog 2011 2010

HETOXWV € exaT. € ekar.

345.500.000 950 950

YmoAoimro Tnv 31 AekepBpiou 345.500.000 950 950

Tn 12 lavouapiou 2009, n ‘Extaktn evikr) ZuvéAeuon Twv PeTOXwV Tng Tpamedag evékpive TNV €kdoon 345.500.000 TTPOVOMIOUXWY PETOXWV XWPIg
SIkaiwpa YAgou, un diatrpayuoTeloIpwy, pn YETABIBACINWY, YN OWPEUTIKAG oTabepng amddoong 10% @opoAoyIKd EKTTITITOPEVNG, ME OVOUQOTIKN agia €
2,75 ¢kaotn, oUpewva pe 1o Nopo 3723/2008 «Mpoypappa Evioxuong tng Peuotdtntag Tng EAAnvikAg Oikovopiag», ol otroieg KAAUTITOVIal aTmd To
EMNvik6 Anudoio pe opdhoya iong agiag. H ékdoan avépxetal e € 940 ekat., HETE atmd £50da, Kal oAokAnpwenke Tnv 21 Mdiou 2009. ZUuewva pe TO
TPEXOV VOMIKO Kal ETTOTITIKG TTAaiTI0, o1 kS0Bgioeg PETOXEG TIEPIAAPBAVOVTaI yIa ETTOTITIKOUG OKOTroug oTa Tier | kepdAaia.

O1 TIpovopIoUXEG METOXEG TTApEXOUV SiKaiwpa oTabeprg YN OwPEUTIKAG amodoong 10% utd Tig TTpolTroBéoelg diaTAPNONG Tou EAAXIOTOU OpPioU Twv
OEIKTWV KEPAAAIAKAG ETTAPKEIAG, TTou BETel n Tpdmeda Tng EAAGDOG, Tng UTTApEng atmobepaTikwy TTou dUvaTtal va diaveundolv Katd Tnv évvola Twv
Siatagewv Tou apBpou 44a Tou Nopou Trepi Avwvipwy Etaipeiwv 2190/1920, kai TngG €ykpiong TN TAKTIKAG MevIKAG ZuvéAeUong Twv HETOXWV. ZUPPWVA
ue 10 GpBpo 39 Tou Népou 3844/2010, PeTE TNV TTAPOBO TTEVTE ETWV ATTO TNV €KOOON TWV TIPOVONIOUXWY PETOXWY ) VWPITEPA, KATOTTIV OXETIKAG £yKPIONG
NG Tpdmedag Tng EANGSOG, n Tpdtreda pTropei va aTroTTANPWOEl TIG TIPOVOUIOUXEG HETOXEG OTNV OVOUAOTIKA TOUG agia. Z& TEPITITWaN PN ammoTTANpwHng
TWV TTPOVOUIOUXWV HETOXWV €W TN AREN TWV TTEVTE ETWV, N atrédoon au&dvel Katd 2% avd £Toc.

Tov louvio Tou 2011, n TakTikr Mevikr) ZuvéAeuon evékpive Tn diavoun pepiopatog UWoug € 95 ekart., TTOU AVTIOTOIXEI OTIG TIPOVOUIOUXEG METOXEG Yia TO
2010.

Bdoel Twv amoteAeopdtwy Tou 2011, Ta péAn Tou AloiknTikoU ZupPouhdiou de Ba TpoTteivouv otnv EtAola TokTikh evik ZuvéAeuon tn diavoun
UEPIoCUATOG TOOO OTOUG KOIVOUG 600 KAl OTOUG TTPOVOUIOUXOUG METOXOUG.
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37.  YBp1Sikd ke@daAaia

216 18 Maprtiou 2005, n Tpameda , péow Tng eTaipeiag €18ikou akotroU, EFG Hellas Funding Limited, e€¢6woe mpovopiouxoug Tithoug ToooU € 200 ekar.
ol oTroiol amoTteAolv TTPOCBeTa eTOTITIKG Kepdhaia (Lower Tier 1 Series A) yia v Tpamela. O1 TpovopioUxol TiThol Sev €Xouv TTPOKABOPIoUEVN
nUePopnvia ammroTANPwUAG Kal divouv oTov €k3OTN To JIKAiwpPa TTPOWPNG ATTOTTANPWHAG TOUG OTNV OVOMPOOTIKA Toug agia oTig 18 Maptiou 2010, kai
£TNCiwg a1d TOTE KAl OTO €ENG. OAEG OI UTTOXPEWOEIG TOU €KDOTN AVAPOPIKE HE TOUG TTPOVOMIOUXOUG TITAOUG KOAUTITOVTQI OTTO €YYUNOEIG PEIWPEVNG
egaopaAiong até Tnv Tpdmeda. O1 TiTAol TTANPWVOUV OTABEPS UN-CWPEUTIKS ETACIO PEPIOHA 6,75% yia Ta TTpWTa SUO £TN KAl OTN OUVEXEIQ PN-CWPEUTIKO
€TACIO Pépiopa To oTroio Ba kaBopiletal amd To dekaeTég Euro Swap rate mAéov 0,125% pe avwtato épio 10 8%. H amddoon Tou TTpovouiakou
yepioparog yia Tn Zeipd A “Tier I” ékdoong éxel opiotei o€ 3,54% yia Tnv Tepiodo amd 18 Maptiou 2011 €wg 17 MapTtiou 2012. Ta Tpovopiouxa
pepiopaTa TIPETTEN va dlavéPovTal Kal va TTANpWvovTal oTnv TrePiTITwon TTou n Tpdreda Anpwaoel pépiopa. O Trpovopiodxol TiTAOI €ival eIonypévol OTa
Xonuatiothpia Tou Aou&euBoUpvou kal TnC PpavkeoUpTnc.

216 2 NogpBpiou 2005, n Tpameda, péow Tng eTaipeiag €1d1kou okotrou, EFG Hellas Funding Limited, e€¢6woe mpovopiouxoug Tithoug ToooU € 400 ekar.
ol otroiol atroteAoUv TIPdoBeTa TTOTITIKG Kepdhaia (Lower Tier | Series B) yia mnv Tpdmeda. O1 povopiouxol TiTAol Sev €Xouv TTPOKOBOPIoUEVN
nUEPOpNVia atroTTANPWHAG Kail divouv aTov ekdOTN To dIKAiWHa TTPOWPNG ATTOTTANPWHNAG TOUG OTNV OVOPOOTIK Toug agia oTig 2 Nogufpiou 2015, kal o€
Tpiunviaia Baon amd T161E Kl 0To €§G. OAEG O UTTOXPEWOTEIG TOU €KDOTN OVAPOPIKA PE TOUG TTPOVOUIOUXOUG TITAOUG KOAUTITOVTOl QTTO €YYUAOEIG
peiwpévng e€acedAiong até Tv Tpameda. Or TiTAol TTANPWVOUV OTABEPG UN-CWPEUTIKG ETACIO PEPIOHA 4,57% yia Ta TIPWTA SEKA £TN KAl OTN CUVEXEID [N
OWPEUTIKS €TATIO PEPIOUA TO oTToio Ba kaBopidetal atrd 1o 3unvo Euribor Aéov 2,22%. Ta TTpovopioUxa PEPITHATA TTPETTEI VA AVAKOIVWVOVTAI KOl Va
TANPWVOVTaI OTNV TTEPITITWON TTou N Tpdmeda TTANpwoel pépiopa. O1 TTpovopiouxol TiTAol gival elonypévol aTo XpnuaTioTApIo Tou Aovdivou.

21g 9 NogpBpiou 2005, n Tpatreda, péow Tng eTaipeiag €1dikou okotrou, EFG Hellas Funding Limited, ££€5woe povopiouxoug Tithoug ToooU € 150 ekar.
ol otroiol atroteAoUv TTpdoBeTa eTTOTITIKG KedAaia (Lower Tier | Series C) yia mnv Tpdmeda. O1 mpovopiouxol TiTAol Bev €xouv TTPokaBopiouévn
nuepopnvia amotmAnpwung Kai divouv atov £kd6TN To dIKAiwHa TTPOWPENG ATTOTTANPWHAG TOUG OTNV OVOPAOTIKH Toug agia oTig 9 lavouapiou 2011, kal o€
TpINViaia Bdaon amd T16TE Kai oTo €§fig. OAEG Ol UTTOXPEWOEIG TOU €KGOTN AVOPOPIKA HE TOUG TTPOVOMIOUXOUG TITAOUG KOAUTITOVTOI OTTO €yYUROEIG
peEIwpévng egaopdahiong amd tnv Tpdmeda. O1 TiTAol TTANPWVOUV OTABEPS PN-OWPEUTIKO PEPICUA TTOU UTTOAOYieTal pE TTOC00TO 6% €TNOIWG Kal
kataBaAAeTal k&Be Tpipnvo. Ta TrpovopioUxa pepiopaTta TTPETTEI VO OVOKOIVWVOVTAIL KAl VA TTANPUWVOVTAlI oTnV TTEPITITWAON TTou N Tpdteda TANPWOoEl
uépiopa. O1 Trpovopiouxol TiTAoI gival elonypévol aTa XpnuatioTApia Tou Aovdivou, Tng PpavkeoUpTng Kai Tou Euronext AuoTtepvray.

g 21 AekepBpiou 2005, n Tpdamela, péow Tng eTaipeiag €dikoU okomou, EFG Hellas Funding Limited, e€édwoe uBpidIkG ke@dAaia pe TN pOP®N
TTpovopIoUXwV TiTAwv Uyoug € 50 ekat. ol oTroiol oxnuaTifouv pia evotroinuévn ékdoon pe TNV ndn utdpyxouoa ékdoon tooou € 150 ekar. g 9
NoeuBpiou 2005.

21 29 louhiou 2009, n Tpdamela, Yéow Tng eTaipeiag e1d1kou okotrou, EFG Hellas Funding Limited, e£édwoe € 300 ekar. TIpovOUIoUXWY TITAWVY Ol OTToioI
atroteAoUv eTroTTikG KedAaia (Tier | Series D) yia Tnv Tpdmeda. H ékdoon auth €yive oe ouvéxeia Tng améd 30 louviou 2009 amoépaong Tng Mevikng
Zuvéleuong Tng Tpdrredag, BACEI TNG OTTOIOG ETTITPETTETAI N TUNUATIKA kSO0 avTIOTOIXWV TITAWV péXP! Tou TToooU Twv € 500 ekar. O1 TpovopioUxol TiTAo!
Oev £XOUV TTPOKOBOPIOHEVN NUEPOUNVIO ATTOTTANPWHAG Kal TTapéXouv oTov €kdOTN To SiKaiwpa TPOWPNG OTTOTTANPWHAG TIEVTE XPOVIO META TNV
nuepopnvia ékdoong Kkal o€ Tpiunviaia Baon amod ToTe ePegAg. EmMTPdobeTa, ol TiTAOI, UTTO OPICUEVEG GUVBNKEG, €ival YETATPEWIPOI O€ KOIVEG METOXEG
Eurobank EFG pe ékmrtwon 12% ammd Tnv 1péxouca Tiur NG PETOXNG KaTd To TeAeuTaio SidoTtnua Trou Ba TTponynBei Tng avtaAAayrig. O UTTOXPEWOTEIG TOU
€kOOTN @épouv TNV eyyunon Tng Tpdamedag. Or TiTAol TTANPWVOUV OTOBEPS PN-CWPEUTIKO WEPIOUA TTOU UTTOAOYIZeTal Pe TTOOOOTO 8,25% €TNCiwg Kal
kataBaAAeTal kGO Tpipnvo. To PépIopa Twv TTPOVOUIoUXWYV TITAwY TIPETTEl va SnAwBEi Kai va TTANpwOEi av n Tpdmeda diaveipel pépiopa. O1 TTpovouIouxol
TiTAol ival elonvuévor oto XonuatioTholo A&y Tou Aovdivou.

21g 30 NoeuBpiou 2009, n Tpdmela, Yéow Tng eTaipeiag €idikou okomou, EFG Hellas Funding Limited, e§¢dwaoe € 100 ekar. TTpovopIoUXwV TITAWV Ol
otroiol amroTeAoUv emoTTIKA KepdAaia (Tier | Series E) yia nv Tpameda. O1 6pol kal of CUVONKEG TNG £€kdoong ival iGIol UE TOUG TTPOVOUIOUXOUG TITAOUG
10U £kd6ONKaV OTIG 29 louAiou 2009, evw n duvaTOTNTA PETATPOTIAG OE KOIVEG PETOXEG IoXUEl atTd To DeRpoudpio Tou 2015. O1 TIpovopiodxol TiTAoI gival
£lo0nyuévol oTo XpnuaTioTApio Tou Aovdivou.

H petaBoAr Twv TrpovouioUxwy TiTAwv Tou e§édwae n Tpdmeda péow Tng Etaipeiag Eidikou Zkotou, EFG Hellas Funding Limited, avaAUeTal TrapakdTw:

‘Exkdoon A ‘Ekdoon B ‘Ekdoon I ‘ExSoon A "Ekdoon E Zovolo
YmoAoiro tn 1 lavouapiou 2011 96 175 173 287 59 790
Ayopd UBPIBIKWY KEQaAaiwy (7) (21) (8) (13) - (49)
MwAnon uBpISIKWY KEPaAaiwv 0 1 1 1 - 3
YmwoéAorro Tnv 31 Aekepfpiouv 2011 89 155 166 275 59 744

Tnv 31 AekepBpiou 2011, To uépIoPa TTOU avaloyei 0TOUG KATOXOUG UBPIBIKWY KepaAaiwy avépxetal o€ € 50 ekart. (2010: € 51 ekar.).

Tnv 31 AekepPpiou 2011, Ta kEPDN €T Twv UBPIBIKWY KePaAaiwy avépxovTal o€ € 21 ekat. (2010: € pndév).
38. AkaiwpaTa TPOAipEONG AYOPAg METOXWV

H Tpamefa Tmapéxel SiKAIWUATA TTPOQIPEONG QYOPAG HETOXWV OTO €KTEAEOTIKG WEAN Tou AloiknTikoU XupBouhAiou, Tn Bloiknon kal Ta péAn Tou
TpoowTTiKoU Tng. Ta dikaiwyarta duvavral va ackndolv, PE amé@acn Twv KATOXWV TOUG, OAIKWG A HEPIKWG, KAl VO UETATPATIOUV O PETOXEG UTTO TNV
TPoUTT68eaN OTI Ta KPITAPIA BEPEAiWONG TOU SIKAIWHPATOG €XOUV IKAVOTTOINBEI.

Tov Ampihio Tou 2006, n EtAoia MevikA Zuvéheuon Twv MeTdxwyv, evékpive Tn BECTTION TTPOYPAUHATOG JIKAIWHPATWY TIPOCIPECNG AYOPAS PETOXWY, TO
otroio emTPETTEl 0TO AloIKNTIKO ZUPBOUAIO (éow Tng EmTpotiig AvtapoiBwy Tou AloiknTikoU ZupBouliou) va ekdidel SikaIwpaTa TPoaipeong ayopds
HETOXWV yla Ta €TTOHEVA 5 €T, 0 avwTaTOg aPIBUOS TwV OTToiWV Ba avépxetal o€ 3% Tou ouUVOAIKOU apiBuoU Twv PETOXWV TNG TpAatedag Kal evidg Tou
KaBopiopévou TTAQICIOU TwV JIKAIWPATWY TTPOaiPETNG ayopdg HETOXWY TTou €Xouv ekdoBei 0To TTapeABov. To TPOypappa SIKAIWPATWY TTPoaipEang
ayopag PETOXWV €Ange eviog Tou 2011, H emmavaAnTmikr ‘ExTaktn Mevikr) ZuvéAeuon Twv petdxwy, v 21 NogpBpiou 2007 TpoTToTroinae Toug 6poug Tou
TIPOYPANHATOG £TG1 WOTE KAB' OAN TN SIdpKeId Tou N TTEPiodog BepeAiwong Kal ol NUEPOUNVieg €§A0KNONG va UTTopoUv va KaBopIoTOUV KATA TNV EUXEPEI
Tou AloiknTIKOU ZupBouAiou KaTOTTIV TIPOTPOTIAG TNG ETTpoTIig AviapoiBwy.
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AikaiwpaTa TPoaipeoNg ayopdg HETOXWYV (OUVEXEIQ)

O apiBudg Twv pn aoknBéVTWY JIKAIWPATWY TTPoaipeonS Kal of OTABUIoUEVEG PETEG TIHEG AoKNONG METABARBNKaV wg €ENG:

31 Aekepfpiou 2011 31 AekepBpiou 2010
Ty doknong Ap18u6g Ty doknong Ap1Budg
oe € avd SIKAIWPATWY Ot € avd PEToXN SIKAIWHETWY
peTOXN TPOAIPECEWS TIPOQIPETEWG
YmoAoiro tn 1n lavouapiou 11,57 5.169.129 11,55 5.485.110
An&iImrpoBeapa fi/kal akupwBEvTa 11,75 (675.380) 11,20 (315.981)
YmoAoiro Tnv 31 Aekepfpiou kal péon TIPR doKNoNg avd peToxn 11,54 4.493.749 11,57 5.169.129

Ta SIKAIWPATO TTPOCIPECEWG PETOXWY TTOU EKKPEPOUV KaTA TO TEAOG TNG XPAONG Kal duvatal va aoknBouv, €Xouv TIG £EAG NUEPOMNVIEG ANEEWS Kal TIPEG
doknong:

31 AekepBpiou 2011 31 AekepBpiou 2010
Ty doknong ApiBuog Tipn ApiBuodg
ot € avd SIKAIWHPATWY doknong o€ SIKAIWPATWV
ueToxn TPOAIPETEWSG € ava petoxn TIPOCIPETEWG
Hpepounvia ARgng - 31 AekepBpiov
2011 - - 12,00 421.897
2012 12,00 1.289.565 12,00 1.343.722
2013 13,58 1.268.987 13,58 1.337.700
2014 9,90 1.935.197 9,90 2.065.810
11,54 4.493.749 11,57 5.169.129

Ei181kd atroBepaTikd

31 AekepBpiou 2010

TakTikd AgopoloynTta ATToBepaTIKO Noitrd
ammoBepaTikd ammoBepaTika ANAN 39 ammoBepaTika Z0voho
€ eKar. € eKar. € eKar. € eKar. € eKar.
YméAoimro T 1 lavouapiou 200 955 (246) (147) 762
MeTa@opég HETAEU aTTOBEUATIKWY - 119 - (14) 105
XapTOQUAGKIO BIaBECINWY TTPOG TTWANCN ETTEVOUTIKWY
TITAWV
- peTafoAn otnv eVAoyn agia, peTd atmd Pdpoug - - (117) - (117)
-HETAQOPA {NUIWV OTTG ATTOMEIWADN ETTEVOUTIKWY TITAWV
O0TO AoyapIaoUO ATTOTEAECUATWY, PETA ATTO POPOUG - - 5 - 5
- METOPOPA OTO Aoyaplaopd aTTOTEAETUATWY, PETG ATTO
@bépoug - - (11) - (11)
AVTIOTEBHION TAUEIAKWY POWV
- peTafoAn otnv eUAoyn agia, ueTd atd Pdpoug - - (56) - (56)
- METOPOPA OTO Aoyaplaopd aTTOTEAEGUATWY, PETG ATTO
Popoug - - 2 - 2
ZuvaAaypaTikéG dIapopEg, HETA atTd avTIoTaduIoN - - - 3) 3)
Agia TTapEXOPEVWV UTTNPECIWY OTIO TO TTPOCWTTIKO - - - 4 4
Ymohoitro Tnv 31 AekepBpiou 200 1.074 (423) (160) 691
31 AekepBpiou 2011
TakTIKO AgopoAdéynTta AmroBspaTiké Norrd
aTrofEpATIKO ATTOBEPATIKA AAM 39 ATTOBEPATIKA Zgvolo
€ eKar. € £Kar. € £Kar. € £Kar. € £Kar.
YmoAoiro 1n 1 lavouapiou 200 1.074 (423) (160) 691
MeTag@opég pETAEU aTTOBEUATIKWY 4 91 - (13) 82
Meiwon peToxikoU kepaAaiou (onu. 35) - - - 79 79
XapToQUAGKIO BIABECIUWY TIPOG TTWANCN ETTEVOUTIKWY
TITAWV
- peTaBoAr oTnv eUAoyn agia, HETa oo POPOUG - - (160) - (160)

- METAQOPE CnMIWV aTrd atropeiwaon TiTAwv EAAnvVIkoU
Anpoaciou oTo Aoyapiaoud aTToTEAECUATWY, HETG aTTO
6pOUG - - 62 - 62
-HETAPOPA CNUIWV aTTO OTTOMEIWTT AOITTWYV ETTEVOUTIKWY
TITAWV O0TO AoyapIoouo aTTOTEAECHATWY, HETG aTTO

pépoug - - 265 - 265

- META@OPA OTO Aoydplaoud ATTOTEAECPATWY, HETA ATTO

popoug - - (33) - (33)
AvTIOTABUION TAUEIOKWY POWV

- peTaBoAr oTnv eUAoyn agia, HETG aTTO POPOUG - - (0) - (0)
- HeTagopd aTo Aoyaplacud aTroTeEAEGUATWY, HETA ATTO

popoug - - (12) - (12)
ZuvaAaypaTikég dIapopEg, HETA atTd avTIoTaduIon - - - (2) (2)
Agia TTapEXOPEVWV UTTNPECIWY OTIO TO TTPOCWTTIKO - - - (1) (1)
YmoAoimro Tnv 31 AekepBpiou 204 1.165 (301) (97) 971

To TakTIkG amoBepaTikd Kal To amrobepatikd AA.IM. 39 dev pymmopolv va diaveunBoulv. Tnv 31 Aekepfpiou 2011, To ATTOBEPATIKO AVTIOTABUIONG TAMEIOKWY
powv Trou TrepIAapaveral oto ammoBepatikd AA.M. 39 ftav € 93 ekat. {nuid (2010: € 81 exkar. {nuid).

Ta agopoAdynTa atroBepaTik@ opoAoyouvTal Katd Tn diavour Toug. Tnv 31 AekepBpiou 2011, Ta apopoAdynTta amoBepaTikd TTepIAapBAvouy TToaod € 246
€KOT. TO OTTOI0 aTroTeAEiTal aTTd TTO0d € 289 eKar. TTou PopoloyrBnke auToTeAws, Baoel Tou Nopou 3513/2006, pe To TTood Twy € 43,3 ekat. H Tpdmelda
aglwvel SIKAOTIKWG TN KN KOTABOANR TOU GUYKEKPIUEVOU GOPOU.

31 AekepBpiou 2011 Oikovopikég KataoTdoeig
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40.  Asitoupyikég pIoBLOEIG

MioBwoeig oTig otroieg N Tpateda AciToupyei wg HICBWTAG - Ta TTANpWTER HICBWHATA ATTO PN OKUPWOIPEG AEITOUPYIKEG HICOWOEIG £XOUV WG EEAG:

31 AekepBpiou 2011 31 AekepBpiou 2010

"EmimrAa, ‘EmmAa,
rmeda kai £§O0TAIONOG, FAmeda Kai €EOTTAIONOG,
KTipia oxnuara KTipIa oxfuaTa
€ eKar. € eKar. € eKar. € eKar.

Ev16g evog éToug 27 - 34 1
AT6 éva €wg TrévTe €T 65 - 41 3
Avw TwV TTEVTE ETWV 63 - 3 -
155 - 78 4

MioBwoeig oTig otroieg n Tpamela AciToupyei wg eKITBWTAG - Ta €10TTPAKTEN MICBWUATA ATTO UN AKUPWOIHUES AEITOUPYIKEG MIOBWOEIG £XOUV WG EENG:

31 Aekepfpiou 2011 31 AekepBpiou 2010
“ETrimrAa, ‘EmiTAQ,
meda kon £E0TAIONOG, FAmeda kai €€OTTAIONOG,
KTipia oxAuarTa KTipia oxruata
€ exaT. € exaT. € ekar. € ekar.

EvTdg evdg €Toug 1 - 1 -
Ao éva €wg TTévTe €T 0 - 0 -
1 1

Avw TwV TTEVTE ETWV

a1, EvdexOpeveg UTTOXPEWOEIG Kal AOITTEG SEOUEUCEIG

2011 2010

€ £Kar. € eKar.

Eyyunoeig kai TIOoTWwTIKEG ETTIOTOAEG O€ avapovA 10.016 13.417
NOITTEG EYYUROEIG Kal aypnoIdoTIoinTa TOoTWTIKA 6pla 798 1.119
Evéyyueg moTwoeig 19 23
Kegpahalouxikég datraveg 6 5
10.839 14.564

210 avwTépw TTood TrepIAapBaveTal eyyunTikn Tou e¢édwaoe n Tpdmeda utrép Tng EFG Ora Funding Limited Ill, ToooU € 271 ekar. (2010: € 271 ekart.), yia
TNV oTToia €Xel yyunBei dveu dpwv Kal Xwpig diKaiwpa avakAnong n amwTaTn PnTpikr etaipeia g Tpdedag.

eyovd¢ perd tnv nuepounvia icoAoyiouou
To PeBpoudpio Tou 2012, n eyyunTikn Tou £&€dwaoe n Tpdmeda utrép Tng EFG Ora Funding Limited I, kaBuwg kai n AngBeioca eyyunTikA atméd Tnv amwTatn

unTPIKN eTaupEia TG Tpdmedag, peiwbnkav o€ € 67 ekar.
Emidikeg utroBéoeig

Katé 10 TéAog TNG XPHong, UTIAPXAV eKKPepEig €TTidIKEG UTTOBEOEIG évavTl TnG Tpdmedag. ZUPewva Pe Tn Sioiknon Kal Toug VOPIKoUg gupBoUAoug Tng
TpaTedag, ol UPIOTAPEVEG ETTIOIKEG UTTOBETEIG OEV OVAUEVETAI VA £XOUV GNUAVTIKN ETTIOPACN OTIG OIKOVOMIKEG KATAOTAOEIG TNG TpdaTTeag.

42, FeyovoTa META TNV nuUEPOpNvVia IGoAoyiopoU

Zuyxwveuon pe Tnv Alpha Bank A.E.

H avayyeABeioa Tov Alyouoto 2011 ouyxwveuon Tng Eurobank pe Tnv Alpha Bank eykpibnke oTig 15 NogpBpiou 2011 pe peydhn Asiownegia amd Tig
levikég Zuveleuoelg Twy duo Tpatedwv. ZTig 23 lavouapiou 2012 €AR@On Kai n TeAeuTaia £ykpion Twv appodiwy apxwv. YeioTavial €KToTe OAEG Ol
OUCIOOTIKEG Kal TUTTIKEG TTPOUTTOBEOEIG yia TNV OAOKAPWON TNG OUYXWVEUONG Kal OTTOMEVEl POVO N VOMIKWG €mMBaAAOUEVn KaTtdpTion Tng
oupBoAaioypa@Ikig TTpagng ouyxwveuong. Avr autrg n Alpha Bank, oe ouvéxeia dia@dpwy avakolvwaoewy, he Tnv ammd 3 AtrpiAiou 2012 TpookAnon
€xel kaAéoel Tn Mevikr) Zuvéleuon Twv MeTdxwv NG yia Tig 26 AtrpiAiou 2012 pe B€pa Tn pataiwon Tng ouyxwveuong. H Eurobank €xel TotroBeTnBei pe
oagrvela aTo BEua Kal €Xel ETTIQUAAXBET TV VOUILWY JIKAIWHATWY TNG.

MAnpo@opieg OxeTIKA Pe GAAG ONUAVTIKA yeYOvOTa JETA TNV NUEPOMNVia I00A0YIoHOU TTapouciddovtal OTIG €§AG ONUEIWOEIG:
Znueiwan 4-Mpoéypappa Evioxuong tng Peuotétnrag Tng EAANvIKAG Oikovopiag

Znueiwan 13-Pépog £100dAPATOG

Znueiwan 32-MoTtwTikoi TiTAoI Kal AOITTEG DAVEIAKEG UTTOXPEWTEIG

Znueiwan 41-EvoexOueVEG UTTOXPEWOEIG Kal AoITTEG deoueloElg

43. Tuyxwveuon pe Tn Aiag A.E.E.X.

Tnv 8 ®eBpouapiou 2011 n Tpdamea cuyxwvelTnke pe Tn Aiag A.E.E.X., pe amoppdenon Tng teAeutaiag amod tnv Tpdameda. H oxéon aviaAAayng
kaBopioTtnke o€ 5,3 petoxég Tng Aiag A.E.E.X. yia kdBe pia petoxr Tng Tpdmedag (onu.35).

Qg amoTéAegpa TNG €yKPIONG TNG CUYXWVEUONG atmd TIG avwTépw Mevikég ZuveAeUoelg Kal TG atraitoluevng algnong Tou PETOXIKOU KeQaAaiou Tng
Tpdmedag AOyw TnG ouyxwveuong, n Tpameda avayvwplioe og euAoyn agia To GUVOAO Tou evepynTIKOU TTOU OTTOKTABNKE Kal To oTroio avépyetal o € 115
£KQAT. peiov TNV eUAOYN agia Tou CUVOAOU TWV UTTOXPEWOEWY TTOU AVEPXETAI O€ € 2 KAT.

EmmAéov, n Tpdrmeda avayvwpios OTNV KATAoTaon amoTeEAEOHATWY {npIEG € 6 eKaT. OTTO TNV €K VEOU ETTIPETPNON TNG €UAOYNG agiag TWV CUMHETOXIKWV
SIKAIWPATWY TToU TTPOUTIAPXAV, OTTWG auTh TTPOCdIoPIoTNKE BACEI TNG XPNMATIOTNPIOKAG TIWAG TNG METOXAG TN Aiag A.E.E.X. oTto XpnuaTioTripio ABnvwv
KaTd TNV NUEPOUNVia aTTOKTNONG.

Z1a AoITTd AeiToupylkd@ €é00da TrepIAUBAVETAI TTPOKUTITOUGA apvNTIKK UTTEPagia TToooU € 22 €KaT. N OTToia OPEIAETAl OTNV EKTITWON WE TNV OTIOIA Ol
peToxég Tng Aiag A.E.E.X. diammpayparelovial oTo XpnuaTioTipio ABNVWy og axéon PE TNV agia Twv KaBapwy avayvwpiolpwy TTEPIOUTIAKWY OTOIXEIWV
NG ETAIPEIAG.

Z1nv evAoyn agia Tou GuvéAou Tou evepynTIKOU TTOU ATTOKTABNKE, Uwoug € 115 ekart., TepiAapBavovtal € 31 ekat. Tapelakd diaBéaipa Kal IG0dUvaua, EVw
TO UTTOAOITTO aPOpPd XPnHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.
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44, TuvaAAayég pe ouvdedpeva pépn

H Tpdmeda civar péhog Tou SieBvolg Opidou EFG, o otroiog ammaptifeTal ammé MOTWTIKA 1GpUPATA, ETAIPEIEG XPNHOATOOIKOVOUIKWY UTTNPECIWV Kal
XPNHATOSOTIKEG ETOIPEIEG TUMMETOXWY. Evepydg untpikn etaipeia Tou Opidou EFG  eival n European Financial Group EFG (Luxembourg) S.A., evw
aTrwTaTn PNTPIKA €Taipeia eival n Private Financial Holdings Limited (PFH), n omoia avrkel kai eAéyxetal éppeca amd péAn Tng oikoyévelag Adron. Me
oToixeia TNG 31 AekepPpiou 2011, o Ouidog EFG katéxel, péow 100% BuyaTpiKWwy TG aTTWTATNG MNTPIKAG ETAIPEIAG, TTOOOOTO 44,7% TWV HETOXWV ME
Wneo Kal Twv SIKAIWPATWY Yrigou Tng TpdTelag, evwy OI UTTOAOITIEG KOIVEG PETOXEG ME WNAPO Kal Ta AVTIOTOIXO OIKAIWHATA WrPOoU KATEXOVTAl OTTO
BeoUIKOUC Kal IBIWTEC ETTEVOUTEC, KAVEIC €K TwV OTToiwV, €€ 6owv n Tpdmela vwpilel, Sev KATEXEI TTOGOOTO 5% Kal Avw.

O1 €TAOIEG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg TNg Tpdamedag meplAaufdvovTal, pe Tn péBodO TNG OAIKAG €voTToinang, OTIG ETNOIEG EVOTTOINUEVES
OIKOVOUIKEG KaTaoTAoEIg TNG European Financial Group EFG (Luxembourg) S.A.

H Tpdameda mpaypatoTrolei TpATTEdIKEG OUVAAAYEG HE Ta ouvOEdUEVa PéPN Péoa OTa GUVAON TTAGICIa TV EPYacIWV Kal og kaBapd eumopikry Baaon. Ol
ouvaAayég auTég TreplAapfdvouy davela, KaTaBEéoelg kKal eyyYURoelg. ETTAéov, péoa oTa ouvron TTAQIoIa TwV ETTEVOUTIKWY TPATTEQIKWY TNG EPYATIWY, N
Tpdmeda evOEXETAl va KATEXEI XPEWOTIKOUG KAl OUMPETOXIKOUG TITAOUG Twv ouvdeduevwy PepWwV. O OYKOG Kal Ta UTTOAOITIO TwV OUVOAAQYWY PE TO
ouvdedueva pépn aTo TEAOG TNG XPAONG TTapaTiBevTal TTAPOKATW:

31 AekepBpiou 2011

Baoikd péAn
Tng Aloiknong
OuyaTpikég ‘Opidog EFG Tng Tpdmedag Noimra
€ £Kar. € eKar. € eKar. € £Kar.
AmaIThoEIg aTTd XPNUATOTIIOTWTIKA I8pUpaTa 17.629 0 - -
XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTNV £UAOYN
aia péow amoteAeapdTWY 95 0 - -
ATQITACEIG aTTO TTAPAYWYO XPNHATOOIKOVOUIKG PECT 196 - - 1
XapTOQUAGKIO ETTEVOUTIKWY TITAWV 389 82 - 7
Adveia kal aTraITAOEIG aTTé TIEAATEG 2.044 - 15 107
Noitré aToixeia evepynTikoU 17 - - -
YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA 1I9pUpaTa 2.976 54 - -
YTTOXPEWOEIG aTTO TTAPAYWYa XPNUATOOIKOVOUIKA HECT 74 - - -
YTToxpeWwaelg TTPOG TTEAdTEG 5.992 1 31 96
MoTwTikoi TiTAOI Kol AoITTG davelakd KePaAaia 3.977 - - -
N\OITTEG UTTOXPEWOEIG 27 - - -
KaBapda ¢00da amd Tékoug 90 5 (1) 1
KaBapda £é00da amod Tpatredikég apoIBEG Kal TTpouRBeleg 62 0 - -
‘Ecoda atmé pepiopata 20 - - -
AmoteAéopara xapTopuAakiou auvalAaywyv (BA. TTaPaKATw) 35 - - -
Noitra Aeitoupyikd €00da/(£50da) 17) (5) (0) (1)
MpoBAéWEIg yia TIOTWTIKOUG KIVOUVOUG (apoIBEG ei0TTpagng amraiTioewy) (25) - - -
EyyunTtikég TToU £K8GONKav 7.960 271 0 5
EyyunTtikég TTou eAfigOnoav - 271 0 9

31 AekepBpiou 2010

Baaoikd péAn
NG Aloiknong
Ouyarpikég ‘Ouihog EFG NG Tpdmedag Norma
€ eKar. € eKar. € eKar. € eKar.
AmaITioEIg atrd XpNUATOTIIOTWTIKA I8pUpaTa 25.211 2 - -
XpnuaTtooikovouika aToixeia evepynTikoU oTnv eUAoyn
agia péow amoteAeopdTwy 77 - - -
AmaItioeIg ammd TTapAaywya XPnHATOOIKOVOUIKG HECT 313 - - -
XapTOQPUAGKIO ETTEVOUTIKWV TITAWV 487 82 - 10
Adveia kal aTraITAoEIG aTTé TIEAATEG 1.269 41 11 104
Noitra oToixeia evepynTikoUu 32 1 - -
YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA 18pUpaTa 7.918 54 - -
YTTOXPEWOEIG aTTO TTAPAYWYa XPNUATOOIKOVOUIKA HECT 52 - - -
YTTOXPEWOEIG TIPOG TTEAATEG 7.943 1 41 114
MoTwrTikoi TiTAOI KaI AoITTG davelakd KeQaAaia 6.724 - - -
N\OITTEG UTTOXPEWODEIG 19 4 - -
KaBapd é0oda atd 1éKoug (58) 0 (1) 1
KaBapda £é00da amod Tpatredikég apoIBEG Kal TTpouriBeleg 80 (4) - -
‘Ecoda atmé pepiopata 99 - - 3
AtroteAéopata xapTo@uAakiou GuvaAAaywv (BA. TTapakdaTw) 64 - - -
Noitrd Aeitoupyikda écoda/(€5oda) (21) 1 - (2)
MpoBAéweIg yia TIOTWTIKOUG KIVOUVOUG (apoIBEG €ioTTpagng aTTaITAOEWV) (24) - - -
EyyunTtikég Trou £kd6OnKav 11.473 271 1 2
EyyunTikég Trou eAf@Bnoav - 271 0 56

Znueiwaon: Ta kEPdn/gnuIEG aTrd TTapaywya XPNHUATOOIKOVOUIKG PECa PE BuyaTpIkEG ETAIPIEG, TUPWN@IfoVTal AT avTioToIXa KEPBN/CNMIEG ATTO TTOPAYWYa
XPNHUOTOOIKOVOUIKG JECT PE TPITOUG.

Zehida 46 31 AekepBpiou 2011 Oikovopikég KataoTdoeig



TPAMEZA EFG EUROBANK ERGASIAS A.E.

Inueikoeig aTig Oikovouikég KataoTdoeig @ Eurobank EFG

44, TuvaAAayég pe ouvdedueva pépn (ouvéxeia)

Mapoxég wpog Ta Bacikd pEAN Tng Aloiknon Tng Tpdamedag (cuptrepiAapBavopévwy peAwv Tou AioiknTikoU ZupfBouAiou)

210 Baoikd péAn Tng Aloiknong mepidapBavovtal Ta uéAn Tou AloiknTikoU ZupBouAiou, Ta péAn TG Aloiknong Tng Tpdamedag Kal TG UNTPIKAG TNG Kal Ta
OoTeVA OUYYEVIKG TOUG TTIPOOWTTA.

Aev €xouv yivel TTpoBAEWeIG yia davela TTou xopnyrenkav oe auvdedpeva pépn (2010: € undév).

e Ox€oN MPE TIG EYYUNTIKEG TTOU €KOOBNKAV TTPOG TIG BUYATPIKES ETTIXEIPATEIG, N TpdTeda £xel AGBEl evexuplaopévn katdBean Uyoug € 3.758 exkart. Tnv 31
AekepBpiou 2011 (2010: 6.225), TToU TTEPIAAPBAVETAI OTIG UTTOXPEWOTEIG TIPOG TIEAATEG AVWTEPW.

O1 apoiBég Twv Bacikwyv HeAWV Tng Aloiknong Tng TpdaTmredag TTou €XOuV TN HOPPr BPaXUTTPOBETUWY TTAPOXWY avépxovTal ot € 6,7 ekat. (2010: € 6,9
€KAT.), KOI HAKPOTTPOBeCUWY TTapoXwV € 1,8 ekar. ek Twv otroiwv € 1,3 ekar. apopolv TTAPOXEG O CUPMETOXIKOUG TiTAoug (2010: € 2,6 ekar. kal € 2,1
€KOT. QVTIOTOIXQ).

45.  A1oIknTIKO ZupfBoUAio

To AloiknTiké ZupBouAio Tng Tpdmedag 6TTwg opiaTnke amod Tnv ETAoia Mevikr ZuvéAeuan tng 25 louviou 2010, TTapouciadeTal TTapakaTw:

E. N. XpioTodoUAou Mpodedpog (Mn ekTeAEOTIKO PEAOG)

. K. Févtikag Emritiyog Mpoedpog (Mn ekTeAeaTIKO pEAOG)

A. M. A I. Aaton AvTiITTp6edpog (Mn eKTEAEOTIKO PEAOG)

N. K. Navétouhog Aigubuvwy Z0pBoulog

B. N. MmmaAAng AvatrAnpwTAg AleuBivwy Z0pBouiog

M. H. KoAakidng AvatrAnpwTAg AleuBivwy Z0pBouiog

N. B. Kapapoulng AvatrAnpwTAg AleuBivwy Z0pBouiog

N. K. MauAidng EkTeAEOTIKO PENOG

®. X. AvtwvaTtog Mn exTeAEOTIKO péAOG

E. L. Bussetil Mn exTeAEOTIKO péAOG

Z. . Adatong Mn exTeAEOTIKO péAOG

M. M. NetaAdg Mn ekTeAeOTIKO pHEAOG

A. A. lewpyouTtoog Mn exTeAeoTIKO péNog (Slopiopévog oUppwva Pe Tig diatdgelg Tou N. 3723/2008)

2. A\. NopevtQiadng Mn exTeAeoTIKO AveEapTnTo péhog

A. |. MapTivog Mn exTeAeoTikO AvegdpTnTo péAog (Slopiopévog wg avegdptnTo péhog Tn 10 lavouapiou 2011)
A. ©. MamraAe€dTouNoC  Mn exTeAeaTIkG Ave€dpTnTo HEAOC (S10pIoUEVOG WG avegdpTnTo WEAOG TN 10 lavouapiou 2011)
M. B. Tpidnpag Mn exTeAeoTIKO AveEapTnTo péAog

H tpietAg BnTeia Tou AloiknTikoU ZupBouAiou Afyel otnv Eticia Mevikr ZuvéAeuon TTou Ba AdBel xwpa 1o 2013.

46. Mepiopara

Ta pepioparta AoyioTiKoTToloUvTal HETA TN ARYnN TNG OXETIKNG atmogacng atd Tnv Emoia MevikA ZuvéAeuon Twv Metdxwy. Tov lovvio Tou 2011, n TakTikn
[evikn Zuvéleuon evékpive Tn Siavopr| YepiopaTog UWoug € 95 kar., TTOU QVTIOTOIXEI OTIG TIPOVOUIOUXES METOXEG Yia To 2010 (onp. 36).

Me Bdon o Nopo 3756/2009 6trwg TpotroTroiiBnke pe Toug Nopoug 3844/2010, 3965/2011 kai 4063/2012, o1 TpaTredeg TTOU CUPPETEXOUV OTO Mpdypappa
Evioxuang Peuotétntag Tng EAANVIKAG Oikovopiag Sev eITPETTETAI VO DIAVEINOUV PEPICUA PE TN HOPPA HETPNTWV OTOUG KATOXOUG KOIVWIV HETOXWV YIa TIG
xprioeig 2008 £wg ofpepa. Bdoel Twv amoteAsopdtwy Tou 2011, Ta péAn Tou AloiknTikoU ZupBouAiou de Ba Tpoteivouv otnv Ethoia TakTtikA Mevikh
Zuvéleuon Tn dlavoun PEPIoUATOG TOOO OTOUG KOIVOUG OC0 KAl OTOUG TTPOVOUIOUXOUG METOXOUG.

Abrva, 20 AtrpiAiou 2012

EuBUpiog N. XpioTo5oUAou Nik6Aaog K. Navétrouhog MéAa N. Xar{nowTnpiou Xdpng B. KokoAoyiavvng
AAT.AB - 049358 AAT. AE - 586794 AA.T. AK - 221300 AAT. AK- 021124
MPOEAPOS AIOIKHTIKOY YMBOYAIOY AIEYOYNQN SYMBOYAOS FENIKOZ AIEYOYNTHE ANAMAHPQOTHZ FENIKOZ AIEYOYNTHZ

OIKONOMIKQN YMHPEZIQON
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