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Zehida 2

Tokol kal egopoloUpeva £00da
Tokol kal e§opoloUpeva £§oda
KaBapd é005a a1md TOKoUg

‘Ecoda amd 1patedikég apoIBEG Kal TTPOURBEIES
‘E§oda TPATTEIKWY QHOIBWY Kal TIPOUNBEIV

KaBapd é008a amd Tpatredikég apoIBég kal TTPoun0eIeg

AtroteAéopata améd ac@aAIOTIKEG UTTNPETIES
‘Ecoda atd pn TPaTEQIKEG UTINPETiEg

Opyavikd égoda

‘Ecoda amd pepiopara

AmoteAéopaTa XapToQuAakiou cuvaAAaywv
AtroteAéopata améd aAloug TiTAoug

Noitré Aeitoupyiké é00da

AsiToupyikd é00da

Aerroupyikd €5oda
MpoBAéyeIg ETICQAAWY aTTAITACEWY

AziToupyikd képdn

"ECOd0 GUPUETOXWY O€ OUYYEVEIG ETTIXEIPNOEIG
Képdn mpo popwv

DoOpog €1005APaATOG

KaBapd képdn petd amé pépoug

Alkaiwpara peloyneiag

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotmroinuévn Evdidpeon Kardotaon AmroteAeopdTwy yia

1o Tpipnvo 1ou éAnge Tnv 31 MapTiou 2005

KaBapd képdn TePIGSOU TTOU AVAAOYOUV OTOUG HETOXOUG

Képdn petd améd popoug avd JeToxn
- Baoikd
- mpocappocpéva (diluted)

O1 onueiwaoeis otis oeAides 6 péxpl 38 armoreAoUv avarréoTacTo PEPOS QUTWV TwV EVOTTOINUEVWY EVOIGUETWY OIKOVOUIKWY KATAOTATEWY

Znusiwon

22

Znusiwon

1"
1"

Tpiunvo 1ou éAnge 31 MapTiou

2005 2004
€ ekar. €ekar.
598 457
(290) (211)
308 246
121 94
(32) (27)
89 67
4 4
7 6
408 323
- 1
7 2
12 17
1 1
20 21
428 344
(203) (186)
(71) (45)
154 113
2 1
156 114
(45) (32)
111 82
(2) 2)
109 80
€ €
0,35 0,26
0,35 0,26




>ehida 3

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévog Evdiduecog lcoAoyiopog

Tng 31 Maprtiou 2005

ENEPIHTIKO

Tapeio kai dlaBéoipa otnv Kevipikh Tpdmeda

Kpartikd Kai §opoloUpeva Tpog auTtd aglidypaga SekTd yia emavaypnuarodotnon amd vy Kevipiki Tpamela
ATTQITACEIG KATA THIOTWTIKWY IBPUPATWY
XapToQUAGKIO GUVOAAQY WV

Mapaywya XpnUATOOIKOVOUIKG péoa

Adaveia kal TpokaTaBoAég o€ TIEAATEG

XapTo@UAGKIO S10BeTipwY TTPOG TTWANCN ETTEVOUCEWY
ZUPMETOXEG OE OUYYEVEIG ETTIXEIPATEIG

AUAa Trayia oToIxEia

Evowpara mayia otoixeia

Noitra oToixgia evepynTikoU

ZUvoAo gvepynTIKOU

MNAGHTIKO

YTTOXPEWOEIG TIPOG TIIOTWTIKA IBpUHATA
Mapdywya XpnNPATOOIKOVOUIKE péoa
YTTOXPEWOEIG TIPOG TTEAGTEG
YToxpewaeig atrd moTwTIKoUg TITAoug
Noimrd oToixeia TTaBnTIKoU

ZUvoAo TTadnTikou

IAIA KEQAAAIA

MeTOXIKO KEQAAQIO

Alapopd atrd kSO PETOXWV UTTEP TO APTIO
Noimré atroBepaTikd

ZUvolo 18iwv keQaAaiwv

Akaiwpara peloyngiog
ZUVoAo 18wV KEQAAAiWY Kal SIKAIWPATWY pHEIOYN@iag

ZUvolo 18iwv keQaAdiwv Kal TTadnTikou

O1 onueiwoeis otis oeAides 6 uéxpr 38 amoreAoUv avamrdéoTTaoTo PEPOS QUTWY TWV EVOTTOINUEVWY EVOIGUEOWY OIKOVOUIKWY KATAOTAOEWY

26
17
27
28
29

31
31

31 Map 2005 31 Aek 2004
€ exar. € exar.
1.277 1.510
292 514
1.385 733
1.543 1.974
323 255
22.657 21.231
6.240 5.485
93 57
68 68
750 741
482 478
35.110 33.046
5.852 5.361
606 625
18.232 18.208
6.973 5.771
976 901
32.639 30.866
925 926
496 501
785 675
2.206 2.102
265 78
2.471 2.180
35.110 33.046




TPANEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpévn Evdiaueon Kardotaon MetaBoAwv Kabaprig ©Oéong
Tou TpIpfvou Trou éAnge Tnv 31 MapTtiou 2005

KepdaAaia avaloyoUvTta oTOUG PHETOXOUG TNG TpaTredag

MeToxiko Ymép E1dika Képdn Akoiwpara

Znueiwon KEQAAaIO TO GpPTIO QATTOBEPATIKA £1G VEOV Z0volo peloyneiog

€ exar. € exar. € exar. € exar. € exar. € exar.

YwéAoitro 1ng lavouapiou 2004 903 459 784 (193) 1.953 105

AvTIOTEBUION TAPEIAKWY POWV

- €TTavVeKTiUNON oTnV VAoyn agia, PETd ammd eopoug - - (10) - (10) -
- METAQOPEG OTO Aoyapiaopd atmoTEAEOUATWY, HETE atTd pOPOUg - - 7

XapTo@uAdKio S1aBeCitwV TTPOG TTWANGT ETTEVOUCEWY

- ETTaveKTiUNON oTNV 0Aoyn agia, PETa aTmd POpoug - - 55 - 55 1
- METAQOPG OTO Aoyapiaopd atmoTEAEOUATWY, YETE aTTd pOPoUg - - (73) - (73)
ZuvaAAaypaTikég diapopég - - 3 - 3 -
KaBapd ¢00da/(£50da) kataxwpnuéva ateubeiag oTnv kabapr 6¢on - - (18) - (18) 1
KaBapd képdn mepiddou - - - 80 80 2
20volo avayvwpIoBEvTwy KepSWY yia To TpiuNvo Trou éAnge Tnv 31 Maprtiou 2004 - - (18) 80 62 3
AUgnon oTig CUPPETOXEG TOU OPiAOU OE BUYATPIKEG ETTIXEIPATEIG - - - - - (18)
Ayopd 18iwV PETOXWV 7) (32) - - (39) -
MwAnon 18iwv peToxwv 14 53 8 - 75 -
7 21 8 - 36 (18)
YwéAoiro 31ng Mapriou 2004 910 480 774 (113) 2.051 90
Ymohorro 1ng Ampidiou 2004 910 480 774 (113) 2.051 90
AVTIOTEBUION TAPEIOKWY POV
- ETTaveKTiUNON oTNV 0Aoyn agia, PETa aTmd POpoug - - 1 - 1 -
- METAQOPG OTO Aoyapiaopd atmoTEAEOUATWY, YETE aTTd pOPoUg - - 3 - 3 -
XapTo@UAGKIO S1aBeCiUWV TIPOG TTWANGT ETTEVOUCEWY
- ETTaVEKTIMNON oTNV VAoyn agia, PETA aTTd POPOUG - - 105 - 105 (1)
- UETAQOPd OTO AOyapIaapd aTTOTEAETUATWY, PETE OTTO POPOUG - - (79) - (79) -
- €TTAVEKTIUNON OTNV €VAoyn agia, PETE aTTd POPOUG-OUYYEVEIG ETTIXEIPATEIG - - 1 - 1 -
- METAQOPEG OTO AoyapIaoud aTTOTEAEOUATWY, HETE aTTd POPOUG - CUYYEVEIG
ETTIXEIPNOEIG - - 4) - (4) -
ZuvaraypaTikég dlapopég - - (3) - (3) -
KaBapd é00da/(£50da) kataxwpnuéva atreubeiag atnv kabapr) 6€éon - - 34 - 34 (1)
KaBapd képdn mepiodou - - - 260 260 10
ZUvoAo avayvwpIoBEVTwY KEPSWV KaTd TNV Trepiodo 1 AmrpiAiou - 31 AekepBpiou 2004 - - 34 260 294 9
A0gnon petoxikoU kepaAaiou atrd keaAaioTroinon
QATTOBEPATIKWV 31 5 - - (5) - -
Augnon oTig ouppeToxéG Tou OpiAou Ot BUYaTPIKEG ETTIXEIPNOEIG - - - - - (25)
Mepidio peloyneiag oTnv algnon PETOXIKOU KEPAAQIOU BUYATPIKWY ETTIXEIPHOEWY - - - - - 6
Mépiopa xprioewg - 2003 46 - - - (185) (185) -
Mpopépiopa xprioswg - 2004 46 - - - (94) (94) -
Mépiopa Trou kaTaBARBnke atrd BuyaTtpikEG OTOUG PETOXOUG pElOYN®iag - - - - - 2)
METapopEG aTTOBEPATIKWIV - - (213) 213 - -
Ayopd 1diwv PETOXWV 3) (12) - - (15) -
MNWANoN 1B3iwv pEToXWY 5 20 4 - 29 -
AUENoN pETOXIKOU KEPaAaiou Adyw GoKNoNG SIKAIWHATWY
TIPOAIPETEWG AYOPAG HETOXWV 31 9 13 - - 22 -
16 21 (209) (71) (243) (21)
YmoéAoiro 31ng Askepppiou 2004 926 501 599 76 2.102 78
YmoéAoiro 1ng lavouapiou 2005 926 501 599 76 2.102 78
AVTIOTEBUION TAPEIAKWY POWV
- ETTVEKTIMNON oTNV VAOYN agia, PETA aTTO POPOUG - - (5) - (5) -
- UETAQOPA OTO AOYapPIGOHO ATTOTEAETUATWY, HETE OTTO POPOUG - - 7 - 7 -
XapTo@uAdKio SIaBeCiuwV TTPOG TTWANGT ETTEVOUCEWY
- €TTaVEKTIUNON oTNV €VAoyn agia, PETd amd eopoug - - 5 - 5 -
- METAQOPEG OTO Aoyapiaopd atmoTEAEOUATWY, HETE atrd pOPOUg - - (6) - (6) -
- ETTAVEKTIUNON oTNV €0AOYN agia, HETA ATTO POPOUG-CUYYEVEIG ETTIXEIPAOEIG - - 1 - 1 -
ZuvaraypaTikég dlapopég - - 1) - (1) -
KaBapd é00da/(£508a) kataxwpnuéva atreubeiag atnv kabapr) 6€on - - 1 - 1 -
KaBapd képdn mepiddou - - - 109 109 2
ZUvoAo avayvwpIoBEVTWY KEPSWV KaTd To Tpipnvo TTou £éAnge Tnv 31 Maptiou 2005 - - 1 109 110 2
‘ExkSo0n TTpovopioUxXwV TiITAwv 32 - - - - - 186
Mépiopa TTou KataBARONKe atréd BuyaTpIKEG OTOUG PETOXOUG HEIOYNPIag - - - - - (1)
Ayopd 15iwv PETOXWV 31 (1) (5) - - (6) -
(1) (5) - - (6) 185
Ymoéhoiro 31ng Mapriou 2005 925 496 600 185 2.206 265

H avaAuon Twv €I8IKWY aTTOBEPATIKWY TTAPOUCIAZETal 0T onueiwon 34.

O1 onueiwoeis oris oeAides 6 péxpr 38 amoreAoUv avamréoTTacTo UEPOS QUTWY TWV EVOTTOINUEVWY EVOIGLEOWY OIKOVOUIKWY KATAOTAOEWV
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ZeAida 5

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evomoinuévn Evdidpeon Kardortaon Tapeiakwyv Powv
yia 1o Tpipnvo Tou éAnge Tnv 31 Maptiou 2005

Tapelakég poég atrd AEITOUPYIKEG SPACTNPIOTNTES

‘Ecoda amd 16Koug Kal kaBapd é00da aTré eUTTopIkEG CUVAAAayEG

Tokol TTou TTANPWeNKav

ApoIBég Kal TTPOURBEIEG TTOU EICTIPAXBNKAV

ApoiBég kal TTpounBeleg TTou TTANPWOnkav

Mepiopara Trou el0TTpdxBnkav

Noitrd é008a TTou el0TTPaXBNKav

MANPWUEG O€ PETPNTE GTO TIPOCWTTIKG KAl O€ TIPOUNBEUTEG

Tapelakég pog amd AEITOUPYIKG kEPDN TTPIV aTTd TIG HETABOAEG AoyapIaOUWY TTOU OXETIovTal
HE TIG ASITOUPYIKEG BPACTNPIOTNTEG

MeTaBoAég Aoyaplaouwy TTou OXETIovTal HE TIG AEITOUPYIKEG SpAaTNPIOTNTEG

KaBapr (augnon)/peiwan oto Tayeio kai diabéoiya otnv Kevtpikr Tpdmeda

KaBaprj (algnon)/peiwon ota kpatikd Kai e5oigoioUpEvVa TTPOG auTd agidypapa

KaBaprj (augnon)/usiwan o1o XapTo@uAdkio cuvarAaywv

KaBaprj (augnon)/peiwan oTIG aTTaITACEIG KATE TIOTWTIKWY IBPUHATWY

KaBapr (augnon)/peiwan oTa daveia kal TTPOKATABOAEG o€ TTEAATES

KaBapr (atgnon)/peiwon ota AoITra aToIXEia EvEPYNTIKOU

KaBaprj avgnon/(usiwon) oTIg UTTOXPEWOEIG TTPOG THOTWTIKG I5pUHaTA

KaBapr) augnon/(ueiwon) oTIG UTTOXPEWOEIG TTPOG TIEAATES

KaBapr augnon/(ueiwon) ota AoIma oToixeia TadnTikou

KaBapr por HETPNTWV a1Té AEITOUPYIKEG SPATTNPIOTNTES

Tauglakég poég amrd £MEVEUTIKEG SPACTNPIOTNTEG

AyOpEG EVOWNATWY TTayiwv OTOIXEIWY

Elomrpdgeig ammd TWANoN EVOWHATWY TTayiwyv OTOIXEIWV

Ayopég erevduoewv SIaBEIHWY TTPOG TTWANCN

Elomrpdgeig amd mwAnon emevduoewy SIaBéciuwy TTPog TTWANGN
Ayopd OUYYEVWV ETTIXEIPATEWY

KaBapég e10¢popEG SIKAIWPATWY PEIOWN@iag

KaBapr por HETPNTWV a1rd £TTEVEUTIKEG SPACTNPIOTNTEG

TapeIokEG POEG ATTO XPNUATOBOTIKEG SPATTNPIOTNTEG
EloTrpdgeig ammd uTroXpewoelg atrd ToTWTIKOUG TITAOUG
ATTOTTANPWUEG UTTOXPEWCEWY OTTO THOTWTIKOUG TITAOUG

Ayopég 18IV PETOXWY

Eomrpdgeig ammd TwARCEIS ISiwv JETOXWY

KaBapr por} HETPNTWYV 1T XpNUATOSOTIKEG SPaCTNPIOTNTEG

Emidpaon diakUpavong cuvaAAaypaTIKWV ICOTIHIWY OTA TAPEIOKE SiaBéoiua Kal IgoSuvapa
KaBapn augnon/(ugiwon) ota Tapeiakd diabéoiya kal iIcoduvapa

Tapeiakd diabéoipa kal IcodUvaua évapgng Tepiddou
Tapelakd diabéoipa kal iIcoduvapa ARgng Tep16dou

Tpipnvo ou éAnge 31 MapTiou

2005 2004
Znuesiwon € eKar. € ekar.
430 349
(270) (205)
129 96
(31) ®)
- 1
2 6
(159) (134)
101 105
29 (16)
132 (21)
1.235 168
(58) (9)
(1.381) (1.399)
(50) 9
484 1.186
24 349
(23) 72
493 444
(16) (14)
4 9
(1.258) (609)
506 678
(33) -
186 (17)
(611) 47
3.566 1.965
(2.367) (1.493)
(6) (39)
- 75
1.193 508
25 2
1.100 1.001
13 2.247 2.646
13 3.347 3.647

O1 onueiwoeis oTig oeAides 6 uéxpr 38 amoreAoUv avarréoTTaoTo PEPOS QUTWV TWV EVOTTOINUEVWY EVOIGLEOWY OIKOVOUIKWY KATAOTAOEWY
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeosg
Oikovopikég KaraoTdoeig

Fevikég MAnpogopieg

H EFG Eurobank Epyaciog A.E. (n “Tpdmeda”) kai o Buyatpikég Tng eTaipeieg (0 “OpIAog”) dpaaTnpIoTToIoUVTal OTOUG TOMEIG TPATTECIKAG IBIWTWY TIEAATWY Kal
ETTIXEIPACEWY, OTOV TOPEQ TTOPOXNG ETTEVOUTIKWY UTTNPECIWY, UTTNPECIWY JIaXEpIoNG KEPOAQiwY Kal XapTOQUAGKiwY, ao@aAIOTIKWY, Kal GAAwV uTrnpeoiwv. H
Tpameda éxel ouoTtaBei otnv EAAGDa kal o1 peToxég TnG eival eionypéveg oto XpnuatioTtipio ABnvwv. O Opihog dpaoTnpioTroleital Kupiwg otnv EAAGOa kai otnv
NortioavaroAikr) EupwTrn.

O1 evoTroinuéveg EVOIAUETES OIKOVOUIKEG KATAOTAOEIG Tou OpiAou £xouv eykpiBei atrd To AloiknTiké ZupBoUAio aTig 28 louviou 2005.

Baoikég AoyioTikég ApxEg

O1 Baoikég AoyIOTIKEG apXEG TTOU akoAouBoUvTal KaTd Tn oUvTagn Twv EVOTTOINHEVWY OIKOVOMIKWY KATAoTAoEwY Tou Opilou avagépovTal o KATw:
MAaioclo KATAPTIONG OIKOVOMIKWYV KOTAGTACEWV

O1 evIGUETEG EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIG, agopouv Tnv Trepiodo até 1 lavouapiou 2005 péxpl Tnv 31 Maptiou 2005. ‘Exouv ouvtaxBei oUpgwva pe 1o
Aigbvég NoyioTikd MpoTutro (AAM) 34 «Evdidpeoeg Oikovopikég KartaoTdoeig» Kai guvadouv pe 1o AieBvég Mpdtutro Xpnuatooikovopikrg MAnpoedpnong (AMXI) 1
«MNpwtn E@appoyf Twv Algbvwyv Mpotimwyv XpnuatoolkovouikAg MAnpoeépnong», wg pépog TG xpriong mou Afyel Tnv 31 AekepBpiou 2005, katd tnv otroia
epappdovtal yia TPWTN @opd Ta AMXM. O1 evOIGUETES EVOTTOINKEVEG OIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oUpgwva pe Ta AMXI, Ta omoia TrepiAauBdvouv
TIPOTUTIA KOl DIEPUNVEIEG TTOU £X0UV €yKPIBEi OO TO ZUpBOUAIO AieBVWvV AoyioTikwy MpoTiTwy, kal AAM Kai Siepunveieg TTou eykpibnkav amd v EmTpot Aiebvwv
NoyioTikwv MpoTUTTwV Kal TTapapévouy o€ 1oXU.

O Opihog €xel uioBetioel TTPdwpPa, até TV 1 lavouapiou 2004, To avaBewpnuévo AAM32 «Xpnuatooikovouikd Méoa: MvwaTotroinon kai Mapouciaon», kaBWG Kai To
avaBewpnpévo AAM39 «XpnuaTtoolkovopikd Méoa: Avayvipion kai Atrotiunon». Or apx£€G TTou EQapUOCTNKAV OXETIKA UE TO XPNHATOOIKOVOUIKA Héoa yia To 2004
kal 2005, TrapouciGgovTal EEXWPIOTA TTI0 KATW.

O1 £VOTTOINPEVEG OIKOVOMIKEG KOTOOTATEIG oUVTAooovTav, Péxpl TNV 31 AekepBpiou 2004, ouppwva pe Ta EAANVIka AoyiaTika Mpdtutra (EAM) . Katd Tnv olvtagn Twv
EVOTTOINUEVWY EVOIGUECWY OIKOVOUIKWY KaTtaoTtdoewy 2005, n Aloiknan Tng Tpdmedag Tpotrotroinae opiouéveg AoyIoTIKEG uEBABOUG TTOU aPopPOoUV TNV ATTOTINNGN Kal
€voTroinon, waoTe va ouvadouv pe Ta AMNXM. Ta guykpimikd TTooG Tou 2004 £xouv avapoppwoEi, WATE va avTIKATOTITPICOUV TIG TIPOCTPHOYEG QUTEG.

21N Znueiwon 4 mapoucidfovTal oI CUPPWVIEG KAl Ol aITieg TG emMidpacng Tng peTdBaong amod Ta EAM ota AMXM, ota idla kepdAaia, Ta amoteAéopara Kai Tig
TapeIokEG Pogg Tou Opilou.

O1 evOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG €XOUV OUVTOXBEi pe BAon Tnv apxr Tou IGTOPIKOU KOOTOUG, N oTroia €xel TPOTTOTToINGEi £€T01 WOTE va TepIAABAvel TNV
armotipnon o€ €0Aoyn agia , Twv dIBECINWY TTPOG TIWANCN ETTEVOUCEWY Kal TWV XPNHATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU Kal TTaBnTikoU (cupTtrepiAapBavopéviy
TWV TTAPAYWYWYV XPNHATOOIKOVOUIKWY HETWV) HETW TOU AOYaPIOOHOU ATTOTEAETHATWY.

H olvtagn Twv 0IKOVONIKWY KATaoTaoewv oUP@wva pe AMNXI atraitei TNV UI0BETNON EKTIUACEWY KAl TTAPASOXWY, Ol OTTOIEG ETTNPEAJOUV TNV ATTOTIUNGCN TWV OTOIXEIWY
€VEPYNTIKOU Kal TTABNTIKOU, TNV avayvwpIon eVOEXOUEVWY UTTOXPEWOEWY KATA TNV NUEPOUNVIO TUVTAENG TWV OIKOVOUIKWY KATOOTACEWY, KABWG Kal TNV KaTaxwpnon
€000WV Kal ££6BWV TNG UTTO e&éTaan TrepIodou. KaTtd ouvéTela, Ta TpayuaTikd amoteAéopara moavov va Slagépouv aTrd TIG EKTIUATEIG AUTEG, TTAPG To yeyovog OTi
auTég Baaidovtal aTnv BEATIOTN yvwon Tng Aloiknong OXETIKA HE TIG TPEXOUOEG CUVBINKES Kal EVEPYEIEG.

O1 evoTToINPEVEG OIKOVOUIKEG KATAOTATEIG aTTeikovifovTal o€ Eupw, TTou eival To vopiopa Baong Tng Tpdredag.
Evormroinon

(i) Ouyarpikég sraipeieg

OuyaTpikég eival ol eTaipeieg oTIG oTroieg 0 OpIAoG aoKei, dueca f éuueca €Aeyxo €TTi TNG XPNMOTOOIKOVOUIKAG Kol AEITOUPYIKAG TTOAITIKAG TOUG, KaI TTOU YEVIKG
OuVOBEUETAl OTTO TTOOOOTO CUMUETOXAG TTEPaV Tou 50% Twv JIKAIWUGTWY wrigou. H Utrapén Tuxov SuvnTiKWY JIKAIWHAETWY WHPOU Ta OTToid eival QOKAOINA 1
peTaTPéWIMa, AapBaveTal uTTOWn TTPOKEINEVOU va OToIXEIOBETNOEI av 0 OpIAog aokei éAeyxo €T TNG BuyaTpikig. O1 BuyaTpIKEG ETaIpEiEg evoTTOIOUVTAl ATTO TNV NUEPT
Katé Tnv otroia 0 OpIA0G aTTokTa SiKaiwpa EAEyX0U, Kal TTAUOUV va evOTToloUvTal TNV NUéPa Katd Tnv otroia 0 OpIA0G Travel va £xel SIkaiwpa eAEyxou.

H amoéktnon Buyatpikwyv eTaipeildv AoyioTikoTrolgiTal pe Tn péBodo Tng e§ayopds. To k6aTOG KTAONG UTToAoYifeTal aTnv avaloyouoa eUAoyn agia Twv OTOIXEIwV
EVEPYNTIKOU TTOU UETOPEPOVTAI, TWV HPETOXWV TTOU €KDIBOVTAI 1] TWV UTTOXPEWOEWY TToU avaAauBdvovtal Katd TNV nuepopnvia egayopdg, TTAEOV TOU KOGTOUG TTOU
guvdéeTal Gueoa Pe TNV egayopd. Ta TMPEPOUG OTOIXEIR EVEPYNTIKOU, TTABNTIKOU Kal OI EVOEXOUEVEG UTTOXPEWOEIG TTOU ATTOKTWVTAI OE Wi ETTIXEIPNMATIKY) OUVEVWON,
ETTYETPWVTAI KATA TNV €€ayopd oTnv eUAoyn agia Toug, avegapTATwG Tou TTogoaToU CuppETOXAG. H dlagopd peTagl Tou KOOTOUg £gayopdg kal Tng avaioyoloag
€0Aoyng agiag TnG kabaprig Béong TNG BuyaTpIKAG TTOU ATTOKTABNKE, epPavieTal wg utrepagia. Av To KOOTOG e€ayopdg eival HIKpOTEPO amd Tnv kabapry Béon Tng
Buyatpikng, n diagopd avayvwpidetal GUECA GTNV AOYAPIOOHO ATTOTEAETUATWY.

EvdoeTtaipikég auvallayég, evOOeTaIpIKA UTTOAOITT KAl PN TTpaypaToTToINBévTa KEPDN, TTou TTPOKUTITOUV atrd cuvaAlayég HETagU eTaipeiwv Tou Opilou, atraAeipovtal
Kata TV evotroinon. ETriong amaAeipovTal kail or un Tpayparotroindeioeg nuieg, €KTOG av n ev Adyw cuvaAAayr Trapéxel evOEiGEIS aTTopEiwang Tou PeTaBIBacBévTog
TIEPIOUCIAKOU OTOIXEIOU.

O Opihog, yia Adyoug TITAOTTOINGNG TTEPIOUCIAKWY OTOIXEIWY, TTPowOEi TN dnuIioupyia ETAIPEIWY €I5IKOU OKOTTOU O OTTOIEG UTTOPEI va atroTeAoUV 1y Ox1 Buyatpikég (BA.
ony.(ky)). AuTég oI ovTOTNTEG UTTOPEI vV ATTOKTAOOUV OTOIXEIQ EvEPYNTIKOU aTTeuBeiag atd Tnv Tpdtreda, €XOuv TTEPIOPICHEVN TIBAVOTNTA TITWYXEUONG Kal EVOTToloUvTal
aTIG OIKOVOIKEG KaTaoTdoelg Tou Opilou, 6Tav n axéon petagu Tou Opidou kal TNG eTaipeiag uTTodnAwvel OTI N eTalpeia eAéyxeTal atrd Tov Opiho.

‘OTou BewpriBnke aTTaPAiTNTO, OI AOYIOTIKEG APXEG TWV BUYOTPIKWY ETAIPEIDV £XOUV OVOTIPOCOPHOOTEI WOTE VO GUVABOUV HE TIG apXEG TTOU UIOBETABNKAV aTrd TOV
Ouido.

O1 KupIOTEPEG BUYATPIKEG ETAIPEIEG TTAPOUTIAdovTal TN onueiwon 21.

(ii) Zuyyeveic raipeieg
O OUPMETOXEG OE OUYYEVEIG eTaIPEiEG AoyifovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG PE T PEBOBO TG KaBaprig BEong. ZUyYEVEiG gival ol ETTIXEIPACEIG OTIG
otroieg 0 OpIAog aokei oua1dn eTTIPPor, aAAd dev €xel EAeyxo.

ZUpgwva pe TN PéEBodo NG kabaprig Béong, To pepPidio Tou Opilou ETTi TWV ETACIWY KEPDWV I TWV JNUILV TWV CUYYEVWV ETAIPEIWY, avayvwpideTal oTo Aoyapiacud
ammoteAeopdTWY. To pePidIo CUPPETOXNAG Tou OpiAou OTN GUYYEVA ETaIPEIA, TTAPOUCIAZETAl OTOV IGOAOYIOHO HE TTOCO TTOU QVTITTIPOCWTTEVEI TO HEPISIO TOU OTNV KaBapn
B¢an TNG ouyyevoug eTaipeiag, TTAEOV OTTOIAdATIOTE UTTEPAgia TTOU TTPOKUTITEI KATA TNV £€ayopd PETA TNV a@aipeon TUXOV CUCOWPEUPEVWY {NUILV aTTopEiwang. OTTou
BewprBnKe aTTaPAITNTO, O AOYIOTIKEG APXEG TWV CUYYEVIIV ETAIPEIWV £XOUV OVATIPOCOPHOOTEI, WOTE VA CUVADOUV PE TIG apXES TTOU UIoBETABNKAV aTrd Tov OpiAo.

O1 eTaipeieg TTou AoyiovTal OTIG OIKOVOUIKEG KATAOTAOEIG Ue TN péBodo Tng kabaprig B€ang, TTapouaiddovTal oTn onueiwon 22.
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Baoikég AoyioTikég ApxEG (OUVEXEID)
Zévo vopIopa

Ta oToixeia evepynTikoU Kal TTAONTIKOU Twv BuyaTpIKWV ETAIPEIWV EGWTEPIKOU, UETATPETTOVIAI OE €UPW ME BAon Tnv TP ouvaAAdypartog Tou 1oXUel KOTG TNV
nuepopnvia Tou I00AOYIoPOU, EVW O Aoyaplaoudg atmoTeAEOPATWY PE BAan TN Péon TP oUVAAAGYPaTOG yia TNV UTTé avagopd Trepiodo. O1 cuvaAAaydaTikég dIapopEég
TIOU TTPOKUTITOUV, avVayvwpIZovTal EEXWPIOTA OTA idI0 KEPAAQIA (CUCTWPEUPEVEG CUVAAAQYHATIKEG AVATIPOTAPHOVYEG).

ZuvaAAaypaTIKEG DIOPOPEG, TTOU TTPOKUTITOUV OTTO TNV METATPOTIH TNG KaBaprg £méviuong ot BuyaTpikéG EEWTEPIKOU, KATaXWwPOUVTaAl aTa idla Ke@GAaia PEXPI TV
nUepounvia TWANGNG, OTIOTE JETAPEPOVTAI GTO AOYOPIAOHS ATTOTEAETUATWV.

Ta oToixeia evepynTIKoU Kal TTaBnTIKOU O€ §EVO VOUIONA, JETATPETTOVTAI O€ EUPW HE BAON TIG TIHEG TUVOAAAYUATOG TTOU I0XUOUV KOTG TNV NUEPOUNVIa Tou I00AOYIoHOU,
Kal ol CUVAAAQYHATIKEG DlaPopEG avayvwpifoval 0To AoyapIaoHd aTTOTEAECUETWY.

Zuvahhayég o€ EEvo vopiopa, KataxwpouvTal ue BAon Tig TIWEG CUVAAAGYHATOG TTOU I0XUOUV KaTd TNV nuepounvia Tng ouvarAayng. OAeg ol cuvalAaypaTikég Siapopég
KATaXwpEoUvTal 0T0 AOYyapIaoHd QTTOTEAEOPATWY, EKTOG ATTO EKEIVEG TTOU TIPOKUTITOUV OTT® Tn WETATPOTTA UTTOXPEWOEWV O€ EvOo VOUIOPa TTou avTioTadpidouv Tnv
KaBapr TTEVOUCT O€ EPYATieg OTO EEWTEPIKO I TAPEIOKEG POEG OE §EVO VOUIONA, Ol OTTOIEG HETAPEPOVTAI OTA DI KEPAAQIQ.

ZuvaAAaypOTIKEG SIaQOPEG TTOU TIPOKUTITOUV aTTd N XPNHATIKA OToIXEid, OTIWG PETOXEG Ot eUAoyN agia PEow TOu AoyaplaopoU ATTOTEAECHATWY, KATAXWPEOUVTAl WG
HEPOG Tou KEPSOUG A TNG ¢nuiag eUAoyng agiag. ZuvaAAayUaTIKEG SIAPOPEG TTOU TTPOKUTITOUV aTTd N XPNHATIKA OToIXEid, OTTWG PETOXEG TTOU KATaXwPABNKav wg
emevdUoelg S1aBéaiueg TTpog TTWANGN, TrepiAapBdavovtal oTo atmoBepaTiké elAoyng agiag oTa idia kepaAaia.

Mopdywya XpnHUATOOIKOVOUIKA péoa Kal AOYIOTIKI avTiIoTd8piong kivduvwy (hedge accounting)

Ta TTapdywya XPNUATOOIKOVOMIKA péoa, TrepIAapBAvouv Kupiwg ouuBdoelg §évou cuvaAAaypatog (foreign exchange contracts), TTPOBECUIOKEG VOMIOUOTIKEG
oupBdoeig (forward foreign currency agreements) kai gupBoAaia SIKAIWHATWY TTPOAIPEONG ETTITOKIWY - TTOU TTwARBNKav kal ayopdoTnkav (interest rate options —
written and purchased), avraAAayég ouvaAAdypatog Kai emTokiwv (currency and interest rate swaps), kal GAA TTaPAywYa XPNPOTOOIKOVOMIKG péoa. Ta Trapdywya,
avayvwpifovTal apyikd oTov IooAoyiopd aTtnv gvAoyn agia katd Tnv nuepounvia oclvayng Tou cupBoAaiou, Kal akoAoUBwg eTravatoTiyoUvTal oTnV €0Aoyn agia Toug.
Qg evhoyn agia Bewpeital N ayopaia agia Toug, AapBavovtag uTTOYn TTPOTPATEG CUVAAAAYEG OTNV ayopd, EVW OTIG TIEPITITWOEIG OTTOU dev UTTAPXE! ayopaia agia, n
€0Aoyn agia utroAoyieTal Baoel povTEAWV TTPoEgOPANpéVWY Tapelokwy powv (discounted cash flow models) kai atroTipnong dikaiwpdTwy TTPoaipeang (options pricing
models). Otav n ebAoyn agia ival BeTIKA, Ta TTapdywya TepIAauBdavovTal aTo evepynTKd, VW OTav n eUAoyn agia gival apvnTikr) TrepIAauBdavovtal aTo TTanTikd.

H kaAUTepn amoédeign Tng eUAoyng agiag eveg TTAPaywyou KATE& TNV apxIKA avayvwplion, €ival n Tipr Tng ouvaAiayng (dnAadh n ebhoyn agia Tou avTiTigou TToU
TANPWONKE 1 €I0TTPAYXONKE), EKTOG av n eUAoyn aia auTou Tou péoou PTTopei va kabopioTei Baoel oUykpIong PE AAAEG Tpéxouoeg ouvalhayég oTnv ayopd Tou I18iou
péoou (dnAadn xwpig TPOTTOTTOINGCEIG ) HETOROAEG), 1) UTTOPET VO BACIOTEI O€ TEXVIKEG EKTIUNONG OTTOU O1 PETABANTEG TTEPIAapBAvOUY Sedopéva aTTd EVEPYEIG AyOpPES.
‘Otou uttapxouv TéTolEG £VBEIgEIG, 0 OpIAog avayvwpilel kEPON aTrd TNV TTPWTN PEPQ.

KdaTroia TTapdywya TTou gival eVowpaTwpéva o€ GAAa XPNUOTOOIKOVONIKG péoa, avayvwpifovTal wg EEXwpPIoTA TTapdywya 6Tav ol Kivduvol Kal Ta XAPaKTNPIOTIKE Toug
dev gival oTeva ouvdedepéva Je autd Tou Kupiou oupBoAaiou, kal To KUpIo cupBoAaio dev Aoyidetal otnv e0Aoyn agia péow Tou Aoyaplacpol amoTteAeapdTwy. Ta
EVOWPATWUEVA aUTd Trapdywya, TTapouciadovTtal aTnv eUAoyn agia, kai ol JETaBoAég aTnv eUAoyn agia avayvwpi{ovial 0To AOyopIaoUd aTTOTEAETUETWY.

H pébodog avayvwpiong képdoug i {nuiag amd petafoAég otnv eUAoyn agia, eaptdTal amméd TO av TO TTAPAYWYO KATAXWPEITAl wg péTo avTioTaduions. Egdoov
KATOXWPEITAl WG PHECO aVTIOTABUIONG, N PEBODOG avayvwpiong Kabopiletal avahoya pe T GUON TOU OTOIXEIOU TTOU avTIOTABYIZETal atTd To TTapdywyo autd. O Ouihog
KaTaxwpei opiopéva TTapdywya: (o) wg Péoa avTioTdduiong elAoyng agiag avayvwpioBEVTWY TIEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY i UN avayvwpioBEvTwy
deopevoswy (Uéoo avTioTaBuiong evAoyng agiag), N (B) wg péoa avtioTabpiong Tou KIvOUVOU METABOARG TWV TOMEIOKWY POWV OTTé avayvwpioBévia oTolxeia
evepynTIKOU Kal TTadnTikoU A atd oAU TBavég TTPOBAETTONEVEG OUVAANQYEG (MECO QVTIOTABUIONG TAPEIAKWY powv). MNa Ta TTapdywya TTOU KATaxwpeouvTal PE TOV
TPOTTO QUTO, XPNOIMOTIOIEITAI N AOYIOTIKH AvTIGTABUIONG, HE TNV TTPOUTIOBE0N OTI TTANPOUV KATTOIO CUYKEKPIMEVA KPITHPIA.

O OpiAog, kard Tn oUvayn TnG GUVAAAayRG, OTOIXEIOBETE TN oxXE€on PETAEU Twv PETWY avTIOTABUIONG Kal TwV OTOIXEIWV TTou avTioTaduiovTal, KaBwg Kal To OKOTTd Kal
TN oTPATNYIKN Slaxeipiong KivdUvou TTou eEuTTnpeTeiTal PEow TNG oUvawng dlagopwy cuvaAllaywy avTioTabuiong. ETiong, oToIXEIOBETEl TNV €KTiUNOT TOu, KATA TN
auvoyn TNG avTioTABuIoNg Kal g€ ouvexn BAcn, yia TNV ATTOTEAEOPATIKOTNTA TWV TTOPAYWYWY -TTOU XPNOIPOTIoIoUVTal Ot OUVAAAAYEG avTIoTABpIoNG- OTo va
gupyn@ifouv peTaBoAég aTig eUAOYEG agieg 1) OTIG TAPEIOKEG POEG TWV OTOIXEIWY TTOU avTIOTABUI{oUV.

(i) Avriora6uion guAoyng agiag
MeTaBoAég otnv e0Aoyn agia TTapaywywy, Tou TTpoadiopiovTal wg péoa avtioTaduiong elAoyng agiag, avayvwpifovial aTo Aoyapiaoud atmoTeEAETUATWY, OTTWG Kal ol
peTaBoAég TnG elAoyng agiag Twv OTOIKEIWV TTOU avTiIoTaBifovTal, o1 OTToiEG OPEiAovTal GTOV KivOUVO TToU avTIoTaBIgeTal.

Av n avTioTaBpion TTadoel va TTANPOI T KPITAPIA TNG AvTIOTABUIOTIKAG AOYIOTIKAG, TO TTOGO TNG avATTPOOAPHOYHG TNG AOYIOTIKAG agiag evog avTioTaBUIouEVOU OTOIXEIOU
yla TO OTTOI0 XPNOIYOTIOIEITAl N HEBOBOG TOU TTPAYHATIKOU ETTITOKIOU, ATTOOREVETAI OTO AOYyapIaopd aTTOTEAETUATWY KaTd TN SIApKEIa TG TTEPIGBOU péXP! TN AREn Tou.
To Tood TG avaTTpooappoyrg TNG AOYIOTIKAG agiag evog avTioTaBuIouEéVOU PETOXIKOU TITAOU, TTapapével oTa KEPDN €IG VEOV PEXPI TNV TIWANCN TOU PETOXIKOU TiITAOU.

(ii) Avriord6uion Tausiakwv powv
H atmoteAeoparikr avaloyia Tng peTaBoARg TG eUAoyNG agiag Twv TTAPAYWYWY TTOU TIPOGdIopifovTal WG PECT AVTIOTABHIONG TAPEIOKWY POWYV, avayvwpileTal oTa idia
kepaAaia. To kEpdoG A N {nuia TNG KN aTTOTEAECUATIKAG avaloyiag, avayvwpidetal atreubeiag oTo Aoyapiaopd aTroTeAETUATWY.

Mood TTou £€xouv oUoOWPEUBEi OTa IdIa KEPAAQIX, PETAPEPOVTAI OTO AOYOPIOOHO ATTOTEAETUATWY TIG TIEPIOSOUG KATA TIG OTTOIEG TO AVTIOTABUIOUEVO OTOIXEID ETIOPG
aT0 KEPDOG A TN {npia (TT.X. 6TaV TTPAYUATOTIOIEITAI N TIPOBAETTOEVN TTWANCN TOU OTOIXEIOU TTOU avTIoTaBpideTan).

Ortav éva yéoo avTioTaBUIoNG eKTTVEEN /) TTwAEiTal, i} 6Tav N avTioTaBuion dev TTANPOI TTAEOV Ta KPITAPIA YIa AVTIOTABMICTIKF) AOYIOTIKH, Ta CUCTCWPEUPEVA KEPDN A {nuieg
TIOU UTTAPXOUV OTa idla KEQAAQIa KATA TN OTIYUA €Keivn, TTapapévouv oTa idia KepdaAaia kal 6Tav n TpoBAeTTépEVN guvaAlayr) avayvwploTei, TOTE avayvwpifovTal aTo
Aoyapiaouod aTToTEAETUATWVY.

Ortav pia mpoBAeTTépevn ouvaldayr dev avapéveral TTAéov va Trpaypartotroin®ei, To oucowpeupévo kéPdOG R {nuia Trou eixe kataxwpnBei ota idia kepdAaia,
HETOPEPETAI AUECWS OTO AOYapPIATHO OTTOTEAETUATWY.

(iii) Avriora8uion kaBaprig emévduong

O1 avTioTaBuioelg KaBapwy ETTEVOUCEWV OF ETTIXEIPACEIG ECWTEPIKOU, OVTIPHETWTTICOVTAlI YE TPOTTIO TIAPOMOIO HE TIG OVTIOTABMIOEIG TAPEIOKWY pPowv, OnAadr,
OTT0100ATTOTE KEPBOG 1} {nuia 0TO PECO AVTIOTABUIONG OXETIKA WE TNV atToTEAEOATIKA avaloyia TG avTioTaBuiong, avayvwpileTal oTa idia Ke@aAaia, evw To KEPDOG A N
{nuia OXETIKA PE TN Un OTTOTEAEOUATIKA avaAoyia, avayvwpiletal apéows oTo Aoyaplaopd amoTeAeopdTwy. Zuoowpeupéva KEPSN Kal {nuieg oTa idla kepdAaia,
HeTagépovTal 0To Aoyapiaopd aTToTEAECUATWY KATa TNV TIWANCN TNG ETTIXEIPNONG £§WTEPIKOU.

(iv) Mapdywya mou Sev mANpouUv Ta KPITHPIA YIA aVTIOTABUICTIKI) AOYIOTIK
Opiopéva mapdywya dev TTANPOUV Ta KPITAPIA Y avTIOTABUIOTIKY AOYIOTIKH, Kal oI peTaBoAég oTnv evAoyn agia Toug, avayvwpifovral ameubeiag oto Aoyapiacud

ATTOTEAETPATWV.

O1 elhoyeg agieg TTapaywywy PECwWV TTOU KPAToUVTal TTPOG EUTTOPIO Kal YIO OKOTTOUG avTIoTABUIoNG, TTapouciddovTal aTn onueiwaon 17.
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Baoikég AoyioTikég ApxEG (OUVEXEID)
ZupYn@IoHOG XPNHATOOIKOVOUIKWY HECWV

XPNUATOOIKOVOUIKG OTOIXEIO €vePyNTIKOU Kal TIaBnTikoU cupyneifovtal kal To KaBapd TTood TTapoucIddeTal OToV IG0AOYIOUS, OTav UTTEPXEl VOMIKG SIKaiwHa
gUPYN@IoKOU TV TTOCWV TToU avayvwpioTnkav, kai TTapdAAnAa utrdpxel n mpéleon va yivel diakavoviouog oe kabapr) Baon, 1 n avayvwpion Tou TTEPIOUTIOKOU
OTOIXEIOU Kal 0 SIaKAVOVIOUOG TNG UTTOXPEWONG VA YiVOUV TAUTOXPOVA.

Noyapiaop6g aroTEAETHATWY

(i) Ecoda kai é§oda amo Tékoug

Ta é00da kal £€€0da amd TéKoug avayvwpilovTal oTo Aoyaplaoud atmoTeAeopaTwy o€ dedouleupévn Baan yia OAa Ta TOKOPOPA HETT, XPNOIMOTIOIWVTAG TN HéBOdO Tou
TIPAYHATIKOU ETTITOKIOU. TO TTPAYUATIKG ETTITOKIO, €ival TO ETTITOKIO TTOU TTPOESOPAEI AKPIBWG TIG EKTINWHEVEG MEANOVTIKEG TAUEIAKEG EKPOEG i} EIOPOEG KATA TN SidipKela
NG avapevopevng {whAg TOU XPNUOTOOIKOVOUIKOU pégou 1y, &TTou Kpivetal katdAAnAo, o€ pIkpdTEPn TTEPiodo, oTnv kabapr AoyIoTIKA agia Tou XPNUATOOIKOVOUIKOU
oToixeiou evepynTikoU A TaBnTikou. Ma Tov UTTOAOYIOUG TOU TTPAYHATIKOU ETTITOKIOU, Ol TOMEIAKEG POEG uTToAoyifovTal AapBdvovtag utroyn 6Aoug Tou 6poug Tou
OUPBOACIOU TOU XPNUATOOIKOVOUIKOU PETOU, OGAAG OXI TIG HEANOVTIKEG {nuieg oo TOTWTIKG Kivduvo. O utrohoyiopog TepIAapBavel, TIg apoIBEG Kal TIG Jovadeg Baong
TToU TTANPWONKaV fi €I0TTPAXONKAV PETAEU TwV aVTICUUBAAOPEVWY PEPWY TOU GUMBOAGIOU Kal TTOU aTToTEAOUV aVOTTIOOTIAOTO PEPOG TOU TIPAYHATIKOU ETTITOKIOU, TOl
k60TN cuvaAAaywy, kal 6Aa Ta GAAa UTTEP Kal UTT TO APTIO TTOOd.

‘OTmou éva XPNMUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU 1| IO OHUAdA TTAPOUOIWY XPNHOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU OTTOEIVETAI, Ta €000a aATTO TOKOUG
avayvwpigovTal XpnoIPOTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOPAET TIG HEANOVTIKEG TAUEIOKEG POEG, VIO OKOTTOUG UTTOAOYIoPOU TNG {nuiag atropeiwong.

(ii) ApoiBég kai mpouri@sisg
O1 apoiBég kai TpounBeieg avayvwpidovtal yevikd oe dedouheupévn Baon. MpopnBeieg Kal apoiBEG, OXETIKG ue ouVAAAaYEG EEVOU VOpIoUATOG, EI0aywYEG/EEaywyEG,
eppdaopata, TpaTedIKA €000 Kal XPNHATIOTNPIAKEG dPACTNPIOTNTEG, avayvwpifovTal ue T OAoKARpwon TNG £V Adyw cuvaAAaynig.

Evowpara Tayla oToIxeio

Ta akivnTa, o eyKaTaoTAoelg Kal 0 €EOTTAIOUAG, TTapouaIddovTal 0To KOOTOG KTAOEWS META TNV OPAIPETN TWV CUCCWPEUPEVWY OTTOORETEWY KAl TWV CUCOWPEUPEVWV
{nuIv atropeiwong. Ta akivnTa, o1 EYKATAOTAOEIG Kal 0 €0TTAIoNGG, agiohoyoUvTal TTEPIOSIKA yia OTTOMEIWAN, Kal OTIOIdATIOTE {nuia aTTopEiwaNg avayvwpigeTal
armeuBeiag oTo Aoyaplaopd aTTOTEAEOHATWY.

O1 amrooBéaeig utroAoyiovTal pe Bdon Tn péBodo TnG oTabeprg aTréaBeong Katd Tn Sidpkeia TNG TTPORBAETTOPEVNG WPENIUNG JWIG TOUG WG OKOAOUBWG:
- MATeda & oikomreda: undevikr ammdéoBeon

- Kripia: 40-50 étn

- BeATiwoeig o€ akivnTa TpiTwv: Katd Tn didpkeia Tou oupBoAdiou ekpicbwang

- HAekTpovikoi UTTOAOYIOTEG Kal AoyIoHIKG TTpoypaupaTa: 4-5 €t

- Noimd émmAa kai e€omrAiopdg: 4-20 €tn

- Oxnuarta: 5-6,6 €tn

Qg emevdUoEIg O€ akivnTa, KATaXwPEOUVTal TA OKIVTA TTOU KOATEXOVTAI VIO QTTOSO0EIG EVOIKIWY KaI/f KEQAAQIOUXIKEG QVOTIMACEIG, Kal TTou dev XPNOIJOTToIoUvVTal aTTd
eTaipeieg Tou Opidou. O1 eTTevOUOEIG O€ aKivnTa, TTAPOUCIAZoVTal OTO KOGTOG KTHOEWS HETA TNV AQPAIPECN TWV CUCCWPEUPEVWY ATTOOBECEWV KAl TWV OUCCWPEUHEVWV
nUILV OTTOPEIWONG.

KéoTn mou oxeTifovtal Ye eowTePIKN (in-house) avaTTugn kal ouvTAPNON UPIOTAPEVWY AOYIOHIKWY TIPOYPANHAETWY, SlaypdpovTial OTo AOoyaplaoud aTTOTEAECHATWY
étav TpokUTITouv. KooTn TTAnpwTéa o€ TPITOUG, TTOU OXETIOVTAI JE TNV AVATITUEN KAl EQAPUOYH VEWV AOYIGHIKWY TTPOYPAUHATWY, avayvwpifovTal WG KEPAAAIOUXIKEG
BeATIWOEIG, TTPOCTIBEVTAI GTO KOGTOG VEWV AOYIOHIKWY TTPOYPANHATWY, KAl AQVTIHETWTTICOVTaI PE TOV idIo TPOTTO.

AUAa Tayla oToixeia

(i) Ymepadia

H umepagia, avrimpoowtreel TN dlagopd petal Tou KOOTOUG ayopdg kal Tng €UAoyng agiag Tou pepidiou Tou Opilou oTnv kaBapr Béon Tng e€ayopacbeioag
€TMIXEIPNONG, KATd TNV nuepounvia egayopds. H umepadia mou TTPOKUTITEl ATTé TNV €§ayopd BuyaTPIKWY ETAIPEIWY, TrEpIAaPBAveTal oTa «dUAa Trdyia oToixeia». H
uTrepagia TTou TTPOKUTITEI ATTO TNV £5AYOPE TUYYEVWV ETAIPEIWV, TTEPIAAUBAVETAI OTIG KOUPHETOXEG O€ OUYYEVEIG ETTIXEIPAOEIG». KaTd TNV nuepounvia Tou iIcoAoyiopou,
€TTAVESETALETAI N AOYIOTIKN agia TNG uTTEPagiag yia TUXOV aTTopEiwan, 6Tav UTTapXouv evdeigelg 6T N AoyloTikr agia Sev ival avaktoiun. Otav n avaktioiun agia ivai
HIKPATEPN TNG AOYIGTIKAG agiag, n uTTepagia ATTOPEILVETAI OTO AVAKTATIPO TTOC0.

Ortav n utrepagia eTTavegeTAZETal YIa OTTOUEIWAT), KATAVEUETAI OE HOVASEG SNUIOUPYIAG TAUEIOKWY powv. O UTTOAOYIOHOG TWV KEPSWY Kal TWV {NUIWV atré TNV TTWANGN
Hiag eTaipeiag, epIAapBavel kai TN AoyIOTIKA agia TG uTTEPAgiag TTOU avTIOTOIXE OTNV ETAIPEIT TTOU TTWAEITAI.

(ii) Aoimra @UAa mayia oroixeia
Ta oToIxeia evepynTIKOU TTOU OXETICovTal pE SikaliwpaTta Baoel cuPBoAdiwy Kal aTTooBévovTal KATd TN SIGPKEIN TWV EVOTTOHEIVAVTWY GUMPBATIKWY 6pwv, KataxwpouvTal
wg GUAa TTayia oToIxEia.

XpNHUOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

Ta XPNHUATOOIKOVOUIKG OTOIXEIO €vEPYNTIKOU, KATaXwpoUvTal OTIG aKOAOUBEG KATNyopieg: a) XPNUOTOOIKOVOUIKA OTOIXEia evepynTikoU o€ gUAoyn agia péow Tou
AoyapiaopoU atmroteAeopdTwy, B) davela kal amaITACEIG, ) eTmevOUOoEIG DIOKPATOUHEVEG PEXPI TN AREN Toug Kai O) eTTevduaelg Siabéaiueg Tpog TTWANan. H amégaon
yla Tnv Kartnyopiotroinan AapBaveral ammé Tnv Aloiknan KaTd TV apxIkr avayvwpion ToU OTOIXEIOU EVEPYNTIKOU.

(i) Xpnuarooikovouika oTolxEia evePynTIKOU AITOTIUWMEVA OTNV UAoyn adia TouS péTw ToU AoyapiaouoU amoTeAsoudTrwv

Authy n kartnyopia TepIAapBavel SU0 UTTOKATNYOPIEG, TA XPNHUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTPOG EUTTOPIA, KAl QUTE TTOU TTPOadIOPIoTNKAYV WG ETTEVOUTEIG OF
€UAoyn agia péow Tou AoyaplaopoU aTTOTEAETUATWY, KATA TNV apXIKA avayvwpion. Eva XpnuaTooikovouikd GTOIXEID EVEPYNTIKOU KATAXWPEITAI OE QUTH TNV KaTnyopida,
4TaV aTTOKTATAI KUPIWG HE TO OKOTIO BpaxuTrpdBeapng TTWANoNG f éTav TrpoodiopieTal wg Té€Tolo. ETriong og auTr Tnv Katnyopia katayxwpoUvTal Ta TTapdywya Péoa
yla epTTopia, €KTOG av TTPoadIopifovTal WG HECT avVTIOTAOUIONG.

(ii) Adveia kai mpokaraBoAés o meAdreg

Ta Sdveia Kai ol TTPOKATABOAEG Oe TTEAGTEG, €ival un TTAPAYWYO XPNHOTOOIKOVOMIKG OTOIXEia €VEPYNTIKOU WE TTAYIEG 1) TTPOCSIOPITHEVEG TTANPWHEG TTOU dev
diaTrpaypaTelovTal OE EVEPYH ayopd, €KTOG EKEIVWV TTOU KOTA TNV apXIKr avayvwpion TTpocodiopioTnkav wg emmevdloelg ae e0Aoyn agia péow Tou Aoyapiacpou
amoTeAeopdTwy i wg dlaBéoiya TPog TTWANCON. Ta ddvela Kal ol TIPOKATABOAEG TTPOKUTITOUV 6Tav 0 OPIAOG TIApEXEl XPAKOTA, ayaBd f) uTtpeoieg, ameubeiag oe éva
maoToUXo.

(iii) Emevduoeig Siakparouueves péxpl tn Anén

O1 dlokpaToUpEVEG PEXPI TN AAEN €TTEVOUOEIG, €ival pn TTapdywya XPNHOATOOIKOVOUIKG OTOIXEIG €vEPYNTIKOU WE OUYKEKPIMEVN AAEN, WE TTAYIEG 1} TTPOODIOPICUEVEG
TANPWHEG Kal yia TIG oTroieg n Aioiknon Tou Opihou €xel Tn BeTIKR) TTPABeoN Kal duvatdTNTa va SIAKPATACE! PEXPI TN ARgN Toug. Av o Opidog TTwAouaoe éva onuavTIKO
HEPOG TWV ETTEVOUTEWY QUTWYV, TOTE OAGKANPN N KaTnyopia Ba akupwvoTav Kal ol £TTEVOUoEIG Ba ETTAVOKATNYOPOTIOIoUVTaY WG SIOBECIUEG TTPOG TTWANTT.
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(iv) Emevduosig Siabéoiuss mpog mwAnan
AiaBéoipeg TTPOg TTWANON €TTEVOUTEIG, eival ol €TTEVOUCEIG TTOU OTTOKTOUVTAI Yia OKOGBOPIOTO XPOVIKG JIA0TNUa, Ol OToieg WTTopei va TwAnBolv, Adyw avdaykng
PEUCTOTNTAG, I} AAAAYWYV OTA ETTITOKIA, OTIG CUVAAAQYHOTIKEG ICOTIMIEG, 1) OTIG TIHEG TWV PETOXWV.

(v) AoyiOoTIKOS XEIPIOUOS KAl UTTOAOYIOUOS

O1 ayopég Kal TTWARTEIG XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU 0TV €UAoyn agia péow Tou AoyaplaopoU aTTOTEAETUATWY, SIaKPATOUHEVWY PEXP! TN ARgN Kal
SIaBéoIpwy TTPOG TIWANGCT, KataxwpoUvTal Kartd TNV nuepounvia ouvarAayig, dnAadn Tnv nuepopnvia katé Tnv otoia 0 Opihog deopeUeTal va ayopdoel i va TTwAROE!
To oToIXeio evepynTikoUu. Ta Bdvela avayvwpifovral 6Tav eKTApIEUOVTAl WPETPNTA OTOUG TNOTOUXOUG. Ta XPNUOTOOIKOVOMIKG OTOIXEIO €VEPYNTIKOU TIOU gV
Trapouciddovial oe €0Aoyn agia péow Tou Aoyoplaopol aTTOTEAEOPATWY, avayvwpifovial apxXikd otnv evAoyn aia TAéov Twv €§60wv auvalayng. Ta
XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, TTAUOUV VA avayvwpifovTal OTav Ta SIKAIWHATA Ei0TTPAgNG TWV TAPEIOKWY POWY Toug Afjyouv 1 éTav o OPIAoG £XEl OUCIAOTIKG
HeTaBIBdoel Toug KIVEUVOUG Kal TIG apOoIBEG TTOU CUVETTAYETaI N IBI0KTNTIa.

O1 di0Béoiueg TTPOg TIWANCN €TTEVOUCEIS KAl TO XPNUOTOOIKOVOUIKA OTOIXEI €vePynTIKOU o€ €UAoyn agia pPéow Tou AoyaplaopoU aTTOTEAECUATWY, KOl OTIG
HETAYEVEDTEPEG TTEPIGSOUG ATTOTINWVTAI Kal TrapouciddovTal otnv eAoyn agia. Ta Sdveia kal TTPOKATABOAEG, Kal ol SIaKPaTOUEVEG WEXPI TN ARgN €TTevdUOEIG,
TTapouciadovTal OTO avVOTTOOBECTO KOOTOG HE TN WEBOSO TOu TIpaypaTikoU emTokiou. Képdn kai {nuieg omod peTaBoAég atnv evhoyn agia TnG Katnyopiag
«XPNMOTOOIKOVOUIKG OTOIXEIO €vEPYNTIKOU OTnV €UAoyn agia péow AoyapiaopoU artmoTEAEOPATWYVY, TTEPIAaPBAvovTal, KATd TNV TIEPIOdO TTOU TTPOKUTITOUV, GTO
Aoyapiaopd amoteAeopaTwy. Képdn kai {nuieg atmé peTaBoAég atnv eUAoyn agia dIoBECIYWY TTPOG TTIWANCN ETTEVOUCEWY KATaXwPOUVTal atreudeiag oTa idia kepaAaia,
HEXPI TO XPNHATOOIKOVOUIKO OTOIKEIO EVEPYNTIKOU VO ATTOAVAYVWPIOTEN 1) VO UTTOOTEI OTTOUEIWAT, OTTOTE, TO CUCOWPEUNEVO KEPDOG 1 N {nuia TTou avayvwpioTnkav
TIPONyouuévwg oTa idla KeAAaia, PETAPEPOVTAI OTO Aoyapiaoud ammoTeAeopdTwy. O1 TOKOI TOug OHWG TTou uTroAoyidovtal pe Baon Tn péBodo Tou TTPAYHATIKOU
€TTITOKIOU, avayvwpidovTal aTo Aoyapiacpd amoteAeoudTwy. Mepiopata amd diabEIPEG TTPOG TTWANGN €TTEVOUCEIG, avayvwpi{ovTal 0TO AOYapIaoHO aTTOTEAECUATWY
4tav 1o diKaiwpa EICTTIPAgNG HEPIoPATOG EYKPIBEI aTTd TOUG PETOXOUG.

H g0Aoyn aia Twv £TeEVOUTEWY TTOU SIaTTPayHATEUOVTAI OE EVEPYEG OYOPES, TIPOCDIOPICETAI OTTO TIG TPEXOUTEG XPNHATIOTNPIKES TIHEG TTPOa@opdg. H guAoyn agia Twv
N eionypévwy TiITAwyY, Kol GAAWV XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTIG TTEPITITWOEIG OTTOU N ayopd Oev eival evepyr], TIPOCDIOPIfeTal PE TEXVIKEG
armotipnong. AuTéG o1 TeXVIKEG, TepIAGuBAvOUV TN XprAon TPOcEATWY cuvaAAaywv TTou €yivav ot kabapd euTTopikr BAcn, Tnv avagopd oTn TpéXouoa TIuM
OUYKPICIHWYV OTOIXEIWV TTOU dlaTTpaypaTedovTal, Kal TIG HEBODOUG TTPOEEOPANUEVWV TAPEIOKWY POWYV, ATTOTIUNONG SIKAIWUATWY TTpoaipecng Kal GAAeG peBddoug
QATTOTIUNGNG TTOU XPNOIUOTIOIOUVTAI GUXVA OTNV Qyopd.

ATropgiwon XpnHOTOOIKOVOMIKWYV OTOIXEIWV EVEPYNTIKOU

O Oupihog, og KGBe nuepopnvia 100AOYIOUOU, €EETAdEl KATG TTOCO UTTAPXEl OVTIKEIPEVIKA EVOEIEn OTI €va XPNMATOOIKOVOUIKG OTOIXEIO €vePYNTIKOU A IO OPGda
XPNMOTOOIKOVOUIKWY OTOIKEIWV €EVEPYNTIKOU €XOUV UTTOOTEl aTropeiwan. ‘Eva Xpnuatooikovouiké OToIXEio evepynTikoU 1 Opada XpnUATOOIKOVOUIKWY OTOIXEIWV
€VEPYNTIKOU UTTOKEIVTOI O€ OTTOMEIWON OTav, Kal JOvVo OTav, UTTAPXEI OVTIKEIPEVIKA EVOEIEN OTTOUEIWONG, WG ATTOTEAETUA €VOG N TTEPICOOTEPWY YEYOVOTWY TTOU
guvéBnoav PETE TNV apXIKF avayvwpIon ToU TTEPIOUTIOKOU OToIXEioU («{NMUIOYOVO YeYovog»), Kal TO {nuIoydvo Yeyovag (i yeyovoTa) Xl TTIOPAON OTIG AVAUEVOUEVES
HEMNOVTIKEG TAPEIAKEG POEG TOU XPNMOTOOIKOVOMIKOU OTOIXEIOU €VEPYNTIKOU N OHAEdAG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, Kal WTTOPEi va UTTOAOYIOTE
agiomoTta. H avrikelgevikr) €vOeiEn OTI éva XpnUATOOIKOVOUIKO OTOIXEIO £vEPYNTIKOU 1 OPGdA XPNUATOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU £X€I UTTOOTEI OTTOUEIWON,
TrepIAapBavel dedopéva TToU TTEPIEPXOVTAI OTNV TIPOCOXI Tou OpiAou OXeTIKA pe Ta akdAoubBa {nuioydva yeyovota:

a)  ONMOVTIKFA OIKOVOUIKY) dUOXEPEIT TOU EKOOTN 1) OPEIAETN,

B)  TapaBiaon cupBoAaiou, 6TTwg aB€Tnan A KaBuaTépnaon otV TTANPWHI TOKWYV Kal KEQaAaiou,

y) 0 OpiAog , yia 0IkovOopIKOUG 1) VOUIKOUG AGyoug TTou OxeTi{ovTal PE TNV OIKOVOUIKH SUOXEpEIa Tou TTIoToUuxou, Trpofaivel o€ pubpuioelg TTou UTTd GAAEG OUVBrKEG
dev Ba Trapeixe,

8)  umdpxel mMBavoTnTa va apxioel diadikacia TITWXEUaNG fj GAAN XPNUATOOIKOVOIKH avadlopydvwaon Tou ToTouxou,

€) N aTmWAEIa EVEPYOUG ayoPdS YIa TO CUYKEKPIMEVO XPNHOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU, AGYWw XPNHOTOOIKOVOUIKWY DUOXEPEIWY, A

oT1) dedopéva TToU UTTOdNAWVOUV OTI UTTAPXEl METPAOIUN WEIWON OTIG TTPOBAETTONEVEG HEANOVTIKEG TAUEIOKEG POEG MIOG OMABAG XPNHOTOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU, OTTG TNV OPXIKF) TOUG AVOYVWPIoN, av Kal N Peiwon 8ev UTTOPET va CUVOEDET AKOUO UE OUYKEKPIPEVO XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TNG
opadag, CUPTIEPIAAUBAVOEVWV:
- OuopEVWYV PETABOAWY OTO KOBEGTWG aTTOTTANPWHNG (payment status) Twv TTOTOUXWYV TNG OUASAG TWV XPNHUATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU,
- OIKOVOUIKWV OUVONKWV Ot €BVIKO 1 TOTIKO €TITTESO TTOU OXETICOVTQI PE KABUOTEPHOEIG OTNV €EUTINPETNON TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV

evepynTIKOU TNG ONAdAG.

(i) Zroixeia evepynTiKoU amoTiuWuEVA OTNV avamooBeotn agia KTong

O Opidog apxik@ agiohoyei Katd TTOC0 UTTAPXE! OVTIKEIPEVIKN €VOEIEN ATTOUEIWONG §EXWPIOTA OTA XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU €ival aTmd YOva Toug
onyavTikd. Ta XpnuaToOIKOVOUIKA OToIXEia evepynTIKOU TTou Oev gival ammd péva Toug onpavTikd, agioAoyolvral €ite EeXwPIOTA €iTe opadIkG. Av o OpIAOG atTo@acioel
ATl BeV UTTAPXE! AVTIKEIPEVIKN £VOEIEN ATTOPEIWONG YIa KATIOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU TTou agloAoyrBnke EexwploTd, eite gival anpavTikd gite Ox1, TO
gupTrepIAapBAavEl 0€ OpAda XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU UE TTOPOHOIO XAPAKTNPIOTIKE TOTWTIKOU KIvdUvou, Kal Ta aglohoyei ogadikd yia aTropeiwan.
ZroIxeio evepynTikoU TToU agioAoyoUvTal yia QaTTOHEiwon EeXWPIOTA Kal ylia To OTioia UTTAPXEl Kol ouvexiCel va avayvwpifetal {nuia amopeiwong, dev
oupTepIAapBdavovTal oTnv opadikn agloAdynaon yia atropeiwon.

AV UTTAPXEl QVTIKEIPEVIKN) EVOEIEN aTTopgiwong daveiwy Kal TTPOKATAROAWY 1 eTTEVEUCEWY SIaKPATOUPEVWY PEXPI TN AN TTou TTapouaidovTal aTnv avamdéoBeoTtn agia
KTAONG Toug, To Tood TNG ¢nuiag amopeiwong utroAoyileTal wg n dlagopd PeTAgU TG AOYIOTIKAG agiag Tou oToIXEiou evepynTikoU Kal TNG TTapoUoag agiag Twv
EKTIMWHPEVWY HEANOVTIKWYV TAUEIAKWY POWV (EGAIPOUNEVWV TWV HEANOVTIKWVY NIV aTrd TIOTWTIKOUG KIVOUVOUG TToU Sev £X0UV TTpayHaTOTTOINBE) TTPOEEoPANUEVWY PE
TO ApXIKO TTPAYMOTIKG ETTITOKIO TOU XPNUATOOIKOVOUIKOU OTOIXEIOU €vEPYNTIKOU. TO TPEXOV TTOOO TOU TIEPIOUCIAKOU OTOIXEIOU, HEIWVETAI HEOW TNG XPAONG €VOG
AoyapiacpoU TTPORAEYNG IO atTopEiwon, Kal To TToad TnG {nuiag avayvwpiletal aTo Aoyapiacud atmoTEAETPATWY. Av €va dAVEIo i pia eTTEVOUOT SIAKPATOUHEVN PEXP!
TN AiEN, PEPOUV KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKS ETTITOKIO YIO TOV UTTOAOYIONS TNG {nHiag aTTOpEIWaNG, ival To TPEXOV TTPAYHATIKG €TITOKIO TTou KaBopideTal
aTo oupBoéAaio. ZTnv Tpdagn, o OpiAog pTTopei va utroAoyidel TNV atropeiwaon BAaael TNG eUAoyNG agiag evog HETOU XPNOIPOTIOIWVTAG TIG TPEXOUTEG TINEG AYOPAS.

O uTroAOYIOUGG TNG TTAPOUCAG Agiag EKTIHWHEVWY HEAAOVTIKWY TAUEIOKWY POWV KATTOIOU £EACQAAITHUEVOU XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU, AVTIKATOTITPICE!
TN POA PETPNTWV TTOU UTTOPEI VO TTPOKUWEI aTTO TNV €KKABAPION, PETA TNV a@aipean Twv e§6dWV EKTTOINONG TNG £600@AAIoNG, avegdpTnTa amod To €4V N ekkabBdapion
ival mbavh.

Mo okotoUg opadikAg agioAdynong yia OTTOMEIWaDN, Ta XPNHUATOOIKOVOUIKG OTOIXEia evepynTiIkKoU opadoTrolouvTal BACEl TTAPOUOIWY XOPAKTNPIOTIKWY TTIOTWTIKOU
KIvdUvou (dnAadr Bdoel Tng peBddou agloAdynong Tou Opilou, TTou AapBdavel uTTOYWn TOoV TUTTO TOU OTOIXEIOU EVEPYNTIKOU, TOV ETTIXEIPNMATIKO TOPEQ, T YEWYPOPIKH
B¢an, Tov TUTTO TNG £€00PAAIONG, TTPONYOUHEVO KABEOTWS ATTOTTANPWHIG, Kal GAAOUG OXETIKOUG TTApAyovVTEG). AUTE Ta XAPOKTNPIOTIKG OXETICOVTAI UE TOV UTTOAOYIOUO
HEMOVTIKWV TAPEIOKWY POWV VIO OPADEG TETOIWV OTOIXEIWV EVEPYNTIKOU, 0POU UTTOSEIKVUOUV TNV IKAVOTNTA TOU XPEWOTN va TTANPWaOEl OAa Ta TTOod TTou opeilovTal
Bdoel Twv 6pwv Tou ouPBOACioU Twv GTOIXEIWV EvEPYNTIKOU TTOU agioAoyolvTal.

O1 PEANOVTIKEG TAMEIOKEG POEG OE MIO OPAda XPNUOTOOIKOVOUIKWY GTOIXEIWV evepynTIKOU TTou a&loAoyoUvTal opadikG yia atopeiwon, uttoAoyiovtal Baoel Twv
OUUBATIKWY TAUEIOKWY POWV TWV OTOIXEIWV EVEPYNTIKOU TNG OMAdAG Kal TNG IOTOPIKAG EMTTEIPIAG Yia {nMIiEG OTOIXEIWV EVEPYNTIKOU HE XOAPAKTNPIOTIKA TTIOTWTIKOU
KIvOUvVoU TTapopoIa PE QUTE TNG opadag. H 1oTopikr epTTeipia yia {nuieg avaBewpeital BAoel Twv TTAPOVTWY SESOPEVWY, WOTE VA EVOWHOTWOEI TNV ETTIOPACN TWV
TPEXOUOWY CUVONKWY TTou dev eTnpéacav TNV TrePiodo oTnv otroia BacifeTal n ICTOPIKY EUTIEIPIA, Kal va OTTOAEIYEl TNV ETOPACH TWV CUVONKWYV TNG IGTOPIKAG
TEPIGOOU TTOU OEV UTTAPXOUV CHHEPT.

O1 uttoAoyIooi yia aAAQYEG OTIG HEANOVTIKEG TAMEIOKEG POEG VIO OPADEG OTOIXEIWV EVEPYNTIKOU TTPETTEI VA AVTIKATOTITPI(OUV KOl Va gival EUBUYPAPPIopEVOl pe aAAaYEG
age poogaTa dedopéva atrd Trepiodo o€ Trepiodo (yia TTapadelypa, aAhayég o TTOCOOTA avepyiag, TIHEG aKIVATWY, KABEOTWS aTTOTTANPWHWY, fj GAAOUG TTapdyovTeg
TToU UTTOdEIKVUOUV aAAayég oTnv BavoTnTa {nuIwv oTnV Opdda Twv OToIXEiwv evepynTiIkoU Kai oTo péyeBdg Toug). H peBodoloyia kai o TTapadoxég TTou
XPNOIMOTIOIOUVTAI VI TOV UTTOAOYIOHO EKTIMWHEVWY HEAAOVTIKWV TAUEIOKWY POowy, avabBewpouvTtal ouxva atrd Tov OpIAO WOTE va PEIWOOUV TUXOV DIaPOPEG HETAEU
TWV {NUIWV TTOU UTTOAOYIOTNKAV Kal TNG TTPAYHATIKAG EPTTEIPIAG CnHIWV.
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Baoikég AoyioTikég ApxEG (OUVEXEID)
ATTOpEIWGON XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU (OUVEXEID)

(i) Zroixeia svepynTiKoU amoTiuwuEVa oTnv avamooBeorn agia KTiong (ouvéxeia)

Orav éva ddveio dev eival eI0TTPAgIHO, dlaypAPeTal HEOW TNG OXETIKAG TTPORAeYNG yia atroyeiwon daveiou. Autd Ta ddavela Siaypda@ovTtal utré Tnv TTPoUTéeean ot
OAeg o1 amrapaitnTeg dladikaaieg £xouv oAokANPwOEl kal To TTood TNG {nuiag €xel opIoTIKOTTOINBE. METAYEVEOTEPEG ETTAVAKTATEIG TTOCWV TTOU €Xouv N3N dlaypagei,
HEIVOUV TO TTOOO TNG TTPOBAEYNG YIa aTTopEiwaon daveiou 0To Aoyapiaaud OTTOTEAECUATWY.

Av og peTayevéoTepn TEPiodo, TO TTOOO TNG OTTOPEIWONG UEIWBET KAl N PEIWON UTTOPEI AVTIKEIYEVIKA VO OUCXETIOBEI PE TTEPICTATIKG TTOU TTPAYHATOTTOINONKE WETE TNV
avayvwpion TG amoyeiwong (6Twg BeATiwon oto BaBud @epeyyudTNTAG TOU XPEWOTN), N TIPONYOUNEVWS avayvwploBeioa {nuia amoueiwong avriAoyieTal péow
QavaTTPOCApHOYAG Tou Aoyaplacuou TTpoBAéwewy. To TTooo TToU AvTIAOYIOTNKE avayvwpiletal 0To Aoyapiaopd aTToTeAETUATWY.

(ii) Zroixeia svepynrikoU Siabéoiua mpog mwAnon

27OV UTTOAOYIOMO QTTOHEIWONG TWV HETOXIKWY E€TTEVOUCEWY TIOU €XOUV avayvwplioTei wg OiaBéoipeg TPog TWANon, AauBdveralr utmdywn TUXOV ONUAVTIKA Kal
TTopaTeTApéVN peiwan TG eUAoyng agiag Tou Xpeoypd@ou Katw amd To K6oTog Tou. OTrou uTrdpxel TETola £vOEIEn yia SIaBECIPa TTPOG TTIWANGN XPNHATOOIKOVOUIKA
aToIxeia EVEPYNTIKOU, N OUCOWPEUPEVN {npia — TTou uTToAoyideTal wg n Slagopd WeTAgU Tou KOOTOUG ayopdg Kal TnG Tpéxouaag eUAoyng agiag, upeiov TiG nuieg
QTTONEIWONG TOU XPNMATOOIKOVOUIKOU OTOIKEIOU €VEPYNTIKOU TTOU QVOYVWPIOTNKAV TIPONYOUNEVWS OTO AOYAPIOOUO OTTOTEAEOPATWY — HETAQPEPETAI OTTO Ta idIa
KEPAAQIO OTO AOYapIOOHO aTTOTEAEOUATWY. ZNnUieG OTTOMEIWONG OE UETOXIKEG ETTEVOUCEIG TTOU avayvVWPIoTNKAV O0To Aoyaplaopd atroteAeopdTwy, dev avtidoyifovtal
HEéOw TNG KATAoTaoNG AoyopiaopoU aTToTeAePATWY. Av O€ PETAYEVEDTEPN TTEPIdO, N €UAOYN agia evAG XPEWOTIKOU TITAOU TTOU avayvwpioTnKe wg SIaBEaIPog TPog
TWANCN augnBei, kal N augnon auTr PTTOPEl AVTIKEIMEVIKG VA GUOXETIODET PE TIEPIOTATIKG TTOU TTPAYHATOTTOIRBNKE WETG TNV avayvwpion TG {nuiag atopeiwong aTo
Aoyapiaopd amoteAeopdTwy, n {nuia amopeiwang avtiAoyieTal pEow TNG KATAOTAONG AOYAPIAOHOU OTTOTEAECUATWV.

ZUpQWVieg TTWANONG, ETTAVAYOPAS Kal SavelopoU Xpeoypdpwy

(i) Zuppwvieg mwAnaong, seravayopds

Ta xpedypaga Trou TTwAouvTal pe BAoN CUPPWVIEG ETTAVAYOPAS (repos), KaTaXwpPOUVTAl OTIG OIKOVOUIKEG KOTOOTATEIG WG EVEXUPIAOUEVO OTOIXEIA EVEPYNTIKOU OTAV O
ammodékTng éxel 1o diKaiwpa, BAaoel gupBoAaiou, va TTWARCE! 1 VO ETTAVEKXWPAOEI TO EVEXUPIAOUEVO OToIXEI0. H uTTOXpEWON TIPOG TO aVTICUPBOAAOUEVO PEPOG
TrepIAapBavetal oTa o@elAdpeva TTood o€ GAAeG TPATTECEG, 1 OE TTEAATEG, OTIWG KpPiveTal KATAAANAGTEPO. Xpedypa@a TTOU ayopdaoTNKAV HE CUPQWVIEG avaoTpopng
£TTaVayopds (reverse repos) avayvwpifovtal wg dAvela Kal TTPoKATABOAEG o€ GANEG TPATTECEG 1) TTEAGTEG avaAdyws. H diagopd peTagl Tng TIMAG TTWANONG Kal TNG TIMAG
ETTAVAYOPAG aVAYVWPIZETaI WG TOKOG KATA TN dIGPKEIA TNG TTEPIGOOU TNG CUHPWVIAG ETTAVAYOPAS, XPNOIUOTIOIVTAG TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU.

(ii) Aaveiouog xpeoypdpwv

Xpedypaga Tou daveilel 0 OPINOG O€ TPITOUG TTOPAPEVOUV OTIG OIKOVOUIKEG KATAOTAOEIG. Xpedypapa TTou daveiletal o OpiAog dev avayvwpi{ovTal OTIG OIKOVOUIKEG
KATOOTAOEIG, KTOG av TTwANBoUV O€ TPITOUG, OTTOTE N ayopd Kal N TTWANGN KaTaxwpoUvTtal Kal To KEPSoG A {nuia TepIAapBAaveTal oTa aTTOTEAEOHATA XAPTOPUAGKiOU
guvaAAaywv. H uttoxpéwon eMOTPOPAG TWV XPEOYPAPWY KaTayxwpeital atnv e0Aoyn afia wg epTropikr uttoxpéwon (trading liability).

Aaveiopoég

O1 uttoxpewoelg Aoyw davelopol apyiké avayvwpifovtal otnv elAoyn agia Toug, n oTroia TTPOodIOPICETAl ATTO Ta EICPEOUEVA KEQPAAQIA, TUUTTEPIAUBAVOUEVWY TWV
£OdwWV ékdoong. MeTayevéoTepa ol UTTOXPEWOEIG AGyw SaveIoUoU OTTOTIHWVTAI OTO avaTréoBeaTo KOOTOG Kal N dla@opd HETALU Twv apXIKG EI0PEOHEVWV KEQAATiWY
Kal TNG agiag katd TNV ARgN Tou daveiopou KataxwpoUvTal OToV Aoyaplaoud aTToTEAEOUATWY KaTtd TNV XPOoVIKNA didpkeia Tou davelopoU e Tn péBodo Tou TTpaypaTIKoU
ETTITOKIOU.

Av o0 Opihog e€ayopdoel TIG UTTOXPEWOEIG TOU , AUTEG OTTAAEiQOVTal aTTd TOV I00AOYIOUS Kal n dlagopd PETAEU TOU TPEXOVTOG TTOOOU TWV UTTOXPEWOEWYV Kal TNG
QVTITTAPOXAG TTOU TTANPWONKE TrepIAauBAveTal oTa atroTeEAéopaTa atré dAAoug TiTAoug.

MicBwpéva Mayia

(i) NoyioTiknj yia pio8wozeig étav o OpiAog gival o pIoBwTHS

MicBwoelg evowpatwy mayiwv 6mmou o Ouihog diatnpei ouciwdwg 6Aoug Toug KIVOUVOUG Kal avTapolBEg Tng ISI0KTNOIag, KataxwpoUvtal wg XPnHATOdOTIKEG
HIoBwaoelg. O1 XpnNuaTOdOoTIKEG MICBWOEIG KEQAAaIOTTOIOUVTAlI OTNV apx TNG MiIoBwaong oTn xaunAoTtepn agia, YeTagy Tng eUAoyng atiag Tou TTayiou TTou eKPICOWONKE
Kal TG Trapouoag agiag Twv eAXIoTwY KATaBoAwY HIoBwPaTwy. Kdbe pioBwpa katavépeTal JETAgU TNG UTTOXPEWONG Kal TwV £E68WV XpnuaTodoTnong, £T01 WOTE VA
ETTITUYXAVETOI £va OTABEPS ETTITOKIO OE OXEON WE TO UTTOAOITIO TNG XPNHOTOSOTNONG TTOU €KKPEpEL. H avTiaToixn utroxpéwan atmé PIcOWPaTa PETA TNV agaipeon Tou
KOOTOUG XPNHATODOTNONG, TTEPIAAUBAVETAI OTIG HOKPOTTPOBETHEG UTTOXPEWOEIG. TO HEPOG TOU XPNHATOOIKOVOUIKOU ££6D0U TTOU apopd G XPNUATODOTIKEG MICBWOEIG,
avayvwpiletal oTo Aoyapiagpd atmoTeAEOPATWY Katd Tn didpkela TNG picBwong. Ta Trdyia TTou aTToKTOUVTal JE XPNHATOSOTIKY HioBwaon ammoofévovtal oTn PIKPOTEPN
TrePiodo PeTagU TNG WPENIUNG WG TOUG Kal TG TrEPIGdOU PioBwang.

MioBwaoelg 6TToU oUCIWSWS oI KiVOUVOI KOl avTadoIBEG TNG IBIOKTNOIAG TTAPAPEVOUV PE TOV EKMICBWTH KATOXWPEOUVTAl WG AEITOUPYIKEG MICOWOEIG. TMANpwUEG TTou
apopoUV AEITOUPYIKEG MICOWOEIG (UETE TNV aQaipeon KIVATPWY TTOU EI0TTPAXONKAV aTTé Tov EKUITOWTH), avayvwpidovTal aTo AoyapIaoud aTTOTEAECUATWY avaAoyIKd
KaTé TN didpKela TNG pioBwaong.

(ii) NoyioTikn yia pio6woeis 6tav o OuiAog givail o EKuIcOwWTHS

XpnuaTtodoTIkEG HITOWOEIG:

‘Ortav oToixeia evepynTIKOU eKUICBWVOVTal BATEI XPNHATOSOTIKWY MICBWOEWY, N TTapoloa agia Twv KataBANTEwv PICBWHAETWY avayvwpiletal wg ataitnon. H diagopd
HETAEU Tou PIKTOU TTO00U TNG OTTAITNONG KAl TNG Trapolodag agiag Tng amaitnong, avayvwpiletal wg un deSOUAEUPEVO XPNUATOOIKOVOUIKG é00d0. Ta écoda armd
HioBwoelg avayvwpidovral Kard Tn Sidpkeia TNG HioBwang, XPNoIPOTIoIWVTAG TN HEBOdO TG KaBaprg emévduong, TTOU QVTIKATOTITPICEl WIa oTaBepr TTEPIOBIKNA

NeITOUpYIKEG PIOBWOEIG:

ZTOIXEIO EVEPYNTIKOU TTOU EKMICBWVOVTAI BACEI AEITOUPYIKWY PICBWOEWY CUPTTEPIAUBAVOVTaI 0T EVOWHATA TTAyIa OTOoIXEIa Kal atmoofévovtal Katd Tn didpkeia TG
avapevopevng WPEAINNG {wrig Toug, CUNPWVA Pe TTapdpola IBIGKTNTA evowpaTa TTayia. To é0000 atrd evoikia (WETE TNV aQaipean TwV KIVATPWY TTou Trapaxwpiénkav
o€ MIoBwTEG) avayvwpidetal cUPPwva pe Tn oTabepn péBodo katd Tnv didipkeia TG TTEPIGdOU PiIcBwONG.

AvaBaAAopevn popoloyia

H avaBaAAdpevn @opohroyia utrohoyifetal pe Baan Tn uéBodo Tng TARpoug utroxpéwong (liability method) yia 6Aeg TIG TTPOCWPIVEG SIAPOPEG TTOU TIPOKUTITOUV PETAGU
NG PopoAoYIKAG BACNG TWV OTOIXEIWV EVEPYNTIKOU Kal TTAONTIKOU, KAl TWV QVTIOTOIXWY AOYIOTIKWYV agiwV Toug, OTTwWG eugavifovtal OTIG OIKOVOUIKEG KOTAOTAOEIG,
XPNOIMOTIOIWVTAG TOUG AVOHEVOUEVOUG PEANOVTIKOUG (popoAoyIkoUg auvTeAeoTéG. O KUpIEG TTIPOCWPIVEG BIAPOPEG TTPOKUTITOUV aTTd TV aTropeiwan daveiwv, atmméd
ATTOOBECEIG TIAYIWY OTOIXEIWV, ATTO OUVTAEIG KAl GAA WPEARPATA ATTOXWPENONG TOU TTPOCWTTIKOU, KAl OTTO TNV ETTAVEKTIUNON OPICHEVWY XPNHOATOOIKOVOUIKWY
aTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU, CUMTIEPIACUBAVOPEVWY TWV TTAPAYWYWY PHECWV.

O1 avaBaAAGPEVEG POPOAOYIKEG ATTAITACEIG avayvwpifovTal aTnv €KTaon Tou gival mOavov 6T Ba uTrapxXouv PeAAOVTIKA @opoAoynTéa KEPDN, évavTl TWV OTTOIWV Ol
TIPOOWPIVEG SIAPOPEG PTTOPOUV Va XpnaipoTroinBouv. H avaBaAAdpevn gopoloyia, OxeTIKG pe aAAayég aTig eUAoyeG agieg Twv SIaBeaipwy TTPog TTWANGT TTeEVOUoEWY
Kal TWV avTIOTOBNICEWV TAPEIOKWY POWV TTOU KaTaxwpoUvTal atreubeiag oTa idia KEQAAaIa, XPEWVETAI Kal TTIOTWVETAI €TTIONG OTa idla KePaAala, Kal avayvwpigetal
HETOYEVEDTEPA OTO AOYapPIOONOS OTTOTEAECPATWY padi pe To avaBaAopevo kEpdog 1y {npia.

O @o6pOog €I00BAPATOG ETTI TWV KEPSWV, UTTOAOYIZeTal Pe BAON TN PopoAoyIKr vouoBeaia TTou £xel BEaTIOTEI OTIG XWPEG 6TToU die§dyovTal ol epyaaieg Tou Opilou Kai
avayvwpiletal wg £€§0do TNV TePiodo Katd TNV oTroia TTPOKUTITOUV Ta kEPSN. H QOpOAOYIK ETTIOPAON TWV PETAPEPOPEVWV QOPOAOYIKWY JNUIWY avayvwpileTal wg
aTolxeio evepynTikou, éTav gival mOaveé 6T Ba uTTdpgouv eTTapkr HEAAOVTIKE @opoloynTéa KEPDN £vavTi Twv OTToIwV Ba XpnaoiyoTroinBouv auTég ol {nuieg.
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Baoikég AoyioTikég ApxEG (OUVEXEID)
Mapoxég oTo TTPOCWTTIKG

(i) ZuvTaiodoTIKES UTTOXPEWTEIS
O OpINOG CUMPETEXEI OE TTPOYPAUUOTA OUVTAgI0dOTNONG KABOPIOUEVWY EICPOPWYV CUPPWVA e Ta OTroia KATaBAAAElI OTaBEPEG EI0POPEG Oe aoPAAIOTIKA Tapeia. O
‘OpIAog dev €xel GAAEG UTTOXPEWOEIG VIO TIANPWHEG CUVTASEWY TIEPAV TWV EICPOPWYV TTOU KATABAAAEL.

O1 ei0popég Tou Opikou OTa TIPOYPAUHATA OUVTAEIODETNONG KABOPITPEVWY EI0QPOPWY, AVAYVWPIJOVTal WG TTAPOXEG TTPOG TO TIPOOWTTIKG KATd TNV TTEPiodo TTou
agpopoulv.

(ii) ATo{nuIWaoEIS amoXwPnons mPOCWITIKOU

ZUpgwva pe To EAANVIKG EpyaTiké Aikaio, 61av ol UTTGAANAoI TTapapévouy aTtnv uTnpeaia uéxpl Tn ouvhen nAikia ouvtagioddTnong, dikaloUvtal EQATTag amodnuiwong
n otoia uttoAoyifetal e Baon Ta xpdvia UTINPECIOG TOUG Kal TIG aTToAABEG Toug Katd Tnv nuepopnvia ouvtagioddtnong. ‘Exer oxnuatioTei TpdBAeywn yia Tnv
avaAoyioTiKh agia Tng epamag amodnuiwong, XPNOILOTIOIWVTAG TN PEBOSO TNG TTPOBAETTONEVNG TTIOTWTIKAG povadag. ZUppwva pe Tn péBodO autr, To KOOTOG YIa
ATTOgNUIWOEIG ATTOXWPNONG avayvwpideTal 0To Aoyaplaopd aTTOTEAECUATWY KaTd Tn dIAPKEID TwV XPOVWYV UTTNPECIOG TwV UTTAAAAAWY, UMWV HE TIG aVOAOYIOTIKESG
€KTIUAOEIG TTOU TTpaydaTotroloUvTal KaBe xpdvo. H utroxpéwaon Tng ammodnuiwaong atmoxwpnong UTToAoYieTal wg N TTapoUoa agia TwV OVAUEVOUEVWY PEAAOVTIKWY
TOPEIOKWY EKPOWIV, XPNOIHOTTOIVTAG TO ETTITOKIA KPATIKWY OPOAGYWY, HE 6poug ARENG TTOU TTPOCEYYIJOUV TOUG OPOUG TNG OXETIKIAG UTTOXPEWONG.

EmmAéov, n Tpdmeda €xel evioxUoel TNV Mo TTAvw TTPORAewn AapBdvovtag uroyn mOavEG aTTOXWPAOEIS TTPOCWTTIKOU TTPO TNG KAVOVIKAG ouvTagioddtnong, PBdoel
TWV OPWV TIPONYOUNEVWY TTPOYPappaTWY eBelouaiag £€6dou. H Tpameda avayvwpilel atmodnyIWOoEIG aTToXWPNong, OTav €XEl CUYKEKPIPEVEG BeapEUOEIS eiTe BAOEI
AeTrTopepoUG €TTIONPOU OXEDIOU TTOU OVOKOIVWVETAI Kol Ogv UTTOPEi Vo aTTooupBEi, €iTe wg amoTéAeopa apoIBaiwg oup@wvnBévTwy 6pwv amoxwpnang. Ol
KataBANTEEG PETG TNV TIAPODO TwV 12 PNVWVY aTré TNV NUEPONNVia Tou IoAoyiopoU, TTpogo@AolvTal oTNV TTapoUoa agia Toug.

(iii) Mpoypdupara yia cupueToxn ora képdn kai emdouara

H Aioiknon Tepiodikd avrapoifel pe petpntd (bonus), katd BouAnon umaAAfAoug pe uwnAr amddoon. Mapoxég oe perpntd (bonus) péow Tng HioBodooiag,
avayvwpifovTal wg dedouleupéva £§oda TTPoowTTIKoU. H Siavour kepdwv oToug UTTAAARAOUG, avayvwpileTal wg £€50d0 TTPOCWTTIKOU OTN XPAON TTOU eyKpiveTal atmd
TOUG PETOXOUG TNG Tpdredag.

(iv) Mapoxég o€ CUPNPETOXIKOUS TiITAOUS

H Aioiknon xopnyei mepiodikd og utraAAfAoug pe uWnA atrédoon Swpedv PETOXEG Kal JIKAIWUATA TTPOAIPEDNG ayopds HETOXwY, Kartd BouAnan. Or utrdAAnAol
QATTOKTOUV JIKQiWHA OTIG PETOXEG TNV TTEPIOSO KaTd TNV oTToia auTég xopnyouvTal. H e0Aoyn agia Twv HETOXWY TTOU XOPnyoUvTal avayvwpieTal wg 5080 TTPOCWTTIKOU
HE avTioToIXn augnan Tou peToXIKOU KepaAaiou (ovopaaoTikr agia) kai TG Slagopdg amd k300N JETOXWV UTTEP TO APTIO.

Ta JIKAIWPATA TTPOAIPETNG AYOPAG PETOXWY UTTOPOUV va aoknBoUv ot JIaQOPETIKEG NUEPOUNVieg ae didoTnua 24 rj 36 punvwv epdcoov ol KAToxo! e§akoAoubouv va
TIOPEXOUV TIG UTTNPETieg Toug oov OPIAO KaTA TNV nuepounvia TG doknang. H e0Aoyn agia Twv TTapoXWV Ot JIKAIWHATA TIPOAIPETNG AYOPdS HETOXWY, avayvwpileTal
wg £§od0 TPOOoWTIKOU WE avTioTolXn aug¢non pn-dlaveurnoipou amoBepatikod Katd Tnv Tepiodo Goknong. O1 €I0TIPAEEIG UETE TNV aQaipeOn OXETIKWY 503wV
guvaAAayng, TIIOTWVOVTal OTO PETOXIKO KePAAQIo (OVOUQOTIKA agia) Kai oTn diapopd atré €KS0ON WETOXWY UTTEP TO GPTIO OTAV Ta JIKAIWKATA TTPOAIPECNG AYOpag
HETOXWY aoknBoUV Pe HETAPOPA TOU PNn-OlaveEUACIYOU aTroBeUaTIKOU 0T Slagopd aTré €KO0TN PETOXWY UTTEP TO APTIO.

Ac@aAIoTIKG GUHBOAdIa

Tnv 1n lavouapiou 2005, o Opidog epdppooe 1o AMXM 4 (AoeaAioTikd oupBoAaia) Trou ekdoBnke oTig 31 Maptiou 2004 até Tnv EmTpoti AlgBviv AoyIoTIKWY
Mpotumwyv (EAAM), To omoio e@appoletal oe dAa Ta acpalioTIKE cupBoAaia TTou €kdOBnKkav kal cupBoAaia avTac@AAIong TTou Kpatolvral. Ta ao@aMOTIKG
gupBoAaia eival autd Ta oupBOAaia Ta OTTOIA PHETAPEPOUV ONUAVTIKG ao@PaNoTIKG Kivduvo atov Opido. ZupBoAaia Ta oTToia HETAPEPOUV XPNUATOOIKOVOUIKS KivOUvo

Xwpig kaBoAou anuavtikd ac@aAioTIKd Kivduvo, AoyIoTIKOTToIoUVTal WG ETTEVOUTIKG oupBoAaia. H epapupoyh autold Tou véou TTPOTUTTOU JEV EiXE ONUAVTIKA £TTIdpacn
OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG.

Meplouciakd oToIXEiO ATTO TTAEICTNPIOCHOUG

Ta yATTEda Kal KTipia TTOU ATTOKTOUVTal OTTO TTAEICTNPIACHOUG Yia avAKTNON atTodelwBéviwy daveiwy, TTepIAapBavovTal oTa «/AoITTd OTOIXEIN EVEQYNTIKOU», EKTOG av
dnAwveTtal SlapopeTIkA. Ta ev Adyw OTTOKTNOEVTA TTAYIa OTOIKEIO KATEXOVTAI TIPOCWPIVE Yia TTWANCN Kal avayvwpifovTal 0To XaunAdTEPO PETAgy Tou KOOTOUG Kal TNG
KaBaprg peuoToTroIRoIung agiag. Ta kéPdN ) nuieg até TNV TTWANGN TrepIAapBdavovTtal oTa AoITd AeIToupyikd €é0oda.

ZuvaAAayég pe ouvdedpeva uépn

Ta ouvdedpeva pépn mepIAapBavouv ouyyeveig, ouvdedepéveg eTaipeieg Tou Opilou, Toug oupBOUAOUG, TO OTEVA OIKOYEVEIOKA TOUG TTPOOWTTA, ETAIPEIEG TTOU
KaTEXOVTaI 1) EAéyXOVTQl OTTG QUTOUG KAl ETAIPEIEG OTIG OTTOIEG UTTOPOUV VO GOKACOUV GNUAVTIK ETTIPPON ETTI TNG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKAG TTOAITIKAG TOUG.

O1 ouvaAAayég TTapépolag euaong TapouciddovTal oe ouvoAikr Baan. OAeg ol TpaTredikéG cuvallayég Trou SievepyoUvtal e ouvBEOPEVA PéPN, eival péoa aTa auvhen
TAQiCIO TWV EPYACIWV Kal yivovTal pe KaBapd EUTTOPIKOUG GPOUG.

MpoBAéyeig

O1 poBAéyelg avayvwpiovTal dTav o OpIAOG €XEl HIA UTTAPXOUCA VOUIKA 1} TEKMNPIWHEVN UTTOXPEWOTN WG ATTOTEAETHA YEYOVOTWY Tou TTapeABOVTOG Kal gival TToave
Vo aTTaITnOEi €KPOr) TTOPWV yia SIAKAvVOVIOPO TNG UTTOXPEWAONG TO TTOOG TNG OTToIaG UTTOPE va ekTINGE Pe aglommioTia.

MAnpo@oépnon Kard Topéa

O Topéag eival éva EexwploTd TURUa Tou OpiAou TTOU dPACTNPIOTIOIEITAl OTNV TTAPOXK TIPOIOVIWY I} UTINPECIWV OF CUYKEKPIPEVO OIKOVOUIKO KAGSo. O Opidog gival
opyavwpévog ae TTEVTE KUPIOUG ETTIXEIPNHATIKOUG ToUEiG. Ta é008a, £§oda Kal n ammddoan ava Topéa TEPIAAUBAVOUV Kal HETAPOPEG HETALU TOPEWV SPACTNPIOTATWY.
AuTEG o1 HETaPOPEG AoyifovTal OE aVTAYWVIOTIKEG TIMEG TTOU CUVADOUV UE XPEWOEIG OE UN OUVOEOUEVOUG TTEAATEG YIO TIAPOUOIEG UTTNPETIEG.

MeToxIKO KepAAaio

Ol KOIVEG JETOXEG KOl O TIPOVOUIOUXEG METOXEG XWPIG DIKaiwUa Wrpou KaTayxwpouvTal wg idia KepaAaia.

Ta £¢oda augroewg kepaAaiou TTapouaiddovtal, kaBapd aTré POPoUg, APAIPETIKG oTa idla KEPEAQI, WG UEIWON TOU TTPOIGVTOG £KdOOTNG.

H Siavopn PEPICUATWY KOIVWV PETOXWYV avayvwpigeTal apalpeTiKa aTa idia kepdAaia Tou Opilou, éTav eykpiBei atré Toug PETOXOUG TNG TpAaTTedag.

Orav eTaipeieg Tou Opihou ayopdalouv peToxég TG Tpdrmedag (idleg HETOXEG) TO TTOCOO TTOU KATABAGAAETAI, GUUTTEPIAGUBAVOUEVWY KAl TWV AUECT OXETICOHEVWVY €§00WV

(METG TNV agaipeon @oOpou), agaipeital amd To dla KepAAaia péxpl TNV aklpwan, €mavékdoon r TWANoN Twv peToxwv. OTtav ol idieg PeTOXEG TTwAoUvVTal 1
ETTAVEKDIOOVTAI O€ PETAYEVEOTEPO OTADIO, OTTOIOBATIOTE TTO0O EI0TIPAXOEi TTEPIAaUBAvETal OTa idla Ke@AAaia.
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Baoikég AoyioTikég ApxEG (OUVEXEID)

ATtroavayvpion GTOIXEiWV TOU IGOAOYIGHOU

O Opihog auvaTTel cuvalayég Pe BAan TIG OTTOIEG PETAPEPEI OTOIXEIO EVEPYNTIKOU TTOU avayvwpifovTal oTov IooAoyIopd Tou, aAAd Siatnpei gite GAOUg Toug KIVOUVOUG
Kal TIG QVTAPOIBEG TwV HETAPEPOEVTWY OTOIXEIWV EVEPYNTIKOU, €iTe éva pépog Toug. Edv ol kivduvol kal aviapoiBég diatnpouvtal oudiwdwg atré Tov Opiho, Ta
HETOPEPBEVTA OTOIXEIO EVEPYNTIKOU OEV atroavayvwpifovTal atréd Tov IooAoyiopd. e ouvaAlayég 6TTou o OpiAog dev diaTnpei oucIwdwG Toug KIVOUVOUG Kal avTapoIBEg
1810KTNTIag £VOG XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU, aTToavayvwpilel TO OTOIXEIO EvEPYNTIKOU EGV XATEI TOV EAEYXO TOU.

TitAomroifoeig

O ‘Opihog TiITAOTTOIET SIGPOPA XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU. AUTO YEVIKA OUVETTAYETAI TNV TTWANGN TWV OTOIXEIWV EVEPYNTIKOU O€ ETAIPEIEG €1I8IKOU OKOTTOU
(BA. onu. (B)(i)), TTou pe TN Oeipd TOug €kdidouv opdAoya o€ ETTEVOUTEG. AIKQIWHATA OTA TITAOTTOINUEVA XPNUOTOOIKOVOUIKG OTOIXEIX €VEPYNTIKOU WTTOPEI va
diatnpolvTal UTTé PoPPr HEPISIWY PEIWPEVNG EEA0PAANITNG F GAAWY UTTOAEIPPATIKWY HEPISIWV.

Tapelakd SiaBécipa kal dAAa 1I0050vapa

Ta Tapelokd OSiaBécipya kal 100d0vapa, TrepIAAUBAvVOUV PETPNTG OTO TOpEio, KaTaBEéoelg Owewg o€ TpAaTmeleg, GAAeG BpaxuTrpoBecpeg €TTevOUOEIG UWNARg
PEUOTOTTOINONG KAl XAHNAOU KIVEUVOU, JE apXIKEG NUEPOMNVIEG AENG TPIWV I} AIYOTEPWV PNVWYV, Kal TPATTEIKEG ETTITAYEG.

INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl TTOPASOXEG OTNV EQUPUOY AOYIOTIKWV apXWV

Katd 1 diadikacia epapuoyrig Twv AOYIOTIKWY apxwv Tou Opilou, n dioiknan Tou Opidou TTpoBaivel OE EKTIMACEIS Kal TTAPABOXEG TTOU ETTNPEGOUV Ta TTOOd TwV
aToIXEiwv evepynTIKOU Kol TTaBNTIKOU TTOU TIApoucIAdovTal OTIG OIKOVOUIKEG KOTAOTAOEIG KATA Tn JIGPKEIQ TOU ETTOPEVOU OIKOVOUIKOU €Toug. Ol eKTIUACEIG Kal O
Trapadoxég agloAoyouvTal SIapkwg Kal BacifovTal aTnV IOTOPIKK EPTTEIpI KAl 0 GAAOUG TTAPAYOVTEG, CUUTTEPIAGUBAVOUEVWY QVAPEVOUEVWY PEAAOVTIKWY YEYOVOTWY
TToU, UTTO TIG TTapoUoEG CUVORKEG, aVAPEVETal VA TTpaypaToTroindouly .

(a) MpoBAéyeis emopaAwy amaiTiioswv

O OpiAog §eTadel DlapKwg To davelakd XapTOPUAAKIO TOU yia va agloAoyroel KaTd TTO00 €XEl UTTOOTEI ATTOHEIWAT. ZTOV TIPOCDIOPIOHO Qv TIPETTE VO GVAYVWPIOTE OTNV
KATAOoTAON ATOTEAEOPATWY {nuia atropeiwang, o OPINOG, XPNOIMOTIOIVTAG TN KPion Tou, €EETAEl KATd TTOCO UTTAPXOUV EVOEIGEIG TTOU VO KATASEIKVUOUV OTI UTTAPXE!
TIPOCSIOPICIUN UEIWON OTIG AVAUEVOUEVEG TAUEIAKEG POEG OTTO €va XAPTOQUAGKIO SAVEIWY, TIPIV N PEIWCN UTTOPECEl VO GUCXETIOTEI PE €V OUYKEKPIPEVO OAVEIO TOU
XapTopuAakiou. Tétoia €vdeign duvatdv va TreplhapPavel dedopéva TTou TrapaTnerRdnkav kai urodnAwvouv 6TI UTIAPEE apvnTikr dlagopoTroinan oTn duvaTdTnTa
amoTTANPWHAG ammd TNV opdda Twv MOToUXwWY, A OTIG EBVIKEG | TOTTIKEG OIKOVOUIKEG OUVBRKEG, TTOU OXETICOVTON HE QABETACEIG UTTOXPEWOEWV £vavTl OPAEdag
TIEPIOUCIAKWY OTOIXEIWV. H Sl0iknon XpnoIMOTIOIEl EKTINNTEIG, TTOU BacifovTal aTnV ICTOPIKY EUTTEIPIA {NUILV ATTO TTEPIOUTIOKG OTOIXEIO JE TTAPOMOI XPAKTNPIOTIKA
TOTWTIKOU KIVOUVOU, Kol TTapOpoIa AVTIKEIMEVIKT €VOEIEN ATTOPEIWOTNG PE QUTE TOU XapTo@uAakiou, 6Tav TIPoadiopidel TIG HEAAOVTIKEG Tapelakég poég. H peBodoAoyia
KQI Ol UTTOBECEIG TOU

XPNOIUOTIOIOUVTAIl YIa TOV UTTOAOYIOPG TOU TTOGOU KOl TNG XPOVIKAG OTIYUAG TwV MEAAOVTIKWY TOMEIOKWY POWV, ETTAVEEETAZOVTal TIEPIODIKA, WOTE VO PEIWVOUV
OTTOIEOBATTOTE DIAPOPEG METAGU TWV EKTIHACEWV YO {NMIES KaI TG TIPAYHATIKAG EUTTEIPIAG {NHIWV.

(B) Eknipwpevn amopsiwon tng umepagiag

O Ouihog egeTalel og eola BAon Katd TTOOOV N UTTEPagia £xel UTTOOTEI ATTOMEIWON, CUPPWVA PE TN AOYIOTIKF apxr TTou Trapouaciddetal otn Znueiwon 2 n(1). O1
QAVOKTACIYEG agieg Twv povadwv dnuioupyiag TapEIaKWY powv TTpoadiopifovtal ye Bdon Tnv aia xpricewg Toug. Or utroAoyiopoi autoi Baciovial oe TTPORAEWEIG
OXETIKA UE TNV KEPSOPOPIA KA TIG TAPEIOKEG POEG, Ol OTTOIEG ATTAITOUV TN XPHON EKTINACEWY, OTTWG YIa TO pUBPS avaTTugng e0ddwv, £5OdWV Kal TrEPIBwPiwY KEPSOUG.

(v) EuAoyn adia xpnuarooikovouIKWY HETwWV

H g0Aoyn agia Twv XPNUATOOIKOVOUIKWY PECWV Ta oTToia dev diaTTpaypaTelovTal O€ EVEPYR ayopd, TTPOCDIOPIZETAl XPNOIMOTIOIVTAG HEBOBOUG atroTiunang. Otou
XpnoiyotroloUvTal PEBOBOI aTTOTIUNONG YIa Tov KaBopiopd TG €UAoyng agiag, auTég ETTIKUPWVOVTAI Kal €EeTddovTal TrePIOdIKA ammd TTPOCWTTIKG HE aTmapaitnTa
TIPOTOVTA, AVEEEPTNTO ATTO TO TTPOCWTTIKG TTOU TTpayHaToTroinae TiIG HeBGdoUg atroTiunang. OAa Ta HovTéAa TTIOTOTToIoUVTal TIPIV VA XPNOIKOoTToINBoUV Kal pubuidovtal
£€101 WOTE va eTIRERAIIVOUV OTI TA ATTOTEAECHATA AVTIKATOTITPI(OUV Ta TIPAYHATIKG SESOPEVA Kal TIG CUYKPITIKEG TIHEG AYOPdg. ZT0 onpEio TTou gival duvatd, Ta JOVTEAT
XPNnoiyoTrololv pévo TrapatnpnBévia dedopéva, aAAG O€ TOPEIG OTIWG O THOTWTIKGG Kiviuvog (T6o0 Tou OpiAou 600 Kal Tou avTIoUPBAAAGUEVOU HEPOUG), QUEOUEIWTEIG
KaI GUOXETIOEIG aTTaITOUV TN XPAON EKTIHACEWY aTrd TN S1oiknon. AMAyEG OTIG UTTOBETEIG OXETIKA PE QUTOUG TOUG TTAPAYOVTEG UTTOPET va eTTNPedoouy TNV eUAoyn agia
TWV XPNHATOOIKOVOUIKWY HECWYV TTOU TTAPOUCIAETAI OTIG OIKOVOUIKEG KATAOTAOEIG.

(5) Amrouciwon peToxIKoU xapTopuAakiou S1aBsoiwv mpog mwWAnon emevdioswv

O OpiAog TTpocdiopilel 6T TO HETOXIKO XAPTOPUAGKIO dIaBETidwy TTPOG TTWANGCT €TTEVOUCEWY £XEI UTTOOTEI ATTOPEIWGCN OTAV UTTAPEEI ONUAVTIKN ) TTAPATETAPEVN PEIWON
aTtnv e0Aoyn agia Twv PETOXIKWY ETTEVOUOEWY KATW OTTO TO KOOTOG KTAONG TOUG. XTOV TTPOCSIOPITUS TOU TI aTTOTEAE ONUAVTIKA ) TTapaTeTapévn Peiwon, n dioiknon Tou
Oupilou xpnoipoTtroiei TNV kpion Tng. Kard tn xprion tTng kpiong Tou, 0 Opihog aglioAoyei, HeTagy GAAWY TTapayovIwy, TNV KAVOVIK QUEOHEIwon TNG TIUAG TNG HETOXNAG.
EmmpooBéTwg, n atmropgiwon pTTopEi va gival atrapaitntn dtav utrapxel £VOEIEn XEIPOTEPEUONG TNG OIKOVOUIKAG KATAGTAONG TOU €k3OTN, TNG ETTd00NG Tou KAGdOoU Kai
TOHEQ EPYATIWIV, TWV AEITOUPYIKWV KOl XPNUOTODOTIKWY TAUEIOKWY POWV Kal aAAayEG aTnV TEXVOAoyia.

(¢) TiTAotroijoeis kai ovroTnTeS £151KOU OKOTTOU

O Opihog Tpowdei Tn dnuioupyia ovroTATWY €1dIKOU okotrol (O.E.X) yia didpopoug okotrolg TrepIAapBavopévng Kal TN TITAOTTOINGNG TTEPIOUCIAKWY OToIXEiwv. O
Opihog evdéxeTal va eAéyxel i} va pnv eAéyxel dueoa autég Tig oviotnTeg. Ooeg O.E.Z eAéyxel Tig evoTrolei. Z1ov TTpoadiopiopd Tou edv o Opidog eAéyxel pia O.E.Z,
XPNOIUOTIOIEl TNV Kpion Tou agloAoywvTag Tnv ékBeon Tou o€ KIVOUVOUG Kal avTapolBég ouaxeTi{opeveg pe Tnv O.E.X kal TNV IKAvATNTA TOU VO TIAipVEl AEITOUPYIKEG
amo@doelg yia Tnv ev Adyw O.E.Z.

(ot) dbpog sicoduarog

O OpiAog UTTOKEITaI OE POPO EICODPATOG T SIAPOPESG XWPES KAl ATTAITOUVTAI EKTIHATCEIG YIa TOV TTPOOdIoPIoHS TNG TTPORBAEWNS POpou €I003HUATOG. YTTIAPXOUV TTOAAEG
guvoAAayég kal UTTOAOYIOMOi KOTG T JIGPKEIQ TNG KAVOVIKAG PONG TWV EPYACIWYV, YIA TOUG OTTOioUG O TEAIKOG TTpoadiopiopds @épou cival aBéBaiog. O OpiAog
avayvwpilel UTTOXPEWOEIG VIO AVOPEVOUEVO POPOAOYIKG €AEYKTIKG Bépata, BAoel ekTIMACEWV KATd 1600 Ba TTpokUyouv emTTPooBeTol @opol. OTTou To TEAIKO
POPOAOYIKO ATTOTEAEOUO QUTWYV TWV UTTOBECEWY DIaPEPEl ATTO TA TTOOG TTOU avayVWPIoTNKAV apXIKd, ol dIapopEég Ba TTNPEGOOUV TIG POPOAOYIKEG UTTOXPEWOEIG KA TIG
avaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG, TNV TTEPIOSO KATA TNV OTToix YiVETAl AQUTAG O TTPOTBIOPICHAG.

MetdBaon ota Aibvi MpoéTutra Xpnpatooikovouikig MAnpoeoépnong (AMXM)
Bdon perdBaong ota AMXnN

E@appoyn Tou AMNXM 1

Ol evBIGUETEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG Tou Opidou yia To Tpipunvo TTou éAnge Tnv 31 MapTiou 2005, gival oI TTPWTEG EVOIAUETEG EVOTTOINUEVEG OIKOVOUIKES
KaTaoTdoelg Tou Opilou TTou guvadouv pe Ta AMXIM. AuTég o1 eVOIGUETEG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTATEIG £XOUV KOTAPTIOTE], CUNQWVA HE oA TTEPIYpaPOvVTal
aTn onueiwon 2a. O OpiAog éxel epapudael To AMXI 1 yia T oUVTAGN QUTWY TWV EVOTTOINPEVWY EVOIAUETWY OIKOVOUIKWY KATAOTACEWY.

H nuepopnvia petdBaong Tou Opidou ota AMXI eivar n 1 lavouapiou 2004 kai 0 OpiAog ouvéTage Tov Icohoyiopd évapéng oclppwva pe Ta AMXIM katéd Tnv nUepounvia
auTh. H nuepounvia Tapouciaong auTwy Twv eVOIAPECWY EVOTTOINPEVWY OIKOVOMIKWY KaTaoTaoewy eivail n 31 Maptiou 2005. H nuepounvia epappoyig twv AMX yia
Tov OpiAo givail n 1 lavouapiou 2005.

Mo TN oUVTagn auTWY TwV EVBIAUECWY EVOTTOINKEVWY OIKOVOUIKWY KOTAOTAOEWY oUP@wva Pe To AMXM 1, o OpIAog €xel eQapUOTEl OAEG TIG UTTOXPEWTIKEG EEAIPETEIG
Kal OPITPEVEG aTTO TIG TTPOAIPETIKEG ATTO TNV TIARPN avadpopikn epappoyn Twv AMXM 6Trwg TEPIyPAPETal TTIO KATW.
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MerdBaon ota AMNXIM (cuvéxeia)

Bdon perdBaong ota AMXM (cuvéxeia)

XpRon Twv TpoaipeTIKWV eaipéoewv Tou AMXM 1 amd Tnv WARPN avadpouiki epappoyn Twv AMNXM

O OpiAog £x€l XPNOIUOTIOINTEI OPICPEVEG OTTO TIG TTPOAIPETIKEG e€aipéaclg Tou AMXIM 1 atmd Tnv TARPN avadpopikh epappoyr Twv AMXI, 6TTwg TEPIYPAPETAl THO KATW:

(a) E¢aipean ouvévwang emixeiprioswv
O Opidog éxel epappoaoel Ty egaipean Tou AMXIM 1, OXETIKG PE TN OUVEVWON ETTIXEIPACEWY. AgV €XEI AVATTIPOOAPUOTE! TIG OIKOVOUIKEG KATAOTAOEIG O OXEQN WE TIG
OUVEVWOEIG ETTIXEIPACEWY TTOU TTPAyUATOTIOIRBNKAv TIPIV TNV nuepopnvia petdpaong (1 lavouapiou 2004).

(B) E€aipeon euAoyng aiag wg TEKAPT6 KOOTOS

O Opihog éxel eMAEGEN va atToTIproEl OAa Ta IBI0XPNCIPOTIOO0IOUHEVA aKivnTa Kal Hia eTTévduon o€ akivnTta, otnv ebAoyn agia Tnv 1 lavouapiou 2004 kal va Bewpnoel
auTég TIG agieg wg To TeKPAPTO kdoTOog (deemed cost) kata Tnv 1 lavouapiou 2004. Katd Tnv KkTiunon Twv 1I810XPNCIKOTTIOIOUHEVWY OKIVATWY TTOU TTPAYUATOTIOINONKE
v 1 lavouapiou 2004, n e0Aoyn agia Twv akIvATWY TTpoadiopicBnke o€ € 175 ekar. evw n AoyioTikA agia ATav € 98 ekart. Bdoel Twv EAANVIKWY AoyioTikwv MpoTutrwy
(EAN). H ekTipnon Tng emévduong o€ akivnTa TTou TrpaypaToTroienke v 1 lavouapiou 2004, Tpoodidpioe Tnv eUAoyn aia TG oe € 43 ekaT. evw N AoyioTiK agia
Arav € 6 exkar. Baoel Twv EAM.

(v) E§aipson aopaAioTikwv ouuBoAdiwv
O Opihog eméAeEe va eQapuOaEl auTh TNV €GAIPEDN, KAl CUVETTWG EQAPHOTE TIG PETARATIKEG TTPdvoleg Tou AMXIT 4, oUPPWVA PE TIG OTTOIEG TO CUYKPITIKG TTOOG O
XPEIAZETAI VO aVATIPOCAPPOCTOUV.

Egaipéoeig amod TNV TANRPN avadpopIK epapuoyn Tou akoAouBidnkav atréd Tov OpiAo

H egaipeon amé Tnv avadpopikn epappoyn TG AoyIoTIKAG avTioTabuiong, 6Twg amaiteital amd 1o AMXM 1, eival N pévn amé TIG UTTOXPEWTIKES EEAIPETEIG TTOU Eivail
epappdoiun otov Opido. H Sioiknon éxel epapudael AoyioTIKA avTioTdduiong atmé Tnv 1 lavouapiou 2004, nuepopnvia petéBaong ot axéon e To AAM 32/AAM 39,
&Tav n oxéon avtioTabuIong IkavoTToinoe 6Aa Ta KPITAPIA yia AoyIoTIKR avTIoTaOuion oupgwva pe To AAM 39.

Zupowvia petagu ANXM kai EAN

O1 akGAOUBEG CUPPWVIEG TTAPEXOUV AETITOPEPEIEG TNG ETTIOPACNG TNG HETARaong oTa AMXIM oe oxéon pe:

- Ta gvoTroinuéva idia kepdAaia (Zny. 4.2.1),

- ToV gvotToinuévo IgoAoyiopd Tng 1 lavouapiou 2004 (Znu. 4.2.2),

- Tov gvoTroinpévo IgoAoyiopd Tng 31 Maprtiou 2004 (Znu. 4.2.3),

- TOV gvotToinuévo IgoAoyiopd Tng 31 AekepuBpiou 2004 (Znp. 4.2.4),

- TNV €VOTIOINUEVN KATAOTOON OTTOTEAEOUATWY Yia Tpiunvo TTou éAnge Tnv 31 Maptiou 2004 (Znp. 4.2.5),

- TNV evOTIOINUEVN KATAOTAON OTTOTEAEOUATWY Yia To £€T0G TTou éAnge Tnv 31 AekepuBpiou 2004 (Znp. 4.2.6).

ZUpgwva pe Ta EAM o Opidog dev TTapousiode KOTGATOON TOPEIOKWY POWV YIa TOUG TPEIG UAveS Trou éAngav Tnv 31 MapTiou 2004. ZUVETTWG, QUTEG O EVOIGPEDES
EVOTIOINUEVEG OIKOVOUIKEG KATAOTATEIG SV TTapouciddouv eTeSrynon Tou TTwg n PeTdBaon atmé Ta EAM ota AMXM éxel TNpedasl TIG TApEIakéG poég Tou OpiAou.

Mivakag rpoocapuoywy 15iwv kepaAaiwv peragd EAM kai AMXM

1 lav 2004 31 Map 2004 31 Aek 2004
€ ekar. € exar. € exar.

20voho 1Biwv kepahaiwv cUppwva pe Ta EAM 1.793 1.914 1.940
Mpooappoyf otnv evAoyn agia emevdloewy SIaBECIUWY TTPOG TTWANCN HETA atrd TNV avaBaAAdpevn @opoloyia
(AAMN39) 145 168 229
Mpooappoyh otnv €0Aoyn agia avTIOTABUICTIKWY TTaPAyWYwV Kal €Qappoyr AOYIOTIKAG avTioTABUIoNG PETd TV
avaBaArdpevn @opoAoyia (AAM39) (107) (152) (185)
Mpooappoyn aTé TNV EQAPHOYRA TOU TIPAYHATIKOU ETTITOKIOU PETA TNV avaBaAAdpevn @opoloyia
(AAT18 kai AATM39) (18) (18) (22)
Mpocappoyn améd TNV eQappoyn TNG TTPOEEOPANONG TWV AVAUEVOUEVWY TAPEIOKWY POWV OTOV TTPOCSIOpIoNS TNG
armopeiwong daveiwv petd TNV avapBaiiduevn @oporoyia (AAM39) (31) (32) (36)
Avayvwpion utrepagiag Tou TPOKUTITEI KATA TNV e§ayopd eTIXEIPHOEWY Katd To 2004 (AMXM3) - - 51
Avayvwpion GUAWV TTEPIOUTIAKWY OTOIXEIWV KATA TNV £5aYOPA ETTIXEIPAOEWY KaTA To 2004 (AMXM3, AAM38) - - 17
Mpooappoyr Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWY PETA TNV avaBaAAdpevn gopoloyia (AAM16, AAM17, AAMN36,
AAN40) 36 38 28
ATroavayvwpIon TTPOTEIVOUEVWY HEPICUATWY PEXPI va EYKPIBOUV atrd Toug HeToXoug (AAM10) 185 185 132
Mpooappoyr) TPoBAéwewy TBavWyV cuvTagiodoTIKWY Kol GAwv o@eAwv Tpog UTTaAAjAoug peETd  amd
avaBaAAépevn @opoloyia kai Siavopr KepdWV ot PETPNTA (AATT19) (39) (43) (50)
\OITIEG TIPOGOPHOYES (11) (9) (2
Z0voho 15iwv kepaiaiwv oUpwva pe Ta AMXM 1.953 2.051 2.102

O1 kUpieg dlagopég peTagy Twy EAM kai Twv AMXI mou €xouv oxéon pe Tov OpiAo avaAdovTal aTig TTapaypdeoug 4.3 kai 4.4.
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4. MerdBaon ota AMNXIM (cuvéxeia)
4.2 Tupowvia petagu AMNXM ko EAN (ouvéxeia)

4.2.2 Zupgwvia evotroinuévou icoAoyiopou Tnv 1 lavouapiou 2004

Avampooappoyég
EAN peTdpaong Anxn
Inu4.3. € eKar. € ekar. € ekar.
ENEPIHTIKO
Tapeio kai dlaBéoipa otnv Kevipiki Tpamela a 1.199 (40) 1.159
ATTQITACEIG KATA TTIOTWTIKWY I3PUUETWY B 886 245 1.131
Adveia kal TpokataBoAég oe TEAdTEG % 16.333 147 16.480
Xpeodypagpa (kTOG aTTéd TTapaywya XpNHATOOIKOVOUIKE péoa) 9 8.008 346 8.354
ZUPMETOXEG OE OUYYEVEIG ETTIXEIPATEIG 19 - 19
Evowpata kal UAa Tayia aToixeia (ekTdg atréd TNV UTrEpagia) € 655 80 735
Ymepagia oT - - -
NorTra oTolxeia evepynTIKOU (TTEPIA. TTAPAYWYA XPNHATOOIKOVOUIKA HETQ) 4 930 (191) 739
ZUvoAo evepynTIKOU 28.030 587 28.617
MAOHTIKO KAI IAIA KEGAAAIA
YTTOXPEWOEIG TIPOG TTIOTWTIKG I5pUpATA B 5.224 411 5.635
YTTOXPEWOEIG TIPOG TTEAATES B 17.309 (38) 17.271
YTroXpewaotIg atrd mMoTwTIKOUG TITAOUG n 2515 - 2.515
AoITré oToIXEia TTABNTIKOU (TTEPIA. TTAPAYWYA XPNHUATOOIKOVOUIKA PEoT) <] 1.066 72 1.138
B0 kepaAaia 1 1.793 160 1.953
Aikaiwpata peloyngiag 1 123 (18) 105
Z0voAo adnTIKoU Kal 1ISiwv Ke@aAaiwv 28.030 587 28.617
4.2.3 Zupgwvia evotroinuévou icoAoyiouol Tnv 31 MapTiou 2004
Avampooappoyég
EAN peTdpaong Anxn
Znu. 4.3. € eKar. € ekar. € ekar.
ENEPIHTIKO
Tapeio kai dlaBéoipa otnv Kevipikn Tpamela a 967 (35) 932
ATTQITACEIG KATA TTIOTWTIKWY I3PUUAETWY B 680 2.326 3.006
Adaveia kal TpokataBoAég o€ TEAdTEG % 17.384 552 17.936
Xpeodypagpa (KTOG aTTé TTapAywya XPNHATOOIKOVOMIKE péoa) 9 7.527 33 7.560
ZUPMETOXEG OE OUYYEVEIG ETTIXEIPATEIG 21 ) 19
Evowpata kal GUAa ayia aToixeia (ekTdg atréd TNV UTrEpagia) € 644 77 721
Ymepagia oT - - -
NorTra oTolxeia evepynTIKOU (TTEPIA. TTAPAYWYA XPNHATOOIKOVOUIKA HETT) 4 924 (233) 691
ZUvoAo evepynTIKOU 28.147 2.718 30.865
MAGHTIKO KAl IAIA KEQAANAIA
YTTOXPEWOEIG TIPOG TNIOTWTIKA IBpUHATA B 4.872 1.949 6.821
YTTOXPEWOEIG TIPOG TTEAATES B 17.211 433 17.644
YTTOXPEWOEIG aTTd TOTWTIKOUG TiTAOUG n 2.986 - 2.986
Noitra oToixgia TTaBnTIKoU (TTEPIA. TTAPAywYa XPNHUATOOIKOVOUIKG Péoa) [¢] 1.052 221 1.273
1810 kePAAaia 1 1.914 137 2.051
Aikaiwpata peloyneiog 1 112 (22) 90
ZuvoAo alnTikoU Kai 1I5iwv Ke@aAaiwv 28.147 2.718 30.865
4.24 Zupgwvia evotroinuévou icohoyiopou Tnv 31 Aekepppiou 2004
Avarmpooappoyég
EAN HETGRAONG Anxn
Zny. 4.3. € exar. € exar. € exar.
ENEPIHTIKO
Tapeio kai dlaBéoipa otnv Kevipikn Tpdmeda a 1.552 (42) 1.510
ATTQITAOEIG KATA THOTWTIKWY ISPUPATWY B 614 119 733
Aaveia Kal TTPoKaTaBoAéG o€ TIEAGTEG \% 20.498 733 21.231
Xpedypapa (EKTOG aTTé TTAPAYWYA XPNHUATOOIKOVOUIKG PéCa) ) 7.444 529 7.973
ZUUPETOXEG OE OUYYEVEIG ETTIXEIPAOEIG 58 1) 57
Evowpara kai GUAa Tédyia oToIxEia (EKTOG aTrd TNV UTTEpagia) € 672 86 758
Ymepagia ot - 51 51
Noitra oToixgia evepynTikoU (TTEPIA. TTAPEYWYa XPNUOTOOIKOVOUIKE péaa) 4 1.101 (368) 733
Z0voAo evepynTikoU 31.939 1.107 33.046
MAGHTIKO KAl IAIA KEQAAAIA
YTTOXPEWOEIG TTPOG TTICTWTIKA IBpUHATA B 5.265 96 5.361
YTTOXPEWOEIG TIPOG TTEAATEG B 18.209 (1) 18.208
YToXpewaelg atrd mMoTwTIKoUG TITAOUg n 5.067 704 5.771
Noimrd oToixeia TTaBnTIKOU (TTEPIA. TTAPAYWYA XPNHATOOIKOVOUIKA HETQ) [¢] 1.373 153 1.526
‘1510 kepdAaia 1 1.940 162 2.102
Aikaipata peloyneiog 1 85 (7) 78
Z0voAo TadnTIKoU Kal 18iwv Ke@aAaiwv 31.939 1.107 33.046
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Inueiwoeig oTig Evotroinpéveg Evaidpeoeg
Oikovopikég KaraoTdoeig

4. MeraBaon ota AMXM (cuvéxeia)
4.2 Tupowvia petagu AMNXM ko EAN (ouvéxeia)

425 Zup@wvia evoTroinpévNg KATACTAGNG OTTOTEAECHATWY Yia To TPipnvo TTou £éAnge Tnv 31 MapTiou 2004

Avarmpooappoyég

EAN peTdRaong Anxn

Zny. 4.4. € exar. € exar. € exar.

KaBapd ¢00da amd ToKoug a 234 12 246
KaBapda é00da ammd Tpatredikég apoIBES Kal TTPOURBEIES a 84 17) 67
AtroTeAéopaTa ammd aoPAAIGTIKEG UTTNPETTEG B - 4 4
‘Ecoda amd pn TpamedIKEG UTINPETiEg B - 6 6
Opyavikd égoda 318 5 323
Mn opyavikd é00da Y 30 (9) 21
AsiToupyikd é00da 348 4) 344

AerToupyikd €5oda S (185) 1) (186)

MpoBAEWEIG ETTIOCPAAWY ATTAITATEWY € (38) (7) (45)
AsiToupyika képdn 125 (12) 113
‘Ec0d0 GUPUETOXWY OE OUYYEVEIG ETTIXEIPATEIG - 1 1
Kepdn mpo @oépwv 125 (11) 114

Dbpog e100dApaTog (34) 2 (32)
KaBapd képdn peTa amod popoug 91 9) 82

Aikaiwpata peloyngiag (3) 1 (2)
KaBapd képdn TePI650U TTOU avaAOYyoUV OTOUG HETOXOUG 88 (8) 80

426 Zup@wvia evotroinuévou AoydplaopoU aTroTEAEOUATWY Yia To £T0G Trou éAnge TNV 31 Aekepppiou 2004
Avampooappoyég

EAN HETGRAONG Anxn

Zny. € exar. € exar. € exar.

KaBapd ¢00da ammd TéKoug a 1.038 56 1.094
KaBapd ¢00da ammd Tpatedikég apoIBEg Kal TTPOURBEIEG a 362 (74) 288
AmoteAéopaTa atré ao@aMOTIKEG UTTNPETiES B - 18 18
‘Egoda a1ré pn TpatedIkéG UTTNPECTEG B - 27 27
Opyavikd égoda 1.400 27 1.427
Mn opyavika éooda % 84 (22) 62
AziToupyikd écoda 1.484 5 1.489

AeiToupyIKa ££0da 5 (759) (13) (772)

MpoBAéyeIg ETICQAAWY aTTAITACEWY € (198) (25) (223)
AsiToupyikd képdn 527 (33) 494
"Ec0d0 GUPUETOXWY OE OUYYEVEIG ETTIXEIPATEIG - 6 6
Kepdn mpo @épwv 527 27) 500

DOpog €1003APATOG (149) 1 (148)
KaBapd képdn perd améd pépoug 378 (26) 352

Aikaiwpata peloyngiag (10) (2) (12)
KaBapd képdn £Toug TToU avaAoyoUv OTOUG HETOXOUG 368 (28) 340

4.3 Emregiynon avampocapuoywV o€ OTOIXEIO TOU EVOTTOINMEVOU IGOAOYICHOU

H akéAoubn avaAuon eTmegnyei TIG ONUAVTIKEG TTPOCAPUOYEG OE OTOIXEIO TOU voTroinuévou IooAoyiopoU Tnv 1 lavouapiou 2004, 31 Maptiou 2004 kai 31 AekepBpiou
2004.

(a) Taueio kai Siabéoipa ornv Kevrpikn tpameda
H peiwon oTo tayeio kal diaBéoipa otnv KeVTPIKA TpdTeda Baon Twv AMXIM mpoékuye atd dIapopEg TV TTapouaciaan.

ATTQITHIOEIS KATA MIOTWTIKWY ISPUNATWY, YITOXPEWUTEIS TTPOS TMIOTWTIKA 1I5pUNATa Kal YITOXPEWOEIS TTPOS TTEAGTES

(1) Z0pgwva pe Ta EAM, o1 xpewoTikoi TiTAoI avayvwpidovTav Katd Tnv €E6@ANCT) Toug, eV N AoyIOTIKA apxn TTou uloBeTABnke amd Tov Opido Baoel Tou AAM39 eival n
AoyioTikoTroinon katé Tnv nuepopnvia cuvaAiayng. H uioBétnon Tou AAM39 eixe wg aTTOTEAECHA TNV avayvwpion OToIXEiwv evepynTikoU Kai TraBnTikou Bacel
AoyioTIKOTT0ioNG KATA TNV NUEPOUNVia G TUVOAAQYAG.

(2) Zopgwva pe Ta AMXM, éyivav avatagivouoeig yia dedouAeupévoug TOKOUG Kal GAAEG Slapopég TTapouaiaong.

(v) Adveia kai mpokarafoAés os meAdreg
(1) Tov lodvio 2004, o OpiAog TIpOXWPENOE OTNV TITAOTTOINON OTEYAOTIKWY daveiwv. Bdoel Twv EAM, ta miTAomroinuéva oTeyaoTika Sdveia ammaAsipdnkav ammd Tov
100A0YIONO Kal Ta Ol eTaIpEieg €10IKOU OKOTTIOU TToU XpnaoigoTroiénkav otnv TitAotroinon dev evomoienikav. Bdoel Twv AAM39, AAM27 kai SIC12 autég ol eTaipeieg
€101KkOU OKOTTOU EVOTTOIRNBNKAV Kal N EVOTToinon €iXe wg atmoTéAeoua TNV algnon Twv daveiwv Kal TTPOKATABOAWY.

(2) Zopgwva pe Ta AMNXM €yivav avaragivoproeig yia deSouAeupévoug TOKoug Kal GAAEG diapopég Trapouaiaong.

(3) Zpgwva pe 10 AAM3Y, n amopeiwon Saveiwv utToAoyileTal Baoel NUIOYOVWY YEYOVOTWY Kal TTPOECOPANHEVWV QVAHEVOUEVWY AVAKTACIUWY KOBAPWY TAUEIAKWY
POWV, TTOU EiXE WG ATTOTEAETHA TN PEIWON TwV dAVEIWV Kal TIPOKATABOAWY.

(4) ZUpgwva pe Ta EATN o1 xpewoTikoi TiTAol avayvwpifoviav Kata Tnv e§6pAnan Toug, evw n AOYIOTIKA apXri TTou uloBeThBnke amd Tov Opio Bdoel Tou AAM39 eival n

AoyioTikoTroiNON KATE& TNV nuepopnvia ouvaAlayng. H uioBétnan Tou AAM39 eixe wg amotéAeopa TNV algnan Twv daveiwv Kal TTPOKATABOAWY o€ TTEAATEG AdYyw TNG
avayvwpiong OTOIXEIWV evepynTIKOU BAOEI TNG AOYIOTIKOTTOIONG KATA TNV NUEPOUNVia ouvaAAayng.
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeosg
Oikovopikég KaraoTdaoeig

MeraBaon ota AMXM (cuvéxeia)
ETe§iynon avampooapPoywV O€ OTOIXEIN TOU EVOTTOINMEVOU IGOAOYIOHOU (CUVEXEID)

Xpedypaga (s§aipoupévwy mapaywywv)

(1) Z0pgwva pe Ta EAM, 10 XapToQUAGKIO €TTEVOUOEWY TTapoudiaddTav oTo XapnAdTepo Tou guvoAikoU KOOToug/avattooBeaTng TIUAG KTAONG Kal TN ayopaiag agiog.

ZUpewva pe 1o AAM39 1o XapToQUAAKIO £TTEVOUTEWY TagIVOURBNKE WG XAPTOPUAAGKIO dlaBEcidwy TTPOG TTWANGN £TTEVOUCTEwWY TTou Trapouaiddovtal o€ 0Aoyn agia, Kai
Ta kEPDN Kal gnpieg TNG €UAoyNG agiag kataxwpouvTal aTa idia KepaAaia. AuTH n atrotipnon oe ebAoyn agia gixe wg amotéAeapa Ty atgnan Tng agiag Twv SiabéTipwy
TIPOG TTWANDN ETEVOUOEWY. ZUPQWva We Ta EAM, n AoyIOTIKA apXr] ATTOPEIWTNG HETOXIKWY PECWY ATAV BN EUBUYPAPUIOUEVN PE TIG OTTAITAOEIG Tou AAM39.

(2) ZUpgwva pe Ta AMNXM, éyivav avatagivouRoeig yia SedOUAEUpEVOUG TOKOUG.

(e)

(o7)

(t9

(n)

()

Idyio evepynTiké (evowpara kai GiAa mdyia aroixeia e§aipoupévng Tng umepadiag)

Z0ppwva pe Ta EAMN, 1o evowpata TAyla OTOIXEiQ TTOPOUCIAOVTAV OTO KOOTOG MEIOV OUCOWPEUPEVEG OTTOORECEIG, Kal oI amooféoelg utrohoyifovtav
XPNOIMOTIOIWVTAG TOUG TTPOPRAETTOpEVOUG aTTd T popoAoyikry vopoBeaia ouvieheoTég. Emriong, Ta akivnta avampooappdlovral, Bdoel popoloyikol véuou, avd
TETPOETIO. ZUPQwva pe Ta AMXI, Ta 1I510XPNOIMOTIOIOUKEVA OKIVNTA, KATAXWPEOUVTAl WG EVOWUATA TTAyIa OTOIXEIO Kol AoyloTikoTrolouvtal Bdoel Tou AAM16. Axivnta
TIOU KATEXOVTAI YIa OTTODOTEIG EVOIKIOU Kal/r) KEQAAQIOUXIKEG AVATIMATEIG, KATAXWPOUVTAI WG ETTEVOUCN O€ aKivnTa Kal AoyIoTIKoTroloUvTal e Bdon Tn uéBodo kdoToug,
gupewva pe To AAM40. Ymohoyidetal améoBeon kard Tn Sidpkeia TG WEEAING {wAG TwV TIEPIOUCIAKWY OTolxeiwv. Ta £¢oda mou Bdoer Twv EAM eixav
ke@aAaiotroinBei, €xouv diaypagei kal Exel KataxwpnBei amopeiwon akiviTwy. O Opihog €xel eTAEGEI va eTTIMETPROEI OAa Ta 1O10XPNCIPOTIOIOUPEVA OKivNTa KOl Hia
emévduon oe akivnta oe e0Aoyn agia Tnv 1 lavouapiou 2004, akoAouBwvTag TV TrpoaipeTikn €aipeon Tou AMXM 1 yia ebhoyn agia, wg Tekpapto kéaTog (4.1.2 (B)),
Kal va KpATACEI QUTEG TIG giEG WG TEKPAPTO

k60T0G. H emidpaon tng perdpaong ota AMXM og oxéon ye Ta o Tavw oTolxeia ATav algnon oTo TayIo EVEPYNTIKO.

Ymepadia

ZUpgwva pe Ta EATM, oI guvevwoEIg ETTIXEIPACEWY AOYIOTIKOTTOIOUVTAV XPNOIUOTIOIWVTAG TN “HéBOSO OUYKEVTPWONG CUUPEPOVTWY”, UE TNV NUEPOUNVIA POPOAOYIKNG
avapopdg va gival n nuepopnvia egayopds Kal pe TNV utrepagia TTou UTTOPEi va TTPOEKUTTTE aTTd TNV e§ayopd va kaTaxwpeital atreubeiag oTa idia kepaAaia. O OpiAog
£x€l EQaPUOTEl TNV €§aipeon ouvévwong emixelpoewy Tou AMXIM 1 kai dev €xel avaTrpooapUOTEl TIG CUVEVWOEIG ETTIXEIPAOEWY TTOU TTpaypaTtoTroiénkav piv Ty 1
lavouapiou 2004, nuepopnvia petdBaong oe AMXM (4.1.2(a)). Or ouvevwoelg emixeiprioewy Tou Opilou katd To 2004 gixav wg aTTOTEAETHA TNV AvVayvWPIoH UTrepagiag
katd 1o 2004.

Aoirrd oroixeia evepynrikouU (TepIAduBaAVOuEVWY TTapPAyWYwV XPNHUATOOIKOVOUIKWY ECWV)

H kivnon Twv AoImmwyv oToixgiwv evepynTikoU agopoloe Kupiwg Siagopég atéd Tnv avatagivopunon OeSOUAEUPEVWY TOKWY Kal TNV ATTOTIUNGN QVTIOTABUIOTIKWY
TTapaywywv atnv ebAoyn agia. Bdoel Twv EAIM, Ta Tapdywya Tou XapTo@uAakiou ouvaAAaywyv TTapouaidovtav atnv elAoyn agia, evw Ta avTIoTaBUIoTIKA Trapdywya
oge dedouleupévn Bdon. Zupgwva pe To AAM39, dAa Ta TTapdywya TTapoudiddovtal atnv gvAoyn agia. H TTpooappoyn Twv avTIOTOBUICTIKWY TTAPAYWYWY OThV
guhoyn agia, €ixe wg aTOTEAETA TNV AVAYVWPIOT AVTICTABUICTIKWY TTapaywywy Pe BETIKA eUAoyn agia, wg oToixeia evepynTIKoU.

Ymoxpewoei§ amé moTwWIIKOUS TiTAoug
Z0ppwva pe Ta EAM, ol etaipeieg €181KoU OKOTTOU TTOU XPNOIPOTIOINeNKav wg péoa TiTAotroinong, Sev evotrolouvTav. ZUpgwva pe Ta AAM39, AAM27 kai SIC12, Ta
Héoa TITAOTTOINONG EVOTTOINONKAYV, KOl N EVOTIOINGT EiXE WG ATTOTEAECHA TNV AUENON TWV UTTOXPEWOEWY ATTO TIOTWTIKOUG TITAOUG.

Aoirrd oroixeia madnTikou (TepiAauBavouévwy Tapaywywyv XpnUaroolKOVOUIKWY HECwWV)

(1) Z0pgwva pe Ta EAN, Ta mapdywya Tou XapTopuAakiou cuvaAiaywv Trapouadiddovtav otnv eUAoyn agia, evw Ta avTioTaBUIoTIKA TTapdywya ot dedouleupévn Bdon.

ZUpgwva pe 10 AAM39, 6Aa Ta Tapdywya Tapouciddovrial otnv gUAoyn afia. H TTpocappoyr) Twv avTIOTABUIOTIKWY TTapaywywv, otnv glAoyn agia , eixe wg
QATTOTEAETUA TNV AVAYVWPIOH QVTICTABUIOTIKWY TIApaywywy Pe apvnTikh e0Aoyn agia, wg oToixeia TadnTikoU.

(2) Zopgwva pe Ta EAM, Ta pepiopata avayvwpidovrav étav Trpoteivovtav amd 1o AloiknTiké ZupBoUAio, evwy Baon Tou AAM10 Ta pepiopata avayvwpiovral étav

eykpIBoUv amd Toug peTdxoug. H petdBaon ota AMXIT €ixe wg amoTéAeopa Tn HEIWON TwV UTTOXPEWOEWV OE OXECN MPE TTIPOTEIVOUEVA MEPIoUATa, Ta oTroia Ba
avayvwpioTolv éTav eykpIBouv aTTd Toug PETOXOUG.

(3) Z0pgpwva pe Ta EANN, TpoBAEWeIg yia TTAPOXEG TTPOCWTTIKOU avayvwpifoviav oUuewva Pe Ta TTpoBAeTTopeva atrd Tnv EAANVIKA epyartikr) vVOUoBeaia, atTOKAEIOTIKG yIa

U]

4.4

(a)

ATTOgNUIWCEIG OPUTTNPETNONG TTPOOWTTIKOU. ZUppwva pe 10 AAM19 o Ouihog éxel kavel TTPOBAEWEIS yia OTTOSNMIWOEIS AQUTTNPETNONG TTPOCWTTIKOU Kal TTOavES
QATTOXWPAJEIG TIPIV TNV KAVOVIKA aQuUTTNPETNON, TTOU EiXE WG ATTOTEAEOHA TNV AUENON TWY UTTOXPEWOEWV.

1610 KePAA Kai &i para pglowneiag
O1 Mo TTévw TTPOCTPHOYEG KaTaxwprBnkav, 6TTou ATav aTrapaitnTo, oTa AaTmoBEPATIKA KAl €iXaV WG ATTOTEAETUA TNV adnon Twv 1diwv Kepaiaiwy (Trivakag 4.2.1) kai
TN PEIWGON TWV SIKAIWPAETWY HEIOWNPIag.

Emegynon avamrpocappoywy oE OTOIXEIO TNG EVOTTOINUEVNG KATACTACTG OTTOTEAETUATWY

H akéAoubn avaAuon eTTegnyei TIG ONUAVTIKEG TIPOCAPHOYEG O€ OTOIXEIO TNG EVOTTOINUEVNG KATACTAONG ATTOTEAETUATWY Yia TO €T0G TTou éAnge Tnv 31 AekepPpiou 2004
Kal yia 1o Tpipnvo Trou éAnge Tnv 31 MapTiou 2004.

KaBapa é0oda amé rokoug kai kabapd éooda amé TpamefikéS apoIBES Kal mpourlsiss

(1) Z0pgwva pe Ta EAM, Tpamedikég apoIBEG TTou eI0TTpAXONKav Kal £€605a TTou €Xouv TTANPWBOET OXETIKA PE XPNUATOOIKOVOMIKG GTOIXEIO EvEPYNTIKOU, avayvwpioTnkav o

Tapelokn Baon wg mpopnBeieg. O AoyioTikdg Xeipiopdg pe Baon Ta AAM18 kai AAM39, Tou TTPORAETTEI TNV TTPOCAPUOYH TOU TTPAYHATIKOU ETTITOKIOU YO KATTOIEG
TPATTEQIKEG APOIBEG, €iXE WG ATTOTEAETHA TNV AUENON TwV KaBapWwV 00dwWV aTTd TOKOUG Kal T PEIWON TwV KaBapwy 068wV aTrd TPATTESIKEG APOIBESG Kal TIPOURBEIES.

(2) Tov loUvio 2004 o OpiAog TTPOXWPENTE HE TNV TITAOTTOINGN OTEYACTIKWY daveiwv. ZUuewva pe Ta EAM ol eTaipeieg €181koU OKOTTOU TTOU XPNOIJOTIOIRBNKav wg HEoa

TITAOTTOINONG B€v €votrolodvTay, Kal Ta kaBapd écoda atmd diacpaliopéva oupgépovTa (retained interests) avayvwpifoviav wg pn opyavikd écoda. ZUpgwva PE Ta
AMNXM, Ta yéoa TITAOTTOINONG £VOTTOIBNKAV KAl 0 TOKOG TWV OTEYAOTIKWY daveiwv TEPIAPONKE oTa é0oda aTTd TOKOUG.

(3) H kaBapn peiwon ota £é00da atrd TTPOUNOEIEG OPEIAETAI £TTIONG T€ JIAPOPEG TTAPOUCIATNG OTNV KATACTACT OTTOTEAEOUATWY.

(B)

(v)
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KaBapd é005a amé aopaAioTIKES UTTNPETiES Kal é008a amro un TpamediKéS UTTNPETIES
MNa okotrolUg TTapouadiaong TNG KATdoTaong atoTeEAeOUdTWY cUP@wva pe AMXI, ta kaBapd é00da amd aoPOAIOTIKEG UTTNPECIEG KAl Ta €000a OTTO Un TPATTEIKEG
UTINPETiEG, £X0UV KataxwpnBei §exwpioTd amd Ta kaBapd £é0oda aTmd TPATTECIKEG ApOIBEG Kal TIPOUNBEIEG OE SEXWPIOTEG YPANUEG OTNV KATAOTAON ATTOTEAETUATWY.

Mn opyavika égoda

ZUpgwva pe Ta EAM, Ta kaBapd £€008a atré Ta ETa TITAOTTIOINGNG TTOU SEV £VOTTOIOUVTAV, QVayVWPIJoVTaY, WG Un Opyavika £€00da, TNV KATAOTAON OTTOTEAEOHATWY
Aoyw diacpahiopévwy oupeepdvTwy (retained interests). Zupgwva pe Ta AMXM 01 KOTOOTAOEIG ATTOTEAEOUATWY QTTOTEAEOUATWY TwV WPECWV TITAOTIOINONG
evoTrolouvTal TTAPWG. AUTO €iXe WG ATTOTEAEOUA TNV AVOKATATASN TTOOWY ammd Ta Pn opyavikd £é0oda oT1a kabapd £é0oda atrd TéKoug atd To SeUTEPO TPIUNVO TOou
2004.



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeoeg
Oikovopikég KaraoTdaoeig

MerdBaon ota AMNXIM (cuvéxeia)
ETre§iynon avampooapPoywV O€ OTOIXEIN TNG EVOTTOINUEVNG KATAOTAONG ATTOTEAETHATWY (TUVEXEIQ)

Aeiroupyikd é§oda

(1) Z0pgwva pe Ta EAM, o1 amooBéoeig utroAoyifovTav XpnoIHOTIOIMVTAG TUYKEKPINEVOUG POPOAOYIKOUG OUVTEAEDTEG. ZUP@wva pe Ta AMXI o amooBéoelg xpewvovTal

KaTé TN dIdpKeIa TNG WPEAIMNG CWAG TWV CTOIXEIWV EveEPYNTIKOU. AUTO €iXe WG ATTOTEAEOUA TN PEIWGOT TOU £€600U TWV ATTOORECEWV.

(2) ZUpgwva pe Ta EAM, TTpoBAEWEIS yia TITAPOXEG TTIPOCWTTIKOU avayvwpifovTav cUu@wva he TNV EAANVIKRA £pyaciokr) vouoBeaia pévo yia atrodnuItaEls apuTTnPETNONG

TPoowWTTIKOU. O1 eMTIPOTOETEG TTPORAEWEIG YIa ATTOJNUIWOEIG APUTTNPETNONG TIPOCWTTIKOU KAl TMBavEG aTTOXWPATEIG TIPIV TNV KAVOVIKF) aQuUTTNPETNON EiXav WG
aTroTéAETHa TNV augnaon Tou KOOTOUG TTPOCWTTIKOU.

(3) Z0pgwva pe Ta EAM, o1 UTTOXPEWOEIG YIa KOTABOAEG TTPOOBETWY TTapoxwv ot UTTaAARAoUg agaipolvTal atreuBeiag ammd Ta idia ke@dAaia YEow Tou Aoyapiacpou

4.
44
(®)
(e)
5.
5.1
5.2
5.2.1
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d166eang 6tav mpotaboulv. ZUpgwva pe Ta AMXM o1 UTTOXPEWOEIG YIa KOTABOAEG TTPOCOETWY TTaPOXWV Ot UTTAAAAAOUG KaTtaxwpouvTtal OTnv KataoTaon
aTTOTEAETUATWY OTAV EYKPIBOUV aTTd TOUG PETOXOUG. AUTO €iXE WG OTTOTEAEOUA TNV AUENON TWV AEITOUPYIKWYV EEODWV.

TMpoBAéweis emopaAwv amaiTioswv

Ze oxéon pe Tnv armropeiwan daveiwv, Baoel Twv EAM, kabopifovtav ouykekpipéveg TTPOBAEWEIG Saveiwv JepovwHEVa 1) o€ BAon XapTOQUAAKiOU EvavTl aTTodOTIKWY A
HUN-aTTodoTIKWY daveiwv. AuTd €iXe wg aTTOTEAEOUA TNV KaTaxwpenon TPoPAéwewy Bdoel avapevopevwy {nuiwv Aapdvovtag utéyn Tnv afia Twv eEao@alioewy,
XWPIG TTPOELOPANCN TWV AVAPEVOUEVWY PEAOVTIKWY TOMEIOKWY powv. Emmmpocbeta, olugwva pe Ta EAM, €60da ot oxéon pe avakTAOEIG, KOTAXWPOUVTAV WG
TIPopNBeIeg TTANPWTEEG. ZUpPwva pe To AAM39 0 OpIA0G £Xel TIPOESOPANTEI TIG AVAUEVOUEVES TAUEIOKEG POEG KAl £XEI AVOKATATASEI OTNV KATAOTAGT ATTOTEAETUATWY
£€€oda O€ OX€ON ME AVAKTACEIG WE OTTOTEAEOHA TNV augnon Twv TTPORAEYEWY ETICQOAWY ATTAITACEWY Kal TTPOKATABOAWY Kal TV a’¢non Twv SIKAIWHATWY Kal
TIPOUNBEIWV EICTIPAKTEWV.

Alayegipion XpnHATOOIKOVOUIKOU KIvEUvou
XpRon XPNHATOOIKOVOUIKWY HECWV

O1 dpaoTnpIdTNTEG Tou Opidou oxeTifovTal Kupiwg, €k PUOEWG, PE TN XPAON XPNHUOATOOIKOVOMIKWY HEowv, TrepIAapBavopévwy Trapaywywy. O Opidog atmrodéxeTal
KOTABEOEIG aTTd TIEAATEG, TOOO pE OTABEPO OCO Kal PE KUMAIVOPEVO ETTITOKIO, Kal yia SIAPOPEG TTEPIGDOUG ETIBIWKOVTAG VO TIPAYHATOTIOICE TTEPIBWPIA ETTITOKIOU
TAvVW a1Téd To PECO OPO, PECW TNG ETTEVOUONG QUTWV TWV KEPOAaiwv o€ uwnAig TroIdTNTag TEpiouciakd atoixeia. O OpIAog ETISILKEN va augavel auTtd Ta TrepIBwpIa,
HEOW TNG CUYKEVTPWAONG BPaXUTTPOBETHWY KEPaAiwy Kal TTapaxwpnong daveiwy yia HeyaAUTEPEG TTEPIOGSOUG PE UYPNASTEPA ETTITOKIA, KPOTWVTAG TAUTOXPOVA ETTAPKNA
PEUCTOTNTA WAOTE VA IKAVOTTOIEI OAEG TIG ATTAITACEIG TTOU PTTOPET VO TIPOKUYOUV.

O OpiAog emIBIWKE! ETTIONG VO AUEROE Ta TIEPIBWPIA ETTITOKIOU, PECW TNG EICTTPAgNG TTEPIBWPIWY TTAVW aTrd To HECO 6po, PETE aTTd TTPORBAEWEIG, OTTO TNV TTApaXWwPnan
daveiwv o€ TTEAATEG EPTTOPIKAG Kal ANIAVIKAG TPOTTEQIKAG HE éva 0pOG TOTWTIKOU KIvOUvou. AUTA Ta XpnHaTtodoTikd avoiypata TepIAapBdavouv daveia Kal Xopnynoeig
€VTOG I00AOYIONOU KABWG KAl £YYUNOEIG Kal BAAEG BETUEUTEIG, OTTWG TTIOTWTIKEG ETTIOTOAEG, EKTOG I00AOYIOHOU.

O OpiAog ouvaAdooETal ETTIONG O€ XPNHOTOOIKOVOMIKG PECO Kal TTaipvel BE0€IG OE EUTTOPEUDINA KOl EEWXPNHATIOTNPIOKE JETT, CUUTTEPIAGHBAVONEVWY TTAPAYWYWY
Héowv, yia va eKUETOAAEUETOI BPOXUTTPOBECHEG SIAKUMAVOEIG OTNV ayopd PETOXWY Kal OPOAOYWY, OTIG OUVAAAQYHATIKEG ICOTIPIEG Kal OTa €mMITOKIA. To AlOIKNTIKO
ZupBoUAio kaBopidel dpia guvaAAaywv yia To péyeBog Tou avoiydaTog TTou PTTopei va atrodexBei o€ oxéon pe katabéoelg piag nuépag (overnight) kai nueprioieg Béoeig
OTTWG Kal Opia yia peyaAUTepeg BIApKeIEG. Me TNV €€QipEOT OUYKEKPIPEVWY QVTIOTABUIOTIKWY SIAKAVOVIOUWY, TO Gvolyua Ot GUVAAAAYHOTIKO KivBuvo Kal Kivduvo
ETNTOKIWY OXETIKA WE QUTE Ta Trapdywya avaAapBavetal ouviBwg yia va avTIoTaBUIOTOUV ekKpepEiG BEoelg, woTe va eAeyxBei n SiakUpavan ota kabapd Tood
HETPNTWY TTOU ATTAITOUVTAI VIO V& CUHMYN@PIOTOUV ayopaieg B£0EIG.

AvTioTabuioeig eUAoyng agiag

O OpiAog avTioTaBuilel PEPOG TOU UPICTANEVOU KIVOUVOU ETITOKIWY TTou TTPoKUTITEl amrd moavh peiwaon Tng e0Aoyng agiag opoAdywv SIabéoipwy TTPog TTWANGN HE
oTabepd emTOKIa Kal MBavA avgnon Tng eUAoyng agiag KaTtaBEéoewy OE eyXwpla Kal EEva VOPIoPaTa, XPNOIPOTIOIWVTAG CUHBACEIG avTaAAayng ETITOKIWY Kal Eévwv
vopiopatwy. H kaBapr ebhoyn agio autwv Twv cupBaoccwy aviariayrig Tnv 31 Maprtiou 2005 Atav € 285 ekatoppupia (31 AekepPpiou 2004: €333 ekatoppupia)
(onu. 17).

AVTIOTABUIOEIC TAUEIAKWY POWV

O Opihog avTioTaBilel HEPOG TOU UPICTAPEVOU KIVOUVOU ETTITOKIWY TTOU TTPOKUTITEI OTTO SIAKUPAVOEIG OTIG TAMEIOKEG POEG, OXETIKA PE PHEANOVTIKEG aAAaYEG ETTITOKIWV
TTEPIOUCIOKWY OTOIXEIWV ] UTTOXPEWOEWY ME KUMPAIVOUEVA ETTITOKIA 1 N QvayvwpIoBEVTEG TTIBAVEG TTPOBAETTOMEVEG OUVAAAAYEG, XPNOIMOTIOIWVTOG OUMBACEIG
avrtaAayig emTokiwy. H kaBapr eUAoyn agia autwv Twv cupBacewv avtarayig Tnv 31 Maptiou 2005 Atav € 20 ekatoppUpia (31 AeskepPpiou 2004: € 22
ekaToppUpia) (ony. 17).

MapdyovTeg XpnUATOOIKOVOMIKOU KIVEUvou

O1 dpaoTnpIdTNTEG Tou OpiAoU TOV €KBETOUV OF BIGPOPOUG XPNHUATOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKG Kiviuvo, Kivduvo ayopdg (cupTtrepidapfavouévou Kivouvou
guvaoAAdypaTog Kal KIvOUvou €TTToKiwv) Kai Kivduvo peuoTtétntag. H yeviky oAk Siaxeipiong kivdUvou Ttou Opilou, eoTmiddetal otnv afeBaidtnta Twv
XPNHOTOOIKOVOUIKWY OYOPWY KAl GTTOOKOTTEI OTO va EAAYIOTOTTOIET TNIBAVEG APVNTIKEG ETTITITWAOEIG OTN XPNHATOOIKOVOUIKN €TTIO00N, XPNHUATOOIKOVOMIKY KATAOoTACN KAl
Tapelokn por Tou OpiAou.

MoTwTiKOG Kiviuvog

O OpiAog ekTiBeTal O€ MOTWTIKG Kivduvo, TTou gival o Kivduvog To avTioudBaAlAdpevo pépog va aduvartei va e§opAfoel TAPWG Ta TTOad TToU oPeiAel dTav auTtd
TpokUTITouV. MpoBAéyelg armousiwong avayvwpifovtal yia {nuieg TTou €xouv TTpayuaToTroiNdei Katd TNV nuepounvia Tou 160AOYIoPOU. ZNUAVTIKEG aAAayEG OTnV
OIKOVOWia 1 OTNV KATAOTAON EVOG OUYKEKPIPEVOU BIOPNXavikoU Topéa TTou atroTeAEi éva aonuavtikd pépog Tou xaptopuAakiou Tou Opidou, TBave va em@épel {nyieg
TToU JI0PEPOUV aTTO AUTEG TTOU QVAYVWPIOTNKAV KOTA TNV NUEPOUNVia TOU I00AOYIOHOU. ZUVETTWG N Aloiknon SIaxeIpiCETal TTPOCEKTIKG TNV €KOECT TNG OE TMIOTWTIKO
KivBuvo.

O OpiAog dlapBpwivel Ta ETTITTEDT TOTWTIKOU KIVOUVOU TTou avaAapBavel, pe Tnv emiBoAr opiwv OXeTIKG Pe To YEyeBOG TOu aTTodekTOU KivEUVOU aTTé KATTOIO TTIOTOUXO i
opada ToToUXWY Kal atrd yewypa@ikoUg Kal BlognxavikoUg Topeig. Autol Tou €idoug ol Kivduvol TrapakoAouBoUvtal og TrepIodIkr) BAON Kal UTTOKEIVTAI OE ETAOIA T
ouxvoTepn avabewpnaon. Ta épia o€ oxéon Pe Ta eTTiTeda TOTWTIKOU KIVOUVOU KaTtd TTpoidv, BIOPNXaviko TOPEa Kal Xwpa eykpivovTal KAOe Tpipnvo amoé 1o AloIKnTIKO
ZupBoUAio. To Gvolyha O€ KATTOI0 TTIOTOUXO, CUMTTEPIAGUBAVOUEVWY TPATTIE(WY Kal XPNUOTIOTWY, Eival ETITTPOCOETA TTEPIOPICUEVO PE UTTO-Opia TTOU KAAUTITOUV
avoiypoTa evidg Kal €KTOG 100AOYIOHOU, Kal oTré nueprola Opia KIVOUVOU TrOpAdoong o€ OXEon HE €PTTOPIKA OTOIXEid, OTIWG TTpoBeopiakd cupBoAaia Eévou
guvaAAdypaTog. Ta TTpaydaTiké avoiypaTta évavT Twv opiwv TTapakoAouBolvtal o€ nueprala Baon.
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MoTwTiKk6G KivBuvog (Tuvéxeia)

Qg évag amod Toug peyaAutepog TpaTtredikoug 1I91wTIKoUg opidoug atnv EAAGDa, o OpiAog evepyoTroliTal oTov Topéa davelopoU IBIWTWY Kal eTTIXEIPHoewy. H dlactropd
TOU TTIOTWTIKOU KIVOUVOU €ival ETTOPKWG EAaTTAWUEVN O€ éva €UPOG IBIWTWYV KAl ETAIPIKWY TrEAATWV. H dlaxeipnan Tng €kBeong o€ MOTWTIKG KivOuvo YiveTal Héow NG
TOKTIKAG avaAuong TNG IKAVOTNTOG TWV TTIOTOUXWY Kal TIBavWwyY TTICTOUXWY, Va TNPACOUV TIG UTTOXPEWOEIG ATTOTTANPWHNAG TOKWVY Kal KEQOAQiou kal JETw TNG aAAayng
opiwv davelodotnong, otou Kpivetal amapaitnto. O OpIAog peIVEl TOV TIOTWTIKG KivOUVO OXETIKA We OAVEID Kal XOPNyAoelg o€ TEAdTEG, péOw TNG ouvayng
eCao@aliopévwy dlakavoviopwy. Ta €idn egacpalicewyv Tou AapBdvel o OpiAog eival kaTaBéoelg oe PETPNTA Kal TAPEIOKE I00dUvapa, akivnTn Treplouaia, agidypaga,
TAoia kol Tpatedikég eyyunoelg. H afia Twv e§aopaliocwyv TTou katéxel o Opihog Tnv 31 MapTiou 2005, avépxetal oe 27% (31 AekepBpiou 2004 - 27%) Tou guvoAikoU
TT000U TWV SAVEIWY Kal TIPOKATARBOAWY O€ TTEAGTEG.

O1 GUYKEVTPWOEIG KIVOUVOU avd OIKOVOMIKG Topéa oTo Savelakd XapTo@uAdkio Tou Opidou apoucidlovTal oTn Znueiwon 18.

(a) Napdywya

O OpiAog dlatnpei Opla eAEyXou TwV KaBapwV avoIKTwy Bécewv o€ TTapdywya, dnAadn Tng diagopdg peTagl oupBoiaiwv ayopdg kal TTWANONG, Katd TToad Kal 6poug.
Ze KGOe aTIyWr), TO TTOGG TTOU UTTOKEITAI O€ TTIOTWTIKG KivOuvo TTepIopileTal TNV TpEXouoa euAoyn agia Twv PECwy TTou gival uvoikd yia Tov OpiAo (dnAadr TTapaywya
He BeTikry eUAoyn agia), TTou o€ oxéon Pe Ta TTapaywya gival povo éva PIKpd PEPOG Tou BewpnTikoU TToooU TwV CUPBOAdiWY TTOU XPNOIWOTIOIOUVTal VI VA EKPPECOoUV
TOV OYKO TWV EKKPEPWV Péowv. H diaxeipnon Tng £ékBeong o€ MOTWTIKG KivOUVO, YIVETAI WG PHEPOG TWV YEVIKWV Opiwv daveloddTNoNG o€ TTEAATEG, GUVUTTIOAOYICOHEVNG
NG mMBavg ekBEong o€ dlakupavaoelg TNG ayopds. E¢aogalioeig i dAAa agidypaga dev AapBdavovtal cuviBwg yia eKBECEIG OE TIIOTWTIKG KivOUVO aQUTWV TwV HECWV,
€KTOG OTTOU 0 OpINog aTraiTei KatdBean Tou TepIBwpiou (margin deposit) ammd Ta avriocupBaAlrdpeva pépn. MepIoaOTEPEG TTANPOPOPIEG TXETIKA PE TO TTAPAYWYS HETT
Tou Opilou TrapouadiagovTtal oTn onueiwon 17.

(B) Kupior Siakavoviouoi oupyneiouou

O Opihog Trepiopiel TrepaITépw TNV £€KBETT) TOU O€ TMOTWTIKEG {NHieg HETW TNG oUVOWNG KUPIWV JIOKAVOVIOUWY CUPYNQIOHOU HE avTIoUUBaAAOUEVa pépn PE Ta OTToix
TIpaypaToTIOEl oNUAvTIKG dyko guvaAiaywv. Or kKUpIol JIOKAVOVIOHOi CUMYNPITHOU dev KATAAYOUV YEVIKG OTO GUPYNPIOUO TWV OTOIXEIWY EVEPYNTIKOU Kal TTaBnTiKoU
Tou 100A0YIOUOU, KaBwg ol cuvaAlayég ouvABwg eo@Aolvtal oe pIKTH Baon. Evroltolg, o OTWTIKOG KivOUVOG UEIWVETAI PECW TWV KUPIWV OIAKAVOVIOUWY
oupgyneicpoU OTO ONpEI0 TTOU av TTAPOUCIAOTEl €va TIEPIOTATIKG aBETNONG EKTTARPWONG UTTOXPEWOEWY, TOTE OAA Ta TOOA PE TO avTIOUPBAAAOUEVO PEPOG
TepuaTifovtal Kal eEopAouvTal oe kabapr) Baon. H ouvoAikr ékBean Tou Opidou o€ TTIOTWTIKS KivOUVO OTTO TTapGYywWYa HECT TTOU UTTOKEIVTAI O€ KUPIOUG SIaKavovioHoug
quPYN@IoHOoU, PTTopEi va aAAdgel onuavTika péaga o€ oUVTOpO XPoVIKS SIAoTNUA, KaBWG ETTNPEAZETal aTTd TNV KABE TUVAAAQYT) TTOU UTTOKEITAI OE SIAKAVOVIOUO.

(v) Asopeuoeig mou oxerifovral ps mioTwon

O KUpPIOG OKOTTOG TWV SETPEUCEWV TTOU OXETICOVTAI PE TTIOTWAN, €ival n dlao@AAion Tl uTTdpxouv KepaAaia diaBéoiua oToug TTeAdTEG OTTwG atraiteital. Or eyyuroeig
Kal Ol TNOTWTIKEG ETTIOTOAEG QEPOUV TOV iDI0 TTIOTWTIKG KivOuvo 6TTwg Ta SAvela, KaBWwg avTITpoowTreUouv avékkAnTeg diaBeBaiwoelig 611 o Opidog Ba Tpoei ot
TTANPWHEG, OE TTEPITITWON TTOU KATTOI0G TIEAGTNG OV PTTOPET va EEOPAATEI TIG UTTOXPEWOEIG TOU TIPOG TPITOUG. EVEYYUEG KAl EPTTOPIKEG TTICTWTIKEG ETTIOTOAEG, OI OTTOIEG
ival ypamTég deapeloelg ammod Tov OUINO €K PEPOUG €VOG TTEAGTN TTOU ££0UCI0B0TEI KATTOIO TPITO Vva €kBidel BIATAYEG TTANPWUAG HEXP! EVOG TTPOKABOPIOHEVOU TTOTOU
KATW aTTo EI8IKOUG OPOUG Kal GUVONKEG, ival Eao@aAITUEVA ATTO TO UTTOKEIUEVO POPTIO EPTTOPEUNATWY TTOU OXETICOVTAI KAl CUVETTWG PEPOUV AIyOTEPO Kivduvo ammé ot
£va davelo.

O1 5eopeVOEIG yIa ETTEKTACT TOU OPIOU TTIOTWONG, AVTITTIPOCWTIEUOUV WN XPNOIHOTIoINpévVa 6pia O HOP@r) daveiwy, EYYUNOEWV I} THIOTWTIKWY ETTIOTOAWY. AVa@OpIKG e
TOV TIOTWTIKG KivOUvo JeOPEUCEWY yia ETTEKTACT TOU opiou TTioTwong, o Opihog evdexopévwg va ekTiBeTal oe {nuIG eveg TToooU ioou e TO OUVOAO TWV pn-
xpnoigotroinuévwy decpelocwyv. Evroutoig, n mlavA {nuid eival pIKpOTEPN ammd TO GUVOAO TWV HN-XPNOIUOTIOINUEVWY OEOPEUCEWY KOBWG OI TTEPIOTATEPES
OeOUEVOEIG YIa ETTEKTACN TOU OpPioU TTIOTWONG ESOPTWVTAI ATTd TNV IKAVOTNTA TWV TTEAATWVY va dIaTnPoUV CUYKEKPIPEVA ETTITTEDT TOTWTIKAG aglotaTiag. O OpiAog
TrapakoAouBei Tn TTepiodo péXP! TN AREN TWV TTICTWTIKWY SEOPEUCEWY KABWG Ol HOKPOTTPOBETUEG DETUEUOEIG £XOUV YEVIKG PEYAAUTEPO BaBUS TOTWTIKOU KIVOUVOU
atd TIG BPaxuTTPOBeaeg dETUEVTEIG.

(6) M'ewypaikr CUYKEVTPWOT OTOIXEIWV EVEPYNTIKOU, TTABNTIKOU KAl EKTOS IGOAOYIOHOU.
AvAAUCN PE TN YEWYPAPIKT) CUYKEVTPWOT TWV OTOIXEIWV EVEPYNTIKOU, TTABNTIKOU Kol EKTOG ICOAOYIOHOU TTOU ETTEGNYE TIG GUYKEVTPWOEIG TIIOTWTIKOU KIVOUVOU OXETIKA
HE YEWYPAPIKES TTEPIOXEG TTAPOUCIAZETAI OTN Znyeiwon 35.

O1 GUYKEVTPWOEIG KIVOUVOU YEWYPAPIKWY TOPEWY PECT OTO davelakd XapToQUAGKIo Tou OpiAou avaAdovTal oTn Znueiwon 18.

Kivduvog ayopdg

O Opihog ekTiBeTan o€ kivduvo ayopdg. O Kivduvog ayopdg TTPOKUTITEI OTTO AVOIKTEG BETEIG OE ETITOKIA, {Evo TUVAAAaYUa Kal HETOXIKG TTPOIGVTA, T OTToia EKTIBEVTOI OF
YEVIKEG Kal OUYKEKPIPEVEG dlakupdvoelg otnv ayopd. O Opidog epapudler Tn péBodo value at risk (VaR) yia va utroloyioel Tov kivduvo ayopds Twv BEgewv TTou
KOTEXOVTAI KOI TNG TTIOAVAG OIKOVONIKAG {npiag Baaifopevog o€ UTTOBEOEIG Yia DIAQOPES AANOYEG OTIG OUVBNKEG TNG ayopds.

To VaR Trou empetpei n Tpdmeda eival pia eKTipnon, pe mooooTd akpiBeiag 95%, Tng mOavAg {nuiag TTou UTTOpEi va TTPOKUYE! av oI TPEXOUTEG BECEIG KaTEXOVTAV
Xwpig aAayn yia pia Tepiodo 10 nuepwv (Trepiodog Katoxrg). H empérpnon yivetal pe TETolo TPOTIO WOTE UECT O€ pia TIEPiIdO 10 NUEPWYV VO PNV TTPOKUTITOUV {nuieg
Trou va utrepBaivouv 1o VaR, katd péoo épo, épav NG pIag Yopdg To Xpovo. Ta TTpaydaTiké atmmoTeAéopaTta TTapakoAouBoUvTal TAKTIKG yia va eAEyXETal N agloTmioTia
TWV UTTOBECEWV Kal TWV TTAPAPETPWY TTOU XPNOINOTTOIOUVTal 0TOV UTToAoyiopd Tou VaR.

Kabwg 10 VaR amoteAei avammdéomacTo YEPOG TOU oUCTAMATOG EAEyXOU Tou KIvOUvou ayopdg Tou Opilou, éxouv katapTioTei Opia Tou VaR yia 6Aeg Tig epyacieg
(EMTTOPIKEG KAl TPATTEQIKEG) KAl N TIPAYUATIKY €KBEaN OTOV Kivduvo, avabswpeital kaBnuepiva oo Tn dioiknon. To péoo kabnuepivé VaR yia Tnv Tpamela yia Toug TPEIG
urveg ou éAngav v 31 Maprtiou 2005, yia Trepiodo KATOXAG HIag pépag ATav € 5.4 ekatoppupia (yia To Tpiunvo Trou €Ange 31 Maprtiou 2004: € 9.1 ekartopplpia). To
Héoo kabnuepivo VaR yia v Tpdrmeda kaTtd Tn didpkeia Tou £Toug Tou éAnge 31 AekepBpiou 2004 yia Trepiodo kaToxig Hiag pépag Arav € 6.8 exatopptpia. Evroutolg,
n Xpnon auTrig TnG peBGdoU dev aTTOTPETTEI {NMIEG EKTOG QUTWY TWV OPiWV OE TTEPITITWAON TTI0 TNPAVTIKWY SIOKUHAVOEWV TNG ayopds.

(a) ZuvaAAayparikog Kivduvog

H XpnuaTOOIKOVOIKH) KOTEOTOON Kal OI TAPEIOKEG PoEg Tou Opilou ekTiBevtal o€ Kiviuvo amd Tnv emidpacn Twv JIOKUPAVOEWY OTIG 1I0XU0UCEG OUVAAAAYNOTIKEG
100TIHieg. To AloiknTiké ZupBouAio kabopilel 6pia oTa emieda ékBeong o€ kivduvo, Ta otroia TTapakoAouBouvtal kaBnuepiva. O Tivakag otn Znueiwan 39 cuvoyidel
Tnv ékBean Tou Opilou o€ ouvalaypatiké kivduvo katd Tnv 31 Maptiou 2005 kai 31 AekepBpiou 2004. Xtov Trivaka TTepIAapBAvovTal Ta OToIXEIa EvEPYNTIKOU Kal
TraBnTIKoU Tou OpiAou, avda vopiopa, aTn AoyioTikr Toug agia.

(B)Kivduvog smitokiou

H XpnuaTOOIKOVOMIKH KATAOTACN Kal Ol TAPEIakEG poég Tou Opilou ekTiBevTal o€ Kivouvo ammod TIG MIOPACEIS TwV SIOKUPAVOEWY OTa 1I0XUovVTa €TMTOKIA ayopds. O
KiVOUVOG ETTITOKIOU O€ TAPEIOKEG POEG, €ival O KivOUVOG OI HEANOVTIKEG POEG WETPNTWYV €VOG XPNHATOOIKOVOMIKOU HECOU va SlakupavBouv Adyw Twv aAlaywv ota
emTéKIa TNG ayopdg. O Kivduvog emiTokiou euAoyng agiag €ival o Kivduvog n agia evog XpnHATOOIKOVOUIKOU JETOU va SiakupavBei Adyw Twv aAAaywy oTa emToKIa TG
ayopds. Qg amoTéAeopa TETOIWV aAAQyWv, Ta TTEPIBWPIa ETITOKIOU WTTOpei va augnBolv, oAAG pTTopei Kai va peiwBolv 1 va dnuioupyRoouv {nuieg O1av
TTapPoUCIaoToUV PN avapevopeveg aAAayég. To AloiknTikd ZupBouAio kaBopiel Opia og oXEan e Ta ETTITTEdA avavTioToIxiag (mismatch) €TmToKIakWY avaTipoAoyRoewy
TTOU pTTopoUV va avaAngBoulv, Ta oTroia TTapakoAouBolvTal o€ nueprioia Baon.

O mivakag oTn Znueiwon 40 ocuvoyilel TNV ékBeon Tou OpiAou oTov KivOUVO €mITOKIOU. ZTOV Trivaka TrepIAauBAvovTal Ta oToIxEia evepynTikoU Kal TTadnTikoU Tou
Oupilou aTn AoyiaTikr Toug agia, Tagivounuéva pe BAan To GUVTOUATEPO TNG CUNBATIKAG avaTiyoAdynong A TG nuepounviag ARgng.

Ta TPaypOTIKE HEoa ETTITOKIA VIO VOUICHOTIKG XPNHATOOIKOVOUIKG péoa cuvowidovTal aTn Znueiwaon 40.
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Kivduvog peuoTotnTag

O ‘Opihog ekTiBeTal O€ KABNPEPIVOUG KIVOUVOUG PEUOTOTNTAG, aTTé KaTtaBéaelg overnight, TpexoUuevoug Aoyapiaopoug, KaTabéoelg pe nuepounvia ARgngG, eKTapieloelg
daveiwv Kal eyyunoewv kal amé Aoyaplacuoug TepIBwpiou Kai GAAOUG Aoyaplaououg OXETIKG e TTapdywya TTou ego@AouvTal ae petpntd. O Opidog Sev diatnpei
TTOPOUG PETPNTWV YIa va KAAUWE! OAEG aUTEG TIG AVAYKEG KABWG N ePTTEIpia KATAOEIKVUEI OTI TO EAAXIOTO ETTITTEDO ETTAVETTEVOUGNG TWV KEPAAQiwV TTPog AREN pTTopEi va
TPoPAe@Bei pe YnAd Too0oTo BePaidTNTag. To AloKNTIKG ZupBoUAo kaBopilel Gpia Tou €AAGXIOTOU TTOoOOTOU KepaAaiwv TTpog Afgn Trou eival diaBéoiya yia va
kaAUyouv TéTola avoiypata peuaTtoTnTag (liquidity gap) XpnoIdoTIoIVTaG OEVAPIO TIPOCOHOIWONG KATAOTATEWY Kpiong (stress tests).

H xpovikr avdAuon Twv oToIXgiwv evepynTIKOU Kal TTabnTikoU pe BAon TNV evatropeivaca oupBartikn dIGPKEIG TOUG, KATA TV NUEPOUNVIa ICOAOYIOHOU, TTOPOUCIAZETAI
aTov Trivaka Tng Znueiwong 41.

Oepehidng apxn Tng Aloikong Tou Opidou, gival n avTigToixion (matching) kai n eAeyxopevn avavriaToixia (mismatch) Twv nuepounvIwY ARENG Kal TWV ETTITOKIWY TwV
oToIXeiwv evepynTikoU Kal TTadnTikou. Eival acuvABioTo yia TpdTedeg va gival EVTEAWS QVTIOTOIXIOPEVEG, KABWG ol ouvaAAayég eival ouxvd aféBaing Sidpkelag Kai
BIaQopeTIKAG PUoEWS. OTav 01 AEEIG BE GUUTIITITOUV, N ATTOSOTIKATNTA PTTOPET VO augnBei aAAG TAUTOXPOVA PTTOPET VO augnBei kal 0 Kiviuvog Znuiwv.

O1 AAgeIg TwV OTOIXEIWY EVEPYNTIKOU Kal TTABnTIKOU Kal N IKAavOTNTA VA avTIKATAoTaBoUV O€ aTTodEKTO KOGTOG OI TOKOPOPEG UTTOXPEWOEIG KATA TN ARgn Toug, atroTeAolv
onUavTiKoug TTapdyovTeg oTov KaBopiopd TNG peuaTdTNTAg Tou Opilou kai TNG €KBECTG TOU OTIG SIAKUPAVOEIG ETTITOKIWY Kal GUVOAAQYUATIKWY IGOTIHIWV.

O1 avAyKeg PEUCGTOTNTAG TTOU dnuIoupyoUvTal aTTd KATATITWOEIG EYYUNTIKWY KAl TIOTWTIKWY ETTIOTOAWV €ival anuavTika AlyoTePEG aTré To TT00d TNG OéTEUONG, KABWG O
‘OpINog yevika dev avapével To TPITo PEPOG va ekTapieloel Kepahala Baoel TNG CUPPWVIaG. To OUVOAIKG TUMBATIKG TTO0d TwV SeopeloEwY yia algnan Tng THoTwong
Sev avTITIPOOWTTEUEN KAT avAYKN HEANOVTIKEG AVAYKEG HETPNTWY, KABWG aPKETEG aTTO auTéG TIG Seapeloelg Ba Agouv i Ba TeppaTioTolV Xwpig va Xpnuartodotnolv.

EUAoyeg agieg XpnUOTOOIKOVOMIKWYV CTOIXEIWV EVEPYNTIKOU KAl TTa8nTIKOU

H evhoyn agia eivar To T00d yia 1o OTTOI0 éva TrEPIOUCIAKS aToIxEio Ba PTTopoUoe va avtaAAaxBei i pia uTToXPéwan va e§0PANBEi, PETAEU evnuEPWUEVWY Kal
TPOOUPWY PEPWY O€ pIa guvalAayr kaBapd eptopikng Baang. H TiuR ayopdg, &TTou uTTdpxel pia evepyr ayopd (OTTwG £va avayvwpIoPEVO XPNUATIOTAPIO), gival n
KaAUTEPN €vOeIgn Tng €UAoyng agiag €vOg XPNUOTOOIKOVOMIKOU péoou. EvriouTolg, dev UTIAPXOUV €VOEIKTIKEG TIMEG ayopdg Yia €va ONnUavtike apifud
XPNHOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal TTaBnTIKoU TTou KaTéxovTal Kal ekdidovTal amd Tov OpIAo. ZUVETTWG, YIa XPNHUATOOIKOVOUIKE péoa yia Ta oTroia dev
UTTApxel TIWA ayopdg, ol eUAoyeg agieg Tou Opilou, uttoAoyifovTal XPNCIPOTIOIWVTAG TNV Trapouoa agia i dAAeg peBddoug aTroTiunong agiwv Bacifoueveg oTig
TPEXOUOEG OUVBNKEG TNG ayopds.

O1 agieg TTOU TTPOKUTITOUV XPNOIPOTIOIWVTAG AUTEG TIG PEBBSOUG, €TTNPEGOVTal ONUAVTIKG OTTO TIG TTAPASOXEG OE OXEON ME TA TTIOOG KAl TN XPOVIKA OTIYHA Twv
HEANOVTIKWV TAMPEIAKWY POWV KAl TWV TIPOESOPANTIKWV CUVTEAECTWYV TTou Xpnaoipotromenkav. O akdAouBeg puéBodol kal uTroBéoelg kaTtadeikviouv 6T ol EUAOYEG
agieg TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTikou, gival axeddv ol idIg pe T AoyIoTIKr agia Toug:

a) oToIXEia TOu XapTo@UAGKiou cuvaAiaywv, Trapdywya Kal GAAeg ouvahhayég Tou €yivav yia ePTTopiKoUG OKOTTOoUG, KabBwg kal opdAoya Anpociou Kai
eTevdUoeIg DI0BEoINEG TTPOG TTWANON atroTipouvTal o€ elAoyn agia (BAETe onu. 14, 16, 17, 18 kai 20) ue AvOPOPG OTIG XPNUATIOTNPIOKEG TIWEG, OTTOU QUTEG
eival JlaBEaIPeg. AV XpnUaTIOTNPIOKEG TIPEG dev eival SIaBéaipeg, TOTE oI eUAOYEG agieg UTTOAOYIJoVTal XPNOIMOTIOIVTAG PEBGDOUG aTTOTINNONG BaCITEVEG
oge €VOEIKTIKG OTOIXEIO TG AYOPAS.

B) ‘OAa oxed6v Ta GAAQ XPNUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU Kal TraBnTIkoU Tou Opilou @épouv Kupalvopeva €TTITOKIA, Ta OTTOI0 avaTidOAoyouvTal O€
TOKTA XPOVIKG SIaOTAPATA. ZUVETTWG, 0 OPIAOG dev €Xel ONUAVTIKY €KBEan 0€ SIaKUPAvaEelg oTnv eUAoyn agia Kal n AoyioTIK agia Twv XPnHATOOIKOVOUIKWY
aTOIXEIWV EVEPYNTIKOU Kol TTaBNTIKOU €ival OUCIaoTIKG 1I008UVaUN HE TIG EUAOYEG TOUG agieg, EKTOG OTTOU avAPEPETAI DIAPOPETIKA.

ApaoTnpIOTNTEG EUTTIOTEUUATOBOXOU

O Opihog Trapéxel utmnpeaoieg Bepato@UAaka, dIaxeIPIoTH, ETAIPIKAG dlaxeipiong, £TTEVOUTIKAG SIAxEipIong Kal CUMBOUAEUTIKEG UTTNPETiEG O€ TPiTOUG. AUTO TIPOUTTIOBETE!
amd Tov OpIAo va TTaipvel aTTOPACEIG KATAVOUAG, Kal ayopds Kal TTWANCNG OXETIKA HE éva €UpU QACHA XPNHOTOOIKOVOUIKWY HECWYV. Ta TIEPIOUTIAKG OTOIXEIO TTOU
KkpartouvTtal até Tov OpiAo utrd TNV 1IB16TNTA TOU EPTTIOTEUPOTODOXOU BeV TIEPIAABAVOVTAI OE AQUTEG TIG OIKOVOUIKEG KOTAOTATEIG.

KoBapd é008a améd Tokoug 31 Map 2005 31 Map 2004
€ ekar. € ekar.

Toékol kai e§opoloUpeva é00da

MioTwTiKG 1I5pUPaTA KOl TIEAGTEG 525 372

XapT@uAdkio cuvaAhaywv 10 15

NorTrég eTTevoUoEIg 63 70

ZuvoAikd £é008a a1rd TOKOUG Kal e§opoloUpeva £é008a 598 457

Tékoi kai e§opoloUpeva £§oda

MoTwTiKG 1BpUPaTa Kal TTEAdTEG (246) (194)
YTIOXPEWOEIG OTTS THOTWTIKOUG TITAOUG (44) a7
ZuvoAikd £§0Sa amd TéKoug Kai egopoloUpeva £5o0da (290) (211)
KaBapd é008a a1md TOKOUg 308 246
AgiToupyikd £§oda 31 Map 2005 31 Map 2004
€ exar. € ekar.
Aarrdveg TTpoowTTIKOU (oNy. 8) 110 102
‘E¢oda SI0IKNTEWG 57 53
ATIOOBEDEIG EVOWHATWY TIAYIWY OTOIXEIWV (Onp. 24) 23 21
Evoikia TTAnpwTéa yia AEITOUPYIKEG HIOBWOEIG 13 10
203 186
AaTrdveg TPOCWITIKOU 31 Map 2005 31 Map 2004
€ exar. € exar.
MioBoi, nuepouiobia kar EmMS6pATA TTPOCWTTIKOU 77 71
E10¢Q0p£G KOIVWVIKNG ao@aAIong 17 15
KéaT10G oUVTagioddTnong - TTPOYPAUUA KABOPITHEVWY EITQPOPWV 2 2
Noitrég damdaveg TTPOoWTTIKOU 14 14
110 102

Tnv 31 Maprtiou 2005 o apiBuédg Twv epyalopévwy Tou Opidou ATav 13,995.



ZeAida 20

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeoeg
Oikovopikég KaraoTdaoeig

D6pog el00dAPATOG

31 Map 2005 31 Map 2004
€ exar. € exar.

D6pog €1008APATOG TTEPIGDOU 49 31
AvapaAidpevn @oporoyia (onu.10) (5) 2)
Dopol §wTEPIKOU 1 3
ZUvoAo £§68wv aré popoug 45 32

O EMANvikég ouvTeAeaTAg opoloyiag yia 1o 2005 eivar 32% (2004: 35%). Zupgwva pe Ta €18IKA QOPOAOYIKA KivNTpa CUYXWVEUCEWY, O OUVTEAEGTAG Popoloyiag Tng
Tpdmedag yia 10 2004 rjTav 30%. H cup@wvia Tou @Opou EICOBAPATOS Yia Ta KEPDN TIPIV TOUG PAPOUG HE BATN TOUG I0XUOVTEG OUVTEAEOTEG Kal Tou ££630U atmmd

POPOUG EXEl WG EGAG:

31 Map 2005 31 Map 2004
€ million € million
Képdn Tpo pdpwv 156 114
DOPOG PE TOV KAVOVIKO GUVTEAEDTH popoloyiag 32% (2004: 35%) 50 40
®dopohoyikr| emidpaon:
- opéAoug TnG Tpdmedag atrod To pelwpévo auvTeeaTr 30% to 2004 - (5)
- £00dwWV Kal €E6dWV TTou Se popoAoyouvTal 3) (6)
- dIaQopLWIV 0TOUG POPOAOYIKOUG OUVTEAEDTEG OE SIAPOPEG XWPES (4) 1
- GAwv dlaQopwv 2 2
Dopog eiI00dparog 45 32

AvaBaAAopevn @opoloyia

AvaBaAAduevog @Opog €100dApaTOg UTToAOYICeTal yia OAeG TIG TTPOOWPIVEG dlagopég pe Baon Tn péBodo Tng TAfpoug umoxpéwong (liability method) kai pe

QAVAPEVOHEVO TTPAYHATIKO PopoAoyIkd cuvTeeoTh 30% (2004: 30%).

H kivnon Tou Aoyapiacpol avaBarAopevng popoAoyiag TTapouaiddeTal o KATw: 31 Map 2005 31 Aek 2004

€ exar. € exar.
Ymohorro 1ng lavouapiou 60 53
Miotwon oty kardoTaon amoTeAeoudTWY yia TNV Tepiodo 1 lavouapiou ewg 31 Maptiou 5 2
MioTwon oTnv katdoTaon ammoTeAeTPATWY yia TNV TTEPiodo 1 AtpiAiou £wg 31 Aekepfpiou - 20
XapTo@UAGKIO SI0BETiPWY TTPOG TTWANCN ETTEVOUCEWV:
- €TTAVEKTIUNON oTnVv eVAoyn agia - (70)
- METapopd oTa KEPON €IG VEOV 8 22
- avTioTddpion eiAoyng agiag 9) 31
AvTIOTABHION TAPEIOKWY POWV (1) -
ZuvaAAaypaTikég Slapopég 3 2
YmroAorro oo TéAog TnG TrepIddOoU/EToug (Znp. 25) 66 60
O1 avaBaAAOPEVEG POPOAOYIKEG OTTAITATEIG (UTTOXPEWOEIG) TTPONABaV aTré Ta TTI0 KATW:

31 Map 2005 31 Aek 2004

€ exar. € ekar.
MpoowpIvéG DIaPopES ATTOTIUNONG TTOU KATaXWPABNKAV OTA €1I5IKA ATTOBEUATIKG (37) (40)
MpoowpIVEG DIAPOPESG ATTOTIUNGNG TTOU KATAXWPABNKAV OTNV KATAOTAON ATTOTEAETUATWY 17 21
AVTIOTABUION TAPEIOKWY POWV 2 3
Mpoowpivég dlapopég atéd amooBEoElg 1) 2
ZUVTAEEIG Kal AOITTEG TTAPOXEG METE TNV £§080 OTTO TNV UTINPETTa 28 26
ATtropgiwon agiag daveiwy 69 60
NOITTEG TIPOCWPIVEG DIAPOPES (12) (12)
AvaBaAAOpEVES POPOAOYIKEG ATTAITAOEIG 66 60
H avaBaAAdpevn @opoAoyikr| THOTWON aTNV KATAOTACN OTTOTEAEOUATWY OTTOTEAEITAI ATTS TIG TTO KATW TTPOCWPIVEG DIAPOPEG:

31 Map 2005 31 Map 2004

€ exar. € ekar.
MPOCWPIVES SIAQOPES OTTO ATTOTIUNGN (2) (1)
Mpoowpivég dlapopég aTméd amooBEcElg 2 1
ZUVTAEEIG Kal AOITTEG TTAPOXEG METE TNV £§080 OTTO TNV UTINPETTa 1 -
ATtropgiwon agiag daveiwy (7) (1)
NOITTEG TIPOCWPIVEG DIAPOPEG 1 (1)
AvaBaAAépevn @opoAoyikni TioTwon (5) (2)

Képdn ava petoxn

Ta Baoika kEpdn avd peToxr utroAoyidovtal dlaipwvTag Ta Kabapd kEpdn TTou avaAoyoUv OTOUG HETOXOUG UE TO PECO OTOBUITUEVO apiBUS PETOXWY TTou BPIoKOTAV OF

KUKAO@Opia KaTA TN SIGPKEIQ TOU £TOUG, EEAIPWVTAG TO PECO APIBNO IDIWV HETOXWYV TTOU £iXe OTN KATOXHA Tou 0 OUIAOG KATA TN JIGPKEIA TOU £TOUG.

Ta mpooappoopéva (diluted) kEpdn avd petoxr utToAoyifovtal TTPOCAPHALOVTAG TO PECO OTABUITUEVO apIBPG HETOXWVY Ot KUKAogopia pe TNV TTapadoxr 6T 6Aol ol
duvnTIKOi TITAOI HETATPEWIHOI O€ PETOXEG, HETATPETTOVTAI OE PETOXEG. O OpIAOG €xel pia Katnyopia duvnTIKWY TITAWV: SIKAIWUATA TTPOAipESNG ayopdg peToxwy. lMa tn
TIPOCOPHOYH TOU PECOU OTOBUIOUEVOU OPIBUOU PETOXWYV YIa Ta SIKAIWPOTA TTPOAIPECNG AYOPAG HETOXWV YiVETAI £vag UTTOAOYIOHAG IO va KaBopIoTEl 0 apiBuog Twv
METOXWV TTou Ba pTTopoude va ayopaoTei oTnv evAoyn agia (kabopiletal wg 0 péoog 6pOg TNG TIUAG TNG METOXAG Yia TO £T0G) pe BAon TN XPnHATIKA afia Twv
SIKAIWPATWY CUVOPONNG TTOU akoAouBoUV Ta JIKAIPATA TTPOAIPECEWS HETOXWY O€ KUukAopopia. O apiBuég Twv JETOXWV aTTé ToV UTTOAOYIONO auTd, TTPOCTIOETAI GTO
péoo 6po TOu apIBPOU TWV oUVNBWY PETOXWYV O€ KUKAOQOpIa yia va KaBopIoTei 0 uéoog 6pog Twv oUvNBwV PETOXWY TTOU Ba XPNOIPOTIoINGEi yia TOV UTTOAOYIOHS TwV

TIPOCOPHUOTHEVWY KEPDWV VA HETOXH.
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1. Képdn avd peroxn (ouvéxeia)
31 Map 2005 31 Map 2004
KaBapd képdn mePIGdOU TTOU avaAoyoUv OTOUG HETOXOUG € ekar. 109 80
Méoog oTaBpIopéVOg apIBUOG HETOXWY Ot KUKAOQOpIa ApIBu6S pEToXWV 313.822.638 307.750.267
Méoog oTaBuIopéVOg apiBUAG PETOXWY O€ KUKAOQOPIQ YIO TIPOCAPHOCUEVA KEPDN avd PETOXNA ApIBuds peToxwv 313.885.471 309.312.718
Baoikd képdn avd peToxn € 0,35 0,26
Mpooappoopéva (diluted) kEpdn ava petoxn € 0,35 0,26
12. Tapeio kai S1a8éoipa oTnv Kevrpikn Tpameda
31 Map 2005 31 Aek 2004
€ ekar. € ekar.
Taueio 280 289
AioBéoipa otnv Kevrpiki Tpameda 997 1.221
1.277 1.510
£K TWV OTTOIWV:
YTTOXPEWTIKEG KATABEDEIG OE KEVTPIKEG TPATTECES 501 530

O1 UTTOXPEWTIKEG KATABETEIG OE KEVTPIKEG TPATTECEG, AVTITIPOOWTTEUOUV TO EAAXIOTO PECO UTTOAOITTO KaTaBéoewy TTou TrpéTel va diatnpei n Tpameda. Ta diabBéoiua aTig
KEVTPIKEG TPATTECEG PTTOPOUV Va aTrocupBolyv avd Traoa aTiypr| dedopévou OTi To EAAXIOTO péCO UTTOAOITTO KaTabéoewy dlatnpeiTal.

13. Tapelokd S1aBéoipa Kal I005Uvapa 31 Map 2005 31 Aek 2004
€ exar. € exar.
Mo okoTrolUg oUVTagNG TNG KATAOTAONG TAPEIOKWY POWY, WG TAHEIOKE dlaBéaiya Kal IgodUvapa voouvTal Ta akdAouba
uTTéAoITTa Ta oTToia £X0UV AfigN WIKPATEPN TwV 90 NUEPWV:

Tapeio kai dlaBéoipa otnv Kevipiki Tpamela 776 980

KparTikd Kal e§opoloUpeva TIpog auTtd agidypaga 169 259

ATTQITAOEIG KATA THOTWTIKWY IBPUPATWY 1.350 731
XapToQUAGKIO GUVOAAQY WV 1.052 277

3.347 2.247

14. KpaTikd kol E§o0poIoUpEVa TTPOG aUTA agidypaga SEKTA yia eTavaxpnuarodotnon amé tnv Kevrpikn Tpdmreda

31 Map 2005 31 Aek 2004
€ exar. € ekar.

‘EvToka ypappdria Angoaciou 292 514

Ta évioka ypappdTia gival XpEwOTIKOI TiITAOI TTou €xouv ekdoBei ammd KuBepvioeig EupwTTaikwyv xwpwv Kal Trapoudiddovtal otnv ebAoyn agia Toug.

15. ATTAITACEIG KATA TNICTWTIKWY ISPUUATWY 31 Map 2005 31 Aek 2004
€ exar. € exar.

Mood ot diadikacia eioTrpagng améd aAAeg TpaTTedeg 309 295
TomoBetoeIg o€ GAAeG TPATTEES 1.076 438

1.385 733

ZTIG aTTAITAOEIG KATA THIOTWTIKWY IBPUPETWY UpTTEPIAGBAvOoVTal e§a0PaAiTuéva TTOod oPeIAGpEVa OTTO:

- Buyartpikég Opihou EFG kai auyyeveig emixeipioeig 31 29

- UTTOAOITTa O€ JlaKavoVIOUS pe TPATTECES 769 139

- DeoPEUpEVEG KOTOBEDEIG O€ TPATTECES 271 220

16. XapTo@uAdkio ocuvaAAaywv 31 Map 2005 31 Aek 2004
€ exar. € ekar.

Xpeodypagpa ekdd6oews Anpoaiou:

- KuBépvnon 1.234 1.430

- hoitroi opyaviopoi Snuooiou Topéa 7 10

1.241 1.440

Noitroi ekd6TEG

- TPATTEQES 16 50
- Aormroi 286 484
302 534

20voho 1.543 1.974
MeToxég 95 159
OpoAoyieg 1.448 1.815
1.543 1.974

MioTWTIKG 6pI0 PE KEVTPIKY TPATTED EEAOQPANITHEVO UE TA TTIO TTAVW - 171
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Moapdywya XpNUOTOOIKOVOMIKG péoT
O OpIAOG XPNOIUOTIOIET TA TTIO KATW TIApAywya wg PECA avTIOTABHIONG XPNUOTOTTIIOTWTIKOU KIVEUVOU Kal YIo EUTTOPIKOUG OKOTTOUG.

O1 mpoBeopiokég oupPdoelg auvaldypaTog (currency forwards) ateikovi{ouv UTTOXPEWOEIG ayopds i TTWANGNG &évou f eyxwpiou ouvaAidypatog. Ta cupBoiaia
HEMOVTIKAG EKTTARPWONG ouvaAAdypaTog Kal eTTITOKiwy (currency and interest rates futures) amoteAoUv CUPBATIKEG UTTOXPEWOEIG YIO TNV €i0TTPAgN 1 TNV TTANpwUn
€vOG TTO00U (PETA aTd oUPYNPIOPS Twv Béoewv Twv avTioupBarlopévwy) kal TTpoodiopideTal BAoEl Twv PETAROAWY OTIG TIHEG CUVAAAAYMOTOG KOl OTA ETTITOKIO
avapopdg. Apopoulv £TTiong TNV ayopd A TTWANGN CUVAAAGYHATOG 1) XPNHOTOOIKOVOUIKWY PECWY OF Hia TIPA Siagop@wpévn atré TNV ayopd, ae dedopévn HEAAOVTIKN
XPOVIKA oTiyur. Aedopévou 611 Ta gupBoAaia PeANOVTIKAG EKTTARPWONG eival eEac@aliopéva Pe XpnUaTIKG diaBéoipa ) xpedypaga, Kai ol JETABOAEG aTnv eUAoyn agia
TOUG TOKTOTTOIOUVTAI NUEPNTTIWG PECW TUPYNPIOHWY, O TIOTWTIKOG TOUG KivOuvog gival apeAnTEoG.

O1 oupBaoeig avralayrig cuvaAAdypaTog Kai eTTTOKiwV (currency and interest rate swaps) amoteAoUv deapeloelg avTaAAQYRG GUVOAOU TAPEIOKWY POWV EvavTl GAAWY.
O1 oupBdoeig aviaAAayrig atmookoTrouv oTnVv aviaAAayr] cuvaAAGypaTog A emiTokiwy (Tr.X. aviaAAayry oTaBepou €TTITOKIOU €vavTl KUPAIVOPEVOU ETTITOKIOU) | GTO
auvduaouo6 dAwv auTwy (Tr.X ouppdoeig apoiBaiag avraAAayrng ouvaAAGypaTog Kal ETITOKIwY - cross currency interest rate swap). Katé Tnv ouvaAAayr Sev AauBdvel
Xwpa avraAAayr) Kepaiaiou, EKTOG OTTO CUYKEKPIPEVEG TUMBATEIG avTaAAayrig ouvaAAdypatog. O TOTWTIKGG Kivduvog aTov oTroio ekTelBeTal o Opilog, atoTeAeital ammd
TO £vOEXOHEVO KOOTOG QVTIKATAOTAONG TwV GUNBAcEWY aviaAAayng, oTnV TTEPITITWON KATE TNV oTToia ol avTiIouPBAAAGHEVOl Sev €ival GUVETTEIG TTPOG TNV IKAVOTTOINON
TWV UTTOXPEWOEWY Toug. O Kivduvog auTdg TTapakoAouBeital o€ ouvexr) BAon pe avatrpooappoyr) oTig eUAOYeG agieg, TNV avaloyia TG ovopacTiKAg agiag n otoia
avagépeTal otV oUPBaON Kal T PEUSTOTNTA TNG ayopds. Mpokelpévou va TTapakoAouBEiTal To eTTiTTESO TOU avaAN@OEVTOG TOTWTIKOU KIvEUvou, o Ouihog agioloyei
TOUG aVTIOUPBAAAGHEVOUG XPNTIUOTIOIWVTAG TIG IDIEG TEXVIKEG JE QUTEG TTOU XPNOIUOTIOIET KATd TNV Xopriynon daveiwv, 1 avarrpooapudlel e Baon Tig Tpéxouoes agieg
ayopdg TIG ap@oTepoBapeic CUPBAEOEIG TwV OTToIWV N agia eival TTEpav eVOg TTPOKABOPITHEVOU Opiou.

AiaiwpaTa Tpoaipeong gUVOAAAYHOTOG Kal ETTITOKIWV €ival oupBdoelg oUP@wva HE TIG OTToieg 0 TTWANTAG Xopnyei oTov ayopaoTh To Jikaiwpa aAAd Ox1 Tnv
utoxpéwaon, va ayopdoel (call option) i va TwAAocel (put option) oe TpokaBopiopévn nuepounvia fi o€ TPOKABOPICUEVN TIEPIODO, OUYKEKPIPEVN TTOOOTNTA
OUVAAAAYPOTOG 1) CUYKEKPIPEVO XPNUATOOIKOVOMIKO PECO Ot TrpokaBopiopévn Tipr. O ayopaocTig KataBdAAel oTov TTwANTA éva Tipnua yia 1o dikaiwpa (premium) wg
avtdAAaypa Tou KivdUvou atmd Tnv SIaKUMAvVON TwV TIMWY CUVOAAAYUATOG 1) Twv E€MITOKiwv TToU avoAauBdvel o TTwANTAG. Ta dIKaIWwpaTa ayopdg eival eite
diampaypareloiya og KATola ayopd, iTe dlaTrpaypatedovTal ateudeiog peTagy Twv evdla@epopévwy pepwv (OTC). O MOTWTIKGG KivOUVOG OTOV OTIoI0 €KTIBETAI O
‘OpiAog, apopd ayopacBévTa dIKaIWUATA Kal TrEPIOPIfeTal TNV AOYIOTIKN Toug agia, n oTroia eival n ebAoyn agia Toug.

H ovopaoTikn agia opIopévwy KatnyopIwy TwV XPNHOTOOIKOVOUIKWY HECWV gival EVOEIKTIKA TNG agiag OToIXEiwv Tou IG0AoYICHOU, XWwpig auTd va onuaivel amapaitnta
OTI TTPOCdIOPICEl TA TTOOG TWV PEAAOVTIKWYV TAPEIOKWY POWV, TTOU OXETICOVTaI PE QUTA Ta PE€oa ) akOpn Tnv eUAoyn agia Toug kal yia To Adyo auTd dev avTIKATOTTPICE
TOV TMOTWTIKG KivOUVO Kal Tov Kivduvo ayopdg aTov oTroio ekTiBeTal o OpiAog. Ta xpnuaToikovopikd péoa kabiotavral BeTiKd (evepynTikO) i apvnTIKG (TTaBNnTIKO) Adyw
TWV PETABOAWY TWV OUYKEKPIMEVWY ETTITOKIWV A TIHWV OUVAAAGYPATOG TTOu OXETiovTal pe autd. H ouvoAikfi oupBartikiy fj OVOUOOTIKA agia Twv TTapaywywyv
XPNHOTOOIKOVOUIKWY WETWV TTou KaTtéxel o OpiAog, katd oo autd kabioTavral BeTIKG 1) apvnTIKA Kal KATtd CUVETTEI N OUVOAIKA Toug eUAoyn afia, pTropei va
peTaBANBei onuavTikG péoa otnv xprion. H e0Aoyn aia Twv XpnUATOOIKOVOUIKWY PEGWYV TTOU KATEXEI 0 OpIAOG TTapatifeTal GTov 1Mo KATW TrivaKa:

31 Maprtiou 2005 31 AekepBpiou 2004
ZupBamkn/ ZupBarik/
OVOUAOTIKN EUAoyn agia OVOUOOTIKN EuAoyn agia
agia EvepynTiké Maéntnkoé agia EvepynTiké Maéntkd
€ Kar. € £KaT. € eKar. € exar. € eKar. € exar.
Mapdywya S10KPATOUPEVA YIA EUTTOPIKOUG OKOTTOUG
Ewxpnuariotnpiakd mapdywya o€ ouvdAayua
- MpoBeopiakég oupBaoelg ouvalAdyuaTog 510 8 6 595 16 15
- MpoBeopiakég oupBaoelg aviarhayrig ouvaAAdypaTtog 3.074 36 13 2.492 8 65
- EwxpnuaTioTNPIoKE SIKAIWPATA TTPOoaipeang ayopds Kal TTWANGNG ouvaAAdyuaTog 1.483 113 113 1.596 26 25
157 132 50 105
Eéwxpnuariotnpiakd mapdywya o€ emTOKIa
- ZupBdoeig avTaAAayng ETTITOKIWY 5.955 62 103 6.472 73 85
- ZupBdoeig apoifaiag avraAAayrg GUVOAAAGYUATOG Kal ETTITOKIWY 399 61 14 404 67 17
- ESwxpnuatiotnpioké dikaiwpa Tpoaipeong ETTTOKIwY 1.897 11 1 1.267 1 18
134 128 151 120
Alommpaypateuoiya cUPBOAaIa HEANOVTIKIG EKTTARPWONG ETTITOKIWY 1.588 - 4 557 1 1
AlommpayyaTeUoiga SIKAIPATA TTPOAIPECNG ETTITOKIWY 7.240 5 7 3.910 5 6
139 139 157 127
AMa mapdywya
EgwypnuaTioTnpiakd SIKaIWPATa TTpoaipeang ayopds Kal TTWANONG SEIKTWY 328 13 13 539 42 31
MpoBeopIaKEG CUUBAOEIG XPEWYPAPWY 1.896 3 3 526 1 1
ANa TTapdywya XpnUOTOOIKOVOUIKG péoa (avaAuon TraparteiBeTal TTapakaTw) 437 2 1 265 1 2
18 17 44 34
AMES UTTOPIKES UTTOXPEWOTEIS
Xpedypapa Tou TTWARBNKaV aAAd dev e§ayopdobnkav - 4 - -
Z0voho TTapdywywv dIAKPATOUHEVWY YA EUTTOPIKOUG OKOTTOUG 314 292 251 266
Mapdywya diakpaToUpEVa yia avTioTdBpion euAoyng agiag
Zuppdoeig avtaAAaynig ETTITOKIWY 4.268 9 274 3.291 4 323
ZupBaoeig apoiaiag avraAAayrig CUVAAAGYHATOG Kal ETTITOKIWY 94 - 20 87 - 14
9 294 4 337
Mapdywya péoa SI0KPATOUHEVA VIO AVTIOTABHION TAOPEIOKWY POWV
Zuppdoelg avtaAAayrig ETTITOKIWY 436 - 20 336 - 22
Z0voAo Trapdywywyv dIaKPATOUUEVA YIa QVTIOTABHIoN KIVEUVWY 9 314 4 359
ZUvoAOo TTaPAYWYWYV OTOIXEIWV EVEPYNTIKOU / TrTadnTIKOU 323 606 255 625

18.
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Ta GAAa Trapdywya péoa TepidapBavouv: oupBaceig avtaAayng ToTwTIKWY KivdUvwy (credit default swaps), oupBoAaia pEANOVTIKAG EKTTARPWONG ETTI DEIKTWY TTOU
SiampayparedovTal o XpnuaTioTApio, SIKAIWHATA TTPOaipeang SEIKTWY TTou diaTrpaypaTtelovTal o XpnuaTioTAPIO Kal CUPBAOEIG avTaAAayig EUTTOPEUNETWY.

Adveia kal TTpokaTafoAég o€ TTEAGTEG 31 Map 2005 31 Aek 2004
€ exar. € exar.
Adveia og PeCaieg Kal HEYAAEG ETTIXEIPAOEIG 9.192 8.881
KatavaAwTikd ddveia 5.846 5.471
ZTEYAOTIKG dAvEI 4.748 4.383
Adveia o€ PIKPEG ETTIXEIPATEIG 3.232 3.088
YméAoira o€ SIakavovioud WE TIEAATEG 288 1
Meiov: MpoBAewn emo@aiwy amaitioewy (anu. 19) (649) (603)
22.657 21.231

Ta daveia kai o TpokataBoAeg o€ TTeAGTeG TTepIAapBdvouy Ta akéAouba TTood:
- O@eINOpEVa OTTO OUYYEVEIG ETTIXEIPNTEIS (E§aopaAiopéva) 14 16
- TirhoTroinuéva ddveia 676 700
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18. Adveia kai TpokaTaBoAég o€ TTEAGTEG (OUVEXEIQ)
Tov loUvio Tou 2004 o OpiAog TTPOERN o€ TITAOTTOINGN OTEYOOTIKWY daveiwv péow Tng TTWANoNG Twv daveiwv otn Themeleion Mortgage Finance Plc, etaipeia €181kou
akoTroU, n oTroia ££édwae Xpedypaga ae eTmevduTEG. H ouvalayn auTr| £xel KaTaxwpnBei wg e§aoaliopévn xopriynon. Ta oTeyaoTIKG SAVEIQ T OTTOIa TTAPAUEVOUV
aTOV I00AOYIOUO YVWOTOTIoIoUVTal WG TITAOTTOIUEVA Sdvela. H avTioToixn UTToXpewan TrepIAAUBAVETAIl OTIG UTTOXPEWOEIG ATTd TOTWTIKOU TITAOUG Kal EUQAVIZETAl WG
HakpoTTp6Beapo eyyunuévo davelo. Tov lodvio Tou 2005 o Opihog TpoéPn atnv SelTePn TITAOTTOINGN OTEYAOTIKWY daveiwv (onyeiwon 28).

Ta ddvela kal TTPOKATABOAEG O€ TTEAATEG TTEPIABAVOUV ATTAITATEIG ATTO XPNHOTOBOTIKEG MICOBWOEIG OTTWG avaAUOVTaIl TTAPOKATW:

31 Map 2005 31 Aek 2004
€ exar. € ekar.
AkaBapioTn £TEVOUCN O€ XPNHOTOJOTIKEG HICBWOEIG:
Méxpi éva €10g 221 245
Mavw atmé éva £€10g kal AiyoTepo até 5 €mn 549 535
Méavw a1 TévTe €T 410 407
1.180 1.187
Mn dedouheupéva pEANOVTIKG €000 OTTO XPNHATODOTIKEG MICOWOEIG (234) (250)
KaBaprj emrévduon o€ XpnuaTodoTIkéG HITBWaEIG 946 937
Meiov: TTPOBAEWEIG ETIOPAAWY ATTAITATEWYV (18) (17)
928 920
H kaBapr emévduan o€ XpNUATOdOTIKEG MICBWOEIG AVAAUETAl WG AKOAOUBWG:
Méxpr1 éva é10g 172 194
Mavw a1mo éva €106 Kal AiyoTepo aré 5 €t 439 416
Mavw atré mévre €1 335 327
946 937
Meiov: TTpOBAEWEIG EMOPOAWY ATTAITACEWV (18) (17)
928 920

O1 GUYKEVTPWOEIG KIVOUVWY ava OIKOVOUIKO TOPER BpaaTNPIOTNTOG OXETIKG HE TO XOPTOPUAGKIO SAVEIWV TwV TTEAATWY avaAUETAl WG EGAG:

31 Map 2005 31 Aek 2004
€ ekar. € ekar.
Epmropio kai utnpeoieg 34% 36%
151TES 46% 43%
Biounxavia 12% 14%
NautiAia 2% 2%
KaTtaokeuaoTIKOG Topéag 2% 2%
Anpdaiog Topéag 1% 1%
Noiré 3% 2%
100% 100%
O1 YEwYpa@IKA KATAVOUR TWV KIVOUVWY OXETIKG JE TO XAPTOPUAAKIO Saveiwy Twv TTEAATWY avaAUeTal wg €EAG:
31 Mapriou 2005 31 AekepBpiou 2004
€ ekar. % € eKar. %
EANada 20.885 92 19.958 94
NorTrég xwpeg AuTikrg Eupltng 461 2 203 1
Xwpeg NotioavaToAikrg Eupwtng 1.065 5 932 4
NOITTEG XWPES 246 1 138 1
22.657 100 21.231 100
19. Mpo6BAeyn yia atropgiwon Saveiwv Kal TTPOKATABOAWY o€ TTEAATEG
31 Map 2005 31 Aek 2004
€ exar. € eKar.
Tnv 1n lavouapiou 603 516
Znpieg atmé emMOoQaAEi aTTaITioEIg TTou Xpewbnkav atmoé 1 lavouapiou éwg 31 Maptiou 7 45
Znpieg atmoé eMOoQAAEiG aTTaITAOEIG TTOU Xpewdnkav atré 1 AtrpiAiou éwg 31 AekepBpiou - 178
Moaod Tou avakTABnKav Katd Tnv Trepiodo/ETog 7 20
Adveia Tou dlaypd@noav Katd Ty SIGPKEIA TNG XPAONG WG AVETTIDEKTA EICTIPAEEWS (32) (156)
YméAoimro téAoug Trepiodou/xpriong 649 603
20. XapTo@uAdkio d100eTipwy TPog TTWANCN ETEVEUTEWV 31 Map 2005 31 Aek 2004
€ exar. € exar.
Ekd60ewg Anpooiou
- Kevrpikn KuBépvnon 5.328 4.508
- ANoi Anpdoiol Opyaviopoi 5 -
5.333 4.508
Ekdo6¢ioeg amo:
- Tpdmedeg 299 174
- Noitrég 608 803
907 977
Zuvolo 6.240 5.485
Eionypéveg 5.957 5.209
Mn eionypéveg 283 276
6.240 5.485
MeToxég 210 266
OudAoya 6.030 5.219
6.240 5.485
Ta utrép Kal UTTé TO GpPTIO TTOad (premium/discount) TTou Sev £x0ouv aATTOOREOTEN KAl TIEPIAAUBAVOVTAI GTA TTIO TTAVW TTOOE €ival 129 74
EVEXUPIOOUEVEG HETOXEG HE XPNHATIOTNPIOKEG ETAIPEIEG 1 1
MoTWTIKEG BIEUKOAUVOEIG PE KEVTPIKEG TPATTEESG EYYUNMEVEG PE TA TTIO TTAVW 256 23
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20. XapTo@uAdkio S1aBegipwv TPog TTWANC eTTEVEUOEWYV (CUVEXEID)
31 Map 2005 31 Aek 2004
€ exar. € exar.
H kivnon tou Aoyapiacpou avaAdeTal wg akoAoubwg:
KaBapr AoyioTikn agid v 1n lavouapiou 5.485 5.121
ETmrevduaeig TTou atmoppéouv aTré aTréKTnan BuyaTpikwy (ony. 43) - 7
ZUvaAAaYUOTIKEG DIAPOPES 21 (34)
Augnoeig 1.258 2.301
MwAARoEIG Kal E§ayopEg (506) (2.200)
MeTagopd TTPog/aTrd XapTOPUAGKIO GUVOAAQYWY KOl OUYYEVEIG ETTIXEIPATEIG (13) 54
ATrooBEoeig UTTEP Kal UTTO TO GPTIO TTOOWV KAl TOKWY (10) 6
KaBapd képdn / ({nuieg) améd petaBoAég atnv elAoyn agia yia Tnv Tepiodo amé 1 lavouapiou éwg 31 MapTiou 5 91
KaBapa képdn / ({nuieg) amréd petaBoAég atnv elAoyn agia yia Tnv Tepiodo atmé 1 AtrpiAiou éwg 31 AekepBpiou - 139
KaBaprj AoyioTikr agia oTo TéAog TrepIGdOoU / TOUg 6.240 5.485

ATroBgpaTIKO I5iWV KEQAAQiWV: AVATTPOTAPHOYI XAPTOPUAAKIOU S108£CIHWY TTPOG TTWANC ETTEVEUTEWV

KaBapd képdn / {nuieg TTou amoppéouv amd TG peTaBoAég aTnv eUAoyn agia Tou xapTo@uAakiou BlaBécipwy TTPOg TTWANON eTTEVOUOEWY €XOUV avayvwpioBei oTo
aTmoBEPATIKO AVATTPOCAPHOYAG VIO TO XAPTOPUAGKIO ETTEVOUCEWYV dlaBéoiywy TTpog TTWANon. H kivnon Tou amoBepatikod avaAueTal wg akoAoUBwg:

31 Map 2005 31 Aek 2004
€ ekar. € ekar.
Tnv 1n lavouapiou 103 95
KaBapa képdn / ({nuieg) améd petaBoAég atnv ebAoyn agia 5 230
AvaBaAAopevog pOpog l008ApaTOg - (70)
5 160
KaBapd (képdn) / {nuicg TTou £xouv HETaPePBEi 0TO KABAPO KEPDOG Adyw TTWANCNG (40) (114)
Znpieg aTopEiwang TTou peTapEPBnKav ato kabapd kEPdog 6 12
AvaBarépevog popog 10031 uaTog 8 22
(26) (80)
KaBapég ¢npieg / (k€pdn) TTou €xouv peTagpepBei 0To KaBapd kEPSOG aTréd avTIoTABUIoEIG EUAOYWY AtV 29 (103)
AvaBaAAOUEVOS POPOG EI00SAPATOS (9) 31
20 (72)
YmroAorro oo TéAog TTEPI6SoU / £ToUg 102 103
21. ZUPHETOXEG OE BUYATPIKEG ETTIXEIPNOEIG
Mapakdtw TTapabétovtal ol Buyatpikég etaipeieg Tng Tpdredag Tnv 31 Maprtiou 2005:
MNoocooTd Xwpa
Ovoua eTaipeiag OUMHETOXAS £YKATAOTOONG Topéag dpacTnpIdTNTAG
EFG Private Bank (Luxembourg) SA 75,00 NougeppoUpyo Tpameda
EFG Eurobank Ergasias Xpnparodotikég MioBwoeig AE 100,00 EMGda XPNUaATOSOTIKEG HICBWOEIG
EFG Eurobank Xpnuatiotnpiakr) AEMEY 100,00 EAGSa XpnpaTioTNPIaKEG UTTNPETIEG
Eurobank Cards -Mpoiévra KaravaAwtikig MioTng kai Zuvageig
Ymnpeoieg AE 100,00 EMGda Alaxeipnon TOTWTIKWY KAPTWV
EFG AEAAK 87,50 EMGda Alaxeipnon apoifaiwy KepaAaiwv
EFG Hellas Plc. 100,00 Hvwpévo Baaikelo  Etaipeia €1d1koU oKoTToU yia GUYKEVTPWON KEQaAaiwy
EFG Factors AEMNEA 100,00 EMGda MpakTopeia ETIKEIPNPATIKWY ATTAITAOEWY
EFG Telesis Finance AEMNEY 100,00 EMGda EmevduTtikég utrnpeoieg
EFG Business Services AE 100,00 EMGda Mapoxn uTnpeoiwy pIcBodoaiag Kal CUUBOUAEUTIKEG UTTNPETIES
EFG Eurobank Properties AE Alaxgipiong akIvATwy 50,10 EMGda Emevduoeig kai dlaxeipion akivntng TrepIouciag, EKTIMACEIG aKIVATWY Kal HECITEIR
EFG AogaAioTikég YTpeoieg AE 100,00 EMGda Meoiteia aopaiioewy
EFG Eurolife AEAZ 100,00 EMGda Ac@alioTIKEG UTTNPETiEg
EFG Eurolife AETA 100,00 EMGda ACQANIOTIKEG UTTNPETiEG
EFG Eurobank Ergasias International (C.I.) Ltd 100,00 Channel Islands Tpameda egxwpia (offshore)
EFG Evoikidoeig AutokivijTwv Eptropikr kai ToupioTikiy AE 100,00 EMGda MioBwon Kai evoikiaon HETAPOPIKWY PECWV
OPEN 24 AE 100,00 EMGda Aidgopeg utnpeaieg
Be Business Exchanges AE AIkTOwv ETaipikwv Zuvalaywv 68,66 EMGda HAekTpoVIKS ePTIOpIo PECoW SIaduUKTIOU
EFG Ytmpeaieg AladikTuou AE 100,00 EAGda AlatpaTredikég ouvarlayég péow diadikTiou
EMnvikég Emixeiprioeig AieBvoug Eptropiou kar Avarmtugng AE 50,10 EMGda Evoikidoeig akiviTwv
TEAEZIZ NTAIPEKT ZupBouAeutikr) AE 100,00 EMGda Meaireia péow diadikTiou
EFG Eurobank Asset Management AE Mapoxrig EmevouTikwy
YTnpeoiwv 100,00 EAGSa EmevduTikéG UTTNpETieg
EFG Hellas (Cayman Islands) Ltd 100,00 Cayman Islands ETaipeia €151koU 0KOTIOU yIa GUYKEVTPWOTN KEPAAiwY
Bancpost SA 77,31 Poupavia Tpdmeda
Bulgarian Retail Service AD 100,00 BouAyapia Alaxeipnon TOTWTIKWY KAPTWV
Hellas on Line AE 100,00 EAGSa Mapoxn uttnpeciwy diadukTiou
EFG Eurobank AD Beograd 93,53 ZepBia Tpameda
Berberis Investment Limited 100,00 Channel Islands Etaipgia XapTopuAakiou
Eurocredit Retail Services Ltd 100,00 Kutrpog Alaxeipnon TOTWTIKWY KAPTWV
Bulgarian Post Bank AD 96,74 BouAyapia Tpamela
Alico / CEH Balkan Holdings Ltd 100,00 Kumrpog Etaipeia XapropuAakiou
Euroline Retail Service SA 95,43 Poupavia Alaxeipnon TOTWTIKWY KAPTWV
Themeleion Mortgage Finance Plc 0,00 Hvwpévo Baaikelo  Etaipeia €1d1kol okoTroU yia ouykévipwon kepaiaiwy (SIC12)
Euroline Retail Services AD 100,00 ZepBia Alaxeipnon TOTWTIKWY KAPTWV
EFG Leasing EAD 100,00 BouAyapia XPNHaTodOTIKEG HICBWOEIG
Intertrust AEAAK 100,00 EMGda Alaxeipion apoiBaiwyv KepaAaiwy
Eurobank YTnpeaieg AkiviiTwyv AE 100,00 EMGda MeaITIKEG UTTNPETIEG OKIVATWY
EFG Hellas Funding Ltd 100,00 Channel Islands ETaipeia €151k0U OKOTIOU yIa GUYKEVTPWOT KEPAAiwY
EFG Auto Leasing EOOD 100,00 BouAyapia MioBwon Kal evoIKiaan PETAPOPIKWY HETWV
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ZUPHETOXEG OE BUYATPIKEG ETTIXEIPNOEIG (CUVEXEID)

[Ceyovora perd tnv nuspounvia Tou I0oAoyiouou

(a)

®)

(v)

(®)

(e)

(o7)

Attikis Kerdoos Ermis AEMNEY

Tov Amrpihio Tou 2005, n EFG Eurobank Xpnuatiotnpiakiy AEMNEY, mpoéBn otnv e€ayopd Tou 100% Tou petoxikoU ke@aAaiou Tng Attikis Kerdoos Ermis
AETIEY.

HC Istanbul Holding A.S.

Tov Mdio Tou 2005 o Opihog eayopace 10 100% Tou peToXIkoU keaAaiou TNg HC Istanbul Holding A.S. (peTovopdoTnke oe EFG Istanbul Holding A.S.),
ETAIPEIO TUPMETOXWYV TTou €dpelel aTnv KwvaTavTivoutroAn, Toupkia. H EFG Istanbul Holding A.S. eAéyxel 99.99% Tou petoxikou kegaAaiou Tng EFG
Istanbul Menkul Degerler A.S. (rpwnv HC Istanbul Menkul Degerler A.S.), n omoia etmiong edpelel oTnv KwvoTavTivoUtroAn, Toupkia, Kal aoxoAeiTal Pe
ETAIPIKEG XPNUATODOTATEIG, PEOITEIEG, EPEUVA Kal JE BAAEG OIKOVOMIKEG dpaoTNPIOTNTEG OTNV Toupkia.

Capital S.A.

Tov Mdio Tou 2005 o Opihog egaydpaace 1o 100% Tou peToxikoU kepaAaiou Tng Capital S.A., eTaipeia TTou TTAPEXE! ETTEVOUTIKEG TPATTECIKEG UTTNPETIEG Kal
edpevel otnv Poupavia. H Capital S.A. eAéyxer Tnv Buyatpikr, Capital Securities S.A., n oTroia TTaPEXEN XPNHATIOTNPIOKEG UTINPETIEG Kal gival HEAOG TOu
Xpnuatotnpiou Tng Poupaviag.

TEAEZIZ NTAIPEKT AE

Tov Maio Tou 2005 n Tpdmeda kai n TEAEZIZ NTAIPEKT AE (etaipgia peaiteiog péow diadukTiou, 100% Buyatpikr) Tng Tpamedag) UTréypayav oxédio
gupBaong ouyxwveuang yia Tnv amoppdenon Tng TEAEZIZ NTAIPEKT AE amé tnv tpdmeda. H amoppdpnon oAokAnpwbnke Tov lotvio 2005.

EFG Eurobank Leasing SA
Tov Maio Tou 2005 o Opidog idpuoe Tnv eTaipeiac EFG Eurobank Leasing SA., pia eTaipeia Tou SpaoTnpIOTIOIEITAI OTOV TOPEA TWV PICBWOEWV OTN
Poupavia.

EFG Property Services SA

Tov lotvio Tou 2005 o OpiAog og ouvepyaoia pe Tnv Lamda Development SA, idpucav Tnv EFG Property Services SA n otroia Trapéxel OUMBOUAEUTIKEG
UTINPEaieg oTov Topéa Twv akIvATWY oTn Poupavia. O Opihog eAéyxel To 80% Tou peTOXIKOU KepaAaiou kal To utoAoimmo 20% avrikel otnv Lamda
Development SA.

TUUHETOXEG OE OCUYYEVEIG ETIXEIPNOEIG

31 Map 2005 31 Aek 2004

€ exar. € ekar.

Tnv 1n lavouapiou 57 19
Augnoeig 33 37

MeTagopég o€ BuyaTtpikéG Pe OAIKRA evoTroinon - (1)

Mepiopara Trou el0TTpdxOnkav - (4)
Mepidio Twv ATTOBEUATIKWY AVATIPOCAPHOYAG TwV SIaBECIUWY TIPOG TTWANGT ETTEVOUCEWY 1 1
Mepidio Twv amoTteAeopdTwy yia Tnv Tepiodo amd 1 lavouapiou éwg 31 Maprtiou 2 1
Mepidio Twv atoteAeopdTwY yia TNV TePiodo até 1 AtmrpiAiou £wg 31 AekeuBpiou - 4
Ymrohortro TéAoug TrepI6dou/éToug 93 57

Katwtépw TTapatifevral ol cuyyeveig emmixeiprioeig Tou Opidou Tnv 31 Maptiou 2005:

Mepidio kabaprig

MocooTé Xwpa 8iong
‘Ovopa gTaIpEiog OUMMETOXA £yKATAOTAONG Touéag SpaoTnPISTNTAG € £KaT.
TE®IN AE Etaipeia xpnuatoddtnong
50,00 EMGSa TIWANCEWV HETAPOPIKWY PECWV 5
Zivwyv Akivnta AE 25,05 EANGSa AxivnTng Trepiouaiag 3
=Zgvodoxelakn eTaipeia Aepodpopiou ABnvwv AE 20,20 EMGSa =€VODOXEIOKEG HOVADEG 1
Unit Finance AE 40,00 EMGda XPNUATOBOTIKEG ETTIXEIPATEIG -
Global Xpnuatodotioeig ETrevdioewy 49,85 EAMGSa XpnUaTodOTIKEG ETTIXEIPATEIG 8
Global Alaxeipnon Kegahaiwv AEMEY 44,44 ENGSa Z0pBouAoI ETTEVOUCEWY 1
KapvTtAivk AE 50,00 EMGSa Snueio TwAnoewg (POS) -
Mpdodog EANvikég ETrevduoeig A.E.E.X 48,40 EAAGSa Etaipeia erevdloewy 64
xapTtopuhakiou (Closed-end fund)
AIAT A.E.E.X Etaipeia erevdloewv
32,02 EMGSa xaptogpuAakiou (Closed-end fund) 1
93

Katd tnv didpkeia Tou Tpiprvou Trou éAnge Tnv 31 Maprtiou 2005 kai yia Tnv xprion Tou €Ange Tnv 31 AekepBpiou 2004 o OuUINOG QUENCE TNV CUPPETOXT TOU OTNV
Mpdodog EAANvikég Emrevduoeig A.E.E.X kai AIAZ A.E.E.X. To amotéAeopa Tng algnong TG CUMMETOXNG ival OTI oI eTTevdUoEIg peTapépBnkav 1o 2004 atméd To
XAPTOQUAGKIO BIaBeTipwy TIPOG TIWANGCT ETTEVOUCEWY OTIG OUYYEVEIG ETTIXEIPATEIG. TO GUVOAIKG TiUNua TToU TTANPWONKE O€ OXE0N PE TIG OUYKEKPIPEVEG QUENOEIG
aviABe ota € 33 ekatoppUpia (yia TRV xprion Tou éAnge Tnv 31 AekepBpiou 2004: € 37 ekatopplpia) kai n 0Aoyn agia TG kaBaprig B€ang TTou aTmokTABOnKe aviABe

oTa € 34 eka

ToppUpIa (xprion Trou €Ange Tnv 31 AekepBpiou 2004: € 37 ekatoppUpia). To TTO0OG Tou € 1 EKATOUPUPIOU TTOU TTPOEKUYE aTTé TNV diagopd TnG eUAoyNg

agiag Tng kaBaprig B€ang TTou ATTOKTABNKE Kal TOU TIHAPATOG TTou KATAaBARBNKE £xel SlaypaPEi 0TV KATAOTAON OTTOTEAEOUATWVY.

‘OAeg o1 ouyyeveig emixeiprioelg Tou Opilou eivar pn eionypéveg extog ammd Tnv Mpdodog EAAnvikég Emrevduoeig A.E.E.X kai Tnv AIAY A.E.E.X. H €UAoyn agia Twv
emevdUoewv Tou OPiAOU OE OUYYEVEIG ETTIXEIPNOEIG TTOU €ival EI0NYUEVEG, BATEI TNG XPNHATIOTNPIOKNAG Toug agiag Tnv 31 Maptiou 2005, Atav € 64 ekatoupupia (31
Aexepppiou 2004: € 37 ekatopplpia).

[Ceyovora perd tnv nuspounvia Tou I0oAoyiguou

(a)

Mp6odog EAAnvikég Erevduoeig A.E.E.X.

Tov loUvio Tou 2005 o1 Aloiknoeig Tng Tpamedag kai TG Mpoddog EMNvikég Erevduoeig AEEX, avakoivwoav Tn TTpéBeot| TOUG va TIPOXWPRO0oUV O€
guyxwveuaon pe amoppdenaon tng Mpooddou amd Tnv Tpdmela. H mpoteivopevn oxéon avtaAlayng eivar 7.9 petoxég Tng Mpoddou EAANvikéG ETrevdloeig
yla k@Be pia petoxr) NG Tpdamedag. Mpiv TN ouyxwveuon, n Mpdéodog EAANVIkéG ETrevdioeig Ba Tpoxwpnoel oTnv adénon Tou PETOXIKOU KeQaAaiou
Uyoug €130 ekar. pe ékdoon kail didBeon piag dwpedv PETOXNAG yia KABe 10 BN UTTAPXOUOEG PETOXEG Kal UE TNV ékdoon 14 VEWV PETOXWV yia KGBe 11
TroAQIEG OTNV TIPA Twy €2.88 avda petox. H Tpdameda avéAaBe va kaAUyel TRV adgnon Tou PETOXIKOU KEPAAQioU yia TUXOV adIABETEG HETOXES.



22.

23.

24.

2eAida 26

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeoeg
Oikovopikég KaraoTdaoeig

TUPHETOXEG OE OUYYEVEIG ETIXEIPAOEIG (OUVEXEID)

Ceyovora perd TNV nuspounvia Tou 1I00AoyIouoU (OUVEXEIQ)

(a) Mp6odog EAAnvikég Erevduoeig A.E.E.X. (ouvéxeia)

Fa TNV 0AoKARPWON aUTAG TNG CUYXWVEUONG Eival atTapaitnTn n £ykpion Twv AIOIKNTIKWY ZUPBOUAiwY Kal Twv MeVIKWV ZUVEAEUOEWV TWV ETAIPEIWY, Ol
oTToieg Ba guykANBoUV yia va aTTOQACIOOUV WPETA TNV YVWHODOTNON TWV EEWTEPIKWV EAEYKTWY yia TNV 0pBATNTA TNG OX€ong aviaAAayng. EmimAéov yia
TNV 0AOKAfpWOoN AUTAG TNG TUYXWVEUCNG ATTaPAiTNTN Eival Kal N €yKPION TWV appOdIWY apywV.

(b) Logic DIS

Tov Amrpihio Tou 2005, o Opihog augnoe v ouppetoxr Tou otnv LogicDIS oto 29.08% kai n emévduon auTr £xel JETAPEPDOEi OO TO XAPTQUAAKIO
B1aBeTipwV TTPOG TTWANGN ETTEVOUCEWY OTIG CUYYEVEIG ETTIXEIPNOEIG.

AUAa dyia oToIxEia AUAa oToIxEia
EVEPYNTIKOU
€ ekar.

Atia Ktioswg:
Yméhorro 1ng lavouapiou 2004 -
Augnon amé egayopd BuyaTPIKWY ETAIPEILV 68
Ymrohorro 31ng Aekepppiou 2004 68

Atia Ktioswg:

Yméhorro 1ng lavouapiou 2005 68
Augnoeig 2
Mpooappoyn oTnv utrepatia (1)
YméAoimro 31ng Maprtiou 2005 69

Zuoowpeupéveg Jnpieg atrouciwong/arooBéosig:

YméAoimo 1ng lavouapiou 2005 -

ATrooBéoeig XproEws (1)
Ymréhorro 31ng Maprtiou 2005 1

AvaméoBeotn adia _
AvarréoBeotn agia 31ng Maptiou 2005 68

Ta diAa Tayia oToixeia ouptrepidapBdavouv utrepadia pe avaméoBeotn agia € 50 ekar. v 31 Maptiou 2005 (31 AekepBpiou 2004: € 51 exar.) kai GAAa GUAa
oToIxeia evepynTikoU pe avattéoBeoTtn agia € 18 ekar. Tnv 31 Maprtiou 2005 (31 Aekepppiou 2004: € 17 exkar.).

H mpooappoyn otnv utrepadia, opeileTal aTnV TTPooapupoyn TNg TIUAG ayopdg Tng Intertrust AEAAK.

O1 augroeig oTa Aoimma aUAa oToixeia evepynTikoU atmd egayopd BuyaTtpikwy, katd Tn Sidpkeia Tou éToug TTou €Ange TNV 31 Aekepfpiou 2004 TTPOKUTITOUV OTTO TNV
egayopd TG Intertrust AEAAK kai avtimpoowtrelouv Tnv agia Tng ouppaong petagl tng Tpdamedag, Tng EFG AEAAK, Tng Interamerican Life S.A. kai Tng Intertrust
AEAAK yia Tnv TwAnon Twv agoifaiwv Tng Interamerican amé 10 dikTuo Twv 0O0QPOAIOTWY TNG Interamerican. H Tpdmeda xpnoipotoinoe Tn péEBOdO Tng
TIPOEEOPANONG TWV PEAAOVTIKWV TAUEIOKWY POWY Yia va UTToAoyioel Tnv euhoyn agia Tng ocUpBaong autrig. To POVTEAO TNG ATTOTIKNGNG TTOU XPNOIUOTIOINBNKE Y
Tov uttoAoyIop6 TG €UAoyng agiag Tou dlAou auToU aToixeiou oTnPifeTal O€ TTAPADOXEG YIa TO UYOG TOU ETTITOKIOU TTPOEEOPANCNG, TOU PUBUOU avATITUENG Kal TwV
QAVAUEVOPEVWY TAHEIOKWY POWwV. ApvnTIKEG aAAayEG O€ OTTOIOVOATIOTE aTd QUTOUG TOUG OUVTEAEOTEG, Ba PTTopouce va odnyrioel oTnv avayvwpnon {nuidg
QATTOHEIWONG YIa TO CUYKEKPINEVO AUAO oToixeio. H w@éAiun {wr) Tou oToixeiou evepynTikoU utroAoyidetal ota 10 €Tn, n oTroia avTIGTOIKEI OTN XPOVIKI dIGPKEIA TNG
OXETIKAG oUpBaong.

Evowpara Tayla oToIxeio

Oikoteda, KTipla HAexTpovikoi
Kol BEATIWOEIG "EmimrAa Ko uTTOAOYIOTEG Kal
o€ akivnTa Aoirég Aoyiopika Emevdiosig

TPITWV £§ommAIou6g TpoypappaTa o€ aKivnTa Zovoho
Atia kTioEWG: € exar. € exar. € exar. € exar. € exar.
YméAoimo 1ng lavouapiou 2004 437 160 340 204 1.141
AUgnon amé egayopd BUYATPIKWYV ETAIPEIDV - 1 3 - 4
MeTagopég 4) 2 1 4 3
Augnoeig 22 16 53 6 97
MNwAARoEIS - dlaypaPég (16) (5) (36) - (57)
YméAoimo 31ng AekepBpiou 2004 439 174 361 214 1.188
Zuoowpeupéveg {nuieg amouciwong/amooBéoeig:
Ymohorro 1ng lavouapiou 2004 (94) (90) (213) (10) (407)
AUgnon atmoé egayopd BuyaTPIKWY ETAIPEILV - ()] 3) - (4)
MeTagopég - - - (1) 1)
MwAAoeIg kal dlaypagég 13 4 30 - 47
AtrooBéoeig yia Tnv Trepiodo 1 lavouapiou - 31 Maptiou 4) 4) (12) (1) (21)
ATtrooBéoeig yia Tnv Trepiodo 1 AtrpiAiou - 31 AekepBpiou (12) (12) (35) (2) (61)
YTréAoimro 31ng AekepBpiou 2004 (97) (103) (233) (14) (447)
Atia kTiioEWG:
YTéAoiro 1ng lavouapiou 2005 439 174 361 214 1.188
Metagopég (4) - (1) - (5)
Augnoeig 24 5 10 - 39
MwARoeig kal diaypapég 2) 2) 4) - 8)
ZuvaAAaypaTikég Slapopég (1) - (1) - (2)
Ymréhoimro 31ng Maprtiou 2005 456 177 365 214 1.212
Zuoowpeupéveg {npieg aropciwong/amooBéoeig:
Yméhorro 1ng lavouapiou 2005 97) (103) (233) (14) (447)
MeTagopég 4 - 1 - 5
MwARoeig kal diaypapég - 1 2 - 3
ATrooBéoeig TepIGdoU (5) 4) (13) (1) (23)
YmoAoito 31ng Mapriou 2005 (98) (106) (243) (15) (462)
AvarréoBeotn agia 31ng Maptiou 2005 358 71 122 199 750
AvarréoBeotn agia 31ng Aekepppiou 2004 342 71 128 200 741

O1 BeATIDOEIG O€ aKivnTa TPITWV apopoUV KTipia TToU XpnaoiyoTrolouvTal amo Tnv Tpdameda.

Z1a o Tdvw cupTrepIAapBAavovTal akivnTa utré Kartaokeur) Uyoug € 10 ekart. kata Tnv 31 Maptiou 2005 (31 AekepBpiou 2004: € 11 exar.).
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Evowparta mwdyla oToixeia (ouvéxeia)

Emevdioseig o€ akivnTa

O1 eTevdUOEIG O€ aKivnTa TTAPOUCIAJOVTAl OTO KOOTOG KTAOEWS HETA TNV OQAIPECT CUCCWPEUPEVWY OTTOORECEWVY KOl GUTOWPEUPEVWY {NUIWV atropeiwang. Or
amooBéoeig utroAoyiovTal pe Baon Tn YéBodo TG oTaBePrg aTrooReang yia Tepiodo 40-50 etwv. H elAoyn agia Twv emevduoewy oe akivnta v 31 Maptiou 2005
nrav € 257 ekar. (31 AekepBpiou 2004: € 255 ekar.). Or gUAoyeg agieg TwV OKIVATWY QvTITTPOOWTIEUOUV TV TIUR ayopdg n oTtroia €xel UTToAoyIoBei aTrd
ETTAYYEAPATIEG EKTIUNTEG AKIVATWV.

Katd 1 Sidpkeia Tou Tpiprvou Trou €Ange Tnv 31 MapTiou 2005, katayxwpriBnke aTnv KatdoTaon amoTeAeopdTwy, TTOoO evolkiou € 3 ekar. amd emMevoUOElG o€

akivnta oTig Un TpaTedikég utnpeoieg (31 Maptiou 2004: € 3 exar.). O1 aveIANUPEVEG UTTOXPEWOEIG VIO KEQPAAQIOUXIKEG DATTAVEG O€ £TTEVOUTEIG O€ akivnTa Tnv 31
Mapriou 2005 avépyovtav o€ € 3 ekart. (31 AekepBpiou 2004: € 3 exar.).

Noitrd oTolxeia EvepynTikoU

31 Map 2005 31 Aek 2004
€ exar. € ekar.
MpoTAnpwpéva £5oda Kal £00da EICTIPAKTEN 107 117
AvapaAidpevn @oporoyia (onu.10) 66 60
Mepiouaiakd oToixeia ammd TAEIOTNPICTHOUG 55 56
Noimrd oToixeia evepynTikoU 254 245
482 478
YTroXpeWOEI§ TTPOG TOTWTIKA I5pUHATA
31 Map 2005 31 Aek 2004
€ ekar. € ekar.
Mood ot diadikacia eioTrpagng atd aAAeg TpATTECES 117 42
KaraBéoeig atmd Tpdmedeg 5.735 5.319
5.852 5.361
ZTIG UTTOXPEWOEIG TIPOG THIOTWTIK IBpUHATA GUUTTEPIAAUBAVOVTAI UTTOXPEWOTEIG TIPOG:
- Buyartpikég Opihou EFG kai auyyeveig emixeiproeig 25 29
- uTTéAoITTa UTTO SIAKAVOVIOUO HE TPATTECES 613 102
YTroxpeWwaoeig TTpog TEAATEG
31 Map 2005 31 Aek 2004
€ ekar. € ekar.
KataBéoeig kal TpeXoUPEVOI Aoyapiacuoi 8.142 8.159
MpoBeopiakég katabéoelg 9.130 8.745
YTTOXPEWOEIG OTTO TIPALEIG TTPOCWPIVAG EKXWPNoNG - Repos 695 1.253
YméAoimra ard diakavoviouo 265 51
18.232 18.208
ZTIG UTTOXPEWOEIG TTPOG TIEAATEG GUUTTEPIAAUBAVOVTAI UTTOXPEWOEIG TTPOG:
- TN UNTPIKA ETaIPEia 1 1
- Buyarpikég Opihou EFG kai ouyyeveig emixeIproelg 405 426
YroXpeWwaoeig atrd moTwTIKOUG TiTAoUug
31 Map 2005 31 Aek 2004
€ exar. € ekar.
Bpaxutrp6Beoueg UTTOXPEWOTEIG
- AloTrpaypatevaipa agidypagea (ECP) 1.759 1.677
MakpoTTpPoBeoUES UTTOXPEWTEIG
- MeootrpéBeapoi titAol (EMTN) 4.128 2.981
- Meiwpévng egaopdaAiong 399 398
- ATé TiTAoTroinon 687 715
5.214 4.094
Z0voAo 6.973 5.771

H xpnpatodétnon Tou Opilou amoteAsital até Ta akéAouba:
OpodAoya a1rd TITAOTTOINCT OTEYOOTIKWY SAVEIWV

Tov loGvio Tou 2004 n Tpdameda Tithotoinoe € 750 ekar. oTeyaoTikd ddvela péow Tng Themeleion Mortgage Finance plc, pia etaipeia €191koU okoTToU, pe péco
K60TOG Xpnuarodotnang Euribor Aéov 19 povadeg Baong yia eTTTd Xpdvia. Ta opdAoya Afjyouv 1o 2036 pe dikaiwpa Tpéwpeng amroTTANPwHAG atré 10 2011.

OpoAoyiaké Sdveio peiwpévng eao@daliong (Lower Tier-ll)

Tov loUvio Tou 2004 o OpiAog €¢€dwae opoloyiakd dAveio pelwpévng EaapAEAIoNg Kupalvéuevou emmTokiou Uyoug € 400 ekat. péow Tng Buyarpikig Tng EFG Hellas
Plc. Ta opdAoya Afjyouv og déka €Tn pe Sikaiwpa TTPOWPENG aTTOTTANPWHAG PETA atrd TévTe €Tn. O TOKOG TTANPWVETAI ava TPiunNvo Kal utroAoyieTal ue Baon 1o 3-
unviaio Euribor mAéov 0.50% yia ta TpwTa TTévTe Xpovia. Ta opdAoya amroteAouv opdoAoylokd ddveio peiwpévng egacpahiong (Lower Tier ) yia Tnv Tpdameda kai
eival elonypéva ato XpnuaTioTripio Tou AougeuBoupyou.

MeoompoBeopol TiTAol (EMTN) kai Siampayparedoipa agidypaga (ECP)

O Oupihog e§€dwoe peootpdBeapa Kal BpaxutrpdBecpa opdloya péow Twv Buyatpikwv NG EFG Hellas Plc kai EFG Hellas (Cayman Islands) Ltd kdtw amé Ta
Tpoypdupara Euro Medium Term Note (EMTN) and Euro Commercial Paper (ECP) avrioToixa.
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O1 TTapakdTw Tivakeg avaAUouv TIG UTTOXPEWOEIG OTTO TTIOTWTIKOUG TiITAoug pe Baon Tnv nuepounvia ARgng Kai €1miong Trapéxouv TTANPO@OPNCN yia TO TTOIEG
UTTOXPEWOEIG PEPOUV OTABEPS Kal TTOIEG KUUAIVOPEVO ETTITOKIO.

Meoomp68sopol Tithol (EMTN)
Z106€POU ETTITOKIOU

Kupaivépevou emtokiou

Ailamrpayparetoipa agidypaga (ECP)
Z1aBepou eTITOKIOU

Meiwpévng e§aopdAiong
Kupaivépevou etmitokiou

OpodAoya a1rd TITAOTTOINCT OTEYACTIKWY SAVEiWV
Z106€pOU ETTITOKIOU

Kupaivépevou emmtokiou
ZUVOAO UTTOXPEWTEWYV aTTO TICTWTIKOUG TiTAOUG

Meoomp68eopol TitThol (EMTN)
Z1a6€POU ETTITOKIOU

Kupaivépevou emtokiou

Alamrpayparetoipa agidypaga (ECP)
S1aBgpou eTITOKIOU

Meiwpévng e§aopdAiong
Kupaivépevou etmitokiou

OpodAoya a1rd TITAOTTOINGT OTEYACTIKWY SaAVEIWY
Z106€pOU ETTITOKIOU

Kupaivépevou emmtokiou
ZUVOAO UTTOXPEWTEWYV ATTO TICTWTIKOUG TiTAOUG

[syovora perd TNV nuepounvia iIcoAoyiouou

31 Mapriou 2005

Evrtég 1-5 Mévw amé 5 Z0volo
1 éToug £&mn £mn
€ Kkar. € eKar. € exar. € exar.
- 293 356 649
319 3.160 - 3.479
1.759 - - 1.759
- - 399 399
6 10 - 16
- - 671 671
2.084 3.463 1.426 6.973
31 AekepPpiou 2004
Evtég 1-5 Mavw até 5 Z0voho
1 étoug £€mn £€mn
€ eKart. € eKar. € eKaT. € eKar.
- 295 257 552
316 2113 - 2.429
1.677 - - 1.677
- - 398 398
6 10 - 16
- - 699 699
1.999 2.418 1.354 5.771

Tov lovvio Tou 2005 o Opidog Tpoxwpnoe ot delTePn €kdOan opoAoylokoU daveiou pe TITAOTToINON OTEYAOTIKWY daveiwv, péow Tng Themeleion |l Mortgage
Finance Plc, pia etaipeiag €1d1koU okotou. H ékdoan avépyetal og € 750 ekat. pe pégo KOOTOG AvTAnong kepaAaiwyv Euribor Aéov 17.5 povadeg Baong yia eTTa

Xpovia.

Moitrd oToixeia TadnTIKOU

DOPOAOYIKEG UTTOXPEWOEIG

YTroXpewaoelg atmo eEayopég
MpoeioTrpaypéva éooda Kal £€0da TTANpwWTEX
Mepiopara TAnpwTéa

MpoBAeyn yia aronuIOEIG ATTOXWPENONG TTPOoWTTIKOU (ony. 30)

YTTOXpeWOEIS atro aoPalioTIKG cupBoAaia Jwirg
Noitra oToixgia TTadnTikou

31 Map 2005 31 Aek 2004
€ exar. € ekar.

114 79

30 30

230 214

19 21

51 50

185 169

347 338

976 901
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Mpo6BAeynN yia aTTOdNHIWOEIS ATTOXWPENONG TTPOCWTTIKOU

YméAormo Ty 1 lavouapiou

Augnoeig

ATrolnuIwoEIg TTou TTANpWenKav
YTroAorro oo TEAOG TnG TTepIGdOU/ETOUG

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Inueiwoeig oTig Evotroinpéveg Evaidpeoeg

Oikovopikég KaraoTdaoeig

H mpdéBAeyn yia amodnuiwon amoxwpnong TTPocwTTIKoU utroAoyifetal OTTwg Treplypd@eTal oTn onueiwon 2 (ig) (ii).
avagevopevn augnon aToug HioBolg 4% kai emTOKIO TTPOeEOPANONG 4.5%.

MeToxIKO KEQAAQIO, SIOPOPA AT £€KSOON HETOXWYV UTTEP TO GPTIO KO iBIEG PETOXES

31 Map 2005 31 Aek 2004
€ ekar. € ekar.

50 55

3 29

(2) (34)

51 50

H mpdéBAeyn utrohoyifetal pe Bdon

27OV TTI0 KATW TTivaka TTapatiBeTal avdAuan Tng PETABOARG Tou PJETOXIKOU Ke@aAaiou, TNG Slagopds atrd €KOOON PETOXWY UTIEP TO APTIO Kal TwV 18iwv YETOXWV. H
OVOMOOTIKN agia Twv PETOXWYV TNG TpdTelag eival € 2.95 avd peToxri kal 6Ao To peToxXIKG kKe@dAaio Tng TpaTredag eival TTARpwG KataBeBAnpévo.

Tnv 1n lavouapiou 2004

AUgnon petoxikou kepaAaiou Adyw €kdoang
HETOXWV TToU SIaTéBnKav dWPEAV OE EKTEAEOTIKG
HEAN Tou AloiknTikoU ZupBouAiou, oTnv dloiknon
Kal OTO TIPOCWTTIKO

Meiwon petoxikoU ke@aiaiou Adyw akipwong
18iWV PETOXWV

AUgnon petoxikou kepaAaiou Adyw doknong
SIKAIWPATWY TTPOAIPEONG AYOPEG HETOXWV

aTro EKTEAEOTIKG PEAN TOU AloIKNTIKOU ZupBouAiou,

n d10iknon Kai To TTPOCWTIIKO
Ayopd 15iwV JETOXWV

MwAnon 1Biwv peToXwv

Ala@opd ard

Tnv 31n AekepBpiou 2004

Tnv 1n lavouapiou 2005

Ayopd 15iwv PETOXWV

Tnv 31n Maptiou 2005

27OV IO KATW TrivaKa TTapatifetal n avaAuon tng YETABOANG Tou apIBpoU Twy PETOXWY TG Tpdredag:

Tnv 1n lavouapiou 2004

AUgnon petoxikou Kepaaiou Adyw €KS0aNG PETOXWYV TToU diaTéBnkav Swpedv o€
€KTEAEOTIKA PEAN TOu AloiknTIKoU ZupBouliou, oTnv Sioiknan Kal 0TO TTPOCWTTIKG

Meiwon petoxikoU ke@ahaiou Adyw akUipwong ISiwV HETOXWY

AUgnon peToxikou Ke@aAaiou Adyw GoKnNong SIKAIWPATWY TTPOaipeTNg ayopds HETOXWY
atmd ekTEAEOTIKG PEAN Tou AloiknTikoU ZupBouAiou, Tn ioiknon Kal To TIPOCWTTIKG

Ayopd 18iwv PETOXWV
MWANon 18iwv HeETOXWV
Tnv 31n AekepBpiou 2004
Tnv 1n lavouapiou 2005
Ayopd 15iwv PHETOXWV

Tnv 31n Maprtiou 2005

Koivég 131gg KaBapo £KSOOT METOXWV ‘151Eg KaBapo
HETOXEG HETOXEG mo0o UTTép TO APTIO HETOXEG moco
€ ekar. € ekar. € ekar. € ekar. € ekar. € ekar.
931 (28) 903 560 (101) 459
5 - 5 - - -
(18) 18 - (70) 70 -
9 - 9 13 - 13
- (10) (10) - (44) (44)
- 19 19 - 73 73
927 1) 926 503 (2) 501
927 ) 926 503 2 501
- (1) (1) - (6) (6)
927 2) 925 503 (7) 496
Ap1Bu6g pETOX WV
1Bieg KaBapd
Ekdo00noeg HETOXEG Moo
315.484.837 (9.415.119) 306.069.718
1.600.000 - 1.600.000
(6.000.000) 6.000.000 -
2.924.700 - 2.924.700
- (3.171.780) (3.171.780)
- 6.400.000 6.400.000
314.009.537 (186.899) 313.822.638
314.009.537 (186.899) 313.822.638
- (272.790) (272.790)
314.009.537 (459.689) 313.549.848
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MeToxIKO KEQAAQIO, SIOPOPA AT €KSOON HETOXWYV UTTEP TO GPTIO KO iBIEG PETOXES
E151k6 oX£d10 16iwv pETOXWV

ZUpewva pe 1o Nopo Trept Avwvipwy ETaipeiwv, ol ETAIPEIEG TwV OTTOIWY Ol HETOXEG EivVal EICNYPEVEG OTO XPNUATIGTAPIO, PTTOPOUV VA ATTOKTOUV OIKEG TOUG PETOXEG
HéOw Tou XpnpamoTnpiou, P aKOTIO T OTAPIEN TNG XPNHOTIONPIAKAG TIUAG TOUG, O€ TTEPITITWOEIG TTOU BEWPEITAI OTI N TP TOUG €ival anuavTIKG XaunAdtepn oo Tnv
TIUA TTOU avTIOTOIXE OTa dedopéva TG ayopds KAl OTNV OIKOVOUIKH KATAoTAoN Kal TIG TIPOOTITIKEG TNG eTAIPEING. O HETOXEG TTOU ayopAaTNKaV TTPETTE va TTwANBoUv
€vTOG TPIETIAG, 1) va dlaveunBouv OToug ePYAOUEVOUG WG PEPOG TOU TTPOYPAHMATOG JIavOUNG dwpedv peToXwv. O PETOXEG TTOU TTaPANEVOUV OTNV KaToxXh NG
eTaIPEiaG PETG TN AN TNG TPIETOUG TTEPIGdOU, TIPETTEI VO aKUPpwBOoUV PETd aTTd €ykpion TnG Mevikig ZuvéAeuong.

Mpovopiouxol TiTAol

Zng 18 Mapriou 2005, n EFG Hellas Funding Limited, Buyatpiky Tou Opilou, €§€dwoe TTPOVOPIOUXOUG TITAOUG Ol OTToi0I aTTOTEAOUV KEPAAAIO WEIWMEVNG
e¢aopdahiong (Lower Tier 1) yia Tov Opido. O1 TrpovopioUxol TiTAol dev €xouv TTpokaBopiouévn nuepopnvia amotTrAnpwing Kai divouv oTov €kSOTN TO dIKaiwpa
TPOWPENG ATTOTTANPWHNAG TOUG OTNV OVOPATIKA Toug agia oTig 18 MapTiou 2010, kai £TACIWG atro TOTE kal 01O €§AG. OAEG OI UTTOXPEWOEIG TOU EKOOTN AVAPOPIKG HE
TOUG TTPOVOUIOUXOUG TITAOUG KAAUTITOVTal OTTO €yYUNOEIG HEIwpEVNG eGaopdahiong amd Tnv Tpdmeda. O1 TiThol TTANPWVOUV OTABEPO PN-CUCCWPPEUTIKG ETHTI0
Hépiopa 6,75% yia Ta TTpWTa U0 £TN, KOl OTN GUVEXEIO UN-OUCCWPPEUTIKO ETACIO PéPITUA TO oTToio Ba kaBopileTal atro To dekaeTég EUR Swap rate Aéov 0,125%
HE avwTaTo 6plo T0 8%. To AloiknTikO ZupBoUAIo Tou €kdATN Ba €xel TNV SIKPITIKR EUXEPEIA VA AVAKOIVWIVEI TO TIPOVOUIOUXA PEPICUATA Ta OTToia Ba TTAnpWvovTal
ammd ke@aAaia vopidwg dlabéoipa aTov €kdOTN. Ta TTPovouioUxa PEPIOHATA TTPETTEI VO QVOKOIVWVOVTAIl KOl VO TTANPWVOVTal OTnV TEPITITwon Tou n Tpdmeda, o
€kdOTNG 1} oTroladrTTOTE GAAN BuyaTpikr) Tou OpiAou TTANpwoel uépiopa. O1 TpovopioUxol TiTAOI gival elonypévol aTa XpnuatnaTrpia Tou AougepBoupyou kai Tng dpav

AikaiwpaTa TpoaipEécewg ayopds peToxwv (Stock Options)
O OpiNog TTapéxel DIKAIWPATA TTPOAIPETEWS "ayopdg” WETOXWV OTa eKTEAETTIKA PEAN Tou AloiknTikoU ZupBouliou, otn Aloiknon kai Toug epyalduevous. Ta
SikaiwpaTa dUvavtal va aoknBoUv OAIKWG 1) HEPIKWG KOl VO HETATPATIOUV O€ JETOXEG HE ATTOPACN TWV KATOXWYV TOUG, UTTO TNV TTpouTTdBean OTI Ta KPITHPIa doKnong

£XOUV IKQVOTTOINOEI.

O apiBudg Twv pn aoknBEVTWY SIKAIWHAETWY Kal oI OTABUIOUEVEG PETEG TINEG AOKNONG METABARBNKaV wg €ENAG:

31 Maprtiou 2005 31 AekepBpiou 2004

Méon Tipn Ap1Buog Méon 1iuR ApiBuog
doknong SIKAIWPATWY doknong SIKAIWPATWY

ot € avd yeroxn TPOAIPECEWS og € avd petoxn TIPOCIPECEWS

Tnv 1n lavouapiou 7,76 89.522 5,57 1.480.564
XopnynBévta - 9,30 1.550.000
Mpooappoyn - 5,56 (2.661)
AoknBévia - 747 (2.924.700)
AngITpoBeopa Kal aKkupwEivTa - 7,97 (13.681)
Ymréhorro oTo TéAog Tng Trepiddou/xpriong 7,76 89.522 7,76 89.522

Ta SIKAWPATA TTPOAIPETEWS AYOPAG PETOXWY TTOU EKKPEPOUV KaTd TO TEAOG TNG TrEPIOBOU/XPAONG KAl £XOUV SIKaiwpa GOKNONG, £XOUV TIG €§AG NUEPOMNViEG AEEWS
Kal TINéG doknong:

Hpepopnvia ARgng - 31 Aekepfpiou 31 Map 2005 31 Aek 2004
Ty doknong oe
€ avd petoxn Ap18u6¢ SIKAIWPGTWY TTPOAIPECEWG

2005 6,00 39.834 39.834
2006 5,51 1.608 1.608
2007 9,30 48.080 48.080

89.522 89.522

FeyovoTa peTd TNV nUEPOUNVia iIcoAoyiopol

H Tevik Zuvéheuon Twv petdxwv tng Tpdmelag oTig 18 Ampidiou 2005, evékpive TpOypappa SI0BE0EWS JIKAIWHATWY TTPOAIPECEWS «OAYOPAG» HETOXWY, OF
€KTEAEOTIKG PEAN Tou AloiknTikoU ZupBouliou, oTnv Sioiknon Kai To TTpoowTikd Tou OpiAou o1 oTToiol Trapeixav TG UTTNPEaieg Toug Katd Tnv 31.12.2004 kai uttd Tov
6po 6Tl Ba e§aKoAouBoUV va TTAPEXOUV TIG UTTNPECIEG TOUG KATA TNV GOKNOTN TOU SIKAIWHATOG TTPOdIpéctws. Ta dikaiwpata agopolv ot 1.525.000 peToxég Kai
duvavTal va acknBoulv katd Tov prva Agképppio Twy eTwy 2007, 2008, 2009 kai 2010 o€ Tiur € 18 avd petoxn.

Ei18ikd atroBgpatikd

TokTik6  A@opoAdynra ATmoBepaTikd ATmoBéparikd Aoird
ATmoBEPATIKO  ATTOBEPATIKA AAI 39 1I5iwV pETOXWV ATmoBEpPaTIKA Zuvolo
€ ekar. € ekar. € exar. € exar. € exar. € exar.
Yméhorro 1ng lavouapiou 2004 113 88 88 128 367 784
MeTa@opég HETAEU ATTOBEUATIKWY 21 52 - (11) (275) (213)
XapTo@UAGKIO S10BeTipwY TTPOG TTWANCN £TTEVOUCEWY
- peTaBoAr otnv euAoyn agia YeTa améd popoug - - 160 - - 160
- pETaopd oTa kaBapd KEPDN PETE aTTé POPOUG - - (152) - - (152)
- peTaBoAn atnv ebAoyn agia PeTd amd eépoug -
OUYYEVEIG ETTIXEIPATEIG - - 1 - - 11
- HETaQopd oTa kaBapd KEPDN PETA aTTé POPOUG -
OUYVYEVEIG ETTIXEIPAOEIG - - 4) - - 4)
AVTIOTEBUION TAPEIOKWY POWV
- pETaBoAr oTnv eUAoyn agia UETG aTTd POPOUG - - 9) - - 9)
- HETaQOPA oTa KaBapd KEPDN PETA aTTO POPOUG - - 10 - - 10
Képdn/(gnuieg) ammd TWANGN 15wV HETOXWV - 12 - - - 12
Ymohorro 31ng Aekepppiou 2004 134 152 104 117 92 599
Ymohorro 1ng lavouapiou 2005 134 152 104 117 92 599
MeTagopég PETagU aTToBEPATIKWV 1 3 - - 4) -
XapTo@UAGKIO SIaBeCidwy TTPOG TTWANCN ETTEVEUOEWYV
- peTaBoAr oTnv eUAoyn agia UETG aTTd POPOUG - - 5 - - 5
- HETaQOPA oTa KABapd KEPDN PETA aTTO POPOUG - - (6) - - (6)
- peTaBoAr otnv euhoyn agia pueTd ammé opoug -
OUYYEVEIG ETTIXEIPAOCEIG - - 1 - - 1
AVTIOTABUION TAPEIKWY POWV
- peTaBoAr otnv euAoyn agia YeTa améd popoug - - (5) - - (5)
- pETaQopd oTa kaBapd KEPDN PETE aTTé POPOUG - - 7 - - 7
ZuvaAAaypaTikég Slapopég - - - - (1) (1)
Yméhorro 31ng Maprtiou 2005 135 155 106 117 87 600
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EI8i1kd atrofepaTikd (ouvéxeia)
ZUpgwva pe diatageig Tou Nopou mepi Avwvipwy ETaipeiwy, oxnuaTi¢eTal amobepatikd 1I5iwv HETOXWY, TO UTTOAOITTIO TOU OTToiou TTIPETTEI VA gival ICGTTO00 WE TNV
agia KTAoNG Twv 18iwv PETOXWYV TTOU N eTaIpeia KaTtéxel oTo TEAog TNG TrePIGdou. To amobepatikd auté cival diaBéoipo Tpog diavopr) Hévo aTo Babud TTou autd

uTTeEPBaivel TO KOOTOG TWV BIWV PETOXWV TTOU N ETaIpEia KATEXEL. ATTO autd TO aTTOBEpaTIKG dév gixav @opoloynBei kal Ba kataoTolv @opoAoynTéa pHOvVo epoaoV
diavepnBouv, Tnv MapTiou 2005 € 51 ekar. (31 AekepBpiou 2004: € 51 ekar.).

Ta agopoAdynta amoBepatikd kaBioTavial popoloyntéa pévo epdoov diavepndoulv.

Mewypa@ikn KAaTAVour OTOIXEIWV EVEPYNTIKOU, TTaBNTIKOU Kal EKTOG I00AOYIoHOU

ZiuvoAo Zivoho MoTwrikég KegaAalouyikég
EVEPYNTIKOU UTTOXPEWOEWV deoueloeig damrdveg
€ xkar. € exar. € exar. € exar.
Tnv 31n Maptiou 2005
EAada 27.947 24.318 1.047 8
Nortrég xwpeg AuTikrg Eupidtng 3.483 5.969 888
Kavaddg kai H.IM.A 498 220 1 -
Xwpeg NotioavaroAikrg Eupwtng 3.005 1.445 89 -
NOITTEG XWPES 177 687 1 -
35.110 32.639 2.026 8
Z0volo Z0volo MioTwriKéEG Kegpahaiouyikég
EVEPYNTIKOU UTTOXPEWOEWV BETPEVOEIG Sarmdveg
Tnv 31n AekepBpiou 2004 € eKkar. € exar. € exar. € ekar.
EAada 26.811 23.888 1.019 8
Nortrég xwpeg AuTikrg Eupiytg 3.024 5.604 841 -
Kavaddg kai H.IM.A 513 82 1 -
Xwpeg NotioavaroAikrg Eupwtng 2.603 1.242 181 -
NOITTEG XWPES 95 50 1 -
33.046 30.866 2.043 8

YToxpewoeig atmd AEITOUPYIKEG MICOWOTEIG

O Opikog pioBwvel didgopa TTayIa JE PN OKUPWOIUEG AEITOUPYIKEG HIoOBWOEIG. O pIoBwoelg éxouv dIGPoPoUg 6poug Kal JIKAIWPATA avavéwang. Ta PEANOVTIKG
TANPWTED MICBWHATA CUMPWVA HE TIG JN AKUPWOIPEG AEITOUPYIKEG HIOBWOEIG £XOUV WG EENG:

31 Mapriou 2005 31 AekepBpiou 2004
‘EmirAa, ‘EmimAa,
A ko egomAiIouog M kol €§OTTAIOPOG
KTipIa oxApara KTipIa oxfuara
€ ekar. € exar. € exar. € ekar.
Ev1dg £vog €Toug 35 2 44 3
ATI6 éva péxpl TEVTE £Tn 165 7 158 6
MeTd amro TrévTe €Tn 101 - 101 -
301 9 303 9
Ev3eXOUEVEG UTTOXPEWTEIG KAl BECUEUOEIG 31 Map 2005 31 Aek 2004
€ gKar. € eKaT.
EVOeXOUEVES UTTOXPEWOEIG:
Eyyuioeig
- EYYUNOEIG KAl QUETAKANTEG TTIOTWTIKEG ETTIOTOAEG 1.477 1.523
- hoITTEG £yYUNOEIG 484 470
1.961 1.993
Aeopevoeig:
Evéyyueg moTwoeig 65 50
Kepahaiouyikég datraveg 8 8
73 58
2.034 2.051

Ta mapamdvw Tood TrepIAAUBAVOUV: a) EyyuNnTIKr €TTIOTOAR TTou €§€dwoe n Tpdmeda utép Tng EFG Ora Funding Limited, TToooU € 461 ekatoppupiwy, yia TNV
oTroia £xel eyyunOei Gveu dpwv Kal Xwpig dikaiwpa avakAnong n punTpikn Taipeia NG Tpdmedag Kai B) eyyunTikr €MOToA TTou £&édwoe n Tpdmeda utép Tng EFG
Ora Funding Limited Il, ToooU € 355 ekatoppupiwy, évavTi Tng otroiag utrdipxel €T evexUpw katdBeon Tng Private Financial Investment Holdings Limited.

Emidikeg uroBéoeig

Katd 10 TéA0g NG TEPIGdOU, UTTAPXAV QVOIXTEG ETTIOIKEG UTTOBEDelg evavtiov Tou Opilou. H Aioiknon tou Opidou kai o1 vopikoi cUpBoulor TiaTedouv 6TI o1
UQIOTAPEVEG ETTIDIKEG UTTOBEDEIG, DEV AVAPEVETAI VO £XOUV ONUAVTIKN ETTIOPACT OTIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou.

ETIXEIPNMOTIKOI TOEIG

O OpiAog gival opyavwpévog o€ TTEVTE KUPIOUG ETTIXEIPNUOTIKOUG TOUEIG:

L] Tpamegiki 181wTwy MeAaTwyv - TepIAapBAvel Aoyapiaopols OWewg TTEAATWY, TAPIEUTNPIOU, KATABEOEIG, KOTABETIKA-ETTEVOUTIKG TTPOIGVTA, TIIOTWOEIG Kal
TNOTWTIKEG KAPTEG, KATAVAAWTIKE SAVEIQ, XOPNYATEIG MIKPWYV ETTIXEIPACEWY KOl OTEYATTIKA ddvela.

[ ] TpaTreQikr) Emixeipioewy - TepIAapBAavel DIEUKOAUVOEIG AUETWY XPEWOTEWY, Aoyapiaopous OWewg, Katabéoelg, avoixToug aAAnAdxpeoug Aoyapiaopoug,
Savela Kal GANEG TTIOTWTIKEG SIEUKOAUVOEIG, TTPOIOVTA O VO VOUIoHA Kal TTOpAywya TTPoiGVTa YIa ETAIPEIEG.

L] Emevdutikiy Tpamedikr) kai Mpoidvta Kepalaiayopdg - TrepIAauBAvel UTIPETieg ETTEVOUTIKAG TPATTECIKAG, CUUTIEPIAGUBAVOUEVWY XPNHOTOOIKOVOUIKWY

UTINPECIWV OF ETAIPEIEG, TTAPOXAG CUMBOUAEUTIKWY UTTNPECIWV IBIAITEP O BEPATA OUYXWVEUOEWY, EGayOPWV Kal avadiapBpwotwy, BeHaTOPUAAKAG,
XPNHOTIOTNPIAKWY UTINPECIWYV, dIATTPAYPGTEUCNG XPNHATOOIKOVOUIKWY HECWY, XPNHOATOSOTACEWY ETTIXEIPACEWY KAl BECUIKWVY ETTEVOUTWY WG ETTIONG Kal
€IOIKWV XPNHUATOOIKOVOUIKWY GUHBOUAWY Kal SIapETOAABACEWY TOOO OE IDITEG 00O KAl OE HIKPEG KAl HEYAAEG ETTIXEIPATEIG.

(] Aiayeipion KepaAaiwv, Private Banking kai AcgaAioTikég YTnpeaieg (AK, PB & AY) - TrepidauBadvel utinpeoieg Private Banking, ouptrepihapBavopévng
Kal TG Slaxeipiong IBIWTIKAG Kal TIPOCWTTIKAG TTEPIOUTIag, O€ Peoaiou Kal uynAoU €I00dANATOG IBIWTEG, GOPANITTIKEG UTINPETIEG, TTPOIGVTA apoIBdiwv
KEPaAQiwY KABWG ETTIONG Kal XPNHATOOIKOVOUIKF JIOXEIPION TTEPIOUCIOKWY OTOIXEIWV BECUIKWY TIEAATWV.

o NAE(NortioavaroAikiy Eupwtn) - repihapBdvel Tig 5pactnpidtnteg ota BaAkavia
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38. Emixeipnparikoi Topeig (ouvéxeia)
Noimrég dpaotnpioTnTeG Tou Opidou TrepIAapBdavouv Kupiwg €TTEVOUTIKEG dpaoTnpIOTNTEG, CuPTTEPIAaUBavouévwy Kai diaxeipiong kal emévduong o€ akivnta,

NAEKTPOVIKG EUTTOPIO KAl UTTNPETiEG PEow dIAdIKTUOU, BIAXEIPION PN-KATAVEUNUEVOU KEQPAAQIOU Kal TIG dPACTNPIOTNTEG TWV ETAIPEIWV ETTEVOUTEWV XOAPTOPUAaKiou
(Closed-end funds) Trou £€xouv atmroppo@nBei atro Tnv Tpdteda.

ZuvaAiayég JETagU TOpEWV TTPAYPATOTIOIOUVTAI HE TIPAYHATIKOUG EUTTOPIKOUG GPOUG.

Me e€aipeon Tnv EAAGSa, Kapia GAAN Xwpa dev CUVEICPEPEI, JEPOVOUEVA, TTAVW atro To 10% Tou evoTToINUEVOU EICOBAPATOG i} TOU evepynTikoU. MAnpogopieg yia
TNV avaAuon OTOIXEIWV EVEPYNTIKOU, TTABNTIKOU Kal EKTOG I00AOYIOHOU ava YEWYPAPIKS Topéa, TrapouciddovTal oTnv onueiwon 35.

IMNa 1o Tpipnvo 1ou £éAnge 31 Maptiou 2005

EmrevduTikn
Tpamedikn Tpamedikn Kai
IBiwTwv Tpamedikn AK, PB mwpoidvTa Kévtpo NoTtioavatoAikn
MeAativ Emixeipioswv & AY Kegahaiayopdg Aoimra amaloiPng Eupwtn Zivolo
€ exar. € exar. € exar. € exar. € exar. € exar. € exar. € exar.
A&iToupyikd égoda 235 62 27 53 9 (2) 44 428
AciToupyikd képdn 68 26 14 41 ) - 7 154
Képdn mpo @opwv 69 26 14 41 ) - 7 156
Dopog el0odrpaTog (45)
Képdn Opilou peTd améd @époug 111
AKQIDUATA PEOYNPIag (2)
KaBapd képdn pog Si1G6son 109
Tnv 31n MapTiou 2005:
EvepynTikG ava Topéa 13.284 8.767 455 8.700 1.804 - 2.007 35.017
ZUYYEVEIG ETTIXEIPAOEIG 5 - - - 88 - - 93
13.289 8.767 455 8.700 1.892 - 2.007 35.110
YToxpeWaEI§ avd Topéa 9.480 2.372 2.598 9.846 7.006 - 1.337 32.639
IMa 1o Tpipnvo Tou éAnge 31 Maprtiou 2004
ETmevduTiki
TpaTtredikr Tpatredikr Kal
[ )Y Tpatredikn AK, PB TIPOIOVTaL Kévipo NoTioavatoAikr
MeAaTtov Emixeiprioewyv &AY  Kegpahaiayopdg Noitré armaAoiprig Eupwrn Z0voho
€ ekar. € exar. € eKar. € ekar. € eKar. € exar. € ear. € exar.
AsiToupyikd égo8a 184 58 17 43 10 (1) 33 344
A€ITOoUpYIKG KEPDN 46 27 9 31 3) - 3 113
Képdn mrpo @poépwv 46 27 9 31 ) - 3 114
D6pog £10001uaTOg (32)
Képdn Opilou peta ammd @époug 82
AlKaIDHATA PEOYNPIag (2)
KaBapd képdn mpog SiG6son 80
Tnv 31n AekepBpiouv 2004:
EvepynTiké ava Topéa 12.563 8.208 599 7.757 2.086 - 1.776 32.989
Zuyyeveig e A 5 - - - 52 - - 57
12.568 8.208 599 7.757 2.138 - 1.776 33.046
YTToXpeWwoeIg ava Topéa 9.925 2.220 2.445 8.859 5.857 - 1.560 30.866
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39. ZuvaAAaypaTikog Kivduvog

O mapakdTtw Tivakag ouvoyiel Tnv €kBean Tou Opidou oTov guvaAAaypaTiké kivduvo Tnv 31 Maprtiou 2005 kai 31 AekepBpiou 2004. ZTov Trivaka Trapouaiddovral
TO OTOIXEIO EVEPYNTIKOU Kail TTaBNTIKOU, ava VOUIOUA O€ AOYIOTIKEG agieg.

31 MapTiou 2005

€ exar.
Ao

Euro usbD vopioparta Zovolo
EvepynTiké
Tapeio kai dlaBéoipa otnv Kevrpikr Tpamela 777 68 432 1.277
KpaTika Kal EE0HO0IOUHEVA TIPOG QUTA agloypapa SeKTA yia
emmavaypnuarodétnon amd my Kevipiki Tpamelda 265 - 27 292
ATTQITAOEIG KATA THIOTWTIKWY IBPUPATWY 1.062 244 79 1.385
XapToQUAGKIO GUVOAAQY WV 1.422 44 77 1.543
Moapaywya XpnUATOOIKOVOUIKG péoT 291 25 7 323
Adaveia kal TpokataBoAég oe TEAATEG 20.900 651 1.106 22.657
XapTo@UAGKIO S10BeTipwY TTPOG TTWANCN £TTEVOUCEWY 5.067 684 489 6.240
ZUPMETOXEG OE OUYYEVEIG ETTIXEIPATEIG 93 - - 93
AUAa Trayia oToIxEia 68 - - 68
Evowpara mayia otoixeia 612 1 137 750
NorTra oToIxEia evepynTIKOU 459 13 10 482
ZUvoAo gvepyNTIKOU 31.016 1.730 2.364 35.110
Maénriké
YTTOXPEWOEIG TIPOG TNIOTWTIKA IBpUHATA 4.687 669 496 5.852
Mapdywya XPnHATOOIKOVOUIKG péoa 2.740 (2.388) 254 606
YTTOXPEWOEIG TTPOG TTEAATEG 13.019 3.169 2.044 18.232
YTTOXPeWOEIG aTTd TOTWTIKOUG TITAOUG 6.649 247 77 6.973
Nortré oToixeia TadnTikou 2.001 (2) (1.023) 976
Z0OvoAo TaénTikou 29.096 1.695 1.848 32.639
KaBaprj 8éon 1.920 35 516 2.471
OvopaoTikA kaBapr) BEan OToIXEIWV EKTOG ICOAOYIOHOU 271 (70) (183) 18
EvOeXOHEVEG UTTOXPEWOEIG Kal SETPEUTEIS (ZNp. 37) 1.890 128 16 2.034

31 AekepBpiou 2004
€ eKar.
Noirrd

Euro usD vopiopata Z0voho
EvepynTiké
Tapeio kai dlaBéoipa otnv Kevipikn Tpdmeda 1.105 82 323 1.510
KpaTtikd kai egopoloUpeva Tpog auTd agidypagpa SeKTA yia
eTTavaypnuatodoétnan atmé v Kevipikr Tpdmeda 484 - 30 514
ATTQITAOEIG KATA THOTWTIKWY ISPUPATWY 411 231 91 733
XapTo@UAGKIO GUVOAAY WV 1.846 28 100 1.974
Mapdaywya XpnUATooIKOVOUIKE péoa 215 33 7 255
Aaveia Kal TPoKaTaBoAéG o€ TIEAGTEG 19.609 597 1.025 21.231
XapTo@uUAGKIO SI0BECiuwWY TTPOG TTWANCN £TTEVOUCEWY 4.501 559 425 5.485
ZUPPETOXEG OE UYYEVEIG ETTIXEIPAOEIG 57 - - 57
AUAa rayia oToixgia 68 - - 68
Evowpata mayia oToixeia 605 - 136 741
Noitrd oToixeia evepynTikoU 439 10 29 478
Z0voAo evepynTikoU 29.340 1.540 2.166 33.046
Maénriké
YTTOXPEWOTEIG TIPOG TNIOTWTIKA IBpUHATA 4.225 635 501 5.361
Mopdaywya XpnUATOOIKOVOUIKG péoT 2.202 (1.851) 274 625
YTTOXPEWOEIG TIPOG TTEAATEG 13.175 2.504 2.529 18.208
YTTOXPEWOEIG aTTd TOTWTIKOUG TITAOUG 5.502 188 81 5771
Nortra oToixeia TadnTikou 2.510 18 (1.627) 901
Z0voAo TaénTikoU 27.614 1.494 1.758 30.866
KaBapn 8éon 1.726 46 408 2.180
OvopaoTikr kaBapr) Béon oToIXEiwv EKTOG ICOAOYIOHOU 117 (34) (81) 2
Evdexopeveg UTTOXPEWOEIG Kal SeTpeUoeIg (Znp. 37) 1.551 329 171 2.051
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40. Kivduvog emiTokiou

O mapakdTtw Trivakag ouvoyigel Ty €kBeon Tou Opilou aTov KivBUvo €TTITOKIOU ZTOV Trivaka TrapouciddovTal Ta oToIxeia evepynTikoU Kail TTaBnTikoU Tou Opilou o€ AoyioTikEG agieg,
Kartnyopotroinuéva Ye BAon TNV TTPOYEVESTEPN NUEPOUNVIa JETAU TNG OUNBATIKAG NUEPOUNVIag avaTiunong i nuepopnviag Agng.

31 MapTiou 2005

Ewg 3 3-12 1-5 Méavw amoé
pveg piveg £t 5émn Atoka Z0voho
€ ekar. € ekar. € ekar. € exar. € exar. € exar.
EvepynTiko
Tapeio kai dlaBéoipa otnv Kevipik Tpamela 1.146 - - - 131 1.277
KpaTtikd kai egopoloUpeva Tpog auTd agidypagpa SeKTA yia
eTavaypnuatodotnan atmé v Kevipikr Tpdmeda 169 123 - - - 292
ATTQITACEIG KATE TTIOTWTIKWY I3PUPETWY 1.374 3 - - 8 1.385
XapTo@UAGKIO GuVOAAaYWV 988 40 82 345 88 1.543
Mapdywya XPnHATOOIKOVOUIKG péoa - - - - 323 323
Adveia Kal TTPOKATABOAEG O€ TEAATEG 19.194 1.508 1.433 447 75 22.657
XapTo@uAGKIO SIaBeCitwy TTPOG TTWANCN ETTEVEUOEWYV 253 329 2.281 3.216 161 6.240
ZUPPETOXEG OE UYYEVEIG ETTIXEIPAOEIG - - - - 93 93
AUAa Tayia oToixeia - - - - 68 68
Evowpara mayia oToixeia - - - - 750 750
Noitra oToixeia evepynTikoU - - - - 482 482
ZUvoAo gvepynTIKOU 23.124 2.003 3.796 4.008 2179 35.110
Naénriké
YTTOXPEWOEIG TIPOG TTIOTWTIKG I5pUpATA 5.273 541 9 - 29 5.852
Mopdaywya XpnUATOOIKOVOUIKG péoT - - - - 606 606
YTTOXPEWOEIG TIPOG TTEAATES 17.653 295 69 128 87 18.232
YTTOXPEWOEIG aTTd TOTWTIKOUG TITAOUG 6.100 193 294 386 - 6.973
Noitra oToixgia TTadnTikou - - - - 976 976
Z0voAo TaénTikol 29.026 1.029 372 514 1.698 32.639
ZUVOAIKOG GVoIyHa ETTITOKIAKOU KIVEUVOU £VTOG IGOAOYIOHOU (5.902) 974 3.424 3.494 481 2.471
ZUVOAIKO GVOIYHa ETTITOKIAKOU KIVEUVOU EKTOG IGOAOYIOHOU 3.913 (357) (1.111) (2.449) - (4)
31 AekepBpiou 2004
‘Ewg 3 3-12 1-5 MNavw amd
prveg priveg £t 5¢m Atoka ZUvoho
€ exar. € exar. € exar. € exar. € exar. € exar.
EvepynTiké
Tapeio kai dlaBéoipa otnv Kevipikh Tpdmeda 1.402 - - - 108 1.510
KpaTtiké kai egopoloUpeva Tpog auTd agidypagpa SeKTA yia
eTavaxpnuatodotnaon amoé v Kevipikr Tpameda 264 250 - - - 514
ATTQITAOEIG KATA THOTWTIKWY ISPUPATWY 707 12 - - 14 733
XapTo@UAGKIO GUVOAAY WV 292 988 131 346 217 1.974
Mapdaywya XpnUATooIKOVOUIKE péoa - - - - 255 255
Adveia kal TTPOKATABOAEG O€ TTEAATEG 17.671 1.254 1.740 454 112 21.231
XapTo@uUAGKIO SI0BECiuWY TTPOG TTWANCN £TTEVOUCEWY 574 103 2.018 2410 380 5.485
ZUPPETOXEG OE UYYEVEIG ETTIXEIPAOEIG - - - - 57 57
AUAa Tayia oToixgia - - - - 68 68
Evowpata mayia oToixeia - - - - 741 741
Noimrd oToixeia evepynTikoU - - - - 478 478
Z0voAo evepynTikoU 20.910 2.607 3.889 3.210 2.430 33.046
Maénriké
YTTOXPEWOEIG TIPOG TNIOTWTIKA IBpUHATA 5.001 308 25 25 2 5.361
Moapdaywya XpnUATOOIKOVOUIKG péoT - - - - 625 625
YTTOXPEWOEIG TIPOG TTEAATEG 17.551 343 109 130 75 18.208
YTTOXPEWOEIG aTTd TOTWTIKOUG TITAOUG 5.193 330 242 6 - 5.771
Nortra oToixeia TadnTikou - - - - 901 901
Z0UvoAo TraénTikou 27.745 981 376 161 1.603 30.866
ZUVOAIKO GVOIYHa ETTITOKIAKOU KIVEUVOU EVTOG IGOAOYIOHOU (6.835) 1.626 3.513 3.049 827 2.180
ZUVOAIKO GVOIYHa ETTITOKIAKOU KIVEUVOU EKTOG IGOAOYIOHOU 2.014 (192) (198) (2.148) 11 (513)
O TrapakdTw THVOKAG CUVOWICEl TO HECO TTPAYHATIKG ETTITOKIO TWV XPNHATIKWY XPNHUATOOIKOVOUIKWY JECWV:
31 Map 2005 31 Aek 2004
Evepynriké
ATTQITACEIG KATE TTIOTWTIKWY I3PUUAETWY 2,7% 2,0%
XapTo@UAGKIO GUVOAAOY WV 2,6% 2,4%
Adveia kai TTpokaTaBoAég oe TTeAATEG 6,5% 6,5%
XapTo@UAGKIO S10BETiPwWY TTPOG TTWANCN £TTEVOUCEWY 3,2% 2,8%
Maénriké
YTTOXPEWOTEIG TIPOG TNIOTWTIKA IBpUHATA 2,2% 2,0%
YTTOXPEWOTEIG TIPOG TTEAATES 1,7% 1,5%
YTTOXPEWOEIG aTTd TOTWTIKOUG TITAOUG 2,7% 2,6%
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AvdAuon oToliXeiwv evepynTikoU Kai TTadnTikoU pe Bdon Tn ARgn Toug

O TopakdTw Tivakag avoAUel Ta oToIxeia evepynTikoU kal TraBnTikoU Tou Opihou o€ kaTnyopieg pe Baon Tnv evatropeivaca TePiodo péxPl TN AN Toug KaTtd TNV nuEPopnvia

100AoyIopoU.

EvepynTiké

Tapeio kai dlaBéoipa otnv Kevrpikr Tpameda

KpaTikd Kal EE0HOIOUHEVA TIPOG QUTA agIoypapa SeKTA yia
emmavaypnuarodotnon amd my Kevipiki Tpamelda
ATTQITAOEIG KATA THIOTWTIKWY IBPUPATWY
XapToQUAGKIO GUVOAAQY WV

Mapdaywya XpnUATOOIKOVOUIKG péoT

Aaveia kal TpokataBoAég oe TIEAATEG

XapTo@UAGKIO SI0BETiPwWY TTPOG TTWANCN £TTEVOUCEWY
ZUPMETOXEG OE OUYYEVEIG ETTIXEIPAOEIG

AUAa Trayia oToIxeia

Evowpara mayia otoixeia

Noitra oToixeia evepynTikoU

ZUvoAo gvepynTIKOU

Maénriké

YTTOXPEWOEIG TIPOG TNIOTWTIKA IBpUHATA
Mapdywya XPnHATOOIKOVOUIKG péoa
YTTOXPEWOEIG TIPOG TTEAATEG
YTTOXPEWOEIG aTTd TOTWTIKOUG TITAOUG
Noitra oToixgia TTadnTikou

ZuvoAo TalnTikol

ZuvoAIk6 dvolypa peEucToOTNTAG

EvepynTiké

Tapeio kai dlaBéoipa otnv Kevrpikr Tpameda

KparTikd Kai e§opoloUpeva TIpog auTtd agléypaga SeKTd yia
eTavaypnuartodoétnan atmé v Kevipiki Tpdmeda
ATTQITACEIG KATA TNIOTWTIKWY IBPUPATWY
XapTo@uUAGKIO CUVOAAaYWY

Mapdaywya XpnUATOOIKOVOUIKG péoa

Adveia kal TTpokataBoAég o€ TEAATEG

XapTo@UAGKIO S10BeTipwY TTPOG TTWANCN £TTEVOUCEWY
ZUPPETOXEG OE UYYEVEIG ETTIXEIPNOEIG

AUAa Trayia oToIxEia

Evowpata mayla oToixeia

Noitra oToixeia evepynTikoU

ZUvoAo evepynTikKoU

MaénTikd

YTTOXPEWOEIG TTPOG TTICTWTIKA IBpUHATA
Mapdywya XPnHATOOIKOVOUIKG péoa
YTTOXPEWOEIG TIPOG TTEAATES
YTTOXPeWOEIG aTTd TOTWTIKOUG TITAOUG
AoiTré oToIxEia TTaBnTIKOU

ZUvoAo TalnTikol

ZuvoAiké dvolypa peEucToOTNTAG

FeyovoTa PeTA TNV nUEPOpNVia IcoAoyiopol

31 MapTiou 2005

"Ewg 1 1-3 3-12 1-5 Navw amé
HAvVa pAvES MAVES £t 5 émn Z0volo
€ ekar. € ekar. € ekar. € exar. € exar. € exar.
1.277 - - - - 1.277
161 8 123 - - 292
1.270 80 28 7 - 1.385
1.016 36 10 180 301 1.543
24 21 61 159 58 323
947 2.653 9.303 5.066 4.688 22.657
223 95 355 2.224 3.343 6.240
- - - - 93 93
- - - - 68 68
- - - - 750 750
186 12 76 115 93 482
5.104 2.905 9.956 7.751 9.394 35.110
4.358 1.373 5 100 16 5.852
18 21 66 236 265 606
13.454 3.099 804 486 389 18.232
739 1.099 246 3.463 1.426 6.973
260 114 117 313 172 976
18.829 5.706 1.238 4.598 2.268 32.639
(13.725) (2.801) 8.718 3.153 7.126 2.471
31 AekepBpiou 2004
‘Ewg 1 1-3 3-12 1-5 Mavw amé
pAva HAveg HAveg £t 5 ém 20voho
€ eKar. € exar. € eKar. € eKar. € ekar. € eKar.
1.510 - - - - 1.510
259 - 255 - - 514
675 56 2 - - 733
269 8 801 463 433 1.974
24 30 62 107 32 255
728 2.546 8.870 4.819 4.268 21.231
408 95 138 1.751 3.093 5.485
- - - - 57 57
- - - - 68 68
- - - - 741 741
155 19 80 92 132 478
4.028 2.754 10.208 7.232 8.824 33.046
3.693 1.324 262 82 - 5.361
57 21 75 140 332 625
14.618 2.169 859 370 192 18.208
972 539 488 2418 1.354 5.771
295 80 180 133 213 901
19.635 4.133 1.864 3.143 2.091 30.866
(15.607) (1.379) 8.344 4.089 6.733 2.180

MAnpo@opieg OXETIKA HE TNUAVTIKE YEYOVOTA PETE TNV NUEPOUNVia ICOAOYIGHOU TTapouaciddovTal OTIG £E€AG ONUEIWOEIG:

Znueiwan 21 - ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPATEIG
Znueiwaon 22 - ZUPPETOXEG O€ GUYYEVEIG ETTIXEIPATEIG
Znueiwan 28 - YToXpewaoelg atmd ToTwTIKOUG TiTAOUg

2Znueiwaon 33 - AIKQIWPATA TTPOAIPECEWG QYOPAG HETOXWV

Znueiwaon 46 - Mepiopata
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Egayopég BuyaTpik®V ETTIXEIPATEWV

Katd 1 didpkeia g mepidodou amd 1 lavouapiou 2005 péxpr 31 Maptiou 2005, dev TrpaypatoTroiOnke Kapia egayopd BuyaTpikwv emmixeipAoewy. MAnpogopieg
OXETIKA PE TIG EGaYOPEG TTOU EyIvav KaTd Tn Sidipkela Tou £Toug Trou éAnge Tnv 31 AekepBpiou 2004 kai 0driynaav oTn dnuioupyia utrepagiag, TTOPOUCIGZovTal TTo KATwW:

EuAoyn agia
KaBaprig Béong KéoTtog

Tou £§ayopAOTNKE £gayopdg Ymepagia
Intertrust AEAAK
Tov OktBpio Tou 2004, n Tpdmeda e€aydpace 10 100% Tou peToxikoU Ke@aAaiou Tng 43 88 45
Intertrust AEAAK amé v Eureko BV, T untpikr €Taipeia Tou Opilou Interamerican kai
Novabank SA.
Nortrég egayopég 21 27 6
Zvolo 64 115 51

O1 hoitrég e§ayopég atroteAoUvTal atd Ta €¢AG:

a) Egayopd emimmAéov TooooTou 17.94% oTo peTOXIKO KePaAaio TG Bancpost SA (Poupavia).

B) Egayopd emimrAéov TTocoaTol 10% oTo peTOXIKO kepdAaio TnG EFG AogalioTikég YTrnpeoieg AE.
y) E&ayopd emmmAéov TooooTol 1.91% oTo petoxiké kepdhaio Tng EFG Eurobank AD Beograd.

A6 TIG TTapakdaTW £€ayopég ol otroieg EAaBav xwpa katd Tn didpkela Tou £Toug TTou éAne Tnv 31 Aekepfpiou 2004, e§ayopdoTnke kaBapr Béon pe eUAoyn agia € 22
€KOT. PE KOOTOG £€ayopdg € 21 ekat. To TAedvaopa Tou € 1 ekaT. TNG elAoyng agiag TG kaBaprig Béong Tou e€ayopdoTnke TTavw atrd To KOOTOG e§ayopds
KATaXwPErONKe OTNV KATACTACT ATTOTEAETHATWY WG TTIOTWAN OTA AEITOUPYIKG £§0da.

a) Mepikrj ouppeToxr) oTnv algnon peToxikoU kepaAaiou Tng Be-Business Exchange AE.

B) E§ayopd emimrAéov TTooooTol 5.03% oTo peTOXIKG KepaAaio Tng Bulgarian Post Bank AD.

y) E&ayopd emimAéov TTooooToU 14.6% oTo PETOXIKO KePaAalo TG Bancpost SA.

Intertust AEAAK

21g 26 OkTwPpiou 2004, n Tpameda e¢ayopace To 100% Tou peToxikoU Kepahaiou Tng Intertrust AEAAK. H Tpdameda AoyioTikotroinoe 1n ouvaAAayn auth e TN

péBodo Tng e§ayopds. H Intertrust AEAAK eioépepe oTa amroteAéopata Tou Opidou kaBapr Znuid Owoug € 1.3 ekart. yia v Tepiodo amd 30 OkTwRpiou péxpr 31
Aekeuppiou 2004.

H evAoyn agia Twv oToIKEiWV EVEPYNTIKOU KaI TTABNTIKOU TTOU €§ayopdaTnKay Kal n utrepagia Tou dnUioupyrRBnke TTaPOUCIGJoVTal OTOV ETTOPEVO TTIVOKA:

€ exar.
ATTQITACEIG KATA TTIOTWTIKWY I3PUUAETWY 18
XapTo@uAdkio SIaBeoipwy TTPOg TTWANCN £TTevEUoEWY (Zny. 20) 7
Noitrd oToIxeia evepynTikoU 8
AUAa TTayia aToixeia 17
Noitra oToixgia TTadnTikou 7)
Ymepagia 45
ZUvoAo k6aTouG e§ayopdg 88
KéaTtog e§ayopdg Tou KataBARBnKe (o€ PETPNTE) 74
AvaBaAAépevo kK6OTOG EEaYOPAG 14
Z0volo k6oTOUG E§ayopdg 88

H umrepagia eival atrodoTéa 0€ CUVEPYEIEG TTOU AVOPEVETAI va TTPOKUWOUV atrd Tnv eayopaabeioa eTmixeipnon.

ZuvaAAayég pe ouvdedpeva pépn

H Tpdmeda eAéyxetal amd Tov Opido EFG, n TeAikA pnTpikr eTaipeia Tou omoiou gival n EFG Bank European Financial Group, moTtwTiké idpupa pe €dpa Tnv EABeTia,
n oTroia kaTéxel 10 41% Tou peToxIKoU ke@aAaiou. To utréAoitTo 59% Tou peToxikoU Kepahaiou Tng Tpdamedag KOTEXETAI EUPEWS OTTO TO KOIve. OAa Ta SiKauwpaTa
wrgou TG EFG Bank European Financial Group katéyovTal até Tnv oikoyévela AAGTan, n otroia gival kai 1o TEAIKO pépog TTou eA€yxel Tov OpiAo.

H Tpameda mpaypatotrolei Tpatedikég oUVOAAQYEG HE Ta oUVOESUEVa pépn HETO OTA GUVABN TTACICIO TwV EPYACIWY Kal o€ KaBapd eutropiki Baon. O cuvaAlayég
auTég TrepIAapBdvouv Sdvela, KaTaBEoelg, eyyunTikéG TTIOTOAEG Kal TTapdywya. O GyKog Kal Ta UTTOAOITTA TwV GUVaAAaywyv He Ta ouvdedpeva pépn aTo TEAOG TNG
TTEPIOGOOU/ETOUG TTAPATIOEVTAI TTIO KATW:
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TuvaAAayég pe ouvdeopeva pépn (ouvéxeia)

ATTQITACEIG KATA THIOTWTIKWY IBPUPATWY

XapTo@uAGKIO CUVOAAaYwWY

XapTo@UAGKIO S108eiuwY TTPOG TTWANCN £TTEVOUOEWY

Aaveia kal TTpokataBoAég o€ TeEAATEG

YTTOXPEWOEIG TTPOG TTICTWTIKA IBpUHATA

YTTOXPEWOEIG TIPOG TIEAATES KOl UTTOXPEWOEIG OTTO TOTWTIKOUG TITAOUG
Noitra oToixgia TTadnTikou

‘Ecoda atmé 1ékoug
‘E§oda a1rd TOKOoUg

EyyunTikég £TTIOTOAEG TTOU €KSGONKAV
EyyunTikég £mMIOTOAEG TTOU Afj@ONKaV

XapTo@UAGKIO GUVOAAOY WV

XapTo@uUAGKIO SIaBeCidwy TTPOG TTWANCN ETTEVOUOEWYV

Aaveia Kal TTPoKATaBOAéG o€ TIEAGTEG

YTTOXPEWOTEIG TIPOG TNIOTWTIKA IBpUHATA

YTTOXPEWOEIG TIPOG TTEAATES KAl UTTOXPEWOEIG OTTO TOTWTIKOUG TITAOUG
Noitra oToixgia TTadnTikou

‘Ecoda atd ToKoug yia To Tpiunvo Trou £éAnge Tnv 31 Maptiou 2004
‘E§oda a1mé Ték0Ug yia To Tpiunvo Trou éAnge Tnv 31 Maptiou 2005

EyyunTikéG ETTIOTOAEG TTOU £KSGBNKAV
EyyunTikég €TIOTOAEG TTOU Afj@BnKaV

Oikovopikég KaraoTdoeig

31 Maptiou 2005

Baoikd MéAn
g Aloiknang
Ouihog EFG Tng Tpdmedag Moiréa
€ ekar. € exar. € exar.
92 - -
2 - -
- - 13
43 6 93
382 - _
434 14 80
15 - 52
1 - 1
5 - 1
835 - 116
591 - 2
31 AekepBpiou 2004
Baoika MéAn
NG Aloiknong
Opidog EFG Tng Tpamedag Noira
€ exar. € exar. € ekar.
8 - -
- - 14
29 7 95
29 - -
421 8 51
2 - -
- - 1
1 - -
835 - 131
574 - -

Ta Baoika péAn Tng Aloiknong Tng Tpamelag o€ oxéon We TNV MO TAvw TTANpo@dpnan TrepidapBdvel Ta péAn Tou AloiknTikoU ZupBouliou kai Tnv Aioiknon Tng

Tpdmedag kal TNG PNTPIKAG TNG KAl Ta GTEVA OUYYEVIKA TOUG ATOoHA.

e OXEON WE TIG EYYUNTIKEG ETTIOTOAEG TTOU €kOOBNKav, 0 OpIAog éxel AdBel evexuplaopévn katdBeon Uyoug € 355 ekat. TTou TTEPIAAUBAVETAI OTIG UTTOXPEWOEIG TTPOG

TTEAGTEG KAl UTTOXPEWOTEIG ATTO TTIOTWTIKOUG TITAOUG TTIO TTAVW.

Aev €xouv yivel TPOBAEWEIG yia Sdveia TTou xopnyrenkav oe auvdedueva pépn (2004: Mndév).

Bdon oupBdocwy o OpiAog Trapéxel TIG aKOAOUBEG UTTNPETIEG OE OUYYEVEIG ETTIXEIPAOEIG:
(a) Dias AEEX - diaxeipnon XapTouAakiou, UTTNpeaieg BeJaToQUAAKNG Kal JEToXoAoyiou.
B) Mpdodog EANNvikéG ETrevUoelg AE - CUPBOUAEUTIKEG UTTNPETIES yia avaAuon Kai Siaxeipnon £TTevOUTEwWY Kal UTTINPETieG BEPNATOPUATKAG Kal HETOXOAOYIOU.

Mapoxég pog Ta Bacikd péAn Tng Aloiknon Tng Tpdredag (oupTrepiAapBavopévwy eV Tou AloiknTikoU ZupBouliou)

Katd v epiodo 1ou €Ange Tnv 31 MapTiou 2005 To oUvoAo Twv pIGBWV Kal GAAwY BPaxuTTpdBeapuwy TTapoxwy yia Ta Bacikd péAn tTng Aloiknong tng Tpamedag

ATav € 2 ekar. (mepiodog Tou €Ange 31 Maprtiou 2004: € 2 ekarT.).
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Inueiwoeig oTig Evotroinpéveg Evaidpeosg
Oikovopikég KaraoTdoeig

AioiknTiké ZupuBoUAio

To AloiknTiké ZupBouUAio Tng TpdaTmedag amé Tnv Etioia MevikA ZuvéAeuan tng Tpdmedag tTou £yive oTig 5 AtpiAiou 2004 @aiveTal TTo KETw:

=. K. Nikrjtag Mpdedpog

. K. FovTikag Emimipog Mpdedpog (Mn ekteAeoTIKGG ZUPBOUAOG)
A. M. A. Adton AvTiTTpedpog A' (Mn ekTEAEOTIKOG ZUHBOUAOG)
A. A. E@paipoyhou AvTiipéedpog B' (Mn ekteAeaTIKOG ZUPBOUAOG)
N. K. NavétrouAog AiguBUvwyv Z0pBoulog

B. N. MmraAAfg AvatrAnpwtAg AleuBivwy Z0pBoulog

N. B. Kapapougng AvatrAnpwTrig AleuBivwy ZUpBouAog

X. M. Kupkog EkTeAeoTikOG ZUPBOUAOG

N. K. MauAidng EkTeAeoTikdG ZUpBoUAOG

®. Z. Avtwvarog Mn exTeAeaTikdg ZUPBoUAOG

A. T. MmipTag Mn exTeAeaTikdG ZUPBoUAOG

E. L. Bussetil Mn ekTeAeOTIKOG ZUPBOUAOG

2. M. dagaAidg Mn exTeAeoTikdg AvegapTnTog ZUuBouAog

M. K. Aaptrpdtroulog Mn exTeAeaTikdg AvegdpTnTog ZUPBoUAOg

Z. |. Aétong Mn exTeAeaTikdG ZUPBoUAOG

M. N. NetaAdg Mn ekTeAeOTIKOG ZUPBOUAOG

O1 k.k. T. Von Heydebreck, B. A. von Maltzan, Z. Mamadepdg kai K. Naoikag fitav péAn Tou AioiknTikoU ZupBouAiou yia Ty Trepiodo amé 1 lavouapiou 2004 péxpr 5
ATrpiAiou 2004.

Mepiopata

Ta pepiopara de AoyioTikotroloUvTal €dv dev €xouv eykpiBei amd tTnv Etioia lMevikr Zuvéleuon twv MeTtdxwv. Ztnv ouvéleuon Tng Tpdmelag TTou €yive OTIG 5
ATtrpiAiou 2005, eykpiBnke n diavopr pepiopaTog yia 1o €1og 2004 € 0.72 avd PeToxr, (Tol OUVOAIKS TTood pepiopaTog € 226 ekat. ATO TO TTOOG TOU PEPIOUATOG ava
METOXN TTOU €yKPiBnKe, TTpopépioua Uyoug € 0.30 avd petoxr, fTol uvolikd TTood € 94 ekar., kaTaBAROnke Katd Tn Sidpkeia Tou 2004 CUPPWVA PE ATTOPACT TOU
AioiknTikoU ZupBouhiou Tng 22 OkTwppiou 2004. To utréAoiTTo TTOG6 Tou pepiopaTog € 0.42 avd petoxn, fTol OUVOAIKG TTooo € 132 ekaT. KataBAROnke Tov AtrpiAio
2005. To mpouépiopa € 0.30 avd petoxr, KaTaxwpndnke oTta idia KepaAaia wg SIGBean KePdWV €Ig véov To €T0G TTou €Ange oTig 31 AekepBpiou 2004. To TeAIKO
pépiopa, € 0.42 avd petoxn, dev TTAPoUaIAdeTal OTIG TTAPOUTEG EVOIAUETES OIKOVOMIKEG KOTAOTAOEIG KOl Ba Kataxwpnbei oTa idia KepaAaia wg dIGBeon KEPBWV EIg
véov Kard Tnv Tepiodo até 1 AtpiAiou 2005 ewg 30 louviou 2005.

21 ouvéheuon Tng Tpdamedag Trou €yive oTig 5 April 2004, eykpiBnke n kataBoAr pepiopatog yia 1o €10G 2003 € 0.60 avda petoxr, fTol cuvoAiké TTood € 185 ekart.
To pépiopa autd, To oTroio KataBARBnke katd tn didpkela Tou éToug 2004 Kataxwpronike aTta idia KePaAaia wg dIGBean KEPOWV £IG VEOV KATd T SIGPKEIA TOU £TOUG
Trou éAnge TNV 31 AekepBpiou 2004.



