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Evornownuévoc IcoAoylopdc m

31 AskepfBpiov
2018 2017

Znpeiwon € ekar. € eKOT.
ENEPTHTIKO
Tapeio kat SLabEotpa o€ KEVIPLKEG TPATTETES 19 1.924 1.524
ATatLtr) o€Lg amod xpn LATOTILOTWTLKA LEpU pata 21 2.307 2.123
TitAoL gpmopikol xaptodpulakiou 22 43 49
Napdywya Xpn LOTOOLKOVOULLKA Héoa 23 1.871 1.878
AGQVELOL KOLL QTTALTH) OELG oTtO TIEAGTEG 24 36.232 37.108
XaptodUAAKLO EMEVEUTIKWY TITAWV 26 7.772 7.605
EmevdUoelg oe cuyyeveig ETaLPELEG KAl KOLVOTIPOEieg 28 113 156
16L0X PN OLULOTIOLOU LLEVOL EVOW LLOTAL TLAYLOL OTOLXELDL 30 353 390
EmevbUoelg o akivhta 31 316 277
Aula TtayLla otoleia 32 183 152
AvaBalOpEeVEG HOPONOYLKES ATTALTH OELG 16 4.916 4.859
Nound otolxeia evepyn kol 33 1.934 1.724
SToLXela EVEPYNTIKOU Spa ot pLOTHTWY TTPOG TWANon 17, 24 20 2.184
ZUVOAO EVEPYNTLKOU 57.984 60.029
YNOXPEQZEIZ
YTIOXPEWOELG TIPOG KEVIPLKEG TPATIE(ES 34 2.050 9.994
YTIOXPEWOELG TIPOG XPN HLOTOTLOTWTLKA LSpU pLota 35 6.376 3.997
Napdywya Xpn LOTOOLKOVOULKA Héoa 23 1.893 1.853
YTIOXPEWOELG TIPOG TLEAATEG 36 39.083 33.843
YTIOXPEWOELG ATt TILOTWTLKOU G TITAOUG 37 2.707 549
AOUTTEG UTIOXPEWOELG 38 844 684
YToXpeWOoeLG SpaoTNPLOTATWY TTPOG TTWANoN 17 - 1.959
Z0UVOAO UTIOXPEWCEWV 52.953 52.879
I1AIA KEQANAIA
METOXLKO KEPAAALO-KOLVEG LETOXEG 40 655 655
Aladopd amnd EkSoon LETOXWV UTIEP TO APTLO 40 8.055 8.055
ATIODEUOTLKA KOLL ATIOTEAECHLOTAL ELG VEOV (3.721) (2.556)
METOXLKO KEPAAALO-TIPOVOLLLOUXEG LETOXEG 37 - 950
Mpovoptovxot tithot 41 42 43
Alkalwpata Tpitwv 0 3
Z0UvoAo Wiwv kepalaiwv 5.031 7.150
Z0voAo WBiwv kePaAaiwv KoL UTIOXPEWOCEWV 57.984 60.029

Ol ONUELWOELG OTIG OEAISEC 6 EwG 176 AIMOTEAOUV QVATTIOOTIOTO UEPOG AUTWVY TWV EVOTTOLNUEVWY OLKOVOULKWY KOTOOTATEWV.

JeAiba 1 31 AekeuPpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTAOCELG
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Evorntownuévn Katdotoaon AroteAEoHATWV

&eurobank

TokoL écoda
TokoL €€oda
KaBapd €é008a anod TOKoug

‘Eocoba arod tparmnelLkeg apoLBEG KoL tpop BeLeg
E€oda amd TpaTellkEG ALOLBEG KAl TIPOWH OELEG
KaBapd écoda anod tparnelikég apoBEG Ko tpo ) OeLeg

Ecoda armd pun Tpamnellkég UTINPECLEG
AnoteAéopata xaptobuAakiou cuvaAAaywv
AmtoteAéopata oo enevoUTLKOU G TITAOUG
Nound éco8a/(£€0dat)

Nertoupylkd é006a

AELTOUPYLKA €06

AELTOUPYLKA KEPSN TIPO ATTOUELWOEWV, TIPOBAEPEWV Ko
€§06wv avadiapbpwong

MNpoPA£PeLg yla TiLoTWTIKOU G Kv8UVou g ard
SAVELA KOLL ATTALLTH) OELG TIEAQTWV

AOUTEG TN ULLEG ATTOMELWONG KoL TIPOPAEY ELG
E€oda avadLapbpwong

Avaloyia kepSwv amo enevdU OELG O CUYYEVELG ETALPELEG KOl

Kowvorpaéieg

Képén tpo pdpou

D bpog eL00dN pLaTog

KaBapd kéEpdn and cuveXI{OUEVEG SpacTNPLOTNTES
KaBapég TnLEG Ao N CUVEXLIOUEVEG SPAOTNPLOTNTEG
KaBapd képdn

KaBapd képdn mou avaloyouv o Tpitoug

KaBapd képbn mMou avaAoyouUV 6TOUG HETOXOUG

Képén ava petoxn
-BaOLKA KAl TTPOCOPLLOCUEVA KEPSN OVA LETOXN

Képdn avd petoxn and cuveXLl{OMEVEG SPAOTNPLOTNTES
-BaoLlKA Kall TtPOCaPLOCUEVA KEPSN avA LETOXN

Znpeiwon

10
10
11

12

25
14
14

28

15

17

17

18

18

Xprion ou €Anée
tnv 31 AskepufBpiouv

2018 2017
€ ekar. € ekat.
2.186 2.164
(770) (700)
1.416 1.464
422 372
(124) (114)
298 258
13 10
37 67
83 73
(2) 10
1.845 1.882
(879) (895)
966 987
(680) (750)
(21) (50)
(62) (13)
29 7
232 181
(76) (5)
156 176
(65) (61)
91 115
0 11
91 104
€ €
0,04 0,05
0,07 0,08

Ol onuelwOELS OTIG OEAISEC 6 EwG 176 AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TWV EVOTTOLNUEVWYV OLKOVOULKWY KOTOOTATEWV.

JeAiba 2 31 AekeuPpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTAOCELG
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Evornownuévn Katdotaon fuvolikwv Ec68wv m

Xprion ou éAnée
tnv 31 AskepPpiov
2018 2017
€ ekart. € ekat.

KaBapd képdn 91 115

Nound anotedéopata ancuBseiag otnv kabapr) O¢on:

NMoocd nou avatafivopuiOnkav rj evééxstan va avatafivopundoivv
UETAYEVECTEPA OTNV KATAOTAON QUTOTEAECHUATWV:

AVTIOTAOMLON TAUELOKWY POWV
- uetaBolny otnv evAoyn afia, petd and ¢pdpoug 22 27
- uetaidpopd oTo AOYaPLACHO ATTOTEAECUATWY, HLETA armod GOpoug (19) 3 (8) 19

Xpewotikoi titAoL otnv gvAoyn aia HEcw TWV AOLIMWV ANOTEAEC UATWY

ansvBeiag otnv kabapr Oéon

- uetaBolny otnv evAoyn agia, petd and ¢poépoug (onp. 26) (88) -

- petadpopd oTo AoYaPLAOHO ATTOTEAECATWY, HETA amo ¢popoug (onu. 26) (75) (163) - -

XaptopuAdkio SLabéouwv nPog NWANGCN ENEVSUTIKWY TiTAwV
- uetaBolny otnv evAoyn aia, petd and doépoug (onp. 26) - 244
- petaidpopd oTo AoYaPLACHO ATOTEAEOUATWY, ETA ano ¢popoug (onu. 26) - - (31) 213

JuvaAAaypatikeg Stagopég

- CUVOAAAYULOTLKEG SLadopeg Spaotn pLoTiTwV e§WTEPLKOU (10) 2

- LETAPOPA OTO AOYAPLACHO ATTOTEAECUATWY, AOYW TTWANOCNG

Spaotnplotitwy efwteptkov (onu. 17) 34 24 4 6

JUYYEVEIG eTaupEieg Kaw Kowonpagieg

- LeTOBOAR avaAoyiog AOUTWY OIOTEAECLATWY CUYYEVWV ETOLPELWV

KoL Koworpa§Lwyv, HETA ano ¢opoug (onp. 28) (33) (33) 59 59
(169) 290

Mood nou &g Oa avata§ivopun®oulv oTNV KATACTOON ANOTEAECUATWVY:

- Avaloylotikd kepdn/(TnLég) umoxpéwong armoln iwong npoowrtikol Adyw e€68ou and
™V umnpeoia, LETA oo Gopoug 0 0 (2) (2)

Nound anotedéocpata ancuBsiag otnv kabapr) Oéon (169) 288

ZUVOALKO anotéAeopa LeTd and ¢opo nov avaloyei os:

Metoxoug

-aro ouvexL{Opueveg SpaotnpLoTnTEG (59) 470

-QIto 1N oLVEXL{OUEVEG SpaoTnPLOTNTEG (19) (78) (78) 392

Alkolwpata tpitwy
-aro ouveXL{OUEVEG SpaoTtnpPLOTNTES 0 0
-arto N ouVeXL{OUEVES SpaoTtnPLOTNTES 0 0 11 11

(78) 403

Ol onuelwOELS OTIC OEAISEC 6 Ewg 176 AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TWV EVOTTOLNUEVWY OLKOVOULKWY KATXOTHTEWV.

JeAiba 3 31 AekeuPpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTAOCELG
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Evornownuévn Katdotaon MetaBoAwv KabBaprgc @éong
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Yniéhouro v 1 lavouapiov 2017

KaBapd képbn

Aoutd anotedéopata anevBeiag otnv kabapr B¢on
SUVOALKO amoTéAeopa LETA amd $opo yLa T Xprion
1ou €Anée tnv 31 AekepPpiov 2017
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Ol onuEelwWOoEeLS OTIC OEAISEC 6 EwG 176 AITOTEAOUV QVATIOOTIOOTO LUEPOG UTWV TWV EVOTTOLNIUEVWY OLKOVOULKWVY KOTAOTATEWV.
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Evornownuévn Katdotaon Tapsiakwyv Powv m

Xprion nou éAnée
tnv 30 AskepBpiov

2018 2017
Inueiwon € eKkat. € EKAT.
Tapelakég po€G and cUVEXL{OUEVEG AELTOUPYLKEG SpACTNPLOTNTEG
Képén mtpo popou and cuveX{OUEVEG SpAcTNPLOTNTES 232 181
MpoocappoyEg yLa:
MpoBAEYPELG yLa TILOTWTLKOU G KLvSUVOU G artd SAvela Kat
QrTaLT OELG TTEAQTWV 25 680 750
Nourtég {nULEG amopeiwong, poBAEWELg KaL €606a avadLapBpwong 14 83 63
ATIOOBECELG EVOWHATWYV KoL AUAWYV TTayiwV oToXElwv 12 63 60
Nountd anoteAéopata and enevduTikoU g TITAOUG 20 (166) (135)
/\OUTEG TTPOCOPLOYEG 20 (58) (13)
834 906
MetaBoA£G AOYyQPLAG LWV TTOU GXETI{OVTOL HE TLG AELTOUPYIKEG SpacTnNPLOTNTEG
KaBapn (avénon)/ueiwon oe tapeio kat SLaBEoLUa O KEVTPLKEG TPATIELEG (74) (10)
KaBapn (avénon)/ueiwon ot tithoug epnopikol xaptopuAakiou 3 (29)
KaBapn (avénon)/ueiwon og amaltroelg oo xpn LoTornoTwTkA EpU pata (99) 499
KaBapn (avénon)/ueiwon os Savela kat arnattioelg oo neAdteg (822) (356)
KaBapn (avénon)/ueiwon og mapdywya Xpn LOATOOLKOVOULLKA HETa (82) (160)
KaBapn (avénon)/usiwon os Aountd otolxeia evepyntikol 33 (185) 14
KaBapr avénon/(eiwon) o UTIOXPEWOELG TIPOG KEVTPLKEG TPATIECES KAl
XPN HOATOMLOTWTLKA LEpU pata (5.698) (7.867)
KaBapr avénon/(ieiwon) o UTIOXPEWOELG TIPOG TIEAGTEG 5.240 1.743
KaBapn avénon/(pneiwon) o AOUTEG UTIOXPEWOELG w (13) (35)
(1.730) (6.201)
DOpog €L0OSH LATOG TTOU TIAN PWONKE (34) (31)
KaBapég tapelakég poég and/(oe) cuveXI{OMEVEG AELTOUPYIKEG SPACTNPLOTNTEG (930) (5.326)
Tapelakég po€G and GUVEXL{OUEVEG EMEVSUTIKEG SpACTNPLOTNTEG
ATIOKTN ON EVOWMATWYV KoL AGUAWV Ttayiwv otolxeiwv (114) (97)
ELomtpdéeLg ano mwAnon EVOWHATWY Kot AUAWYV Ttayiwv otoleiwv 37 93
(Ayop£g)/mwAn oeLg Kat A EELG ETLEVSUTIKWV TITAWV (205) 4.950
ATOKTNON BUYATPLKWY, LETA ATtd AtoKTn B€vta Tapelakd StaBéopa 27 (7) (0)
ATIOKTN ON OU LLETOXWV OE CUYYEVELG ETALPELEG KAl KOwvoTpa&ieg,
OULULETOXEG O au € oeLg PLeToxLkol kedpaAaiou kat ertotpodry kepaiaiov 28 23 (8)
MwAnon BuyYATPLKWY, KETA Ao wANBévta Tapelakd Stabéota 17 (114) 125
Mepiopata mou elorpdxdnkov arnod enevSuTikol g TitAoug,
OUYVYEVELG eTaLpEieg KaL Kowvompagieg 18 11
KaBapég tapelakég poég and/(oe) cuVEXL{OMEVEG EMEVOUTIKEG SpAGTNPLOTNTEG (362) 5.074
Tapelakég po€G and cUVEXL{OUEVEG XPNHATOSOTIKEG SPACTNPLOTNTES
(ArtomAn pwHEG)/ ELOTIPAEELG AUTTO TILOTWTLKOU G TITAOU G 20 1.210 445
Emtiotpodn kedpaAaiou kal Stavour KEpSWV amo un cuvexl{oueves paoctnpLdtnTeg w 20 50 25
Ayopd rpovopLoUXwV TTAwV (1) -
Mepiopata mou TANpwON KoV 0TOU G KATOXOU G TIPOVOULOU XWV TITAWV 41 3) -
(Ayopd)/mtwAnon &iwv petoxwv 0 1
E€ayopd MPOoVoULOUXWV HETOXWV, LETA aTtd ££08a 37 (4) -
KaBapég Tapelakég poég and/(oe) cuUVEXL{OMEVEG XPNHATOSOTIKEG SpACTNPLOTNTEG 1.252 471
Emtintwon Staky povon G ouVOAAQYLOTLKWVY LOOTLLWV
ota TOLELaKA StaBéoipa Ko Looduvapa (0) 7
KaBap avénon/(1eiwon) ota tapelakd Stadéocipa kat Looduvapa oo
OUVEXL{OUEVEG SpACTNPLOTNTEG (40) 226
KaBapéc TapELakéS poic amd/(oe) tn ouVeXIOHEVES AELTOU pyLKES Spaotnplotnteg M (104) 357
KaBapég Tapelakég pogg amnd/(og) un cuvexL{OUEVEG EMeEVEUTIKEG SpaoTn PLOTNTES 1 (92)
KaBapéc Tapelakés poc amd/(oe) tn ouvext{Opeves xpn Latodotikés Spaoctnpidtnte 20 (51) (40)
Eninmtwon Staky uavon g ou VAaAAQYLOTLKWY LOOTLULLWV
ota TApELaKA StaBgoLpa Kot Looduvapa 0 (5)
KaBapi avénon/(1eiwon) ota tapsiakd Sta@éoipa kat LooSuvapa ard pun
OUVEXL{OUEVEG SpACTNPLOTNTEG (154) 220
Tapelokd Stabéoipa kat Looduvapa évapéng repltodou 20 2.143 1.697
Tapelakd Stabéopa kat toodvvapa AR§ng neptédouv 20 1.949 2.143

U Ta oUYKPLTIKA OTOLXELX £XOUV AVATIPOOAPUOCTEL YLOl VO QUTELKOVIOTEL OTNV KATNYOPIK TWV TAUELXKWY POWV ATIO XPNUATOSOTIKEG
dpaaotnplotntec n dtavoun kepdwv Uouc € 25 ekart. armo TG Un oUVEXL{OUEVES OTLC CUVEXL{OUEVESG SpaaTnplotnTe (onu. 17).

Ol onUELWOELS OTLC OEAISEC 6 EwG 176 AIMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TWV EVOTTOLNUEVWV OLKOVOULKWY KOXTAOTATEWV.
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1. Fevikég mAnpodopieg

H Eurobank Epyaociag A.E. (n «Tpamelo») kot ot Buyatpkég tng etalpeieg (0 «Oulog») Spaoctnplomololvtal OToUG TOMELG
TPAMEQKNG WOLWTWV TEAATWY KOl ETUXELPNOEWY, Slaxelplong meplouaiag kat kedpolaiwy, treasury kol kepaialayopwy Kabwg Kat
otn mapoxn aAwv unnpecwwyv. H Tpanela €xel cuotaBel otnv EANGSQ KaL oL PETOXEG TNG €lval ELONYUEVEG OTO XPNUATLOTAPLO
ABnvwv. O Opog paactnplonoteitat kupiwg otnv EAAGSa kat oTig eploxég tng Kevepikng kat NotloavatoAikrg Eupwnng.

OL €V AOyWw EVOTOLNMEVEG OLKOVOULKEG KATAOTACELG, OL OToleg MepAapBavouv kal to Mapaptnua, eykpiOnkav amo to ALolknTiko
JupBouAlo Tnv 29 Maptiou 2019. H EkBeon EAEyxou Tou Avefdptntou OpkwtoU EAeyktn Aoyloth meplhapfBavetal otnv evotnta Il
¢ Etiolag Owkovoptkng EkBeonc,.

2. MAaiclo cUVTAENG OLKOVOMLKWY KATACTAGEWV Kol BOOKEG AOYLOTLKEG APXES

Ol BaoKEG AOYLOTLKEG OPXEG TOU £DOPUOCTNKAV KATA TN oUVTAEN TWV EVOTIOLNUEVWY OLKOVOMLIKWY KATOOTACEWY avodEépovral
TAPAKATW:

2.1 MAaiolo cUVTAENG OLKOVOUIKWV KOTOLOTACEWV

Ol EVOTIOLNUEVEG OLKOVOMIKEG KATOOTAOELS Tou Opilou €xouv cuvtaxBei olpdwva pe ta Alebvr Mpotuma XpnUaTOOLKOVOULKAG
Avadopadg (AMXA) mou €xouv eykplBel amd to ZupBoUALo AleBvwv AoyLoTikwv MPoTUTIWV Kal €Xouv uLoBetnBel amnod tnv Evpwnaikn
‘Evwon (EE), kat eldikOtepa e ta mpoTUTa Kot TLG Steppunveieg tng Emttpornic Ateppnvetwv AteBvwv Mpotimwv XpnUoTooLKOVOULKAG
Avadopadg (EAAMNXA) mou eival oe oy n €xouv ekdoBel kol ebpapUOOTEL KATA TNV NUEPOUNVIA OUVTAENG TWV OLKOVOLLKWY
KATAOTACEWV, VWPLTEPO ATIO TNV NUEPOUNVIA UTIOXPEWTIKAG EPAPHUOYHE TOUC.

OL €VOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELC £xouv cuvtaxBel pe Bdon tnv apxf TOU LOTOPLKOU KOOTOUG, UE efaipeon Toug
SLaB€oLoug mpog MwANon enevlUTIKOUG TiTAoUG (TIOALTIKA Ttou edappootnke mpwy TV 1 lavouapiov 2018), Ta XpNUOTOOLKOVO LKA
OTOLXELO EVEPYNTIKOU TIOU ETLUETPWVTAL TNV eVAoyN afla péow Twv Aoumwv anoteAeopdtwy aneuBeiag otnv kabapn B£on (FVOCI)
(moAttikny mou edappootnke and tnv 1 lavouapiou 2018) Kot TA XPNUOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU KO UTIOXPEWOEWV
(oupmep\OUBOVOUEVWY TWV TIOPOYWYWY XPNUOTOOLKOVOULKWY HEOWV), TA Omoia emipetpolvtal otnv eVloyn oafia pEow
QMOTEAECUATWV.

OL AOYLOTIKEG OPXEG BACEL TWV OMOLWY CUVTAXONKAV OL EVOTIOLNIEVEG OLKOVOUKEG KOTOOTAOELG EGUPUOOTNKOY UE CUVETIEL VLA TLG
xpnoetg 2018 kat 2017 AapBdavovtag umodn TG TPOMOMOLAoELS Twv AMXA Onwc¢ autég meplypddovtal otnv evotnta 2.1.1 «Néa
T(POTUTIA, TPOTIOTIOLHOELG TIPOTUMWY KOl SLEPUNVELEG» KAL TG TPOTOMOLOELG OTIWE QUTEG TEPLYpAdOVTaL OTNY EVOTNTA 2.2 «BAGLKES
AOYLOTIKEG apXEC» META TNV uloBEtnon tou AMXA 9. Omou eival amopaitnto, T CUYKPLTIKA OTOLXELQ £XOUV QVATTIPOCOPUOOTEL WOTE
va elval oOpdwva e Tig aAAay£g oTtnv mapouacioon KAt Thv Tpéxouca xpnon.

H oUvtaén Twv OLKOVOULKWVY KATAOTACEWY cUpdwva pe ta AMXA amattel tTnv uloBETNON EKTIUACEWY Kol TApadoxwV, oL OToieg
EMNPEATOUV TO AOYLOTIKA UTIOAOUTA TWV OTOLXELWV EVEPYNTIKOU KL UTIOXPEWOEWV KOL T YVWOTOTIOLOEL TWV EVOEXOUEVWV
UTIOXPEWOEWV KATA TNV NUEPOUNVIa oUVTAENG TWV OLKOVOULKWVY KATACTACEWY, KABWE KAl T UTTOAOLTTA TWV £008wV Kat e€08wV NG
Tieplodou avadopds. Mapd to yeyovog OTL OL EKTIUNOELG auTtéG Baoilovtal otn BEATIOTN yvwon tnG AoiKNoNG OXETIKA HE TLG
TPEXOUOECG OUVONKEG KaL EVEPYELEC, TOL TIPAYMATIKA armoTeAéopata evoéxetal va StadEpouv.

OL EVOTIOLNMEVECG OLKOVOULKEG KOTOOTAOELG tapoucialovtal o Eupw (€), mou eival To cUVAAAOKTLKO vouLopa tng Tpamelag. Ektog
gav avadépetal SLapOPETIKA, TO OLKOVOULKA OTOLKElo Tou Tapouctalovial o eupw €Xouv otpoyyulormolnBel oto MANGCLECTEPO
EKATOMMUPLO.

EKTLUAOELG LA TN CUVEXLON TG Spaoctnplotntag tov Opilov

OL €T1OLEG OLKOVOULKEG KATOOTACELG €X0UvV ouvtaxBel pe Baon tnv apxn tng ouvexllopevng Spaotnpldtntag (going concern), n
omola kpiBnke wg KatdAAnAn aroé to AlolknTtikd ZupBouALo, aflodoywvtag ta akoAouba:

MaKkpoolkovouLkd reptBaAlov

O MPaYHOTIKOG pUBUOC OKOVOULKAG peyEBuvong tng EAAASOG yia to 2018 avrABe og 1,9% amnd 1,5% to 2017, cupdwva pe Thv
apXKn eKTiunon tng EAAnvikng Ztatiotikig Apxng (EAZTAT) evw n avtupoowreuTiky MPoBAsdn TNG ayopds yLa TOV PAYUATLKO
puBUO olkovouLKnG LeyEBuvong (growth consensus forecast) yla to 2019 eivat 1,9% (cuykpLtikd pe Tov enionpo otoxo 2,5%). Me
Baon ta otoyeio tg EAITAT to mocooto avepyiog to Asképfpro 2018 ntav 18,0% (31 AskepBpiou 2017: 20,8%). Ito
SnpoolovouLko edio To mpwTtoyeveég mMAeovaopa Tng EAAASOG yia to 2018 avapévetal va avéNBel o 4,0% tou AEM, cUpdwva pe Ta
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otoxeia tou mpolmoAoylopou yia to 2019, (2017: 3,9% tou AEMN cUpdwva pe ta ototxeia tng EAZTAT), evw n avtiotoxn mpoBAedn

yla to 2019 €xeL tebel oto 3,6% tou AEM.

Tov AUyoucoto tou 2018, n EAAGSQ oAoKANPWOE HE emituyia To TPITO MPOYpAUUA OLKOVOULKAG otabepomoinong (TNOZ) kot
evtaxbnke oto MNpoypappa Evioxuuévng Emonrteiag (MEE) oupdwva pe tov kKavoviopd tng Eupwnaikng Evwong (EE) 472/2013, n
omola TPOPAEMEL TPLUNVLIAIOUG EAEYXOUG OO TIG aPUOSLEG emttponég Twv Osouwv (EE/EKT/EMZ/ANT). O BaolkdG OKOMOG TG
EMOMTELAG HETA TN AREN Tou Mpoypdupatog ivat n dtacddaiion Tng otabBepOTNTOG OTO XPNATOOLKOVOULKO TOUEQ KOl Il CUVEXLON
™e Stadikaciog epappoyng Twv SLopBpwTIKwY LETOPPUOUIoEWY TTOU HE TN OELPA TOUG, ATOOKOTIOUV HETAEY AAAWV, otV evioxuon
TOU gyxwplou pubpou avamtuéng, otn dnuoupyia BEcswv epyaciog Kol 0TOV EKOUYXPOVLOMO Tou dnuociou topéa. H mpwtn Kat
Sevtepn aflohoynon tou MEE oAokAnpwOnke oto téAog NoeuPpiou 2018 kal apxég Maptiou 2019, avtiotolya. TLG afloAoyroeLg
Kataypddnke plat oepd amd kabuotepnoelg otnv edappoyn Twv SlapBpwTikwv HeTappubuicewv TIOU  apXlkd elxav
T(POYPOAUHATLOTEL Yo To TEAog Tou 2018, cupnep\apBavopévwy Hetatld AAAwY, TOU VOUOBETIKOU TAALGLOU YL TNV PEIWON TWV UN
e€unnpetolevVwWY avolypatwyv (NPES) Kol OUYKEKPLEVO TOU VOUOU YLOL TOL UTIEPXPEWMEVO VOLKOKUPLA. E€attiag Twv mapandavw
kaBuoteprioswy, n Evupwnaikn Emtponr) avéBale tnv kataBoAn mocol € 970 ekat. amd tnv edpappoyn Twv HETPWY eAddpuvong
XpE€oug Tou elval ouvbedepéva pe tnv edappoyn tou MNEE yia T apxeg Anpidiov 2019, pe tnv mpoilnobeon tng oAoKAPWong Twv
nipoarattoUpevwy SlapBpwTikwy UeTappuduicewy. e autd to mAaiowo, thv 29 Maptiou 2019 Yndiotnke amd to EAANVIKO
KowoBoUALo To VEo KaBeoTwG MPooTaciag ThG MPWTNG Katotkiag. H EAAnvIKr KuBEpvnon €xeL SNULOUPYNOEL EVA TOUELAKO amoBepua
oUVOALKOU ToooU € 26,5 S1¢ péxpL To TéNoG ZemtepuPpiov 2018, amod TIg eKTOULEVOELS TwWV §O0EWV Tou daveiou amo tov Eupwnaiko
Mnxaviopo Itabepotntag (EMZ), and ekd0oel opoAdywy Kal amd AANeg mnyEg, e okomo tn SleukoAuvon tng mpoofaocng tnNg
Xwpag ot Slebveig ayopec. To ev AOyw TapELaKO amoBepa emapkel yla TV KAAUYPN Twv SAVELOKWY UTIOXPEWCEWY ToU Anpociou
ylat Ttouldylotov SU0 £€tn HETA TNV AREN TOU MPOYPAUUATOG i Téoogpa €tn UM tnv MPoundBeon NG SlaTAPNoNG TWV EVTOKWY
YPOUUOTIWY Tou EAANVIKOU Anpociou ota Tpéxovta eMMeda TOuG. e AUTO To TAALOLO, To EAANVIKO Anuooto emédele Lkavotnta
npooBaocng ot ayopéS HEOW TNG mpayuatonoinong Vo emtuxwv ek600EwYV ouoAOywv, tnv 29 lavouapiouv 2019, pe 5eTég
ouoAoyo cuvoAikoU UYoug € 2,5 81¢ kal anodoong 3,6% kot tnv 6 Maptiou 2019 pe tnv €kdoon 10etolg opoAdyou avadopdg
ouvoAwkoU Uoug € 2,5 81¢ kat anddoonc 3,9%.

H anodaoiotikn ebappoyn Twv petappubuicewv nou cupdwvrdnkav oto mAaioto tou TNOZ Kat yla Tnv nepiodo enonteiog Petd
Vv Afén Tou MPOoypPAKMATOC, N UAOTIOINGN TWV LECOTIPOBECUWY LETPWV YLa TV EAAPPUVGCT TOU XPEOUG SUUDWVA UE TIG AmodATELS
tou Eurogroup tnv 21 louviou 2018, n kwntomnoinon tng xpnuoatodotnong armd tnv EE yio tn otrplén Twv eyxwplwyv enev8UoEwY Kol
T Snuoupyia BEcewv epyaoctag, n mpooéAkuon SleBvwy Kal eyxwplwv kedpahailwy kot n uloB£tnon evog e€woTtpedoUc OLKOVOULKOU
avarttuélakol mpotUnou, Ba evioxUOOUV TNV EUMLOTOOUVN OTILC TIPOOTTIKEG TNG EAANVIKNAG owKovopiag Kal tnv TEPOLTEPW
otaBepomoinon Tou eyXwPLOU OLKOVOULKOU TiepLBAAAovTOG.

OL kUpLoL KivBuvoL Kat oL TTOPAYOVTEC aBEBALOTNTAC TTOU TIPOEPXOVTAL IO TO HAKPOOLKOVOMIKO TteptBaAAov oxetilovtal pe (a) tnv
pnon twv BeopoBetnuévwy UeTappuBbuioswy kat Tt mbaveg kabuotepnoelg otnv edpappoy Twv Aén cupdwvnBelowv
peTtappubuicewy yla va emiteuxBolv oL OTOXOL Kol Ta 0pOChHUa TNG TEPLOSOU EMOMIELAG TNG XWPOG META Tt AREn Tou
npoypaupatog, (B) tnv emibpacn otnv OLKOVOULKA Spaoctnpldtnta Kol OTNV TIPOCEAKUCN GUECWV ETMEVOUOEWY, TwV
SNUOCLOVOULKWY KOL TWV OXETIKWY UE TNV KOWWVLIKA acdallon HETpwY, Ta omola cupdwvnOnkav oto mAaiolo Twv afloAoynoswv
tou TNOZ, (y) tTn SuvatdTnTa MPOCEAKUONG VEWV EMEVOUOEWVY 0T XWPQ, (8) To xpovoSlaypappo HEXPL TNV TANPN Apon Twv
TiEPLOPLOWY otV eAeUBepn kivnon kebolaiwy oto e€wTePLKS KAL T CUVENMAYOUEVN EMISPACN 0TNV OWKOVOULKA Spactnplotnta, (&)
tov TBavo apyod pubuod eloponc kataBfoswv kat/r TIC TOAVEC KOOUOTEPAOELS OTNV QIMOTEAEOUATIKY SLAXELPLON TwV HNn
€EUTINPETOUUEVWY AVOLYUATWY WE ATIOTEAECHUA TWV OKPOOLKOVORLKWY ouvBnkwv otnv EANGSa Kat (0T) TLG YEWTOALTIKEG CUVONKEG
otnv eyyug N guplTEPN TIEPLOXN KOl TOUG £€wWTePLkoUG KAUSwvIopoUG amd pia smuPpaduvon tng mepldepelakic Kay/i tng
maykooulag otkovopiog. O Outhog mapakolouBel otevd TG e€elifelg oxeTIkKA He TO EAANVIKO HOKPOOLKOVOULKO TtepBAAAov
AapBavovtag untodn tnv Apeon Kal Eupecn €KBeor] TOU OTOV TULOTWTLKO Kivouvo tou EAAnvikoU Anpooiou (onu. 4).

Kivéuvog peuotdtnrag

To 2018, oL mpooSokieg yla epaltépw BeAtiwon Tou pakpoolkovouLkol meptBailovtog, evioxuoe tnv afloniotio tng EAMGSog otig
SLeBvelg ayopég, BeATIwWOE TO EyXWPLO OLKOVOULKO KALMa Kot SteukOAuve tnv emiotpodr katabéoewv. EmumAgéov, €xouv apBel oL
nieploplopol otnv eAelBepn kivnon kepalaiwv oTO E0WTEPIKO TNG XWPAS, EVW OL TIEPLOPLOUOL TTOU LoXUouV yla Thv petadopd
KePOAALWY OTO €EWTEPIKO €XOUV TEPALTEPW XOoAapwoel. H €ykalpn edapuoyn Twv UETAPPUBUIcEWY TG MePLOSOU HETA TNV
OAOKANPWON TOU TPOYPAMUATOC, Ba CUUBAAEL OTNV MEPALTEPW EVIOXUON TNG EUMLOTOOUVNG TWV KoTaBeTWy, Ba emtayuvel tnv
TPOORaAcN OTLC AYOPES LA TNV €KE00N XPEWOTIKWY TITAWV Kat Ba emidpdoel BeTIkd otn XpNUaToSOTNCN TNG OLKOVOULaG.
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Tnv 31 AekepPpiov 2018, n e€aptnon tng Tpamelag and to HnXaviouo xpnuatoddtnong tou Evpwouotiuatog petwbnke ot € 2,1

816 (ek Twv omolwv € 0,5 81 amno tov Exktakto Mnxaviopod Napoxng Pevotdtntag (Emergency Liquidity Assistance — ELA) kupiwg
AOYw NG €lopong Katabeéoswv, TtnNG aMOpOXAEUONG OTolXElwv €vEPYNTIKOU, TNG av&nong Twv cuvaAlaywv repos (MWANRCELG
Xpeoypadwy pe cupdwvia emavayopdg) oe opdloya EAAnvikol Anpociou kat SUo ekddoewv xpeoypadwv e€acdaAlopuévwy pe
OTOLXELO EVEPYNTIKOU TaL omola MwANOnkav HEow ELWTIKNAG TomoBétnong oe Stebvhy Beouikd emevdutn (onp. 37) (31 AskeuPplou
2017: € 10 61¢, ek Twv omoiwv € 7,9 815 ano tov ELA). Tnv 28 OePpouapiou 2019, o Ouilog eixe e¢alelet Tnv xpnuatodotnon ano
Tov ELA gvw n ouvoAwkn €aptnon amd To KNXAVIOUO Xpnuatodotnong tou Eupwouotripatog petwbnke nepattépw oe € 1,3 ic.
EruumAéov, n adénon twv katabéoewv meplocdtepo amnod € 5 8ig to 2018 BeAtiwos to Seiktn daveiwv mpog katabéoelg (L/D) tou
Ouihou og 92,6% and 109,6% oto téAhog Tou 2017.

Kivbuvocg KedaAaLOKC ETIAPKELAC

Tnv 5 Maiou 2018, n Eupwmnaikn Kevtpikn Tpanela (EKT) avakoivwos ta amoteAéopata tng Aoknong Mpooopoiwong Akpaiwv
Katoaotdoewyv - Stress Test yla TIG T€00EPELG EAANVIKEG OCUCTNULKEG TPAMeleg, cupneplhapBavopévng tng Eurobank. Baoel tng
evnuépwong mou €haPe n Tpdmela and tov Eviaio Emomntikd Mnxaviopo (EEM), and to amotéAeopo tou Stress Test Sev mpogkue
KebaAaLako EANAELUA, OUTE avaykn uttofoAng oxediou kedpahalakng evioxuonc.

O Aciktng kedalaiou Kowwv HeTOXWV TNG Kotnyopiag 1 (CET1) tou Oupilou aviABe oe 14,2% tnv 31 AskepBpilou 2018, Kot ta
KaBapd kEPSN Mou avaAoyouv oToug HeTOXoug Slapopdwbnkav oe € 91 ekat. (€ 200 ekat. kabapd KEPSN AMO CUVEXL{OUEVES
Spaotnplotnteg npo e€0dwv avadiapBpwong mocol € 44 ekat., petd ¢opou). Tnv 31 AskepPpiov 2018, To UOAOUTO TWV U
g€unnpetolUEVWY avolyudtwy tng Tpamelag pewwdnke katd € 2,8 8¢ og oxéon pe tnv 31 AskepPpiov 2017 kat aviAOe ot € 15,3
681G, mou elval ota 6La enineda e Tov avabewpnuévo otdxo mou umoBAnOnke otov EEM tov ZemtéuPplo tou 2018 (onw.6).

310 mpooeXEG Slaotnua, o Paolkdg otoOXoC elval n emituxng ulomoinon tou MAAQvVOU HETaoXnUATOopoU tng Tpdmelag mou
anoteAeltal anod a) tnv oAoKARpwaon TnG cuyxwveuong Ke tnv Grivalia péxpt to Mdwo tou 2019 n omoia Ba LoXUPOTOLAOEL TNV
kebolatakn Béon kat TG mpoomtikeg kepdodopiag tng Tpamelog (onu.48), B) tnv emtdyuvon tou oxedlou pelwong Twv pn
€EUTINPETOVLEVWY TILOTWTLKWY avolypdtwy (MEA) péow piag tithomoinong supelag kAipakag vdoug € 7,0 81 mepinou, tnv elcodo
£VOG OTPATNYLKOU EMEVOUTH OTO HETOXIKO Keddlalo tng katd 100% Buyatpwkng tng Eurobank, Avwvuun Etatpeio Alaxeipiong
Anautnoewv and Advela kot Motwoelg («FPS»), n omoia eival adelodotnuévn etalpeia Staxeiplong Saveiwv, Kat Aoutég
nipwtoBoulieg odnywvtag to Seiktn NPE tou Opilou oto 16% to 2019 kat oe povodndro deiktn pexpt To 2021 kat y) tnv emniteuén
£VOG ONUAVTIKA xapunAdtepou KOoToug KivdUvou ard to 2020 To omoio avapévetal vo o8nyroeL o€ Loxupa Statnprotua kEpdn ava
petoxn (EPS).

Ektignon ywa tn cuvéxion tneg Spaotnpldtnrag

To Awolkntkd ZupBoUAlo, Aappdvovtag unoyPn TouG aVWTEPW TIOPAYOVTEG TIOU OXETL(OVTOL ME TNV EMAPKELX TNG KEGAAALOKAG
B£on¢ Kat tng peuototntag tou Ouilou, tn otadlakn peiwon twv NPEs cUpdwva PE TOUG EMXELPNOLAKOUE 0TOXOUC TN Tparmelag
Mall UE TIG OTPATNYLKEG TPWTOROUALEG TTOU OXeTI{OVTOL [UE TO OXESLO UETOOXNUATIONOU TNG TpAmelog, €KPLVE OTL OL OLKOVOWLKEG
KATAOTACELG Tou Opidou prmopolv va cuvtaxBouv pe Bacn tnv apxn tng ocuvexlopuevng Spaotnpldtntag (going concern).

2.1.1 Néa TpOTUTAL, TPOTIOTIOLOELG TTPOTUTIWV KOl SLEPUNVELEG
Néa nMpATUNA KOl TPOTIOMIOLROELG O TTPOTUTIAL TIOU ULoBEeTHOnKav anod tov OpAo

Ta akOdAouBa véa TPOTUTIA, OL TPOTIOTIOLNOELG OE TIPOTUTIA KOl OL VEEG EPUNVELEG, OMWG ek6OBNKav amd to JupPBoUAlo AeBvwv
Noylotikwy Npotinwy (ZAAN) kot tnv Emtpon Ateppunvewwv twv AMXA (EAAMXA) kat uoBetnBnkav and tnv Eupwnaikn Evwon
(EE), elval og 1oxV amnod tnv 1 lavouapiov 2018:

EAANXA 22, suvaAlayég o Z€vo NOopopa kat NpokataBoAég

To EAANXA 22 mapg€xel TG amaltioel avadoplkd Ue TO Tola CUVOANAYUATLKA LoOTIHia Ba mpénel va xpnolpomnotnBel yia tnv
amelkovion cuvaAloywv oe €€vo voplopo Tou meplhappavouv mpokataBoléc. H Siepunveia amocadnvilel OtL o authi TV
MEPUMTWON N NUEPOUNVIO. CUVOAAOYAC VLA TOV KOBOPLOUO TNG CUVOAAQYHATIKNAG LOOTLUIOC TTOU TIPETEL va XpnotponolnBel yia thv
OPXLKN OVayvWPLon TOU OXETKOU oTolxelou evepyntikol, €€66ou i €codou eival n nuepopnvia tng mpokatafolng, dnAadn n
NUEPOUNVIOL TIOU 1 OLKOVOULKI) OVTOTNTO OPXLKA QVOYVWPELOE TO HN XPNUOTIKO OTOLKELO €vepyNnTIKOU (mpomAnpwiévo €£080
EMOUEVWV XPNOEWV) 1 TO KN XPNMATIKO oToLKElo maBNTIKOU (€0060 enMdUeVWY XPHOEWV) TTOU TIPOEKUYPE amod tnv npokataBoAn tou
TIpaTog. Eav untdpyxouv moAamAEg mpokataBolég 600eloeg N AndBeiloeg, n olkovouLkr ovtotnta Ba mpénel va mpoodlopioel pia
nuepounvia cuvaAlayng yla kaBe kataBoln | eionpaln.
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H uLoB£tnon tng tpomomnoinong Sev gixe EMIMTWON OTLG EVOTIOLNUEVEG OLKOVOMIKEG KATAOTACELG TOu OpiAou.

ANXA 4, Tpononoinon - Edappoyn tou ANXA 9 Xpnupatootkovopikd Méoa oto AMNXA 4 AcpaAiotiipla ZupBolaia

H tpomomnoinon oToXeUEL OTNV QVTLLETWIILON TWV AOYLOTIKWY CUVETIELWVY aTtO TLG SLAPOPETIKEG NUEPOUNVIES TIOU TiBevTaL O€ LOXUL pe
To AMNXA 9 «XpNUOTOOLKOVOULKA METa» KoL TO EMEPYOMEVO VED MpPoTUTIO Yia Ta aodaAloTtrpla cupPBolata. H Tpomonoinon eloayet
800 em\oyEg yLa TG eTaLpeieg ou ekSidouv aodaiiotipla cupBoiata: pia mpoowptvr arnoAlayr anoé tnv utoBétnon tou AMXA 9
Kal pia evaAAOKTIKA Tipocéyyion (‘an overlay approach’).

H mpoatpetik mpoowpwv amoMayry arnd to AMNXA 9 eivat Slabéoiun ylo OLKOVOULKEG OVIOTNTEG TWV OMOlWV oL KUPLEG
Spaotnplotnteg elvat ouvdeSepéveg e TNV AoPAALON, ETULTPEMOVIAG TOUG va ouvexioouv va edapupolouv to AAM 39
«Xpnuatootkovoulkd Méoa: Avayvwplon kat Empétpnon» evw avaBdailouv tnv eboappoyr tou AMXA 9 to apydtepo HEXPL TNV
1 lavouapiou 2021.

H evaAAOKTIK TIPOOEYYLON, TIOPEXETOL WG EMIAOYN OTL( OLKOVOMLKEG OVTIOTNTEG ToU uloBetouv To AMXA 9 kal ekbdibouv
aodaiotipla cupBolata, va TPOCAPUOCOUV TO KEPSOC N {NUIO YLO. CUYKEKPLUEVO OTTOSEKTA XPNHUOTOOLKOVOULKA OTOLXEla
EVEPYNTLKOU, OUOLOCTIKA £XOVTAG WG AMOTEAECHA TN AOYLOTIKH cUMbwva e To AAM 39 yia ta ev AOYw XpNELATOOLKOVOLLLKA oToLxEla
gvepyntkol. Auth n mMPoogyylon Unopel va xpnotuornotnBei umod tov 6po OTL N OLKOVOULKN ovtotnta edpapuolel to AMNXA 9 oe
ouvduaopod pe to AMXA 4 kol TaflVoUel T XPNUOTOOLKOVOUIKA OTolelol evepynTIKOU otnv gUAoyn aflo MEOw QMOTEAECUATWY
ocludwva pe to AMXA 9, dtav aUTA Ta OTOLKELD TOU evepynTLkoU ATV TPONYOUUEVO TAELVOUNUEVO O AMOCPBECUEVO KOOTOC 1) WG
XPNMOTOOLKOVOULKA oTolxela evepyntikoU Staboipa pog mwAnon, cupdwva pe to AAM 39.

H tpomomnoinon Sev elvat oxetikn Ue TIg Spaotnpldtnteg Tou OUilou, EKTOG LECW TNG CUMKETOXNG TOU OTN ouyyevr etatpeia Eurolife
ERB Insurance Group Avwvupocg Etatpeio ZuPHETOXWY, N omoia £XeL EMUAEEEL TNV TIPOALPETLKY TTPOowWPLVH artaAlayr amo to AMXA 9.

ANXA 2, Tpornorntoinon — Ta§wvopunon kot Enpétpnon twv NMapoywv rnov E§aptwvtat arnd tnv Aia twv Metoxwv

H tpomomnoinon avadépetal (a) otnv eMUETPNON TOPOXWV TIou e€aptwvtal amd tnv afia Twv PeToXwv Kal Stakavovilovtal o
peTpNTa, (B) TN AOYLOTIKA TPOMOMOL|CEWY TIOPOXWV TIOU e€apTWVTAL artd TNV ala TWV HLETOXWY, Ao MapoxEC mou Stakavovilovtot
OE UETPNTA OE MOPOXEG TIOU SLakavoviovtal e CUUUETOXLKOUG TiTAoug Kat (y) TNV Tavopnon moapoxwy mou eaptwvtal and tnv
agla Twv petoxwy Kat Slakavovifovrat kabapeg and GopoAoyLIKES KPATHOELG.

JSUYKEKPLUEVQ, N TpoTomoinon Sleukpvilel Ot pia mapoxn mou efoptdtal anod tnv afio HEToXwV Kot Stokavoviletal o pHeTpnTd
ETUUETPATAL XPNOLUOTIOLWVTAG TNV (610 TTPOCEYYLON UE TIG TAPOXEG TTOU €EQPTWVTAL QMO TNV afio Twv PeToXwyv Kat Stakavovilovral
UE OUUMETOXLKOUC TitAouG. EmumpooBétwe, Sleukpvilet OTL n umtoxpéwaon mou oxetiletal pe pio mapoxn rmou e€aptdrat ormod tnv afla
METOXWV Kol SLakavovileTal o€ LETPNTA KoL TPOTIOTIOLELTAL O€ TTOPOXH TIOU €€OPTATAL QMO TNV afio Twv PeETOXWV Kat Stakavoviletat
HUE OUMHETOXIKOUC Tithoug amoavayvwpiletal kat n mapoxn mou efaptatal amd tv aflo Twv PETOXWV Kol Stokavoviletal pe
CUMMETOXLKOUG TitAoug avayvwpiletal otnv gVAoyn afia TOU CUMUETOXIKOU TITAOU KATA TNV NUEPOUnVia Tpomomnoinong, evw N
omnola dladopd avayvwpiletal ansubeiog ota anoteAéoparta.

EmumAéov, pia mopoxn mou e€aptatal ano v afio petoxwy, mou Stakavoviletal PeTd and Tov mapakpatnOEvia opo ek HEPOUG
Tou epyalopévou (kaBapog Stakavoviopog) tafvopeital wg mapoxn mou e€aptatal anod tnv afla Twv Hetoxwv Kot Slakavoviletal
ME CUUUETOXIKOUG TITAOUG OTO OUVOAO Tng, UTO TNV Tpolnobeon otL n mapoxr Ba eixe oUtwg N AAAwWG TafvounOel pe autod Tov
TPoMo, edv Sev neplehapPBave To otoLyelo Tou KabBapou Stakavoviouou.

H uloBétnon tng tpomomnoinong Sev eixe eMiMTwWon OTLG EVOTMOLNUEVEC OLKOVOULKEG KATAOTATELG Tou OpiAou.
AAN 40, Tpomnomnoinon — «EnevdloeLg og Akivnton

H tpomomnoinon anocadnvilel OtL N petadopd evog akivntou, cUMUMEPIAAUPBAVOUEVOU EVOG OKIVNTOU UTIO KATOOKEUT N avamtuén,
EVTOG I EKTOG TWV eMeVOUOEWV Ot akivnta, Oo MPEMEL va TPAYUOTOMOLETOL HOVO OTav CUVTEAE(Tal alayr otn Xprion Tou
akivntou. Autr n aAAayr otn Xprion MPAyHATONOoLE(TAL OTAV TO aKivnTo TMANPOL 1) MAUEL va TTANPOL TOV OPLOUO TWV ENeVEUCEWY OE
aKlvnta Kot Oa TPEMEL val TEKUNPLWVETAL KATOAANAWG.

H uloB£tnon tng tpomomnoinong Sev €ixe eNIMTWON OTL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Tou Opilou.
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Etnoleg BeAtiwoelg o AMNXA 2014 — 2016

To ZuppoUAo AeBvwv Aoylotikwv Mpotinwy péow Tou KUKAoU 2014-2016 Twv €TAOLWV BEATIWOEWV TIOPEXEL SLEUKPLVAOELG
OXETIKEG He To AAM 28 «Emevbloelg oe Zuyyeveig Etalpeieg kat Kowompadieg»: Aleukpviletal OTL KEDAAALO ETIXELPNUATIKWY
OUMMETOXWY, apolBaia KepAAala Kol TIOUPOUOLEG €TALPE(EG UMOPOUV va EMAEEOUV VAL ETLUETPOOUV TIG CUUUETOXEC TOUG OE
OUYYEVELG eTalpleg N kowompagieg otnv eVAoyn ala HECW ATIOTEAECUATWY. AUTA N ETULAOYN TIPOYLATOMOLE(TOL XWPELOTA YLa KAOE
OUMETOXN OE GUYYEVN ETLXELPNON 1 Koworpagia.

H uLoB£tnon tng tpomomnoinong Sev eixe EMIMTWON OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TOU Opihou.

ANXA 15,'Ecoda ano Zuppacelg pe Neldateg kat AMXA 15, Tponomnoinon

To AMXA 15 kaBlepwvel €va eviaio, KATAVONTO HOVIEAO OVAYVWPLONG EG0SWV YLa TOV TPOCSLOPLOUO TOU XPOVOU avayvwpLong Kot
TOU TOOOU TOU €0080U Kol QVTIKAOLOTA TIG UDLOTAMEVEG OONYLEG YLaL TNV aVOyVWPELON Tou, cupneplhapBavouévou tou AAM 18
«Ecoda», tou AAN 11 «IupPBdoelg Katookeung» kat tng Atepunveiag 13 «Mpoypaupato moTtoTNTAC TEAATWVY.

To ANXA 15 edopuoletal o€ ONEG TG CUUPBACELS e TTEAATEG, €KTOG QMO QUTEG TIOU eumimtouv oto nedio edapuoyng GAAwv
TPOTUTIWV OTIWG:

e  XPNUOTOOLKOVOULKA HECO KOl AOUTA CUUPBATLKA SIKALWHATO I UTIOXPEWOELG, EVTOC Tou mediou edappoyng tou AMNXA 9
«XpnUaToolkovouLka Méoa», AMXA 10 «Evomoinuéveg Olkovoulkeg Kataotaoelg», AMXA 11 «Ano Kool Zupdwviegy», AAMN 27
«ATtopLkEG OlkovouLkEG Kataotdoelg» kat AAM 28 «Emevduoslg o Suyyeveic Etatpeieg kat Kowomnpagieg»,

e LoBwoelg, evtog Tou nediou edappoyng tou AAMN 17 «MoBwoelg» (1 AMXA 16 «MLoBwaoelg»), Kot

e aodoaAloTrpla cupBoAaLd, EVTOG TOU TTAALOLOU Tou AMXA 4 «AcdaAiotrpla ZupBolatar.

JUVENWG, Ta €008a amd TOKOUG Kal TPOUNRBELEG TOU AMOTEAOUV QVATIOOTIOOTO HUEPOG TWV XPNUOTOOLKOVOULKWY HECwV Ba
e€akohouBricouv va lval eKtOg Tou AaLloiou edappoyrg tou AMXA 15.

To AMNXA 15 Sieukpvilel OtL to €0060 Ba TPEMEL va. avoyvVwPLlETaL OTO TOOO TIOU QVTLOTOLKEL OTO TIUNMA TIOU N OLKOVOLKH
ovVTOTNTA avapével OTL Sikaloutal og avidAAayua yla tnv petaBifacn ayabwy kot urtnpectwy. ELoAyeL Tnv évvola TnG avayvwpLong
£0060U BACEL TWV UTIOXPEWOEWY EKTEAEONC KABWE QUTEG KMANPWVOVTAL Kot 0 EAeyxog tou ayaboul 1 tng umnpeoiag (6nAadn n
Suvartotnta KateLBUVONG TNG XPAONG KAL ATTOKTNONG TOU 0hEAOUG Ao QUTA) ATOKTATAL Ao Tov MeAATN. A TIG pourOeLeg mou
avayvwpilovral and UTNPECIEC TTOU TIOPEXOVTAL HE TNV TIAPOSO TOUu XPOVou, OTMWC TIPOUNOELEG yla TNV TAPOXH UTINPECLWV
Slaxelpioewg xoptodpulakiwy Kot emevlUTIKWY CUUBOUAWY Kal TG HeTaBANTEG apolBEg oL onoieg Baoilovtal otnv anodoon Tou
UTIOKELUEVOU TIEPLOUGLOKOU OTOLXELOU OF MLOL CUYKEKPLUEVN NUEPOUNVIO, N apolBr] avayvwpiletal kabBwg n unnpeoio mapexeTat
otov eAdTn, und TtV PoUTOBeon OtTL elval TOavo va NV UTIAPEEL ONUAVTLKOG AVTIAOYLOUOC TOU TLUAUOTOC.

To AMNXA 15 tpononotiBnke tov AmpiAlo tou 2016, TPOKELUEVOU VA TTAPACXEL SLEUKPLVICELS, cUMTEPAAUPBAVOUEVNG QUTAG YLoL TOV
EVTOTILOMO TWV UTIOXPEWOEWV EKTEAEONC EVTOC Hiag oUpBaonc.

H utoBétnon tou mMPOTUMOU KAl TG TPOTOMOLNCNG aUToU, eV €lXe EMIMTWON OTL EVOTMOLNMEVEG OLKOVOULKEG KOTAOTAOEL TOU
Ouidou, kaBwe Ta kKabBopd €é00da armod TOKOUC, Ta omola anoteAouV Baactkr mnyn ecodou yla tov Outho, Sev ennpedlovral amno tnv
uLoBétnon tou tou AMNXIM 15. EMumpooBETwg, oXeTIKA pe Ta €006a Tou Opilou and cupuBACELG e TIEAATEG, oUMMEPAAUBAVOUEVWY
TWV €006WV amo TPAMEeUKEG apolBEC Kol mpounBeleg, Sev umnpée aAAayn oTNV AOYLOTIKI QVTLLETWIILON TWV UTINPECLWVY TIOU
napexovral oe BABog xpovou ) Twv cuvaA aywyv ToU eKTEAOUVTOL OE ULa SES0UEVN XPOVLKN OTLYUN, KaBwg auth ntav cuudwvn Ue
™ udlotapevn AoyLlotikn moALTkr tou OpiAou.

O avaAuTIKOG TvaKOG EMLUEPLOMOU TOU £0080U amd CUUPBAOELG WE TIEAQTEG OE EMIXELPNUATIKOUG Topelc avadopdg tou Ouilou
mapouolaletal otn onueiwon 8.

ANXA 9, XpnLOTOOLKOVOLKA LETTL

Tnv 1 lavouvapiou 2018, o Oulhog uloBétnos to AMXA 9 «XpNUATOOLKOVOULKA HMECA», TO OMOlo avtlkatéotnoe to AAM 39
«Xpnuatoolkovoulkd Méoa: Avayvwplon kat Empétpnon». H utoBétnon tou AMXA 9 gixe wg anotéAeopua HeTaBOAEG 0T AOYLOTLKN
TIOALTIKI] 0 OUO KUPLEG TIEPLOXEG, TNV TAEWVOUNON KAL ETUETPNON XPNILOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTKOU Kol
XPNMOTOOLKOVOULKWY UTIOXPEWOEWVY KaL TNV ANMOUEIWON XPNUOTOOLKOVOULKWY OTolXelwv tou gvepyntikol. O Oplog emédele, wg
TOALTIKY) TtOU eTuTpéneTaL amnod to AMXA 9, va cuvexioel va epapudlel AoyloTikn avtotaduiong cupudwva e to AAMN 39.
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OL Sladopég mou MPOKUTITOUV o tnv uloBEtnon tou AMXA 9 é€xouv avayvwplotel ameuBeiag ota amoBepatikd Kat ota

anoteAéopata €1 véov ano tnv 1 lavouapiouv 2018 kat mapouctalovtal otn onpeiwon 2.3. O Ouhog Sev €xel avapopdwaoet
OUYKPLTIKEG TTANpodopleg yia To 2017 o€ 0,TL adopd Ta XPNATOOLKOVOULKA HECA TA omola evtacoovtal oto nedio edpapuoyng Tou
AMXA 9.

MetaBoAég otnv tafivounon Kat emUETPNON

To AMNXA 9 kaBopilel pla véa MPOOCEYYLON ylo OA TOL XPNLOTOOLKOVOULKA OTOLXElol TOU gvepynTikol oUpdwva e TNV omola n
TO§LVOUNGON KaL EMUETPNON TWV OToXElwv aUTWV BaolleETAL OTO EMLXELPNUATLKO HLOVTEAO TIOU XPNOLLLOTIOLEL ) OLKOVOLLLKT] OVTOTNTA
yLo tn SLaxeiplon Toug Kot Ta XopaKTNPLOTLKA TWV OUUBATIKWY TAUELAKWY POWV TOUG.

M Tov MPoodLoplopd TG KaTnyopilag Taflvounong Kot EMUETPNONG, To AMXA 9 amattel OAa Ta XPNILOTOOLKOVOLKA OToLEla TOU
EVEPYNTLKOU, EKTOG OO CUMUETOXLKOUG TITAOUG Kol Ttapaywya, va agloAdoyouvtal BAceL VoG CUVSUAGCHOU TOU ETUXELPNIOTIKOU
MOVTEAOU TNG OLKOVOULKAG OVTOTNTAG YLa TN SLaXELPLON TWV OTOLXEIWY TOU EVEPYNTLKOU KOl TWV XOPOKTNPLOTIKWY TWV OUUBOTIKWY
TOUELOKWY POWV TOUG. OL avaTAEVOUNOELG LETOED KOTNYOPLWYV YIVOVTAL LOVO OE OTIAVLEG TTEPUTTWOELG,.

la okomoug petapoaong oto AMXA 9, o Outhog Sieviipynoe afloAdynon TOU ETUXELPNHUATIKOU HOVTEAOU oOTa XaPTOPUAAKLOL
XPEWOTIKWY TITAWV, HE OKOTIO TOV EVIOTUOMO TUBavwv MeTafoAwv otnv taflvounon Kol empuetpnon auvtwv. H afloAoynon
SlevepynOnke pe Baon ta yeyovota Kol TG CUVONAKEG TTOU ETIKPATOUCAV KATA TNV NUEPOUNVIA TNG apXLKAG Edapuoyng, Snhadn tnv
1 lavouapiou 2018 (BAEme onueiwon 2.3.2).

Ol KATNYOPLEG TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOou evepynTkoU cUudwva pe to AAM 39 (evloyn afio péow amoteAeopdtwy,
SltaBéoipa mpog mwAnon, StakpatoUpeva €W tn AREN Kot SAVELD KAL ATIOLTAOELG) £XOUV aAVTIKATAOTAOEL amod:

o  XPEWOTIKA HECA TIOU ETMLUETPWVTAL OTO OMOCPECLUO KOOTOG

e  XPEWOTIKA HECO TIOU EMLUETPpWVTAL 0TV gVAoyn afla péow Ttwv Aoumwv amoteheopdtwy aneubeiag otnv kabopr Béon
(FVOCI), pe ta k€PSN A INULES va avataélvopoUvTal 0Ta amoTEAECUATA XPHONE KOTA TNV OIToavayvwpLon

e  Juppetoxkolg Tithoug oe FVOCI, xwpi¢ avatafvopunon kepbwv i {NUUWV Ot amoteAéopata Xpnong Kotd tnv
amoavayvwpLon

e  XPNUOTOOLKOVOULKG OTOLXELQ TOU EVEPYNTLKOU TIOU ETLUETPWVTAL OTNV EVAOYN 0la LECW TWV ATIOTEAECUATWY

O Ouhog Hrmopel, Katd tnv apxLkn avayvwplon, Vo TpoaSLlopiloel €va XPNLOTOOLKOVOULKO OTOLXELD TOU evepyNnTKOU otnv gUAoyn
ofia HEOW TWV OTOTEAECHATWY, TIPOKELUEVOU HE QUTOV TOV TPOMO va amoAeidel 1 vo HELWVEL ONUAVTLKA WA AOYLOTIKA
avakoAouBia.

ETutA€éov, KOTA TNV OPXLKI QVOYVWELON EVOG CUMUETOXIKOU TITAOU TOU O&V KATEXETOL YLO EUMOPLIKOUG OKOTIOUG, KLAL OLKOVOWULKN
ovtotnta Umopsi va anodaociost aueTdKANTA VO TTAPOUCLACEL METOYEVECSTEPEG alayEC otnv eVAoyn afia PEoWw TwWv Aoutwv
anoteAeopdtwy aneubeiag otnv kabapr Béon. H emloyn auth ylvetal avd mepintwon enévéuong oe KABe CUMMETOXIKO T(TAO
Eexwplota.

OL amnattnoelg eTuAe§uotnTog Tou AMXA 9 yla Tnv edbapuoyr TNG EMAOYNG EMLUETPNONG TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWY OE
gvloyn aflo pEow TWV amotelecpdtwy, €lval ocUUPWVEG Ue TG amatioglg tou AAM 39. Qoto0o0o, Yl TLG XPNHOTOOIKOVOULKES
UTIOXPEWOELG Tou Ttpoodlopilovtal otnv evAoyn afio HECW TwWV AMOTEAECUATWY, Ta KEPSN N oL {nuEG mou odeilovtal oe
METABOAEC TOU TLOTWTIKOU KvdUvou tou Opihou mapoucialovral ota amoteAéopata aneubelag otnv kabapn Béon kat dev
MeTadEPOVTAL OTN CUVEXELD OTA QMOTEAECUATA, EKTOG EQV HLa TETOLA TTopousiach Ba Snuloupyoloe 1) Ba Stelpuve pLa AoyLOTLKN
avakoAouBia.

TéNog, cUpdwva pe to AMXA 9, ta evowpatwuéva apaywya Sev Staxwpilovtal MAEOV amo To KUPLO XPNUATOOLKOVOULKO OTOLXELO
TOU evepynTikoU. AVTIOETA, Ta XPNLOTOOIKOVOULKA OTOLXELQ TOU €vEPYNTLKOU TagvopouvTal BACEL TOU EMIXELPNUATIKOU HLOVIEAOU
KOL TWV CUMBATIKWY OpwV TOUG. H AOYLOTIKI QVTLHETWTILON TWV EVOWHUATWHUEVWY OE XPNILOTOOLKOVOULKEG UTTOXPEWOELG TTOPOYWYWV
KOl OE N XPNHOATOOLKOVOLKA KUpLa oupBOAaLa Sev €xel aAAALEL.

H talvopnon Twv XpnHaTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU KOl UTIOXPEWOEWYV Tou Ouilou avadépetal otn onueiwon 2.2. H
TOOOTIKA eninmtwon Aoyw tng epappoyng tou ANXA 9 amno tnv 1 lavovapiou 2018 mapouaotdletal otn onueiwon 2.3.2.

AAAayég oTov umoAoyLouo amousiwong

H uloBétnon tou AMNXA 9 éxel pHeTaBANEL ONUOVTIKA TN AOYLOTIKA QVTLUETWILON Tou Opidou yla Tig {nULEG amod amopeiwon ota
XPNMOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU aVTLKOOLOTWVTOG TNV Ppocéyylon Tou AAM 39 Twv MPayLaTONoLNOEL0WY TILOTWTLKWY
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{NUWWV HE TNV TPOCEYYLON TWV QVOHEVOUEVWY TIOTWTIKWV {nuwwv (ECL), n omoia amattel tn xprion cUVOETWVY HOVTEAWV Kal

ONMAVTIKA Kplon yla TLG LEANOVTIKEG OLKOVOULKEG CUVONKEG KaL TNV TILOTWTLKA cupmnepidpopd. OL TUOTWTIKEG {NMLEG avayvwpilovtal
vwplitepa cupdwva pe to AMXA 9 o cuykplon We to AAM 39.

JUpdwva e TIC analtioslg tou AMXA 9, o Ophog oxnuatilel mpoPAsdn yla TIC AVOUEVOUEVEG TUOTWTIKEG (NULEG yla OAa Ta
XPNMOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU TIOU &€V EMLUETPWVTAL OTNV €VAoYN ala HECW TWV QIMOTEAECUATWY, KOBWG KAL TLG
SaveloKkeg SeopeVOELG KOl T CUMBOAOLA XPNUOTOOLKOVOULKNG €YYUNoNnG Tou eival otolxeia ektog tooloylopol. H mpoBAedn
Baoiletal 0TOV UTIOAOYLOMO TWV QVAMEVOUEVWY TUOTWTIKWY {NULWV TWV avwTépw ME Baon tn oXeTkn mbavotnta aduvapiag
TIANPWHUNAG ToU ODEINETN TOUC EMOUEVOUCG SWOEKA UAVEC, EKTOG EAV €XEL ONUELWOel onpavtiky avénon Tou TMOTWTIKOU KSUvou
and tnv dnuloupyla Tou avolypatog, 0tav UTTOAOYL{OVTAL Ol OVOLEVOEVEG TULOTWTLKEG {NMLEG KaB' OAn tn Sldapkela toug. Edv to
XPNMOTOOLKOVOULKO OTOLXELD TOU EVEPYNTLKOU TTANPOL TOV 0PLOUO TOU ayopacBEVTOC 1] KATA TNV apXLKr TOU OvVOyVWELoN TILOTWTLKA
OTTOUELWUEVOU XPNUOTOOLKOVOLKOU OTOLXElOU Tou evepyntikou (POCI), n mpoPAedn amnopeiwong Baciletol otig HeTaBoAEg Twy
QVOUEVOEVWV TILOTWTLKWY {NHLwV kaB’ 6An tn SLdpKeLla TOu oTolxelou evepynTikou.

NETTOUEPELEG OXETLKA E TNV TIOALTIKN amopeiwong tou Ouilou mapouoialovtal otn onueiwon 2.2. H MoooTIKA enintwon anod tnv
edappoyn tou ANXA 9 tnv 1 lavouapiov 2018 mapoucialetal otn onueiwon 2.3.2.

Noyiotikn avriotaduions cuuewva ue to AfXA 9

To ANXA 9 ewodyel éva avoBewpnuéVO HOVIEAO AOYLOTIKAG YEVIKNAG ovTLoTAOULoNG, To omolo ouvdéel Tn AOYLOTIKN TNG
avtlotadulong e tig dpaotnplotnteg Staxeipong kKvdUvwv amnd tn Atoiknon. Z0UPwvVa PE TO VEO LOVTENO, ETUITAEOV CTPATNYLKES
avtotadulong duvatol va mANPoUV Ta KPLTAPLA TNG AOYLOTLKNG QVTLOTABULONG, VEEC AmOLTAOELC epappolovTal OXETIKA LE TNV
QIMOTEAECHATIKOTNTA TNG AVILOTAOULONG, EVW N SLAKOT TNG AOYLOTLKNG avTlotabuiong Ba elval €MITPENTH) UOVO UTIO OPLOUEVES
npoUmoBéoels. Eva Eexwplotd £pyo To omoio ekmoveital and to TupBoUAlo AleBvwv AoyloTikwy MPoTUTIWY yla Tt AOYLOTIKN TNG
avtiotadulong ot eninedo xaptopulakiou (macro-hedging) Bploketal o €€EALEN. MExpL TNV OAOKARPWON TOu €V AOYyW £pyou, WG
Aoylotikry apxf oL ovtotnteg pmopouv va eéakolouBrioouv va eboappolouv TIg amaltiosl tou AAM 39 vy tn Aoylotikn
avtotaduLong.

O Ophog £xel eTuAé€eL va ouve)ioel va edappolel to AAM 39.
EnakoAoudeg aAdayég otic yvwotonolnoels (AMXA 7 « XpnUaToolKovoulKkd péod : [VwoTomoljoeis»)

Je oYV anod tnv 1 lavouapiou 2018, Aoyw tng petafacng oto AMXA 9, ol ev AOyw EVOTOLNUEVEG OLKOVOULKEG KATAOTACELS
niep\apBAVOUV YVWOTOMOLAOELG LETABAONG OL OTIOLEC TIAPEXOUV AEMTOUEPEIC TIOLOTIKECG KAl TIOCOTLKEG TIANPOPOPLEG OYETIKA UE TLG
ETIUTTWOELG TIOU TIPOKUTITOUV QO TLG aVOOEWPNUEVEG apPXEG TAELVOUNONG, EMLUETPNONG KOL OVOUEVOUEVWY TILOTWTLKWY {NLWV.
ErunpooBétwe, oL ev AOYWw EVOTIOLNHUEVEC OLKOVOULKEG KATOOTAOELG TEPAAUBAVOUV TIG BEATIWUEVES YVWOTOTOLAOELS TAEWVOUNONG
KOl ETMLUETPNONG, YVWOTOTIOLOEL OXETIKA HE TNV AOYLOTIKA QTOMElWONG KAl QVTLOTABWLONG OMWE QTOLTETOL amd TLG OXETIKEG
TPOTOTOLAOELS TOU AMXA 7 «XpNUOTOOLKOVOULKA HECQ: [VWOTOTIOLNOELSY .

Néa npotuna, TPOMOTMOLOELG MPOTUNWYV Kol SLEpUNVELEG IOV Sev £xouv UL0BeTNOEL akoun ano tov OpAo

‘Eva mANBog VEwvV TMPOTUTIWY, TPOTIOTIOLNCELG O€ UTIAPXOVTA TPOTUTIA KAl Steppunveieg Ba teBouv oe LoxU peta to 2018, dedopévou
otL 6ev €xouv akopn uloBetnBel amod tnv Eupwnaikr Evwon 1 o Oplog Sev ta €xel ULOBETAOEL VWpIiTEPA AMO TNV NUEPOUNVia
UTIOXPEWTLKNG EHOPLOYNG TOUG. AUTA TIOU eVEEXETAL VAL ELVaL OXETIKA e ToV OpAo €xouv w¢ akoAoUBwg:

ANXA 9, Tpomnornoinon- Xapaktnplotika rtpoe§ddAnong e apvnTko avtiotdduiopa (o oy ano 1 lavovapiov 2019)

H tpomomnoinon petaBaliet T amattrioslg tou AMNXA 9 MPOKELEVOU VO ETUTPEPEL TNV EMLUETPNON EVOC XPNUATOOLKOVOULKOU
OTOLXElOU €vePYNTIKOU OTO amooPBECLUO KOOTOG 1 otnv €UAoyn afla HEOW TWV AOUTWV OIMOTEAECUATWY OVAAOyO HE TO
ETUXELPNUATIKO HOVTEAO, OKOUN KOl OTnV Teplmtwon SKalwpdtwy mpowpns e€0dAnong ta omoia Ba propoloav va €X0UV WG
OQTMOTEAECUA TO PEPOG TIOU MIPOKAAEDE TNV tpowpn Anén va Aafel anolnuiwon and to aAAo pépog (apvntikn amolnuiwon). Kota
OUVETIELQ, N ETUUETPNON TWV €V AOYW XPNHUATOOLKOVOULKWY OTOLXELWY TOU €VEPYNTIKOU Ba mpaypatomnoleital aveaptnta anod to
YEYOVOG I TNV mepiotacn mou mPokAAeoe TNV mpowpn AREN tng oUUPacng Kal avefdaptnta and to Mmolo UEPOG KaTaBAAAsL n
AapBavel tnv evAoyn anolnuiwon ywa tv npowpn Angn. H ebapuoyr tou ANXA 9 mpwv tnv Tpononoinon mbavotata Ba sixe wg
OTMOTEAECHA TNV ETUUETPNON TwWV €V AOYW XPNHOTOOLKOVOULIKWY OTOLXELWV TOU evepyntikol otnv glloyn afla péow Twv
QTOTEAECUATWV.

YeAiba 12 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

ErumAéov, n tpormomnoinon emiBeBalwvel Kot To AOYLOTIKO XELPLOUO TNG TPOTOMOINONG XPNLOTOOLKOVOULKWY UTIOXPEWOEWV cUpdwva

ME Tto AMXA 9. ZUYKEKPLUEVQ, OTAV HLOL XPNILATOOLKOVOULKN UTIOXPEWGCN TIOU ETLUETPATAL OTO QMOOBECLUO KOOTOG TPOTIOTOLE (TalL
XWPLG auTO va odnyel og amoavayvwplon Tng, TOTe To KEPSOG N N {nULd ou umoAoyileTal wg n Stadopd HETALD TWV APXLKWY
OUMBOTIKWY TOUELOKWY POWV KAL TWV TPOTIOTIOLNUEVWY TOUELOKWY POWV, TIPOEEOPANUEVWY E TO APXLKO TIPAYHATLKO EMLTOKLO, B
TPETIEL VAL avayVWPLIETOL OTNV KATAOTAON OMOTEAECHATWVY.

H uloB€tnon tng tpomomnoinong 6ev AVOEVETAL VA EXEL EMOPOON OTLG EVOTIOLNIEVEG OLKOVOULKEG KATOOTACELG Tou OpliAou.

EAANXA 23, ABeBatdtnta oXetikda pe Xewpopoug @opov Etoodripartog (o€ Loxv and tnv 1 lavouvapiov 2019)

H Slepunveia mapéxel SLEUKPLVIOELG WG TTPOG TNV £hAPUOYH TWV ATIOLTHCEWY AVOYVWPLONG Kal eMLETPNONG Tou AAM 12 «Dopol
ELo08Npatog» 0tav umdpxeL oBeBaLOTNTA OXETLKA UE XELPLOKOUG GOPOU ELCOSHUATOG. € QUTH TNV TEPUTTWAN, N AVAYVWAELON KoL N
ETUUETPNON TWV TPEXOUOWV N avaBailopevwy GopoAoylKwY QmOLTHOEWY | UTIOXPEWOoEwWY Baciletal oto dpopoloyntéo kEPSOG
(doporoyikn TnuLd), otn dopoloyikr Bdon, o€ un xpnotpomnotndeiosg poporoykég INULECG, KaBwg Kal GOPOAOYIKEC QTALTHOELG KOl
dopoloylkoUg ouvteheoTEG Tou Kabopilovtal epapuolovrag tnv EAAMXA 23.

Jupdwva pe tn Stepunveia, kaBs afeBaldTnTa OXETIKA LE XEWPLOUO PpOpou e€eTaleTal EEXWPLOTA | CUVOALKA WG opdda, avaloya
E TO TtOLA TIPOCEYYLON TIPORAETEL KOAUTEPQ TNV Gpon TG ofePALOTNTAC KAl i OLKOVOULKH ovtotnTa Ba mpemnel va UToB£TEL OTL pLa
dopoloyLkn apxn mou €xeL To Sikaiwpa vo eEeTA0EL XElPLoMOUG GpOpwV Ba Toug e€eTAoEL Kat Ba €xeL TTARPN YVWon KABE OXETIKNAG
mAnpodopiag.

AV L0l OLKOVOLKR ovTOTNTA KOTaAREeL OTL eivat Bavo n doporoyikn apxn va amodexBel évav aféBato xelplopd dopou, Ba mpénet
Vo T(POoSLOPLOEL TN AOYLOTIKN QVTLLETWTILON TWV GOPWVY EL00SAUATOG CUUPWVA E OLUTOV TOV XELPLOUO POpou. Av kataAnéel otL Sev
elval mBavo o XelPLopOG va yivel amoSeKTOg, TO AMOTEAECUA TNG ABeBALOTNTAG OTOV AOYLOTIKO XELPLOUO TOU GOPOU ELOOSHATOG
Ba anotunwbel otnv repiodo kaTd tnVv omoia £yLVe 0 POCGSLOPLOUOC AUTAG, Xpnotponolwvtag th HéBodo mou rmpofAénel kaAltepa
v apon tng aBeBatotntag (dnAadn to mo mbavd mood 1 tn pEBodo tng avapuevopevng aflag).

OL mapadoxEG Kol Ol EKTLUACELG TIOU £yLvaV Yl TNV avayvwpLlon Kal TNV eMUETpNon aBéBalwv Xelplopwyv opwv Ba mpeénel va
enaveéetalovrol Omote oL ouvorkeg petaBallovral fj mPoKUTITouV VEEG TANPodopieg mou ennpedlouv TG MapadoxEC auTeg (..
EVEPYELEG Ao T PpopoAoyLkr apxh, oTolxela OTL £xel AAPeL pLa oUYKEKPLUEVN BEan o ox€on Ue KAmoLo mapopolo Bua 1 n ARgn
TOU SLKOLWHOTOG TNG VA EEETACEL EVAV CUYKEKPLUEVO XELPLOUO $Opou).

H uloB€tnon tng Stepunvelog Sev avapEVETaL Vo EXEL ETMUMTWON OTLG EVOTIOLNIEVEG OLKOVOULKEG KATOOTACELG Tou OpliAou.

ANXA 16, MioBwoelg (o€ LoxL and tv 1 lavouapiouv 2019)

To ANXA 16, to omnoio avtikadiotd to AAM 17 « MoBWOELG» KOl OXETIKEG SLEPUNVELEG, ELOAYEL €va eVIAiOo LOVTEAO AOYLOTIKAC, EVTOC
LOOAOYLOMOU Yl TouG MoBwtég, oUpdwva Pe To omolo n tafwounon Twv Hobwoswv amd TNV MAEUPA TOU MWOBWTH, WG
AELTOUPYLKEC 1] XPNHUATOSOTIKEG MLOBWOELG, KaTapyeital Kot OAEG Ol ULOBWOELS QVTLUETWTTI{OVTOL TTAPOUOLA HE TLG XPNUOTOSOTIKEG
pLobwoelg cuudwva pe To AAM 17.

O 0pLlopog TNG HicBwong olpdwva pe to AMXA 16 adopd kupiwg TNV £vvola Tou eAEéyxou. To vEo POTUTIO SlaxwpLlel TIG oBWOELg
arnd ¢ CUUPACELG TAPOXAG UTNPECLWY e BACN TO KATA OO0 N Xprion VoG kaBopLopéVou TiepLouoLaKoU oTolxelou eAéyxeTal amo
Tov mehdtn. EAeyxog Bewpeitat OtL udpiloTatal OTav o eEAATNG EXEL:

- To SKalwpa vo OMOKTAOEL OUCLACTIKA OAOL TA OLKOVOMULKA O0dEAN amd tn XPrHon Tou KaBopLoUEVOU TEPLOUGLAKOU
otolelou, Kat

- To dkaiwpa va KateuBUVEL TN Xpron Tou KABOoPLOUEVOU TTEPLOUCLOKOU OTOLXELOU

To AMNXA 16 mpoBAEMEL TNV AVOYVWPELON TOU «SLKOLWUOTOC XPriong LoBwpévou otolxelou evepynTtikoU» (‘right of use asset’) kat tng
«umoxpéwaong and pobwoelg» (‘lease liability’), katd tnv évapén tng picbwong, oe nepinmtwon mou undpxel cuUPacn A UEPOG
ouuBaong mou amodidel otov WOBwTA To SKkaiwpa Xprnong evog MEPLOUCLOKOU OTOLXELOU Yyl piol Xpovikn mepiodo €vavtl
TLUAMOTOC.

To Sikailwpa xpnong Hobwpévou otolyeiou evepyntikol, aPXLKA EMLUETPATOL OTO KOOTOG, TO OMOL0 QTOTEAELITAL QMO TO OGO TNG
UTIOXPEWONG amod HLoBwaoelg, TAEoV Ta PloBwpata mou KataBAROnKav oTov ekoOWTH KATA N TPV TNV hUepoUnvia évapéng tng
ploBwong, pelov Tuxov Kivntpa Tpog Tov KLoBwTr Tou ELoTIPAXONKaY, TNV aPXLIKN EKTIUNCN VLot KOOTN OMTOKATACTAONG KO APXLKOL
Aueoa KOOTN TMOU MPAYUATOMOLONKAY Ao Tov ULoBwTH, KoL eV oUVEXELD EMUETPATOL OTO KOOTOC, LEIOV OCWPEUHEVEG QMOCPECELG
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KaL anopeiwon. H uroxpéwon anod pobwoelg, apxikd avayvwpiletal otnv mapovoa agio Twv PoBwRATWY KoTd TNV SLAPKELA TNG

nieplodou picbwaong mou akoun Sev €xouv katoPAnbetl.

Kata ouvénela, n otabeprn péBodog avayvwplong tou e€680u ard AeLToupykég poBwaoelg oupdwva pe to AAM 17 avtikadiotatal
and TNV anoofecn Tou «SLKALWMATOG XPAoNG MLoBwUEVOU OToLKElOU evepynTIKOU» KOl TOV TOKO-£€080 TNG «UTOXPEWONG OO
MLoBwoelg». H avayvwplon Twv oToLXelwv evepyntikol Kal madntikol amd Toug UoBWTEG, OMwWE MeplypAdeTal avVWTEPW, SV
araLteltal ylo oplopeveg BpaxumpoBeong SLapkelag UoBwaoeLg Kal PoBwoeLg oToXELwY evePYNTIKOU XaUnANG aglag. O AoyLloTikog
XELPLOUOG YO TOUG EKULOOWTEG SV EMNPEATETAL OUCLWEWG Ao TIG ATOLTAOELG Tou AMXA 16.

MetaBaon oto AlNXA 16
H nuepounvia apxikng ebappoyng tou AMNXA 16 ywa tov Oplo eivar n 1 lavovapiov 2019. O Ouplhog €xel emAé€el tnv
TPOTIOTOLNEVN avadpouLki edappoyr) Tou AMXA 16 Kol CUVENWG N CUYKPLTLKN TTAnpodopnaon dev B avampooapuooTet.

Katd t petapaon, o Oplog Ba kdvel xprion tng MPOKTKNAG AUong mou eival Stabgotun yio tn petdfaon oto AMXA 16 va pnv
enavaéloloynoel Katd moco uia oUpPBacn amotelel | mepléxel pioBwon. Zuvenwg, oL UGLOTAUEVEG CUUBACELS Tou elxav
taflvopunBel mponyoupévweg WG cUUPBACELG TAPOXNG UTNPECLwY Omwg ta ATMs, tal APSs Kol oL UTinpeoieg ekTUMwoewv dev Ba
taflvounBolv wg pobwoelg cupdwva pe to AMXA 16, evw 0 oplopog mou mapatiBetatl oto AMXA 16 Ba edpappootel og OAEG TIG
ocupuBaoelg mou cuvadOnkav f tpomomnowBnkav tnv 1 lavovapiov 2019 1 petayevéotepa.

Noylotikn uodwtn

SOpdwva pe to AMXA 16, katd TNV nuepopnvia évapéng tng picbwong, o Ouhog weg uodwtng Ba avayvwpioel Sikatwpata Xprong
MLOBWUEVWY OTOLKElWV €VEPYNTLKOU KOl UTIOXPEWOELS QMO MLOOWOEL; OTOV LOOAOYLOMO, T OMOLQ EMUUETPWVIAL OPXLKA OTNV
napovoa ofia twv peMovVIKWY pobwudtwyv. O Oplog okomeVel va ebOpUOCEL AUTH TNV OPXLKN EMIUETPNON O OAEC TIG
pobwoelg, e€alpoupévwy autwy pe Tepiodo picBwong 12 punvwv | UIKPOTEPN, KAVOVTAG XPNon Twv £falpE0EWV yLo TLG
BpoayxumpoBeopeg OBWOELS KAL TIC LOBWOELG OTLG OTIOLEG TO UTIOKELEVO TIEPLOUCLAKO OTOLXELD €XEL XapNAn afla.

Me Baon ta mapandavw, o OUNOG EKTIHWVTAC TNV enimtwon ond tnv uloBétnon tou AMNXA 16, avapével otL Ba avayvwpioet
Swalwpata xprnong Hobwuévwy otolxeiwyv evepyntikoU alog € 360 ekat. MePUMOU KaL AVTIOTOLYEG UTIOXPEWOELG A0 UoBWOELG €
360 £KkOT., OL OMOLEG TPOKUTITOUV altd ULOOWOELS OKIVATWY KAl OXNUATWY, EVW S8V aVOUEVETAL Vo UTIAPEEL emimtwon ota (Sla
kebalata. H eKTILWUEVN EMIMTWON OTA EMOMTKA KedAAata Tou OpiAou, n omola MPOKUTTEL KATA KUPLo Adyo amo thv avénon ota
OTOOULOUEVO OTOLKELG EVEPYNTLKOU, €ival pia peiwon mepinou kotd 13 povadeg Baong otov Asiktn kepalaiou KOWWV LETOXWY TG
katnyopiag 1 (CET 1) edpopuolovtag Tig HETAPBATIKEG EMOMTIKEG Slatdselg (nepimou - 10 povadeg Baong otov Asiktn kepalaiov
KOLVWV peToXwV tng katnyoplag 1, fully loaded).

SnUELwveTaL OtTL Ttepimou € 132 ekart. and ta npoavadepopeva Sikatwuata xprnons Lobwuévwy otolxeiwv evepyntikol kot € 132
£KOT. ATO TLG AVTLOTOLXEG UTIOXPEWOELG oo pobwoelg adopouv akivnta mou piobwvovtal el Tou mapovtog ano tnv Grivalia, Ta
omola TIPOKELTOL VO AIOAVOYVWPLOTOUV KATA TNV OAOKARPWGON TNE OVOKOWWUEVNG CUYXWVEUONG HEow amoppodnong tng Grivalia
arnd tn Eurobank (onu. 48), kaBwg Ta oXeTKA aKivnTa Ba HETATPATIOUV GE LOLOXPNOLLOTIOLOUEVO TIEPLOUGCLOKA OTOLKELO TOU VEOU
ouihou.

Avadoplkd He Tn HETOYEVECTEPN €MIUETPNON, 0 OUNog, evepywvtag wg Hobwtng, 6a edpapudoel tn puébBodo KOGTOUG yla TV
ETUUETPNON TWV SIKAUWUATWY XPHOoNG HLoBWHEVWY OTOLXELWY gVEPYNTLKOU. ZUVETIWG, TO Sikalwua xpnong obwuévwy oTtolyeiwv
EVEPYNTIKOU Ba EMIUETPATAL OTO KOOTOG HETA TNV adOipeECn TWV CUCCWPEUHUEVWY OMOCPBECEWV KAL TWV CUGCWPEVUEVWY {NHLWV
anopeiwong kat Ba avanpocapUoleTtal AOyw EMOVAUETPNONG TNG UTIOXPEWONG atd ULOBWOELG.

Adetépou, Ba avayvwplletal TOKOG-£€060 MAVW OTLC UTIOXPEWOELG OO ULOBWOELS, EVW TO AOYLOTIKO TOUC UTTOAOLTTO Ba JElwvETOL
TIPOKELUEVOU VA QMTOTUTIWVEL TG KATOPROAEG TwWV HoBwudTtwy. e nepinmtwon enavaéloAoynoewV 1 TPOTIOTIOLCEWY, TO AOYLOTIKO
UTTOAOLTTO TWV UTIOXPEWOCEWV OO HLoOWOELG Oa ETMOVAETPATOL WOTE VA MoTUNIWOOUV Ta avadewpnuéva pLobwpata.

Noylotikn ekuLodwtn

Katd tnv nuepounvia évapéng toxvog pag picbwong, o Ophog, evepywvtag wg ekpobwtng, Ba tagivouel kaBe picBwor) tou eite
WG Asttoupyikn) picBwon eite wg xpnuatodotikr picBwon pe PACH CUYKEKPLUEVO KPLTApla. AUTA Ta KPLTAPLO TOPAUEVOUV
OQUETABANTO O OXEON LE TNV LoXVOUOA AOYLOTIKH, OTIWG TIEPLYPAPETOL TTOPOKATW.
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Xpnuatobotikeég ULoGwWOoEeLg

Katd tnv nuepounvia évapéng, o Oulog Ba amoavayvwpilel tn AoyLoTikr ala TWV UTTOKELMEVWY TTIEPLOUCLOKWY OTOLXELWY TIOU
TeEAOUV UTIO XpNnHatodotikn wicbwon kot Ba ta mapouctalel wg anaitnon moool ioou pe Tnv Kabapr enévéuon otn picBwon kat
Ba avayvwpllel 0TV KATACTOON QMOTEAECUATWY TO KEPSOG 1 TN {NILA OO TNV QIOAVAYyVWELON TOU TIEPLOUCLOKOU OTolXelou Kat
TV avayvwplon tng kabapng emévduong otn picBwon. H kabapn enévduon otn piobwon Ba unohoyiletal wg n mapovoa agia Twv
MEANOVTIKWV ULOOWUATWY [LE TIOPOLOLO TPOTIO OTIWG KL YLA TOV ULoBwTH.

MEeTa tnv nuepounvia évapéng, o Oulog Ba avayvwpllel XpNUOTOOWKOVOIKO €0080 KATA Tn SLAPKELX TNG ULOBWTIKAG TtepLlodou
Bdoel peBodou mou avtikatontpilet pia otabepr) meplodikn anodoon mavw otnv kabapr enévéuon tou ekuloBwtn otn picbwon.
O Opdog Ba avayvwpilel emiong £€0060 amo PetafAntég katafolég mou Sev mepthappavovtav otnv kabapn enévduon. Metd tnv
évapén, n kabapn enévéuon otn picbwon dev Ba emavapetpdrtal, €ktog av n uicBwon tpomomoteital | n Uobwtikr nepiodog
MeTaBAaAAETOL.

Aettoupyikég Miodwoaoeig

O Outhog Ba cuvexioel va avayvwpllel TO UTIOKEMEVO TIEPLOUCLOKO oTolxelo Katl &ev Ba avayvwpiosl kabapn emévbuon otn
piloBwon oTov LooAoYLoUO 1) apXLKO KEPSOC (av UTIAPXEL) OTNV KATAOTAON OMTOTEAECUATWV.

O Ouhog Ba avayvwpilel ta pobwpata wg £6060 avaloyilkd Katd tn Stapkela tng piobwong. Eniong Ba avayvwpilel wg £€oda Tig
SAmMAVEC TOU TIPAYUATOMOLOUVTAL VLo TNV ATOKTNON TwV £008WV TNG pHioBwong, ocupnep\opBavoprévwyY Kal Twy arnooBécswy. O
‘OMA0oG TTPOCOETEL TIG OPXLIKEG AUEDEG SAMAVEG UE TIG omoleg emBapuvetal yla tn olvaPn Aeltoupyikng uiobwaong otn Aoylotikn
a€ia TOU UTIOKELEVOU TIEPLOUOLAKOU OTOLKELOU Kal avayvwpilel TI¢ ev Aoyw Samaveg we £€oda katd tn Stdpkela tn¢ picBwong otnv
6ta Baon pe ta €0oda tng piobwong.

Yroutodwoeig

O Ouhog, evepywvtag wg Hobwtng, evoéxetal va eloéNBeL o cupdwvieg umopicBwong evog HLoBwEVOU TiEpLoUaLakol oTolxeiou
TPOG €val TPLTO HEPOG, EVW N apXK HioBwon mapapével ev loxV. O Ouhog Ba evepyel 1000 W ULOBWTAG 600 KOl W EKULEBWTNAG
Tou (6lou meplouotakol ototxelou. H umtopicBwon Ba amotelet Stakpitr) cUpuPacn piobwaong, otnv onola o eVOLAUESOG EKULOOBWTNG
Ba tavopei tnv unopicBwon wg xpnuoatodotikn picBwaon r) Aettoupyikn picbwon wg e€Ac:

- ovnkKupla picBwon amnotelel Bpayunpobeoun piobwon, n unouicbwon Ba tafvopeital wg Asttoupyikn picbwon, f
- og dladopetikn mepintwon, n unopicbwon Ba tafvoueital pe Baon to Sikalwpa xprong LLoBwHEVoU oToLXElOU EVEPYNTIKOU
TO OMOLO TPOKUTITEL Ao TNV KUPLA HicBwon Kot OXL LE BAON TO UTIOKELEVO TIEPLOUCLAKO OTOLXELO.

OL eopeloelg amd AsLtoupyikeg uobwoelg tnv 31 AekepPpiov 2018, cludwWvA UE TG ATOLTOUEVEG YVWOTOMOLAOELG Tou AAM 17
ylot Ta EAAXLOTA TANPWTEN ULOOWATO ATO N OKUPWOLKEG AELTOUPYIKEG MLOBWOELG, apouaotalovtal otn onpeiwon 45. Ta mood
Tiou Ttapouctalovtal otny v AOyw onueiwon adopoulv ta podwpata mou KataBAANovTaL KATd TNV pn akupwolpun rnepiodo povo,
onwg kabopilovral cUudwva pe Toug cupPBatikolg OPOUG TWV ULOBWOEWV KAl TLG LoXUOUOEG VOULKEG SLaTAEELC avadopLka UE TNV
eldylotn dLapkela picbwong.

Katd ouvénela, tnv 31 AskepPpiov 2018, yia TG pobwoelg 6mou o Ophog eivat o uobwtrg kat éxouv kaboplopévn ARgn, ta un
OKUPWOLHA TIANPWTEQ AELTOUPYIKA UloBwpata eival € 134 ekat. (onu. 45), evw TO OUVOAO TWV HEANOVIIKWV CUMPBATIKWY
TANPWTEWV HLoBwpdTwy gival € 340 ekart.

AAN 28, Tpomomnoinon — MakponpdBeopueg CUNUETOXEG O€ ZUYYEVEiG Ko Kowvonpagieg (o€ LoxU anod tnv 1 lavouapiou 2019)

H tpomnomnoinon amoocadnvilel 6tL to AMXA 9 ‘Xpnuatoowkovopulkd Méoa’, oupmnepAapBavouévwy TwV amoLTOEwWY anopeiwong,
€xeL edopUOyn OTIC LOKPOTIPOOECUEG OUMMETOXEG OTLG OUYYEVELG Kl KOWOTPAEIEG oL omoleg amotelolv HEPOG TNG KaBapng
enévduong tng etaupeiag otn ouyyevn 1 koworpagia aAAd ev Aoylotikonolouvtal pe thv uEbodo tng kabaprg Béong.

JUudWVA LE TNV TPOTIOTIOLNOT, LA OLKOVOULKI ovtotnta dev Ba mpemel va Aapavel urmodn Tuxov MPOCOPUOYEG OTNV AOYLOTIKN
afla TWV HAKPOTPOOECUWY CUMMETOXWV OTL, OUYYeVElG Kal kowvormpafieg (kaBapr €mévbuon Ot OUYYEVEIC €TALPElEG KOL
Kowormnpagieg) wg amotéAeopa tng edappoyng tou AAM 28 «Emevdloelg oe Zuyyevelc Etalpeieg kat Kowompagieg» katd tnv
edappoyn tou AMXA 9.

H uloB£tnon tng tpomormnoinong 8ev AVAEVETAL VA EXEL ETUTITWON OTLG EVOTIOLNUEVEG OLKOVOMLKES KATAOTAOELG Tou Opilou.
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AAN 19, Tportonoinon — Tpomnonoinon Mpoypappatog, Nepwkoni r Atakavoviopog (o€ Loxv anod thv 1 lavouvapiov 2019)

H tpomomnoinon amocadnvilel OtL otav pict aAAayr o€ TPOYPOUMA KABOPLOMEVWY TapoXwVv OSnA Tpomomoinon, TEPLWKOMN N
SLOKOVOVIOUOG TIPAYATOTOLETAL KL amalTe(Tal EMavapeTpnon tng kabapng umMoxpEéwaong N anaitnong KaBopLoPEVWY TTAPOXWY,
Ba mpémeL vo XpnOLUOTOLOUVTAL Ol aVOOEWPNUEVEC QAVAAOYLOTIKEG TAPASOXEC QMO TNV EMOVOUETPNON TIPOKELUEVOU va
T(POOSLOPLOTEL TO KOOTOG TPEXOUOAG OMAOXOANONG Kal 0 Kabapdg TOKOG yla TNV UTOAounn mepiodo petd tnv oAAayr oto
npoypappa. EmumpooBétwg, n tpomomoinon meplhapPBdavel Steukpwviosl avadoplkd Pe TV eMidpacn HLAG TPOMOMoinong
TIPOYPAMLATOG, TIEPLKOTIAG 1 SLOKOVOVLOUOU OTLG AMALTHOELG YL TO AVWTOTO OPLO EPLOUGLOKOU aToLxelou.

H uloB£tnon tng tpomomnoinong 8ev AVAUEVETOL VAL EXEL ETITITWON OTLG EVOTIOLNUEVEG OLKOVOMLKES KATAOTAOELG Tou Opilou.
Etioleg BeAtiwoelg os AMXA 2015 — 2017 (o€ oxV ano tnhv 1 lavovapiou 2019)
OL BEATLWOELG ELOAYOUV ONUAVTIKEG aAayEC o Slddopa MPOTUTIO WG akoAoLBwWC:

Me T1g Tpomomnotroelg Tou AMXA 3 «IUVEVWOELG ETLXELPHOEWVY Kat AMXA 11 «Amo KowvoU Supdwvieg», anmoocadnviotnke o TPOmog
JE TOV OTIOl0 LA OLKOVORLKH OVTOTNTA avayvwpilel TNV avEnon TG CUMUETOXNG TNG OE ULa artd kovol pactnpLotnta mou mAnpol
TOV OPLOMO TNG ETULXEPNONG. MO CUYKEKPLUEVA, OTOV HLOL OLKOVOULKI) OVIOTNTO OITOKTA TOV €AEYXO WULOC EMXEipnong n omoia
Bewpeital anod kowol SpactnpLdTNTA, TOTE N cuUVAANOYN ONOTEAEL CUVEVWON ETUXELPIOEWY TIOU ETLTUYXAVETAL O OTASLA KOl O
OTTOKTWY EMAVOUETPA TO GUVOAO TG CUUUETOXNG TIOU KATELXE TIPONYOUUEVWC ETTIL TWV OTOLXELWV EVEPYNTIKOU KAL TWV UTIOXPEWOEWY
™G amnod Kowou Spaotnplotntag oe eVAoyn afla. Ev avtibéoel, av pio ovtoTnTa amoktd amd Kowou EAEYX0 O€ LA EMLXElLPNON N
omnoia Bewpeitat and kool §paoTNPLOTNTA, TOTE N CUUUETOXI) TTOU KOTELXE TIPONYOUUEVWG SEV EMTOVAUETPATOL.

O BeAtwwoelg oto AAN 12 «Dopol Eloodnuatog» Sleukpivicav OTL OAEC OL EMUTTWOEL; 0TO GOPO ELCOSAUATOC QMO UEplopaATa,
Mep\AUBAVOUEVWY KOL TWV TIANPWHWY OId XPNHUATOOLKOVOULIKA MECA TIOU KaTaxwpouvtal ota (Sta kedpdAaia, Ba mpénel va
avoayvwpillovral ota amoteAéopata, OTNV KATAOoTAon OUVOAKWY £008wv R ota ibla kedpdhata, avaloyo e To mou Eeixe
QVOYVWPLOTEL N apxtky cuvaAlayn ) To yeyovog ou SnloUpynoe Ta SLaveoevVa KEPSN TTou 08rynoay 0To UEPLOAL.

Me T tpomomnotioslg tou AAM 23 «Kdotog AavelopoU» amooadnviotnke OtL KAOs SAVELOUOC TTOU TPAYUATOTOLONKE ApXIKA yLo
NV avamtuén evog meplouclakol oTolxelou mou TAnpoUoe TG MPOoUTOBEoeLg, Ba TPEMEL VO QVTLUETWII(ETAL WG UEPOG TWV
keboAaiwv TIOU SAVEIOTNKE N OVTOTNTO YEVIKA, OTAV OUGCLAOTIKA OAEC OL OVOYKALEG SpactnpldTNTEG TPOETOLUACIOG TOU
TiEPLOUOLOKOU OToLXEloU yLa TNV pooplldevn XprRon f IWANGT Tou €Xouv MepatwheL.

H uloB£tnon tng tpomomnoinong Sev avapEVETAL VA EXEL EMITTTWON OTLG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG Tou Opilou.

Tpomnomnol\oelg o avadopEG OXETIKA UE TO EVVOLOAOYLKO TAaiolo twv AteBvwv Mpotinwv Xpnuoatoowkovoutkng Avadopdg (o
LoXU ano tnv 1 lavouvapiov 2020, v £xouv uloBetnOei amnod tnv EE)

To Mdptio tou 2018, to SupBoUAio AteBvwv Aoylotikwv Mpotinwy e€€dwoe to avabewpnuévo Evvololoyiko MAaioto. To ev Aoyw
mAailolo avtikaBlotd tnv mponyouuévn popdr n omoia €£e600n to 2010. OL avabewproelg OV Mpaypatonodnkav and to
SupBoUALo AleBvwyv Aoylotikwv Mpotimwy eloryayov éva VEo KEGAAALO OXETIKA LE TNV EMLUETPNON, ETILKALPOTIOLNUEVOUG OPLOUOUG
avadpopLKA UE TOL OTOLXELO TOU EVEPYNTLIKOU, TIG UTIOXPEWOELG KOl TA KPLTAPLOL OIMOOVayVWELoONG, KaBwg emiong Kal SLEUKPLVAOELS
OXETLKA ME GAAQ onpavTkA edia.

H uloBétnon tng tpomomnoinong Sev avapEVETAL va EXEL EMIMTWON OTLG EVOTIOLNIEVEG OLKOVOULKEG KOTAOTACELG Tou Ouilou.

Tpononotnosig tou AMNXA 3 «Zuvevwoelg Emyelpnoewv» (o€ Loxu anod tnv 1 lavovapiov 2020, ev £xouv uLoBetnOel anod tnv EE)
To ZuppoUAlo AteBvwv Aoylotikwy Mpotunwy e§€SWOE TPOTIOTIOLOELG OXETIKA LE TOV OPLOUO TNG ETUXEIPNONG 0€ «ZUVEVWOELG
Eruyelprioewv» tou AMXA 3 pe okomod va BonbroeL TG OLKOVOULKEG OVTOTNTEG Vo KaBoploouv av To CUVOAO TWV ATMOKTWUEVWY
SpaOTNPLOTATWY KOL TWV OTOLXELWV TOU EVEPYNTLIKOU GUVLOTOUV emixeipnon r oxL. Anocadnviouv Tig EAAXLOTESG QMALTAOELS YL TOV
0pLopd TNG EMIXELPNONG, KOTAPYoUV TNV afloAdyncn yla To €AV OL CUMHETEXOVIEG OTNV ayopd SUvavtal Vo OVTIKATOOTHOOUV Ta
otolxela mou Aeimouv, MpocBETouv 0dnyleg yla va BonBroouv TIC OLKOVOULKEG OVTOTNTEG VO 0ELOAOYI|COUV aV Ol OTTOKTWMEVEC
Sladikaoieg Bewpolvtal ONUAVTLKEG, TEPLOPIlOUV TOUG OPLOMOUG TNG EMLXELPNONG KAL TWV EKPOWV TNG KOL ELOAYOUV €vav
TIPOOLLPETLKO EAEYXO OXETIKA LE TN CUYKEVTPWON TNG eUAoyng aélag (fair value concentration test).

H uloBétnon tng tpomomnoinong Sev avapEVeTal va £XEL EMIMTWON OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTATELG Tou Opilou.
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Tpononowoeilg tov AAM 1 ko AAN 8: OpLopdc tng €vvolag tou Ouowwdoug Mey£Boug (Material) (og woxU ano tnv 1 lavovapiou

2020, dgv €xouv uloBetnOei anod tnv EE)

OL tpomnomnotnoelg tou AAM 1 «Mapoucioon Twv Owkovoulkwy Kataotdoswv» kat Tou AAM 8 «AoyloTikég MoALTikeg, MetaBoAég
Aoylotikwv Extiuioewv kat AaBn» amookomolv oto va guBuypapptotolv OAa Ta MPOTUTIA. HE TOV OPLOpO Tou Ouolwdoug
Mey€Boug kal va anocadnvioouv CUYKEKPLUEVEG TTTUXEG aUTOU. O VEOG 0pLOMOG avadeépel OTL «pa TAnpodopia Bewpeital
ouowwdng av n mapalewpn tng, avakpifela r} cuykGAUYA TNG AVAUEVETOL VA ETNPEACEL TIG AOdATELG TTOU AapBAvouv oL KUpLoL
XPNOTEG TWV OLKOVOULKWY KOTAOTACEWYV YEVIKNG XPONG, BACEL TwV OMOLWV MAPACTXOUV XPNIATOOLKOVOLKN TTANPodOopnon ylo pia
OGUYKEKPLUEVN OLKOVOULKN ovtotnta». OL Tpomomnotioelg Sleukplvilouv OTL To oucwwdeg puéyebog (materiality) Ba e€aptdrtal anod
¢duon kat to péyebog tng mAnpodopiag r kat ta Svo.

H uloBétnon Sev avapévetal va €XEL EMUMTWON OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Tou Ouilou.
ANXA 17, Acpaliotipia ZupBoAaia (o€ LoxL and tnv 1 lavouvapiov 2021, dev £xeL uLoBeTnO=l and tnv EE)

To AMNXA 17, to omnoio avtikadiota to ANXA 4 «AcdaAiotipla ZupBoAaLoy, TIAPEXEL EVOL CUVOALKO KOl GUVETIEG AOYLOTLKO LLOVTEAO
vyl ta achoiiotipla cupBolata. Exel edpapupoyn oe achaiiotipla cupPolata mou €xouv ekdobBei, oe OAa ta cuuBoiata
avtaopAALong Kal o€ eMeVOUTIKA CUUPBOAALA LE XOPOAKTNPLOTIKA TIPOALPETIKNG CULUETOXNG TIOU L0t OLKOVOULKN ovtotnta ekSiSeL,
edooov autr ekbidel kal aopaliotripla cuppolata. Ta cupBoOAAL XPNUOTOOLKOVOULKWY EYYURCEWV EMLTPEMETOL VO evtayBoUv aTo
nieblo edappoyng Tou AMXA 17, edOCOV N OLKOVOULKI) OVTOTNTA £XEL TPONYOU LEVWG StaBeBatwoel OTL Ta Bewpel wg aodaAiotrhpla
cuuBoiata.

SOpdpwva HE TO YEVIKO HOVTEADo Tou AMXA 17, opddeg and acholiotriplo cupPBolata mou TeAoUv UTIO Kolvr) Slaxeiplon Kot
UTIOKELVTOL O TAPOMOLOUG KIVSUVOUG, EMIUETpWVTAL e Baon mpoefodAnuéves, otabuopéveg Baoel TBAVOTATWY UEAAOVTLKEG
TOUELAKEG POEC, HLAC OvVarTPooappoync Adyw KvdUuvou Kat evog meplbwpilou cupPatikwy umnpeotwv (contractual service margin)
TO OTOLO AVTUTPOOWTEVEL TO W 8e80UAEUEVO KEPSOG TWV CUMPBOAALWY. ZUUPWVO E TO LOVIEAD, OL EKTLUNOELG ETTOVAUETPWVTAL
oe kABe mepiodo avadopds. Mia arhornoinuévn uéBodog emuétpnong Unopet va xpnotpomnotndei av avauévetat otL ano avth Ba
napayxOel pLa Aoyikn TPOCEYYLON TOU YEVLKOU OVTEAOU I av Ta cUUBOAALa elval kPG SLApKELOC.

To £€0060 KATAVEUETAL OTLG TIEPLOSOUC avaAOYLKA HE TNV afia TNG aVOUEVOUEVNC KAAUNG KAl TWV AOUTWY UTINPECLWY TIOU EVAG
aodaALoTnG TapEXEL KaTtd tn SldpKkela NG mepLddou, ol amolnUwoelg apouotalovtal otav avayyeABouv Kol Ta enevSUTIKA
otolyela, OMwG Toocd Tou KotaBAaAlovial o aohOALOUEVOUG QKOMA Kol av TO oodaAloTIKO yeyovog Oev eméNBel, Oev
niep\apBdvovral ota £é0o0da Kot TIC amolNUWOoELS. Ta amoteAéopata ano acPalloTIKEG UTINPECLEC TtapouoLaovtal EEXWPLOTA amd
TO XPNUATOOLKOVOULKO £0080 1 £€060 Twv aodpalicewv.

Katd tnv ouvedpiacn tou NogpBpiou 2018, to SAAM amoddoios va mpotadel n nuepopnvio mou tibetal oe oxy to AMXA 17 va
avaPAnOel katd éva xpovo yla to 2022.

To ANXA 17 &gv ivol oXeTko Ye TIg Spaotnpldtnteg tou OpiAou, Tapd povo péow TnG ouyyevoug tatpeiag Eurolife ERB Insurance
Avwvupog Etatpeia ZUPMETOXWV.

2.2  BaOLKEG AOYLOTIKEG OPXEG
2.2.1 Evonoinon

(i) Ouyarpikég eTaupeisg

OuyaTpLkeg elval OAeG oL eTalpeieg mou gAéyxovtal amo tov Opdo. O Oulog eAéyyel pia etalpeia otav €xet €kBeon, 1 Sikalwpota,
oe peTaPAntég amodooelg and TNV avapelén Tou e TNV eTalpeia Kal €XeL TN SUVATOTNTA VA EMNPEACEL AUTEC TIG ANMOSOOEL HECW
™¢ eovoiog Tou mavw otnv statpeia. O OpAog evomolel pila eTaLpeia LOVO OTOV GUVUTIAPXOUV KAl Ta Tpla mapamdvw otolxeio
TIOU ouVLOTOUV €Aey)o.

H efouoia Bewpeltatl OtL undpxel otav ta udlotapeva Sikalwpata tou OpiAou, Tou TAPEXOUV TNV TPEXOUOA SuvATOTNTA VO
SleuBivel tIg ouvadelg Spaotnpldtnteg tng etatpeiag, dnAadn TG SpacTNPLOTNTEG EKEIVEG TIOU EMNPEAIOUV CNUOVTLKA TLG
anoS00ELg TNG TALPELag, Kol 0 OUAog XL oTnV TIPAEN TNV SUVATOTNTA VA 00K OEL aUTA Ta Sikalwwpata. H eéoucia mavw o pia
etapeia pnopel va mpokUPeL HEow SkawUATwY Yridou amod CGUUUETOXLKOUG TITAOUG OTWG OL LETOXEG, 1 O AAAEG TIEPUTTWOELG,
UIopEl val IPoEPXETAL ATIO CUMUPBATIKEG CUPWVIEG.
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Otav ta Sikawpata Pridou givat oxeTikd, o Oplog Bewpeital OtL €xel EAeyxo OTAV KATEXEL, AUECA ) EUUEDQ, TIEPLOOOTEPA AT TA

pod Sikawwpato Pridou pLag eTalpeiag, €KTOG OV UTIAPXOUV €VOEIEELG OTL KAMOLOG AAAOG €MEVOUTNG €xeL otnv mpafn tnv
Sduvatotnta va SteuBUveL LovouePwWC TIG cuvadELg SpaoTNPLOTNTEG.

O Ophog pmopet va €xet e€ouciao akOpa Kot OTav Katéxel Alyotepa amo tnv mAetoPndia twv Sikatwpdtwv Yrdou tng eTaipeiag
MEOw oUMBOTIKAG oupdwviag pe AAAOUG KATOXOUG SIKOLWUATWY Prdou, SIKALWUATWY TTOU TPOKUTITOUV amo AAEG CUMPBATLKES
oupdwvieg, ovowdwv SuvnTikwy Stkalwpdtwy Yridou, KAToxXNG Tou PEyaAUTEPOU TTOCOOTOU TwV Sikalwpdtwy Pridou oe
KATAOTOON OOV TO UTIOAOUTA SLKOULWLOTA ELVAL EUPEWG SLAOKOPTILOUEVA (KEK TWV TIPAYUATWY g€ouciar), N LECW CUVEUAOUOU TWV
napandvw. Katd tnv aloAoynon tou katd mocov o Oplog Slabétel ek twv mpaypdtwy efoucia, AapBdavovtal undyn ola ta
OXETLKA yEYOVOTA KAl oUVONKEG, MEPIAAUPBAVOLEVOU TOU OXETIKOU HeYEOOUG TwV SIKaLwUATWY Pridou mou Katéxel o OUAog Kot TNG
SLa0TOPAG TWV SIKALWHATWY TIOU KATEXOVTOL A0 GAAOUG KaTOXoUG Sikalwpdtwy Yridou, mpokelpévou va kaboptotetl av o Ophog
€xeL otnv mPAgn tnv duvatdtnta va Sleubuvel TLg cuvadelg 5paoTnPLOTNTEG.

O Outhog €xel €kBeon 1 Sikalwpota oe HETAPBANTEG AMOSOOELG QMO TNV AVAUELEN TOU ME HLA ETOLPELN OTOV OL AMOSOOEL AUTEG
Suvavtat va petofallovtal wg CUVEMELD TNG eniboong tng eTatpeiag.

MNa va aflohoynBel to katd tdécov o Oulog €xel TV Suvatotnta va ennpedlel To UYPOC TWV ANoSOCeWV and TNV AVAUELEN TOU HE
v etatpeia, o Opdog kabopilel av Katd thv doknon Twv Stkatwpatwy ANPng anodAoswv evepyel wg evioAoS0Xo¢ i wg eVTOA£QC.
O Opthog evepyel wg evtohod0X0G OTav eVePYEL Lo AoyopLOoUO Kal TTPOG 0HEANOG VOG GAAOU HEPOUG KOl WG €K TOUTOU &gV EAEYXEL
TV eToUpeia. SUVENMWCE, O QUTEC TIC TIEPUTTWOELG, 0 OpAog Sev evomolel tnv statpeia. Katd tnv mapandvw afloAodynon, o Ouhog
AapBavel umodn to elpog tng e€ovaiag APng anodpdoswv emt TNG ETALPELAS, TA SIKALWHATO TTOU KATEXovTal arnd aAAa uépn, tThv
auolBn mou Sikatoutal o OUAog amd TNV avAauelEn Tou, Kal tnv €kBeon tou otn UETABANTOTNTA TwV AMOSOCEWV Amo AAAEG
OUUUETOXEG TOU O€ QUTH TNV €TALPELQ.

O OuAoG €XEL CULUETOXEG OE eTALPElEG TTOU €XOUV SopnBel KaTA TETOLOV TPOMO WoTe Ta Sikalwpata Pridou Sev anoteAouv Tov
kUplo mapayovta otnv anddacn molog eAEyxel TNV etalpsia, OnMwg otav ta Sikawwpata Pridou oxetilovral povo pe Bépata
Slokntikng dpUoew Kot oL cuvadelg Spaotnplotnteg dlteubuvovtal HECW CUUBATIKWY SKAlwATWY. MNa va aflodoynBel to kata
néoov 0 Oplog £xel €Aeyxo TAVW OE TETOLOU £(60UG OLKOVOMIKEG ovtotnTeg el8IknG StapBpwong, Aappavovral umodn ot
akoAouBol mapdayovTeG:

— O okomog Kat o oxedlaoudg tng eTalpeiag,

—  Av 0 OMAOC KOTEXEL OCUYKEKPLUEVA SLKOLWUOTA TIOU TOU TOPEXOUV TNV Suvatotnta vo SLteubUVEL LOVOUEPWS TIG OXETIKEG
SpaotnploTnTEG TG eTapeiag,

—  H Omapén l81KNG oX€oNG e TNV ETALPELQ, KoL

— O Babuodg ékBeong tou Opilou otnv petaBAnToTnTO TWV OIMOSOCEWY OO TNV AVARELEN TOU UE TNV TALPELa Kal GV 0 Opthog
£XEL TNV SuvaATOTNTA VO EMNPEATEL AUTH TN KeTABANTOTNTA.

MANPOodOPLEG OXETIKA HE TLC OLKOVOULKEG OVTOTNTEC L8LKAC S1apBpwang tou Ouilou mapatiBevral otnv ony. 29.

O Outhog emavatloloyel To Katd MOCOV AEYXEL } OXL MLOL ETOLPELD OV TA YEYOVOTA KOl OL GUVONKEG UTIOSELKVUOUY OTL UTIAPXOUV
MeTaBOAEG O €va 1 TTEPLOCOTEPA ATIO TA OTOLKELD TTOU GUVLOTOUV €Aeyxo. MeplhapBavovtal Kol oL TIEPLTTWOELS EKEIVEG OTLG OTOLEG
TO SIKALWMATA TIOU KOTEXOVTOV omd Tov OpAo, KOl TO Omoia €MPOKELTO VO E(VOL TIPOOTATEVTIKAG PUOEWS, LETATPEMOVTAL OE
ovowwdn Swawwpata Adyw tng mapafiaong pntpwv n tng abétnong MAnpwpwyv o Ulo Savelakn cUpBoon Kol €X0UV WG
anotéleopa o Oplog va €xel e€ovoia mAvw otnv eTalpeia.

OL BuyaTpLKEG eTOLPELEG EVOTTOLOUVTAL TTANPWE Ao TNV NUEPA KATA TNV onoia o OuAog amoktd Sikaiwpa eAéyxou, Kat malouv va
€VOTIOLOUVTAL TNV NUEPA KOTA TNV omoia o Ouhog mael va €xel Sikaiwpa eAéyxou. To cUVOAO TwV OUVOAKWY £008wv Aoyiletal
KATAd avaAoyia oToug LBLOKTATEG TNG MNTPLKAG KAl 0T SLKOLWOTA TPITWY, OKOUN KaL oV TO UTTOAOLITO TIOU avaAoyel oTa Sikalwuata
Tpltwv elval XPEWOTLKO.

MeTaBoAéG TwWV TOCOOTWV OUMMETOXNG Tou Oupilou mou bev emudpépouv amwAela €Aéyxou oOTLG BUYOTPLKEG EeTaUpEleg
avayvwpilovtal wg cuvaAlayég otnv kabapr B€on kat n Sltadopd HeETALY TOU TIUAMATOG KAL TNG CUUUETOXNG oTn véa kaBapr Bon
™¢ Buyatplkng mou amoktnOnke avayvwpiletal ameuBeiag otnv kabapry Béon tou Opidou. Képdn N InuLEC amd TWANOELS
TOC0OTOU CUMMETOXNG Tou Sev emidpEpouv anwlela eAéyxou Tng Buyatplkng avayvwpilovral emiong ansubeiag otnv kabapr Bon
Tou Opihou. Ma MWANCELG TOU TOCOOTOU CUUUETOXNG TIOU eMLdEPOUV amwAELa eAéyxou, o Oulog amoavayvwpilel Ta oTolkeia
EVEPYNTIKOU KOL TG UTIOXPEWOELS TNG BuyaTpLKrG KAl TUXOV SIKALWHUATO TPLTWVY Kol Aoumwyv otolxeiwv Wiwv kepalaiwv Kat
avayvwpilel kEpSN Kot INULEG OTNV KATAOTACN amoTteAeopuatwy. Otav o Ophog madoel va €XeL TOV EAEYX0 MLOG BuyaTpLkng, TUXOV
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GUUUETOXLKA SLKOULWLOTAL TIOU OITOMEVOUV ETILUETPWVTOL EK VEOU oTnV gUAoyn afia Toug pe OAeG TIG HeTaBOAEG va avayvwpilovtatl

OTNV KATAOTAON OIOTEAECUATWVY.

EvSoetalpikég ouVaAAayEG, EVEOETALPLKA UTIOAOUTA KOl EVOOOMIALKA KEPSN TIOU TIPOKUTITOUV QMO CUVAANQYEG UETAED ETOLPELWV
Tou Opilou anoleidovtal, 6mwg eniong amaAeipovral kat oL evEooUALKEG TNULEG, EKTOGC av N ev AOYyw cuvaAAayn TapEéxeL evOeifeLg
anopeiwong tou petaBLBachévtog mepLouCLaKOU OTOLXELOU.

(ii) Zuvevwoeis eTatpelwv

H amoktnon Buyatplkwy eTalpelwy AoyLloTikomoleltal pe tn péBodo tng e§ayopdg. To peTafiBacbév avidAlayua TG amokTnong
e\éyxou umoloyiletal Baoel tng eUAoynG aflag Twv OTOLXELWVY TOU EVEPYNTLKOU TIOU UETADEPOVTAL, TOUG CUUUETOXLKOUG TITAOUC TTOU
ekSidovtal 1 avtoAAACoOVTAL 1) TWV UTIOXPEWCEWVY TIOU avoAapBdavovtal Kotd thv nuepounvia e§ayopdc, cupneplhapBavovrog
v eVAoyn afio Twv oToElwV EVEPYNTIKOU KOL TWV UTTOXPEWOEWV TTOU OITOPPEOUV Ao pia puBLILON evoEXOUEVOU AVTAAAQYLOTOG.
To oxeTW{OUEVO ME TIC QMOKTNOELG KOoTog Ba Aoylotikomoleital wg £€€080 evtog Twv MePLOSwY KATd Tt SLAPKELD TWV Omoiwv o
amoKTwv avélafe to KOOTOG. Ta avayvwplolla oTolXela evepynTLKOU KOl UTIOXPEWOEWY KoL Ol EVOEXOMEVEG UTIOXPEWOELG TIOU
OTTOKTWVTAL OE ULO ETILXELPNUATLKI) CUVEVWOT], ETILUETPWVTOL OPXLKA KATA TAV nuepopnvia amdktnong otnv gVAoyn afla toug,
avefaPTATWE TOU TOCOOTOU GUUUETOXNG TWV SIKALWUATWY Tpitwy. EAv umnpxoav nén CUMMETOXIKA SLKOLWUATA OTOV OTTOKTWILEVO,
OUTA ETLUETPWVTAL €K VEOU oTnV gVAoyn ala Katd TNV NUepopnvia amdktnong Kat eveexouevo KEpSoG f {nULd avayvwpiletal otnv
Katdotaon anoteAeopdtwy. O Oulog avayvwpllel Katd TepimTwon, TNV anokInon SIKAWUATWY TPITWV OTOV QNOKTWHUEVO ElTe
otnv gVloyn afio toug eite otOo aAvaAoOylKO TOCOOTO TOUC €Ml TWV KABApWV OVOYVWPLOLUWY TIEPLOUCLOKWY OTOLXEIWV TOU
OTTOKTWHEVOU.

To unepBallov Tou cuvolou Tou petadepBEVTOG AVTOAAAYHATOC, TWV SIKALWHATWY TPITWV Kot TG eUAoyng agilag mponyoUevwyY
CUUUETOXLKWY OIKALWUATWY OTOV OTOKTWHEVO KATA TNV nuepounvia amoktnong, emi tg evAoyng aflag twv kabapwv
QVOYVWPLoLWY TIEPLOUCLAKWY OTOLXEIWV TNG Buyatplkng mou amoktnOnke, AoyloTikomoleital wg unepadia. Av To oUVOAO TwV
napandvw eival pkpotepo amd tnv gVAoyn afio Twv KoBopwWV OVOYVWPIoLHWY TIEPLOUCLAKWY OTOLXELWV TG Buyatpkng, n
Stadopa avayvwplletal AUeCH OTNV KATAOTAGCN OMOTEAECUATWVY.

EGv n apxtkfi AoyLoTLKOTIOINON HLOC OUVEVWONG ETALPELWV Oev €Xel OAOKANPWOEL €wg TNV NUEPOUNVIO TWV OLKOVOULKWV
KATAOTACEWV TNG MePLOSou otnv omola autr mpaypotonowdnke, o OUAOG yVwOoTomnoLElL TIG MPOCWPLVEG afleC TwWV oToLKElWV
ekelvwv yla ta omoia n Aoylotikormoinon dev €xel oAokAnpwBei. OL avwTépw MPOoWPLVEG afleg, KATA TNV SLApPKELa TNG TEPLOSOU
ETUUETPNONG, AVOTTPOCAPHOTOVTAL AVASPOULIKA WOTE VO OVTIKATOMTPIlouv TIG VEeg MAnpodopleg ou ANddnkav yla ta yeyovota
KOL TLC OUVONKEG TIOU UTIAPXAV KOTA TNV NUEPOUNVia E€ayopdc KAl OL OTIOLEG, EAV ATAV YVWOTEC KATA TNV AVWTEPW NUEPOUNVia, Oa
elyav ennpedoel avtiotoya T¢ afieg mou avayvwpiotnkav. OL avampooapUoyEG TG TEPLOSOU EMUETPNONG, OMWG avadEpeTal
AVWTEPW, EMNPEGIOUV avTioTOLKa TO TTOOO TNE UTIEPAEiaG TOU UTIOAOYLOTNKE apyXLlK& evw N Tepiodog eMUETPNONG SV UIOpPEL va
unepPaivel To éva £Tog amo tnv nuepopnvia e€ayopag.

AegopeVOELC Yo ayopd SIKALWHUATWY TPITwyY, MECW TAPAYWYWV XPNHATOOLKOVOMUIKWY HECWV, 0T MAALOLOL HLAG CUVEVWONG
ETALPELWV  AOYLOTIKOTIOLOUVTOL WC  XPNUOTOOLKOVOULKN) UTIOXPEWON, XWwpic vo avayvwpilovtat Swkouwpoata tpitwv. H
XPNMOTOOLKOVOLKT] UTIOXPEWON ETLUETPATAL OTNV €VAOYN aflo TN, XPNOLUOTOLWVTOG TEXVIKEG AoTipnong mou Bacilovtal otig mLo
KOTAAANAEG ekTLUNoEeLg, Stabéoueg otn Sloiknon. Kabe Sladopd Petall tng eUAoyng aglag TG XPNHUOTOOLKOVOULKNG UTIOXPEWONG
KATA TNV apyLlKnR TNG avayvwplon Kal TG OVOMOOTIKAG aflag Tou pepldiou Twv SKAlwUATwY Tpitwy ota kabapd mepLouoLaKA
otolxela avoyvwplletal wg MEPOG TNG umepafiag. MetayevéotepeC avoBewpnoel; otV QmOTIHNON TWV TOPOYWYWV
XPNHOTOOLKOVOULKWY MECWY aVOYVWPLoVTaL 0TNV KATACTOCN OMOTEAECUATWV.

Mo QMOKTACELS BUYATPIKWY ETALPELWY TIOU SEV LKOWOTIOLOUV TOV OPLOKO TNG ETUXElpnoNnG», 0 OWAOG KATOVEUEL TO TiHNUO oTa
MEMOVWHEVA QVAYVWPLOLLO TIEPLOUCLAKA OTOLXELQ KL UTIOXPEWOEL BACEL TWV OXETIKWY EVAOYWV LWV TOUG TNV NUEPOUNVia
e€ayopag. T€Tolou TUTIOU cuVaAAQYEG 1) yeyovota Sgv dnpioupyolv urtepatia.

‘Omou ATav anapaitnto, oL AOYLOTIKEG OPXEC TWV BUYATPLKWY ETALPELWV EXOUV AVOTIPOCUPHUOOTEL WOTE VA CUVASOUV LIE TIG OPXEC
mou uLoBetrBnkav arnd tov Outho.

OL Buyatpikég etatpeieg tng Tpamelag mapouoialovral otn onu. 27.

(i) Zuvevwoeig etaipeiwv mou TeAoUV UNO KOLVO €Agyxo

SOpdwva pe To AAMN 8 «AOYLOTLKEG TTOALTIKEG, HETAROAEC TWV AOYLOTLKWY EKTIUACEWY Kal AaBn» kot Se50UEVOU OTL OL CUVEVWOELG
ETALPELWV TIOU TEAOUV UTIO KOO €Aeyxo e€atpouvtal amd 1o nedio edpappoyng tou AMNXA 3 «ZUVEVWOELG ETALPELWVY», OL EV AOYW
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OUVOAAQYEG AOYLOTLKOTIOLOUVTOL OTLG OLKOVOULKEG KATOOTAOEL Tou Opilou pe tn péBoSo TG ouvévwong oupdepOVIWY,

AapBavovtag umoyn TIg mo mpoodpateg ekdooelg AAMwY popéwv BEoToNG AOYLOTIKWY TPOTUTIWY, OL OToloL XPNOLLOTIOLOUV
TIAPOLOLO EVVOLOAOYLKO TAQLCLO KAl CUUHOPPWVOVTOL UE TLG YEVIKEG apXEG Ttou SLEmouv ta AteBvn Mpotuma XpnOTOOIKOVOULKNAG
Avadopadg, KaBwG Kot TIG ATOSEKTECG TIPAKTIKEG TOU KAASOU.

210 TMAALOLO TNG HeBOSOU cuveEvwong ocupdepPOVTwY, 0 OMAOG avayvwpilel TO EVEPYNTIKO KAL TLG UTIOXPEWOELG TNG ATIOKTWLEVNG
ETOLPELAG OTIG AOYLOTIKEG Oieg PO OUVEVWONG POEPXOUEVEG amd To uPnAdTEpO eminebo kool eAéyxou, Xwpig omoladnmote
nipooappoyn otnv evloyn afla. Evdexopevn Sladopd PeTafl TOU KOOTOUG TNG CUVOAAAYNG KAl TNG AoyLoTikn aflag Twv Kabapwv
TIEPLOUCLOKWY OTOLXELWV TIOU amoKTWvTaL AoyLotikomoleital ota iSta kedpalata tou Opidou.

To KOOTOG CUMMETOXNG TWV CUVEVWOEWV QUTWV, OMwE avayvwpiletal ano tov Oulo, eivat n evloyn afla Tou TLUAMATOG TOU
660nke, 6nAadn To Mood TWV PETPNTWY TIOU KATABANBNKAV 1 TWV HETOXWV Tou €kSOONKav, i av autd dev Pmopel va emuetpnOel
aflomiota, n eVAoyn afia Twv KABAPWV MTEPLOUCLOKWV OTOLXELWV TNC AMOKTWHEVNG ETALPELOC.

16puon véag etaupeiag Ttov Ouidou yLa tn MPpayuatTonoinon ULa§ CUVEVWONG ETALPELWV

OL ouvaANQYEG PETOEY ETOLPELWV TTOU TEAOUV UTIO KOO €AeyXo Kol oL omoieg mepthapBdavouy tnv iSpuon piag véag etatpeiog tou
Ouihou pe OKOTIO TNV POYLOTOTOLNON LG ETUXELPNMATIKAG CUVEVWONG, CUVEVWVOVTAG SUO N TIEPLOCOTEPEG ETALPELWV KATW ATO
v véa etatpeio tou Opidou, Aoylotikomotovvtal eniong pe tn HEB0So NG cUVEVWONG CUUDEPOVTWV.

AMEG oUVOANQYEG METOEY ETXELPNOEWY TIOU TEAOUV UTIO KOWO €AeyXO Kal TEPAAUBAVOUV TNV QITOKTNON KOG UDLOTAMUEVNG
etalpeiag tou Opilou n &vog opilou emelpioswv amd Hlo véa etatpeiat ou Snuoupyndnke yla auUTO TOV OKOTO
Aoylotikomolouvtat wg Kepohalakég avadlopyavwoelg, Kabwe dev udiotatal KAmoLa CUVEVWON ETIXELPHOEWV 1] KATIOLX OUCLWdNG
OLKOVOULKN HeTaBoAN otov Opho. Ze pia kepalatakr avadlopyavwaon, 0 mOKTWY EVOWUATWVEL TO EVEPYNTLKO KOL TLG UTIOXPEWOELG
TNG OITOKTWHEVNG ETALPELAC OTLG AOYLOTIKEG aieg Omwc apouotaovrat ota BIBALa TNC AMOKTWHEVNG, AVTL AUTWVY TTOU TIPOEPXOVTAL
arnd 1o uPnAdtepo emninedo kowou gléyxou. H Stadopd avapeosa oTo KOOTOG TNG CUVOAAQYNG KoL Tn AoyLoTIKN afia Twv kabapwv
TIEPLOUOLOKWY OTOLXElWV Tou amokthBnkav avoayvwpiletat ota (6o kepdAata TG véag etalpeiag. Ot KedoAALAKES
avadlopyavwoelg Sev £Xouv KATIOLO EMISPAOCN OTLG EVOTIOLNMEVEG OLKOVOULKEG KOTAOTAOELG Tou OpiAou.

(iv) Zuyyeveic eTtaupeisg

Ol CUUUETOXEG OE OUYYEVEIC TaLlpeieg AoyllovTal OTLG EVOTIOLNHUEVES OLKOVOULKEG KATOOTAOELS HE TN MEBoSo tng kaBapr¢ B£ong.
Juyyeveig eival ol etalpeleg otig omoieg o Ouhog aokel ouowwdn emppor], aAAa Sev €xeL €Aeyxo.

SOopdwva pe tn pEBodo tng kabaprg Béong, to PePidLo Tou OUiAou el TwV €TAOWWY KEPSWV N NULWV TWV CUYYEVWV ETALPELWY,
avayvwpLleTaL 0TNV KOTAOTOON QMOTEAECUATWY. STOV LoOAOYLOUO TTAPOUCLAlETaL TO HEPLOLO CUMMETOXAG Tou Opilou otn ouyyevn
eTxelpnon wg to pepidio tou otnv kabapn BEon TnG cuyyevoug emixeipnong mAéov omoladnmote unepaio mou MPOKUTTEL KATA
v g€ayopd HeTA TNV adaipeon TUXOV CUCOWPEUHEVWY {NULWV omopeiwong. Eav to pepidlo ouppetoxig tou Oupidou emti twv
{NMLWV pLoG ouyyevoug emixeipnong elval ioo 1 peyaAUtepo amd To PEPLSLO CUMMETOXNG TOU O€ QUTH, TOTE MAUEL va avayvwpllel To
MEPIBLO ToU Ml TwV eMUTA£0oV {NULWV, EKTOC EQV EXEL UPLOTAUEVECG UTIOXPEWOELS 1) EXEL TIPAYUOTOTOLROEL TANPWHEC Yo AoyapLacuo
NG ouyyevoug emtxeipnong. Omou ATaV amapPAitnTo, oL AOYLOTIKEG OPXEG TWV CUYYEVWVY ETALPELWY EXOUV QVATIPOCAPUOOCTEL, WOTE
VoL CUVASOUV LE TIG OpXEG TTOU ULoBeTRONnKav amo tov Outho.

Edv 0 OpAog armoKTroeL } TTAUOEL val £XEL OUCLWEN ETLPPON OE JLAL ETILXELPNON, TUXOV CUUUETOXLKA SIKALWHATO TIOU TIPoUTtpXav i
QITEUELVAV ETILUETPWVTAL €K VEOU oTnVv gVAoyn afia Toug Kal OAeG oL MeTABOAEC avayvwpilovial OTNV KOTAOTOON AMOTEAECUATWY,
EKTOG ATIO TLG TIEPUTTWOELG EKELVEG OTIOU UL GULLETOXI) OE GUYYEVI ETLXELPNON LETOTPETIETAL OE CUUETOXN O€ Kowompagia, onote
KOLL TO OUMUETOXLKO SLKOLWLOL TIOU ATTOWEVEL SEV EMUETPATOL EK VEOU Kal cuveXileL n xpron tng uebddou tng kabapng Bonc.

(v) Arto kowvoU ouupwvisg

Mta arnd kowvou cupdwvia givat pla cupdwvia Baoel tng omoiag o Ouog €xeL and kool Eleyxo Hall Le €va 1) teplocoTepa AN
pEPN. ATO KowoU €Aeyxog elval n cupBatikwg cupdwvnBbeioa kown aoknon eAéyxou kot udilotatal povo Otav oL amopAoELg
OXETLKA ME TIG ONUOVTIKEG SpOOTNPLOTNTEG AMALTOUV TNV OPOGWVN CUVALVESH TWV UEPWYV TTOU ALOKOUV Ao Kool Tov €heyxo. Ot
CUUUETOXEG OE Ao KowoU oupdwvieg katnyoplomololvtal ite wg Kowormpagieg dtav ta LEPN MOU aloKoUV amod kool Tov €Aeyxo
€XOUV SLKOLWUOTA €Ml TWV KOBAPWY TMEPLOUCLAKWY OTOLXELWV TOU OXNUATOG £(TE WG amd KowoU Spaotnplotnteg otav Suo N
TIEPLOCOTEPQ HEPN EXOUV SLKOULWATA ETTL TWV TIEPLOUCLAKWY OTOLXELWV KAl EUBUVEC YLaL TLC UTTOXPEWOELG TOU OXHUATOG.
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O Ouhog e€etdlel Toug cupBatikolg 0POUG TwV Ao Kowol cUpndWVLWY yla va kabopioel av pa anod kool cupdwvia anotelet

Kowormpagia N and kowoU OSpaoctnplotnta. OAeg oL anmd Kowou ouudwvieg oTIg omoleg CUMMETEXEL 0 Ouhog amoteAolv
KoLvompagiec.

'OMwg KoL 0L CURHUETOXEG OE OUYYEVELG ETALPELEC, OL CUMUETOXEG TOU Opihou og Kovompagieg AoyloTikomotlouvtal e tn néBodo tng
kaBapng Béong. Zuvenwc, n AoyLoTIK apxn Tou meplypddetal otn ony. 2.2.1(iv) oxVeL kal yla TG Kowomnpagieg. Onou rtav
QToPaiTNTO, OL AOYLOTIKEG APXEG TWV KOWVOTIPOELWVY EXOUV OVATPOCAPUOOTEL, WOTE VO CUVASOUV UE TIG apXEG TTOU ULoBEeTHBNnKav
arnd tov OpAo.

‘Otav 0 OpAog maeL va €XeL altd KOWoU EAEYX0O O€ MLA OLKOVOULKN ovIdTNTa, maveL Th Xxprion tng nebodou tng kabapng Béong.
KaBe TUXOV CUUUETOXIKO SIKALWMA TTOU OUTOUEVEL OTNV OLKOVOLKN OVTOTNTA ETULUETPATAL EK VEOU OTn €UAoyn aflo Tou kal kabe
petaBoAn otn Aoylotik afia avayvwpileTal oTNV KOTAOTAON QMOTEAECUATWY, €KTOG QMO TLG TEPUTITWOELG €KEIVEG OMOU pLa
CUUUETOXN O€ Kowvormpaéia LETOTPEMETAL OE CUUUETOXN) OE GUYYEVI] EMLXELPNOTN, OTIOTE KOL TO CUMHUETOXIKO SIKA WA TTOU ATIOMEVEL
Sev eMUETPATAL EK VEOU KaL oUVEXLIEL n xprion Tng LeBdSou tng kabaprg Béonc.

Ol ouyyeveig etatpeieg kat kowomnpaéieg tou Opidou apouvolalovtal otn onp. 28.
2.2.2 Zévo VOHLOpOL

(i) Metatpomn olKOVOULKWVY KATAOTACEWV JUYATPIKWVY EEWTEPLKOU

Ta otolxelo EvEPYNTIKOU KAl UTIOXPEWOEWY TWV BUYATPLKWY ETALPELWV EEWTEPLKOU LETOTPEMOVIAL OTO CUVOAAAKTLKO VOULOMA TOU
Ouihou pe Baon tnv TLur cuvaAAAYLOTOG IOV LoXUEL o KABe mepiodo avadopds, evw ta £é0oda Kat €€0da peTatpémovtal Ue Bdon
™ H€on T ouvalldypatog yla tnv mepiodo avadopdc. Tuvallaypatikeg StadopéG mou TMPOKUTTOUV amd T UETATPOT TG
kaBaprg emévéuong oe o Buyatpikr) Tou eEWTEPLKOU, CUUMEPINAUPBOVOUEVWV TWV VOLLOUATIKWY QTOLTAOEWY I} UTIOXPEWOEWV
arnd Buyatpkég, ol onoieg g oxedlaletal i dgv avopéveTal va taktonotnfolv Kat arnoteAoUv pUEPOC NS Kabapng emévduong os
Buyatpikég e€wteplkol, avayvwpilovtal otny «Katdotaon cuVoAKwY E0O08wWV».

Ot cuval\aypatikeg Stadopeg amnod tig Ouyatplkég tou Opilou oto e€WTEPIKO PETAPEPOVTAL OTNV KATAOTAON OMOTEAEOUATWY KATA
v nwAnon g Buyatpkng. Ooov adopd TG cUVOAAAYHATIKEG SLPOPEG TIOU TPOKUTITOUV QO TO VORLOMATIKA OTOLXELQ TTOU
aroteholv HEPOG TNG Kabapng emévbuong otn Buyatplkr, QUTEC HETOPEPOVIAL OTNV KATAOTOON ONMOTEAEOMATWY KATA TNV
QITOTIANP WL TOUG 1} OTAV AVAUEVETAL VO TAKTOTOLNB0UV.

(ii) ZuvaAAayég os §€vo vouloua

OL ouval\ayég os €Evo VOULOUO KaTOXwpPoUvTal He Bdon TG TWEG ouVAANGyHATOG TTou LoXUOoUV KOTA TNV nUEPOMnvia Tng
ouvaAhaynic. Ot cuvaAhaypatikég Sladopeg (KEPSN/INULEG) TTOU TIPOKUTITOUV KATA TO SLOKOVOVIOUO Twv cuvallaywv ot £évo
VOULOUO, avayvwpilovtol oTnv KAtaoTaon OmOTEAECUATWY.

To XPNUOTLKA OTOLXELO TOU EVEPYNTIKOU KOL TWV UTIOXPEWOCEWV TIOU ELVaL OE £EVO VOULOUO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUA
ME BAon TNV T cuvaAAdypatog ou LoxUeL og kaBe meplodo avadopdg kat ol cuvaAAaypatikég Stadopég avayvwpilovtal otnv
KATAOTOON OMOTEAEOUATWY, EKTOC Omd €KEIVEG TOU TIPOKUTTOUV QMo Tn METATPONH UTIOXPEWOEWV Of &EVO VOULOUO TIOU
avtiotaduilouv tnv kabapn enévbuon os BuyatplkéG e€WTEPLKOU 1] TIG TAUELOKEG POEC OE EEVO VOULOUQ, OL OTOLEG peTadEpovTal
ota (bla kedpaiala.

Tol N XPNHATIKA OTOLKELD TOU EVEPYNTIKOU KAL TWV UTIOXPEWOEWV UETATPEMOVTAL UE BACN TNV TLUA CUVAAAAYLOTOG IOV (OXUE KaTA
TNV NUEPOUNVIA TNG APXIKAG AVOYVWPLONG, EKTOG OO TA KN XPNHATIKA oTolxelo o€ §EVO VOO TTIOU QUTOTLLWVTAL 0 €UAoyn agla
KOLL TOL OTTOLL ETATPETOVTOL HE BAON TNV TR CUVAANGYLOTOG TIOU (OXUE KATA TNV nUeEpopnvia ou npoodlopiotnke n eVAoyn afia.
3TNV Mepimtwon auth ol cuvaAAayUaTtikeG StadopeC amoteAoUV HEPOC TOU KEPSOUC 1 TNG {NMLAC amd Tn HeTaBoAn TG eVAOYNG
aflag kalt avayvwpilovtal otnv KAtaotaon onoteAeopdtwv f amneubeilag oe amoBepatiké ota Sla keddhaia, Pdaoel tng
KOTNYyOopLOTOiNGNG TOU N XPNMOTLKOU oToLXelou.

2.2.3 Mapdywya XpnIOTOOLKOVOLKA MEGO KOt AOYLOTLKY) OVTLOTAOLONG KIVEUVWV

Ta mMapdywyo XPNUATOOKOVOULKA péoa, eplapfdavouy kupiwg cupBdaoelg Eévou ocuvalhayuatog (foreign exchange contracts),
TPOBECULAKES VORLOUATIKEG cUpBAceLg (forward currency agreements) kot cupBOAALO SIKALWHUATWY TIPOALPECNG ETUTOKIWY - TTOU
nwAnénkav kot ayopdotnkav (interest rate options - written and purchased), avtaAAay£¢ cuvaAAQYHOTOG KoL ETLTOKLWY (currency
and interest rate swaps), kaL GAAQ TTOPAYWYQ XPNHATOOLKOVOMLIKA pEoa. Ta mapdywya, avoyvwpilovial apxlkd oToV LOOAOYLOUO
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otnv evAoyn agia Katd TNV nuepopnvia cuvaPng tou cupPolaiou, kat akoAoUBwWE EMAVANOTILWVTAL 0TV eUA0OYN agia toug. Otav

n evloyn aflo eival Betkr, Ta Mapdywya mepAapBAvovTol OTO €VEPYNTIKO, €vw OTav n eUAoyn afla eival apvntikn
niep\opBAEvovTaL OTLG UTIOXPEWOELG,.

H gvloyn afia Twv Topaywywyv XpNHOTOOLKOVOULKWY UECWY Tipoadlopiletal pe BAon TIG XPNUOATLOTNPLAKEG TIUEG, AapBdavovtag
unoPn Mpoodateg CUVAAAAYEG OTNV ayopd, 1 XPNOLULOTIOLWVTAG KATAAANAEG GAAEG TEXVLKEG ETUUETPNONG. OL APXEG EMLUETPNONG
™g evloyng aglog TwV XPNUATOOLKOVORIKWY HECWY, CUUMEPAAUPBOVOUEVWY TWV TIOPAYWYWY XPNUOTOOLKOVOULKWY HECWVY,
nieplypadovtal otig onp. 2.2.12 kat 6.3.

Evowuatwuéva rapaywyo
MoAwtikn o€ woxv and 1 lavovapiov 2018

XPNUATOOLKOVOULKA OTOLXEl TOU EVEPYNTIKOU TIOU EUNMEPLEXOUV EVOWHOTWHEVA TIOAPAYWYQ XPNHOTOOIKOVOULKA HEoa
avayvwpilovtatl otov looAoylopd otnv oAdtnta Toug otnv KATAAANAN Katnyopia tavounong, akolouBwvtag tnv afloAdynon twv
CUMPBATIKWY TOUELOKWY POWV KOLL ETILXELPNIUATIKOU LOVTEAOU TOU XPNIATOOLKOVORLKOU HECOU, OTWG TEPLlYpAdETAL OTN ON. 2.2.9.

ErunpooBeta, oplopéva mopAywya TIOU €ival EVOWHATWHEVA O GAAQ  XPNUATOOLKOVOUIKA oToleia tou madntikou,
avayvwpilovtal wg SLoKPLTA apdywyo 0tav oL Kiveuvol Kal Ta XopoKTNPLOTIKA Toug Sev elval otevd ouvdedepéva UE QUTA TOU
KUplou ocupPolaiou, kalL to KUpLo cupPBoOlalo Se Aoyiletal otnv evAoyn afict YEOw TNG KOTAOTOONG OTMOTEAEOHATWVY. Ta
EVOWMUATWUEVA QUTA TIOPAYWYQ, TIPOOUETPWVTOL otnv gVAoyn agla, kot oL petaBoAég otnv gVAoyn afia avayvwpilovtal otnv
KATAOTOON QMOTEAECUATWV.

MoAwtikn o€ 1oxv niptv tnv 1 lavovapiov 2018

Oplopéva mopAaywya XpNUOTOOLKOVOULKA LECA TIOU ELVaL EVOWUATWHEVO O AANQ XPNLATOOLKOVOULIKA HECA, avayvwpillovtal wg
SlakpLtd mapdywya 0tov oL Kivduvol Kol TO XOPOKTNPLOTIKA Toug Sev elval oTevd ocuvdedepéva e autd Tou KUpLou cupBolaiou,
Kall To KUpLo cupBoAato Se Aoyiletal otnv eUAoyn agio LECW TNG KATAOTAONG OMOTEAECUATWY. TA EVOWUATWHUEVA AUTA TTOPAYWYA,
TIPOOUETPWVTAL oTNV eVAoyYN afla, Kat ot peTaBoAEC otnv eUAoyn aio avayvwpilovtal oTnV KATAOTACN AMOTEAECUATWV.

H xprion mapoaywywv XpnUaTOOLKOVOULKA LECWY ElVaL EVOWUOTWHEVN OTLG SpaotnpELoTNTEG Tou OUIAOU Kol OTOXEVEL MPWTIOTWG
OTNV AOTEAECHOTIKY SLaXEipLlon Twv KvEUVWV Tou.

Juvenwg, o Oulog, ota mAaiola tng otpatnylkig Staxeiptong KwdUvwv Tou, Suvatal vo TPOYUOTONOLOEL GUVOANAYEG UE
€€wTePLKOUG AVTLOUUPBAAAOUEVOUG WOTE VA OVTLOTABUIOEL PEPIKWE | TIANPWG TNV ETILTOKLAKN, CUVOAAQYMATIK, UETOXLKN 1] GAAN
£kBeon Tou Tou SnpuLoupyeital amo TG SpaoTNPLOTNTEC TOU.

OL 0TOXOL TNG AVTLOTABULONG E TNV XPHON TTAPAYWYWY XPNHMOTOOLKOVOULKWY LECWY TIEPIAAUBAVOUV:
e  Tnv pelwon TG emToKLakAC €KOeoNC ToU UTIEPPBALVEL TA EMLTOKLAKA OpLa TTOU XL B€oel 0 OAog
e  Tnv amoteAeopatikr Staxeiplon Tou emttoklakol KvSUvVou Kat Tng £EkBeong o eVAoyeg aieg

e  Tnv Slaxeiplon LEAAOVTIKWY UETABANTWY TOUELAKWY POWV

e  Tnv pelwon tou cuvaAlAayuatikou 1 mMAnBwpLotikol Kvduvou

Aoylotiky avtiotaduiong

Ma okomoUG AoyLoTIKAG avtiotaduiong, o Oplog oxnUatilel pa oxéon avilotabuiong HeTafy evog HECOU OVTLOTABULONG KoL EVOC
OXETLKOU OTOLXELOU 1) OUASAC OTOLKEIWV TTOU MPOKELTAL VA AVTLOTOOULOTOUV. To HECO avTloTdBuLlong anoteAel éva MpocSLloplopévo
TAPAYWYO 1 KATMOLO GAAO TIPOCSLOPLOUEVO UN-TIAPAYWYO XPNHUOTOKOVOULKO HECO TOU EVEPYNTIKOU N XPNMOTOOLKOVOULKNG
UTIOXPEWONG, TOU omoiou n gVAoyn afio 1 oL TOUELAKEG POEC eKTATAL TwS cupdndilouv Tig alayég otnv gVAoyn ala 1 otTig
TOUELAKEG POEC TWV OTOLKELWV TToU avtloTadpilouy.

JUYKeKpLUEVA 0 Ophog mpoadlopilel oplopéva mapAywya we: (o) Héoa avTLoTABULoNG Tou KLvdUVOoU Twv PeTaBoAwv eVAoyng aiag
QVOYVWPLOBEVTWY TTEPLOUGLOKWY OTOLXELWV KaL UTIOXPEWOEWY N KN avayvwploBéviwy BEPatwv Seopeloewv (LEcO avTLoTABULONG
gvAoyng aglag), (B) Léoa avtiotaduiong tou KwdUvou PETABOANG TWV TAUELOKWY POWV ATO avayvwpLoBévta otolxela evepyntikoU
KOl UTIOXPEWOEWYV N oamd oAU rmubavég mpoPAenopeve ouvallayeg (UEcO QvTLOTABUIONG TOpelakwy powv) 1 (y) Héoa
avtlotaduiong Tou kivduvou UeTaBoAng tng agiag kabapng emévduong oe BuyaTpLkr €SWTEPLKOU TIOU OXETI{ETAL PE TN LeTAdpOOn
TWV KOBaPpWV avVayVWPLoLUWY TIEPLOUCLAKWY OTOLXELWV TNG enévduong oto vouLlopa Baong tou Ouilou.

Ma tnv edappoyr) AOYLOTIKAG avTLoTABUIONG KIVEUVWV CUYKEKPLUEVOL KPLTNPLO TIPETIEL VA TTANPOUVTAL. JUVETIWG, KATA TNV évapén
™G oxeong oavtlotadbuong, o OMAOG TEKUNPLWVEL TN OXEON UETOSU TWV HECWV aAVTLOTABUIONG KOl TwV OTOLEIWV Tou

YeAiba 22 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPAMEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

avtiotaBuilovral, KaBwg KoL TO OKOTIO KOl TN oTpaTnyLKr Sdtaxeiplong Kwduvou mou egunnpeteitat péow tng cuvadng dtadopwv

ouvalaywv avtiotaduiong kot tnv HEBodo mou Ba xpnowdomolnBet yia tnv afloAdynon Tng OmMOTEAECHATIKOTNTAG TNG OXEONG
avtiotaduiong. Emiong, o Ouhog ototxeloBetel tnv extiunor Tou, Katd tn cuvan tng avIlotadulong KaL o€ cuvexn Baocn, yla Ty
OTTOTEAEOHATIKOTNTA TWV MAPAYWYWVY - TIOU XPNoLlonololvtal oe cuvaAlayEg avtiotaduiong - oto va cupnodilouv petaBoAég
OTLG €UAOYEG QleG 1 OTLG TOUELAKEG POEG TWV OTOLXELWV TIOU avTLOTAOUIZOUV KOl EQV TO TIPAYMATIKA OMOTEAECUOTA TNG KAOE
avtiotabuong  kupaivovtatr petafy  80-125%. Edqv  plo oxéon avtotabuiong Sev mMAnpol T avwiépw  KpLThpla
QMOTEAEOUATIKOTNTAG, 0 OMAOG SLOKOTTEL TNV AOYLOTIKN OvTLOTAOULONG ME HeAAOVTIKN LoXU. Opolwg, Otav TO Tapaywyo
avTlotaduLong ekmvEel N mMwAeltal, Stakomtetal 1 e€aokeltal, | OTOV 0 AVTILOTAOLLOTIKOG TTPOGSLOPLOUOC avakaAeital, TOTE N
Aoylotiky avtiotaduong  Slokomrtetol  pe  MEAAOVTIKN  oxU. EmutpooBeta, o Oulog xpnoldomolel GAAa  mapdaywyo
XPNIOTOOLKOVOULKA HETO TaL oMol eV €X0UV OPLOTEL WG HECA AVTLOTABULONG, yla va SLaXELpLoTEL TV £KBEOT TOU KOTA KUPLO AOyo
OE EMLTOKLOKO KAl CUVOANQYUOTIKO KivEuvo. Ta mapdywyo autd mou §gv ANPoUV TG TPoUnoBEcel AOYLOTIKAG avTlotaduiong,
XPNOLLOTIOLOUVTAL YLA OKOTIOUG OLKOVOULKAG QVTLOTABULONG OToLXElwY evEPYNTKOU Kot adntikou. Ta mpoavadepOevia mapdywya
£xouv katnyoptlomotnOel pali pe eKeiva TTOU KATEXOVTOL LA EUITOPLKOUE OKOTIOUG.

H péBobog avayvwplong KEpSoug 1 INKLAG amod PeTaBoAEG otnv eUAoyn afila, e€apTATAL OO TO AV TO TTOPAYWYO KaToxwpEeital Kot
TAnpol TLg mPoUMoOETEL WOTE VA XOPAKTNPLOTEL WG LECO AVTLOTABULONG.

Eniong, o Ouhog Suvatal va Kataxwprnoel opddes oTolxelwv wg otolxela avriotadbuiong, abpoilovtag avayvwplopéva oTolxela
TOU EVEPYNTIKOU I UTIOXPEWOEWV ] 1N AVAYVWPLOUEVEG OAAG €EQPETIKA TUOAVEG CUVOANAYEC UE OUOLO XOPOKTNPLOTIKA KvSUVOoU
ta onoia potpadovral £vav kivbuvo o omoiog avtiotdBuiletal. Mapoho mou n ocuvoAwkr €kBeon umopei va Stadépel yla ta
MEMOVWEVA OTOLXELA TNG OMASAG, O CUYKEKPLUEVOG KivBuvog ou avtiotabuiletal, Ba eival eyyeviig oe kKABe €va amd ta oTtolyela
™G opadac.

(i) Avtiotaduion evAoyng aiag

O Ophog epapuodlel avriotaduion ebAoyng aflog ylo vor avTlotadpiost T EKBECELS TOU KUPILWE EVaVTL TwV HETABoAwY TNE eUAOYNG
agiag mou odelletal 0TOV EMITOKLOKO KAl CUVAAAQYUOTIKO KivOuvo.

Ta otoeia ou MANPoUV TG MPOUTIOBECELS yia AOYLOTIKA avTLoTdduong tng eUAoyng agiag meptAapBAvVouUV XPEWOTIKOUC TITAOUG
otaBepoU enttokiou mou TafvopouvTal we SLABELUOL TTPOG TIWANGCHN Kol XPEWOTLKOL TitAoL Savelakou xaptopuAlakiou (TOALTIKA o€
LoxL mpv v 1 lavouapiou 2018), wg XPNLATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU TIOU EMLUETPWVTAL OTNV UAOYN afla pHéow TwV
Aoumwv anoteAeopdtwy aneuBeiag otnv kabaprp Béon (FVOCI) kal oe anooBéouo kOotog (moAtiky og oy amd 1 lavouapiou
2018), mpoBeopiakég katabéoelg otabepou emttokiou r MPoBeouULaKA SAVELA TTOU ETLUETPWVTAL OE AMOCPBECLUO KOOTOG, KaBwg Kall
UTIOXPEWOELG ATIO TILOTWTLKOUC TitAoug ota®epoU emttokiou.

O kivéuvog emitokiou Kot 0 CUVAAAQYUOTIKOG Kivouvog, avadoplkd He Ta €mtokla avoadopdg UMopouv va avilotadulotouv
XPNOLOTIOLWVTAG CUMBAOELG avTaAAayrG EMLTOKIWVY Kot cUUBAOELS avtallayn¢ cUVOAAAYUOTOC KOl ETTLTOKIWV.

O Ou\og xpnotpomnotel tnv uéBodo «dollar-offset» wote va aloAoyroet TNV AMOTEAECUATIKOTNTA TNG AVILOTABWLONG TNG EUAOYNG
afiag. H mopandvw amotelel pla moootikr) péBodo mou mepthapBAvel Tnv oclykplon tg aAlayng otnv evAoyn afla Tou pEoou
avtiotadulong pe tnv aAAayn otnv eVAoyn afla Tou otolxeiou avtiotabuiong mou odeiletal otov kivbuvo mou avtiotabuiletal.
AKOUN Kal €av N avtlotadulon dev avapévetal va eival e€QLPETIKA AMOTEAECUOTIKY OE Uia CUYKEKPLUEVN Ttepiodo, N AoyLloTikni
avtlotaduLong dev amokAeleTal €AV N ATTOTEAECUOTIKOTNTO AVOUEVETAL VO TTAPAUELVEL UPNAR EMOPKWE yLot OAN TNV SLapkela {wng
™G avtlotaduong

MetafoAég otnv evAoyn afla Tapaywywv mou mpoodlopilovial wg HéEoa avilotadbuiwong svAoyng alag, avayvwpilovral otnv
KATAOTAON QMOTEAECUATWY OMWE Kal oL LETABOAEG TNG eUAoyNG afiag Twv otolyeiwv ou avtiotabuilovtal, oL onoieg odpeilovrat
otov kivduvo mou avtiotabuileTal.

O Ouhog mavel TN AOYLOTIKN QVTLOTABULONG KWvOUVWY O TEPIMTWON ToU To YEso avtiotabuiong Anéel i mwAnOel, diakomel N
aoknBel, n oxéon avtiotdbuiong dev mAnpol ebe€ng ta kpitipla epappoyng tng AOYLOTIKAG avtlotaduiong kwduvwy, i otav
QVOKOAELTAL N QVTLOTOOULOTIKA OXEON. Z€ QUTEG TLG TIEPUTTWOELG, KABE avampooapuoyn tng AoyloTikng aglag Tou otolxelou mou
avtiotabuiletal yia 1o omoio xpnolpomoleital n HEBOSOC TOU TMPAYUATIKOU EMLTOKIOU, QMOCBEVETAL OTNV KATAOTAON
QIOTEAECUATWY KATA TN OLAPKELD TNG TEPLOSOU MEXPL TN ANEN TOU. AVATMOTEAECUOTIKOTNTA TNG avilotaduiwong duvatal va
nipokVYeL og mepimtwon nbavwyv Sltadopwv oToug KPILoLUoUg 0pout PeTafl TOU OTOLXElOU TOU avTLoTOOUIlETAL KOl TOU HECOU
aVTLOTABULONG, OTIWG N ANKTOTNTA, N CUXVOTNTA TTOU UNSEVIZETOL TO EMLTOKLO KOL OL KOLUTTUAEG poe§ddpAnong.
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(ii) Avtiotaduion TaueLlaKwY powv

O Ophog edapudlel avTLOTAOLON TOUELAKWY POWY WOTE VA AVTLOTABULOEL TNV €KBEON OTNV HETAPBANTOTNTA TWV TOUELAKWY POWV
Tiou odeiletal KUPlwWG OTOV EMITOKLOKO KIVOUVO TTIOU CUVEEETAL E VA AVAYVWPLOUEVO OTOLXELD TOU EVEPYNTLKOU I} UTIOXPEWCEWV I
ME pLa oAU Tubavr) mpooSokwpevn cuvallayn).

Ta otoxela mou TANPOUV TIG TMPOUTIOBECEL yloL OVTLOTAOULON TAMELOKWY POowv TEPAAUPBAVOUV QvVOyVWPLOUEVA OTOLXEl
EVEPYNTLKOU KOl UTIOXPEWOEWV OTWG KOTABEoeLG HETAPBANTOU emitokiou 1 SAVELD TIOU EMLUETPWVTAL OE AIOOPBECLUO KOOTOG,
UTIOXPEWOELG QMO TILOTWTLKOUG TITAOUG HeTABANTOU emitokiou Kat Savela PeTaBAntol emitokiou oe €vo vouloua. O kivéuvog
ETILTOKIOU avaPOPLKA e TO KATAANAO €MITOKIO avadopdg UMOPEL Vo avTLOTOOULOTEL XPNOLUOTOLWVTAS CUMBAOEL avtaAAayng
ETUTOKIWV KAl CUMPBAOELG avTOAAAYNG CUVOAAAYLOTOG KOL ETILTOKLWV.

ETumpooBétwe, N avilotdbuion TAPEAKWY POWV XPNOLUOTIOLETAL Yyl TLG TPOOSOKWHUEVEG MEAAOVIIKEG OVOVEWOELS TWV
BpaxumpoBeouwyv KataOEoewv | CUUPWVLWY EMAVOYOPAS XPEOYPADWY TIOU ETMLUETPWVTAL OE AMOOPBECLUO KOOTOG. SUYKEKPLUEVQ,
Ol UEANOVTIKEG TANPWHUEG KULOLVOUEVOU TOKOU LA OELPAG OO TPOOSOKWUEVEG OVAVEWOELS OUTWV TWV XPNULOTOOLKOVOULKWY
OTOLXElWV UTIOXPEWOEWV avtiotabuilovial w¢ ocUvolo ooov adopd TG alayég ota emtokia avadopdg, e€aleidovrag tnv
METOBANTOTNTA TWV TAELAKWY POWV.

EGv to otoweio mou avtiotabuiletol €xel kataxwpndel wg peAhovtikry cuvaAlayr, o Optlog afloloyel kot emPePfatwvel OTL
UTLAPXEL LEYAAN TILBAVOTNTA QUTH N cuVaAAQyr] va ipayuatonolnBel.

Mpokelpévou va aglodoynBel n amoteAeopATIKOTNTA TWV AVTIOTUOUIOEWY TAUELOKWY powv, 0 OUAOG XPNOLUOTIOLEL TNV TEXVLKN
avaAuong maAvépdunong mou erSelkVUEL AV UTIAPXEL UPNAN CUCYETLON, LOTOPLKA KOl TIPOOSOKWHEVN UETALY TOU ETLTOKLOKOU
KLvS&UVOU Tou oTolxelou Tou €XeL TPOoSLOPLOTEL yLa AVTLOTABLON KaL TOU EMLTOKLAKOU KWvEUVOU TOU HECOU QVTLOTABULONG.

H amoteheopatik) avahoyia tng petaBoAng tng evloyng afiag twv moapaywywv mou mpoodiopilovral Kat TANPoUv TIg
MPoUMOBETEL WOTE VA XOPOKTNPLOTOUV WG HECH OVTLOTABULONG TAMELOKWY POwWYV, Ovoyvwpiletal ota Aoumd amotedéouata
arneuBeiag otnv kabapr B€on, evw n pUn anoteAecpatikn avaloyia, avayvwpilletal aneuBeiog otV KATAOTOON AMOTEAECUATWV.

Mood mou €xouv cuoowpeuTel ota 6La kedaAata, LeETaPEPOVTAL OTNV KATACTAON QAMOTEAECUATWY OTLG TIEPLOSOUG KATA TLG OTIOLES
To avtlotadulopévo otolxeio erubpd oto kKEPSOG ) TN (NG (r.x. OTtav mpaypatomnoleital n MPoBAEMOUEVN TTIWANON TOU OTOLXEiOU
TIou avtiotaduiletal).

Otav éva péco avtiotabuiong Afyel  nwAeitat, i otav n avtiotaduion gv mAnpoi MAEoV Ta KPLTAPLA Yot AOYLOTIKN avTLoTAduong,
TO CUCOWPEUMEVA KEPSN 1] TNULEC TTOU UTIAPXOUV oTa (Sla KEDAAALO KOTA TN OTLYA EKEIVN TTOpAEVOULVY oTa Sla KepAlata HEXPL N
TipoBAENOUEVN GUVOAAQYH VO EMNPEACEL TNV KATACTAGCN OMOTEAECUATWV.

Otav pa poPAemopevn cuvaAlayr Sev avopeveTal TTAEOV Vo TIPAyUOTONonOel, T0 cUCOCWPEUNEVO KEPSOC | {NULA Tou €ixe
KatayxwpnBel ota iSla kepalata, LETAPEPETAL OTNV KATAOTOON AMOTEAECUATWY.

(iii) AvtiotaSuion kadapn¢ emévéuong

O Ouhog edpappodlel avrotadbulon kabapng enévduong yla va avtiotabuioel Ti¢ ekBéoelg otn petaBAntotnta tng afiog piag
kaBaprg emévbuong oe etalpeieg e€wteplkol w¢ emakoAouBo TNG UETATPOMNG TNG AOYLOTLKNG aflag Tng emévduong oto VOULoUA
napoucioong tou OutAou.

O Ouhog emevdiel o £€veg BuYATPLKEG, OUYYEVELG eTALPELEG Kol AOLTEG ETLXELPNOELG TOU €EWTEPLKOU OF AELTOUPYLKA Vopiopata
SLOPOPETIKA MmO TO AELTOUPYLKO KOL TO VOULOHA Ttapouciaocng tou Oupilou, kalL otnv evomoinon, n Aoylotiki afla toug
METOTPEMETAL ATIO TO EKAOTOTE AELTOUPYLKO VOLLOUA OTO VOULOMA Ttapouaiaong tou OUAou Kal omoleadnmote cUVAANOYUATLKES
Sladopég mapapévouv ota Aoumd amoteAéopata ameuBesiag otnv kabapry Béon €wg otou n kabapr emévéuon mMwAnBel n
peuctornolnBel omote Kal avayvwpl{ovtal otnV KATAoTooN ANOTEAECUATWY.

To otolyeio mou mANnpotl T mMpoUmoBEoelg tNg AoYLOTIKAG avtlotabuiong kabapng emévéuong eival n Aoylotikn afla kabapng
enévbuong oe etalpela e§wTePLKOU, CUUMEPIAAUBAVOUEVWY TWV XPNUOTIKWY OTOElWV Tou oxnuati{ouv pEPog TNG Kabapng
enévéuonc.

H ouvaAlaypotikr €kBeon oe §Evo vOplopo Tou Snuloupyeital amd TG UETABOAEG TWV TPEXOUCWV LOOTLHLWY HETALU TOU
AettoupyLkoU vopiopatog tng kabapng emévduong etatpeiog tou eEwteptkol Kal Tou Vopiopatog mapouaciaong tou Ouilou, propel
VO OVTLOTOOULOTEL XPNOLLOTIOLWVTAS, TPOBECHLAKEG CUUBAOEL] CUVOAAAYLOTOG KAl avTOAAQyrG CUVAAAGYLOTOG KOl LooSUVawWY
HEowV, OTwG EMiONG KO LECW XPNUOTIKWY SLaBeoipwy.
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H amoteAeopatikdTnTa TWV avtiotaduicewv kabapng emévéuong afloloyeital pe tnv péBodo «dollar-offset» dnwg meplypddetat

TAPAMAVW yLa TG avTtlotaduioslg kabapng agiag.

Ou avtiotabuioelg kabBapwv enevbloewv o€ BUYATPLKEG EEWTEPLKOV, QVTLLETWII{OVTAL E TPOTIO MAPOMOLO ME TLG AVTLOTAOUIoELG
Tapelakwv powv, dnhadn, omnolodnnote kEPSOG 1 INULA OTO MECO OVTLOTAOULONG OXETIKA LE TNV ATMOTEAECUOTIKA avaloyia g
avtlotaduiong, avayvwpiletal ota Aound anoteAéopata aneubelag otnv kabapr B€on, evw To KEPSOG N N {NULA OXETIKA ME TN KN
QMOTEAEOATLKY avaloyia, avayvwplletal TNV KATAOTOON OMOTEAECUATWY. JUCOWPEUPEVA KEPSN KAl {NULEG ota bl keddAala,
METAdEPOVTAL OTNV KATAOTOON QUTOTEAECHATWY KATA TNV MWANGCN TG Buyatplkng e€WTePLKOU ooV UEPOG TOU KEPSOUG 1 TNG {NULAG
arnd tnv nwAnon.

(iv) Napaywya ta onoia dev €xouv kataxwpnIei we péoa avtioTATULONG VLo OKOTTOUG AOYLOTIKNG QVTIOTATULONG

OL petaBoAéc otnv elloyn afia TwWv MAPAYWYWV XPNUOTOOLKOVOULKWY HECwV Ta omoia Sev €xouv katayxwpndel wg péoa
avtlotaduLong, i mou Sev MANPOUV Ta KPLTHAPLOL yLa AOYLOTIK avVTLOTABULONG, avayvwpilovtal otV KATAoTAoN OMOTEAECUATWY.

OL eUAoyeg afleg MopaywWywyv LECWY TOU SLOKPATOUVTAL YLA EUTTOPLKOUG OKOTIOUG KAl YLa OKOTIOUG avTLOTABULoNG, mapouctdlovtal
otn on. 23.

2.2.4 2upPndLOPOG XPNIUOTOOLKOVO KWV HECWV

XPNUATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU Kol UTIOXPEWOEWV cupndiovral kat to kabopo mocd MapoucLAleTal OTOV LOOAOYLOUO,
otav Kot Hovov otav, o OUAog €xeL emi TOU MAPOVTOC VOULKA Loxupd Sikaiwpa cupdndLlopol Twy avayvwpLloUEVWY TTOCWY, Kol
napdAAnAa mpotiBetal ite va mpoPei og Slakavoviopod tou kabapol umoloinou, ite va eloTPAeL To MOCO TG amaitnong Tou
TiEPLOUOLOKOU oToLXEloU e€oPAwVTag TAUTOXPOVA TNV UTIOXPEWDN.

2.2.5 Katdotoon onoteAEOUATWY

(i) Eooda kat £é§oba amo tokoug
MoAwtikn o woxv and tnv 1 lavovapiov 2018

To £006a Kat £€06a amo TOKOUC avayvwpillovtal otnv Katdotaon anoteAeopdtwy os dedouleupévn Bdaon ylo OAa to Tokodopa
XPNMOTOOLKOVOULKA LECA XPNOLULOTIOLWVTOG TN MEBOSO TOU TIpayUATIKOU EMLTOKIOU. MpayUaTIKO elval TO €MITOKLO TTOU TIPoeEodAEL
OKPLBWE TIG EKTLUWHUEVEG MEANOVTLKEG TAUELAKEG EKPOEG I ELOPOEG KATA TNV AVAUEVOUEVN SLEAPKELX TOU XPNUOTOOLKOVOULKOU HECOU
1, Of MUKpOTePn mepiodo Omou Kkpivetal katdAAnAo, otnv Aoylotikn ofia mpo amopeiwong i otn Aoylotikn afla Tou
XPNMOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU N UTIOXPEWOEWV avTioTolya. Ma Tov UTTOAOYLOUO TOU TIPAYUOTIKOU EMLTOKIOU, EKTOG
TWV QYOPAOHEVWY N KATA TNV OPXLKH TOUG QVOYVWPLON TILOTWTIKA QTITOUELWHEVWY XPNULOTOOKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU
(POCI), o Ophog umoloyilel TG TAPELOKEG PoEC AapBavovtag umodn 6Aoug TouG CUUBATIKOUG OPOUG TOU XPNMATOOLKOVOLLLKOU
MEOOU €€QLPWVTAG TIC OVOUEVOUEVEG {NULEC OTIO TILOTWTLKO Kivduvo. Na to XpNUOTOOLKOVOULKA OTOLKELQL EVEPYNTLKOU TIOU €XOUV
xapaktnplotel wg POCI o ‘Oplog umoAoyilel ekeivo TO MPOCOPUOCHEVO OTOV TUOTWTLKO KivOuvo mpayuatiko emitokio (credit-
adjusted EIR) to omoio katd TNV apXLKr avayvwplon, TpoefodAel akplBwE TG EKTILWEVEG LEAAOVTLKEG TAUELOKEG ELOPOEG I) EKPOEG
(cuuMEPAOUBOVOUEVWY OVOEVOUEVWY TUOTWTLKWY {Npwwv) otnv gVloyn afla TOu OTOLXELOU TOU €vepynTlkoU TIOU EXEL
xapaktnplotel wg POCI.

To anmooBEciUo KOOTOG EVOC XPNATOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU N} UTIOXPEWCEWVY ELVAL TO TTOGO OTO OTOLO ETIUETPWVTOL
KATA TNV apXLKN avayvwplon, adalpwvtag anonAnpwpeég kedalaiou, mpooBétovtag N adalpwVTag CWPEUUEVEG AMOCPBECELG TTOU
€XOUV UTIOAOYLOTEL e TNV PEOBOSO TOU TIPAYUOTIKOU ETULTOKIOU (OTWG TEPLYPADETOL TTOPATIAVW) KAL YLA TA XPNLOTOOLKOVO LKA
otolxela evepyntikol adalpwvtag Tig MPoPAEPELS AVOUEVOUEVWY TUOTWTIKWY {nuuwy. H Aoylotik afla mpo amopeiwong evog
XPNHOTOOLKOVOULKOU OTOLXEIOU EVEPYNTIKOU LOOUTAL LE TO ANOCBECLUO KOOTOG TOU TIPO OTTOUELWONG YLOL AVAUEVOUEVEG TILOTWTLKEG
Inpec.

O UTIOAOYLOMOG TOU TIPAYLLTLKOU ETULTOKIOU TIEPIAAUPBAVEL TG AOLBEC KaL TG povadeg Baong mou MAnpwOnKav f eLompaxdnkav Kot
TIOU QMOTEAOUV QVOTTOOTIOOTO MEPOG TOU TIPAYHATIKOU EMITOKIOU, TO KOOTOC cuvaAlaywv, Kal KaBe emavénon n €kmtwon. To
KOotoG ouvalaywv meplhappavel erumAéov £€€oba Ta omola cuvdfovtal GpECA ME TNV amoktnon 1 €kdoon €&vog
XPNMOTOOLKOVORLKOU OTOLXELOU EVEPYNTLKOU I} UTIOXPEWONCG.
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O Op\og uttoAoyilel ta €006a amod tokoug epapuolovtag tn HEB0SO TOU MPAYUOTIKOU EMLTOKIOU OTNV TIPO OMOUELWONG AOYLOTIKNA

afla TwV Un QMOMELWHEVWY XPNUOTOOLKOVOULKWY OTOLXELWV €vepynTikoU (avolypata oe Ztado 1 kou 2) Kal avtiotolya oTo
QMOOBECLUO KOOTOG TWV XPNMATOOLKOVOULKWY UTIOXPEWCEWV.

Mo T TUOTWTLKA QTOUELWHEVA XPNLOTOOLKOVOULKA OTOLXELD Tou evepynTikol oto 2tddlo 3, o Ophog umoloyilel ta €c0oda amo
ToKkoug edapudlovrag tn pEBodo Tou mMpayupatikol emtokiou (EIR) emi tou amooPECLUOU KOOTOUG TWV XPNLOTOOLKOVOULKWY
otoelwv evepynTkoU TIPOCOPUOCUEVO HE TG TPOPAEPEL TWV OVOUEVOUEVWY TILOTWTIKWY {NUuwv. EAv TO oOTolElo TOU
EVEPYNTIKOU OTOMATAOEL Vo Bewpeital MOTWTIKA amopelwpévng afiag, to EIR edapudletal ek véou otnv mpo mpoPAEPewv
Aoylotikn aia.

Mo T XPNHOATOOLKOVOMLIKA OTolxelat evepynTKOU TIOU €XOUV Xapoaktnplotel wg POCI, ta €o0oda amd TOKOUG avayvwpilovral
€bapuoloviag To MPOCAPUOCHUEVO OTOV TILOTWTIKO Kivouvo Tipaypatiko emtokio (credit-adjusted EIR) emi tng kaBaprig AoyLoTikig
afiag (amooBéopou k6aToug) tou POCI. Ma QUTA Ta OTOLXELA EVEPYNTIKOU, AKOMA KOl OV O TILOTWTLKOG TOou¢ Kivouvog pelwBel, ta
€00d6a amnod tokoug Sev umoAoyilovtal €K VEOU pe BAon tnv Tpo amopeiwong AoyloTikn aglo. Mo ta XpNLATOOKOVOLKA LECA TTOU
ouvbdéovtal pe Seiktn mMAnOwplopol o Opthog avayvwpilel £éooda kal €€oda amd TOKOUG avampPooapUOlovVTOC TO TPAYHUATLKO
erutokwo (effective interest rate - EIR), og kdBe nuepounvia avadpopdg, Adyw tnG aAloyng TwWV EKTLLWUEVWY HEANOVIIKWV
TOUELOKWY POWV HE TNV EVOWUATWON TNG LETABOANG TWV MTPOGSOoKLWY avadopLkd LE ToV TANOWPLOUO KATA TN SLAPKELA QUTWV TWV
XPNMOTOOLKOVOUIKWY HECWV. TO QVONPOCAPHOCUEVO TPAYUOTIKO EMLTOKIO edpapuoleTal wote va UToAoylotel | véa Tpo
anopeiwong Aoylotikn afia oe kGO nuepopnvio avadopdc.

To €ooba kat ££o6a amd TOKOUG Tapouctdlovial EEXWPLOTA OTn KATAOTOON ONMOTEAEOMATWY ylo. OAa Tta tokodopa
XPNMOTOOLKOVOULIKA pHéETa oTa KaBapd €008a armd TOKOUG.

MoAwtikn o€ 1oxv niptv tnv 1 lavovapiov 2018

Ta é00da Kat £€€06a amo TOKOUG avayvwpl{ovtal 0TV KATAoTAoN OMoTEAECUATWY ot dedoUleupévn Baon yla OAa Ta Tokodopa
XPNHOTOOLKOVOULKA HECQ XPNOLUOTIOLWVTOC TN HEB0SO Tou TipayUaTkoU emttokiou. Mpayuatikd ivat to emttoklo mou npoeodAsi
OKPLBWG TG EKTIUWHEVEG MEANOVTIKEG TOMELOKEG €EKPOEG N ELOPOEC KATA TN OLAPKEWD TNG QAVAUEVOUEVNG TwNG Tou
XPNHUOTOOLKOVOULKOU HECOU I OE ULKPOTEPN TEPiOdO Omou Kpivetal KatdAAnAo, otnv Aoylotik afla Tou XPNUOTOOLKOVOULKOU
oTolXelou evepynTkoU N UTIOXPEWOEWV. A TOV UMOAOYLOMO TOU TPAYHATIKOU EMLTOKIOU, OL TOUELAKEG POEG UToAoyilovtatl
AapBavovtag unodn 6Aoug Toug 6pouC Tou CUMBOAALOU TOU XPNUOTOOLKOVOULKOU HECOU €€QLPWVTAG TIG LEAAOVTIKEG {NILEG Ao
TUOTWTIKO Kivouvo. O urtoAoylopog mepAapBAVEL TIC AUOLBEG KOl TIG Hovadeg Baong mou mAnpwenkav 1 elompdxdnkav Kot Tou
anmoTeAoOUV aVAIOOTIAOTO LEPOG TOU TIPAYUOTIKOU ETITOKIOU, TO KOOTOG CUVAAAAY WV, Kol OAQ TAL AAAC UTIEP KOl UTIO TO APTLO TTOOA.

‘Omou €va XpNUOTOOLKOVOULKO GTOLXELO EVEPYNTIKOU £XEL AMOUELWOEL, W ATOTEAECUA TNG OXETLKAG {NULAG amopeiwong, ta €é0o6a
amnd tokoug avayvwpllovtal Pe BACH TO EMLTOKLO TTIOU XPNOLUOTONONKE vl TNV Poe€ddAncn Twv UEANOVIIKWY TAUELOKWY POWV
YLOt TO OKOTTIO TNG EMUETPNONG TG {Nuiag amopsiwong.

(ii) AuotBég kat mpoundeteg

OL apolBEg kal mpounBeLeg ou elompdtrovral 1 KatafaAAovtal Kat oL onoieg anoteAoUV avarocmooTo UEPOG TOU MPAYUATIKOU
ETUTOKIOU €VOG XPNILOTOOLKOVOULKOU OTOLKELOU TOU €VEPYNTLKOU N HLAG XPNHOTOOLKOVOULKNG UTIOXPEWONG TIEPLAQUBAVOVTAL OTO
T(POYLOLTLKO ETTLTOKLO.

Ta Aoutd €c0oda amo apolBEg Kal mpoundeteg, onwg n e€umnpEtnon Aoyaplacpwy Kat ot apolBég dlaxeiplong xaptopulakiwv
(mephappavopévwy kat apolBwv Bacel amodoong) avayvwpilovtal otnv mapodo tou Xpovou KaBwG Ol OXETKEG UTnpPeoieg
mapéxovral otov TeAATn, otov Babuo mou Bewpeital moAU mBavo otL ev Ba MPoKVPEL ONUAVTIKOG AVTIAOYLOUOC TOU TTOGOU TOU
€066ou ToOU avayvwpiotnke. OL auOLBEC TIOU TPOKUTTOUV amd ocuvalayéc onwg ayopoanmwAnoie¢ ouvaAldyuatog,
slooywyEg/e€aywyeg, eppaopota, tpamellkd £€08a Kol XPNUATLOTNPLOKEG SpOOoTNPLOTNTEC, avayvwpilovtal Katd tn dsdouévn
XPOVLIKH OTLypn mou Slevepyouvtal oL ev Adyw cuvaAhayég. Ta Aoutd £€oda amod apolBEg kat poprBeteg adopolv Kuplwg apolBEg
arnd ouvaAlayEg Kol UTINPECILEG, oL omoieg avayvwpilovtal wg é€oda kabwg AapBavovtal oL OXETIKEG UTNPEGTLEC.

MoAwtikn o€ 1oxv ano tnv 1 lavovapiov 2018

TNV nepimtwon oUUPBaAoNG Pe TEAQTN TTOU €XEL WG ATTOTEAECHUA TNV AVAYVWPLON EVOG XPNUOTOOLKOVOULKOU UECOU OTLG OLKOVOULKEG
Kataotacelg Tou Ouilou, To omolo evdéxetal va eumintel pepkwg oto medio epappoyng tou AMNXA 9 Kal HEPKWG OTO MESLO
edappoyng tou AMXA 15, o Opdog edpappolel mpwta to AMXA 9 yia va SlaxwploeL Kal va EMUETPAOEL TO HEPOG TG cUUBAONG TToU
euninteL oto nedio epappoyng tou AMXA 9 kot akoAoUBwg epappolet To AMXA 15 oTo evamopévov PEPOG.
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2.2.6 Evowporta rayLo NEPLOUCLAKA oTOLXELa KaL EMEVEUOELG OE akivnta

(i) Evowuara nayia neplovoiaka otolyeia

To evoWMATA TAYLO TIEPLOUCLAKA OTOLKElD TTAPOoUCLAlovTaL OTO KOOTOG KTNOEWG META TNV adaipecn TWV CUCCWPEUUEVWY
QMOOPBECEWY KOL TWV CUCCWPEVUEVWY {NULWV amopeiwong. To KOoTog Ktrong mepthapBavel £€o8a ou oxeTilovial AUECA PE TNV
anoktnon tou mayiou. E€oda petayevéotepa TG NUEPOUNVIAG KTAONG EVOWHUATWVOVTOL 0TO KOOTOG TOU Ttayiou, MOvVo Otav o
Oulog elvat mBavo va €xel otkovoptkd opéAn oto péAov kat givat Suvatr n afomotn pétpnon tg agiog tou mayiou. Otav
T(POKUTITOUV ££080 ETILOKEU WV KOL GUVTNPNONG, OVoyVwPL{ovTaL 0TNV KOTAOTOON ANMOTEAECUATWV.

OL anocBéoelg umoloyilovral pe tn pEBodo tng otabeprc andoPeong Bacel tng mpoPAendpuevng wWhEAUNG lwNG Twv Tayiwy,
TIPOKELUEVOU VOl LELWOEL TO KOOTOG KTONG TWV MAYlwv oTNV TEALKN UTIOAETOUEVN aglo TOUG WG akoAoUBwC:

- Aneda: undevikn anodoPeon

- Kripla: 40-50 €tn

- BeAtlwoelg og akivnta Tpitwv: Katd tn Sldpkela Tou cuppolaiou ekpicBwong r ™ whEALUNG {wrg Tou Tayiou €av sival
LLKPOTEPN

- HAektpoviKol UTTOAOYLOTEG Kol AOYLOMLKA TTipoypdppata: 4-10 €tn

- Noutd €rutha Kot €omALopMOG: 4-20 £tn, Kot

- Oxnuota: 5-7 €tn

(ii) Emevéuoeig o€ akivnta

Q¢ enevSUOELG 0 aKivnTa KOTAXWPOUVTOL TA OKIVNTO TTOU KATEXOVTAL YLt AroSO0ELG EVOLKIWY KaL/r) KEGAAALOUXLIKEG AVOTLUNOELG,
KOl ToL omoia 8€ XpNOLLOTOLOUVTAL Ao TALpeleg Tou OptAou. OL emevdUoEeLg o akivnTa MapoucLAlovTal 0TO KOOTOG KTHOEWG UETA
v adaipecn TwV CUCOWPEUUEVWY OTOOBECEWY KL TWV CUOCWPEUHEVWY (NULWV OTOMEIWONG, CUVEMWC N TOALTIKA TOU
TepLlypAdETAL TTAPAMAVW LOXVEL KOLL YLOL QUTH TNV KOTNyop Lol TIEPLOUGLAKWY OTOLXELWV.

Metadopec petalld TwV EVOWMATWYV TIAYLWYV TIEPLOUCLOKWY OTOLXEIWV Kal Twv EenMevlUOEwvV O€ akivnto pmopesl va
TipaypatonolnBouv otav umapxel allayr oTo OKOTO TNG XPRoNG TwV otoleiwv autwy. Emumpdobeta, oL «emevbUOELg OE akivnto»
umopei va petoadepBbolv otn katnyopio «pun kukAodpopoUvta oTOLXEL EVEPYNTIKOU TIOU KOTEXOVTOL TIPOC TWANGN» OTN TEPLITTWON
KATA TNV omola mAnpouvtal oL tpolmoBEaelg mou meplypadovtal otn onu. 2.2.25.

2.2.7 Aula TtayLa TEPLOUCLOKA OTOLXELL

(i) Ynepaéia

H untepaia avtupoowneLel to unepBailov tng eUAoyng aflag Tou cuvOAou Tou petadepBEVTOG AVTOAAAYLATOC, TWV SIKOULWUATWY
Tpitwv Kol NG g€VAoyng afiag TwWvV TPONYOUUEVWY CUMUETOXIKWY SIKAULWHUATWY OTOV QIOKTWUEVO KOTA TNV NUEPOMNVIA TNG
e€ayopag eni tng ebAoyng afiog Tou peptdiou Tou OpiAou emi Twv KABAPWY AVOYVWPLOLUWY TIEPLOUCLAKWY OTOLXELWY TNG KaL TWV
EVOEXOUEVWY UTIOXPEWOEWVY TIOU amoktnOnkav. H umepagia mou mpokUmtel amd tnv efayopd Ouyatplkwv ETALPELWY,
niep\apPavetal ota «AUAa ayla otolyeio» Kat AoyileTal 0To KOOTOG UETA TNV adalpech CUCCWPEUEVWY {NULWV AMOUEiWONG.

H umnepagia mou mpokUTTEL KOTA TtV €ayopd CUYYEVWV Kal amo Kool €AEYXOUEVWV ETUXELPHOEWV 8gV yvwaoTomnmoleital oUte
eAéyxetal Eexwplota yla amopeiwon, aAAA MeEPAAUBAVETOL OTLG «CUMETOXEG OE OUYYEVELG ETALPELEGH KAL OTLG KOUUETOXEG OE ATO
KOLVOU EAEYXOUEVEG ETALPELESY.

(ii) Noyiouika npoypauuata

To KOOTOG TIOU OXETL(ETAL UE TN OUVTNPNGCN UDLOTAUEVWY AOYLOULKWY TTPOYPAMUATWY, avayvwpiletal wg £€080 dtav npokuTtel. To
KOOTOG TIOU OXETLETAL JE TNV QVATITUEN OVOYVWPLOLUWY AOYLOULKWYV TIPOYPAUUATWY TIou eAéyxovtal anod tov Oplo avayvwpiletal
WG AUAO TAyLO OTOLKELO OTAV avaEVETAL OTL Ta oTolkela autd Ba emidbEpouv odéAn Ta onoia propolv va enueTpndoly agldmiota.
Ta AOYLOULKA TIpOYPApUOTA Ta omoia €xouv SnuloupynOet amd tov Oulo amooBévovtal pe tn otabepn LEBodo o 4 £Tn eKTOC TWV
AELTOUPYLKWV CUOTNUATWY OTIoU N wdEALUN {wn Toug Unopel va mapatadel pexpL ta 15 €n.
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(iii) Nowuna avAa nayla neplovolakd otolyeia

To Aoutd AuAa Tayla TEPLOUCLOKA oTolxela elval mayla otoxela mou elval Staxwpiolia i TPOKUTTOUV amo cupBatikad i aAAa
VOULKA Slkowpota Kot amoofévovtal pe tn otabepr péBodo katd tn Sidpkela TnG mpoPAenopevng wdeAung {wng toug. H
Katnyopila auth nep\apBavel AUAa TayLa OTOLXELO TTOU AITOKTWVTAL oo €£AYOPEG KL CUYXWVEVOELG ETAULPELWV.

Ta QuAa TteplouoLaKA oTolxela Ta omola €xouv wWeEALUN {wn aopiotou Sldpkelag Sev amooBévovtal aAld eAEyXoOvVTaL ETNOLWG YLa
anopeiwon.

2.2.8 Anopeiwon [N XPNHOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU

(i) Ynepaéia

H unepatio mou mpokUMTeL Kata tv e€ayopd Buyatpkwy Sev amoofevetal, aAAd eAéyxeTal yla anopeiwon og gtrola Baon N
ouxvotepa, epdoov UTIapXoUV eVOEIEELC OTL £xeL TpoKUEL amopeiwaon. O é\eyxog amopsiwong Sievepyeital and tov Oplo oto
téAog kaBe xpnong. O Ouhog AapPavet urtodn e€wteptk mAnpoddpnon, OMwWG SUCUEVELG OLKOVOULKEG CUVONKEG, cuvexn Udeon
OTI( XPNUOTOOLKOVOULKEG OYOpPEG, aOTABEl OTIG QyopeG Kal METaBoAég ota emimeda Tou KwSUVOU ayopdg KoL TOU
ouvaAaypatikol KwSUvou, pia [N aVOUEVOUEVN TITWON OTNV EUMOPLKN 0fla EVOG TIEPLOUOLOKOU GTOLXELOU 1] TIEPUTTWOELG OTOU
ayopaia afla kedpahalonoinong elval HKpOTEPN TG AoyLoTikng afiog tng kabapng Béong, pall pe pio emdeivwon og ECWTEPLKOUG
Seikteg amddoong, MPOKELUEVOU va a§LOAOYNOEL av UTIAPXEL KATtola EVOELEN amopeiwaong.

Ma okomoug eAéyxou amopeiwaong, n unepaia MOU AMOKTNONKE OE ML CUVEVWON ETXELPNOEWY KATOVEUETAL OE €KEIVEG TIG
MOVASEG SnULoUpYLOg TAMELOKWY POWY I OUASEC HoVASWY SNULOUPYLAC TAMELAKWY POWY, OL OTIOLEC OVAMEVETAL Va €XOUV OdEAN
ard TIC OUVEPYELEC TNC OLVEVWONG emXelpnocwy. Kdbe povada f opdda povadwv otig omoieg €xel kataveunOesi umepalio
QVTUTPOOWIEVEL TO XAUNAOTEPO emimedo, evtog tou Ouilou, oto omoio mapakoAouBeital n unepatia yla okomoUG ECWTEPLKNG
nAnpodopnong tng doiknong. O Oulog mapakoAouBei tnv unepaia eite o€ eninedo EEXwPLOTAG VOULKAG ovToTnTAC €ite opddag
VOULKWV OVIOTATWY CUUPWVA LLE TNV ECWTEPLKN TAPAKOAOUONGN TWV ETILXELPNUATIKWY TOUEWV.

To HOVTENO EAEYXOU QIMOUELWONG TIOU XPNOLUOTIOLEL 0 OMAOg ouyKpivel Tn AoyloTiki afia pag povadag dnuouvpyiog TopeLaKwY
POWV I OPASAG HOVASWY SNULOUPYLOG TOUELAKWY POWVY LE TO AVAKTAOLUO T0ad Touc. H Aoylotikn afla pag povadag dnuoupylog
TOMELKWY powv Baoiletal ota oTolelor EVEPYNTIKOU KOl UTIOXPEWOEWVY TN Hovadag. To avaktiolpo mood kabopiletal pe Bdaon
v afla Aoyw xpriong (value-in-use), n omola eivat n mapovca afla Twv UEAAOVIIKWY TAMELOKWY POWV TIOU OVAMEVETOL va
avtAnBouv amd pio povada Snuloupylag TAELAKWY powv | opada povadwv dnuloupylog TOUELNKWY PowV. Ol EKTIUWUEVES
MEANOVTIKECG TAUELAKES POEC TipoeEodAoUvTal otny mapovoa afio TOUG XPNOLUOTIOLWVTAC £va TIPOEEODANTIKO EMLTOKLO TIPO GOPWV
TIOU QVTUTPOOWTTEVEL TIG TPEXOUOEG EKTIUNOELG TNG OYyOPAG OXETIKA ME TNV SLoypovikr] agla Tou XpAUATOog Kol Toug KLvdUvoug Tou
glvol ouvadEelg e TO TTIEPLOUOLAKO OTOLXELO N TN HovASa SnULOUPYLAC TOUELOKWY POWV KOL TIG XWPES OTTOU SpaoTnPLOMOLoUVTaL OL
MoVASEeG SNULOUPYLOG TALELAKWY POWV.

Mta {npLd aopeiwong mpokUTTEL av N AoYLoTIKA aia evOg TEPLOUOLOKOU OTOLXEIOU ) pLag HOVASAC SNULOUPYLAC TAUELOKWY POWY
UTEPPALVEL TO AVOKTAOLUO TTOCO TOU Kal avayvwplleTal 0TV KATAoTAon anoteAeouatwy. OL {nULEG amopeiwong dev avtiloyilovratl
petayeveéotepa. O UTIOAOYLOMOG TWV KEPSWY KAl TWV {NULWwV amd tnv mwAnon pag etatpeiog nepthapPavet kot tn Aoylotikny agia
NG Unepakiog mov avILoToLXEl oTnV eTaLpEla TOU MwAelTal.

(ii) Aowrta pn XpPNUATOOLKOVOULKO OTOLXE(D EVEPYNTLKOU

To Aoutd pn XpNHOTOOLKOVOULKA OTOLKELDL EVEPYNTLKOU, TIEPIAAUBAVOUEVWY TWV EVOWLOTWY TAYLWY TTEPLOUCLOKWY OTOLXELWY, TWV
enevbUOEWY OE aKivnTa KAl TwV AOUWV GQUAWV TIEPLOUCLOKWVY OTolkelwy, eléyyovtal yla evleifelg amopeiwong oe kabe
nuepounvia avadopdg. Otav kamola yeyovota r LeETaBoAEG o cuvOnKeg UTTOSELKVUOUV OTL N AOYLOTLKA Toug afla evdéxetal va unv
elval avaktiowun, avayvwpilletal NULA amopeiwong yla To OGO KATA TO Omoio n AoyLoTikr] afla Tou mepLoucLaKOU OTOLKELOU
umepPalvel To AVaKTAOLWO OGO Tou. TO AVAKTAOLUO OGO £lval To HeyaAUTEPO avapeoa otnv eVAoyn afla evog mepLOUCLOKOU
otolxelov pelov To kOOTOG MWANONG Kot TG aglag Adyw xpriong tou. Ma oKomoug eKTILNONG TNG QTOMELWONG, TO TIEPLOUCLOKA
otolxela opadomnolovvtal ota xapunAotepa emineda Omou UMopPouv va MPoodloplotolV EEXWPLOTEG TAUELAKEG POEC (Uovadeg
Snuoupylog TAPEOKWY powv). Ta HN XPNIATOOLKOVOMLIKA OTOLXEL €VePYNTLKOU, €KTOG TG UTepagiag, ylo ta omolo €xeL
avayvwpLlotel Inud anopeiwong oe mponyoUUeveg meplodoug, e€etalovtal ywa mbavd avtiloylopd tng amopeiwong oe kabe
nuepounvia avadopdg.
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Ot {nNWLEG QUMOPELWONG TTIOU TIPOKUTITOUV OO TLG CUYYEVELG ETAUPELEG Kal TLG Kowvorpagieg tou Opihou umoAoyifovtal cUpdwva e

TNV napovoa AoyLOTLK apXh).

2.2.9 XpNATOOLKOVOULKA OTOLXELOL EVEPYNTLKOU
MoAwtikn o€ toxv and tnv 1 lavovapiov 2018
Xpnuatoolkovoulka otoyeia evepyntikoU — Taélvounon Kot EmUETPNoN

O Ophog TaLVOUEL TOL XPNILOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU BACEL TOU ETUXELPNUOTIKOU HOVTEAOU SLOXELPLONG QUTWY TwV
OTOLXELWV KL TWV XAPAKTNPLOTIKWY TWV CUMPBATIKWY TOUELNKWY POWV TOUG. KATA CUVETELQ, TO XPNHATOOLKOVOMLIKA OTOLXEla
gvepynTkol toflvopouvtal og pia anod Ti¢ akoAouBeg Katnyopleg emuéTpnong: anooBEoLuo KOotog, svloyn aflo péow Aomwv
anoteAeopdtwy aneubeiag otnv kabapn BEon 1 eUAoyng aflog LECW TWV ANMOTEAECUATWV.

OL ayop£c Kal TIWANGCEL XPNHOTOOIKOVOULKWY OTOLXELWY EVEPYNTIKOU KOTAXWPEOUVTOL KATA TNV nuepounvia cuvaAlayng, tnv
nuepounvia dnAadn katd tnv onoia 0 Ophog Seopeletal va ayopdost i va MwANCEL TO otoleio evepyntikol. Ta Sdvela mou
nipoépyovtat and tov OpAo avayvwpifovtal T OTLYUN TG EKTAMIEVONG.

XpNUATOOLKOVOULKX OTOLYELQ TOU EVEPYNTIKOU MTOU EMIUETPWVTAL OTO amooBEatuo koatog (“AC”)

O Op\OG KATATAOOEL KOL ETILUETPA £VA XPNATOOLKOVOULKO OTOLYELO EVEPYNTLKOU OTO OIOORECLUO KOOTOG OVO €AV TTANPOUVTAL KOt
oL 8uo akoAouBeg mpolmobéaoelc:

(o) To XpnUaTOOLKOVOULKO OTOoLXElD EVEPYNTIKOU Slatnpeital oto MAaioLo EVOG ETUXELPNMATIKOU LOVTEAOU, OTOXOG TOU Omolou eival
n Slakpdtnon XPNUOTOOLKOVOULKWY OTOLXEIWV TOU EVeEPYNTIKOU ME OKOTO TNV elompaln CUUBATIKWY TAUELOKWY POWV
(eruxelpnuatiko povtéAo "hold-to-collect” - HTC) ko

(B) Baoet twv cuppatikwy Opwv TIOU SLETIOUV TO XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU, SNLOUPYOUVTOL OE CUYKEKPLUEVEG
NUEPOUNVIEC TOUELAKEG POEC TIOU OUVIOTOVTAL QIMOKAELOTIKA Ot amomAnpwpr kedpaAaiou Kot TOkwv emi tou avefddAntou
uroAotirnou kedpataiou (SPPI).

Tol XpNUOTOOLKOVOULKA QUTA OTOLXELD TOU EVEPYNTIKOU avayvwpilovtal apxtkd otnv eUAoyn afio mAEov Twv AUECWV KoL TIPOCOETWY
€€06wV oUVOAAQYNG KOl LETAYEVECTEPO QMOTLUWVIAL OTO QMOCBECLIO KOOTOG XPNOLUOTIOLWVTOG T UEBOSO TOu MPAyHATIKOU
erutokiou (EIR), (0mwg mepypddetal otnv onueiwon 2.2.5).

Ta é006a amod TOKoUG, Ta TpaypatonotnBévta kEPSN Kot NULEG oo T TaUon avayvwpeLong Kat ol LETABOAEG OTLG OVALEVOUEVES
TUOTWTLKEG {NILEG Ao OTOLKELD TOU evepynTikoU TagvounUéva 0TO amooBECLUo KOOTOGC, TEPLAABAVOVTOL OTO AMOTEAECHATOL.

XpNUATOOLKOVOULKC OTOLXEIX TOU EVEPYNTIKOU TOU ETIUETPWVTAL OTN €UAoyn afla uéow Twv AOUMWV amOTEAECUATWY amevdeiac
otnv kaBapn 9éan (“FVOCI”)

O Oplog taflvopel KoL QTOTIHA £va XPNUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU otnv gVAoyn ofia HEoWw Twv AoUtwv
anoteAeopdtwy aneuBeiag otnv kabapn B€on povo edv mAnpolvtal kat ot SUo akoAouBeg mpounobéoelg:

() To XpNUOTOOLKOVOULKO OTOLKELD TOU EVEPYNTIKOU SLOKPATELTOL OTO TAQULOLO EVOG ETILXELPNLATLKOU LOVIEAOU TOU OTIOLOU O OTOXOG
ETITUYXAVETAL TOCO UE TNV £lOTIPALN CUUBATIKWY TOUELAKWY POWV OCO KOl ME TNV MWANCH XPNHATOOLKOVOULKWY OTOLXELWV TOU
gvepyntkoU (emelpnuatikd povtédo "hold-to-collect-and-sell"— HTC&S) kat

(B) Baoel Twv cupPatikwyv Opwv TIoU SLEMOUV TO XPNUOTOOLKOVOULKO OTOLXELD TOU evEPYNTIKOU, SNHULOUPYOUVTAL OE GUYKEKPLUEVES
NUEPOUNVIEG TOUELAKEG POEC TIOU OUVIOTOVTAL OMOKAELOTIKA O OMOMANPWUN KedoAalou Kol TOKwv eni tou avefddpAntou
kedaAaiou (SPPI).

To XPNUOTOOLKOVOLKA OTOLXELA TOU EVEPYNTIKOU TIOU TTANPOUV QUTA TA KPLTHPLA (VoL XPEWOTIKA HECA KOl ETLUETPWVTOL OPXLKA
otnv eVAoyn alo Toug, MALOV TWV AUECWV Kol TPOcOeTwY ££66wWV cuvallaync.

META TNV apxXLKA ovayvwpLon, T XPEWOTIKA Héoa eVAoyNG aflag HECw TwV AomwV amoteAeopdtwy aneuBeiag otnv kabapn B€on
ETUUETPWVTOL EK VEOU 0TV eVAoyN afia Toug HECW TWV AOUTWV AmoTeEAECUATWY amneuBeiog otnv kabapn B£an, ekTdg amod ta €écoda
and Tokoug, Ta cuvadn KEPSN N INULEG amd CUVOAAAYUOTIKEG SLPOPEG KAL TLG OVOUEVOUEVEG TILOTWTIKEG {NULEG, TA OTola
avoyvwpilovtal oTny KOTAoToon anoTeAeoUATWY. Ta cucowpeUpEVA KEPSN KaL INHLEG TTOU EiX0V AVOYVWPLOTEL TPONYOUREVWE OTa
Aouta anoteAéopata ancuBbeiag otnv kabapr Béon petadépovral ano ta Aoutd anoteAéopata anceubeiag otnv kabapn B€on otnv
KATAOTAON QMOTEAECUATWY, OTAV TO XPEWOTLKO HECO MAUEL VA avayvwpiletal.
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Zuupetoytkol TitAot mou npoadlopilovral otnv evAoyn aéla uéow Twv Aonwyv anoteAsouatwy ansvdeiac otnv kadapn Géon

O Ou\og pnopel va emiAégel va mpoodloplosl OUETAKANTA £VOL CUUETOXIKO TITAO WG EMLUETPOUREVO OTNV eVAoyn agla PEow TwV
Aoumwv anoteAeopdtwy aneuBbeiag otnv kabapr BEon. AUTOG 0 XaPAKTNPLOUOC, €AV eTUAEYEL, YIVETAL KATA TNV OPXLKN avayvwpLlon
KaL ava titho. Ta kEPSN Kal oL JNULEG amd aUTA Ta HESQ, TTEPNOUBAVOUEVWY TWV OTOLXELWV TOU EVEPYNTLKOU TIOU £XOUV TTOUOEL VO
avayvwpillovtal, Kataxwpouvtal oto Aoutd amoteAéopata ameubeiag otnv kabapr O€on kal dev emavatafvopoluvtal otn
OUVEXELA OTNV KOTAOTACN AMOTEAECUATWY. TO LEPIOUATA TTOU ELOTIPATTOVTAL KATAXWPOUVTAL OTNV KATAOTOON OTTOTEAECUATWV.

XpnUATOOLKOVOULKA OTOLXEL TOU EVEPYNTLKOU TTOU ETIUETPWVTAL OTNV EUAoYN aéia uéow twv anoteAeouatwy ("FVTPL")

O Ouw\og tafvopsl Kot emUeTpd OAa Tl AOUTA XPNUOTOOLKOVOULKA OTOLXEla TOU evepynTkoU mou dev taflvopouvtal ot
QMOOBECLUO KOOTOG 1) 0Tn €UAoyn afla pHEow Twv amoteAeopdtwy aneuBeiag otnv kabapr Béon, otnv gVAoyn afla péow Twv
anoteAeopdtwy. Katd cuvémela, auth n katnyopia emuétpnong mepllapPBdvel davela Kat GAAOUC XPEWOTIKOUC TitAoug mou
Katéxovtal BAocsl Twv povtéAwv Slakpdtnong ya siompaén (HTC) i Siakpdtnong yla eiompaén kat StdOson (HTC&S), aAld
QMOTUYXAVOUV oTnV atloAoynon SPPI, cuppeToxLlkoUg TitAoug tou dev poodlopilovtal wg EMUETPOUMEVOL OTNV €VAOYN afla pEow
Twv anotehecpdtwy anevBeiag otnv kabapr Béon kol otoleia TOU evepynTIKOU TIOU KATEXOVTAL YLt EUMOPLIKOUC okomoUg. Ta
TIAPAYWYO XPNHUATOOLKOVOULKA LECQ ETILUETPWVTOL OTNV EVAOYN a&la LEOW TWV ANOTEAECUATWY, EKTOG EQV £XOUV KaTtoxwpnOel wg
pEoa avtlotaOuLong, omote oL armattroel tou AAM 39 yia tnv Aoylotikd avtlotdduiong e€akolouvBolv va LoxUouv.

ETutAéov, €va XpnOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU TTOU TTANPOL TOUG avWwTEPW Opoug yia va Taflvounbel oe anooBEoipo
KOOTOG 1} otV gVAoyn afia péow Twv Aouwv anoteheopdtwy ansuBbeiag otnv kabapr O€on, Ynopel va oplotel ano tov Oulo wg
ETILUETPOUEVO oTNV €VAoYN afia HECW TWV AMOTEAECUATWY KATA TNV OPXLKI OVOYVWPLOT, EQV E TOV TPOTO auTto efaleidetal
MELWVETAL ONUOVTLKA piLa AoyLoTIKI avakoAouBia ou Ba aveékumte o€ SLadopeTikr epimTwon.

To XpPNUOTOOLKOVOULKA OTolXelot Ttou evepyntikou oe FVTPL avayvwpilovtat apyxtkd otnv gVAoyn oafia Toug Kol TuXov un
Tipaypatonownfévta kEpdn i INULEG TIou TPOKUTITOUV Adyw peTafoAwv otnv evloyn afia mepllapuPfdavovial otnv Kotaotaoh
OTTOTEAECUATWV.

A&loAdynon enyelpnUaTIikoU LOVTEAOU Kal CUUBATIKWYV XOPOAKTNPLOTIKWY

H aloAdynon tou emyelpnuotikol povtédou kabopilel Tov tpodmo pe tov onoio o Opthog Siaxelpiletal pia opdda otoleiwv Tou
EVEPYNTLKOU YLaL VO SNULOUPYNOEL TAUELOKEG POEG. AnAadr), av o okomdg tou OpiAou elval HOVo Vo ELCTIPAEEL CUMPBATIKEG TAMELOKES
POEC OO TA OTOLXELO TOU EVEPYNTLKOU, VA TIPAYUOTOTOLROEL TAUELOKEG POEC ATIO TNV TTWANGCN OTOLXELWV TOU EVEPYNTIKOU f va
ELOTIPAEEL CUUPBATIKEG TOUELAKEG POEG KOBWE KAl TOUELAKEG POEG amd TNV MWANGCN OTOLXELWV TOu evepyntikol. Emunpocbeta, to
ETIXELPNHUATIKO LOVTENO KABOPIZETAL PETA TNV CUYKEVTPWON TWV OTOLXELWY TOU EVEPYNTIKOU OE OUASEC (ETILXELPNUATIKEG YPOUMEC),
n Slaxelplon twv omolwv ylvetal pe MapOUOLo TPOTMO, avii yla Tov KaBopLlopd ot eMiNeSO UEUOVWUEVOU XPNHATOOLKOVOULKOU
otoleiou.

O K0BOPLOPOC TOU ETUXELPNHUATIKOU MOVTEAOU TPOYUOTOTOLELTAL Ao Tta Baoikd pEAN NG Aloiknong cupdwva e TO AELTOUPYLKO
Movtédo tou Ouilou, AauBdvovtag unoyn Tov TPOTo SLaXEIPLONG TWV OTOLXELWV TOU gvepynTkoU yla Tn Snuloupyia TAPELAKWY
POWV, TOUG OTOXOUG KOL TOV TPOTO TapakoAoUOnong Kal amelkoviong tng anodoong kabe xaptopuAlakiou kol omoLadnmote
SLtaBéoiun mAinpodopia OYETIKA LE TO LOTOPLKO TMWANCEWV KOL TNG OTPATNYIKAG LEAAOVTIKWY MIWANCEWY, OTou elval epappOCLUO.

Katd ouvénela, Katd TNV avwtépw afloAoynon, o OpAog e€eTalel OpLOPEVOUG TTAPAYOVTES, CUUTIEPIAAUPBAVOUEVWV TWV KIVEUVWY
TIOU CUVSEOVTAL UE TNV ANOS00N TOU EMLXELPNUATIKOU LOVIEAOU KAL TOU TPOTIOU afloAoynong Kat SLoyelplong autwy Twv Kvduvwy,
NG OXETIKNAG amolniwong MPOoowIkoU Kot TNG oUXVOTNTAG, TOU OYKOU KOL TWV AOYwV yLa TIG TWANOELG Tou TopeABovtog, kabwg
KOLL TLG TTPOOBOKIES yLat TLG LEAAOVTLKEC WA OELG.

TUTTOL ETUYELPNUATIKWY UOVTEAWYV

Ta eMIXEPNUATIKA pPovTEAA Tou Opilou gumintouv o€ TPELG KATnyopleg, oL omoleg lval EVOELIKTIKEC TWV BACIKWY OTPATNYLKWY TTIOU
Xpnotomnolouvtal yia T dnuoupyia kepdwv.

To eMmXELPNUATIKO HoVTEADO Stakpatnong yia siompagn (HTC) €xeL wg 0TOXO TN SLAKPATNON TWV XPNHATOOLKOVORLKWY OTOLXELWV TOU
gvepyNTKOU yla TNV elompagn Twv cUUBATIKWY TAUELONKWY POWV. Ol TIWANCELS OE AUTO TO HOVTEAD mapakolouBolvtal Kot Uropouy
va TipaypatonotnBouv yia Adyoug mou Sev eival cupfatol pe TO €V AOyw ETUXELPNUATIKO HOVTEAO. ELSIkOTEPQ, TMWANRCELG
XPNMOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU OXETI{OVTAL UE TNV AUENON TOU TILOTWTLIKOU KWvOUVOU KOBWG Kol TIWANCELG
mou yivovtal kovtd otn Afén Tou XpnUATOOLKOVORLKOU OTOLXEIOU TOU gvepyntikol Bewpolvtal cUUPBATEG UE TO OKOTIO SLOKPATNONG
yla elompagn oUUBATIKWY TAUELOKWY POWV AVEEAPTNTA A0 TN CUXVOTNTA KaL TNV ala Toug. MWANCELG TTOU TTPOYLOTOTIOLOUVTAL YL
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AaA\oug Aoyoug Suvatat va BewpnBolv cupPBatég pe to HTC EMXELPNUATIKO HOVTEND, OTWG MWANCELG VLA TIG AVAYKEG PEUCTOTNTAG

O€ OTIOLOONTIOTE CEVAPLO OKPOLWV KATOOTACEWV 1 TWANCELS TIOU Tpaylatomnolouvtal yia tn Siaxeipon vdnlol emutédou
CUYKEVTPWONG TILOTWTLKOU KvSUVoU. AUTECG oL TWANOELG TapakoAouBouvtal kKat afloAoyouvtal avaAoya e TN CUXVOTNTA KAl TNV
a&io Toug wote va kaBoplotel edv givat cupPaTeG Pe To HTC emXelpnUatikd HOVTEND. Ta XPEWOTIKA HESO TIOU TAELVOUOUVTOL OF
QUTO TO ETUXELPNMUATIKO HOVTEAO TeplAauBavouv opoAoya, OAVELA KoL OTTALTAOEL QMO TIEAATEG KAl QMOLTHOEL] Omd
XPNHUOTOTULOTWTLKA EpUATA KAL EMLUETPWVTAL OTO AMOCRECLUO KOOTOG, He TNV TPoUndBeon OtL mMAnpolv Ta KpLtrpla a§loAdynong
tou SPPI.

To emyelpnUaTIKO pOVTEAO Slakpatnong ywo siompaén kat Stabson (HTC&S) €xel wg otoOXo TOOO TNV €lompaén cupBatikwy
TOUELOKWY POWV OCO KOL TNV MWANGCH OTOLXELWV TOU eVepyNnTLKOU. APaoTNPLOTNTEG OWG N SlaXelpLon TNG peuoTOTNTAG, N Anmodoaon
TWV TOKWV Kot N Slapkela eival oUPPWVEG LUE QUTO TO ETUXELPNUOTIKO HOVTEND, EVW OL TIWANCELS OTOLXELWV TOU €EVEPYNTLKOU
QTOTEAOUV OVOTTOOTIAOTO HEPOG TOU ETUXELPNUOTIKOU MOVIEAOU yla TNV EMITEUEN TwV OTOXWV Tou. Ol Xpewotikol tithoL mou
TaELVOLOUVTOL O QUTO TO EMLXELPNUATIKO HOVTEAO EMLUETPOUVTAL OTNV €UAOYN aflo LECW TWV AOUTWV AMOTEAECUATWY aneuBeiag
otnv kabapn B£on, pe tnv npolnoBeon otL mMAnpouV ta KpLtrpla afloAdynong tou SPPI.

To AOUTA ETUXELPNUATIKA MOVTEAQ TEPAAUBAVOUV XPNUOTOOLKOVOULKA OTOLXEld evepynTikou Twv omoiwv n Soxeiplon kat
eTUETPNON Yivetal oe g0Aoyn ofia, kaBwG Kal XopToPUAGKLA TIOU KOTEXOVTOL Ylot EUTIOPLKOUC OKOTIOUC. [pOKeELTal ylo pio
UTIOAELUUOTLKY KATNYOPLA XPNLOTOOLKOVOULKWY OTOLXELWV TOU €vepynTkoU Tou Sev MANPOUV Ta KPLTHPLOL TWV ETILXELPNLATIKWY
povtéAwv HTC i HTC&S, evw n elompaén cupBATIKWY TAUELAKWY POWV EXEL TIAPETIOUEVO XOpaKTHpa 6cov adopd tnv enitevén Tou
OTOXOU TOU ETUXELPNUOTIKOU LOVTEAOU.

O Outhog Sievepyel TV emavafloAoynon Twv ETIXELPNUATIKWY TOU HOVTIEAWV TOUAAXLOTOV €Tnolwg, N vwpltepa €av mpokUPEeL n
avaykn afloAoynong Adyw MwARCEwWV 1] Qv UTIAPXOUV aANOYEC oTnV oTpatnytkh tng Tpamelag f otig KUPLEG SpaotnpLdTNTES TG,
OTWG TIPOKUTITEL AT TO ETUXELPNUATIKO OXESLO Kal Tov tpoUmoAoylopd tng Tpamelog KaBwG KoL TNV OTPATNYLKI TNG OXETIKA UE T
Mn E€unnpetoupeva Avolyuata.

AEL0AGYNOoN XaPaKTNPLOTIKWY TWV TOUELAKWY POWV

Mo va enpetpnOei £va XpNUATOMIOTWTIKO UECO OTO AMOOBECLUO KOOTOC 1| otnv gVAoyn afia HECW TWV AOUMWV OTOTEAECUATWY
anevBeiag otnv kabapr B£on, oL cupPatikol OpoL Tou MPEMEL Vo SNULOUPYOUV GE CUYKEKPLLEVEG NUEPOUNVIEG TOUELAKEG POEG TTOU
OUVIOTOVTAL ATTOKAELOTLKA OE QMOTANPWLN KepaAaiou kal TOKwV et Tou aveEddAntou kedaiaiou.

Katd tnv afloAdynon €dv ol cUMUPOTIKEG TAUELOKEC POEG aPOPOUV OMOKAELOTIKA OE TIANPWHEG Kepalaiou kal TOKwv, o Ouhog
e€eTalel KATA OGO OL CUUPATIKOL OPOL TOU XPNLATOOLKOVOULKOU HECOU gilval cuppartol pe pia Baotkny Sdavelakn cuupacn, Snhadn
0 TOKOC mep\apBavel povo to avtdAaypa yia thv Staxpovikn ofla Tou XPAUATOG, TOV TILOTWTIKO Kivduvo, Aoumoucg Baotkoug
KwwdUvoug davelopol kal €va meplbwplo kKEPSoUG. Katd TNV apyLlkr ovayvwplon VoG XPNHATOOLKOVOULKOU oTolxeiou Tou
gvepyntkol, afloloyeital £dv autod TeplEXel ouppatikol 6poug mou Ba pmopovoav vo petaBdAlouv To TOCO 1 TO
XPOVOSLAYPOUUA TWV CULBATIKWY TOUELKWY POWV HE TPOTIO TIOU Vo NV glvatl cupuBatdg e tnv mapandavw npolnodeon. Otav ot
cupuBatikol 6pol eloayouv €kBean oe kivduvo 1 petaBAntotnta mou sivatl acvuBartol pe pa Baoikr) Savelakr cUUBOon, TO OXETIKO
XPNMOTOOLKOVOUIKO OTOLXE(O TOU evepynTikoU Oewpeital OTL amotuyxdvel otnv aflohoynon tou SPPI kat wg €k toutou Ba
€TUUETPNOEL oTNV eVAoynN afia HECW TWV ATOTEAECUATWV.

Mpokelpévou va mpaypatonown®el n aflohoynon tou SPPI, o Ouhog efetalel tnv Umopén SLadpopwv XapaKTNPLOTIKWY,
ocuunepAappfovouévwy, Hetall AGAAwv, ocupPaTikd ouvdedepévwy Opwv, Opwv ot O,TL adopd TMPOWPEG ONMOTMANPWUES,
avaBoAAOUEVEC TANPWUEG TOKWV €L TV omolwv d& AoyileTal mpOoOeTOC TOKOG, SIKOLWUATWY EMEKTOONG TNG SLAPKELOC TOU XPEOUG
KOl LETOTPOTIG TOU OE UETOXLKO KEPAAOLO, OPWV TIOU ELOAYOUV LOXAEUOH, CUMMEPAAUBAVOUEVWY TIANPWHUWY CUVEESEUEVWV e
TNV nopela evog Seiktn.

Jtnv nepimtwon afloAdynong tou Kpttnpiou SPPI pag davelakng cupdwviag el61kol TUMoU Onwe ol Savelakeég ouudwvieg xwplc
Swaiwpa avaywyng, o Oudog Aappavel untdgn moAloUg apayovieg Onwe tnv Guon Tou daveloAnmTn Kal Thg dpaoctnpldtnTag
TOU, TNV TLHoAGYnon Twv daveiwyv, edv CUPUETEXEL OTNV AtOS00N TOU UTIOKEIEVOU TIEPLOUGLOKOU OTOLXELOU KAl TO KATA OG0 oL
e€aodalioslg avTupoowneouv OAO | CNUAVTLKO LEPOG TOU EVEPYNTLKOU TOU SaveloAnmtn. EMUTA£oV, ylo OLKOVOULKEG OVTOTNTEG
£181koU okomoU, o Opthog AapBavetl umtopn tv Kebadalakr EMAPKELA TOU SAVELOAATITN yLa Thv arnoppodnon {nuwyv aflodoywvtag
arnd kool KPLTAPLOL OMWG TV eMAPKeLA TV Bilwv kedalaiwv, Toug Seikteg LTV (Loan-to-Value) kot ADSCR (Average Debt-Service-
Coverage Ratio) kaBwg emiong KaL TNV UTIAPEN ETOLPLKWV KOL TIPOCWTILKWY EYYUNCEWV.

J€ OUYKEKPLLEVEG TIEPUTTWOELG, OTAV TO OTOLKE(D TNG SLaxpovikng aglag Tou xpnuatog £xel tpomonownBet (modified time value of
money element) WOTE TO EMITOKLO TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU VA OvVaIpocopUoletal katd Staotiuara,

JeAiba 31 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPAMEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

oM@ n ouxvotnTa TNG €V AOYW OVOITPOCOPUOYNAG VO NV OVTLOTOLXEL OTN SLAPKELD TOU ETLTOKIOU 1 OTOV TO EMLTOKIO TOU

XPNMOTOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU OVOITPOCOPUOLETAL KOTA SLACTAMATA CUUPWVO LE TO MECO OPO CUYKEKPLUEVWY
BpoaxumpoBeouwy Kol HOKPOTPOOEoUWY EMITOKIWY, Tpaypatonoleital pia moootkr afloAoynon (“Benchmark Test”) yiua va
anodaclotel KATA OO0V OL CUUBATIKEG TAUELOKEG POEG AVTIUTPOOWIEVOUV QAMOKAELOTIKA artomAnpwr] kedpaAaiov Katl TOKwv et
Tou avefodpAntou kedpaiaiou.

ElSkotepa, 0 Ophog aflohoyel TIC CUUPBATIKEG TAUELOKEG POEG TOU «TTPAYHUATIKOU XPNUATOOLKOVOULKOU péoou» (real instrument),
TO ETLTOKLO TOU OTOLOU QVATPOCOPUOLETAL e cuxvoTNnTa ou Sev avtlotolel otn SLdpkela Tou emitoklakol deiktn avadopdg,
OUYKPLVOVTOG TLG LE TLG TAUELOKEG POEG TOU «XPNHATOOLKOVOULKOU péoou avadopag» (benchmark instrument) ol omoieg ivat ka’
O\a. Opoleg, He efalpeon TN Xpovikn SLapKelo TOu emitokiou avadopdg n omola €V MPOKELUEVW TOUTIIETOL E TN OUXVOTNTA
OVATIPOCOPHOYNG TOU €mLTokiou. EAv oL pun mpoefodANUEVEG TOUELOKEG POEG TOU KTTPOYUOTIKOU XPNILOTOOLKOVOULKOU HECOU»
Stadépouv onpavtikd amnd Tig (Un mpoefodAnUEVEC) TOUELOKEG CUMPBATIKEG POEC TOU «XPNUATOOLKOVOULKOU HECOU avadopacy
AOYw NG TPOTMOMOinoNG Tou OTOLXELOU TNG SLoPOVIKAG a&lag TOU XPrATOC, TOTE TO XPNILATOOLKOVOULIKO OTOLXELO TOU evepyNTLKOU
Sev kavorolel to Kpltfiplo tou SPPI. Katd tnv aflohdynon, o Ouhog Aappavel urtdodn téoo tnv enibpacn TOU TPOTOMOLNUEVOU
otolxelou NG Slaxpovikng atlog tou xprinatog oe kabe mepiodo avadopdg 600 Kal T SLAPKELA TOU XPNATOOLKOVOLLKOU UECOU
OWPEVTIKA. e OTL adopd tn SLAPKELD TOU XPNUOTOOLKOVOULKOU HECOU, QUTO ETUTUYXAVETOL CUYKPIVOVTAG TIC OWPEUTLKEG
T(POPAEMOUEVEG N TIPOEEOPANIEVEG TOUELOKEG POEG TOU KTIPOYHOTLKOU XPNLOTOOLKOVOULKOU HECOU», UE TIG OVTIOTOLXEG TOU
«XPNUOTOOLKOVOULKOU pEoou avadopdc». e KABe tpiunviaia mepiodo avadopdc, ot mpoPAenmdpeveg pn mPoeodAnUEVES
TOUELOKEG POEC TWV SUO XPNHATOOLKOVOULKWY LECWY CUYKPivovTal BAoeL pokaBopLOUEVWVY Oplwy.

ErunpooBétwg, yla okomoUg tng afloAoynong SPPI, n katdtoafn €vog XPNUATOOLKOVOWULKOU OTOLXELOU TOU evepyntikol Oev
EMNPEAETOL AV O OVTIKTUTIOC KATOLoU oupPBatikol Opou OTIC TOMELNKEG poEG elval nocovog onuooiag. EmutAéov, éva
XOPAKTNPLOTIKO CUUBATIKWY TAPELOKWY powv Bewpeital amo tov OpAo OtL Sev gival «paypaTiko» (non-genuine) otav ennpedlet
TIC TOUELOKEG POEG MOVO OTNV TIEPIMTWON TOU TIPOKUYPEL KAmolo e€alpeTikd omavio, WSlaitepa acuvrBloto kat kabolou mbavo
YEYOVOG. Z€ QUTNAV TNV TEPLTTTWON, TO XOPAKTNPLOTIKO QUTO TWV CUMUPBATIKWY TOUELOKWY powv Sev emnpedlel TNV Katatagn Tou
XPNUOTOOLKOVOULKOU HETOU.

O Ouog mpayupatomnolel agloAoynon tou SPPI ava Savelakd mpoidv yla o XopTodUAAKLO ALOVIKAG KOL yla €va UEPOCG TOU
ETIXELPNUATIKOU YopTodUAaKiou, Omou oL cUMPBACELG €lval TUTMOMOLNUEVNG HOPPNG, EVW YLOL TO EVOTOUEIVAV ETILXELPNLATIKO
Xaptoduddkio n afloAdynon mpayuatonoleital oe atoptkn Bdaon.

Anoavayvwplon xpnUATOOLKOVOULKWV OTOLXEIWV EVEPYNTIKOU

O Outhog amoavayvwpilel £va XpnUOTOOLKOVOULKO OTOLXEIO EVEPYNTIKOU, OTAV Ol CUMBOTIKEC TOUELOKEG POEC TOU EKTIVEOUV N T
Swalwpata elompaéng AUTWY TWV TAMELAKWY powV peTaBLBAalovial LECW OPLOTIKAG TTWANGNG TTOU OUGCLOOTIKA €XEL WG OMOTEAECHA
v petoBifaon OAwWV Twv KWEUVWVY Kal TwV WHEAELWV TTOU ATIOPPEOLV OO TNV KUPLOTNTA TOU XPNUOTOOLKOVOULKOU OTOoLXElou
gvepynTkoU. EmumpooBEtw g, €va XpnHATOOLKOVOLLKO OTOLXEIO EVEPYNTIKOU aroavayvwpiletal akopun Kot av ta Sikatwpota AnPng
TOUELNKWY powV Stakpatouvral aAld Tautoxpovwg o Ouhog avalapPavel tnv umoxpéwaon vo KataBAaAAeL Tig elompoayBeloeg
TOMELAKEG POEC XwPIC ovolaotikr kabuatépnon (‘pass through agreement’) i edv ouclaoTikd oL Kivduvol kot ot wENeLeg oUTe
petapiBalovrat olte Slatnpouvral aAAd o Oulog €xel LeTadEPEL TOV EAEYXO TOU XPNHUOTOOLKOVOULKOU OTOLKElOU evepyntikol. O
€\eyxog Oewpeital OtTL €xel petacdepbel, €dv kAl HOVOV av, O OMOGEKTNG E€XEL TMPAKTIKWG TNV SuvaTotnTa VO TWANRCEL TO
XPNMOTOOLKOVOULIKO OTOLKElO evepynTIKOU O0TO OUVOAO Tou Ot éva Tpito. Katd tnv amo-avayvwplon evog XpnUoTOOLKOVOULKOU
otolxelou evepyntikoU, n dtadopd petafy Tng AoyloTikng aflag kat tou abpoiopartog (a) tou slompayxBEévtog Tiunpatog Kat (B) twv
OWPEVTIKWYV KEPSWV N {NUIWV Ta omoila avayvwplotnkov HECw Twv Aomwv amotedeopdtwy ameuBeiag otnv kabapr Béon,
avVoyVWPLleTAL OTNV KATAOTAON AMOTEAECUATWY Ot OTL adopd T XPNATOOLKOVORLKA OTOLXELD EVEPYNTLKOU TOL OTIOLA ETLUETPWVTAL
oe FVOCI.

O Outhog Suvartal va TPOTIOTOLOEL TG CUMBATIKEG POEG EVOG XPNLOTOOLKOVOULKOU OTOLXE(OU TOU evepynTLKOU €iTe WG apOXWPENON
€UVOIKOTEPWY OPWV OE TEAATN TIOU QVILUETWITIIEL 1 TIPOKELTOL VO OVTLUETWITIOEL OLKOVOULKEG SUuoXEpeleg N Aoyw Sladpopwv
apayOVIwy Onwe LETABOAEG OTIC CUVONKEG TNG AYOPAS, avTaywvLlopoU R dlatrpnong tou meldtn.

J€ TEPUTTWOELG KOTA TLG OTNOLEG Ol OUMPOTIKEG TAUELOKEG POEG €VOG XPNMOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU €XOUV
tporormnolnBel kat n tpomomnoincn Bewpeltol GNUAVTLIKH, TO OPXLKO XPNUOTOOLKOVOULKO OTOLXElD evepynTKOU amo-avayvwpiletat. O
‘Ophog avoyvwpilel TO TPOMOMOLNUEVO XPNOTOOLKOVOULKO OTOLXELO evepynTKOU WG "“katvolpylo” oe evAoyn afia kat n Stadopd
METAEU TNG a&log TOU UTIAPXOVTOG XPNLOTOOLKOVOLKOU OTOLXElOU EVEPYNTIKOU KAl TNG EVAOYNG alag Tou VEOU avayvwpilletal otnv
KATAOTAON QMOTEAECUATWY WG KEPSOG N {NILA Ao amd-avayvwpLon.
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TPOTIOTMOLNCELG TIOU EVOEXETOL VA €XOUV WG QTMOTEAECHO TNV QIOAVOYVWELON TOU XPNHATOOLKOVOULKOU OTOLXEIOU €VEPYNTIKOU

nepllapfavouy:

e  oAAayr ToTOUXOU,

e oM\ayn vouioparog anotipnong tou daveiou

e gvornoinon odelhwy, OTLG onoieg Suo I MePLOCOTEPA KN €£A0DOALOUEVO KATAVOAWTLKA SAVELDL EVOTIOLOUVTAL OE €va eviaio
e€aodaliopévo Savelo,

e adaipeon f MPooONKN SIKALWHUATWY LETATPOTING KO/ LNXOVIOUWY ETULUEPLOKOU KEPSWV 1 MAPOUOLWY OpWV TIOU oXeTi{ovtal
Me TNV a§loAdynon tou SPPI.

EmunpooBétwg, o Oplog umopel meplotaciakd va €l0€ABeL, oTa MAALOLO TWV TPOTOMOLCEWV Twv Savelwv, oe cuvalhayn
avtoAayng xpE€oug pe amdktnon HetoxlkoU kedohaiou. OL cuvaAlayég OUTEG, OTLG Omoleg oL OpoL tou Saveiou
EMOVASLATIPAYUATEVOVTAL, £XOVTAC WE AMOTEAEOUA 0 SAVELOAATITING va eKSWOEL HETOXES (HE ) xwpic Sikalwpatog Pridou) wote va
Slaypadel pépog | OAn n Savelokn tou UToXPEwon otov Outho. AuTtoU TOu TUTIOU OL OUVAAAQYEG, WUTOPEL va EUMEPLEXOUV
Swatwpata e€AoKkNONG LETATPOTHG O PETATPEPYLUA ) AVTOAAGELLO OMOAOYQ KOl OPOUC EVEPYOTIOLNONG EVEXUPOU ETIL QUTWV TWV
HETOXWV.

211G ouvaAlayEg avtalhayng XPEOUG UE LETOXEG, TO TPOTOMOLNUEVO SAVELDO amoavayvwpileTal, VW oL LETOXEC TTou AapBavovtal o
avtaAlayua avayvwpilovtat otnv gvAoyn afla toug, e TuXOV MpokUTToV KEPSOG N {nuia va avayvwplletal otnv KATdotoon
arnoteAeopdtwy tou Opilou.

MoAwtikn o€ 1oxv niptv tnv 1 lavovapiov 2018

O Oplog Kotaxwpel TA XPNUOTOOLKOVOULKA oTolxela evepyntikol, cUudwva pe to AAM 39, Ot akOAouBeg KaTnyopieg:
XPNMOTOOLKOVOULIKA OTOLXELQ EVEPYNTLKOU QMOTIHWHEVA oTnV gVAoyn afio Toug HECW QMOTEAECUATWY, SAVELQ KO OTTALTAOELS,
enevbloelg SlakpatoUpeveg MEXPL tn AREn Toug koau emevdutikol titAol SwaBéocipol mpog mwAnon. H amodoaon yua tv
Katnyoplomoinon AapBavetat and tn Aloiknon KoTtd TtV opXLKr OVOyVWELON TWV XPNUOTOOLKOVOLKWY LECWV.

(i) Xpnuatootkovouikda otoiyeia otnv evAoyn aéia UEow AMOTEAECUATWY

Auth n katnyopia mepthapBavel U0 UTTOKATNYOPLES: TA XPNUOTOOLKOVOULKG OTOLXELQ EVEPYNTIKOU TIPOOPLIOHEVA YLO. ELTTOPLKN
EKUETAAAELON, KOL OUTA TIOU TpocdlopioTnkav otnv gUAoyn ofla HECW QMOTEAECUATWY KOTA TNV OpXLKH avayvwplon. Eva
XPNMOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU KATAXWPELTOL WG TPOOPLIOUEVO YLO EUTTOPLKN EKUETAAAEUCH OTAV QMOKTATAL KUPLWG UE
oKomo BpaxunpoBeoung mwAnong n BpaxunpoBeoung emavayopds i 0tav amoteAsl HEPOG XOPTOPUAAKIOU EEOTOUIKEUUEVWV
XPNMOTOOLKOVOULKWY UECWV TIOU €XOUV KON Slaxeiplon Kal yLa Ta omolo UtAPXoUV TEKUNPLWUEVEG evbeifelg mpoodatou oxediou
BpaxumpoBeoung amokopong kepdwv. EMiong o€ auTAv TNV KOTNyoplol KAToxwpouvTal Ta mapdywya HEco ou npoopilovtal yia
EUTIOPLKN EKUETAANEUON, EKTOC av TTPoaSLlopilfovTal Kat elvol AmOTEAECUATIKA WG MECA AVTLOTAOULONG.

O Opthog poodlopilel KATA TNV aPXLKN AVAYVWPELOT TOUG OPLOKEVA XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU otnv gVAoyn afia
MEOW TWV OMOTEAECUATWY, OTAV OMOLOSATIOTE QO TOL TOPAKATW LOYXUEL:

(o) amaAeidel 1 pelwvel awobnta pia avakoAoubia otnv eMUETPNON 1 TNV OVOYVWPELON, 1

(B) XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELX KoL XPNILOATOOLKOVOULKEG UTIOXPEWOCELG MOLpAlovTal Toug dloug kvduvoug Kat oL
kivduvol autol avtipetwrniovrat kot eKTwvTaL Le Baon tnv eVAoyn aia, N

(y) obvBeta mpoidvra mepAAUBAVOUV EVOWHATWUEVA TTOPAywWYya TTou Ba pumopoloav va PETABAAAOUV GNUAVTIKA TLG TOUELAKES
POEG TOU KUpLOU cupBoAaiou.

(ii) Aaveia KAl aMAUTAOCELS OO MEAXTES

To SAVELQ KOL ATTOLTIOELG ATO TIEAATEG ELVAL N TIAPAYWYO XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU UE TIAYLEG N} TIPOCSLOPLOWEVES
TIANPWHEG TIOU 6€ SLATPAYLLATEVOVTAL O€ EVEPYN AYOPQA, EKTOG EKEIVWV TIOU KATA TNV aApXLKA avayvwpLlon mpoadlopiotnkay and tov
Ouho wg enevduoelg og eVAoyn afla PEow amoTEAEOUATWY N w¢ StaBéoia mpog mMwANon. TITAOL TTOU KATOXWPEOUVTAL € QUTNAV TNV
Katnyopia mapouctalovral 0To XapToPUAGKLO EMEVOUTIKWV TITAWV WG XPEWOTLKOL TitAoL Savelakol xaptodulakiou.

(iii) Emevduoeis Stakparouueves uéxpt tn Anén

OL SLakpaToUEVEG HEXPL TN ANEN emevBUOELC, lval LN TOPAYWYA XPNHATOOLKOVOULKA OTOLXEla EvepynTLKOU e CUYKeKPLUEVN AREN,
ME TIAYLEG N TTPOOSLOPLOEVEG TTIANPWHEG YLA TLG OTtoleg 0 OpAog €xeL T BeTkn PoBeon kal SuvatdtnTa va SLOKPATHCEL LEXPL TN
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ARén toug. Av o Opthog mwAoUoe £val GNUAVTIKO PEPOG TWV EMEVEUCEWV QUTWY, TOTE OAOKANPN N Katnyopia Ba akupwvotav Kat ot

enevdloeLg Ba emavakatnyoplonololvtay wg SLaBEoLUEG TTpOG MWANON.

(iv) Aiad€owuol mpog nwAnon ensvéutikoi titAot

AwaBéopol mpog nwAnon enevdutikol tithol, ivol oL TItAoL TToU AroKTOUVTAL ylo akaBOpLoTO XPOVIKO SLdoTnua, oL onolol Yropetl
va TwANBoUV, AOyw avAyKnG PEVOTOTNTAG, | AAAQYWV OTA ETLTOKLA, OTLG CUVOAAQYLOTIKEG LOOTLULEG, 1 OTLG TLLEG TWV UETOXWV.

NOYLOTIKOG XELPLOUOG KOl UTTOAOYLOUOG

OL ayopég Kal TWANCELG XPNLOTOOIKOVOULKWY OTOLXELWV EVEPYNTIKOU KOTAXWEOUVTOL KATA TNV NUEpounvia cuvaAlayng, thv
nuepopnvia dnAadn katd tnv onoia 0 Ophog Seopeletal va ayopdost i va MwANCEL TO otoleio evepyntikol. Ta SAvela mou
Tipoépyovtal amo tov Oulo avayvwpilovtol OTav eKTOULEUOVTIAL HETPNTA OTOUG TILOTOUXOUG. Ta XPNMOTOOLKOVOMLKA OTOLXEla
gvepyntkoL mou dev mapouctdlovral o eVAoyn afio HEow amoTteAeoUATWY, avayvwpilovtatl apxikd otnv eVAoyn afia mMALov Twv
€£08wv cuvaAiaync.

OuL 8labéopol mpog mwAnon enevbutikol TITAOL KAl TA XPNHOTOOLKOVORLKA OTOLXEla evepynTikol oe eUAoyn afla péow
OTTOTEAEOUATWY, KOl OTIC UETAYEVEOTEPEG TMEPLOSOUG amoTMWYTAL Kal mapouctdlovtal otnv gVAoyn ofia. Ta Sdvela Kot ot
QTTALTAOELG Ao TEAATEG, KABWCE Kot oL SLakpaAToUUEVEG HEXPL TN ANEN emevOUOELS, TTaPoUCLA{OVTaL OTO AMOCRECLUO KOOTOG HE TN
uéBodo tou mpaypatikol emitokiou. Képdn kat {nuEg amd petaBoAég otnv evloyn afio TNG Katnyoplog «XPNUATOOLKOVOULKA
otolxela evepyntikol otnv glloyn afla Péow amoTeAEOUATWVY», TEpAAUBAvOVTAL, KATA TV TMePiodo Tou MPOKUTTOUV, OTnV
katdotaon anoteheopdtwy. Képdn katl InUEG and petafolég otnv evAoyn afia Slabéoipwy mpog MwAnon eMevOUTIKWY TITAWV
Kataywpouvtal aneuBeiag ota (Sio kepdalaia, HEXPL TO XPNHATOOLKOVOMLIKO OTOLXELO EvepyNnTKOU va amoavayvwplotel f va
UTOOTEL QTMOMELWON, OMOTE, TO CUCCWPEUMEVO KEPSOG N N {NULA TIOU QVOyVWPLoTNKAV TIPONYOUUEVWG ota (Sla kedahala,
petadEépovtal otnv Katdotaon anoteAeopdtwy. OL TOKOL Toug OUwWE, Tiou urtohoyilovtal pe Baon tn HEBOSO TOU TP AYUATIKOU
ETUTOKIOU, avayvwpilovtal oTnV KATACTAoN ANOTEAECUATWVY.

Ta pepiopata and Stabgoipoug mpog nwAnon enevdutikolg Tithoug avayvwpilovtal otnv KOTAoTOON OMOTEAEOUATWY, OTOV TO
Swalwua eionpaéng peplopatog eykplBel amo Toug HeTOXoUG.

AmoavayvwpLon XpnUaTOOLKOVOULKWY OTOLYELWY EVEPYNTIKOU

O Outhog amoavayvwpilel éva XpnUOTOOLKOVOULKO OTOLXELD EVEPYNTIKOU, OTAV OL CUUPBOTIKEG TOUELOKEG POEC TOU EKTIVEOUV N TA
Swalwpata elompafng AUTWVY TWV TAMELOKWY POWV HeTaBLBAlovTal LECW OPLOTLKAG TWANGCNG TTOU OUCLOOTIKA £XEL WG ATIOTEAECUA
v petoBifaon OAwWV Twv KWEUVWVY Kal TwV WHEAELWV TTOU ATTOPPEOLV OO TNV KUPLOTNTA TOU XPNUOTOOLKOVOULKOU OTOoLXEiou
evepynTkoU. EMmpooBEtw g, €va XpnATOOLKOVOULKO OTOLXELD EVEPYNTLKOU amoavayvwpIileTal akoun Kal av Ta Sikatwpata AfPng
TOUELKWY powv Stakpatouvral aAld tautoxpovws o Opthog avalapPBavel tnv umoxpéwaon va KatoBAAAeL TG slompoyBeloeg
TOUELOKEG POEC XWPIG ouolaoTikr kabBuatépnon (‘pass through agreement’) i €dv ouclaoTIKA oL Kivuvol Kol oL WdhEAELEG oUTE
petaBiBalovrat olte Statnpouvtal aAAd o Ophog £xel peTadEPEL TOV EAEYXO TOU XPNUOTOOLKOVOULKOU oTolxelou evepyntikou. O
€\eyxog Bewpeital OtL €xel petacdepbel, €dv kAl HOVOV av, O QMOSEKTNG EXEL TMPAKTIKWG TNV Suvatotnta va MwANCEL TO
XPNMOTOOLKOVOULKO OTOLXELO EVEPYNTLKOU 0TO CUVOAO TOU O€ £va TPLTo, N cuvSedepévo, LEPOC.

EunpooBEtwg, amd-avayvwpLlon eVog XpnHOTOOLKOVORLKOU OTOLXELOU EVEPYNTIKOU TIPOKUTITEL OTAV Ol CUMPBATIKEG TOUELOKEG POEG
TpomomnolouvTal KAl n tpomormnoincn Bewpeital TO00 CNUAVTLKY WOTE TO APXIKO XPNHATOOLKOVOULKO OTOLKElO evepynTikol va amo-
avVayvwpeLoTeL Kol va avayvwplotel €va kotvoUpylo. MNa tnv meplypadn TwWV YEYOVOTWVY TIOU CUVLOTOUV TPOTOMoincn &vog
XPNMOTOOLKOVOULKOU oTolxeiou evepyntikol onpavtikn, BA. evotnta 2.2.13 mopokdtw. Kotd tnv amoavayvwplon €evog
XPNHOTOOLKOVOULKOU oTolxelou evepynTikou, n Stadopd HeTaly TG AOYLOTIKAG aflog TOU TTEPLOUCLOKOU OTOLXELOU KOL TOU CUVOAOU
(i) Tou TLAUaTOG TTou eloTpaxBnKe Kal (ii) Tou CWPEUTIKOU KEPSOUG I TNG {NULAG TOU €iXE avayvVWPLOTEL oTa Aoutd amoteAéopata
aneuBeiag otnv kabapn Béon, yla ta Slabéoipa mPog MWANCN XPNUOTOOLKOVOULKA OTOLXELQL EVEPYNTIKOU, avayvwplleTal otnv
KOTAOTAON QNMOTEAECUATWV.

2.2.10 Avata§LVOUrOELG XPNLOTOOLKOVOHLKWV OTOLXELWV TOU EVEPYNTLKOU

MoAwtikn o€ 1oxv ano tnv 1 lavovapiov 2018
O Ophog avataéLvopel €va XpnOTOOLKOVOULKO OTOLKELD TOU evepynTIKOU UOVO OTav aAAATEL TO ETIXELPNUOTIKO TOU LOVTEAO yLa TN
SLaxelplon XpNHATOOLKOVORLKWY OTOLXELWY TOU gvePyNTIKOU. MEVIKA, MLa dAAOYr) OTO ETUXELPNMATIKO LOVIEAO QVOUEVETAL Va glvat

omavia Kat cupPaivel étav o Oplog €ekva 1 mavel va ookel plo SpaotneLOTNTO TIOU £(vVOL GNUOVTIKA VLot TG AELTOUPYLKES
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5paoTNPLOTNTEG TOU, YLa TTOPASELYL, OTOV ML ETILXELPNMATLKI YPOUUN QITOKTATAL, TWAETAL ) TepUaTileTAl. ITO OMAVLIO YEYOVOG

OTOU UTTAPXEL AAAQYr) TOU UTIAPXOVTOG ETLXELPNLOTIKOU LOVTEAOU, N VEQ afloAoynon eykplvetal amo TG appoSLEG ETUTPOTESG TOU
Ouihou kat n oaAAayr] mopouoLAleTol KATAAANAC OTO ETUXELPNIATIKO KO TIPOUTIOAOYLOTIKO TTAGvVO Tou Ouihou.

Ot oM\ayég otnv mpdBeon Tou Opilou mou oXeTIOVTaL LE CUYKEKPLUEVA XPNATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU (atkOMN Kot
U0 OUVONKEG ONUOVTIKWY METAPBOAWV OTLG CUVONKEG TNG ayopdg), n N UMOPEn TPOCWPELVA HLOG OCUYKEKPLUEVNG OQYOPAS
XPNIOTOOLKOVOULKWY OTOLXELWV TOU €vepynTkoU 1 n UetaBifacn XpNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU HETAEU
ETOULPELWV/ETIXELPNUATIKWY TOUEWY TOU OpiAou pe SLodpopeTIKAE emXeElpnUATIKA povTéha, g Bewpolvtal anod tov Oplo alayEg
OTO ETUXELPNUOTIKO HOVTENO.

H avatafvounon edpapuoletal pe PeANOVTIKN LoXU, CUVETIWG Ta KEPSN N {NULEG TToU €xouv avayvwploBel mpoyevéotepa NG
nuepopnviog avatafivopnong (oupnep\appfavopévwy Inpiwv amopeiwaong) r oL tokol Sev avapopdwvovtat.

MoAwtikn o€ 1oxv niptv tnv 1 lavovapiov 2018

O Ophog umopet va emAé€eL va avataéLlVoUnOeL €va | TTAPAYywYO XPNILATOOLKOVOULKO OTOLXElD evepynTIKOU TPOOPL{OMEVO yLa
EUTIOPIKY EKUETAAAEUGON QMO TNV KATNYOPid TWV XPNUOTOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU TIPOOPL{OUEVA YLOL EUTTOPLKN
EKUETAAAEUON, EAV TO XPNUOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU Sev Slakpateital MAEOV [E OKOTIO TNV TIWANGCK TOU OTO TIPOCEXES
MEANOV. XpNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU, EKTOG OO QUTA TIOU TTANPOUYV TOV OPLOKO TwV Saveiwv KoL amaltioswy Unopsi
va petadepBolv amo To XpNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TIPOOPLIOMEVA YLO EUTIOPLKI] EKMETAAAEUON UOVO OFE OTIAVLEG
TIEPLOTAOELG TIOU TPOKUTITOUV amod £val Hovadlkd yeyovog mou eival aclvnBeg kat efalpetikd amiBavo va emavaindBei oto
npooexEg Staotnua. Emumpoodétwe, o Ophog propel va emAéEeL va LeTadEPEL OE XPNUOTOOLKOVOULKG OTOLXELQ EVEPYNTIKOU, TTOU
TIANPOUV TOV 0PLOUO TwV SaVELWV KAl amaltoswy, oTolxela mou mpoopifovtal yia EUNopLKN eKUeTAAEUON 1 Tou eival StaBéoiua
Tpog WANon, €av o Ophog €xet TNV MPOOean Kal TV SuvaToTNTA Va Ta SLAKPATACEL yLa TO 0pato HEAAOV 1 €wg TNV AREN, Katd thv
nuepounvia tng LeTadopag.

OL avataélvounoELC XPNLOTOOLKOVOULKWY OTOLXEIWV Tpaypatonotolvtal otnv eVAoyn afio Katd tnv nuepopnvia petadopds. H
gVloyn afla amotelel To Véo KOOTOG N TNV amooPEoiun ala KTRoNG, KOTA TEPLTTWON, evw Ta KEPSN 1 INULEG QUMOTIUNONG TTOU
avayvwplotnkav mpw and tv nuepounvia petadopds Sev avthoyilovial petaysvéotepa. To TPOYHOTIKA EMITOKLAL ylot Ta
XPNMOTOOLKOVOULIKA OTolxelat €vepynTIKOU TOU MeTadEPONKaV OTIS KaTnyople¢ Ttwv OSavelwv Kol QmMALTHCEWV KAl TwV
SlakpatoUpevwy PEXPL TN AREn mpoaodlopilovtal tnv nuepounvia petadopds. Mepaltépw QUENOELS OTIG EKTIUWMUEVESG TOUELAKEG
POEC TPOCAPUOTOUV TO TIPAYUATIKA EMITOKLA LEAAOVTLKWC.

2.2.11 XpnULOTOOLKOVOULKEG UTIOXPEWOCELG
XpNnUATOOLKOVOULKEG UTTOXPEWOELG - Taélvounon kat EmUETpnon
MoAwtikn o toxv and tnv 1 lavovapiov 2018

O OpAoG KATNYOPLOTIOLEL TIG XPNATOOLKOVOULKEG UTIOXPEWOELG OTLG AKOAOUBEC KOTNYOPLEG: TIG XPNHUATOOLKOVOULKEG UTTOXPEWOELG
TIOU ETUUETPWVTOL OTO ANOCPBECLUO KOOTOG, KOL TLG XPNOTOOLKOVORLKEG UTIOXPEWOELG TIOU ETLUETPWVTAL OTNV gUAoyn afla pHéow
QMOTEAECHUATWV.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU ETILUETPWVTOL OTnv €UAoyn afla péow amoteAeopdtwyv mepllaupavouv Suo
UTIOKQTNYOPLEG: TIG XPNMOTOOLKOVOULKEG UTIOXPEWCELS TIOU KATEXOVTOL VLo EUMOPLKOUG OKOTOUG KOL TLG XPNIOTOOLKOVOULKES
UTIOXPEWOELG Ttou Ttpoadlopilovtal OTL EMPETPWVTAL 0TNV eVA0YN afla LECW TWV ATTOTEAECUATWV.

OL XPNUATOOLKOVOULKEG UTIOXPEWOELG TIOU KATEXOVTOL YLt EUMOPLKOUE OKOTIOUG ELVAL QUTEG OL UTIOXPEWOELG TLG OToieg o Ouhog
MPWTLOTWE avaAapBAVEL e OKOTIO TNV EMTAVAYOPA OTO EYYUC LEANOV yLo BpaxuTnpoBeao KEPSOG.

O Opthog umopel, Katd TNV apxLKr avayvwpLlon, AUETAKANTA Vo TipooSLOPLOEL XPNLOTOOLKOVOULKEG UTTOXPEWOELG WG ETILUETPIOLLES
otnv eVAoyn aflo LECW TWV ATTOTEAEGUATWY OTAV £VA OO TO MOPAKATW KPLTAPLA LOXVEL:

e 0 TMpPoodloplopdg amaAeidel N peELwvVEL aoBNTA o Aoylotikn avavtiotolyia mou Stadopetikd O améppse amo TNV
ETUUETPNON OTOLXELWV EVEPYNTIKOU I UTOXPEWOEWV N amd TNV avayvwplon twv Kepdwv Kol {npuwv eml autwv oe
Sladopetikeg BAaoeLg, N

e  yilvetal Slaxelplon HLOG OMASAC XPNUATOOLKOVOULKWY UTIOXPEWOEWVY I XPNUOTOOLKOVOULKWY OTOLXELWV €vepynTlkoU Kal
XPNHATOOLKOVOLLKWY UTIOXPEWOEWV Kal n arnodoon toug ektipdrtal Baoel tng ebAoyng aflag, f
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® 1 XPNUOTOOLKOVOULKN UTIOXPEWGN TEPLAOUPBAVEL €va I TIEPLOCOTEPA EVOWHATWHEVA TIOPAYWYA WG ETIL LEPOUC OTOLXELQ EVOG

UBpPLSLIKOU cupBolaiou Ta omoio TPOMOMOLOUV CNUAVTIKA TLG TAMELOKEG POEC TTOU Ot SLopopeTIkA TepimTwon Ba amattovvtay
anod To cupPoAlato.

Ol XPNHATOOLKOVOULKEG UTIOXPEWOELG 0 FVTPL avayvwpifovtal apxikd otnv gVAoyn afia toug. OL petafolég otnv evloyn agia
avayvwpillovtal otV KoTtAaotacon anoteAeopdtwy, Ue eéaipeon Tig petafolég otnv evhoyn agio mou odeilovral oe peTaBoAEG
TUOTWTKOU KvSUvou tou Opthou, ol omoieg avayvwpilovtatl ota Aoutd amotedéopata ancubeiag otnv kabapn B€on kat Sev
EMAVATOEVOLOUVTOL LETAYEVECTEPO OTNV KATAOTAON OTMOTEAECUATWY KATA TNV QMOAVAYVWALON TWV UTIOXPEWOEWV. QoTdoo, av
OUTOG 0 XELPLOMOG Snpoupyel i SleupUVEL pLa AoyLoTiKr avakoAouBia oTtnv KOTAoTACH OMOTEAECUATWY, OAA Ta KEPSN N oL INULEG
QUTAG TNG XPNMOTOOLKOVOULKIG UTIOXPEWONG, CUMIMEPNAUBAVOUEVWY TWV ETUEPACEWY ATIO TIG LETAPBOAEG OTOV MLOTWTLKO Kivouvo,
Ba avayvwpilovtal 6TNV KATACTACN OMOTEAECUATWY.

MoAwtikn o woxv npwv tnv 1 lavouvapiov 2018

O Op\og KATNYOPLOTIOLEL TIG XPNATOOLKOVORIKEG UTTOXPEWOELG OTLC 0KOAOUBEC KATNYOPIEG: TLG XPNHUATOOLKOVOULKEG UTIOXPEWOELG
TIOU ETUUETPWVTOL OTO ANMOOPBECLUO KOOTOG, Kol TLG XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU ETLUETPWVTAL OTNV gVAoyn afla péow
aroTeAEOUATWY. OL XPNUATOOLKOVOULKEG UTIOXPEWOELG TIOU QTOTIUWVTAL 0TV gVAoyn afla HECow amoteAeopdTwy nephapBdavouv
600 UTOKATNYOPLEG: TIG XPNHATOOLKOVOLKEG UTIOXPEWOELG TIPOOPLIOUEVEG YLOL EUTIOPLKI EKMETAAAEUON KL TG XPNILATOOLKOVOLKEG
UTIOXPEWOELG OTNV €VAoyN ala PECW ATIOTEAECUATWY KOTA TNV OPXLKH OvVOyvVweLon.

O Ophog poadLopilel TIG XPNLATOOLKOVOULKEG UTIOXPEWOELG oTnV eVAoyn afia HEOW TWV AMOTEAECUATWY OTAV OMOLOSATIOTE Ao
TO MAPAKATW LOYVEL:

(o) amaAeidel 1 pelwvel awodntd pia avakoloubia otnv EMUETPNON 1 TNV OVAYVWPELON, 1

(B) XPNHOATOOLKOVOLLLKA TIEPLOUCLAKA OTOLXELD KOL XPNLATOOLKOVOULKEG UTIOXPEWOELG MOLPAlovTaL TouG (6Loug KvSUvoug Kat ot
Kivduvol autol avtipetwrilovral Kot ekTipwvtat He Bdon tnv eVAoyn aia, N

(y) ouvBeta mpoidvta mepAapBAVOUV EVOWUOTWHEVA TTAPAywYa TTou Ba prmopoucay vo LETABAANOUV ONUOAVTLKA TLG TOUELOKES
POEG TOU KUpLOU cupBoAaiou.

AnoavayvwpLon xpnUaToOLKOVOULKWY UTTOXPEWCEWY

MLt XPNUOTOOLKOVOULKI) UTIOXPEWGN amoavayvwplletal Otav n oxetkr umoxpeéwon efodAeital, akupwvetal n Afyel. Otav n
UPLOTAHEVN XPNUOTOOLKOVOULKY UToXpEéwon tou Opilou avtikadiotatal amd pia GAAN amd tov 6o avtloupBarlopevo pe
ouolwdwg dladopetikolg OPOUG, 1 OL OPOL TNG UBLOTANEVNG UTIOXPEWONG TPOTIOTIOLOUVTOL OUCLWSWE, Ml TETola aviaAlayn n
tpornormnoinon avtetwiletol wg e€06GANON TNC APXLKIAG UTIOXPEWONG KAL AVAYVWELOTN HLAG VEOC UTIOXPEWONG Kal n orola. Stadopd
T(POKUTITEL AVOYVWPLTETAL OTNV KOTAOTOON AMOTEAECUATWV.

O Ophog Bewpel 6tL oL Opol givat ouclwdwg Stadopetikoi, otav n poe€odAnuévn mopoloa ola TWV TAUELAKWY POWV CUUPWVAL
HE TOUG VEOUG OpouG, cupmepAapBavouévwy omolovdnmote apolBwy mou mAnpwonkav kabapwv and apolBEg mou eAnddnoav
Tipoef0dDANUEVEG XPNOLLOTIOLWVTAG TO QPXLKO TIPAYHUATLKO €MITOKLO, Sladépel katd touAdyxiotov 10% amod tnv mpoeodAnuévn
Tapouca gl TWV TAUELOKWY POWV TIOU QUTOUEVOUV QTTO TNV OPXLKH XPNLOTOOLKOVOLLKY) UTIOXPEWON.

Av pa avtoAAayr XPEWOTIKWY TITAWV 1} TPOTONOINGN OPWV OVTLUETWILOTEL AoyLoTika w¢ e€0dAnon, KaBe KOGTOG 1 apoLpr) mou
ipaypotomnoltnke avayvwplletal wg PEPog Tou KEPSOoUG N TNG {nuiag enti tng €€6dAnong. Av n avtaAlayn n tpomomnoinon Sev
avTipeTwriletal AoyloTika wg e€0pAnon, KABe KOOTOG N AUOLBr] TTIOU TPAYUATOMOLELTAL avamPooapUoleL Tn AoyloTikr agla tng
UTIOXPEWONG KAL AMOCPBEVETAL KATA TNV EVATTOUEVOUTO SLAPKELA TNG TPOTIOTIOLNILEVNG UTIOXPEWONG.

Ouolwg, otav o Ouhog emavayopalel OomoloSATIOTE XPEWOTLKA HETA TIoU €xouv ekdoBel amod tov OuAo, AOYLOTLKOTIOLEL AUTEC TLG
cuvallayég wg Staypadn XxpEoue.

2.2.12 Erupétpnon tg e0A0yNG agiog XpNULOTOOLKOVOULKWV HECWV

EVAoyn afila Twv XPNUOTOOKOVOULKWY PECwV elval n T mou Ba AapPavotav Katd TNy MWANCn gvog OTOLXELOU evepynTkoU N
Katd tn petaBifoon pLag UTIOXPEWONG, O KA KAWVOVIKH OUVAAAQyn METOEU CUUUETEXOVTIWY, OTNV KUPLA, N}, EAAEIPEL QUTAG, OTNV
TiAéov cupdEpouca ayopd omou o Ouog £xel mpooBacn, KATA TNV NUEPOUNVIA EMUETPNONG CUUPWVA LE TIC TPEXOUOEG CUVONKEG
™G ayopadg. H ebAoyn agla piag UTIOXPEWONG AVTOVOKAQ TOV KIVOUVO LN EKTTANPWONG UTIOXPEWCEWV.
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O Opthog empetpdet tnv eVAoyn afla VoG XPNILOTOOLKOVOULKOU UECOU, XPNOLULOTIOLWVTOG TNV EMICNKN XPNHATLOTNPLOKN TIUA OF

pla EVEPYO ayopd ylo TO XPNUOTOOLKOVOULKO QUTO HECO, Otav autr elval Stabéowun. Mia ayopd Oswpeital evepyog €av oL
oUVOAQYEG YLt TO OTOLXElO evepyNnTLKOU 1) TNV UTIOXPEWOTN AQBAVOUV XWPa IE EMOPKI CUXVOTNTA KAl OYKO WOTE VA TTOPEXOVTAL
ouvexwe mMAnpodopleg TLpoAoynong. Otav dev UTApXeEL SLABECLUN EMiONUN XPNUOTIOTNPLAKN TN, O piot EVEPYO ayopd, TOTE O
‘Ol og XpnoLUomoLel GAANEG TEXVIKEG OUTOTLMNONG TIOU HEYLOTOMOLOUV TNV XpHon ouvadwv mapatnpiolpwv SeSopévwy Kal
€\OXLOTOTIOLOUV TN XProN KN mMapatnpiotpwy dedopévwy. H emtheypévn Texvikn amotipnong nepthapBdavel OAOUG TOUG MAPAYOVTEG
TIOU OL CUETEXOVTEG OTNV ayopd Ba Adppavav umoyn yLa tnv TLoAoynaon pia cuvoaAAayng.

O Ophog €xel eTUAEEEL VO XPNOLUOTIOLEL UECEG THEG OYOPAC WG €va TIPAKTLKO UECO EMUETPNONG TNG gVAoyng aglog evtog Tou
neplBwpiov {TNong-mpoodopag.

H BéAtiotn anddelén tng evloyng afiag evdg XpnUATOOLKOVOLLKOU HECOU KATA TNV apXLK avayvwplon givat cuvABwg n Tn
ouvalaync, dnAadn n evloyn afia tou TiApatog ou 800nke R AdONKe, ektog €dv 0 Ophog Bewpel 0tL N eAoyn aio katd tnv
apxKn avayvwplon Sladpépel amo tnv T cuvaAlayng. e auth tv mepintwon, ebpocov n evAoyn aflo amodelkvueTal amno
Slampaypotelolun TR O EVEPYO ayopd yLO TIOVOLOLOTUTIO OTOLKELD evepyntikoUl f urtoxpewon (8nA. Tt Eruédou 1) ) Bdoel
TEXVLIKAG QMOTIUNCNG TTOU XPNOLUOTOLEL LOVO Ttapatnpriolla Sedopéva g ayopdg, n dtadopd HeTaty tng eUAoyng alag Katd Tnv
OPXLKN avayvwpLon Kat tng TLUAS cuvallaynig avayvwpiletal otny KAtaoTaon AmoTEAECUATWY WG KEPSOC N {NuLd. ITtnv nepintwon
KaTd TNV omola n ebAoyn afio amodelkvueTal BAcEL Piog TEXVIKAG AMOTIUNGNG TIOU XPNOLUOTIOLEL [N TtopaTnPoLia Sedopéva, TOTe
TO XPNMOATOOLKOVOUIKO HECO avayvwpiletal apytkd otnv gvloyn afio MPOCAPUOCUEVN WOTE Vo AVABAAAEL TNV avayvwpLon otnv
Katdotaon anoteAecpdtwy tng Stadopdg avapeoa otnv eVAoyn afla KOTA TNV apXLIK avayvwplon Kat tTnv T cuvaAayng (‘day
one gain or loss’). Ztn ouvéxela to avaBarropevo kEpdog f Inuila anooBévetal pe KATAAANAO TPOTO KaTd Tt SLdpKeLa TG LW TOU
XPNMOTOOLKOVOULKOU pEoOU 1 avayvwpiletal vwpitepa epooov undpel Stabéolun SlampaypateUotun TN o EVEPYO ayopd
TapatnPRoLa Se50EVA TNG AyOPAG I} OTAV TO XPNILOTOOLKOVOULKO ECO TTOUANBEL.

O\a ta otolyeior evepynTIKOU KOL OL UTIOXPEWOELG, TWV OMoiwv n gVAoyn ofla EMUETPATOL ) YVWOTOMOLEITAL OTIC OLKOVOULKEG
KATAOTACELS, KATNYOPLOTIOLOUVTOL EVTIOG TNG lepapxiag gvAoyng aflag, pe Paon to Katwtepo eminedo Sedopévwv mou eival
ONMAVTIKA YLt TV OUVOALKR emtiteuén tng empétpnong (onu. 6.3).

la otolelo evepynTIKOU KoL UTIOXPEWOEL TIOU EMLUETPWVTIAL Otnv €VAoyn afia oe emavalapPfavopevn Bacn, o Ouhog
avoyvwpilel LeTadopeg eVIOC Kal €KTOG TNG Lepapylog eVAoyng aglag otnv apxr TOU TPLUAVOU €VIOGE TOU Omolou n peTadopd
XPNUOTOOLKOVOULKOU HECOU TIPOYLOTOTOLONKE.

2.2.13 Antopeiwon XPNHOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU
MoAwtikn o€ 1oxv ano tnv 1 lavovapiov 2018

O Ouhog avayvwpilel avapevVOUEVES TILOTWTLKEG {NMLES (ECL) mou avtikatomtpilouv Tig METABOAEG OTNV TLOTWTLKA OLOTNTA Ao
TNV apXLKN avayvwpLon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU ETLUETPWVTAL OE AMOORECLUO KOOTOC KAl oTnV
glloyn afila péow Twv Aoumwy anoteAecudtwy ancubeiag otnv kabapr B€on, cuunepAapfavouévwy Saveilwy, anattoswy ano
XPNMATOSOTIKEG ULOBWOELG, XPEWOTIKWY TITAWY, cUMPBOAALWY XPNUATOOLKOVOULIKAG £yyUnong Kat avelakwyv deopevoswy. Kapia
QVOUEVOHEVN TULOTWTLKA {NULd €V avayvwplleTal Lo TOUG OUUETOXLKOUG TITAOUG. OL QVOUEVOUEVES TILOTWTLKEG {NULEG ATIOTEAOUV
pila otabulopévn, Baoel mBavotATwyY, HECN EKTIUNON TWV TUOTWTIKWY {NULWV TTOU avtavoakAd tn Staxpovikn afia Tou xpruatoc.
Katd tnv apytkn ovoyvwplon TwV XPNHOTOOIKOVOULKWY MECWY TIOU EUTUTTOUV OTNV TIOALTIKA amopeiwaong, o OuAog oxnuatilet
nipoPAedn anopeiwong on PE TIG AVAUEVOUEVEG TILOTWTLKEG INULEG SWEEKA UNVWY, TIOU ELVAL OL AVAUEVOUEVES TILOTWTLKEG {NHLEG
TIOU TIPOKUTITOUV MO YEYOVOTA adUVOULOG TANPWUNG TTou ivat mBavo va cupBolv pEca O0TouG eMOUEVOUC dSwSEKA UNVEC. 2TN
OGUVEXELQ, YL TOL XPNULOTOOLKOVOULKA MECQ YL TOL OTIOLOL O TILOTWTLKOG Kivouvog €xel auénBel onuavtika (SICR) ard tnv apxikn Toug
avayvwpLon, avayvwpiletal mpoPAsPn amopeiwong on e TIG AVAUEVOUEVEG TILOTWTLKEG (NILEC KaB’ OAn tn SLApKELX TOUG, N omola
TPOKUTITEL QO yeyovota ab£tnong mou sival mBavd Katd tnv OVAUEVOUEVN SLAPKELX TOU HECOU. EAV Katd tnv opxLKR Tou
avoyvwpeLon TO XPNHUOTOOLKOVOULKO OTOLXElO TOU evepyntikol TANpPol Tov OpLopO TOU ayopacBEviog | TOU TUOTWTLIKA
QITOUELWHEVOU XPNLOTOOLKOVOULKOU OToLXElou Tou gvepyntikoU (POCI), n mpoPAedn amopeiwong Baoiletal otig LeTABOAEG TwV
OQVOUEVOEVWV TULOTWTLKWY {NHLWwV Kab’ 6An tn SLdpKeLa Tou oTolyelou evepyntikou.

OL poPAEYPELG AMOUELWONG VLA TG EUTOPLKESG QUTALTAOELS ad SpACTNPLOTNTEG ANV XOPNYHOEWV EMUETPWVTAL TTAVIA OTO TIOCO
TIOU LoOUTOL ME TLG OVOLULEVOUEVEG TILOTWTIKEG {NULEG KB’ OAn Tn Sldpkela TG {wNC Toug. Mo OAa ta AoUTd XPNUOTOOLKOVOULKA
oToLXELO TOU evepynTLKOU yLa Ta omola urtoAoyilovtal mpoPAEPEeLg amopeiwong, eGapUOLETAL N YEVLKI TIPOCEYYLON TPLWV oTadlwy.
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Kotd OUVETELD, OL OVOUEVOWEVEG TUOTWTLKEG {NMLEG avayvwpilovtal XPNOLLOTIOWWVTAG ML TIPOCEYYLON TPLWV oTadiwv Tou

Baoiletal otnv €ktacn TG UMOBABLONG TNG TILOTOANTITIKAG LKOWOTNTAG OO TNV APXLKA QVAYVWELON TOU XPNHATOOLKOVOULKOU
péoou:

e 3tablo 1 — Otav &ev €xel onuewwdel onuavtiki avfnon TOU TUOTWTIKOU KWSUVOU amd TNV OpXLKR ovoyvwpLlon €&vog
XPNMOTOOLKOVOULKOU HECOU, OvVOyVWPLleTal €va TIOCO (00 ME TIC QVOUEVOUEVEG TUOTWTIKEG {NULEG Sdwbdekaunvou. OL
OVOUEVOUEVEG TUOTWTLIKEG {NULEG SWOEKAUNAVOU XPNUATOOLKOVOULKOU HECOU 1N OMASAG XPNUOTOOLKOVOULKWY HECWV
QVTUTPOOWIEVOUV éva HEPOG TWV {nUwv Tou Ba avayvwpilovtav kab’ OAn tn SLApKELA TOUG, OL OMoleg MPOKUTTOUV o
yeyovota ab£tnong mou sival mbavd eviog TwV EMOUEVWY 12 UNVWV UETA TNV nUEpoUnvia avadopdg Kal eival (oeg pe TIg
OVOUEVOLEVEG UOTEPNOELG TOUELAKWY powv KB’ OAn tn SLdpkela toug, Aoyw mlavwy {npoyovwy YeYovOTWY €VTIOG TWV
EMOUEVWY 12 pnvwv. Mn TMOTWTLKA QTTOUELWHEVO XPNILOTOOLKOVOULKA OTOLXELX TOU EVEPYNTIKOU, QYOPACUEVA N KOTA TNV
OPXLKN TOUG OvayvwpLon, KaBwE Kol avayvwpLoPEVA XPNHATOOLKOVOULKA OTOLXELX TOU EVEPYNTLKOU HETA OO OUCLWOWG
ONMAVTLKA TpoTtonoinan mol €xeL AoyloTikomolnBel wg and-avayvwpLon, Taflvopouvral apxXkwg oto Ztadio 1.

e  3tadlo 2 — Otav ot £va XpNHOTOOLKOVOULKO HECO EMEANDEL ONUAVTIKY aUENON TOU TUOTWTIKOU KWVSUVOU UETA TNV apXLKA TOU
avayvwplon, oAAa &g Bewpeital otL Bploketal oe kataotacn ab€tnong, mep\apfdavetal oto Itadlo 2. Ol OVAUEVOUEVES
TUOTWTIKEG {NULEG KB’ OAn tn SLAPKELA TOU XPNUOTOOLKOVOULKOU HECOU QVTLTPOOWTIEUOUV TIC QVOUEVOUEVEC TUOTWTLKEG
{NMLEG TTOU TTPOKUTITOUV Ao OAa ta mibava cupBavta aB€Tnong KOTA TNV OVAEVOREVN SLAPKELA TOU.

e Jtadlo 3 — Ito mapov Itadlo mep\apBdvovial T XPNUOTOOLKOVOULKA HEoO TIoU Bewpolvtal OTL €X0UV UTIOOTEL YEYOVOC
aB£tnong. Onwg Kat oto 2tadlo 2, n MPORAsdN yLa TIC TILOTWTIKEG {NILEC AVTIKATOMTPIlEL TIC OVOUEVOUEVEG TILOTWTLKEG {NHLEG
KaB’ OAn tn SLAPKELD TOU XPNELATOOLKOVORLKOU HETOU.

e POClI — Ta ayopoopéva N KOTA TNV OPXIKA TOUG OVOYVWPLON TILOTWTLKG QMOUELWHEVA XPNHUOTOOWKOVOULKA oTolXeiol Tou
EVEPYNTLKOU ElvalL OTOLXELQ TOU EVEPYNTLKOU TIOU KOTA TNV APXLKI TOUG OvVOyvWwpeLon BewpolvTol TOTWTLKA OMOUELWHEVA. Agv
UTIOKELVTOL O€ Katdtagn avd otddlo Kol MAVIOTE EMUETPOUVTAL BACEL TWV AVAUEVOUEVWY TILOTWTIKWY {Nuwv Ka®’ OAn tn
SLAPKELA TOU XPNUOTOOLKOVOULKOU UECOU. ZUVETWG, OL OVOEVOUEVEG TILOTWTLKEG {NKLEG avayvwpilovTal Lovo oto Baduod mou
UTIAPXEL LETAYEVEDTEPN UETOROAN OTIC AVOUEVOUEVEC TUOTWTIKEG {NULEC KOO' OAN TN SLAPKELA TOU XPNUOTOOLKOVOULKOU HECOU.
Omnoladnmnote Betik oAAayr] OTLG AVOUEVOUEVEG TAUELOKEG POEC avayvwplleTal wg avtlloylopuog anopeiwong (ké€pdog) otnv
KATAOTAON OMOTEAECUATWY OKOUN KoL €AV TO UYPOG TWV VEWV QAVOUEVOUEVWV TOUELAKWY POWY EEMEPVOUV TILG EKTLUWEVEG
TOMELAKEG POEC TNG APXLKAC avayvwpeLong. EKTOC armd ta ayopaopuéva XpnHOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU, UITOPOUV
va oupnepiAndBoUv Kal XpNUOTOOLKOVOULKA MECA TIOU BewPOoUVTAL WG VEQ OTOLYELO TOU EVEPYNTIKOU UETA amd pio ouolwdwg
ONMAVTLKA TpoTornoinon mou £xeL AoylotikomnotnBel we ano-avayvwplon (BA. evotnta 2.2.9).

Oploudg ad€tnoneg

o tov mpoodloplopd tou Kwvduvou abétnong, o Ophog epappolel £vav oplopo ab£tnong yla AoyLloTtikoug okomoUg, 0 Omoiog eival
oUUPWVOG UE TOUG 0PLOHOUG TNG Eupwnaikng Apxng Tpamelwv (EBA) ywa ta pun e€unnpetolpeva avolyuata (BA. onueiwon 6.2.1.2).
O oplopog ab€tnong yla AoylotikoUG okomoug, eival cUUdWVOG UE TOV OPLORO TIOU XPNOLUOTIOLELTOL E0WTEPLKA YLOL OKOTIOUG
Slaxelplong Tou TLoTWTLKOU KvSUvou.

‘Eva XpNUOTOOLKOVOULKO OTOLXELO TOU evepynTikol Bewpeital MIOTWTLKA AMOMELWHUEVO OTaV €XoUvV CUMPBEL éva 1 mepLocotepa
YEYOVOTO TIOU €XOUV OPVNTLKN EMUMTWON OTLG EKTLLWHEVEG LEAANOVTLKEG TAELAKEG POEG TNG EV AOYWw £KOeONG.

e O daveloAAmTng avilpeTwrtilel onuavtik SUCKOAlo 0TNV EKITAPWGN TWV OLKOVOULKWY TOU UTIOXPEWOCEWV.

e Ymnpée mapaPilaon tng cupBacnc, omwe abEtnon n KaBuoTtépnaon MANPWHWV.

e O OpAog, yla olkovopkoUG i ouBaTIkoUg AOyouG TIou OXET{OVTAL LE TNV OLKOVOULKN SUCXEPELA TOU SAVELOANTITN, €XEL
npoxwpnoet oe dteukdAuveon ) SleukoAUvoelg mou o Oulog dev Ba e€€tale oe SladopeTikni mepimtwon.

o Yndapyel ubavotnta o SaveloAnming va mepLEABeL o dladikacio mTwyxeuong  AAAN XPNHOTOOLKOVOLLKY avadlopyavwaon.

e Lo TO OTOLKElO TOU EVEPYNTLKOU TTIOU avrnKouv otnv katnyopia POCI, n ayopd i avayvwpLon TOUG HE HEYAAN EKTTTWON N omola
avtavakAd to Babud Twv MPAYUATONONOEloWY MIOTWTIKWY {nUwv Bewpeital emlnuo yeyovdg. O Ouhog afloloyel to
KPLTNPLO TIOU OXETI{ETAL UE TN KEYAAN EKTTTWON AKOAOUOWVTAC LLO TIPOCEYYLON BACLOUEVN OE CUYKEKPLUEVEG OPXEC, LE OKOTIO
va cupnepAafetl 6An tnv mAnpodopia mou Bewpeltal AOYLIKA KoL UTTOOTNPLKTLKY WOTE VA AIOSWOEL TG GUVONKES TNG ayopag
TIOU UTINPXAV TN OTLYUN T aloAdynong autng.

MNa toug xpewotikolg tithoug, o Oulog kabopilel Tov Kivouvo aduvapiog MANPWUAG XPNOLHOMOLWVTAG ia Baduida ecwTepLKng
riotoAnmrikng Stafabuong. O OuAog, xapaktnpillel TOUG XPEWOTIKOUG TITAOUG WG TILOTWTLKA OUTOUELWEVOUG EAV N ECWTEPLKN
Stapabuion tou £kdotn/ aviioupBariopevou avtlotolkel otnv Stafabuion «C» (Babuida Moody's) 1 n e€WTEPLKN TOTOANTITLKN

JeAiba 38 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

Slafaduion tou ekdoTn/ avtioupBaridpevou Thv nuepopnvia avadopdg avriotolkel oe Stafaduion «C» (Babuida Moody's) kat n
E0WTEPLKN TILOTOANTITIKA SLtaBabuion Sev sival Slabgoun.

Znuavtikn avénan Tou mIoTWTIkoU kvduvou (SICR) kat katavour o€ otadia

O npoodLoplopog tou eav pa mPoPAedn amopeiwong Ba mPEmMeL va BACIETAL O OVOUEVOUEVEG TILOTWTLKEG {NULEG SLapKeLag 12
MNVWV I O€ OVOUEVOUEVEG TILOTWTIKEG {NILEG KAB' OAn Tn SLAPKELA TWV XPNUOTOOIKOVOULKWY OTOLXELWV TOU €EVEPYNTLKOU, TWV
Savelakwy SeOUEVCEWV KAL TWV XPNHOTOOLKOVOULKWY EYYUNOCEWY, €EAPTATAL OO TO AV EXEL ONUELWOEL onUaVTIKR avénon tou
TUOTWTLKOU KwvdUvou (SICR) amod tnv apxLkr TOUG avayvwpLon.

Ye kABe nuepounvia avadopdg, o Ophog aloloyel katd OCO 0 Kivouvog aBETNONG YLOL TNV AVAUEVOUEVN UTIOAELTOUEVN SLAPKELQ
Tou avolypatog €xel augnBel onuAVTIKA €vavil TOU QVOUEVOUEVOU KvOUVOU aB€Tnong Mou UTOAOYIOTNKE OTO CUYKEKPLEVO
XPOVLKO ONnpelo KATA TNV apXLKh avayvwpLon.

H aflohdynon yla t onuavtlky avénon Tou TOTWTKOU KWSUVOU TPayLOTOMOLELTAL XPNOLOTOLWVTIAG TOCO TIOLOTIKA 000 Kol
TIOOOTIKA KpLtrpla mou Bacilovial o Aoywkég kol Baolueg mAnpodopieg mou elval Slabeoiueg xwplc unepPoAlikd KOOTOC N
npoonadetla, cupnep\apBavopévng HeEAAOVTIKAG TTANPOodOPNONG, LOKPOOLKOVOULKWY OEVOPLWY KOBWE KAl LOTOPIKWY SES0UEVWV.
ErmuutAéov, avefdptnta and to amotéAeopa Tng afloAoynong tng avénong Tou TMLOTWTIKOU KwdUvou Me Bdaon TIC mapamdvw
eVOEIEELC, O TILOTWTIKOC Kivduvog VO XPNLOTOOLKOVOLKOU OTOLXELOU TOU evePYNTIKOU Bewpeital OtL £xel avénBel onuavtikd otav
oL oupBatkéG MANpwHEG umtepPaivouv Tig 30 nuépeg kabuatépnon.

Q¢ KUpPLO KPLTAPLO yLa TNV a€LoAdynaon tTNE oNUAVTIKAS avénong Tou motwtikol kvduvou, cuykpivetal n mbavotnta abétnong (PD)
KATA TtV UTIOAEUTOUEVN SLAPKELD TOU XPNUOTOOLKOVOULKOU péoou ot KGOe nuepopnvia avadopdg pe tnv mbavotnta abEtnong
(PD) mou avauevoTay yLo TNV UTTOAELTTOHEVN SLAPKELA TOU OTO CUYKEKPLUEVO XPOVIKO ONKELO KOTA TNV OPXLKH TOU avayvwpLon.

O Oulog umopet eniong va Bswpnoel wg €véelen avénong tou moTwTkoU Kvduvou, otav n mbavotnta abétnong (PD) katd tnv
UTIOAELTIOMEVN SLdpKeLla o€ KABe nuepounvia avadopdg umepPBaivel KATOLEG TTPOKABOPLOUEVES TILEG. TO KPLTAPLO AUTO Umopel va
edoppootel mpoKelpEvou va AndBolv umoPn TEPUTTWOEL OMOU N cUYKPLON TG OXETLKNAG mbavotntag afétnong Sev €xel wg
QIMOTEAEOHA TNV QVOYVWPELON TNG aU€nong Tou TLOTWTIKOU KwdUVou, evw n amolutn Tl tng mbavotntag abetnong sival oe
enineda mouv Bswpouvtal uPnAd pe Baon to anodekto emninedo avaindng kwvdvvou tou Ouilou.

Ma Tov TOTWTIKO KivBuvo €VOG XPNILOTOOLKOVOULKOU OTolXelou Tou evepyntikol, umopel va edopuootel €va Oplo, To omoio
ouvnbwg adopd otnv npoPAendpevn mBavoTnTa abETNONG TOU, KATW Ao To onoio Bewpeital OtL ev €xel onuelwBel onuavtiki
aU€énon Tou TOTWTIKOU KWVSUVOU CE OX£CN HE TNV aVOUEVOUEVN TiBavotnta aB£TNONE TOU KATA TNV aPXIK OVOyvVWPELoN. Z€ HLa
TETOLOL TIEPUTTWON, TO OTOLKElD TOU evepynTKoU Tafvopeital oto Ztadlo 1 aveédptnta anod to av AAAa kpLtipla Ba odnyoucav otnv
Taflvopunor) Tou oto STtadLo 2. To KPLTNPLO AUTO LoYXUEL KUPLWCE yLa XPEWOTLKOUG TiTAOUC.

H eowtepwkr) motoAnmrikn Stafabuion (o emimedo SaveloAnmTn), N omola EVOWUOTWVEL CUYKEKPLUEVEG TTANPODOPLEG YLl TOV
SaveloAnmTn, xpnolpomnoleital eniong wg Baon yla Tov mMPoodloplopd g avénong Tou TLoTWTIKOU Kwvduvou doov adopd ota
XPNMATOSOTIKA avolypata Tou emixelpnuatikol xoptodulakiou. Ewdikotepa, o Opdog AapPdvel umdyPn tig arlayég Twv
E0WTEPLKWV TILOTOANTITIKWY Stafabuicewv Baoel ouykekpluevwy Babuibwv. Emumpdobeta, n elcodog otn Aiota mapakoAouBnong
(Watchlist) Bswpeital emiong and tov OQAo OTL CUVLOTA AUENON TOU TILOTWTIKOU KIVOUVOU. Tal LOVTEAQ ECWTEPLKNG TILOTOANTITIKAG
SLaBAabuLoNG EVOWUOTWVOUV CUYKEKPLUEVEG TIANpodopieg yla tov SaveloAnmtn ald kat mAnpoddpnon yia PeANOVTIKA oTolxeia
TIOU EVOWHATWVOUV LOKPOOLKOVOULKEG METABANTEC.

H afloAdynon tng onUaVTIKAG aUENoNG TOU TILOTWTIKOU KLVSUVOU yLa TOUG XPEWOTIKOUG TITAOUG TPaYLOTOTIOLELTAL OE ATOWLK Bdon
kal Baoiletatl otov aplOud Twv Babuibwv tnNg E0WTEPLKNG TLOTOANTITIKAG StaBaduiong mou £xel UTOBABOULOTEL O XPEWOTIKOC TITAOG
ard TNV NUEPOUNVIA APXLKIG TOU avayvVwpLonG.

To pETpA PUBULONG TWV XPNILATOOLKOVOULKWY OTOLXELWV TOU €vEPYNTIKOU OMwG TapakoAouBouvtat anod tov Oplo Bewpouvtal
£vbelfn av&nonc Tou MIoTWTIKOU KvOUVOU Kal CUVETIWG Ta €V AOYW OTOLXEla KATAVEUOVTAL OTO ZTASLO 2 HETA TN pUOULON. EKTOC
€Av BewpolvTal WG TILOTWTIKA ATMOMELWUEVA OTOTE Taflvopouvtal oto 2tadlo 3. EmutAéov, avefdptnta amo to AMOTEAECUA TNG
afloAoynong g avénong Tou TIOTWTIKOU KwoUvou Me PBdAon TIC TMopamdvw €eVvOel€elg, 0 TIOTWTIKOG Kivduvog €vog
XPNMOTOOLKOVOULKOU OTOLXELOU TOU evepynTkoU Bewpeital otL €xel auEnBel onuavtikd 0ty oL CUUPBATIKEG MANPWHEG uTtepPaivouv
11§ 30 nuépeg kaBuatépnon.

EruutAéov, n Awoiknon umopei va epapUolel MPOCWPLVEG CUVOALKEG TIPOCOPUOYEG OTav KaBopilel edv 0 TOTWTIKOG Kivbuvog £XeL
auénBel onUaVTIKA Ao TNV aPXLKI AVAyVWELON OE OVOIYHOTO TTIOU €X0UV Ta (6L XAPAKTNPLOTIKA TILOTWTLKOU KWWEUVOU WOTE Vo
QVTIKATOMTPI{OUV HAKPOOLKOVOMLKOUG 1) GAAOUG TAPAYOVTEG TIOU S8€V OVTLUETWII{OVTIAL EMAPKWG OMO TA TPEXOVTA HOVTEAQ
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TUOTWTLKOU KwdUvou. Autol oL Tapdyovieg uropel va efoptwvtal and mAnpodopleg OMwG O TUTOG TOU OVOLYHATOC, Ol

OUYKEKPLUEVEG TIANPOdOpleg TOU aVTLIOUMBAANOUEVOU KaL TO XAPOKTNPLOTIKA TOU XPNILATOOLKOVOULKOU LECOU, VW TAPAAANAQ N
edoappoyn Toug analtel onuavtikn kpion.

Metagopa amno to Ztadto 2 oto Ztadio 1

‘Eva XPNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU, TO OMOI0 KATOTACOETOL OTO ZTASL0 2 AOyWw TNG ONUAVTLKAG av&nong tou
TUOTWTLKOU KvSUvou, Ba emavatagivounBel oto 2tadlo 1, epooov Sev mAnpol mA€ov kaveva amo Ta kpirrpa tou 2tadiou 2.

Y& mepintwon mou €xouv edapuootel HETpa pUBULONG, 0 Ouhog xpnotpomnotel pio SokLuaoTiki mepilodo SUO €TWVY, TPOKELUEVOU Va
ekMANPwWOoULV oL PoUTIoBETELS yLa va yivel petadopd oto Itadlo 1. Eav oto TéAog tng mpoavadepbeioag SOKLLATTLKNG TiEpLOSou,
oL OOELINETEG €XOUV TIPAYLOTOTOLOEL OUVOALKEG TIANPWHEG HEYAAUTEPEG €VOG ONUOVILKOU TooOU, &gV UTAPXOUV TIOCA OF
kaBuotépnon peyalltepn Twv 30 NUEPWV Kal Ta SAvela Sev elval TILOTWTIKA amopelwpéva ald oute mAnpeitatl kamoto GAAo
KPLTHPLO ONUAVTLKAG aUENoNE TOU TLoTWTLKOU KvSuvou, ta Savela tafvopouvrat oto Itadio 1.

Metagopa armo to Ztadio 3 oto Stabdio 2

‘Eval XpNUOTOOLKOVOLLKO OTOLXELO TOU evepynTIKOU HeTadEpetal armd to 2tadlo 3 oto 2tddio 2, otav Ta Kpltrpla BAoeL Twv onoiwv
XOPOKTNPLOTNKE WG MLOTWTLKA ATIOUELWMEVO, SEV LoXUOUV TIAEOV.

Kpttiptla yta tnv opadomoinon twv avolyuatwy Ue Baon to KoWa XapaKTNPLOTIKX TOU TLOTWTLKOU KLvOUVoU

H extipnon tng mpoPAedng amopeiwong MPOYUATOMOLE(TAL £(TE O ATOMIKN BAon €lte o€ GUAAOYLIKA Yl OMASEG MAPOUOLWY
OTOL(ELWV UE OUOLOYEVH XAPAKTNPLOTIKA TUOTWTIKOU KvdUvou. O Ouhog edapudlel g dleg apxEg ya tnv afloAdynon tng
ONMAVTIKAG 0UENONG TOU TUOTWTIKOU KWWSUVOU amtd TV OPXLKI aVOYVWPLON KATA TNV EKTIUNCN TWV QVAUEVOUEVWY TILOTWTLKWY
{nNMLwV o GUANOYLKNA 1 OTOWLKN Baon.

O Ophog KOTNYOPLOTIOLEL TOL SAVELOKA QvVOlypatd Tou HE PAON TA KOWA XOPOKTNPLOTIKA TIOTWTLKOU KvdUvou, TOoo yla thv
afloAdynon NG oNUOVTIKAG alENong Tou TIOTWTIKOU KvdUVOU 000 Kal yla Tn PETpnon tng mpoPAePng yia InULEG amod Savela o€
ouMoyikn Bdon. Ot SLadOPETIKEC KATNYOPLEC AMOOKOMOUV VO OIMOTUNIWOOoULV TI§ Stadopég otnv mbavotnta abétnong Kot ta
TIOOOOTA AVAKTNONG O€ Iepinmtwon abétnong.

To KOWVA XOPOKTNPLOTIKA TOU TIOTWTIKOU KWWSUVOU TIOU XPNOLUOTIOLOUVTAL YO TNV KATATUNON TWV aVOLyHATWwV meptlapBavouy
Sltadopa otolyela OMWG: 0 TUTOG XPNLOTOOLKOVOULKOU HECOU, 0 TUTIOG XapTodUAaKiou, n KOTNyopLla Tou eploucLakol oTolxelou, o
TUMOG MPOLOVTOG, 0 KAASOG, N apXLKr ovIOTNTA, N StaBABuLon MOTOANTITIKAG a&loAdynong, n UTOAELOMeVN Slapkela £we tn ARén,
n vewypadiky 6£on tou daveoAnmin, n afia e€aocpalicewv TOU XPNUATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, TO KOOEOTWE
pUBULONG KoL oL NUEPEG KaBuoTEPnONG.

O Oplog mpoodilopilel T PEPOVWHEVA CNUOVTIKA OVOLyUOTA KOL TIPOYUOTOMOLEL TN UETPNON OVAUEVOUEVNG TIUOTWTLKAG {NULAG
Baoel Twv ouykekpLévwy WoLaitepwv mAnpodopLwy Tou KaBe SaveloAnmtn TG00 yLa Ta XapTodUAAKLA ALAVLKAG TPAMETKAG 000 Kol
yLot TO ETUXELPNMATIKO XapTtoduAAKLo. H ev AOyw pétpnon Sievepyeital og eminmedo SavVELOAATITN, CUVENWC Ta KpLTpLla opilovtal ot
autod To eninedo, evw Aappavovtal undyPn TOGCO OL TMOLOTIKOL OGO KOL OL TTOCOTLKOL MAPAYOVIEG, CUUTMEPIAAUBAVOUEVWY TWV
TIANPOdOPLWV OXETIKA HE TIG LEANOVTIKEG e€eAi€eLc.

Ma ta umtdéAouta avolypata ALOVIKAG TPATENKNG Kal Savelwv O ETUXELPNOELG, N OVOUEVOUEVN TILOTWTLKN {NULA LETPATAL OE
ouM\oyKn Bacn. Me tnv MPOCEYYLON OQUTH EVOWUATWVOVTAL CUYKEKPLUEVEG TTANPOGdOPIEG ylat TOV SAVELOANTITN, KOL LOTOPLKA
Sdedopéva {nuuwv oe ouAhoyikn Baon kot peANovTIk TMAnpodopnon. Ma Toug XPEWOTIKOUG TITAOUG, N EMUETPNON TWV {NULWY
anopeiwong npaypatonoleital os atoptkn Baon.

EmuETPNON AVOUEVOUEVWY TUOTWTIKWY {NULWV

H emuétpnon Twv aVapEVOUEVWY TUOTWTIKWY {NULWV elval pla apepoAnmta kaboplopévn Kot otabulopévn Baocel mbavotntwy
MEON EKTIUNON TWV TIOTWTIKWY {NULWV TIOU avtavakAd tnv Staxpovikn agla Tou xpnuotog, n omoia kabopiletal PECW TNG
afloAoynong pag oslpdg mibavwy ekfacswv. Q¢ moTwTik {nuid opiletal n Stadopd HeTOED TWV TAUELAKWY POWV TIOU €ival
amaLtnTeG ano tov Opho cupdwva Pe TOug CUMBATIKOUE OPOUG TOU XPNATOOLKOVOULKOU GTOLXELOU KO TWV TOUELOKWY POWY TIOU
0 Outhog mpocdoka OtL Oa elompdletl mpoe€odANUEVES UE TO APXLKO TTPAYUOTLKO eTITOKLO (EIR) Tou otolyelou Tou evepynTikoU, 1 Ue
TO TIPOCAPUOCUEVO OTOV TILOTWTIKO Kivouvo mpayuatikd emitokio (credit-adjusted EIR) oe O,TL adopd Tta XPNHUATOOLKOVORLKA
OTOLXELO TOU EVEPYNTIKOU TOU Xapaktnpiotnkav wg POCI. Ma tnv EMUETPNON TWV AVAUEVOUEVWY {NILWV ATO TILOTWTIKO Kivéuvo,
Lotoplka Sedopéva, TPEXOUOEG oUVONRKEG KABwWE Kol AOYLKEG Kot PACLUEG TPOPRAEPELG OXETIKA HE TIG MEAAOVTIKEC cuvOnkeg Ba
TPEMEL va AapBavovtal urmoyn. MNa TG 1N EKTOULEUMEVEG SOVELOKEG SECUEVUCELG, WG QVAUEVOMEVN TILOTWTIKA {Nd opiletal n
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noapovoa agla g Stadopdg pHeTtall TwV CUUPBATIKWY TOUELONKWY powv TIou odeilovtal eav n davelakn 6ECUEVON EKTAULEUTEL KaL

TWV TAUELOKWY POWV TIOU 0 OUAOG AVAUEVEL VAL ELOTIPALEL, EVW VLA TIG XPNMOTOOLKOVOMLKEG EYYUNOELG WG AVALEVOLEVI TILOTWTLKN
{nua opiletal n SLtadopd HETALY TWV AVAUEVOUEVWY TANPWLWVY amolnuiwong Tou KATOoXoU Tou cupBoAaiou Kal Tuxov mood mou o
‘Op\OG OVaPEVEL VAL ELOTIPAEEL.

O OMAOG EKTLUA TLG AVOLEVOLEVEG UOTEPNOELG TOUELOKWY POWV ato OAeC TI§ TBavEG TNyEG AapBavovtag unmoyn tig e§aodaiioslg
KL GAAEG TUOTWTLKEG EVIOXUOELG TIOU EUIEPLEXOVTAL OTOUG cupBatikoug Opoug Kat Ta omoia Sev avayvwpilovral Slakpltd. Itnv
TePIMTWON EVOG XPNHATOOLKOVOULKOU OTolXelou evepynTkoU pe e€a0dOAIOELG, N EKTIUNCN TWV OVOUEVOUEVWY TAUELAKWY POWV
niou oxetilovral pe tnv e€acdAAlon OMOTUTWVEL TO OO TWV TOUELOKWY POWV KAL TN XPOVLKI OTLYHH TIOU OUTEG QVOUEVETAL va
glompayxBouv anod tv Sladikacia peuotomnoinong KETA TV adaipeon Twv MpoeodPAnpévwv e£68wWV amoKTNONG KAl EKIoinong tg
egaodaliong, aveéaptnta arnod to edv n peuctonoinon elvat mbavn.

OL avOUEVOUEVEG TIOTWTLKEG INULEG uTtoAoyiovtal yla tn SLApKELR TNG MEYLOTNG OUMPBATIKAG TEPLOSOoU Katd tnv omoio o Ophog
elval ekteBelpévog o MLOTWTLKO Kivduvo, o omolog mpoaodlopiletal pe BAcn TOUG OUCLAOTIKOUG OPOUG TOU XPNOTOOLKOVOULKOU
péoou, N 0g MEPIMTWON AVAKUKAOUUEVWY TUOTWOEWV AapBavovtag umodn mapdyovieg OnMwe n ovopevopevn Sloxeiplon tou
TUOTWTLKOU KVSUVOU KOl TLG TIPOYEVECSTEPEG TIPOKTIKEG Tou OpliAou.

AmautAoeLg arno TEAATEG, OL OMOLEG TPOKUTITOUV o TIG KN XPNUATOS0TIKEG Spaotnplotnteg tou Opilou, mepllapBavovtal ota
Nouta Ztouxela Evepyntikol kal elval kupiwg Ppoxumpobeopes. Q¢ ek Toutou, Aappavovtag umoyn OtL Tétolou eidoug
XPNUOTOOLKOVOUIKA pEoa ouvrOwg Sgv EUMEPLEXOUV ONUAVTLIKO OKEAOG Xpnuotodotnong, n mpoPAedn yio motwtiky {NULa
ETILUETPATAL OE TIOCO (00 HE TIC AVOAUEVOUEVEG TUOTWTLIKEG NULEG Ka®' OAn tn SLdpKela TOug, cUUdWVO UE TNV OTTAOTOLNUEVN
T(pOGEyyLon.

BOOIKEC TAPAUETPOL TPOOOLOPLOUOU TWV AVUUEVOUEVWYV TUOTWTIKWY {NULWV

O UTIOAOYLOMOG TWV OVAUEVOREVWY TILOTWTIKWV {NHLwV Baciletat ot KapmuAeg Tng mbavotntag abétnong (probability of default -
PD), Tn¢ NG w¢ TocooTo Tou Xpnpatodotikol avoiypatog Sedopévng tng abétnong (loss given default - LGD), tng £€kBeong kortd
v abétnon (exposure at default - EAD) kot AWV TOPOUETPWY OMWG O CUVTIEAECTHG METOTPOTING TWV €KTOG LOOAOYLOUOU
TUOTWTIKWY QVOLYUATWY o€ Xpnuatodotikd avoiypata (credit conversion factor - CCF) kat to mooootd nponAnpwini¢ (prepayment
rate). Mevikd, o OMAOG avtAel QUTEG TIG TIOPAUETPOUG QMO ECWTEPLKWE QVATITUYEVA OTATIOTIKA HOVTEAQ, LOTOPLKA Sedopéva
OUYKEKPLUEVNG XPOVLKNG OTLYUNAG (point-in-time) kal mapatnproslg, alomolwvtag TG UPLOTAUEVEG UTIOSOMEG TIOU €XEL QVATTUEEL
OXETLKA LE TO KOWOVLOTLKO TTAQLIOLO KOl TLG TIPOKTIKEG SLaxeiptong Kwvduvou.

Ta PD, LGD kot EAD mou xpnoldomoloUvtal yla AoylotikoUg okomoUg evééxetal va Sladépouv amd ekelva ta omoia
XPNOLUOTIOLOUVTAL YL EMOTNTLKOUG oKoToUG. Mo 0KomoUG EMLUETPNONG TNG AMOMEIWONG, cUpdwva pe to AMNXA 9 to PD eival pia
point-in-time ektipnon oe avtiBeon We TNV €KTiUNON Tou PD yla EMOMTIKOUG OKOTOUG OMou akoAouBeital n mpooéyylon «through-
the-cycle». EmutpooBétwe, ylo emomtikol¢ okomoug, to LGD kal to EAD Bacilovtat otn cofapotnta tng {NUA¢ o oUVONKEG
OLKOVOWLKAG Udeong, evw yla okomoUg amopeiwong, to LGD kat to EAD avtavakloUv éva apepoAnmta koboplopévo Kal
otaBuiopévo Baoel mBavotitwy nocod.

To PD avtumpoowmnevel TNV mBavotnta ab£Tnong TG UTIOXPEWAONG TIOU EKTLUATOL PE BACN TLG EMIKPATOUOEG OLKOVOULKEG OUVONKES
KATA TtV nuepopnvia avadopds, MPOCAPUOCUEVN WOTE va AAUPAveL UMOYPN TIC EKTIUACELS TWV HMEAAOVTIKWY OLKOVOULKWY
ouVBNKWV TTOU EVOEXETOL VAL EMNPEATOUV ToV Kivouvo abétnong, oe SeSopévo xpovikod opilovra.

O Outhog xpnotuorolet Point in Time (PiT) PDs yia va e€aAelel OmOLASHTOTE UTTOKELEVIKOTNTA TIPOG TA LOTOPLKA Sedopéva, UE
OTOXO0 va avTkatomntpilel Tnv amoyn tng dloiknong ya to PEAAOV KOTA TNV nUEPOUNVia avadopds, EVOWUATWVOVTOG OXETLKES
peANOVTIKEG TTAnpodopieg cUpMEPNAUBAVOUEVWY TWV LOKPOOLKOVOLLKWY CEVAPLWV.

Avo tuTol PDs xpnoLUOTOLOUVTAL VLA TOV UTTIOAOYLOUO TNG AVOUEVOEVNG TILOTWTLKAG {NULAG:

e PD 12 punvwv Tou eival n eKTUWPEVN TBavotnTa aB€Tnong mou MPOKUTITEL MECA OTOUC EMOMEVOUC 12 HAVEG (N yla TV
UTIOAELTIOPEVN SLAPKELD TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, EAV QUTH €lval Pkpotepn amd 12 unveg).
XPNOLUOTIOLELTAL YL TOV UTTOAOYLOUO TWV AVOUEVOUEVWV TILOTWTLKWV {NHLWV SwdeKapvou yla to 2tadio 1.

e PD ka®’ O6An tn 6dpkela (lifetime PD) mou eival n exktipwpevn mbavotnta ob£tnong mMou MPOKUTITEL KATA TV
UTIOAELTIOPEVN SLAPKELD TOU XPNUATOOLKOVOULKOU OTOLXELOU TOU evepynTlkoU. XpnOLOTIOLELTOL YLOL TOV UTIOAOYLOMO TWV
OVOUEVOUEVWY TILOTWTLKWV {NULWV Tou ZTadiou 2, Ztadlou 3 KAl TwV ayopacBEVIwy f KOTA TNV OPXLKI avayvwpLlon
TUOTWTLKA ATMOUELWHEVWVY XPNUOTOOLKOVOULKWY OTOLXELWY TOU gvepyntikou (POCI).
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Mo Toug XpewotikoUg Tithoug, ta PDs Aapfdvovtatr amd Siebvelg oikoug agloAoynong mou xpnolpomolouv pebBodoloyieg

aloAdynong KwdUVoU, LEYLOTOTIOLWVTAG TN XPNON OVTLKELUEVIKWY METOPBANTWY Kat Sedopéva ayopdg. O Opdog opilel ecwtepka
QVOTITUYUEVEG TUOTWTIKEG SlaBabuioslg oe kdBe ekdotn/avticupuBarlopevo BAaocsl autwv Twv PDs. ITIC TEPUTTWOELS
avtloupBaAAopevwy ou Sev umtdpxet tétola Stabéatun mhnpodopia, o Ophog opilel PDs XpNOLULOTIOLWVTOG ECWTEPLKA LOVTEAQ.

H ékBeon katd tnv abétnon umoxpéwong (EAD) eival pa ektiinon XpnHaToSoTikol avolyuaTog og [a LEAAOVTLKN NUEPOUNVia
aBétnong, AapBavovtag umoyn TG QVAUEVOUEVEG UETOPBOAEC TOU OVOIYHOTOG META TNV nuepounvia avadopdg,
CUUTEPNAUBAVOUEVWVY TWV ATIOMANPWHWY KEGAAALOU KL TOKWV KoL TWV AVAUEVOUEVWY EKTOULEVCEWY SaVELAKWY SECUEVTEWV.
To EAD mepl\apBavel TOOO TA AVOLyHATO EVTOC OO0 Kol EKTOC LooAoyLopoU. H evtog Loohoylopol €kBeon avTLoTOLXEL 0TO GUVOALKO
TIOCO TIoU €xel avaAndBel kol elval omattntd TPog TMANPWUN, To omoio mepAaupavel to odpellopevo KedAAALO, TOUG
6edouleupévoug TOKoug Katl Ta AnéumpoBeopa mood. H €KTOG LOOAOYLOMOU €KOECN QVTLTPOOWTEVEL TNV THOTWON TOU Elvat
SltaB<oun mpog avainyn, emutpocBETwe Tt £kBeoNC VIO LooAoyLopoU.

ErmutAéov, o cuvteleotng petatpomng (CCF) XpnOLUOMOLE(TOL YlOl TNV METATPOTMI TWV TILOTWTIKWY YPOUUWY Kol GAAWY €KTOG
LooAoyLlopoU avolypdtwy os EAD mood. Mpokettal yia pia tapadoxr n onoia poKUMTEL MECW MOVTEAWY KOL QVIUTPOOWTEVEL TO
TLOCOOTO Tou W avaAndBévtog mocol mou avapévetat va AndBel mpLv amoé tv ekSNAwaon evog yeyovotog abgtnonc.

ErunpooBétwg, to moocootd mponAnpwung (prepayment rate) givol pla eKTiUnon MPOWPWVY AMOMANPWHWY EVOC XPNHUATOSOTIKOU
avolypatog oL omnoleg umepPaivouv TG cUMBATIKEG amomAnpwUEG BAceL Tou Xpovodiaypappatog e€odAnong, ekppaletal 8 wg
T0o00TO eni tou EAD oe kdOe nepiobo avadopdg éxoviag we anmotEAeopa TNV Heiwon tou EAD.

H {nuid 6edopévng tng abétnong umoxpeéwong (LGD) ekdpdlel tnv éktaon tg {NULAC mou o OpAog avapEéveL yla avolypato ta
omola eival o katdotacn abétnong kat opiletal wg n Slapopd HETALY TWV CUUPBATIKWY TAUELONKWY POWV KL EKELVWY TIou 0 OUAog
TPOoodOKA va eLoTPAEeL cupmep\apBavopévwy Twy moowv omd tn pevotonoinon efaocdalicewv. To LGD, to omnoio ekdppdletal
ouvnBwe wg TooooTto tou EAD, Stadépel cupdwva e ToV TUMO TOU AVTIOUUBOAAOUEVOU, TOV TUTIO KOl TNV TPOTEPALOTNTA TNG
araitnong, tnv unapén e€aodalioewyv Kat ANWY TILOTWTIKWY evioxUoewv. O Outhog Stakpivel ta Savelakd xaptoduldkia Tou ot
V0 peydleg katnyopieg, SnA. autd mou kaAvumtovtal pe e€aocdalioelg kot autd xwpis e€acpalioelg. O Ophog ektipud to LGD
XPNOLUOTIOLWVTAG TTOCOOTA ONOKATACTAONG (cure rate) mou avTikatonTpilouv ELOTIPALELC LETPNTWY, EKTILWUEVES TIPOCOSOUG Ao
v peuctonoinon twv e€acdaAicewy, EKTIUNOELG yLA TO XPOVO PEUCTONOINCNG, KOOTOG UAOTIolnaNG, KATL. OMoU Ol GUVLOTWOEG TOU
LGD efaptwvtal and PLoKPOOLKOVOULKA SeSOUEVA, OL EEOPTNCEL AUTEG OVTAVOKAWVTOL EVOWHUATWVOVTAS TANPOPOPLEG OXETLKA e
0 pENOV, OrwG oL TPoPAETOUEVOL SEIKTEG TIUWY OTA QVTIOTOXA HOVTEAD. H eKTiunon twv mpoavadepBEVIwy CUVIOTWOWY OTO
LGD avtikatontpilel Ta Stabéoiua LoTopLlka Sedopéva Tou KaAUTITOUV ia eUAoyn iepiodo, SnA. €évav mANRpn olkovoutkd KUKAO.

o ta opdhoya eprtopikol Kat emevdutikol xaptopulakiov, to LGD Baoiletal Kuplwg oe LoTOPLKA SedopEva Ta omoia MPOKUTITOUV
and €peuveg olkwv aflohdoynong ala emiong upmopel va koaboplotel Aappavovtag umoyn TG UTIAPXOUCEC OVAUEVOUEVEG
UTIOXPEWOELG TOU OPENETN KAOWGE KOL TO HAKPOOLKOVOULKO TIEpLBAANOV.

ErunpooBétwg oto LGD Aapfdvovtal umodn n mMPoTepaldTNTA TOU XPEWOTIKOU TitAou, Tuxov eéacdalioelc tou odel\étn N
omoLladnmnote aAng popdng kaiuvyn.

MAnpoopnan yia ueAdovrika otowxeia (forward looking information)

MpokeléVou va Yivel n emUETPNON TWV AVOUEVOUEVWVY TUOTWTIKWY {NULWV Yo KABs oTASlo KAl N €KTNON TWV ONHAVIIKWY
au€NoEwV Tou TMLOTWTIKOU KvdUvou, Aappavovtal urtoyn mAnpodopieg oXeTKA LE AOYIKEG Kal BACLUEG TPOPAEYELG LEANOVTLKWV
YEYOVOTWV KOl HOKPOOLKOVOMIKWY cuvOnkwv. H ektipnon kot n edoapuoyr mAnpodoplwv avadoplkd pe to pEANOV armoattel
ONUAVTIKA Kpion.

O Ou\og xpnoLuomolel TOUAGXLOTOV TPia LOKPOOLKOVOULKA oevapla (dnAadn Baolko, Sucueveg Kal alolodoo) yla va emttUxeL To
OTOX0O TNG EMUETPNONG TWV QAVOUEVOUEVWV TIOTWTIKWY {NHWWV KATA TPOTO TIOU VO OVTLKOTOTTPIlEL €va QUEPOANTITO Kol
oTaOuLopEVO BAoEL TBAVOTATWY OMOTEAECHA. TO BACIKO GEVAPLO AVIUTPOCWITEVEL TO TILO TILOAVO OEVAPLO KOl EVAPUOVIIETAL UE TIC
nAnpodopieg mou xpnotpormnolel o OUAog yLor okomoUg oTpatnykoU oXeSLAopoU Kol IPoUnoAoyLouoU.

Ta oevapla avtkotontpilovtal oTig mMopaUETPOUC plOKOU, KoL CUYKEKPLUEVA oTo PD 12 unvwvy, oto PD kab’ 0An tn StdpKela Kal oto
LGD. Emopévwg xpnotpomnotouvtal 3 {elyn amo KA pio and auteg Ti¢ mapapétpouc, cUUGWVA LE Ta GEVAPLO TTIOU QVATTUCCOVTaL.

3TN ouvexela, o Oplog poPBaivel 0TOV UTTOAOYLOMO TwV OTABUIoEWY yla KABE GEVAPLO, TTOU QVTLTPOCWIEVOUV TNV TiBavotnta
Tipaypatonoinong kabevog oevapiou. Autég ol otabuioelg epappolovral ota 3 {elyn UMOAOYLOMOU TWV MAPAUETPWY TIPOKELUEVOU
va topoxOel éva povadilkd oevaplo PE OTABLLOUEVEG TTOPAUETPOUG KIVEUVOU, TO OTOLO OTN CUVEXELO XPNOLUOTOLE(TOL TOCO OTNV
a§loAdynon TG CNUAVTIKAG al§nong TOU TILOTWTIKOU KvSUVOU O00 KAl OTNV EMLUETPNON TWV OVOEVOLLEVWV TILOTWTLKWYV {nutwv. O
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UTIOAOYLOMOG  TWV  QVOUEVOUEVWY  TUOTWTIKWY — {NUIWV ~ EVOWMATWVEL  MEANOVIIKEG — LOKPOOLKOVOUIKEG — HETAPBANTEC,

CUUTEPNAUBAVOUEVWY TWV pUBUWY aénong Tou AENM, Twv SEIKTWY TLLWV KOTOLKLWY, TWV TIOCOOTWY AVEPYLAG, TWV ETILTOKIWY KATL.

Mo va oVTIKATOTITPLOTOUV Ol GNUOVTIKEG N YPOUUKOTNTEG OTO MOVIEAO TWV OVOUEVOUEVWY TIOTWTIKWY {NULWV 000 adopd Ta
ONUOVTIKA XPNUOTOOLKOVORLKA OTOLXElol evepynTIKOU Tou aflohoyolvtal o€ atoutkn Bacn, o Oplog AapPdvel unoyn OXETIKN
TIAnpodopnaon yLol LEAAOVTLKA OTOLXELD VLA CUYKEKPLUEVEG OUASEG SavelOANTITWY KUPLwG BACEL TOU EMIXELPNUATIKOU KAASOU OTtou
avrkouv KaBwg kot AANOUG TTOPAYOVTEG TLOTWTLKOU KvdUvou (edv umdpxouv). Etol opilovtat otabuioslg yia kaBe oevaplo ava
opada SaveloANTWY UE OTOXO AUEPOANTITOU UTIOAOYLOMOU TOU TOCOU TWV OVOEVOUEVWV TILOTWTIKWY {NILWV TIOU EVOWUATWVEL
OAEC TIC AOYLKEC Kol OXETLKEC TTAnpodopiec.

TpormomnotnuUeva XpnLATOOLKOVOULKA OTOLXED TOU EVEPYNTLKOU

JTLG TEPUTTWOELG TIOU OL GUUPBATLKEG TOUELOKEG POEG EVOG XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU £XOUV TpoTomotnBel Kat
n tpomomnoinon BswpnBsel onuavtikh, n nuUepopunvia tpomomnoinong Bewpeital WG N NUEPOUNVIa TG APXLKAG AVAYVWELONG yLa
oKoToUG UTIOAOYLOMOU QMOMELWONG, CUUMEPIAAUPBAVOUEVOU KAl TOU TIPOGSLOPLOOU TOU av €XEL ONUELWBOEL onpavtikn avgnon Tou
TUOTWTKOU KvdUvou. To TPOTOmMoLNUEVO TIEPLOUOLAKO oTolxelo taglvopeital ouvnBwe og ITadlo 1 yia oKomoug EMUETPNONG TWV
QVOUEVOEVWVY TUOTWTIKWY {NLWV. QOTOC0, O OPLOUEVES TIEPLUTTWOELG, META ATTO L0l TPOTIOTOLNGN TIOU £XEL WG ATOTEAECUA TNV
QTOAVAYyVWPLON TOU OpPXLKOU XPNHUATOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTIKOU, evdéxetal va umapfouv evdeifelg OtL o VEO
XPNMOTOOLKOVOULKO OTOLXELO TOU €vePyNTIKOU €lval TILOTWTIKA QMOUELWMEVO KOTA TNV APXLKA TOU OVOYyVWPELON KOl CUVENTWG TO
XPNMOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU avayvwplleTal WG ayopoopEVO ] KATA TNV OPXLKH aVOYVWPELoN TILOTWTLKA QITOUELWHUEVO
XPNMOTOOLKOVOULKO OTOLKELD TOu evepynTikoL (POCI).

2TLG TIEPUTTWOELG OTIOU Ol CUUPBATIKEG TOUELAKEG POEG EVOG XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €XOUV TpomomnolnBel
KaL n tpomomoinon &ev Bswpeital onuavtiki, o Ouplog umoloyilel ek véou tnv Aoylotikr afia mpo amopsiwong tou
XPNMOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU Kol avayvwpilel tn dladopd wg kEPSOG N {nuLd amod tpomomnoinon, n omnoia
nep\apBAavetal otnv KATAOTOON ONMOTEAECHATWY Xprong kKot kabopilel €dv 0 TMLOTWTLKOG KivOUVOC TOU XPNUOTOOLKOVOULKOU
oToLXElOU TOU evepyNTIKOU €Xel aunBel onUAVTIKA ard TNV apxLKr ovayvwpeLon, cuyKpivovtag Tov kivbuvo aBétnong mou unnpxe
KATA TNV OPXLKH avayvwpLon BACEL TwV APXLIKWVY (N TPOTIOTIOLNMEVWY OUUBATIKWY OpWV Kol Tov KvdUvou abgtnong mou mpoékue
KATA TNV nuepopnvia avadopdg, BACEL TWV TPOTMOMOLNEVWY CUUBATIKWY OpwV.

Mapouaiaon tne mpoBAenc anousiwong

Lo TA XPNUOTOOLKOVOULKG OTOLXELO TOU EVEPYNTLKOU TIOU ETILUETPOUVTOL OTO AOOPBEGLUO KOOTOC, N TPORAEPN OIMOpUEiWC NG LELWVEL
NV AoyloTik Toug afio oTov LOOAOYLOMO. Mol Ta XPEWOTIKA HECA TIOU ETILUETPWVTAL OTNV €VAoyn aflo péEow Twv Aoutwv
anoteAeopdtwy ansubeiog otnv kabapn B£on, n MpoBAsdn anopsiwong avayvwpiletal ota Aoutd anoteAéopata ansubeiag otnv
kaBapry Béon kal 6ev HeELwVEL TN AoyLOoTKA ofld TWV XPEWOTIKWY TITAWV OTOV LOOAOYLOMO. A Ta E€KTOG LOOAOYLOHOU
XPNMOTOOLKOVOULKA OTOLXELO TIOU TIPOKUTITOUV amtd SaveloSoTIKEG Spaotnplotnteg, n mpoPAedn amopsiwong eudaviletal otig
Noutég Ymoxpewoelg. OL QVTIOTOLKEG QVOUEVOUEVEG TILOTWTLKEG (NULEG TWV TOPATIAVW XPNUATOOLKOVOULKWY OTOLXELWV
avayvwpilovtal otn ypoupn «Znuég and anopsiwon».

ALOypoQEG XPNUATOOLKOVOULKWY OTOLYELWV EVEQYNTIKOU

‘Otav o0 Oulog Sev £xel Lo eUAOYEG TPOGSOKIEG YLoL AVAKTNGON EVOG XPNLATOOLKOVOULKOU Tteplouctlakol otolxeiou €€ oAokArpou n
MEPLKWE, LELWVEL AUETA TNV AOYLOTIKN Tou afia mpo mpoPAePnG €€ oAoKANPOU 1 LEPLKWE EvavTl TNG TPOPAedNng anoueiwong Tou.
Ta mooda mou €xouv Slaypadel Bewpoulvtal amd-avayvwplopéva. Yrohouta ta omola eixav Siaypadel kal avakthdnkav oe
UETAYEVEDSTEPO OTASLO PELWVOUV TO VP0G TNG {NHLAC AMOUEIWONG OTNV KOTAOTAGCT OTTOTEAECUATWV.

MoAwtikn o woxv nipiv tnv 1 lavovapiov 2018

O Opwlog, oe kABe nuepounvia LooAoylopol, efetdlel KOTA TIOOO UTIAPXEL QVTIKELMEVIKA £VOelfn amopeiwong &vog
XPNMOTOOLKOVORLKOU OTOLXELOU 1) LOG OHASOG XPNHATOOLKOVOLLKWY OTolXelwv gvepyntikol Ta omoia dgv Aoyilovtal otnv eVAoyn
afia péow amoteAdecpdtwy. Eva XpnUOTOOLKOVOLIKO OTOLXELO €vepynTKOU N plad OpAda XPNUOTOOLKOVOULKWY OTOLKElWV
evePYNTIKOU Bewpeltal amopelwpévo Kal avayvwplletal oxeTikn {npLd amopeiwong, OTav UTIAPXEL OVTIKELUEVIKN EVEELEN, WG
QMOTEAEOUA EVOG N TIEPLOCOTEPWV YEYOVOTWV TIOU OUVEBNOAV HETA TNV OPXLK QvVOyvWwELon TOU XPNUOTOOLKOVOULKOU
TLEPLOUOLOKOU OTOLKelOU («INULOYOVO YEYOVOG»), KAl TO {nHLoyovo auto yeyovog () yeyovota) €xeL emiSpaon OTLG EKTLUWLEVES
MEANOVTIKEG TOMELAKEG POEC TOU XPNUOTOOLKOVOULKOU OTOLXElOU €VeEPYNTIKOU N OMASAG XPNUOTOOLKOVOUIKWY OTOLXELWV
EVEPYNTLKOU, KOL UMOPEL va UTIOAOYLOTEL a§LOTLOTAL.
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Evéeieic anmoueiwong

Ma tnv €kBeon tou Ouihou oe SAvela ALOVIKAG TPATETIKNAG, N OVIKELMEVIKN €vEelEn OTL éva Savelo N opada Savelwv eival

QMOUELWUEVO, avadEpeTal o TapatnpEnolo Sedopéva mou mepLEpXovtal o€ yvwon tou OuiAou OXeTIKA He Ta akoAouba

{nuoyova yeyovorta:

ONUOVTIKN OLKOVOWULKI) SUCYXEPELA TOU TILOTOUXOU, ONUOVTLKA UEIWON TOU ATOMLKOU Kat/r TOU OLKOYEVELAKOU £L008AUATOG
1 anwlela epyaciag,

abétnon n napafiaon cupBoliaiou,

ONUOVTIKEG AANQYEG OTNV XPNMUOTOOLKOVOULKY) B€0n Kol CUUTMEPLPOPA TOU TLOTOUXOU (Yo apadelypa KobuoTepnoeLg
OTNV AMOMANPWHA TWV CUUBATIKWY TOU UTIOXPEWOEWVY),

METPACLUN UELWON OTLG EKTLUWLEVEG UEANOVTIKEG TAMELOKEG POEG Ao opdda Savelwv PEow €VOG APVNTIKOU HOVIEAOU
QIOTANPWHUNAG OTWE 1N TIPAYHATONOLNOEioEC MANPWHEG, N LELWON OTN TN TWV AKLWVATWY,

0 Op\og mapaywpel otov MLOTOUXO, YL OLKOVOULKOUG ] VOULKOUG AOYyouG Tou OXET{OVTAL HE TNV OLKOVOULKN TOU
Suoxepela, SleukoAUVoeLg Ttou o davelotng Sev Ba e€€tale oe SladopeTikn Meplmtwon, ONwE Uelwaon TnG unviaiag 86ong
YLl GUYKEKPLUEVO XPOVLKO SLACTNUA f} TTPOCWPLVA 1] LOVLUN HELWON TOU EMLTOKIOU,

elvat mBavo o miotou)og va eplEABeL og SLadikacio MTwYXeUoNG f AAANG XPNLATOOLKOVO LULKNG avaSLopyavwaong, Kot
{nuLoyova yeyovota mou Ba prnopoloav vo EMNPEACOUV TNV LKOWOTNTA TOU TILOTOUXOU VO OUMOTANPWOEL TLG CUMPBATLKES
TOU UTIOXPEWOELG EVTOC TOU cuUdwVNBOEVTOg Xpovou Omwe cofapn acBévela, aduvapia r Bavatog tou opelAétn | HEAOUC
TNG OLKOYEVELAG,.

Ma OoAa ta GAAQ XPNLATOOLKOVOUIKA OTOLXELA EVEPYNTIKOU, cupmeplapBavopévng tne €kBeong oe emiyelpnuatikd Savela, o

‘Ouhog afloAoyel ava MePLMTWON €AV UTIAPXEL AVTLIKELUEVIKN EVOELEN amopelwong e BAON TA TTOPOKATW KPLTHPLAL:

ONUOVTLKN OLKOVOULKA SuOoXEpELa TOu eKEATN 1) TTLOTOUXOU,

abétnon n napaBicon tng cvupaong,

ONUOVTIKEG aAAQYEG OTNV XPNUATOOLKOVOULK) B€0n TOu TILOTOUXOU, OL OMoieg emMnPeAlouvV TNV LKAVOTNTA TOU Vo
EKTIANPWOEL TIC CUUPATIKEG TOU UTTOXPEWOELG OTIWG:
- AELTOUPYLKEG {NULEC,
- avemapkela kepalaiou kivnong,
- apvnukn koBapn B€on tou motouyou,

GAAa yeyovoTta TIOU UTIOSNAWVOUV ThV eMISelvwan TNG XPNUATOOLKOVOULKAG BEong Tou Tuotouyou, Onwe mapafiaon
pntpwv A GAAwv 0pwv Tou daveiou A pepkr Staypadr TWV UTIOXPEWOEWV TOU TILOTOUXOU EENLTIOG OLKOVOULKWY ] VOULKW YV
AOYWV OXETIKWV LE TNV OLKOVOLLKI) TOU KOTdotoon,

onuavtikn petaBoln otnv afla twv e€aodpaiioswy,

0 Op\og mapaywpel oTovV TMLOTOUXO, YL OLKOVOULKOUG ] VOULKOUG AOYyouG Tou OXET{OVTAL HE TNV OLKOVOULKN TOU
Suoxépela, SleukoAUvoelg ou o Savelotrg Sev Ba e€étale oe SladopeTiki mepimtwon Onwg peiwaon TNG wnviaiag 66ong
YLOL OPLOLEVO XPOVLKO SLACTNLOL I} TPOCWPLVA 1] LOVLUN KELWCT TOU ETLTOKIOU,

elval mbavo o miotouyocg va epléABelL og Sladikaaoia MTwyxeuong N AAANG XPNUOTOOLKOVOULKAG avadlopyavwaong,
onuavtikég Suopeveic petafolég otic ouvbnkeg tou kKAASou 1 otn yewypoadlkr TEPLOX TOU SpaCTNPLOTOLELTOL O
opEeNETNG, oL oTtoleg Oa LmopoUcay va EMNPEACOUV TNV LKAWVOTNTA TOU VAL EKTTANPWOEL TLG CULBATIKEG TOU UTIOXPEWOELC,
pia onuovtikn iotwon tou ode\étn Eemepva tig 90 pépeg kabBuotépnaong,

mAnpodopieg oe OxEON HE TIC TPEXOUOEG CUVONKEG TNG ayopdg Tou mepAapBavouy tnv Kataotachn AAwv Savelakwy
UTIOXPEWOCEWV TOU TILOTOUXOU, KOl

onUavTkn umofaduon tNg TOTOANTTIKAG SlaBdbuiong tou odellétn, £lte €0WTEPLKNG ELTE TPOEPXOUEVNG QO
e€WTEPLKEG TINYEG, 0 CUVOUAOUO Ue AAeC TAnpodopled.

(i) ZTolxeia evepynTiKOU MOV EMIUETPWVTAL OTHV ArtooBéaiun aéia ktnong

AéloAbynon npoBAeync amousiwong

O Oplog apxka oflohoyel KAt TOOO UTIAPXEL OVTLKELUEVIKN €VOELEN amopeiwong O aTtoULkr BACN yLa XPNLOTO OLKOVOULKA

oTolyela evepyntikol Tou eival amd pudva ToUg ONUAVTLKA Kal o€ cUANOYLKNA BAoN yLa XPNOTOOLKOVOULKA oTolXela tou Sev eivat

armd MOvVA TOUG ONMAVTIKA. EAv 6ev UTAPXEL OVTIKELWMEVIKN €VOELEN Qmopeiwong yla KATIOLO XPNHATOOLKOVOULIKO OTOLXElo

gvepyNTKoU TOTE aUTO Tep\apUPAVETAL OF L0l OGS XPNUOTOOLKOVOULKWY OTOLXELWV UE TIAPOLOLA XAPAKTNPLOTIKA TILOTWTLKOU
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KwdUvou, koL ofloloyeital ylwa omopeiwon o ouloywkn Bdon. OL JnUIEG amopeiwong Tou avoyvwpillovtol yla ta

XPNMOTOOLKOVOULIKA OTOLXEla EVEPYNTLKOU XWPLG aVTIKELUEVIKN €voelEn amopeiwong (incurred but not reported loss — IBNR)
aroteAoUV €va evELAUETO Bria LEXPL TNV avayvwplon {NULWV amouElWonG O HEMOVWILEVA TIEPLOUCLOKA OTolXela TG opadac.
Otav unapéet Stabéoun mAnpodopnaon mou va UOSEIKVUEL TNV avayvwpLlon {NULWY amopeiwong 0 LELOVWHEVA TIEPLOUCLOKA
OTOLXELO TNG OMASAG, TOTE TA OTOLXELQ QUTA adotpolvTaL Ao TNV opada.

JToLKELa EVEPYNTLKOU TIOU a§LOAOYOUVTAL VLo AOMELWON 08 ATOULKY BAoN Kal yla Ta omola uTtdpxeL Kat cuvexilel va avayvwpiletat
{nua anopeiwong, dev mephapBavovtal otnv afloAdynon yla amopeiwon og cuAAoyLkr Baon.

Mo va oplotel edv éva SAVELO €lval OO LOVO TOU ONUAVTIKO ylo oKomoUg aflohdynaong amopeiwong, o Ophog AapBavel umoyn
S1adopoug MAPAYOVTEG, OTIWG TN CNUACLO TNG EMUEPOUC SAVELOKNAG OXEONG KAL TOV TPOTO SLaxelplong autng, To peyebog Tou
Savelou Kol TNV KAtnyopia Tou MPoiovVIog. JUVENWG, To SAVELO O€ ETIXELPNOELG KOL OE XPNUATOTILOTWTIKA WEplpata, Onwg eniong
Kal ot emevbuTikol TitAol BswpolvTol YEVIKWE amd HOva TOUG ONUAVTIKA. To xoptoduldkia Saveiwv Aavikng TPAMeUKAS
afloAoyouvTal YEVIKWG yla amopeiwon o€ ouAAoyiky Baon kabwg amotelolvral amd Meydlo opoloyevh XaptopuAdkia. Ta
TUOTWTLKA QVOLYHLOTOL TIOU UTIOKELVTOL O e€QTOULKEUMEVN Slaxeiplon afloAoyouvtal yla amopeiwon o atoptkn Baon.

O Ophog aglohoyel og KABe nUEPOUNVia LCOAOYLOMOU EAV UTIAPXEL OVTLIKELIEVIKN EVOELEN amMOpEilWaONG.
Emuétpnon npoBAsying amoueiwong

Av UTIAPXEL QVTIKELUEVIKA €VOELEN {NULAG QUTOMELWONG TWV XPNUOTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU TIOU ETLUETPWVTAL OTNV
arnooBoipun afio ktong, to moood tng {NULAS uroloyiletatl wg n Stadopd HeTall tng AOyLOTIKAG 0flag TOU XPNUOTOOLKOVOULKOU
OTOLXELOU EVEPYNTIKOU KOl TN TAPOVOAC 0ELAG TWV EKTIUWHUEVWY UEAANOVTLKWY TOUELAKWY POWV (EEQUPOUUEVWY TWV UEANOVTLKWY
{NMLWV amo TILOTWTIKOUG KvdUvoug Tou Sev €xouv Tipaypatonolndel) npoefodAnuUévwy LE TO APXLKO TIPAYUOTIKO ETLTOKLO TOU
XPNMOTOOLKOVOULKOU OTOLXElOU evepyntTikol. Av £val XPNUOTOOLKOVOULKO OTOLXELO evepynTIKOU GEPEL KUUOLVOUEVO ETLTOKLO, TO
TPoeC0ANTIKO ETUTOKLO YLOL TOV UTIOAOYLOMO TNG {NULAG amopeiwong, elval To TPEXOV MPAYMATIKO EMITOKLO TToU KaBopiletal oTo
ouuBoiato. H Aoylotikn afict TOu TEPLOUCLAKOU OTOLKELOU, MELWVETOL HEOW TNG XPHONG €vVOg Aoyaploopol mpoBAsedng yia
anopeiwon davelwv Kal analtnoewv 1 aneuBeiog yla OAa ta AN XPNHATOOLKOVOULKO OTOLKELDL EVEPYNTIKOU, KOL TO OGO TNG
{NULAC avayvwplleTal otV KOTAoTAON ANMOTEAECUATWY. TNV pdén, o Ophog pmopei va uroloyilel t {nuid anopsiwong Baoet
NG eVAoyng aflog evOg XPNLATOOLKOVOLKOU OTOLXELOU XPNOLUOTIOLWVTAS TG TPEXOUOEG TLUES AYOPAC.

H napovoa afio eKTLUWHUEVWY UEANOVTIKWY TAMELOKWY POWV EVOG XPNUOTOOLKOVOULKOU OTOLXELOU evepynTIKOU Ue eacdalioelg
OVTIKATOTTPITEL TIG TAUUELAKESG POEC TTIOU UIOpPEL va ipokUouv amod tn Stadikaoia MAELOTNPLACHOU, UETA TNV adaipeon Twv e€66wWV
ekmnoinong tng e€aodaiiong, avefdptnta and To AV 0 MAELOTNPLAOUOG ivat TBavaAg.

Ma okomoU¢ amopeiwong oe ouAAoyLKr BAoN, TA XPNUOTOOLKOVOULKG OTOLXEla gvepynTikol opadornotolvtal BACEL TApOUOLWY
XOPOKTNPLOTIKWY TILOTWTLIKOU KvdUuvou (dnAadn PBaocel tng Stadikaoiag miotoAnmrikng Stapfabuiong tou Opilou mou AapPavel
umtoYPn Tov TUTO TOU CTOLXELOU EVEPYNTLKOU, TOV ETILXELPNUATLIKO TOMEQ, TN yewypadikr B€on, to £ido¢ twv efaodalioswy, TNV
umapén kabuotépnong MANPWUWY Kol GAAOUG OXETLKOUG TIOPAYOVTEG). AUTA TA XOPOKTNPLOTIKA OXETI{OVTOL LE TNV EKTIUNCN TWV
MEANOVTIKWV TOUELOKWY POWV YL OUASEC TETOLWV OTOoLXElWwV evepyNTIKOU, adou elval EVOELKTIKA TNG LKAVOTNTAG TOU TLOTOUXOU Vo
AMOMANPWOEL OAEC TIG 0DENECG TOU BATEL TWV OpWV TOU cupBoAaiou Twv oTolyeiwv evepynTikoL ou afloAoyouvtal.

OL PEANOVTIKEG TOMELAKEG POEC ULOG OMASOC XPNUATOOLKOVOULKWY OTOLXElwv evepyntikol ToU aflohoyouvial ouasLka yla
npoPAedn amopelwong, EKTIHWVTAL BACEL TWV CUMUPBATIKWY TOUELOKWY POWV TWV OTOLXELWV EVEPYNTIKOU TNG OMASOG Kal Twv
LOTOPLKWV SES0UEVWV YLO {NLEG OTOLXELWY EVEPYNTIKOU E XOPOKTNPLOTIKA TILOTWTIKOU KLv§UVOU mapopoLd e aUTA TG opadac.

OL eKTIMAOELG Yot AAAAYEG OTLG LEAAOVTIKEG TAUELAKEG POEG UioG OUASAG OTOLXEIWV EVEPYNTLKOU TIPETEL VAL OVTLKOTOTITPI{OUV KoL va
elval evBuypapulopéveg pe TG alhayég oe mapatnphiolpa dedouéva and mepiodo oe meplodo (yia mapdadelypa, arllayeg oe
TIOOOOTA aVEPYLAG, TUUEG OKLVATWY, KAOEOTWE ATOTMANPWHWY, 1 GAAOUC TTApAyoVTEG ToU UTIOSEIKVUOUV aAAOYEG otV TiBavotnta
{NMLWV 0TV OpASa TWV OTOLKELWV EVEPYNTIKOU KoL 0TO HEYEDOG auTtwv). Ta Lotopikd Sedopéva yia InpéEg avabewpouvral BAacel
TWV TIOPOVTIWY TAPATNPACLUWY SE60UEVWY, WOTE VO EVOWHUATWVETOL N EMOPACN TWV TPEXOUCWY CUVONKWV Tou Sev emnpéacav
Vv nepiodo otnv omoia Bacifovral Ta LOTOPLKA OTOLXELD, Kot va amaleldBel n enidpaon Twv cuvOnkwv ekelvwv mou Sev umapyouv
onuepa. H pebBodoloyia kal ot mapadoxEG TOU XPNOLUOTMOLOUVTOL YLol TNV EKTIUNCN TWV HEAAOVIIKWY TOUELONKWY POWV,
avaBswpouvtal cuxva amno tov OUAo o€ TAKTIKA BACN WOTE VA LELWVOUV TUXOV SLadopEG LETAEU TWV EKTILWHEVWY {NELWV KOL TWV
{NMLWV TIOU TEALKWG TpayLatomnoLnkavy.
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Avtidoylouog npoBAeyng anousiwong

Av o€ petayevéotepn iepiodo To Moao TG MPoPAePNG amopeiwong HELWBEL KAl N MELWON UMOPEL AVTLIKELLEVIKA VO CUCXETLOOEL pe
€V0L YEYOVOG TIOU CUVERN UETA TNV avayvwplon Tng MpoBAePng amopeiwong (0nwg BeAtiwon tng miotoAnmuikng Stafabuiong tou
TULOTOUX0U), N TPOoNyoupévwg avayvwploBeioa Inud amopeiwong avtloyileTal PEOW OQVOTPOCOPUOYNRG TOU Aoyaplaopol
npofAEPewy amopeiwong i TG Aoylotikng aflog tou meplouciakol otolxeiou evepyntikol. To Tooo Tou avthoyiletal
QVayVWPLETAL OTNV KATAOTAON AMOTEAECUATWVY.

Awaypapn Savelwy kal amattioewv

‘Eva 6Avelo kat n oxetikr mpoPAedn amopeiwong Staypadovtal otav Sev UTIAPXEL PEAALOTLKY TIPOOTTIKA avaktnong. O Ouhog
AapBavel umoPn OAeg TG OXETIKEG TANPOdOPLEG OTIWG TNV MPAYUATOMOLNCN LAG ONUOVTIKAG AAAQYNAG OTNV OLKOVOWLKN KOTAOTOoN
TOU TILOTOUX0U, O€ TETOLO BaBuo WOoTe 0 TEAEUTALOG VAL LNV WITOPEL VO TTANPWVEL TTAEOV TNV UTTOXPEWCH TOU.

H xpoviki otypn g dtaypadng €optdatal Kupiwg and to edv undpyouv e€acdalioels, Tig Stadkacieg mMAeloTnpLlaopoUy, Kabwg
eniong Kal TG eKTLUNOELG TOU OWIAOU OXETLKA HE TO €LOTPAELUO TT000. ELSIKA Yl T MLOTWTLKA avolypata pe eaodalioelg, n
XPOVIKN oTlyur] Twv Staypadwy eaptdtal KUPiwe amod to KAtd TOroug appuddia SIKooTHPLO KoL CUVETIWE Umopel vor kaBuoTteprosl
e€autiog SLapopwv VOULKWV KwAUHATWY. O aplBuog Twy nuepwv kabuotépnong amotelel yia tov Ouho pa évéelén, xwplg wotdco
va Bewpeital wg kaBopLoTkog mapdyovtag.

To avefodpAnto Xp€og e€akoAouBel va UTIOKELTOL O SLASIKACIEG AVAKTNONG OKOMA KOL LETA TN Staypadr), EKTOC Ao MEPUTTWOELG
OTLG OToleC evtdooetal oadwg o mpoypappata Staypadrg tng odeAfg Tou motol)ou.

Ol HETAYEVECTEPEG AVAKTHOELG TWV TIOCWV TIOU £Xouv Slaypadel LELWVOUV To 00O TG TPOPAedNg amopeiwong Twv Saveiwv kot
QTTALTAOEWY OTNV KATAOTAON ONMOTEAECUATWVY.

Tpomomnotoeig Saveiwv

TPOMOMOIROEL 0TOUC cUMPBATIKOUG Opoug Twv Savelwv umopet va mpokUPouv efattiog Sladopwv mapayovtwy Onwe UeTABOAES
OTLG OUVONKEG TN ayopac, Slatipnon TS oxEong Ke tov eAdtn kot aAAoug Adyoug, kaBwg kat bavr mSelvwaon TNG OLKOVORLKAG
Katdotaong tou motolxou. Ta Uétpa puBuong Saveiwv (forbearance measures) AauBdvovtal OTLG TEPUTTWOELS OTLG OTOLEG OL
ouppatikoi 0pot amonmAnpwing tou daveiou £xouv tpormornolndsi Aoyw emSeivwong TG OLKOVOULKAG KOTAOTOONG TOU TILOTOUXO0U
Kal o Opdog €xeL mpoPel oe MoPaWPNOELG, LECW EUVOIKOTEPWY OpwV Kot polmoBécewy, otig omnoieg Sev Ba mpoéPalve eav o
TUOTOUX0G &ev QAVTLUETWILIE OLKOVORLKEG SuoxEpeleq. AANAEG emavadLAMPAYUOTEUOELS, KUPLWG EMLXEPNUATIKAG dUong bev
Bswpouvrtal pEtpa puBuLoNG.

JuvnBwg, Ta pétpa puBLLoNG Sev 0dnyouV oTNV amoavayvwpLlon Tou UPLOTAPEVOU davelou, EKTOG edv oUMdWVA KE TNV AOYLOTIKA
apxn 2.2.9. «XpnNUOTOOIKOVOULKG OTOLXElO EVEPYNTIKOU», OL cupBatikoi Opol Tou véou Saveiou aflohoyouvtal OtL gival oUoLWSWE
Stadopetikol amd autoug Tou apxkol Saveiou, avIUTPoownelovIag TtV ANEN TwWV SIKALWUATWY €L TWV TOUELAKWY POWV TOU
apxwkoU Saveiou. I& auth TNV MepiMTWon, To apxtko SAvelo armoavayvwpiletal kat éva véo 8avelo avayvwpiletol otnv eVAoyn afia
Kat n omnota Sladopd avapeca otnv AOYLOTIKN ofla PO AMOMUELWONG TOU QMOAVOYVWPLOUEVOU OTOLXELOU EVEPYNTIKOU Kal TNV
gVAoyn afla tou véou Saveiou avayvwpileTal 0TV KATAOTOCN AMOTEAECUATWY Tou OuiAou.

TPOTIOTOLNOELG TIOU €V EVOEXETAL VAL £XOUV WG ATIOTEAECILOL TNV QITOAVAYVWPLON TOU XPNLOTOOLKOVOLKOU OTOLXELOU EVEPYNTLKOU
niep\apPavouv:

e peilwon §60ewv N MANPWHNA LOVO TWV TOKWV,

e SLOKOTEG MANPWHNG, Ttepiodog xapLtog,

e  TaPATACHN TWV MEPLOSWV AMOTMANPWUNG e EMakoAoudn mapdtacn Tng apxLkng dldpkelag tou Saveiou,
o kedalatomoinon twv AnémpoBeouwyv odelhwy, oL omoieg mpootiBevtal oTo apxlkd KepAAaLo, Kal

e pueilwon emtokiwy.

Y€ nmeplmtwon mou oL TpomomnoLnuéVoL OpoL Tou pubuLlopévou Saveiou Sev £XOUV WG AMOTEAEGHA TNV ATIOOVAYVWALOH TOU, TOTE TO
Savelo afloloyeital yla anopeiwaon, kabwe ta HETpa pUBULONG cuVLoTOUV £va €ldog mapaxwpnong otnv omoia o Oulog dev Ba
npoéPBatve umo SladopeTikég ouvOnkeg. H Inud anopeiwong unoloyiletal Baoel tng moAttikng mpoPAEPewv tou Opidou yla ta
pubuopéva davela (onu. 6.2.1.2 (8)).

TPOMOMOLAOEL; TTOU EVOEXETOL VO €XOUV WC QTMOTEAECUO TNV OIMOAVAYVWPLCN TOU XPNUOTOOLKOVOULKOU OTOLXElOU EVEPYNTIKOU
neplhapfavouy:
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e petatpornr] evog un e€aocpaliopévou davelou os TMANPWS e€aodaAlopévo,

e gvomnoinon odel\wv, 6tav MoAAd udLoTapeva SAVELA EVOTIOLOUVTAL O€ €Va eViaio SAVELD,

o adaipeon n mpoodAKN SIKALWUATWY HETATPOMNG 0Tn Savelakr cuppaon,

e aM\ayr oto voplopa tou kebalaiou kal/n Twv TOKWV Tou Saveiou, Kot

e aM\eG aAAayEG TOU €XOUV WG ATTOTEAECHA OL OPOL TNG VEAS cUpBaoNG va Bewpouvtal oucLlaoTikd SladopeTikol amo Toug
0pOUG TOU apXLKOU daveiou.

ErunpooBétwg, o Ophog pmopel meplotactakd vo €l0éABel, ota TAOLO TwV TPOTOTOCEWY TwV daveiwv, o€ cuvoAlayn
avtaAAOaynG XPEOUG WE QImOKTNOn METOXWKoU KedoAaiou. OL ouvaAlayéG QUTEC, OTIG omoleg oL OpolL Tou Saveiou
EMAVASLATIPOYLATEVOVTAL, £XOVIAG WE TOTEAECUA O SAVELOAATITNG VA eKOWOEL PLETOXES (e 1 Xwplg Sikaiwpa Yridou) wote va
Slaypadel pépog i 6An n Savelakr tou umoxpéwon otov Optlo. Autol tou TUTMOU OL CUVOANQYEG, UITOPEL VoL EUNEPLEXOUV
Swalwpata €§A0KNONG LETATPOTNG OE UETATPEWYLUA 1 AVTOAAGELLO OLOAOYQ KL OPOUG EVEPYOTIOLNONG EVEXUPOU ETIL AUTWV TWV
HETOXWV.

2TIG ouVaAAQYEG avTAANOYNG XPEOUG UE QTIOKTNON HUETOXIKOU KedaAaiou, TO Tpomomolnpévo SAvelo amoavayvwplletal, evw ot
CUUUETOXLKOL TiTAOL Ttou AapBavovtat og avtdAlayua avayvwpilovtol otnv evAoyn afia toug, e Tuxov pokumtov kKEpSog i Inuia
VoL QVOYVWPLTETAL OTNV KOTAOTOON AMOTEAECUATWY Tou OpiAou.

(ii) Zroxeia evepyntikoU Stadéoiua npog nwinon

O Ouhog, og kABe nuepounvia LooAoyLopoU, €€eTAlel KATA OGO UTIAPXEL QVTLKELUEVLKN €VOELEN amopeiwong evog otolxeiou
€vePYNTKOU SLaBECLOU TTPOG TIWANGH. ZUYKEKPLUEVA, OTNV EPIMTWON TWV EMeVEUCEWV OE PETOXLKOUG TITAOUG, AapuBavetat unmtoyn
TUXOV ONUAVTLKA KL TTAPATETAREVN Lelwon TnG eUAoyng agiag Tou TiTAou KATW armd To KOOTOG Tou.

‘Omnou undpyel TéTola EVSeLEn yla SlabEaiua pog MwANCH XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU, N CUCCWPEUMEVN {NULA — TTOU
umoloyiletal w¢ n dtadopd HeTafy TOu KOOTOUCG ayopdg Kol TNG TpExouoag evAoyng afiag, peiov TIC {NULEC ATMOMEIWONG TOU
XPNMOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU TIOU avayvVWwPLoTNKAY MTPONYOUEVWE OTNV KATAOTACN QMOTEAECUATWY — LeTadpEpPETaL
ard ta ibla kKepAAala oTNV KATAOTAON QMOTEAEOUATWY. ZNULEG ATMOMEIWONG OE METOXLIKOUC TITAOUC TIOU avayvwplotnkay otnv
Katdotaon anoteAeopdtwy, v avihoyilovtal HECW TNG KATAOTOONG AMOTEAEOUATWY. AV Og UETayeVEDTEPN TIEPLodo, N gUAoyn
agla evog XpewaoTkoU TiTAou Mou avayvwpiotnke wg Slabéoipog mpog wAnon auénBbei, kot n av&non autr UMoPEl AVIIKELUEVIKA
VO OUOXETIOOEl HE TEPLOTATIKO TIOU TIPAYHATOMOLAONKE HETA TNV avayvwplon tng {NUAG amopeiwong otnv Kataotaon
QAMOTEAECUATWY, N {NULA amopeiwong avTAoyileTal HECW TNG KATAOTAONG AMOTEAECUATWY.

2.2.14 supdwvieg TwANonG, EMavoyopas Kot Savelopuol xpeoypadpwv
(i) Zuupwvies TwAnong Kat emavayopas

Ta xpeodypada mou mwlolvtal pe BAon ocupdwvieg emavayopds («repos») ouvexifouv va avayvwpilovial oTov eVOToLnuéVo
LooAoyLopd tou Opidou, Sedopévou otL o Ophog Slatnpel ouoLaoTikd GAOUG ToUG KIvSUVOUG Kal Ta 0hEAN Ao AUTA, EVW N OXETIKA
UTIOXPEWON avaloyo pe To aviloUPBoAAOpEVO pépog mephapBdavetol ota opel\Opeva ood o GAAEG TPAMEeleg, 1 O TEAGTEG.
Xpeoypada mou ayopdotnkav BACEL CUUPWVLWV EMAVATTWANGCNG («reverse repos») avayvwpilovtol wg SAVELa Kol TIPOKATAUBOAES
o AM\eg tpameleg N meldteg avaloyws. H Stadopd peTatd tng TLUAG MWANONG KoL TNG TIUAG EMAVOYOPAS OTNV TIEPLTTWON TWV
repos kot n Stadopd petafl TNG TLUNAG AyopdAg KAl TNG TLILAC EMAVOMWANGCNG OTNV TEPIMTWON TWV reverse repos, avayvwpilletal wg
TOKOG KOTA Tn OLApKela TG TEePLodou NG cupdbwviag emavayopds r emovanwAnong, xpnolpomowwviag tn HéEBodo Ttou
TIPAYUOTLKOU ETILTOKIOU.

(ii) Aaveioudcg xpeoypapwv

Xpeoypada mou daveilel o OuLhog og TpITOUG MAPAPEVOUV OTLG OLKOVOULKEG KATAOTAOELS. Xpeoypada mou daveiletal o Opdog ev
avayvwpeL{ovtol OTLG OLKOVORILKEG KOTOOTAOELG, EKTOC av MWANBoUV og TplToug, OMOTE N UTIOXPEWON EMLOTPOPNG TWV XPEOYPAPWY
Kataywpeital otnv ebAoyn afla wg epmoptkn untoxpéwon (trading liability).

2.2.15 MioBwoelg

(i) Noyiotikn yra uodwoeig 6tav o OutAog givat o puLodwtrHg

Xpnuatobotikeg LoGwaoelg:

OL pobwoelg evowpatwy mayiwv ormou o Oulog Siatnpel ouctwdwg 0Aoug Toug KwdUvoug Kal ta odeAn tng LSLoKTNoLag,
KATAXWPOUVTAL WG XPNMATOSOTIKEG MoBWoelG. OL XxpnUAToSOTIKEG UoBWoeL avayvwpilovtal otnv apxn tg Miobwong otn
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xounAotepn agia, peETafU Tng eVAoyng aglog Tou mayiou Tou ekploBwONKe Kat TG mapovcag aflag Twv eAAXLOTWY KataBoAwv

pLoBwpdtwy. Kabe picBwpa KatavéeTal LETALY TNG UTIOXPEWONG KoL TWV €£06WV XPNUOTOSOTNONG, £TCL WOTE VO ETLTUYXAVETOL
€va oTOOEPO ETUTOKIO O OXEON ME TNV UTIOXPEWON TIOU EKKPEMEL. Ta TIAYLA TIOU QTOKTOUVIAL HUE XPNMATOSOTIKA MicBwon
anoofévovtal otn UkpoTePn TEPLOSO LeTAY TNG WPEALUNG WG TOUG Kat TG epLodou picbwong.

NELTOUPYIKES ULOTWOELC:

Ol uoBwoelg, otig omoieg ouowwdwg oL Kivouvol Kat ta opEAN TG LELOKTNCLOG TAPAUEVOUV OTOV EKULOOWT KATOXWPOUVTAL WG
AELTOUPYLKEG ULOOWOELS Kt TO TtAyLo Tou ekpULoBwOnke dev avayvwpiletatl otov looAoylopd. NMANPWUEG Tou adpopoUV AELTOUPYLKES
MLOBWOELG (LeTA TNV adaipeon KVATPWV TIOU €LOTpAaxOnkav amno tov ekulobwtn), avayvwpllovtol otnv KAtaoTaon OMoTEAECUATWY
avoAoyLKa Kotd tn Stdpkela tng picbwong.

(ii) Aoyrotikn yia ptodwoeig otav o OUIAOG gival o EKULOTWTHS
Xpnuatobotikec ULoBwWoeLG:

Otav otoleia evepyntkol ekpobwvovtol Baoel xpnpotodotikwy pobwoswy, n rmapoloa afia Twv KoTtaBANTEWY UoBwWHATWY
avayvwpiletal ota Savela kat amattioelg. H Sdtadopd petaly Tou MIKTOU ToooU TnG amaitnong (gross investment) kot tng
napovoog aflag twv ehdyotwy KataBAntéwv mMAnpwupwyv (net investment), avayvwpiletat wg un 6£60UAsUpEVO HEAAOVTIKO
XPNMOTOOLKOVOUIKO £€0080 Kol adalpeital amd Ta dAvela Kol amaltioels. Ta €coda and UoBwoelg avayvwpllovial Kotd tn
Slapkela tng piobwong, xpnowomowwvtog tn pEBodo tng kabaprng emévbuong, mou avtikatomTpilel pia otabepr mepLodikN
anddoon. OL xpnUAToSoTIKEG HoBwoelg afloAoyouvtal yia npd anopeiwong, oclpbwva Pe TNV MOALTIKA anopeiwong tou Ouihou
yLoL XPNLOTOOLKOVOLKA OTOLXELQ, OTWG TiEpLypadeTalL otn onu. 2.2.13.

NELTOUPYIKES ULOTWOELC:

Jtolela evepyntkol ToU ekpLoBwvovtal BAcel AETOUPYIKWY UOBWoewY TEPAAUBAVOVTOL OTO EVOWMATO TIAYLO TIEPLOUCLAKA
oTolXela ) oTI¢ eMevOUOEL 08 aKivnTa OTOV LOOAOYLOMO Kal armooBEévovtal KOTd th SLAPKELA TNG AVAUEVOUEVNG WHEAUNG (WG
Toug, cluudwva He Tapopola LELOKTNTA evowpata Tdyla. To €0060 amo evoikia (Hetd TNV adaipeon Twv KWHATPWV TOU
napayxwpnonkav oe pobwtéc) avayvwpiletal cupdwva pe tn otabepr) nEBodo katd tn StdpKeLa TN EPLOSOU piobwong.

2.2.16 ®o6pog EL0OSNLATOG
0 ¢06poc eloodrparog amoteAsitat and tov tpexovra ¢popo Katl tov avoBarropevo ¢popo.
(i) Tpéxouvoa popoAoyia

O ¢0pog eloodnpatog emni Twv KepSdwv uoAoyiletal pe Bacon tnv Loxlouoa popoloyikr vopobeaia kat avayvwpiletatl wg £€0do tnv
niepiodo KOt TNV omola TPOKUTTOuV Ta KEPSN.

(ii) AvaBaAAouevn @opoldoyia

O avaBar\opevog pdpog unoloyiletal oto oUVoAO Ttou, pe tn pEBodo tng unoxpewong (liability method), eni twv npoowpvwy
Stadopwv mou TMPOKUTTOUV HETALY TNG PopoAoyLKNG BAONG TWV OTOLXELWY TOU EVEPYNTIKOU KOL UTIOXPEWOEWVY KAl TNG AOYLOTIKAG
Toug afloC OTIC EVOTIOLNUEVEC OLKOVOMLKEG Kataotaoel. OL avoParlopeve HOPOAOYIKEG QTIALTAOEL KOl UTIOXPEWOELS
ETUUETPWVTAL XPNOLULOTIOLWVTOC TOUG POPOAOYIKOUG CUVTEAEDTEG TIOU QVAMEVETAL VA £HAPUOCTOUV OTNV MEPLOSO KaTA TNV omola
Ba taktomownOei n anaitnon f unoxpwon, AapBavovtag undyn toug popoAoykols cuVTEAEDTEG (kat popoAoylkoUg VOUOUC) TTou
€xouv Beormiotel  ouolwdwg BeomioTel, LEXPL TNV NUEPOUNVIA TOU LOOAOYLOMOU. OL KUPLOTEPEG TPOOWPLVESG SLALPOPEC TIPOKUTITOUV
and tnv anopeiwon/anotipnon twv davelwy, anod Ti¢ GopoAoykég {NULEG TTou oxeTilovtal Ue To mPOypappa PSI+, amod {nuLég
TIWANCEWV KoL OpLOTIKWV Slaypadwv Savelwv, amo TG anooBECELS TWV TAYLWY TEPLOUCLOKWY OTOLXE LWV, OO CUVTAEELG KOL AOLTIEG
TIAPOXEG ATOXWPNONG TPOG TO TPOCWITLKO, KAL OO TNV QTOTIUNCN OPLOUEVWY XPNHATOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU Kall
UTIOXPEWOEWY, CUUMEPIAOUPBAVOUEVWY TWV TTOPAYWYWY XPNHUOTOOLKOVOULKWY LECWV.

OL avoPaAAopeveg GopPONOYLKEG QMALTACELS avayvwpilovtal otav avapévetal ott peAAovilkd dopoloyntéo képdog Ba eilval
SLaB£0L0 €vavtl TOU omoiou oL TPOooWPLVEG SladopEg umopouv va xpnotpornotnfouv. To AoyloTiko untdAouto Twv avaBarlopevwy
dopoloylkwy analtrioewv efetaletal o KAOe nuepounvia avadopdg Kol PeElwVeToL oTov Babuo mou Sev eivat mMAéov mBavo otL
enapkn dopoloyntéa kéPSn Ba sival Stabéoipua wote va emtpéPouv TNV avaktnon oAokAnpnG n HEPOUG TNG amaitnong. Kabe
TéTola pelwon avthoyiletal oto Babuo mou kabiotatal mbavo otL emapkn dopohoyntéa kEpdn Ba eival Stabéoipa. O Oplog
avayvwpilel T un Aoylotikomotnueveg avoBaAAopeveg GopoloyLkEG amaltioslg oto Babuod mou eival mbavo ot Ba undpfouv
EMOPKIN HeAAOVTLKA dpopoloynTéa kEPSN Ta omoia Ba EMITPEYPOUV TNV AVAKTNON TWV avaBarAOUeVWY GOPOAOYLKWY QTIALTOEWV.
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O avapaAAopevoc ¢Opog, Tou OXETI(ETOL UE XPEWOTLKOUC TITAOUG TOU EMUMETPOUVTAL oTnv gVUAoyn afio péEow Twv Aoutwv

anoteAeopdtwy aneubeiag otnv kaboapry B€on Kal Twv HECWV AVTLOTABULONG TOMELAKWY POWV TIOU avayvwpilovtal otnv
KATAOTAON CUVOALKWY €008WwV, avayvwplletal eMiong otnv KOTAOTOON CUVOALKWY 0006wV, KAL LETADEPETAL LETAYEVECTEPO OTNV
KATAOoTAoN AMOTEAEOUATWY pall pe to avaBarlopevo KEpSOG f {nuLa.

OL avoPaAAopeveG GOPONOYIKEG QMALTAOEL] €Ml TwV METODPEPOUEVWY GOPOAOYIKWY INULWV avoyvwpilovial wg OTOoLXELD
gvepyntkol, otav eival mBavo ot Ba umdplouv emapkr HeANovVTIKA dopoloyntéa kEPSN €vavil Twv omoilwv pmopolv va
XPNOLOTONO0oUV AUTEG OL {NHLEG.

(iii) AB£Baueg popoAoyikég Féoeig

O Opog mpoodlopilet KL afloloyel OAeC TLG ONUOVTIKEG GOPOAOYIKEG TOU BECELS, CUUMEPAAUBAVOUEVWY KL QUTWV TIOU TUXOV
gvéxouv uPnAo Babuod aBeBalotntag, ya OAeg TG GOPOAOYIKEG XPNOELG TTIOU UTIOKELWVTAL og afloAoynon (R otav n ekdikaon tng
unoBeonc Bpioketal oe €€EAEN) amod Tig apuddieg popoloyikég apxEG. Katd tnv ektipunon twv ¢popoloyikwv BEcewv, TOo0 otnv
EAAGSa 000 Kal oe AAAeg xwpeg, o Ouhog afloloyel OAa Ta amMOSELKTIKA oTolXela (EYKUKALOL TOU UTIOUPYELOU OLKOVOULKWY,
MEUOVWHEVEC SIKAOTIKEG armoddoelg, Gpopoloyikry vopoBeoia, TaAALOTEPEG SLOLKNTIKEG TIPAKTIKEG, YWWHOSOTNOELG TTOU GrttovtaLl
$opoAOYIKWY KAl VOULKWY Bepdtwy, KAt) oto Babuod mou autd eival KatdAMnAa yla ta dedopéva Kol TG CUVONKEG TNG UTO
g€€taong oAk ouvaAayng/unoBeong.

ETunpooBEtwg, oL eKTIUNCELS 0g 0,TL adopd TNV avayvwplon mpoPAedng évavil mibavhg Suouevolg eEEAENC Twv GOPOAOYIKWY
Oéocwv, efaptwvtal oe peydlo Babuod amod yvwpodotnoelg mou Aapfdvovtal ond €o0WTEPKOUG KOl €EWTEPLKOUC VOULKOUG
oupBoUAoug. Na ¢dopoloyikég umobéoelc oL omoieg evéxouv uPnAd PBabud afepatdtntag, o Oupdog, yia kaBs cuvaAlayn
€eXWPLOTA, 1 OUVOALKA WG Opada, avaAoya LE TO TOLA TIPOCEYYLON EKTLUA KAAUTEPA TO TLBAVO AMOTEAECUA KAVOVTAG XPRON TNG
puedodou tng «avapevopevng afiag» (otabulopévng Baoet mbavotitwy), oxnuatilet: (a) mpoPAsdn yla slonpaktéa popoloyikn
araitnon n omnoia adopd Moco mou €xeL NON avayvwpLlotel kal kataBAnBel wg dpopog eloodrpatog, aAAd n ekSLKOON TOU EKKPELEL,
1 (B) urtoxpéwon yla ool GpOPwWV TOU AVOUEVETAL v TIANPwOOUV 0TI HOPOAOYIKEG APXEG.

O OuAog, KaTA YeVIKO Kavova, €XeL €TUAEEEL va QTOKTA Yyl TIG eAANVIKEG etalpeieg tou Opidou €va «Etnolo @opoAoyikd
Miotomowntikd», To onoio ekdidetal adol mpaypatonondei o popoloyLkog EAeyX0C Ao ToV (610 TAKTIKO EAEYKTH 1 TNV EAEYKTIKA
eTaLpeia TOU EAEYXEL KO TLG ETAOLEG OLKOVOULKESG KATOOTACELG. Neplocotepeg MAnpodopieg oxeTKA Le To ETroLo MoTomonTiko Kot
TN oxetikn popoloyikr) vopobeaoia, KaBWC Kat yia T avéAeYKTeC GOPOAOYIKA XPAOELC yLa TIC eTalpeieg Tou Opidou, mapatiBevratl
otn onueiwon 15.

2.2.17 Napox£G 0TO MPOCWTKO
(i) Boaxyunpodeoueg mapoxeg

BpayumpoBeopeg apoxEG 0ToUC epYalOMEVOUC EIVOL QUTEG TIOU QVAUEVETOL va EKKOOAPLOTOUV 0TO GUVOAO TOUG eVtog Swdeka
UNVWV HETA To TEAOG TN eTroLog Teplddou avadopds KAtd TNV omoia oL epyalOUEVOL TIOPEXOUV TIG OXETIKEG UTINPEOCLEG KO
avayvwpilovtal wg £€060 KATA TNV SLAPKELA TTOU QUTEG OL UTINPECLEG TTAPEXOVTAL.

(ii) Zuvraélobotikég unoxpewoels

O Oulog Tapéxel oplopéva Tpoypappata cuvtatlodotnong koboplopévwy slodpopwv. OL eToleg el0dOpEC TToU KataBAlAeL o
‘Ouhog emevduovtal kot toroBetolvral o el8IKEG Katnyopieg mpoiovtwy. Ot umdAAnAol, epocov MANPoULV TG MPOoUNoBECELS TOU
T(POYPAMLATOC, CUUUETEXOUV OTNV amodoon Twv avwtépw enevduoewv. OL elodopeg tou Ouilou avayvwpilovtal wg £€€0do otn
XPNon Katd tnv omoia katafaAlovral.

(i) Yrioxpéwan anolnuiwong npoowrikot Adyw e§660u amno tnv unnpeoia (SLSRI) kat rtapoyéc eE66ou and tnv unnpeoia

O Ophog mapexeL pn xpnuatodotoupeva mpoypappata kaboplopevwy napoxwv oe EAAMGSa, BouAyapia, ZepBia kat Poupavia (Ewg
TV MWANGCN Twv BuyaTpLKWV eTALpELWY 0T Poupavia mou sixav tafvounBel wg KATeXOUEVES TTPOG MWANGN, onp. 17) BACEL oXETKA
napeUdpepwWY KAVOVLOTIKWY TAatolwv. ZUpdwva HE TNV LOXUouoa epyatiky vopoBeoia, o Oplog oxnuoatilel umoxpéwon
anolnuiwong mpoowrikol Adyw €€66ou amd tnv unnpeoia ya untaAAnAoug mou Sikatouvtal edpana anolnuiwon, étav avtol
TMAPAUEVOUV OTNV UTINpecia UEXPL TN ouvnOn nAwia ouvtalodotnong. H amolnuiwon autr umoAoyiletal BAcel tTwv €Twv
unnpeoiag Kot Twv anoAafwv Twv UMOAARAWY KOTA TNV nuepopnvia ocuvtaglodotnong. To Mooo TG UNMOXPEWONG oxnUatileTal
Baoel avaloyloTikng LEAETNG, XPNOLUOToOLWVTOC TN HEBO0SO TNG MPOPAEMOUEVN G TUOTWTIKAG povadag. ZUudwva pe tn pébodo autn,

JeAiba 49 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPAMEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

TO KOOTOC yla amolnuiwon ££08ou amd TNV UMNPECia avayVWPEITETAL OTNV KATAOTAON QMOTEAECUATWY KOTA Tn SLAPKELX TWV

XPOVWV UTNpeciog Twv UMOAARAWY, CUPWV E AVAAOYLOTLKEG QTOTLUAOELG TTOU TIPAYLOTOTIOLOUVTAL KABE Xpovo.

H umnoxpewon tng anolnuiwong €€66ou anmd tnv UMNPeoia UTIOAOYIETAL WG N TTAPOUCA aflol TWV OVOUEVOUEVWY HEAAOVTLKWV
TOUELKWY EKPOWV, XPNOLUOTIOLWVTOG ETLTOKLO OMOAOYWV UPNAARg motwtikng StaBaduiong. e xwpeg Omou ta dedopéva tng
ayopdAg yla TETol opoAoya Sev elval emMapKr], XPNOLLOTIOLOUVTOL OL amodOCEL KUBEPVNTIKWY OUOAOYwWVY. To VOULOMO KOl oL Gpot
ARENc twv opoAdywv mou xpnolpomotouvtal eivol cUudwWva PE TO VOULOUA KL TNV EKTIUWHEVN SLAPKELX TNG UTOXPEWONG
ano{nuiwong npoowrnikol Adyw €£06ou amd tnv unnpeoia. Ta avaloyLoTika KEPSN 1 {NILEG TTOU TTPOKUTITOUV QIO TOV UTTOAOYLOUO
™¢ anolnuiwong amoxwpnong ywa tov Optho avayvwpilovtal aneuBeiag ota Aoutd amoteAéopata xpriong thv mepiodo mou
T(POKUTITOUV Kal S€V LETADEPOVTAL OTNV KATAOTAON ATOTEAECUATWY O UETAYEVECTEPES TMEPLOSOUG.

O toK0¢ TNV UToxXpEwaon amolnuiwong mpoowrikol Adyw ££080u amd TNV unnpPeoio KoL To KOOTOG UTnPEeaiag mou amoteAeital
ard To TPEXWV KOOTOC UTINPECLAG, TO KOOTOG UTNPEoiag MapeABOVTWY eTwV Kal T KEPSN/ INULEG SLOKAVOVIOUOU TNG UTIOXPEWONG,
avoyvwpeLlovtal otnv KataoTtaon omoTEAECUATWY. Mol TOV UTIOAOYLOWMO TNG UTIOXPEWONG amolnpiwong mpoowrikol Adyw e£68ou
arnd tnv unnpeoia, o Ophog enumAéov AapBavel umtdyn BaAvVEG AMOXWPNOELS TIPOCWTTILKOU TIPO TNG KAVOVLKAG ouvtaéloddtnong
Baoel Twv OpwWV TPONYOUUEVWY TIPOYPAUUATWY eBelouaciag e€66ou.

OL tapoxEg e€060u amod tnv unnpeoia elvat MANpwTEeg otav n anacxoAnon tou epyalopévou teppatiletal and tov Opdo mpLv amnod
TNV KOVOVLKN nuepopnvia cuvtaélodotnong, otav €vag epyalopevog Séxetal mpoodopd TMOPOXWV OE AVTGAAQyUA ylot TOV
OLKELOBEAN TEPUATIONO TNG amaoxOAnong Tou (cupmepAapuBavopuévwy Kat EKEVWY TTOU Sivovtal 0TO MAQICLO TWV TIPOYPAUUATWY
gBelovoiag e€66ou tou Opilou). O Ouhog avayvwpilel mapoxeg e€660u armd TNV UMNPECLO TO CUVTOUOTEPO UETALY TWV TTOPAKATW
nUeEpoUNVIWY: (a) otav o Opdog dev €xel tn SuvatdTNTA VA AMOcUPEL TTAEOV TNV POoodopd AUTWV TwV apoxwv Kat (B) étav o
‘Opthog avoyvwpilel To k6otog piag avadlapbpwaong mou mepA\apBAveL TNV TANPWHN TWV Topoxwv €680V amd tnv UMnpPeoia. e
neplnmtwon mou pio mpoodopd ylvetal ylo va evBappUVeL TNV OLKELOOEAN amoxwpnon, oL Mapoxeg €680V amo TV UThpeoia
ETUUETPWVTOL BACEL TOU aplBOU Twv epyalopéVy TIOU OVAMEVETOL va amodextouv tnv mpoodopd. MNapoxég e€66ou amd tnv
unnpeoia mou kabilotavtal kataBAntéeg oe MePLOcOTEPO Ao 12 prveg and to TéAog tng eplodou avadopdg nposfodAovvral o
napovoa afia.

(iv) Napoyég yia oupustoxn ota képdn (Baotouéves otnv anodoon Twv unaAAfAwv)

H Awiknon meplodikd kat Katd BouAnon, avtoaueifel pe petpnta (bonus) toug umalnloug pe vdnAn anodoon. Mapoxég oe
petpnta (bonus), oL onoieg amattovv povo tnv £ykplon tng Aloiknong, avayvwpilovtat wg dedouleupéva €€oda mpoowrikov. H
Stavour kepdwv otoug umMaAARAoug, yla tTnv omola amatteital éykplon tng Fevikng Zuvéleuong, avayvwpiletal wg €€odo katd tn
XPron mou gykpivetat and toug Hetdxous tou Opidou.

(v) Mapoyxég o oupueTo)ikoUs TitAous (Baoiouéves atnv anodoon twv untaAAnAwv)

H Awoiknon tou Opilou avtapeifet meplodika kat katd BouAnon toug ultaAAAOUC pe SwPEGV PETOXEG Kot SLKOLWHOTA TIPoaipEDNS
ayopdg petoxwv. OL TapoXEG o€ LETOXEG OV Oe cuvdEovtal Ue TNV anodoon Twv UNMAAANAWY, KATOXUPWVOVTAL KATtd tnv nepiodo
otnv oroia xopnyouvtal. OL TOPOXEG OE CUMUETOXLKOUG TITAOUG Tou ouvdéovtal ME TNV €MITEUEN OPLOUEVWVY OTOXWV KOl TN
CUUTANPWGCN OPLOUEVOU XPOVOU UTINPECIAG, KATOXUPWVOVTAL LOVO €AV TTANpoUvTaL Kot oL U0 avwTépw polmobEaeLg.

H ebloyn afia Twv MeETOXWV TIOU Xopnyouvtal avayvwpiletal wg £€€060 MPOoWILKoU HUE avTloTOXn aUfnon TOu WETOXLKOU
kepalaiou (ovopaotikn agia) kat Tng Stadopdg amd €kGoon LETOXWV UTIEP TO APTLO.

H g0Aoyn afia Twv SIKOLWUATWY TPOALPECNC ayopAs LETOXWY, avayvwpiletal wg £€060 MPOoWTKOU UE avtioTolxn avénon un-
Slavepopevoy amoBepatikol Katd TtV MEePLodo KatoxUpwong autwv. OL €lompdgelg HeTd tnv adaipeon oxeTikwv 08wV
ouvaAlaync, TLOTWVOVTAL OTO PETOXLKO KedAaAatlo (ovopaotikn afia) kot otn dtadopd amnod €KS6oon UETOXWY UTIEP TO APTLO KATA TNV
A0KNoN TwV SIKALWUATWY Ttpoaipeong, Ue petadopd tou pn-slavepdpevou anobepatikol otn Sltadopd amno €k6oaon UETOXWY UTEP
TO ApTLO.

2.2.18 MNePLOUOLOKA OTOLXELQ ATIO MAELOTNPLAOUOUG

Ta ynmeda Kol KTipla MOU amokToUvTal amd TMAELOTNPLACHOUC Ylot OVAKTNON amopelwBbéviwv Savelwv, mepllappavovtal oto
«N\ouma otolyeia evepyntikoU», ektog av SnAwvetat StadopeTikd. Ta ev AOYw amoKTnOEvTa TAYLA OTOLXELA KOTEXOVTAL TPOCWPLVA
yla TwAnon Kot avayvwpilovtal oto XapnAOTEPO OGO UETAEU TOU KOOTOUG KTRONG Kal TnG kabapng peuatomoliolung agiag, n
omola elval n EKTIMWHEVN TIUA MwANONG, ota ouvhOn MAAioLO TWV E€PyacLWY, UEWWUEVN HE TA OMAPALTATA KOOTN yla TV
T(PAYLOTOTIONON TNG TIWANONG.
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ST TIEPUTTWOELG KOTA TG omoleg o Oulog, oto mAaiolo NG Aeltoupylog Tou, KAVEL XPAON TWV TEPLOUCLOKWY OTOLXELWV TIOU

QUITOKTWVTAL QIO MAELOTNPLACKOUG, AUTA Unopel va LeTadepBoUv oTa LELOXPNOLLOTIOLOULEVA TIAYLA 1 OTLG EMEVOUOELG OE akivnTta,
w¢ evéeikvutal.

Ta k€pSN A INULES amd tnv TtwAnon iepAapBAavovTal oTny KOTAoTOON AMOTEAECUATWY.

2.2.19 TuvallayEg e CUVEEOUEVA LEPN
Ta ouvdedpeva pépn tou Opilou mepthapPavouv:

(o) TNV owovoukn ovtoTnTa oV aoKel EAeyX0 MAVW oTtov OUIAO KAl TLG OLKOVOULKEG OVTOTNTEG TTOU EAEYXOVTAL, EAEYXOVTOL
and KowoU N emnpedlovtal ONUAVIIKA armd oUTH TNV OLKOVOLKH ovtotnta, kabwg kal ta Baowkd péAn tng Aloiknong
QLUTHG KAL TAL OTEVA CUYYEVLKA TOUG TIPOCWTIAL,

(B) toa Baowkd péAn tng Atoiknong tou OWIAOU, TA OTEVA CGUYYEVIKA TOUG TPOOWTTA, KOL TLG OLKOVOMLIKEG OVTOTNTEG TIOU
eAéyyovtal ] eAéyyovtal armd Kowou amo Ta Mapandvw Tpocwra,

(y) Tig ouyyeveig etalpeieg kat kowompatieg tou Ouilou, Kat

(6) Tig ouvdedepéveg eTalpeieg.

OL ouvaAhayég mapopolag ¢uong mapouctalovtal oe oUVoAkn Baocn. OAeg ol Tpamelikég cuvaAlayEég mou Slevepyouvtal Ue
ouvdedueva pépn, eival péoa ota ouviBn mAaiclo TwWv EpyacLwy Kal yivovtal pe kabapd eumopkols 6poug.

2.2.20 NpoBAcYerg

OL poPAéPetg avayvwpilovrat étav o OUAOG EXEL LI UTTAPXOUOA VOULKN 1] TEKUNPLWHUEVN UTIOXPEWON WG OMOTEAECUA YEYOVOTWY
ToU TapPeNBOVTOG, 0 SLaKAVoVIoUO¢ tng omolog umopsl va ektiunBel pe aflomotion KAl QmMOLTEL TV €KPON TIOPWV TIOU
EVOWULATWVOUV OLKOVOULKO OEeAOG.

To mood mou avayvwpiletat we mpoPAedn amoteAel tnv KaAUtepn Suvath eKtipnon tng Samdvng mou amolteltal, ya va
Slakavoviotel n mapovoa Séouevon oe kABe nuepounvia avadopdg, Aappdavovtag untoyn Toug KSUvVoug Kat TI¢ aBeBaldotnteg
1tou adopoUV To Toad HLAC TETOLAG SATAVNG.

OL mpoPAéPelc enavetetalovtal oe kKABe nuepopnvia avadopdg Kol avanpooapuoloviol TPOKELEVOU VAL AVIUTPOOWIEUOUV TV
KaAUtepn Suvatn ektipnon. Av petayevéotepa Sev eival mAéov mBavo Ot ya va Stakavoviotei n 8éopsuon Ba amattnBei pia
£KPON TIOPWV TIOU EVOWHATWVOUV OLKOVOULKA 0dEAN, TOTE N MPOPAedn avtihoyiletal.

2.2.21 MAnpod6pnon ava EMIXELPNHUATLKO TOPEN

O ETUXELPNHUATIKOC TOHEAS Elval éva EExwPLoTO TUAUa tou Opilou mou SpactnpeLoToLELTAL OTNV TTAPOXT) TPOTOVIWY N UTINPECLWY, OL
omnoleg pmopel va amodépouv €coda katl va dnuioupyrioouv £€08a, EVTOG EVOG GUYKEKPLUEVOU OLKOVOLLLKOU TepLBAaAAovtog. Ou
ETIXELPNUATIKOL TOUE(G kaBopilovTal BAOEL TwWV ECWTEPIKWV AVAOPWY OXETLKA LE TO AELTOUPYIKA QTIOTEAECUATA TWV TUNUATWY
Tou OpiAou, mou emiPBAénel o emkebaAng AP NG EMUXELPNHATIKWY amodACEWV Kot Xpnolpomnotovvtatl yla tn Slabeon twv nopwv
kot tTnv afloAdynon tng amodoong touq. EmikedaAng ANPng emixelpnuatikwy amoddacswv elval n Emttponn Itpatnylkou
xeblaopou, n omoia Aaupdavel otpatnykég anodaoelc. Ta £é0o6a, £€0da Kat n anodoon ava topéa meptAapBAavouv Kat petadopEeg
METOEL TOHEWV SpaoTNPLOTATWY. AUTEG oL LeTadopEG AoyilovTal 0 aVTAYWVLOTIKES TLUEG, OL OTIOLEG Elval CUVADELS IE TIG XPEWOELS
0€ N oUVOESEUEVOUG TTEAATEG YLOL TNV TTAPOXI) TIAPOLOLWYV UTINPECLWV.

2.2.22 Metoxik6 kedpdaAano

OL KOLVEG KOLL TIPOVOULOUXEG LETOXEG KaTaxwpoUuvTaL we idla kepdaAata. Ta £60da €kS00NG KOWWV UETOXWV 1 SIKALWHUATWY, UETA
arnd ¢opoug, avayvwpilovral ota iSta kedpahala adalpeTIKA TOu Poiovtog £kSoanc.

H dlavoun peplopatwy avayvwpiletol adalpetikd ota dla kepalata tou Outdou, otav eykplBel amod tn Mevikr Zuvéleuon Twv
MeTOXWV. Tuxov mpopepiopata avayvwpilovial adalpetikd ota idta kepdlata tou Opilou otav eykplBolv amod To ALOLKNTIKO
JupBouAlo.

Otav etalpeieg Tou Opihou ayopalouv PeTOXEG TG Tpamnelog (1OLeg LETOXEG) TO TTOGO TOU KATABAAAETAL, CUMTMEPIAAUBAVOUEVWY
KOl TwV Queca oxetllopevwy 66wy (petd tnv adaipeon ¢opou), adalpeital and ta dta kebdhata péxpl tnv aklpwaon,
enavekdoon 1 MwAnon Twv petoxwv. Otav ot i8leg PeToxEG MwAouvTal 1 emavekSiSovtal og PETAYEVESTEPO OTASLO, OTIOLOSHTIOTE
nooo elonpayBei mephapBavetal ota iSta kepdaAata.
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2.2.23 Mpovopovyot tithot

Ol povoptouyol tithot mou ekdidovtal amnod tov Oplo katoxwpouvral ota iSla kedpahata otav Sev UTTAPXEL CUMPBATLKY UTTOXPEWON
VOl KOULOTOUV OTOV KATOXO TOUG TAUELOKA SLaBECLUA 1) KATIOLO AANO XPNLOTOOLKOVORLKO OTOLXELO EVEPYNTIKOU.

Ta emutpocBeta €€08a OV TPOKUTITOUV ATIO TNV €KS0CN VEWV TIPOVOULOUXWV TITAWV KaTaxwpouvTal otnv kabapn Béon wg peiwon
TOU TPOIOVTOG TNG £K600NC, LETA Ao GOpouG.

H Slavopun peplopatog oToug KaTtdXoug MPovopLloUXwV TITAwy, avayvwpiletal wg peiwon tng kabapng B€ong, KAatd TNV nUepopnvia
Tiou avayvwpilovtal wg MAnpwTEa.

‘Otav o Outhog ayopalel mpovouLoUXoug TitAoug ou ekSiSeL, To OGO TIoU KatoBANAETAL, CUUMEPIAAUBAVOUEVWY KOL TWV AUECQ
oxetwopevwy €£06wv (peta tnv adaipeon ¢opou), adalpeital amod ta (o kedpdhaia. Itnv mepimtwon mou TwAolvtal N
OKUPWVOVTAL OF LETOYEVESTEPO 0TASLO0, omoLodrote moood slompaxOei mephappavetal ota iSta kedpahata.

2.2.24 XpnUOTOOLKOVOULKEG EYYUNOELG KOl SECUEVOELG yLa TV TTaPOoX ioTwong
MoAwtikn oe epapuoyn ano tnv 1 lavovapiov 2018
XpNUATOOLKOVOULKEG EYYUNOELS

OL XPNUOTOOLKOVOULKEG EYYUNOELG AMOTEAOUV CUMPBOAaLa, e Ta omola o €kSOTNG deopeleTal VA AMONULWOEL TOV KATOXO TOU
ocupBolaiou yla tn {nULd mou autdg udloTatal, O TMEPUTTWON TIOU KATTOLoG KaOopLopévog odeNETNG alUVATEL va EKTTANPW OEL TLG
UTIOXPEWOELG TOU UMWV LUE TOUG OPOUC EVOG XPEWOTIKOU XPNLOTOTILOTWTIKOU UECOU. TETOLEG XPNMOTOOLKOVOULKEG EYYUNCELG
Sidovtal oe tpdmeleg, XPNUOTOOLKOVOULKOUG OPYavVIoHOUC Kal aA\oug ¢opeic yla Aoyaplaopd melatwv yla tn eéaocddlion
Saveiwv, unepavalAPewv kot AAAWV TPATE(KWY TILOTOSOTOEWV.

OL XPNUATOOLKOVOULKEG EYYUNOELG avayvwpilovtal apxkd otnv gVAoyn atflo. Metayevéotepa TNG QPXIKAG avoyvwpLong, ot
XPNUOTOOLKOVOULIKEG EYYUNOELG ETLUETPpWVTAL oTnV uPnAdtepn afio petafl Tou mooou tng mMPOBAsdng amousiwong Kat tng agiog
TIOU avVOyVWPELOTNKE apXLKA, LELOV TIC CUCOWPEVMEVEG ATOCBETELG TNG MPopnBeLag mou mpoékue, onol udiotatal.

AEOUEVUOELC YLa TNV TTAPOXH) TTLOTWONC

O 8eopevoelg amoteAolV avolyuata eKTOG LGOAOYLOMOU, e Ta omola o Oulog deopevetal, Katd tn SLdpKkela tng cupPBaong, va
XOpNyNoeL £va. SAVELD e TIPOKABOPLOUEVOUG OPOUC OTOV TIEAGTN. TETOLEG CUUBATIKEG SECUEVOELS QVTUTPOOWITEUOUV SEOUEVOELG
ylot TOpOoXA TOTWONG KAl TIUOTWTIKWY EMLOTOAWY KoL AIOTEAOUV HEPOG TwV ouvhBwv Savelakwyv §pactnplotitwy tou Ouidou, yla
TI§ omoleg avayvwpiletal mpoPAePn anopeiwong cUudwva pe to AMXA 9.

H mpoPAen amopeiwong ylo Ta avoiypota eKTOC LOOAOYLOMOU (XPNLATOOLKOVOULKEG EYYUNOELG Kol SeopeVOELg) eplhapBavetal
OTLG AOUTEG YTIOXPEWOELG.

MoAwtikn o€ epapuoyn npwv ano tnv 1 lavovapiov 2018

To cupBOAALO XPNUOTOOLKOVOULKNG gyyUnong amotelolv cuppolala, e ta omoia o ekdoOtng SeopeleTal va amolnULWaeL ToV
KAToX0 Tou cupPolaiou, og MepimTwaon Mou 0 odelAéTng aduvatel va EKITANPWOEL TLG UTIOXPEWCELG TOU OUMPWVA LLE TOUG OPOUG
£VOG XPNHUOTOMLOTWTIKOU UECOU. TETOLEG XPNUATOOLKOVOULKEG Eyyunoelg didovtal o€ TpAnelec, XpNUATOOLKOVOLKOUG OPYOVIOUOUG
Kat aAoug dopeic yla Aoyaplaopo nehatwy yla th dtachalion Saveiwy, untepavaAnPewy kat AWV TPAEUKWY EPYOOLWV.

OL XPNUATOOLKOVOMIKEG €yyUnoelg avayvwpilovtal apxlkd otnv gvAoyn afia. Metayevéotepa TG QAPXLKNAG avayvwplong, ol
XPNMOTOOLKOVOUIKEG €YYUNOEL Tou Opidou empetpwvtatl otnv uPnAotepn aflo petalld ™G OpXIKAG, HELOV TLG UTIOAOYLOMEVEG
QMOOPBECELG, WOTE VO OVAYVWPLOTEL OTNV KATAOTOON ONMOTEAECUATWY To SeSouleupévo €0060 amod TNV mpounOsta pe tnv gubeia
péEBoSo otn Slapkela Lwng TNG EyyUNoNG KoL va KTLUNBOEL TO KOGTOG OV QTALTELTAL YL TOV SLAKAVOVLOMO TNG XPNLOTOOLKOVOULKNG
UTIOXPEWONG KATA TNV NUEpOopNnVia avadopdg. Ot eKTIUAOEL AUTEG KaBopilovtal BACEL TNG EUMELPLAC ATIO TTAPOUOLEG CUVOAAQYEG,
Tou LoToplkol InULwv, kKabwg Kal tng kpiong tng Aloiknong.

ErmunpooBeta, ol SeOUEVOELG yLa TTAPOXN THOTWONG AMOTEAOUV AVOLYHATO EKTOG LOGOAOYLOMOU, e Ta omoila o Ophog SeopeveTal,
KOTA tn SlapKkela tng oupBaong va xopnynoeL éva SAvelo pe mpokaBoplopévoug 0poug otov meAdtn. O Ouhog avayvwpilel
npoPAedn cuudwva pe to AAM 37 pdvo otav n olpPBacn tng S€opeuong Unopet va BewpnBel wg emaxOng.
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2.2.25 Mn KukAodopoUvTa OTOLXELQ EVEPYNTIKOU TIOU KOLTEXOVTAL TPOG MWANGH KoL | GUVEXLIOEVEG SpaoTNPLOTNTES

Ta 1n KukAodopouvta otolxela evepyNTLKOU TAELVOLOUVTOL WG KOTEXOUEVO TTPOG TIWANGCN OTAV N AOYLOTIKA Toug afia Ba avaktnOel
MéOow uiog ouvaAAayng MwAnong avil péow ouvexoug xpnong. Eva pn kukhodopoUv otolxelo evepyntikoU Talvopeital wg
KATEXOUEVO TtPOC MwAnan, dtav sival SLabEoLpo mpog AUecn MWANCH 0TNV MaPoUoa KATAOTACK TOU, UTIOKELTAL OE OPOUC CUVABELG
ylot TWANOELG TETOLWV OTOLXELWV EVEPYNTLKOU Kal N TwAnon Bewpeital moAU mibavr). & AUTEG TIG TEPUTTWOELG, N Slolknon €xeL
Se0PEUTEL VO TIPOYUOTOTIOLOEL TV TIWANCN KoL EVEPYWE TIPOWBEL TNV TTWANGCN TOU MEPLOUCLAKOU oTolelou og pio T mou sivat
AOYIK) 0€ ox€on We TNV TpEXouoa gUAoyn afla. H mwAnon emuTtAéov avapévetal va MANPoL TIg MPoUnoBETeEL; avayvwpLong wg
oAoKANpwWHEVN TIWANCN €VTOG EVOG £TOUG MO TNV NUEPOUNVia T tagvopunong. Mpwv amod thv TaflvOunor Toug wE KATEXOMEVA
T(POG TIWANCN, TOL OTOLXELQL EVEPYNTLKOU QTOTLLWVTOL €K VEOU CUUPWVO LLE TO OXETIKO AOYLOTLKO TTPOTUTIO.

To otolyelot EvePyNTIKOU TIOU KATEXOVTOL TPOC MWANCH KATOTILY QIOTIHWVTOL 0T XapunAotepn afio Hetafy tng AOYLOTIKAG TOUG
afiag kat tng evAoyng afiag adalpoupévwy Twv e€0dwv MWARCEWS. H InuLd n omolo MPOKUTITEL Ao TNV AVWTEPW EMLUETPNON
avoyvwpiletal oto anoteAéopata kKol Unopel va avtiloylotel peAhoviikda. Otav n {nuio adopd opdda otolxelwv Tou €xouv
taflvopunBel wg KaTeEXOUEVA TIPOG MWANGH, AUTH KATOVEUETAL OTA EMIUEPOUC OTOLXELD TNG OUAdAg.

O OpuAog mapouotalel TG N ouveX{OMeEVEG SPOOTNPLOTNTEG O EEXWPLOTH VPO OTNV EVOTIOLNKEVN KATAOTAON OMOTEAECUATWY
£av pla etatpeio tov Opidou A éva TpRpa piog etatpeiag tou Opilou €xel mMwANBel ) €xeL taflvopunBel wg KatexOUEeVO PO MwAnon
KaL:
() Avuumpoownelel pia Eexwploth onuavtiki dpaotnplotnta f yewypadtkr neploxn Asttovpyiag,
(B) Eivol pépog evog povadikol oxediou mwAnong piag Eexwplotng onuavtikng dpaotnpldtntag i YEWYPOPLKAC TIEPLOXNAG
Aettoupylag,
(y) Amotelel pia Buyatpikr n omoia amoktrOnKe AOKAELOTIKA LE OKOTIO TNV HETOMWANGH TNG.

Ta kEPON N NMLEG amd N ouveXL{OMEVEG SpaOTNPLOTNTEG TEPLAAUBAVOUV Ta KEPSN N INULEG TTPo GOPwWV Ao U OUVEXLIOUEVEG
Spaotnplotnteg, ta KEPSN 1 INULEG TIPo GOpwV AOYW MWANCNE TwV N CUVEXLIOUEVWY SpacTNELOTATWY f AOyw EMUETPNONG AUTWV
otnv eVAoyn afla, adalpoupévwy Twv e€68wv TNG MWANCNG Kot To GOPo TwV N cUVEXLIOMEVWY SpaoTtnPLOTHTWY. OL EVOOETALPLKES
ouval\ayég petafl ouvexl{OPEVWY Kal Un ouvexl{Opevwy SpaotnplotiTwy mapouctdlovial o UIKTA BAon otn kotdotaon
anoteAeopdtwy. Katd tnv taflvopunon, pag etatpeiag tov Opidou wg un cuvex{opevn Spaotnpldtnta, o OpAog avapopdwveL TLg
T(PONYOUUEVEG TEPLOSOUG OTNV EVOTIOLNUEVN KATAOTAON OUMOTEAECUATWY.

2.2.26 Tapelakd Stabéotpua Kat Looduvapa

Ta tapelaka Stabéotpa kat L.ooduvaua, mepAapBAavouv LETPNTA OTO TANELD, KATADECELG OE KEVIPLKEG TPATIELEC TIOU SEV UTIOKELVTOL
OE TIEPLOPLOKOUC, ATMALTAOELG A0 XPNUATOMLOTWTIKA SpUpata Kot GAAEG BpaxunpoBeopeg emevdioelg uPnAng pevotonoinong, Ue
QPXLKEG NUEPOUNVIEG ARENG TPLWV N ALYOTEPWY UNVWV.

2.2.27 ApaoTNPLOTNTEG EUMLOTEVLATOSOXOU

O Ouhog mapéxel umnpeoieg Bepatodulaknc, etalplkng Siaxeiplong, OSiaxeiplong emevdloewy, kabwg kol Tapoxn
OGUUPBOUAEUTIKWV UTINPECLWV O TPLtouG. AuTo mpolmoBétel and tov Optho va AapBavel anmodAaoceLg yla ThV KATOVOUr, oyopa Kat
TIWANGCN OXETIKA HE €va €UPU GACUO XPNUATOOLKOVOULIKWY HECWV. O Opdog Aapfavel €00do apolBwv ylo Ty mapoxn Twv
UTINPECLWV AUTWV. Ta TEEPLOUCLAKA OTOLXELQ TTOU KpaTtoUvTaL UTtO TNV LELOTNTA WG EUMLOTEUUATOSOX0U SEV ATTOTEAOUV TTEPLOUCLOKA
otolxela tou Ouidou Kat gv avayvwpilovtal oTLG OLKOVOULKEG KATOoTAOELG. EmutAéov, o Ouptlog Sev eyyudtal yla Tig emevOUoELg
QUTEG KalL CUVETIWG Sev elval ekTeDELUEVOC O€ OTTIOLOVSNTIOTE TLOTWTLKO Kiv&UVO O€ 0XECN LE QUTEG.

2.3  MetaBaon oto ANXA 9, «kXpnHUOTOOLKOVOULKA HECO» Kal O§LOAOYNON TNG EMIMTWONG
2.3.1 Yi00£tnon tou AMNXA 9

O Ouhog uloBétnoe to AMXA 9 oto mpwTto Tpipnvo tou 2018, evw oL analtioelg tou Mpotunmou epappdoTnKoV avadpoUKA HECW
™¢ avapopdwong Tou LooAoylopol tou Opilou katd tnv nuepounvia petdPfaong tnv 1 lavouvapiou 2018. O Oulog edpdppooe thv
efaipeon tou MPOTUTIOU TIOU ETUTPEMEL TN UN OVAUOPDWON TWV CUYKPLTIKWY OTOLXELWV TNG Tiponyoupevng mepldodou. Katd
OUVETIELQ, TOL CUYKPLTLKA otolxela tou Opidou yia to 2017 mapouoialovtal cuudwva pe to AAM 39. H enintwon oTig AOYLOTIKES
a€leg TWV XPNUATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KoL XPNUOTOOLKOVOULKWY UTIOXPEWOEWY KATA TNV NUEPOUNVia peTapacng
oto AMNXA 9 avayvwploBnke wg MPooopUoyr] TwWV AMOBEUATIKWY KAl TWV TOTEAECUATWY €LG VEO €vapéng Tng xpnong. H avaluon
TWV EMUMTWOoEWV Adyw TN utoB€tnong tou AMXA 9 katd tnv 1 lavouapiov 2018 napouaotdletal otn onpeiwon 2.3.2.
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O Ophog Eekivnaoe TV ekmovnon tou MNpoypdupotog edappoyng tou AMXA 9 to 2015 und tnv kowvn kabodrnynon twv AteuBuvoswv

Awaxeiplong Kivéuvwv kot OKoVoULKWY YIINPECLWY E GKOTIO TNV AuoTner] Kot uPnAng moldtntag epapuoyn Tou oUWV LE TIG
QTALTAOELG TOU MPOTUTIOU Kal TG avtioTtolxeg odnyleg amd emontikoug Gpopelg.

H ouvoAikn StakuBépvnon tou Mpoypaupotog Sievepyndnke amo pio kevipikp Movada Awaxeipiong Mpoypoappdtwy (Program
Management Office - PMO), n onoia cuvtovilel Tnv ebopuoyr] TOU HETALY TWV EUMTAEKOMEVWV TIOPAYOVTIWY Kal glval umevBuvn yla
v Tpéxouca Slaxeiplon Twv £pywv, KOBWE Kot amd §uo SLoKNTIKEG EMLTPOTEG Slaxeiplong, tn ZuvtovioTiki Emtponn (Steering
Committee) kat tnv Texvikn Emutpomnn (Technical Committee). H Zuvtoviotikr) Emitpony), n omola amoteAoUvIav amo avwiepo
oTeAéXN amo OAeG TIG KUPLEG HovadeG Tou Opidou, gixe eviohn va emomtevel tnv ebappoyn tou Mpoypaupatog cVUbwWVA LE TO
Mpotumno, va TopakoAouBel TO XPOVOSLAYPOUUA KoL TNV TOLOTNTA TwV TMOPASOTEéWV, va afLOAOYEL TOL OTMOTEAECUATO TOU
Mpoypaupartog, va eykpivel Ta mapadotéa kat Tiq alayég oto nedio edappoyng Tou MNMpoypaupaTog 0oy aUTEG amaLtoUvTaL Kat
VOl EVNEPWVEL OE TOKTIKN Bdon To EkteAeotiko TuppoUAto (Executive Board), tTnv Emttpony KwwdUvwy (Board Risk Committee), tnv
Erutpony EAéyxou (Audit Committee) kot To AloknNTIkO ZUMBOUALO yla TV tpoodo edapuoyng tou Mpoypaupatog. H Texvikn
Ertpornty amoteAolvtav and EUMELPOYVWHOVEC OL OTIoloL yLa Aoyaplacpod TnG UVToVIoTIKAG Emttpornig afloAoyol oav onUavTka
TEXVLIKA O€paTta Ko avEAUQV TIPOTELVOUEVEG AAAOYEG OE AOYLOTLKEG TTOALTIKEG Kol ueBodoug Slaxeiplong kivbuvou mpLy TV UToBoAN
KalL £yKPLOT) TOUG armo ta appodia opyova tng Tpdmelag.

AOYW TNG KALMOKOG KOl TNG TOAUTIAOKOTNTAG TNG edapUoynG Tou TAdvou, To Mpoypaupa Sounbnke pe Stadopeg opdadeg Epyou
(AtevBuvon Owkovopulkwv Yrinpeowwy, evikn AteBuvon Alaxeiptong Kivbuvwv, Movada MAnpodoplakwv Tuotnudtwy, AteuBbuvon
Eowtepkol EAEyxou, Aavelakéc Movadeg, Meviky AlevBuvon Awaxeipiong MpofAnuatikwv Aaveiwv Ouidou, Opydvwon, Fevikn
AlevBuvon Global Markets & Treasury kat l'evikny AleuBuvon AleBvwv ApaotnpLOTHTWVY), OL OTIOLEG NTAV EMULPOPTIOUEVEC HE KaBepia
ard ¢ SLadopeTIKEG TITUXEG edapproynig tou Mpotumou. Ot ev AOyw ouddeg umootnpixbnkav amd SUo etalpeieg e€wTeplkWV
ouUBoUAWY.

H edappoyn tou Mpoypdupatog yla tg Buyatpikég tng Tpamelag oTo eEWTEPLKO ATOTEAECE OVTIKELEVO SLAXELPLONG TOTIKA UE TN
ocvotaon EwWwwy Movadwv Aiaxeiplong Mpoypapudtwy Kal ZuviovioTikwv Emtponwyv. H mpdodog kdbe [Mpoypdppatog
napakoAouBoulvtav anod tnv kevtplky Movada Awaxeiptong MNpoypappdtwy (Group PMO) Kat TV KEVIPLKA ZuVTovioTikr Emttpornn
(Group Steering Committee), oL omoleg mapeixav umootipLEn Kol KateuBUVOoeLS €T0L woTe va SLAchAALOTEL N CUVEMELA OTNV
edappoyr Tou evtog tou Ouilou.

ErunpooBétwg, o Ophog mi tou mapovtog cuppeteixe otn Bspatikr ermokomnnon tou ANXA 9 (IFRS 9 Thematic Review), n onola
SLe€nxdn amod v Evpwrnaikn Kevipikn Tpamelo €Xovtog wg oKOmo va a&LoAOYrOEL TNV ETOLLOTNTA TOU KOl TNV EMUMTWON TWV VEWV
AoyloTikwv apxwv emi Twv Sladlkaolwy, UTIOSOUWY Kol EMOMTIKWYV KedoAaiwy. ITo TAAIOl0 OUTO, EMOPKWE TEKUNPLWHUEVES
unnpeoieg dtaopaiiong éxouv mapaoxebel anod toug e€wteplkol eAEYKTEG TNG XPRong 2017 ywa tnv edapuoyr TwV apywyv Tou
AMXA 9 otov Opdo, Omwg emiong Ko GNUOVTIKY EAEYKTLKN gpyooia €xeL StevepynBel amod tnv opdda TwWV ECWTEPLKWY EAEYKTWY TOU
Ouihou.

O Ouhog €xel deopeutel yla t StaodaAion tng uPNARg moLoTNTag EPAPUOYAG, TOCO OTNV aApPXLKN Pappoy 000 KOl OE CUVEXN
Badon, tou AMNXA 9, ou Staodalilel opB6 Aaiolo StakuBEPvNong Kol ECWTEPLKOU eAEyxou oto mAaioto tou Mpoypdappotog AMXA 9,
AapBavovtag untdgn oAa ta untdpyxovta MAaiola OXETIKA He Tt Slaxeiplon KvSUVOU KaL TNV TALPLKN SLaKUBEPVNGON. ZUYKEKPLUEVQ,
n Movada Awaxeipiong Mpoypappdtwy (PMO) kat n Aloiknon CUMUETEXOUV OoTnV tapakoAolBnaon kat emonteia TnG epapuoyng tou
AMXA 9 ka®’ OAn tn SLApKELA TNG TPEXOUOOC OLKOVOULIKAG XPnong, n omoia amoteAel Tn xpAon tng apxikng edapuoyng tou.
ErmuunpooBétwg, o Oplog evioxuoe TG Stadikaoieg mou adopolv TOV UTIOAOYLOUO TWV OVAUEVOUEVWY TILOTWTLKWVY {npwv (ECL)
TipokeLpévou va Staopalioel opB6 mAaiclo StakuBEpvnong, KatdAAnAn napakoAolBnon amod Asttoupyieg tou Ouidou, kKabBwg Kat
oupdwvia pe To ouVoALKO TAaiolo Slaxeiplong Kivduvou tng Tpamelag Kol [E TLG ETIOTTLKEG ATIOLTAOELG

O Outhog Sle€ayel eKMALSEVUTIKA POYPAMMATA O oUVEXN Baon, Ta omola armeuBUvovtal PO OAO TOL EUTIAEKOUEVA UEPN, OXETIKA
ME TG OUVEMELEG Tou AMXA 9 OTIC MPAKTIKEG SavelodOTNONG KAl OTLS CUVABELG EMLXELPNOLOKEG SPAOTNPLOTNTEG, E OKOTO TN
Staodalion g emapkoU KATAVONONE TWV VEWV QMALTHOEWY Tou MpoTtUmou Kol TnG cuvenolg edpapuoyng Toug otov Optho Kat
EVOWUATWVOVTAG EV TIPOKELUEVW TLG ETULIMTWOELS TOU AMXA 9 0TI ouvnBeLg SPAOTNPLOTNTEG TOU KOl OTNV GUVOALKI EMLXELPNOLOKNA
OTPATNYLKN.

2.3.2 Enintwon and tn petdfaocn oto AMNXA 9

H emnintwon ano tn petaBacn oto AMNXA 9, mpo dpopwv, avépxetal ota € 1.090 ekat. ONMwG aAmeLlkovileTal oTov KATWOL Tiivaka Kot
odeiletal katd kKUpLo Adyo oto EAANVIKO Savelakd xapTodUAAKLO, N EMUMTWON TOu omolou avépxetal os € 949 ekat. H petafaon
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oto AMXA 9 €xeL wg amotéleopa t pelwon Twv Slwv kedalaiwv Mou avaloyouv otoug petdyoug katd € 1.085 skat. n onoia
avayvwpiletal wg mpooappoyn Tou untoAoinou évapéng tng 1 lavovapiou 2018.

Enintwon
ANXA9
Enintwon mpoepyouevn amno : € ekar.
ATOMELWON XPNHOATOOLKOVOULKWY GTOLXELWV
- Advela kol oot o€l oo TeEAATES (1.022)
- \OLTIA PN LOTOOLKOVOLLKG OTOLXELOL EVEPYNTLKOU (64)
JUvolo amopeiwong (1.086)
Tagvopnon Kat enuétpnon (4)
Avtiotabuion -
ZuvoAn entintwon touv ANXA 9, mpo ¢pdépou (1.090)
AvaBaropevog dopog 5
ZuvoAikn entintwon tou ANXA 9, puetd and ¢popoug (1.085)

O Oplog, Baowlopevog otnv afloAdoynon Tou mpaypotonotibnke amd tn Awoiknon tv 1 lavovapiouv 2018, Sev avayvwploe
avoBaAlopeveg GopoloyikéG amaltioelg mou avépyovtal os € 300 ekat. mepinou, eni tng enintwong Adyw tng PeTdBaong oto
AMXA 9 tng Tpamelog kat twv EAANVikwy Buyatplkwv tng. Ito Tétapto tpipnvo tou 2018, petd amd emavafloAoynon tng
QVOKTNOLOTNTOG TwV avaBaAAopevwy ¢Gopoloylkwy amaltioewy, o Opdog €xel avayvwploel € 27 ekat. avaBarlopeveg
$OPOAOYIKEC AMALTAOELG, EMNPEAIOVTAC OVTIOTOLXO TNV KATAOTOON QMOTEAECUATWV.

Mepattépw avaluaon g enimtwong tou AMXA 9 MapoucLAETaL TTAPOKATW.
(i) Avataéivounoeig kat EmavaueTprosis kata tn uetaBaon oto AMNXA 9

Mpokelévou va petafel oto AMXA 9, o Oudog Silevripynoe afloAoynon TOu ETUXELPNUATIKOU MOVTEAOU ota xoptoduldkia
XPEWOTIKWY TITAWV HE OKOTMO TOV eviomopd mbavwv HeTaBoAwv otnv taflvopnon kot empétpnon autwv. H aflodoynon
SlevepynBnke pe Baon ta yeyovota Kal TG CUVONKEG TTOU ETUKPATOUCAV KATA TNV NUEPOUNVIA TNG apXLkng epapuoyng, dnAadn thv
1 lavouapiou 2018.

O MaPAKATW TVOKOC YVWOTOTOLEL TG METABOAEC OTIG AOYLOTIKEG afieC KAl TIC TOEWVOUNOEL TWV XPNUOTOOLKOVOULKWY OTOLXELWY
EVEPYNTLKOU KOl XPNLOTOOLKOVO LKWV UTIOXPEWOEWV KOTA TN HeTaBaon oto AMXA 9 tnv 1 lavouapiou 2018.

AAN 39 Enavapétpnon AMNXA9
AVOPEVONEVES
NoyioTtikn TUOTWTIKES NoyloTtikn

Katnyopia Agia Avata§ivopunon npiég (ECL) Nownd Agia Katnyopia
XpPNHOTOOLKOVOHLKA OTOLXELDL
EVEPYNTIKOU € gKkat. € gKat. € gKkat. € eKkat. € gKkat.
Tapeio kau StaBéopa oe Advela kat
KEVTPLKEG TPAME(ES anautrioeL AmnooBéaotpio k6oTog
Yrdhouro Ajéng 31.12.2017 1.524
Emavapétpnon (0)
YrniéAouro évapéng 1.1.2018 1.524 (0) 1.524
Antoutiioelg and
XPNUATOTUCTWTIKA LSpUpaTa Advela kat

AMALTHOELG ArnooBéoiuo kootog
Ymohowro Aéng 31.12.2017 2.123
Enavapétpnon (1)
YrniéAouro évapéng 1.1.2018 2.123 (1) 2.122
AGVELQ KO QAT GELG OO Advela kat
TeEAQTEG 6TO ANOCBECIHO KOOTOG anaLtioeLg ArnooBéotuo kootog
Yrdhouro Arjéng 31.12.2017 37.108
AvoTto§LVour OELG O

(71) FVTPL (untoxpewtika,)

Enavapétpnon (1.022)
YnéAouro évapéng 1.1.2018 37.108 (71) (1.022) 36.015

YeAhiba 55 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPAMEZA EUROBANK ERGASIAS A.E.

B urobank

Inuewoelg otic Evonownpéveg Owkovoutkéc Kataotaoelg

AAN 39 Enavapétpnon ANXA 9
AvapEVOHEVEG
Noylotikn TUOTWTIKEG Noylotikn
Katnyopia ASia Avata§ivopnon Inuiég (ECL) Mot Aia Katnyopia
XPNHOTOOLKOVOULKG OTOLXELQL
EVEPYNTIKOU € eKkat. € ekart. € ekat. € ekart. € ekart.
AQVELa KoL AITAULTH OELG Ao
mneAdteg otnv eVAoyn agia péow
anoteAecpdtwv (FVTPL) FVTPL (urtoxpewTtikd)
Avata&Llvop oeLg ano Advela Kot
QnatioeL 71
Enavapétpnon (6)
YnéAouro évapéng 1.1.2018 71 (6) 65
ZUvoAo Saveiwv Kal anatroEwv
anod neAdTeg 37.108 - (1.022) (6) 36.080
Xpewotikoi titAot Savetakov Advela kot
XaptodulAakiov anattrioeg
Yrdhouno Adéng 31.12.2017 1.654
Avata&Lvoun oeLg o ArntooBéotuo K6oTog
(1.043)
(511) Fvocl
(100) FVTPL (urtoxpewtikd)
YrniéAouro évapéng 1.1.2018 1.654 (1.654) -
AtakpatoUpevo péXpLth AR§n AlaKkpatoUpeVa LEXPL
XaptodpulAdkio w™m Arén
Yrndhourno Aéng 31.12.2017 442
AvataLvon oeLg o
(294) AnooBéoupio kéotog
(148) FvoC|
YnéAouro évapéng 1.1.2018 442 (442) -
XpewoTtwkoi titAot oto
anocBEcLpo K6GTOG ArntooBéotuo K6oTog
Avata&lvou oetg ano/ Advela Kot
EmavapetproeLg anattrioeg 1.043 (55) 5
AtakpatoUpueva HExpL
™m Arién 294 (1)
AtaFgoua tpog
nTwAnon 113 (0)
YriéAouro évapéng 1.1.2018 1.450 (57) 5 1.398
AwaBéopo pog nwAnon AwaSéoua tpog
XaptodpulAdkio nwAnon
Yridhouno Adéng 31.12.2017 5.509
AvatagLlvoun oeLg o
(113) ArmtooBéatuo K6oTog
FVOCI-Xpewortikoi
(5.309) titAot
FVTPL-Xpewotikol
(1) TitAot
FVTPL-Supuetoyikol
(86) TitAoL
YnéAourno évapéng 1.1.2018 5.509 (5.509) -
XpewoTtwkoi titAot FVOCI Fvoci
Avata&vouoetg ano/ Atad€oua tpog
EmavapetproeLg nwAnon 5.309
Advewa kat
anoutrioelg 511 3
AlakpatoUpueva UEXPL
™ Arén 148 (5)
YroAourno évapéng 1.1.2018 5.968 (2) 5.966
Enevéutikoi titAoL
UTtOXPEWTLKA FVTPL FVTPL (urtoxpewtikc)
Avata&lvou oetg ano/ Advela Kot
EmavapetprioeLg anattrioeg 100 (1)
Ala9€oua mpog
nwAnon-Xpewotikoi
TitAot 1
AwaxSéoua tpog
nwAnon-suppetoxLkol
TitAot 86
FVTPL-Suppetoxikol
TitAot 1
YrniéAouro évapéng 1.1.2018 188 (1) 187
Enev8U0ELG 0E GUMUETOXIKOUG
titAoug FVOCI
Avata&Llvop oeLg ano AtaF€oua mpog
néAnon ) ) Fvoci
YniéAouro évapéng 1.1.2018 - -
Z0VOAO ENEVOUTIKWV TiTAWV 7.605 1 (57) 2 7.551
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AAN 39 Enavapérpnon AMNXA 9
AVOPEVOUEVEG
Noylotikn TUOTWTLKES Noylotikn
Katnyopia Aia Avata§ivépunon Inuiég (ECL) Noutd Aia Katnyopia

XPNHOATOOIKOVOUIKA OTOLXEIOL

EVEPYNTIKOU € ekat. € ekart. € ekat. € ekat. € eKkat. € ekart. € ekat.
TitAot gunopikov xaptopuAakiov FVTPL FVTPL
Yridhourto Aéng 31.12.2017 49

FVTPL-3uppetoxikol
AvaTa§LVOUN OELG OE (1) TitAot

YriéAouro évapéng 1.1.2018 49 (1) 48

Mopdywyoa XpnHATOOLKOVOULKAL

pnéoa (evepyntikoU) FVTPL FVTPL
Yridhouto Aéng 31.12.2017 1.878

Enavapétpnon 0

YrniéAouro évapéng 1.1.2018 1.878 0 1.878

Nownd otoyeia Adveta kat

EVEPYNTIKOU QMAULTHOELG ArmtooBéotio K6oToG
YrndAowrto Anéng 31.12.2017 1.724

Enavapétpnon (6)

YréAowro £vapéng 1.1.2018 1.724 (6) 1.718

XPNHOTOOIKOVOUIKG GTOLXELL

nadnTikou

YTOXPEWOELG TTPOG KEVTPLKEG

TpAnsles ArmtooBéotjio K6oTog ArmtooBéotjio K6oTog
Yridhouto Aéng 31.12.2017 9.994

YnéAouro évapéng 1.1.2018 9.994 9.994

YIOXPEWOELG TPOG
XPNHOTOTUOTWTIKA LSpUpaTa ArmtooBéotjio K6oTog ArmtooBéotjio K6oTog
Yridhouto Aéng 31.12.2017 3.997

YniéAouro évapéng 1.1.2018 3.997 3.997

FVTPL
Ynoxpewoelg npog nehdreg FVTPL (npoobiopLouévo)
Yridhouto Aéng 31.12.2017 2
AvaTa§LVOUN OELG OE (2) ArtooBéotio KOoToG

YniéAouro évapéng 1.1.2018 2 (2) -

YnoxXpewoeLg MPog EAATES

0TO0 anooPBEGLUO KOGTOG ArntooBéotio K6oTog ArntooBéotio K6oTog
YndAowrto Anéng 31.12.2017 33.841

Avata§Lvopur oeLg anod FVTPL 2

Enavapétpnon (0)

YniéAouro évapéng 1.1.2018 33.841 2 (0) 33.843

ZUVOALKEG UTIOXPEWOELG TTPOG
nehdteg 33.843 - (0) 33.843

YMOXPEWOELG MO TMUOTWTIKOUG FVTPL

titAoug FVTPL (npoobioptouévo)

YrdAowrto Aféng 31.12.2017 3

AvaTO§LVOUN OELG OE (3) AmooBéoiyo KooTtog

YnéAouto évapéng 1.1.2018 3 (3) -

YIOXPEWOELG OO TLOTWTLKOUG
TitAoug oTo anooPBEcIHo KOGTOG
Yridhouto Aéng 31.12.2017 546

Avata§Lvopn oeLg anod 3

Enavapétpnon FVTPL 0

ArtocBéotio KOoToG ArtooBéotio K6oTog

YnoAouro évapéng 1.1.2018 546 3 0 549

20VOAO TUOTWTIKWV TITAWV oE
KukAodopia 549 - 0 549

Mopdywya XpnHATOOLKOVO UMLK

pHéoa (UTTOXPEWOELG) FVTPL FVTPL
Yridhowurto Aéng 31.12.2017 1.853

Enavapétpnon 0

YniéAouro évapéng 1.1.2018 1.853 0 1.853

AvaBaAAOpeveg GopoAoyIKES

anatioel / (UOXPEWOELS)

Yrnohouto Adqéng 31.12.2017 4.855

Enavapétpnon 5

YniéAouro évapéng 1.1.2018 4.855 5 4.860

ZuvoAKi enintwon ané ANXA 9 (1.086) 1

YeAiba 57 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

OL onuavtikotepeg oMayéG otnv  TA§LVOUNON KoL EMIUETPNON TWV  XPNUOTOOLKOVOWLIKWY OTOLXElWV EVEPYNTIKOU  Kal

XPNMOTOOLKOVOULKWY UTIOXPEWOEWYV Tou Ouilou Adyw tng petapacng oto AMXA 9, €xouv wg €€Ng:

e To SAVELD KAL OL QTIOULTHOELG Ao TPANELEG Ko TIEAATEG, TAL OO0 ETUETPWVTAL OTO AMOCRECLUO KOOTOG BAcel Tou AANM 39,
ETILUETPWVTAL ETILONG OTO AMOCBEDLUO KOOTOG BACEL TOU AMNMXA 9, EKTOG Ao €va Un oNUAVTIKO PEPOG (0,2%) Twv daveiwv Kot
AMALTNCEWV Ot TEAATeG AoyloTikng aflag € 71 ekat., To omoio €xel avatafvounBel otnv evAoyn afla péow Twv
OTOTEAECUATWY (UTIOXPEWTLKA).

e H mAelovotnTta TWV OpoAOywv Aoylotiking afiog € 5.309 ekart. (oe ouvolo emevduTIKWY TiTAwv AFS € 5.509 ekat.), Ta onmola
nrav tagwopnuéva wg Slabgolpua mpog MwAnon Baocel tou AAM 39, emyetpwvtal otnv evAoyn afla péow Twv Aoutwv
anoteleopdtwy aneubeiog otnv kabBapn Bon Baoel Tou AMXA 9.

e AlokpoatoUpevol pExpL Tn Angn emevdutikol Tithol € 442 ekart. Kol XpewoTikol Tithol Savelakou xaptodpuAakiov € 1.554 ekat.
ETILUETPOUEVOL OTO ATOCRECLUO KOOTOG BAcel Tou AAM 39, EMUETPWVTAL OTO AMOCBECIUO KOOTOG i 0TV eUAOYN agia péow
Aownwv anoteAeopdtwy aneuvbeiag otnv kabapr Bon Bacel Tou AMXA 9 avaloya e TO EMLXELPNUATIKO HoVTEAO Slaxelplong
TOUG.

e  EAGXLOTEG MEPUTTWOELS XPEWOTIKWY TTAwvV Aoylotikig afiog € 101 ekat. Sev mépaocav tov €Aeyxo tou SPPI Kal GUVETWG
ETUUETPWVTOL OTNV €VAOYN afla pEow amoteAeopdTwy Baosl Tou AMXA 9.

e Metoyéc kat apotpaia kepalata Aoylotikig afiog € 86 ekat. ta onoia taflvopouvrav wg Stabéoiua npog nwAnon BAoet tou
AAN 39 enpetpwvtal otny eVAoyn afla péowv anoteAecudtwy BaceL tou AMXA 9.

e  TitAoL epmopkol xaptoduAakiou Kal mapdywyo XPNUOTOOIKOVOULKA oToLXela evepynTikoU UPoug € 49 ekat. kal € 1.878 ekar.
QVTLOTOLXWC, EMLUETpOUUEVA otnv gVAoyn afio péow amoteAeopdtwy Baoel tou AAM 39, eniong emPeTpWVTOL 0TV VAOYN
afla pEow Twv anoteAeopdtwy Bacel tou AMXA 9.

e  XPNUOTOOLKOVOULKEG UTIOXPEWOELS TIOU Tipoodlopilovtav wg EMIUETPOUUEVEG oTtnv elAoyn afla HEOW QTMOTEAECUATWY
oVupdwva pe to AAM 39 (oUvOetol tithol, oUVOETEG KOTABEOELG) EMUETPWVTAL OTO AMOOPBECIUO KOOTOC, EVW OMOU Kpilvetal
KATAAANAO, TO eVowpaTWUEVA Ttapaywya Staxwpilovtal amo ta kUpLlo cupPBoAatd tous. H Tpamela €xel aAAAEEL TO XELPLOUO,
OTIWG ETUTPEMETOL Ao To AMXA 9, KAl T0 EVOWHOTWHEVA TTOPAYWYya avtiotaBuilovtal mANPWE XpNOLUOTIOLWVTAS OLKOVOULKN
QVTLOTAO LN HECW avTiBeTWY BECEWY OE PHELOVWHEVA TIOPAY WY XPNLOTOOLKOVOULKA HETAL.

O mapakdtw mivakag MopouoLdlel Ty enimtwon anod tn puetdafacn oto AMXA 9 oTo aMoBepaTIKO avanpooapuoyng eUAoyng agiag
KOl OTOL QTIOTEAECHOTA ELG VEOV:

Enintwon
AMNXA 9
€ skat.
ELSIKA artoOgpatikd
Yrohouto Aiéng Baoel AAM 39 8.005
EK TwV onolwv amoVepuatiko Stadéotuwy npog nwAnon enevSuTikwy TitAwv (AFS) 282
Emavapétpnon BAoel katnyopLwv empétpnong AMXA 9 a4
EMavapétpnon avopevVOUEVWY TILOTWTKWV {nUlwv Baoest AMXA 9
xaptopuAakiouv oe FVOCI 14
AvaBalopevog dodpog (4)
Emavauétpnon Baoet AMXA 9 twv un ouvexl{opevwyv
Spaotnplotitwy (Letd and ¢opo) (5)
YrtéoAouno évapéng Baoel AMXA 9 8.014
AnoteAéopata €1G VEOV
Yrohouto Aiéng Baoel AAM 39 (10.561)
Emavapétpnon BAocel katnyopLwv emntpétpnong AMXA 9 (8)
EMOVOPETPNON OVOUEVOUEVWY TILOTWTLKWYV {N LWV Bdoet ANXA 9
oupnepthapBavopévou tou xaptodpulakiov o FVOCI (1.100)
AvaBaropevog hpopog 9
Emavapétpnon Baoet AMXA 9 twv pn cuvexL{opevwv
Spaotnplotitwy (Letd and ¢opo) 5
YrniéAouwno évapéng Baocel AMXA 9 (11.655)

JTOV TOPOKATW Tilvaka Topouctdletal n cupdwvia tng mpoPAePng anopeiwong Tng mponyoUevNng Xpnong twyv davelwv kat
QITALTACEWY OO TEAATEG KO TWV XPEWOTLKWY TITAwV urtoAoylopevn cUudwva UeE TO HOVIEAO TpayUHaTOTIONBEIOWY {NULWY TOU
AAN 39 kal Twv MPoPAEPeWV yla SAVELOKES SECUEVTELG KOL XPNILATOOLKOVOULKEG EYYUNOELG oUMdwva Le To AAM 37, pe tn véa
npoPAedn amopsiwong umoloywldpevn oUUPwWVA UE TO HOVIEAO TWV QVOUEVOUEVWY TILOTWTIKWYV {NUIWV Ttou AMXA 9 tnv 1
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Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg

OTOV KATWTEPW TIVAKO OTN YPOUIA TWV SaVELWV Ko OImaLToewV amno MEAATEG 0TO AMOCBECLLO KOOTOG.

31 AskepBpiov 2017 tnv 1 lavouvapiov 2018

katd AAN 39/ANN 37 katd AMXA 9
Enavapérpnon

AvapeVOHEVEG Avapevopeveg

TUOTWTLKEG JNULEG  TUOTWTLKEG {NHULEG
KaB'6An tn KaB'6An tn NpoBAeYn
AVOPEVOHEVEG SLapkela Twv pn Slapkela Twv anopeiwong
MpoPAedn  motwrikég Inpiég OO LELWHEVWV QO UELWHEVWV ocUpdwva pe to
aropsiwong 12pfvou oToEiwv oToEiwV ANXA9
€ ekat. € ekat. € ekat. € skat. € skat.
AGVELDL KA ATTOLTH OELG ATt TIEAATEG OTO 10.085 23) 269 576 11.107

arooBECLO KOOTOG

Xpewotkol TitholL oTo arnooPEctLo KOoTog - 4 53 - 57
Xpewotikoi tithoL otnv evAoyn afia péow

TWV AOUTWV ONoTeEAEoHATWY areu Beiag

otnv kaBapry Bgon - 13 1 - 14
Z0volo 10.085 (6) 523 576 11.178

W stnv kard AAM 39/ AAM 37 npdBAeyn amougiwon¢ Sev nephaubavetal mood € 49 ekart. yia SAVELAKA QVOIYUATA TTOU ETIUETPWVTAL O FVTPL.

ErunpooBetn npoPAedn anopeiwong € 1.093 ekat. avayvwplletol we anotéAeopa tng LeTtdBaong oto AMXA 9 yia ta avadepBévia
XPNHUOTOOLKOVOUIKA péoa. H mpoPAedn amopeiwong mou oxetiletal e TG {NUEG AOyW TUOTWTIKOU KWVSUVOU TWV XPEWOTLKWY
Tithwv oe FVOCI (€ 14 ekart.) avayvwpiletat ota Aoutd anoteAéoparta aneubeioag otnv kabapr B€on kot §gv PELWVEL TN AOYLOTIKA
Toug atio oTov LooAoyLoWO.

(i) Emorttika ke@aldata
H enintwon ota enontikd kedpahata tou Opihou Adyw TN apXkng edpappoyng tou ANXA 9 mapouoLAeTal OTOV MAPAKATW TVAKAL:

Katda tnv

Entintwon ota EMONTIKA KepaAata

anoé tnv apxikn epappoyr) tou AMXA 9 EEckeRbpiot

1 lavouapiov 2018
Entintwon nAnpoug

1 lavouapiov 2018
ANXA 9 petafatikég

Kkata AAM 39 edappoyng AMNMXA 9 Satagelg
€ ekart. € ekat. € ekart.
Ke¢00\m(’1 KOLVWV LETOXWV rnq _ 6.887 5.731 6.757

Katnyopiag 1 (Common Equity Tier 1)
SUvolo ItabuLopévou Evepyntikol 38.387 37.864 38.097
% % %

Agiktng KEPAAAIOU KOLVWV LETOXWV

™¢ katnyopiag 1 (CET1) 17,9 15,1 17,7

H kedbalatakn enintwon otov pro-forma Seiktn Kedahalou Kowwv Metoxwv tng Katnyopiag 1 tou Ouilou (fully loaded CET 1
Capital ratio) tnv 1 lavouapiouv 2018, pe Baon tnv mMANRen edpapuoyr Twv kavovwy tng Baowlelag Il to 2024, Aappavovtog umtoyn
Vv oAokApwan tg NWANoNG Twv Buyatplkwy eTalpelwyv otn Poupavia (onp. 17), mapouctaeTal 0ToV MapaKATW TVAKA :

Kata tnv

Pro-forma ntAfipng epappoyr)

. . 1 lavouapiouv 2018 Enintwon
BaotAeiag Il pe tnv oAokArjpwon tng , 3 ; ;
b g g 31 AskepBpiov 2017 Enintwon nAfpoug gdappoyng
TWANGNG TWV BUYATPLKWY ETALPELWV ; )
q katda AAN 39 gdappoyng AMNXA 9 ANXA 9
otn Poupavia
€ ekart. € ekart. € ekart.
Ke¢a)\at(’1 KOLVWV UETOXWV rnc . 5.653 4.498 (1.155)
Katnyopiag 1 (Common Equity Tier 1)
SUvolo Ztabuiouévou Evepyntikou 37.154 36.631 (523)
% % %
AgikTnG KEPAAALOU KOLVWV HETOXWV 2,9
™ng katnyopiag 1l (CET1) 15,2 12,3 ’

O Outhog anodaocios va epappooet tn otadlakny pEBodo (phase-in approach) cUudwva pe tnv Evpwnaikn vopoBbeoia (Kavoviouog
EE 2017/2395) ywa tnv duPBAluvon Twv emMTWoswy, and tn petdfacn oto AMNXA 9, ota emomtikd kedpalata. SUpdwva Ue ToV
avwTéPw Kavoviopo, n petapatikn nepiodog elvat mevie £Tn vw TO MOCOOTO TNG ENLMTWONG ou Ba avayvwpiletal eivat 5% yla to
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2018 kat 15%, 30%, 50% kai 75% ylo T emopeva téooepa £tn. H mMANpNG enimtwon ota eMOMTIKA KEPAAala AOyw TG apXLKAG

edappoyng Tou AMXA 9 avapévetal va amnelkoviotel tTnv 1 lavouapiou 2023. Baoel Twv avwtépw, o deiktng Kedbalaiou Kowwv
Metoxwv g Katnyopiag 1 (CET 1) €xel pelwBel mepimou katd 20 povadeg Baong Tov mpwto xpdvo ulobetnong tou AMNXA 9, to
omolo avTLoToLXEL 0€ Pelwon TwV EMOMTIKWY KePaAaiwy € 130 ekat. epapuolovTag TLG EMOMTIKEG LETABATIKEG SLATALELS.

3. ZNMUAVTLKEG AOYLOTLKEG EKTLUAOELG KOl TTAPASOXEG TNV EGAPHOYH TWV AOYLOTIKWV apXwv

Katd tnv edapuoyr] Twv Aoylotikwy apxwv tou Opilou, n Aloiknon mpofaivel o€ €KTLUNOELG KL TIOPASOXEG TIOU eVEEXETAL VAl
ETNPEACOUV TA TTOCA TWV OTOLXELWV EVEPYNTLKOU KOL UTIOXPEWOEWYV, TWV E008WV KaL €§08WV OTLG OLKOVOULKEG KATAOTACELG, KOTA TN
SLAPKELO TOU EMOMEVOU OLKOVOULIKOU €TOUG KAL TLG YVWOTOTIOLNCELS TIOU T ouvodelouv. OL EKTIMNAOELS KOL Ol TapoSOXEG
aflohoyouvtatl Slopkwg kot Pooilovtol ot mopoUOeG CUVONAKEG, OE LOTOPLKA OTolela Kol o GAAOUG TOPAYOVTEG,
CUUTEPAAUBAVOUEVWY TWV EKTLUNCEWV YLoL LEAAOVTIKA YEYOVOTQ, OL OTIOLEG, E BAoN TLG MapoUoeg ouvOnKeg, Bewpouvtal AOYLKEG.
KaBe avabewpnon twv ekTtlUnoswy, avayvwpiletat peAoviikwg. OL kupldtepol Topelg yia toug omoioug o Outhog mpoPaivel os
EKTIMAOELG Ko TP aSOXEG oTNV EPaAPUOYH TWV AOYLOTIKWY TOU apXWV avaAUovTol MopoKATW:

3.1 Znuieg anopeiwong yto SAVELA KOLL OLTTOLTH OELG ATLO TLEAATEG
MoAwtikn o€ 1oxU ano tnv 1 lavovapiov 2018
ETULUETPNON AVAIEVOUEVWV TILOTWTLKWV {NULWV

H empétpnon Twv avopEVOUEVWY TILOTWTLKWY {NULWV QmOLTEL amo tn Aloiknon vo. aoKAOEL GNUOVTLIKH Kplon, Kol CUYKEKPLUEVA TNV
€KT{UNON TOU OGOV KOl TOU XPOVOSLOYPAUUATOG TWV HEAAOVTIKWVY TOUELAKWY powv KaBwe kat tng afiag twy efacdalicewv katda
TOV TPOOSLOPLOUO TwV {NULWV AIMOMEIWONG KAl TNV €KTIUNON TNG ONMAvTKAG avénong tou motwtikol Kwduvou. AUTEC oL
ekTIUAOELG tpoadilopilovtal and mMARBOog mapayoviwy, LeETaBOAEC OTOUC OMOLoUG UMoPEL vl 08NyHo0oUV O GNUAVTIKEG OAAAYEG OTO
XPovoSLaypappa Kot 0To Toad TG MPOPAEY NG AMOUElWONG YLO TILOTWTLKEG {NWULEG TIOU TIPETIEL VAL AVAYVWPLOTEL.

O UTOAOYLOMOC TWV QVAUEVOUEVWY TILOTWTIKWV {NUIWV tou Opilou eival amotéAeopa OUVOETWV HOVIEAWV HE HLOL OELPA
UTIOKELUEVWY UTIODECEWVY OXETIKA e TNV eTAoyr HeTaBAntwy dedopévwy Kkat TG aAAnAe€aptrioelg Toug. Ta otolxela Twv ev Adyw
HOVTEAWV Ttou BswpoUvTal AOYLOTIKEG EKTLUAOELS KL TTapadoxEg ep\apuBavouy:

KaBopiouoc onuavtiknc avénong tou motwtikoU Kwvduvou

To AMNXA 9 dev neplhapBAveL OpLOUO TOU TL OUVLOTA onpavtikn avénon tou motwtikol kwwduvou (SICR). H afloAoynon tou katd
OO0 O TIOTWTLKOG Kivouvog €xel augnBel onpavtikd amd tnv apxLkr avayvwplon npayUatonoleital oe kabe meplodo avadopdg
AapBavovtag umoPn katd kUplo Aoyo T Metofoln Tou kwdUvou aB€tnong KAtd TNV evamopévouco SLAPKELA TOU
XPNHATOTLOTWTIKOU péoou. O Opthog afloloyel Katd mOoo £XEL TPAYUATOTOLNOEL pLa ONUAVTLIKA oUENCN TOU TILOTWTIKOU KSUVou
and TNV opXK avayvwplon BacllOPEVOG O TOLOTIKEG KAl TTOOOTIKEG, €UAOYeG Kol BAolueg MANpodopleg yla TG UEANOVTIKEG
OUVONKEG TIOU amaltoVV TNV AOKNON CNUAVTIKAC Kpiong armd tn Awoiknon. H edappoyn avotnpotepwy kprtnpiwv Ba prmopovoe va
QUENOEL ONUAVTLKA TOV apLOUO TWV XPNLOTOOLKOVOULKWY ECWV TIOU amatlteital va petadepbouv oto ZTtadio 2.

IXETIKA UE Ta avolypata o€ SAVELO ALOVLKNG TPATEYKNG, TO Baoko kpttrplo ivat n aAhayn tg mbavotntag abgtnong (PD) kata
TNV OUVOALKN UTTOAEUTOpEVN SLApPKELA TOU Sdavelou mMAvw amd Ta OpLa Tou £Xouv opLotel. O KABOPLOUOG TWV CUYKEKPLUEVWY Oplwv
Stadépel ava xaptopuAdKlo, KATAOTAON TPOMOMoinong (tpomomnotnuévo 1 pn 8avelo), TUTO MmPoldvtog Kabwe Kat UYPoug TG
TuBavotnTag abETnong KOTA TNV OpXLKN avayvwpLon Tou Savelou. Z€ YEVIKEG YPAUUEG, TA Opla yla SAveLla Pe XapnAn mbavotnta
aB€tnong katd tnv apxlkn avayvwplon eivat upnAotepa oe oxéon pe ta Savela mou afloloynOnkav pe vPnAn mbavotnta
0B£TNONG KATA TNV APXLKH ovayvwpeLon.

JUpdwva pe Tov mapanavw Staxwplopd, tnv 31 AskepPpiov 2018 yla ta Savetla Alavikng tpanellkig otnv EAAGda, to elpog Twv
oplwv oXeTKA pe TNV mBavotnta abétnong (PD) katd tnv untoAeutopevn Slapkela Saveiwv, n uméPPBaon Twv OMOLWY CUVLOTA Kall
taglvopnon tou davelou og ItadLo 2,avalvovTal we :

AdQveLa ALOVLKN G TPATEQKAG EUpoG opiwv SICR
STEYAOTIKA SAVELQ 30%-50%
EvoroLr oeLg SQVELAKWY UTIOXPEWOEWV 10%-80%
AAQVELQ OE ULKPEG ETILXELPI OELG 10%-65%
Katavohwtikd Savela 60%-100%
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Mo To XapToDUAAKLOL ETUXELPNUATIKWY SaVELWV, OL KOUTTUAEG PD KATA TNV 0PXLKA QvayvWweLon KAl TNG UTTOAELTOMEVNG SLAPKELOG OE

KaBe nuepounvia avadopdg avtiotolyilovral oe katnyopieg motoAnmrtikng Stapfabuiong. AkoAouBwg, ta oxetika opwa SICR
Baoilovtal otnV cUYKPLON TWV TILOTOANTITIKWY SLaBABUICEWY KATA TNV apxLK avVOyvVWPELoN KoL KOTA TNV nuepopnvia avadopdg,
evw umofabuicelg otnv katnyopia Stapabuong aviutpoownelouv alayég otnv mBavotnta abétnong KATtd TNV CUVOALKN
umoAewnopevn Slapkela tou Saveiou. O Ouhog, OMwg Kal ota SAvela ALVIKAG TPATETILKNG, KOTNYOPLOTIOLEL Tl XOPTODUAGKLAL
ETUXEPNUATIKWY Saveiwv e BAon TNV Katnyopla TOU TMEPLOUCLAKOU OTOLXElOU, ToV TUTO Savelou Kol TNV TILOTOANTITIKA
SLaBAbuLoN KATA TNV apXLKN avayvwpLon.

Tnv 31 Aekepfpilou 2018, yia T0 XApTOPUAAKLO EMLXELPNUATIKWY Saveiwv otnv EANGSa, ta opla embeivwong TnG MLOTOANTITIKAG
Stapabuiong pe Baon tnv oxUouoo €0WTEPLK KALHOKa a§loAdynong ava SaveloAnmtn, n UMEpBacn Twv OMoiwv CUVLOTA Kot
tagvopnon tou Saveiou o TASL0 2, TOPOUCLAIOVTAL OTOUG TTOPAKATW TIVAKEG :

Katnyopisg EcwWTEPIKAG

a§LoAOYNONG TWV ETLXELPN LOTIKWV EUpog opiwv SICR
Saveiwv
1-2 AUo ewg tpeig BaBuideg
3-4 AV A TteplocdTepeG Babuideg
5-8 Mia ) teploodtepeg BaBuideg

MpoabLoplouds Twv oevapiwy, Twv oTaGUICEWY KATE OeVapioU Kal TWV UAKPOOLKOVOULKWY TTOPAYOVTWY

Ma va emtevyBel 0 O0TOXOG TNC EMUETPNONG TWV OVAUEVOUEVWY TUOTWTIKWY {NUIWY, o Outhog afloloyel plo oslpd mboavwv
QMOTEAEOUATWY UMWV PE TIG amaltioelg tou AMXA 9, epapudloviag TOUAAXLOTOV TPl LAKPOOLKOVOULKA ogvapla, SnAadn
Baowo, Suopevég Kal alolodofo, e Tpomo mou e€acdalilel Eva aUePOANTTO Kal OTAOUOUEVO BACEL TIOAVOTTWY ATMOTEAECAL.
KaBe éva amnod ta oevapla Baoiletal otig mapadoxEG TNG ALOIKNONG OXETIKA UE TLG LEANOVTIKEG OLKOVOULKEG OUVONKEG UTIO TN Hopdn
MOKPOOLKOVOULKWY TIOPAYOVTWY, TAPAYOVTIWY OXETIKWY HE TNV ayopd Kol Aoumwv mapayoviwyv. Tnv 31 Aekepfplou 2018, ol
otaBuioelc Baosl mBavotATwY ylo Tt OsvApla TIou avadEpovial Topandvw Kat mou edpappolovial and tov Outlo otnv
ETLUETPNON TWV OVAUEVOUEVWY TILOTWTLIKWV {nplwv givat 50% yla To Bactko oevaplo Kat 25% yla 1o SUCUEVEG Kal yLa To alold5oéo
OEVAPLO OVTIOTOLXAL.

O Ouhog Staodailel OTL OL EKTLUNOELG OIMOUELWONG KOL OL LAKPOOLKOVOULKEG TPOPBAEYPELG TTOU SLEVEPYOUVTAL VLA ETILXELPNLATIKOUG
KOl EMOTTTIKOVUG oKOToUG glval amoAUTwe ouVeNElS. Q¢ ek TOUTOU, TO BACIKO OEVAPLO TO OToi0 €PapUOlETAL OTOV UTIOAOYLOUO TWV
OVOUEVOUEVWY TIOTWTIKWY {NULWWV CUUTIITTEL HE QUTO TOU Xpnotpomoleitatl ota mAaiowa tng Awadikaciag AloAdynong tng
Endpkelag Ecwtepkol Kedahaiou (ICAAP), yla okomoUg EMLXELPNUOATIKOU OXESLACUOU KAl YL OLOKAOELG TIPOCOUOLwonG akpaiwy
KaTaoTtAoswv (stress testing). EmutAéov, otnv avamtuén tTwv LOKPOOLKOVOULKWY oevapiwv éxel AndOsl umodn n sumepia mou
QMOKTABONKE KATA T SLEVEPYELA TWV OLOKNCEWV TIPOCOUOIWCNG OKPOIWY KATAOTACEWY OL omtoieg emLBARONKaY ard Tov EMOMTN, EVW
oL tpoBA£YP el amopeiwong Baoiotnkav otnv kotd AMNXA 9 pebodoloyia TwV AVOUEVOUEVWV TILOTWTIKWY {NHLWV.

Je 0,TL adopd TIC MAKPOOLKOVOULKEG TtapadoxEg, o Ouhog afloloyel ouykekpluévo aplBuod evéeifewv yia tnv mpoPAedn Twv
TIAPAUETPWY PLOKOU, KOL TILO OUYKEKPLUEVO TOUC SEIKTEG TLUWV OLKLOTIKWV KL EUMIOPIKWY OKLVATWY, AUTOV TNG OVEPYLAC KoL TOU
AkaBaplotou EBvikoU Mpoidvtog, To mepBwPLo TwV EAANVIKWY KPOTLKWY OMOAOYWVY 0 0XEON LLE TO €MLTOKLO avadopdg Euribor tov
Selktn MANBwpLoWOU, OMWCE EMIONG EMLTOKLA KAl CUVOAAQYHOATIKEG LOOTLIEG. IXETIKA HE TOUG KUPLOUG LAKPOOLKOVOULKOUG SEIKTEG
TIOU XPNOLUOTIOLOUVTAL OTNV ETIUETPNON TWV AVOUEVOLEVWV TILOTWTLKWY {Npwv tou davelakol xaptodulakiou otn EANGSa yLa tnv
xpnon mou €Anée tnv 31 AskepPpiou 2018, 0 aplOUNTIKOC LEGOG OPOC TWV OTAOULOUEVWY Baoel TBavoTtTwy eThoLwyv TpoBAEPewy
TWV OeVapPLWV yLa TI¢ XpoViIEG 2019 £€wg 2022, tapouoLaeTal 0TOV MOPAKATW TIivaka:

ApLOunTik6G pécog 6pog (2019-2022)
KUpLoL LaKPOOLKOVOLKOL SEiKTEG Twv oTtaOpopévwy Baoel
mbavotATwy eTRoLwV TtpoBAEY WV

AkaBdptloto Eyxwplo MNpoidv 1,74%
Avepyia 17,72%

AE(KTN G TLLWV OLKLOTIKWV QKLVATWV 1,70%

AELKTN G TLLWV EUTIOPLKWV OKLVATWV 2,20%

Tuxov HeTOBOAEC oTa OevAplo Kol TIG OTOOUIOEL aUTWY, OTO aVTIOTOLO GUVOAO HOAKPOOLKOVOULKWY HETAPBANTWV KOl OTLG
TAPASOXEG TIOU €YLVOV OXETLKA PE QUTEG TG LETAPBANTEG yLa Tov Xpovikd opilovta tng mpofAedng, Ba elxav onuavtikn enidpaon
OTO TIOCO TNG AVOUEVOUEVNG TILOTWTLKAG {NULAG. Ta povtéAa Kal ol Baotkég peBodoloyieg mou xpnouomnololvtal otn HETPNON TNG
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OVOUEVOUEVNG TILOTWTLIKAG {NKLAG EMKUPWVOVTAL Ao TG apuoSieg povadeg tou Opilou, ol omoieg eival avefaptnteg amd tn

Sladikacio TG avanmtuéng TwWV LOVTEAWV.

Avarmtuén UOVTEAWVY QVAUEVOUEVNG TILOTWTIKAG {NIULACS, OUUTTEPIAQUBAVOUEVWY TWV SLAPOPWVY UMTOAOYLOTIKWY TUNTWY, TNG EMAoyng
Twv deboucvwy kat Twv aAAndeéaptioswv

o OKOTIOUG EMUETPNONG TWV AVAMEVOEVWY TILOTWTIKWY {NpLwV, 0 OWAOG TPAYHATOMOLEL TNV amapaitntn MAPAETPOTOINCN TOU
MovTéAoU pe Baon ta diadopa SedSopéva MOU APATNPOUVTOL OE CUYKEKPLUEVN XPOVIKH OTLYUN (point-in-time) xpnoluonowwvtog
pnviaio Stactripata. Ol UTTOAOYLOMOL AVAUEVOUEVNG TILOTWTLKNAG {NULdG Bacilovtal oe mapapétpoug dedopevwy, dSnhadn €kBeon
katd tnv abgtnon (EAD), mBavotnta abstnong (PD), {nuia Sedopévng tng abétnong (LGD), ocuvteheotr) petatponng (CCF), kAm.,
gvowpatwvovtag tnv aroPn tng Atoiknong ya tig peAovtikég ouvBrkeg. O Oulog kaBopilet eniong tig cuvdéoelg pHetafd Twv
MOKPOOLKOVOULKWY OEVAPLWY KOL TWV OLKOVORLKWY SeS0pEVWY, OMWG Ta enimeda avepylag Kat Tig aieg Twv e€aodalioswy, kabwg
KoL TI¢ eMSpaoelg autwv ota PDs, EADs kat LGDs.

ErutAéov, o kaBoplopdg twv PDs dev elval ouvinpntikdg, oAAd apePOANTITOC KOL QVTLKELUEVIKOG KOL EVOWMUATWVEL OXETIKEG
TiAnpodopieg yla Ti¢ LEANOVTIKEG CUVONKECG, CUUTIEPIAAUPBAVOUEVWY TWV LAKPOOLKOVOULKWY oevapiwy. To MapapueTpIkd HovTEAQ
npoRAsdng KwdUvou evowpatwvouv evav oplBud petafAntwy, ormwg to AEM, tnv avepyia KA. TOU XPNOLUOTOLOUVTAL WG
avefaptnteg HeTAPANTEC yla TNV emiteuén tng BEATLIOTNG POPAednG. Ta povtéda Bacilovtal o€ AOYLOTIKEG TOALVEPOUNOELG Kol
Aettoupyolv KATw amod ta SlapOPETIKA HAKPOOLKOVOULKG OEVAPLA KOl TLC OXETIKEC aAAOyYEC Kal kKAuSwviopolG oTo
MOKPOOLKOVOLKO TEPLBAAAOV OL OTIOLEG AVTIKATOMTPI{OVTAL AVAAOYWG [E N YPOLULKO TPOTIO.

TUnUaTomoinon xPHNUATOOLKOVOULKWY OTOLXE(WY TOU EVEPYNTIKOU Ylo TA OMold ) OVAUEVOUEVN TILOTWTLKY {nuta aélodoyeital o€
ouAdoyikn) Baon

O OpAOG KATOTAOOEL TAL AVOLYHATO TOU UE BAON TA KOWA XOPAKTNPLOTIKA TILOTWTLKOU KLVSUVOU KATA TNV OPXLKT avayvwpLon, Tooo
ylot TNV EKTIHNON TNG ONUOVTIKAG alénong Tou ToTwTtikol KvdUvou G00 Kal yla TNV EMLETPNON TNG PORAsdNG amopeilwong Twv
Savelwv oe ouAloyikr Baon. OL SLadopeTIKEG KATNYOPLEG amookomoUlv va kataypadouv T dtadopég ota PDs Kol oTa TOCOoTA
avaktnong oe Tepintwon ab£tnong. e emoueveg meplddoug, o Oulog emaveletdlel tnv opadonoinon Twv oVOLYUATWY ToU
TOUAQ)LOTOV o€ €TnoLa BAoN, TPOKELMEVOU va Slaodalioel OTL oL eV AOyw OMASOTOLAOELS TTAPAMEVO UV OUOLOYEVELG WG TIPOG TV
QVTATIOKPLON TOUG OTO KOLWVAL XOPAKTNPLOTIKA TILOTWTLKOU KvSUVOoU Ttou £€Xouv evtoriotel. Tuxov avadidtaén avikatontpilel tnv
avTiAnyn tng Alolknong OXETIKA e TNV aAlayn TOU TILOTWTLKOU KLWvOUVOU ToU OXETI(ETOL LE TOL CUYKEKPLUEVA avolypata o€
oUyKPLON HE TNV OPXLKH OvVOyvwpeLon.

Avantuén UovtéAwv kat mpooaployes armo tnv Aloiknon (management overlays)

‘Eva mAn0o¢ MoAUTIAOKWV HOVTEAWVY €XEL avamtu)Bel i} tpomomnotnBel yia Tov UTIOAOYLOMO TNG AVAUEVOUEVNG TILOTWTLKAG {NULAC, EVW
£VOEXETAL VO QUITALTOUVTAL TIPOCWPLVEG TIPOCOPUOYEG artd tn Atoiknon yia va AndBolv umodn véeg e€elifelg kot SLaBEoLUeg
nmAnpodopleg, oL omoileg Sev AVTIKATOMTPI{OVTAL QKON OTOV UTIOAOYLOMO TNG OVOUEVOUEVNG TILOTWTIKAG {NILAG LECW TWV KOVIEAWV
KwdUvou. Ot oA\ayég NG eowteptkng Stafaduiong tou aviioupBorlopévou, véa 1 avaBswpnuéva HOVIEAQ Kol Sedopéva
€VOEXETAL VA EMNPEACOUV CNUOVTIKA TNV AVAUEVOUEVN TUOTWTLKY {NUL&. Ta poviéda Stémovtal anod to mMAaiclo emkUPwWong Tou
Outlou, to omolo amookormel otnv e€aodalion avefaptning emaAnbesuong, Kal eykpivovtal amd tnv Emtpony KwdUvwv tou
AlokntikoU TupBouliou (Board Risk Committee — BRC).

AvdAuon evatoOnoiag o Savelakd yaptopuldkia

JTOV TAPAKATW TIVOKO TTOPOUCLALETAL N EKTILWHEVN ETMTWON OTNV EMIUETPNON TWV AVOUEVOUEVWY TIOTWTIKWY {NULWV TOU
Ouihou (cupmepAapBAVOUEVWVY CTOLXELWV EKTOG LOOAOYLOMOU), amo TBaveG AoyLKEG Kol cuvBUaopUEVEG aAAAYES OTLG TIPOPAEYELS
TWV KUPLWV LOKPOOLKOVOULKWV SELKTWV yLa TNV EMOUeVN Ttevtaetia (2019-2023) :

Ievaplo eualcBnoiag Enintwon
Zuvduaotikn aAayn % o€ € eKart. % npoBAedng

K0plot pokpootkovoptkoi Ostikn Auopevig Ostikn Avopevig Ostikn Avopevig
SeiKteg petaBoAn  petaBoAn Aaveloko xaptopuhdkio  petafoAn  petaBoln petaBoAn  petaBoAn

AUEnon AEN +30% -30% alayr) otig et oteg TPoBAEPELG Emxetpnpotikd Saveta -48 60 -1,47 +1,85

Aeiktng avepyiag -6,5% +6,5% oAayr otig €trioteg PoPAEWELG Advela MaVLKA G TPameltkig -114 133 -1,99 +2,33

AElKTNG TWV OKWVATWY aAhayr| OTLG TPOCOPHOGHEVES AYOPALES TLUES
(RRE/CRE) +2% -2% QKWVATWV TToU Katéxovtal we eéaapaiion ZUvoAo Opilou -162 193 -1,80 +2,14
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INUELWVETAL OTL N avaluon svalcbnoiag, otav Slevepysital €Ml CUYKEKPLUEVWY ONUOVTIKWY TTAPAUETPWY, UITOPEL va TOpACXEL

ouowwdn mMAnpodopnon HOVO ylo XAPTOPUAAKLOL 0T OMola Ol TIOPAUETPOL KWVEUVOU €XOUV ONUOVTIKY €MiSPACN OTO CUVOALKO
TUOTWTIKO Kivduvo €vog Savelakol xaptopulakiou, €l8LKA OTAV TETOLEG AVOAUOELS eualoBnoilag XpnoLlomoloUvTal Kol yla
E0WTEPLKOUG OKOTIOUG SLOXELPLONG TILOTWTIKOU KwwSUvou. e Sladopetikr mepimtwon, n avaluon eualobnoiag mavw o€
OUYKEKPLLEVOUCG OUVOUACHOUC KATTOLWY TIOPOUETPWY KLvdUVOU SUvatal va NV TOPAYEL OUCLOOTIKA ammoTeAéopata Kabwg otnv
TPAYHATIKOTNTA UTtApXouv aAAnAe§aptnoelg petagl Stadpopwv OLKOVORLIKWY SeSOUEVWV KABLOTWVTOG OTIOLECONTIOTE OAAAYES OTLG
TIAPAUETPOUC WG AAAQYEG TTOU cuoxeTilovtal pe Stadpopoug mapAyovTeg.

O Ouplog emikatporolel Kat €§eTAlel Tt AOyLKOTNTA KOl €KTEAEL €K TWV UOTEPWV EAEYXO TwV PBaolkwv mopadoywv Tmou
xpnowomnotouvtal otn puebodoloyia aflohoynong twv SICR kat ECL, Touhdylotov og etrola Bacn N vwpitepa, Baocel Stadopwv
YEYOVOTWV KOl cUVONKWV. ¥’ auto To TAALOLO, EEELOIKEUPEVO KOL PE EUMELPLA TIPOOWTILKO amd Tn Mevikn AlelBuvon Aloxeiplong
Kivbuvwv tou Opidou mapakoAouBel TI¢ MapaUETPOUG KVSUVOU TIOU XPNOLUOTIOLOUVTAL YO TOV UTTOAOYLOMO TNG QVOUEVOUEVNG
TUOTWTIKAG {NMLAG. EmutpooBétwg, wg pépog tou cadwg kaboplopévou mAatciou SlakuBépvnong, Tuxov avabewproelg otn
peBodoloyia eykpivovral amd T approdLeg emtpornég tou OpiAou Kat TeAkd amo tnv Emcporny Kivduvwv.

MoAwtikn o woxv npwv tnv 1 lavouvapiov 2018

O Opthog e€etalel To Savelako tou xaptoduddkio og Stopkr BAon TPOKELUEVOU VoL ALOAOYHOEL EQV UTIAPXEL AVTLKELUEVLKE EVOELEN
anopeiwong. H afloAdynon autr MpayUoTonoleital o€ atoutkn BAcn yla Ta SAVELD KAl QMOLTAOELS TIOU €lval amd HOva TOUG
ONMAVTIKA Kat o ouA\oyikr Bdon (a) yla to SAVELX KAl OTOLTHOEL TTIOU SeV Elval PEUOVWHEVA ONUAVTIKA Kal (B) ylo autd ta
SAvela Kal amaltioeLg mov BewpouvTaL HEHOVWHEVA CNUOVTIKA aANG Sev BpEOnkav va eivol amopelwHEVA LETA TNV afloAdynon
TOUG o€ atoulkn Baon. H Aloiknon e€aokel TNV Kplon TG KATA TNV ULOBETNON TWV MAPASOXWVY KAL EKTLUICEWY TIOU XPNOLUOTIOLEL
ylat Tov UTIoAOYLopO TG Ttapoloag agiag TWY TAUELOKWY POWY TIOU avapévovtal va ewompayfolv amd ta SAVELX KAl QIALTHOELS,
elte auta aflohoyouvral o€ atouikr) ite o cuAAoyikn Baon.

AloAdynon tn¢ mpoBAeync amoueiwong oe atoutkn Baon

Ma ta Sdvela mou aflohoyouvtal Og aTopK BACN, KUPLWE TO ETILXELPNMUATLKO davelako xaptoduAdkio tou Ouilou, n Awoiknon
nipoPaivel otnv kaAltepn Suvatr ektipnon ywa va mpoodlopicsl tnv mapoloa oia TwV TAUELOKWY POWV TIOU OVOUEVOVTAL VO
glompayxbouv. O avwTEpw MPOOSLOPLOUOG TIEPIAAUBAVEL EKTLUNOELG OXETLKA LIE TNV OLKOVOULKA KATAOTAON TOU TMLOTOUXOU KAl TV
kaBapr pevotonotiolun aia twv vdlotapevwy efacpalicewyv. OL TPOOSOKWEVEG AVAKTAOEL OO Ta akivnta mou Aappavovtat
w¢ e€aodalioslg, emnpedlovrol amd TNV MTWTIKN TAON TOU TTAPATNPETAL OTLG EUMOPLKEG Toug afiec. Meiwon tng tdéewg tou 5%
OTLG EKTLUWLEVEC OVAKTOLUES 0fleg OAWVY TWV OKWVATWY Tou AapBavovtal wg eEacdalioelg Kot oL omoieg xpnolLonolouvIaL yla tThv
ETUHETPNON TG TPOBAEPNG amopeiwong Tou emelpnpotikol davetakol xaptodpulakiov tou Oupidou, Ba eixe wg amotéAeopa TtV
avayvwpLon npocBetng npoPAeding anopeiwong to 2017 nocou € 117 ekat. nmepimou.

KaBe &dvelo mou aflohoyeital yia amopeiwon os atouikn Bdaon, afloloyeital katd mepimtwon (oe cuvepyacio tng povasdag
Awaxeiplong Motwtikol KivSUvou Kol Twv EMIXELPNOLAKWY HOVASWY) KaL OTn CUVEXELX EYKPLVETOL avegdptnta amd tn povada
Awaxeiplong Motwtikou Kwvduvou.

AéloAdynon tng mpoBAsync amoueiwong oe cuAdoyikn Baon

H mpoPAedn anopeiwong o ouAloyikr) Bacon oxnuatiletal ylo (o) OUASEG N UMOUELWHUEVWY 1} AMOUELWHEVWY SAVELWY ALOVLKAG
TPAMEYKNG o 8 BEWPOUVTAL LEUOVWUEVA ONUAVTLKA, Kal (B) yia opadeg emixelpnpatikwy i Savelwv ALAVIKNG TPATEIKNG TTOU
Bewpouvtal LEHOVWHEVA ONUAVTIKA aA\d Sev elval amopelwUéva 0 ATOULKA Baon.

Mpokelpévou va kaBopioel edv UTIAPXOUV {NULEG ATOKELWONG TIOU Ba TPETEL VAL AVAYVWPLOTOUV OTNV KOTAOTOON OIMOTEAECUATWY,
n Aloiknon e€etalel KATA MOCO UTIAPXOUV QVTIKELUEVIKEG eVEifelg Mou va 08nyolV O PETPHAOLUN UELWON TWV OVAUEVOUEVWY
MEANOVTIKWV TAUELAKWY pOWV VOGS xaptoduAakiou davelwv, mpLv TNV avayvwplon tg LEIWONS AUTAG 08 PEPOVWHEVA SAVELA TOU
xaptodulakiov. Tétowa €vdelén eival duvatov va meplhapfadavel mapatnpriolpa dedopéva ou UTOSNAWVOUV OTL UTIAPXEL HLOL
Suopevig LeTaBoAn oTn SuVATOTNTA AMOTMANPWHMNAG HLAG OMASAG TILOTOUXWY, I OTLG €BVIKEG 1) TOTILKEG OLKOVOULKEG GUVONKEG IOV
ouoxeTilovtal Ke TNV opoAn e€umtnpEtnon Twy davelwv TG opadag.

Afloloywvtag tnv avaykn ylo cuAloyikr) mpoPAedn anopeiwong, n Atoiknon Aappavel unoyPn MAPAYOVIEG OTWG TILOTOANTITIKNA
Sapabuion, péyebog tou XaptopuAakiou, CUYKEVTPWOEL KVOUVOU, KaBwE KAl OLKOVOULKOUG TaPAyoVTeG. OL EKTIUNCELS TNG
Aloiknong yla Tov MPOCSLOPLOUO TWV UEAAOVTIKWY TAUELOKWY powv Paocilovtal ot OTOPIKA Sedopéva {NULWV TIEPLOUCLOKWY
OTOLXELWV HE XOPAKTNPLOTLKA TILOTWTIKOU KLvUVOU mapdpoLa e auta Tou avelakol xaptodulakiou umo aflohoynon. H Aloiknon
eniong aokel onUavVTIKA KPLON TIPOKELUEVOU VA EKTLUNOEL €AV OL TPEXOUOEG OLKOVORLKEG KOl TILOTWTLKEG CUVONKEG evoEXETAL val
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odnynoouv oe emninedo {NUAg amopeiwong vPnAotepo 1 XAUNAOTEPO QMO QUTO TO OMOI0 TPOKUTTEL PE BACH TA LOTOPLKA

Sedopéva. YO KAVOVIKEG CUVONKEG, TA LOTOPLKA SeSOUEVA TTAPEXOUV QVTIKELUEVIKH Kol cuvadr Anpodopnon yla TV afloAdoynon
™G {nuag tou kaBe Savelakol xaptodulakiou. YMO AMAeg ouvbnkeg, ta LoToplkd SedSopéva MapExouv Alyotepo ocuvadn
TAnpodOpNaN, yLa MapASELYa OTOV OL TPOOPHATEG TACELG KLVEUVOU SgV QVTIKATOMTPIOVTAL EMAPKWG OTNV LOTOPLKN TAnpodopnon.
El8kOTEPQ, OTAV OL OAAQYEG OTLG OLKOVOLKEG, ETIOTITIKEG KOL CUVAAANAKTLKEG OUVONKEG HETABAAOUV TOUG TTOPAYOVTEG KLVOUVOU TOU
und efétaocn xoptoduhakiou oL omoiot TAéov Sev avtikatomtpilovtal MARPWG OTO HOVIEAO UTtOAoylopoU tng TpoBAedng
anopeiwong, tote o OUAog avanpocapuolel avaioya Thv MPOPRAeYn AMOUEIWONG TTOU TIPOKUTTEL [LE BACN TA LOTOPLKA SeSOUEVAL.

H afefaldtnta mou evéxetal otnv ektipnon tg {nuag amopeiwong €xel auénbel AOyw TOU TPEXOVTIOC HOAKPOOLKOVOULKOU
TePLBAAAOVTOC Kol EMNPEATETOL QMO TTAPAYOVTIEG OTWG TO EMIMESO TNG OLKOVOULKAG SpaotnpLOTNTag, TOUG SEIKTEG XPEOKOTLAG, TN
YEWYpPadLKI) CUYKEVTPWON, TIG OANAYEG OE VOLOUG KaL KOVOVIOOUG, TLG TLLEG TWV OKLVITWVY KaL TO UYOG TWV EMLTOKIWV.

Mo to oTeyaoTiko davelako xaptopuAdkio tou Ouilou, ot Sgikteg avaktnong mou umoAoyilovtal Pe BACN OTATIOTIKA HOVTEAQ,
QVTUTPOoWINEVOUV TNV KoAUTePn Suvath ektiunon tng Alolknong OXeTkd pe tnv kabapr peuctomoliolun afio Twv aoTKWY
OKWVATWV TIOU Katéxovtol w¢ efaocdalion Kal To XPpOVO TAELOTNPLACHUOU TWV OKWATWYV OUTWY, O OToio¢ HE TN OElpd TOU
EMNPEALETOL OO TO TOTLKO VOULKO TTAAicL0. TOGO To MoaO 000 Kal 0 XPOVOG TWV AVAUEVOUEVWYV TAUELOKWY POWV €XOUV EMNPENOTEL
and tv peiwon tou erumédou SpaotnpldTNTAg OTNV OYoPA OKWVATWY Kol TiG aAAayEG Tou eyxwplou $opoloytkol Kol VOULKOU
nieplBAaAAovtog. Melwon Tng Taews Tou 3% OTOUG EKTLUWUEVOUG SELKTEC AVAKTNONG TIOU XPNOLLOTIOONKaV yLa TNV eMLETPNON
™ mpoPAeding amopsiwong tou xaptodpulakiov oteyaotikwv Saveiwv tou Opilou, Ba elxe W AMOTEAECUA TAV OVOYVWPELON
npooBetng mpdPAePng to 2017 mooov € 141 ekar. nepimnou.

Ma to Aoutd XaptoduAAKLo ALAVIKNG TPAMENKAG Tou OWIAOU, N OTATLOTIKA avAAucn Twv LoToplkwv Sedopévwy {nUuwv eivat to
KUpLO epyaleio TOU XPNOLUOTIOLELTOL VLol TOV TPOOSLOPLOPO TNG MEANOVTLKAC CUUTEPLPOPAG TOU TIEAATN KAl TOU TPOYPAUUOTOS
QIMOTMANPWUNAG TWV UTIOXPEWOEWV Tou. Efautiog tou SUOHEVOUG HAKPOOLKOVOULKOU TEPLBAAAOVTOG KaTA Tn OLApKELD TWV
TeEAEUTALWY XPOVWY, UTIAPXEL évag Babpog afepatdtntag, avaloya pe To UTO e€€taon Xaptopuldkio, 6cov adopd To eminedo Twv
MEANOVTIKWV TAWELOKWY POWV Kal Tou Xpovou elompaing auvtwy. Ooov adopd tnv €kBeon 0 KATAVAAWTIKA KAl SAVELQ OE ULKPES
ETIXELPNOELS XwPIC e€aoddAion, n Aloiknon aokel onpavtikr kpion yla va kabopiosl Tig mapadoxEC mou elval UTTOKEIHMEVEG OTOUG
Loxvovteg Oelkteg avaktnong, ol omoiol umoloyilovtal pe PACH OTATIOTIKA MOVTEAQ Kal €mnpedlovial amo TG TPEXOUOES
OLKOVOUIKEG OUVONKEG. Melwon OTOUG EKTLUWHEVOUG OEIKTEG AVAKTNONG TIOU XPNOLUOTOOnKkav yla TNV EMUETPNCN TNG
npoRAsdng amopeiwong tou xaptopulakiov Katavolwtikwy daveiwv xwpic e€aopdalion katd 5%, Ba eixe wG amMotéAeopo TtV
avayvwplon mpocBetng npoPAedng anopeiwong to 2017 mocol € 28 eKat. TEepimou, evw N 8la pelwon OTOUG EKTLUWEVOUG
Seilkteg avdktnong tou xoaptodulakiou Savelwv Hkpwv emXepioswy, Oa €iye w¢ amotéAeopa TV avayvwplon mpocBetng
npoPAedng mooou € 45 ekart. mepinou.

3.2 EVAoyn afio XpNLOLTOOLKOVOULKWV HECWV

H gVAoyn afila Twv XpNUATOOLKOVOULKWY HECWV €lval N TR mou pia ovtotnta Ba AduPave katd tTnv MwAnon evog MEPLOUCLAKOU
otolxelou 1 Ba katéBale yla tn petaBifaon plag uTOXPEWONG O L KOVOVLKI) cUVOAAayH UETAED CUUUETEXOVTIWY OTNV KUpLA (1
TIO GUUPEPOLOA) ayopd, KATA TNV NUEPOUNVIA TNG EMMETPNONG KAL UTIO TIG TPEXOUOEG OUVONKEG TNG ayopads (SnA. Tiun €€6dou)
avefapTATWE €AV N TLUN AUTH €ival Apeca apatnpnolin A mpoodlopiletal pe Tn Xprnon GAAWVY KATAANAWY TEXVIKWY amoTipinong.

H g0Aoyn afla Twv XPNUATOOLKOVOULIKWY HECWV TIOU 8& SLampayuoTeUovTal 0 EVEPYN ayopd, tpoadloplleTal XpnoLUOMOLWVTAC
GAAEG TEXVIKEG amotipunong ol omoleg meplhapBdvouv tn xpron HoviéAwv armotipnong. EmumpdcBeta, n eVAoyn afia twv
XPNMOTOOLKOVOULIKWY HECWV TIOU S€V €XOUV OUXVEG OUVAANQYEG KOL N TLLOAOYNON TWV OMOLWV XOPOKTNPLlETOL QMO WLKPN
Stadavela, elval Alyotepo avTIKELEVIKA Kal amaltel Stapopwv Babuwv kpion, avaloya He TNV PEUCTOTNTA, TN CUYKEVTPWGN, TV
afefaldoTnTo TWV TAPAYOVIWY TNG AYyOoPAC, TIG TAPASOXEG yla TIG TLMECG Kal TOUG AOLmoUug KvdUVoUG TTou emnpedlouv To €V AOYw
XPNMOTOOLKOVOULIKO HECO. ZE QUTEG TLG TIEPUTTWOELG, OL eUAOYEC agleg ekTiHwvTOL BACEL TAPATNPNROLULWY SeSO0UEVWV TTAPOUOLWY
XPNMOTOOLKOVOULKWY UECWV I XPNOLUOTIOLWVTAG AAAEG TEXVLKEG OUMOTLUNONG.

Ta HOVTEAQ QmOTIMNONG TTou Xpnotpomnotlouvtal nepllapBavouy pebodoug mapovoag afiog kot aAla povtéha mou Baoilovrtat
Kuplwg oe mapatnpnota dedopéva, Kol o UKPOTEPO BABUO O N TMOPOTNPNOLUA, TIPOKELUEVOU O TIPOCSLOPLOUOG TNG eVAOYNG
aflog va mapapével afLlomoTog.

To HOVTEAQ QMOTIUNONG XPNOLUOMOLOUVTAL KUPLlWwG yla TNV amotipnon €fwypnUATIOTNPLOKWY TApAyWwywV Kol TITAwWv Tou
ETLUETPOUVTOL OE UAOYN agila.
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‘Omou XPNOLUOTIOLOUVTOL TEXVIKEG QTOTIUNONG Yyl Tov KaBoplopd Tng eUAoyng a&log TwWV XPNUATOOLKOVORIKWY HECWV TIou Sev

SLampaypatelovIaL O EVEPYN Ayopd, QUTEG ETMLKUPWVOVTAL Kot eeTAlovtal MEPLOSIKA Ao oPOSLO TIPOOWTTLKO, TaL OTolo €ival
avefdpTNTo omd TO TPOOWTILKO ToU TIG avémtuée. OAa ta MOVIEAQ TILOTOTMOLOUVTOL TPV T XPNOLUOMOoLNor TOoug Kal
nipocappolovral £TotL WoTe va SlaodaAileTal OTL TA TTAPAYOUEVO OTTOTEAECUATA AVTLKATOTTPI{OUV TA TIPAYUOTIKA Sedopéva Kat TLg
OUYKPLTIKEG TILEG ayopdg. OL KUpLeg tapadoxXEG Kal EKTLUNOELS TTou AapBdavovtat untodn and tnv Aloiknon otav xpnotponoleital
€va povtélo amnotipnong nephapBavouv:

e TNV OaVOTNTA KAL TO XPOVO TTPAYLATOTOINONG TWV MEANOVTIKWVY TAUELOKWY POWV,
e Tnv ermhoyr Tou KatdAAnAou mpoe§odAntikol emtokiou, mou Baciletal Og eKTIUNCN EVOG CUUUETEXOVTOG OTNV OYOPA yLd TO
KatAAANAo mepLlBWPLO ETILTOKIOU €TTL TOU EMLTOKIOU UNSeVIKOU KvSUvou, Kal

® NG Aoknon Kpiong yLa tov KaBopLopod Tou povtéAou Tou Ba xpnotomnotnBel yia Tov umtoAoyLopd tng eVAoyng aglog.

Omou sivatl duvatd, ta Povtéla xpnotpomnolovv povo mapatnprotpa dedopéva. Qotdc0, 0 TIUPAYOVIEC OMWG O TILOTWTLKOG
Kivduvog (téoo tou Opidou 600 Kal Tou avtloupBarlopevou), ol petafAntotnteg (volatilities) kat ol cuoyetioelg (correlations),
aratteital n extipnon tng Aoiknong, TPOKELUEVOU oL TiPoodlopl{opeveg euAoyeg afieg va avtavakAolv tnv apspatdtnta mou
UTIAPXEL WC OIMOTEAEOHA TNG EMEWP NG OXETIKWY SeSopévwy TG ayopds. Ta OTOLXELQ TTIOU XPNOLUOTIOLOUVTOL OTLC QTIOTLUAOELS TTOU
Baoilovtal oe un mapatnpnola dedopéva elval eyyevwg afefata, eéattiag tng meploplopévng mAnpodopnong i tng anouaciag
TPEXOVTWV SeS0UEVWY TNG ayopds. Qotdoo, OTIG MEPLOCOTEPEG MEPUTTWOELG Oa urtdpyouv kamola Stabéolua Lotopikd dedopéva
ota omoia pmopel va Baototel n empétpnon tng €VAoyng aflag, KoL CUVEMWG QKOMN Kal Otav xpnolpomnolouvial pebodot
arotipnong mou Paocifovtal oe pn mopatnpnowa dedouéva, ol mpoodlopllopeveg sVAoyeg afieg Ba Bacilovtal, katd éva
TiepLOPLOUEVO BaBuo o mapatnprotpa Sedopéva.

MANpodopileg OXETIKA UE TNV EMUETPNON TNG EVAOYNG a€lag TWV XPNHOTOOIKOVOULKWY QIMALTHOEWVY KL UTIOXPEWOEWV TapatiBevroat
otn on. 6.3.

3.3 Antopeiwon petoxwv xaptopulakiov Stabéopwv npog nwAncn
MoAwtikn mov spapudotnke nptv ano tnv 1 lavouvaptov 2018

la TG HeToXEG Tou xaptodulakiou Slabeoipwy mpog mwANch, Ko oNUAVTIKA | TTUPATETOUEVN Uelwan otny eVAoyn afio KATw Tou
KOOTOUG, AIOTEAEL QVTIKELUEVIKY £vOel€n amopeiwong. Mpokelpuévou va Kaboplotolv Ta KPLTAPLA XOPAKTNPLOMOU TNG OVWTEPW
MELWONG WG ONUAVTLKA 1) TtapateTapévn, n Aloiknon tou Opihou e€aokel kpion. Ze autod To MAaiolo, o Oplog Bewpel pia peiwon wg
«OnUavTKA», otav n eVAoyn afio Twv elonynuUévwy Petoxwyv uroleinetal tng aflog ktriong neplocdtepo anod 30% pe 40%, Bdoel
TOU Xpnuatlotnpelakoy Seiktn tng KABE UETOXNG, KOl W TTAPATETAUEVN» TNV HELWON TG TLUAG AyopAC LA HETOXAC KATW TOU
KOOTOUG QUTAG yla tepiodo dwdeka pnvwy. O Oulog entiong umoAoyilel, HeTaly GAAWY TTOPAYOVIWY, TNV LOTOPLKA UETABANTOTNTA
TNG TN TN METOXNG, TNV OLKOVOULKI EVpwOTia Tou ek8OTN, TNV amddoon tou kKAddou otov omnoio Spaoctnplomnoteital, Ti¢ aANayEg
otnv texvoloyia, KaBwg Kal TIG AELTOUPYLKEG KAL XPNMATOSOTIKES TAELAKEG POEC.

3.4 Ta§wvounon XPNHUOTOOLKOVOULKWV HECWV

O Ouhog mpoPaivel 0 ONUAVTLIKEG EKTLMAOELG KATA TtV afloAdynon tng Taflvounong TWV XPNHOTOOLKOVOUIKWY HECWV Kol
el81kotEPa ot akoAouvBa nedia:

AloAdynon emiyelpnuaTIKOU LUOVTEAOU

O Ouhog aokel kpion yla va kaBopioel To katdAnAo eninedo oto onoio To eMXELPNUATIKO HovTEAD Ba afloloynBel. Katd tnv
a§LoAGYNoN TOU EMLXELPNUOTIKOU LOVTEAOU TWV XPNUOTOOLKOVOULKWY MECWY, OUTA opadomoloUvTal (O€ EMLXELPNUOTIKOUG TOUELG)
clubWVA UE TA XOPAKTNPLOTIKA KaL TOV TPOTO SLAXELPLONG TOUG e OKOTIO TNV EMITEVEN TWV ETUYELPNMATIKWY oTOXWV Tou Opilou.
J€ YEVIKEG YPAUUEG, N a§LOAOYNON TPAYLLOTOTOLELTOL OE EMUMESO ETUXELPNMUATIKAG LOVASAG TOOO Yl Ta SAveLd 00O KAl yLa TOUG
XPEWOTLKOUG TiTAoug. QOTO0O, T XPNUATOOLKOVOMIKA HEoa elval Suvatov va opoadomoinBolv mepattépw pe Paon tnv
ETUXELPNHUATIKA OTPATNYLKI/TEPLEPELA K.O K.

Katd tnv afloAdynon Tou EMIXELPNUATIKOU HOVIEAOU TWV XPNUOTOOLKOVOULKWY Héowv, 0 Oulog afloloyel T MWARCELS TTOU
Tipaypatonolbnkay o TPOYeVECTEPEG MePLOSOUG Kal eKTLUA TN HeAAOVTIKN Toug €€EALEN. Avaloya He TO OTOXO, TO QTOSEKTO
eninedo Kol TN oUXVOTNTA TWV MWANCEWY, OOKETAL KPLON OTO KATA MOCO QUTEG €LSPOUV OTO ETILXELPNUATLKO LOVTEAO TIOU
QIOOKOTIEL 0T SLAKPATNON XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU PEXPL TN AREN.
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A&loAdynon eAéyxou ouuBaTIKWY TOUELAKWY POWV TTOU APOPOUV AITOKAELOTIKA O MANPWUES KEQaAaiou kot TOKwV (SPPI test)

O Opthog dievepyel tnv agloddynon tou SPPI Twv davelwy Kot TwV XPEWOTIKWV TITAWV Aappavovtag urtodn OAa ta XapaKTnPLOTLKA
Tiou Ba pumopoucav SuvnTKA va 08nyrnoouv otnv amotuxia Tou eEAEyxou. OL apUOSLEG ETILXELPNIUATLKESG LOVASEG AOKOUV KPLon Kotd
v afloAdynon wg MPog TO €AV CUYKEKPLUEVOL CUMBATIKOL OpoL EMNPEATOUV CNUAVIKA TIG LEAAOVTLIKEG TOUELOKEG POEC. QG &K
TouTou, yla TNV afloAoynon davelwv xwpic to dikalwpa avaywyng, o OuAog Aappavel umdyn amd Kowou KpLtnpLlo Onwg Thv
EMAPKeLX TWV 6lwv Kepahaiwy, Toug Seikteg LTV (Loan-to-Value) kat DSCR (Debt-Service-Coverage Ratio) kaBwg eniong kat tnv
UTapEn ETALPLKWY KOL TIPOCWTILKWY EYYUNCEWV. EMUTPooBETwg, yia va aloAoynoEL EQV TO TPOTIOTIOLNEVO OTOLXELD TNG SLAXPOVLKAG
a&iog tou xprpatog (modified time value of money element) elodyel HeTABANTOTNTA OTLG TAUELAKEG POEC, O OpAOG Stevepyel pia
TLOOOTLKA AoKNoN (OMwg MepLypadetal otn onueiwon 2). EmutAéov, o OpAog aflohoyel CUYKEKPLLEVEG TIEPUTTWOELG OTIOU N UTtaPEN
OPWV OXETIKA WE TNV amodoon ekBETouv tov OpAo otov Kivbuvo Tou UTd XpNUaToSOTNON TEPLOUCLAKOU OTOLXEIOU TIOPA OTOV
TUOTWTLKO KivEuvo Tou TiLoTtoU)XoU.

O Opdog €xeL dnuioupynoel éva Loxupo mAaioto yla tn Slevépyela Twv anapaitntwy afloAoynoewv cUUGWVA LE TIG TIOALTIKESG TOU
Ouihou pe okomo va Staodaliosl tnv opOR TaflvOUNon TWV XPNUATOOKOVOULKWY HECWY, TIEPINAUBAVOUEVWY TWV 0ELOAOYHOEWV
Tou SLlevepyolVTOL O TEMELPAMEVO TIPOCWTILKO TOOO YLO T SAVELAKA AVOLYHATO 000 KOL TOUG XPEWOTLIKOUG TITAOUG.

3.5 EKTLLAOELG yLa TOV doKnon eAéyXou o€ GAAEG Taupieg

H Awoiknon e€aokel kplon mpokelévou va aglodoynoet eav o OpAog €xeL Tov €Aeyxo piag AAANG etatpiag BACEL TwV OTOLXELWV TTOU
OUVLOTOUV TOV €AeyX0, OTWG AUTA Tapoudtdiovtal otnv onu. 2.2.1(i).

(o) Ouyatpikég etatpeieg

O Opdog katéxetl tnv mAsoPndila Twv Sikalwpdtwy Pridou oe OAeG TIG BUyATPLKEG TOU eTOLpEieg, €KTOG amd tnv Hellenic Post
Credit A.E. Nepattépw mAnpodopieg oXeTka pe TV aloAoynon tng Aoknong eAEyxXou yLa tnv ev AOyw etalpeia mapatibevrol otnv
onuelwon 27.

(B) Owkovopkég ovtotnTeg l8LKAC SLapBpwong

Q¢ UEPOG TWV XpPNUATOSOTIKWY Tou Spaotnplotitwy, o Outhog pofaivel otnV TLTAOMOLNON TMEPLOUGLAKWY OTOLXEIWV UEOW TNG
o0OTOONG ETOLPLWVY ELSIKOU OKOTIOU, OL OXETLKEC SpaOTNPLOTNTEG TwV omoiwv mpokabopilovtat and tov Outho ota mAaiola tou
apxkoU toug oxedltaopol. O Ouhog €xel €kBeon otn HeTABANTOTNTA TWV AMOSOCEWY TWV ETOLPLWY QUTWV HECW TNG KOTOXNG
XPEWOTLKWY TITAWV mou ekdidouv f péow Twv dtadopwyv popdwv KAAUYPNG MLOTWTLIKOU KLYEUVOU TOU TTOPEXOVTAL O QUTEG A0 TOV
‘Optho Bdaoel twv ekdotote cupPBatikwy opwv. MNa va aflohoynosl tnv UTapén eAEyXOU OTIC AVWTEPW ETALPIEG EL6IKOU oKOoToOU, O
Ouhog AapPadvel umoPn Kotd MOCOV UTMOPEL Vo EMNPEACEL TIC OUCLWOELS amodAacelg mou Ba pmopoloav va HETABAAOUV TLG
aroS00ELG TOUG. SUVETWCE, 0 OUIAOG £XEL KATOAREEL OTL EAEYXEL QUTEG TG ETALPLEC ELSLKOU OKOTOU.

O Oulog cuppetéxel otov apxlkd oxedSlaopuo Stadopwv apolBaiwv kebaAaiwv MPOKEWEVOU va TIOPEXEL OTOUG TEAATEG TOU
enevOUTIKEG esukalpie¢. O Oplog Aettoupyeil kupiwg wg Slaxelplotig kedpalaiwv, Aappdavoviag amopAoell €ViOg TOU
TPOKABOPLOUEVOU EMOMTIKOU TAALOLOU. ZUVEMWG, 0 OpAog £xeL KataAngel otL ev eAéyxel autd Ta apotBaia kepdaiala.

MNepattépw TANPOdOPLEG OXETIKA HE TLG OLKOVOULKEG OVTOTNTEC £LOWKNG SLapBpwong mou CUUUETEXEL 0 Ouhog, eite AUTEG
gvorolouvtal gite Oy, mapatiBevral otn onueiwon 29.

3.6 Dopog eLcodRpartog

O Ouhog umtokeltal oe GOpo eloodAUATOC o€ SLAPOPEG XWPEG KAl TIPOPALVEL OE EKTLUNOELS Yo TOV IPoadLloplopd thg mpoPAeding
autou. Emiong, o Ophog avayvwpilel uTtoxpewaoel yla Bépata nmou evdexopévwg avaklPouv amod dopoloylkoug eAéyxoug, Baoel
TWV EKTIUACEWV YlO TO KATA OO autd Oa emidpépouv emmpocBetoug $oOpoug 1N yla thv €kBaon opoloyIKWY SIKACTIKWY
unoBéoewv. Eav umdpxel Sladopd HeTaly Tou TEAKOU $HOPOU TWV AVWTEPW TMEPUTTWOEWV KOL TWV TTOCWV TIOU avayvwplotnkay
OPXLKA, TOTE auth Oa emnpedoel TIc GOPOAOYLIKEG Kal TIC avaBalAopeveS GOpPOAOYLKEC UTTOXPEWOELG Tou OuiAou, Katd TN mepiodo
TPoaSLlopLooU Tou TeEALKOU $Opou. Mepaltépw TANPOPOPNON OXETIKA LE TA AVWTEPW TTAPEXETAL OTN o, 15.

ErunpooBeta, o Ophog avayvwpilel avaBarlopeveg GpopoAoykéG amaltioslg oto Babuod mou esival mbavo ot Ba umdapfouv
enopkn ¢opohoyntéa KEPSN €vavtl Twv OMolwv oL N XpnolpomnolnBeioeg popoloyIKEG NIULEG KOL OL EKTILTTOUEVEG TIPOCWPLVES
Stadopég umopolv va xpnotpomolnBoulyv. IUVEMWE, N ovVOyvWPELoN TwV avwtépw avoBoAAopevwyv GopoloyLlkWwY amaltHoswy
niepAapBAveL TNV SLEVEPYELA EKTIUNCEWV OXETIKA E TN UEAAOVTLKN XPNHOTOOIKOVOULKY) amod0oon Twv €ToplwV Tou OpiAou oTLg
omoieg, ot avoBaAAOpeveG GOPONOYLIKEG QTIAULTNOEL;, €XOUV Oavayvwplotel. EWdikdtepa, 0 mMPoabloplopds Twv avaBarllopevwyv
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$OPOAOYIKWV QUMALTHCEWY TIOU UITOPOUV VO OVAYVWPLOTOUVY, QITALTEL TN SLEVEPYELX CNILOVTLKWY EKTLUOEWV YLOL TO XPOVO EMITEVENG

Kat To VYOG TWV peAAoVTIKWY PpopoloynTéwV KEpSwV. Katd Tnv SLEVEPYELA AUTWV TWV EKTIUNCEWY, 0 Ol og AapBavel umoyn oAa
Tta StaBéoua otolxeia, ocupneptAappBavopuévwy g MPoPAedng g Aloiknong yla ta HeAAovikd dopoloyntéa €0oda Kol TNG
¢dopoloyikig vopoBeoiag o KABe xwpa.

H onuoavtikotepn ektipnon mou Slevepyeital amod tnv Aloiknon adopd tnv avayvwplon twv avaBallopevwyv ¢opoloykwv
QTOLTACEWY TIOU oXeTilovTal e TG mpayuatomnownBeioeg {nuiEg otnv EANGSa. Ze nepintwon mou, o Ophog extipnost otL Sev Ba
elval oe Béon va avaktioel oTo HEAAOV €va HEPOG TWV avOoyVwPL{OUEVWY avaBoAAopeVwY GOPOAOYIKWY QTALTACEWY, TO N
OVOKTHOLLO TT000 B EMNPEACEL TO UTIOAOLTO TwWV avaBaAAOUEVWY GOpWV TNV XPOVIKI OTLYUN SLEVEPYELAG TNG AVWTEPW EKTLUNONG.

Tnv 31 AekepuBpilou 2018, o OpAOG eEMAVEEETAOE TIG EKTLUNOELG TOU OXETIKA UE TO UPOG TWV UEANOVTIKWY PpoporoynTtéwv Kepdwv
€VaVTL TWV OTOolwV oL Pn xpnotuomolnBeioeq GopoAOYIKEG TNULEG KOL OL EKTIUTTOUEVEG TPOOWPLWVEG Sladopég umopouv va
xpnotpornotn®ouv kal aloAdynos avaAdywe TNV AVaKTNOLLOTNTA TWY AVOYVWPLOUEVWY avaBoAAOpeVWY GOPOAOYIKWY ATIOLTHOEWY
Baollopuevog (o) oto TPLETEC EMmiXelpnUaTikO 2XESL0 TOU, TO omolo eykpiBnke amd to AlotknTiko ZupBoUALo Tov lavoudplo 2018 kot
£€xel umoPBAnOel oto EAANVIkO Tapeio Xpnuoatomotwtikng tabepotntag (TXZ) kot otov Eviaio Emomtikd Mnyxoviopod (EEM),
TIAPEXOVTOG TLG TIPOOTITLKEG OXETIKA WE TNV KepSodoplia Tou kat tnv kedbahatakr Tou B€an yla tnv nmepiodo €wg to TéAog Tou 2020
Kalt (B) otnv emkatpormnoinon tou Xxediou to omoio untoPARONKe oto AloknTiko SURBOUALO Kat oto TXE tov AsképBplo tou 2018 yla
v nepiodo pExpL To TéAog Tou 2021. H edappoyn Tou avwtépw Emxelpnuatikol xedilou Kal tTng mkalponoinong touv e€aptatal
og peyaho Babud amod tou kwdUvoug Kot T aBeBalOTNTEC TOU ANOPPEOUV A0 TO HOKPOOLKOVOULKO TteptBaAlov otnv EAAGSa
KaBWGE KaL OTLG XWPEG TLG omoieg Spaotnplomoteital o OuAog.

Tnv 31 AekepPplou 2018, mood € 63 eKkoT. €XeL avayvwplotel yla oavoPBaAlopeveg POpPOAOYIKEG OMALTACELS ATO N
xpnotornotwnBsioeg opoloyikéG {NULEC, HE BAon TIG EKTLUNOELS Kal tapadoxEg tou Ouilou, otov kaAUtepo duvato Babuod, onwg
neplypadovtal mapandvw. Mepattépw nmAnpodopleg oXeTIKA pe TG avaBarlopeveg popoloyikég amaltioelg tou Opilou kat Tig
EKTIMAOELG YLOL TNV AVAKTNOLLOTNTA QUTWV TtapatiBevtal otn ony. 16.

3.7 Napox£g oto MPoowTIKO Adyw cuvtaglodotnong

H napoloa afio twv UTOXPEWOEWV AOYW oUVTAELOSATNONG TOU TIPOoWITIKOU e€aptdtal amd mopayovieg rou kabopilovtal oe
avoAoyloTikry Bacn pe tnv xpnon Sladopwv mapadoxwy, ONMwE TO €MTOKIO TPOeEODANONG KaL Ol UEANOVTIKEG ULOBOAOYIKEG
avénoelg. Omolecdnmote oAAayEG Ot aUTEG TIG Topadoxec Ba emnpedoouv TN AoyloTk afia Twv UMOXpEWOoEwWV Adyw
ouvtalodotnong.

O Oupwog kabopilel to KAtAAANAO emitoklo mPoefddAnonNG yla TOV UTOAOYLOMO TG mapoloag aflog TwV EKTILWUEVWY
OUVTOELOSOTIKWY UTTOXPEWOEWV OTO TEAOG KAOE XpOvou BAON TWV ETILTOKIWY ETALPLKWY OMOAOYwWV UPNAAC TLoTWTIKAG StaBdbduiong.
J€ XWPEG OMoU To BAB0G ayopdg yla TETola opdAoya elval AVEMAPKEG, XPNOLUOTOLOUVTAL OL AmodO0ELg KUBEPVNTLKWY OLOoAOywVY. To
voulopo kot n ARén twv OpOAOYWV TIOU XPNOLUOTIOLOUVTOL CUVASOUV HE TO VOULOMO KOL TNV EKTIMWUEVN OLAPKELX TwV
UTIOXPEWOEWV AOYyw ouvta&lodotnong. To mocooto avénong tTwv Mobwyv Baciletal o EKTIUNOELS OXETIKA UE LEANOVTLKO emimedo
TOoU TMANBWPLOUOU Kal avtavakAd eniong to cuotnua aviapolBwy tou OUiAou Kol TIG AVaEVOUEVEG CUVBNKEG TNG ayopaq.

OL untoAouneg mapadoxEG yla TNV UTMoXpEWaON ouvtaglodotnong, onwe n petaBoAr) Tou mMAnBwplopoy, Bacilovtal ev UEPEL OTLG
£KAOTOTE CUVONKEG ayOpPAc.

Ma mAnpodopieg oxeTika pe tnv avaluon evalobnoiog Twv uMoxpewoewv Adyw €£060u amo tnv umnpeoia, og Aoylka TOavEg,
KATA TOV XPOVO TIPOETOLUAOIOG QUTWY TWV OLKOVOULKWY KATAOTACEWY, OAAAyEG OTIG TmpoavadepBeioeg KUPLEG AVAAOYLOTIKES
napadox£g, BAéne onueiwon 39.

3.8 EnmevdUoeLg 0g akivnta Kot avaktnOEévta nMePLOUCLAKA oToLXEia

O Ouhog e€etalel, oe kaOe nuepopunvia avadopdg, To XapTtoPuAdKLlo EMEVOUCEWV OE AKLVNTO TIPOKELLEVOU VA a§LOAOYNOEL KOTA
TG00 UTAPXoUV eVEELEELG AMOUEIWONG, OTIWG PELWON OTLG TLLEG TNG OYOPAS KOl TO EMIMESO SpaoTnPLOTNTAG QUTHG Lo SLaPOPETIKES
KATNYOPLeG akwhtwy, ta omnoia PBplokovtal oe Slddopeg tonobeoieg. EGv umdpyxouv TEToleG evOeifelg amopeiwong, n Alolknon
TPENEL va e€QOKAOEL KPLON yLa TNV EKTIMNON TNG VAoyNG alag, LELWHEVNG HE Ta €€06a TTWANCNG, TwV enevOUCEWV og akivnta. OL
gVAoyeg atieg mpoodlopilovtal amod MOTOMOLNUEVOUC AVEEAPTNTOUC EKTIUNTEG, Kol amo thv Eurobank Yrinpeoieg Akwvitwy A.E. kot
TG Buyatpkég NG (onp. 27), n omola €§elSIKEVETAL OTNV OTOTINON TWV OKLWWATWY, XPNOLUOTOLEL E0WTEPLKOUG 1N €EWTEPLKOUG
TULOTOTOLNUEVOUG OveEAPTNTOUG EKTIUNTEG Kal emomteletal amd to Royal Institute of Chartered Surveyors. Ou kupldtepol
TAPAYoOVTEG Tou Aapfdavovtal umoyn yla Tov Poodloplopto tng eVAoyng aglag oxetilovtal pe TNV elompatn tTwv cupBaTIKwY
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MOBWHUATWY, TLG TIHEG TWV HEANOVTIKWY MOBWUATWY KoL TN XPOVIKN SLdpKela g pioBwaong, ta emtokia mpoeddpAnong f Toug

OUVTEAEOTEG amodoong, TG TeAKEG afleg, kKabBwg emiong Kol to enmimedo Twv MPEANOVIIKWY €£08wv ouVTAPNONG Kal AOUWV
Aettoupyikwv g€08wv. EmumpocOeta, otav n evAoyn afia, pelwpévn Le ta €€oda mwAnong, mpoodlopileTal BACEL TWV TLUWY 0YOPAS
OUYKPLOLMWY OUVOAAQYWY, TOTE OUTEG UTIOKEWTOL Ot KATAAANAEG TIPOCOPUOYEG E£TOL WOTE VA AVIOVOKAOUV TLG TPEXOUOEG
OLKOVOLKEG OUVONKEG KaL TG EKTLUAOELG TNG Alolknong, otov KaAUTepo Suvatd BaBUO, OXETLKA ME TLG LEANOVTIKEG TACELG TWV TLLWV
NG AyopAg aKLVATWV.

OL Sladikaoieg Kol oL UTtOKE(MEVEG TTOPASOXEG yLa TOV TIPOCSLOPLOUO TG KaBapng peuoTtomololung aglag twv akivntwy anod
TIAELOTNPLOOUO ElvaL AVTIOTOLXEG LE EKEIVEG TTOU TIEPLYPAPOVTOL AVWTEPW YLa TLG EMEVEVOELG O akivnTa.

MNepattépw MANPOdOPLEG OXETLKA LE TOV POCSSLOPLOUO TG eVAoYNG afiag Twv enevduoswyv og akivnta Tou Opilou mapatiBevral
otn onueiwon 31.

3.9 MpoPALYPELG KO EVOEXOUEVEG UTIOXPEWOCELG

O Ouhog avayvwpilel mPoPAEPELG OTAV EXEL ULOL UTIAPXOUGCO VOULKI N TEKMNPLWUEVN UTtoxpéwoan, elval mBavo OTL yia va yivel o
Slakavoviopog tng umoxpiéwong Ba amattnBel pla ekpor) TMOPWV TOU EVOWHOTWVYOUV OLKOVOULKO OGENOC KAl TO OGO Tou
StakavoviopoU pnopel va ektiunOet alomiota.

MNpoBAedn Sev avayvwpiletal Kol plo EVOEXOUEVN UTIOXPEWOT YVWOTOTOLEITAL OTIC TEPUTTWOELS TToU Sev eilval mbavo OtTL yla va
yivel o Slakavoviopdg tng unmoxpewong Ba amoattnBdel pia ekpor] MOpwWyY, OTAV To TOCO TNG UToxpEwaong Sev umopel va petpnBel
afLOmLoTa fj OTIC TIEPUTTWOELG TLG OTIOLEG N UTIoXPEWoN Bewpeital bavr] Kot EyKeltal otnv eKSAAWON 1 1N €VOG 1 MEPLOCOTEPWV
oBEBOLWY HEANOVTIKWY YEYOVOTWV.

Me BAon TNV UTTOKELMEVIKOTNTO KOL TNV €YYeVH aBeBalotnta mMou CUVENAYETAL 0 TPOCSLOPLOUOC TNG TLOBAVOTNTOC KoL TOU TTOoOoU
Twv mpoavadepBévtwy ekpowv, o Oulog AapBdvel unoyn tou évav aplOpd amd MOPAYOVIEG, OMWG TNV TAPOXN VOLLKWY
ouuBouAwy, To oTadlo oto omoio Bpioketal n UTOBECN KAl LOTOPLKA OTOLXELO Ao MAPOUOLEG UTIOBECELG. TNV TEPIMTTWON ULOG
npoodopdg n onoia yivetol péoa oTo AALOL0 eVOG Tipoypappatog eBelovotog e€66ou tou Opilou, o aplOpog twv utoAARAwWY oL
omoiot avapévetat va anodexBolv tnv mpoavadepbeioa npoodopd pall pe TV NALKLAKI TOUG OMASA, AMOTEAOUV ONUAVTLKO
TIAPAYOVTA TIOU EMNPEGTEL TNV ETUUETPNON TNG EKPONG YL TNV Ttapoxr £€660u amd tnv unnpeoia.

MNepattépw mMAnpodopieg OXETIKA Me TIC TPOPAEYPELS KOl TG EVOEXOUEVEG UTIOXPEWOELG TTIOU €XOUV avayvVWwPLOTEL amnd tov Ouho
napatiBevral otig onu. 38 kai 46.

3.10 NOUTEG GNUAVTLKEG AOYLOTIKEG EKTLUOELG KOl TTOLPALOOXEG

MAnpodopileg OXETIKA e TIC AOUTEG EKTLUNOELG KOL TTAPASOXEC TTou Slevepyouvtal armd tov Opho napatiBevral otig onu. 4 ko 17 .

4, MoTtwtikog Kivéuvog anod amnattoslg EAA\nvikoU Anpooiou

H Aoylotikn aéla Twv KUpLOTEPWYV amattroewv tou Opilou amod to EAANVIKO Anpooto sivat:

2018 2017

€ ekar. € ekat.

Oupdioya EMnvikoU Anpociou 3.180 2.530

Mopdywya Xpn LATOOLKOVOULKA péoa pe To EAANVLKO Anudolo 1.189 1.181
Xpn LOTOOLKOVOLLLKA €yyUN 0N TTOU OXETL{ETAL |LE TOV

TULOTWTLKO KivSuvo tou EAANVIkoU Anpoociou 197 196

Advela pe eyyunon tou EMnvikoU Anuociou 103 117

AGVeLa TTPOG ENNVLKEG TOTILKEG OLPXEG KOl 6N LOCLOUG OpyaVIOUOoU G 55 54

‘Evtoka Mpappdtia EAnvikoU Anpociou 0 1.044

Zuvolo 4.724 5.122

H endpkela tng mpoPAedng amopelwong Twv davelwy Kol amattroewy, ta onola eite eival eyyunuéva and to EAANVIKO Anpocio
elte é€xouv xopnynBel ot etalpeieg tou Snuociou topéa, afloAoynBnke oto MAALCLO TNG TOALTIKAG QMOUEIWONG OTOLKElWV
gvepynTkol tou Opidou. O Ophog mapakoAouBel oteva TIG €EEAIEELG OXETIKA LE TO HOKPOOLKOVOULKO TteplBAaAAov otnv EAAGSa
T(POKELUEVOU VAL TIPOCAPUOCEL KATAAANAQL TLG EKTLUNOELS Kal TlapadoxEG Tou e Baon tnv mo npdodatn Stabéowun mAnpodopnon
(onu. 2.1).

MAnpodopieg oxXeTIKA He TNV eVAOYN O&la TWV XPNUATOOLKOVORKWY MEowV Tou Ouilou mapatiBevral otn onp. 6.3.
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5. Awayxeipion WBiwv kepalaiwv

H kepalatakr 8€on tou Opilou MaPOUCLAZETAL OTOV TTOPAKATW TLVAKA:

2018 2017
€ ekort. € ekat.
‘18a ke dAaa 5.031 7.150
Juv: AvVarnpooapoyEg AOyw pHeTaBatikwy Statdéewv edbappoyrig tou AMXA 9 1.003 -
Meiov: Mpovoputovuxot Tithot (42) (43)
Meiov: Yrtepagia (1) -
Meiov: AOUTEG ETTOTTLKEG AVATIPOCAPLOYEG (a482) (220)
KeddAara KOwwv HETOXWV TG Katnyopiag 1 (Common Equity Tier 1) 5.509 6.887
Juv: Npovoptovxol Tithol — avanpoocappoyr (phase out) 17 21
Meilov: AOUTEG ETTOTTLKEG AVATIPOCAPLOYEG - (21)
KeddAara tng katnyopiag 1 (Tier 1) 5.526 6.887
Méoa kepalaiouv kat Savela petwpnévng e§aocddAion g armodektd
w¢ péoa kedbalaiou tng kKatnyopiag 2 950 -
JuV: AOUTEG ETIOTITLKEG OLVATIPOCAPLOYEG 25 28
JUuvoAka Ertorttik @ Kedp A ona 6.501 6.915
Z0voAo Ztabuiopévou EvepyntikoU 38.849 38.387
AsgikTEeG: % %
Agiktng kedpaAaiou KOWVWV HETOXWV TNG katnyopiag 1 (CET 1 Capital ratio) 14,2 17,9
Asgiktng kepaAaiov tng katnyopiag 1 (Tier 1 ratio) 14,2 17,9
SUVOALKOG Agiktng KedaAarakr g Emtdpkelag (Total Capital Adequacy Ratio) 16,7 18,0

Znueiwon: Tnv 31 AekeuBpiov 2018, o CET1 tou Ouilou, ue Baon tnv mArpn epapuoyr twv kavovwy t¢ Backeiag Il to 2024 (fully loaded CET1) Sa ritav
11,3% (31 AckeuBpiouv 2017: 14,9%) evw o avtiotoiyog pro-forma Seiktng Ue TNV oAokAripwan tne ouyywveuong tng Grivalia Properties A.E.E.A.IT (onu. 48)
Ja ntav 13,4%.

O Ophog eSLwKeL va Slatnprost pa evepyd Stoxetpiown kebolatakn BAaon, wote va KAAUTITEL TOUG KvEUVOUG Tou oxetilovtatl
ME TIG Spaotnplotntég Tou. H kedahatakn emapkela tou Opilou mapakolouBeital xpnotponolwvrag, HeTaly AAwv pebddwy, Toug
KAVOVEG Kot toug Oeikteg mou Beomiotnkav amd tnv Emtpomn tng Baoweiog («Kavoveg/Seiktec tng Tpamelog Alebvwv
ALAKAVOVIOUWY») OMWwG uoBetrBnkav anod tnv Evpwnaikn Kevipikn Tpamela kat tnv Tpanela tg EAAASOG yla TV enomnteia Tng
Tpanelag. To mAaiolo kedpalalakng EMAPKELOC, OTWE LOXVEL, evowpatwdnke otn vopoBeoia tng Evpwnaikng Evwong (EE) pe tnv
O6nyia 2013/36/EE (yvwotr] wg CRD V), pali pe tov Kavovioud 575/2013/EE (yvwotdg wg CRR). H O8nyia 2013/36/EE
svowpatwdnke otnv EAANVIk vopoBeoia pe to Nopo 4261/2014. ErumAéov, oto mAaiowo tng «Awadikaciog AfloAdynong tng
Endpkelag Eowtepikol Kepalaiou (AAEEK)» (Internal Capital Adequacy Assessment Process — ICAAP), o Opthog AapBavel undyn
TOU £va EUPUTEPO PACHA KATNYOPLWV KIVEUVOU KOl TIG SUVATOTNTEG TOU OXETLKA Me TN Slaxeiplon Twv KvdUuvwy avtwv. H AAEEK
£XEL WG OMWTEPO oKOTO va Stoodadiost otL o Ophog Stabétel emapkn kepdata yia tnv KAAUPN OAWV TWV CNUOVTIKWY KWVEUVWVY
oTOUG omoioug ektiBetal, og opilovia TPLWV ETWV.

SOpdwva pe tov Kavoviopo (EE) 1024/2013 tou SupBouliou, n Eupwmnaikn Kevipikn Tpdnela (EKT) Sievepyel o etrjola Bdon,
Awadikacia EmomtikoU EAéyxou kat A€loAdynong (Supervisory Review and Evaluation Process - (SREP)), wote va kaBopioel Tig
ETIOMTIKEG OMALTAOELG TWV TIOTWTLKWVY W8pupdTwy Tou Bplokovtal umd tnv enomnteia tng. O KUPLog okomog tng Stadikaciag SREP
elval va dtaopalioel OtL Ta TOTWTIKA WOpUpaTa SLaBETOUV EMOPKELG PUBUILOELG, OTPATNYIKEG, SLASIKACLIES, LNXAVIOMOUC, KEPAAata
Kal peuototnta wote va efaodaiiletal n opbn Siaxeiplon kot KAAUYPN Twv KWSUVWY ToU €xouv avaAdBel 1 oToug omoioug
evoéxeTal va ekTeBoUV. ZTOUG MOPATIAVW KLV&UVOUG oUumepAaBavovTal ekelvol TTou Tpoékuav armo TLG AOKNOELG TTPOCOMOLWONG
aKpaiwv Kataotdoswy (stress testing) kot oL Kivduvol TToU Umopel To MLOTWTLKO Spupa va SNULOUPYNOEL OTO XPNUATOTLOTWTLKO
ouotnua. ZUpdwva pe tnv anddacn SREP tou 2018, and tnv 1 Maptiou 2019 n Tparmnela umoxpeouTal va SLatnpel og evomolnpuévn
Baon to Asiktn kebalaiou kowwv peTOXWV TNG Katnyopiag 1 touAdxiotov oto 10,25% kot to ZuvoAwkod Aeiktn Kedbolatokng
Emapkelag touldylotov oto 13,75% (Zuvolikég Kedbahalakég Amattroslg cupneplapfavouévou tou KedaAatakolu AmoBEparog
Aodaleiog kal tou AntoBgpatog Achadeiag Twv TUCTAUKA ZNUAVTLKWY MOTWTIKWVY ISpupdTwy).

Evpwraiki Apxn Tpane{wv - Acknon Npocopoiwong Akpaiwv Kataotdoswv («stress test») 2018

Tnv 31 lavouvapiou 2018, n Eupwnaikr Apxn Tpamelwv - EBA fekivnoe tnv AoKnNon MPOCOMOLWONG OKPOLWY KATAOTACEWY OF
eninedo Evpwrnaikng Evwong («EE») (EBA EU-wide stress test) yia to 2018 kol avoKoivwoe Ta LOKPOOLKOVOULKA oevapla. H EBA
OUVTOVLOE TO stress test oe emninedo EE oe ouvepyaoia pe Tnv EKT kot TLg €BVIKEG apXEG. T AmOTEAECUATA TOU Sstress test mapéxouv
ota evlladepopeva PéEpn Kal oTo Kowd MANPodopleg OXETIKA LE TNV AVOEKTIKOTNTA TwV Tpamnelwy, WBlwg TNV LKOVOTNTA TOug va
anoppodouV Toug KAUSWVLOOUG KoL VO LKOWVOTIOLOUV TLG KEPAALAKEG QTIOLTIOELG UTIO SUGCHEVELG LOKPOOLKOVOLKEG OUVONKEC,.
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To stress test oe eninedo EE S1e€nxOn ocvpdwva pe tn pebodoloyia, n onoia dnuooctelBnke tov NoépuBplo 2017, ta unodeiypata

Kal Ta ogvapla tng EBA. H doknon mpayuatonotiOnke pe Baon ta ototxela TéAoug xpnong 2017, onwg auvtd avoapopdwdnkav yia
va tepAapBavouy Ty enimtwon g utoBétnong tou AMXA 9 kat afloAdynoe tnv avBekTkoTnTa TwV TPparelwyv Tng EE oto mAaiclo
€VOG KOWOU LOKPOOLKOVOULKOU Baolkol oevapiou Kal VoG KOWOU LAKPOOLKOVORIKOU SUOHEVOUG 0evapiou TIou KAAUTITOUV TNV
nieplodo 2018-2020. To Baokd cevaplo ATav cUudpwvo Pe Tig TpoPAéPelg tou AekeuPpiou 2017 nou Snpooievoe n EKT, evw T0
Suopevég oevaplo, To omolo avamtuxbnke amo o Eupwnaikd TupBouAo Tuotnukol Kivduvou (European Systemic Risk Board -
ESRB) kat tnv EKT o€ otev cuvepyaoia pe tnv EBA kat Tig apuodieg apxeg, ixe oxedlaotel yia va Staodaiiotel emapkng Baduog
QUOTNPOTNTAG Lo OAEC TIG XWPES NG EE. Aev mepleixe kamolwo 6plo emttuyiag/anotuyiog, kKabwg ta amoteAéopata TG AoKNoNG
elyav oxedlaotel yla va xpnotponotnBolv wg otoweia otn Aladikacia Emomntikou EA€yxou kal A§loAdynong (Supervisory Review
and Evaluation Process -SREP).

H Eurobank, padl pe tig GAAeg TpeLG EAANVIKEG CUCTNIKEG TPATE(EG TIOU EMOMTEVOVTAL AUeca amo thv EKT, umopAndnke oto iblo
stress test ocUpdwva pe to oevdpla kat tn pebodoloyia tng EBA. To xpovodidypappa tng Slevépyelag tou Stress test yla Tig
EMNVIKEG CUOTNULKEG TPATEleC mitaUVONKE, TIPOKELUEVOU QUTO, Vo, OAOKANPWOEL mpLv amd to téhog tou TMOZ tou Eupwraikou
MnxaviopoU Ztabepotntag yia tnv EAAGSa.

AnoteAéopata 2018 Stress Test yia tnv Eurobank

Tnv 5 Maiou 2018, n EKT avakoivwoe ta anoteAécpata thg Aoknong Mpooopoiwong Akpaiwv Kataotdoswy - Stress Test yia Tig
téooepel¢ EAANVIKEG cuoTnukEG Tparmeleg, cupnepllappBavopévng tng Eurobank. Baoel tng evnuépwong mou €éhafe n Tpdnela ano
tov Eviaio Emomtikd Mnyxoaviopod (EEM), ocvpdwva pe to amotéhecpa tou Stress Test, to omoio ouvefetdotnke pe AGAAOUG
TAPAYOVTEG anod To Emontiko ZupBoUAlo Tou EEM, dev mpoékude kepalatakd EAAELUPA Yl TV Tpamela, oUTe avaykn UTOBOARG
oxediou kepalalakng tng evioxuonc.

210 Suopevég oevaplo, o Selktng ouvoAikng kedpahatakng emdpkelag (CAD) tng Tpamelag, cupnep\apBavouévwy TwWV OLoAOYywY
Tier 2 ek80oewg lavouapiov 2018, eival 9,5% kat o deiktng Baokwv &iwv kepalaiwv (CET1) 6,8%. Kat oL dUo Seikteg Ba Atav
niepinou 40 povadeg Baong (K.B.) ubnAdtepol, oto 9,9% kal 7,2% avtiotolxa, av ixe ocuvumoloylotel n Betikn enidpaon and Tnv
nwAnon twv Buyatplkwv stalpewwv otn Poupavia ot omoieg eixyav taflvopnBel wg KateXOUEVEG MPOC TMwAnon, n oroio
olokAnpwBnke otig apxég Anpiliov 2018. H anopeiwon kedpahaiou avilBe oe € 3,4 81¢ (8,7 mooooTlaleg POVASES, EEQLPOUUEVNG
NG aApVNTIKAG eMimtwong katd 250 W.B. Adyw Tou OTL OL TIPOVOULOUXEG HETOXEG €mauoay va Aoyilovtal ota Baotkd idia kedpdahala
(CET1)). Zto Baotkd oevaplo, n Tpamela evioxUet tnv kedpalatakr tng Oéon pe toug Seiktec CAD kat CET1 va avépyovtat o 19,3%
KaL 16,6% avtiotoxa. Kot oe auto To oevaplo, oL ev Aoyw Seikteg Ba nrav mepimou 40 W.p. uhnAdtepol, cUVUTIOAOYLIOUEVNG TNG
Oetiki¢ enibpaong anod tnv mwAnon twv Buyatplkwy eTalpelwv otn Poupavio oL onoieg giyav taflvounBei wg KATEXOUEVEG TTIPOC
nwAnon.

H enidoon tng Tpamnelag oto Stress Test emPefatlwvel OTL MAPAUEVEL AVOEKTLKN O apvnTIKOUG e€wyeveic mapdyovteg. Ta cUVOALKA
kedalata tng Tpamelog KaL N GUVOALKN LOXUPK TNG EMLS00N, TNG ETLTPEMEL VO ETUKEVTPWOEL MepaLTEPW OTNV AMOdOTIKY Edappoyn
TOU ETUXELPNOLAKOU TNG oxeSlaopou, eotlaloviag otnv anoteAeopatikn Slaxeiplon kol otnv toxeia peiwon tou umoloinou un
£EUTINPETOUUEVWY AVOLYUATWY, HE BAON TOUG OTOXOUC TIoU €xouv TeBel, KaBwG emiong otn XpPNUAToSOTNCN TWV MEAATWVY TNG, TNG
€ANVLIKNG olkovouiag Kot Twv AWV xwpwv omnou pactnplomoleitat. OL avwtépw emiyelpnotakol oxedlaopol, padl ue npdobeteg
TiPWTOBOUALEG TTOU oxeTLlovTal PE TNV avadlapBpwaorn, To HETACXNUATIONO 1) TN BeATioTonoinon twy Spactnplotitwy otnv EAAGSa
KaL to gfwtepkd, Ba dnuioupynoouv ) Ba anodeopelocouv mepattépw Kedpdlata kat/rj B pHewwoouv ta ctabuopéva oTolxeia
gvepyntkol cupBalovtag otnv mepaltépw evioxuon tng kepalatakrg O€ong tou Ouihou.

Ix€610 avadiapBpwong kot Tpane{ikog Enitponog (Monitoring Trustee)

O 8eopevoelg tng Tpanelag mou neplhapBavovtav oto avabewpnuévo oxedlo avadlapbpwong, onwg autd eykpiBnke amd tv
Eupwmaikn Emttponn tv 26 NogpBpiou 2015, tkavomotiBnkav mAnpws LEXPL To TEAOG Tou 2018. TuyKeKPLUEVA, KATA TN SLApKELa
Tou 2018 o Oulog ekmAnpwoe/TRpPNOE TG evamopeivaoeg Seopeloelg tou oxeblou avadiapBpwaong mou mepleAdpuPfavav: (a) tn
pelwon Tou xaptopulakiou otoxelwv evepyntikol tou Opilou oto efwteptkd (Un oxetllopévwy e EAANVEG TTEAATEG), UETA TNV
olokAnpwon tng wAnong, tov AmpiAlo tou 2018, Twv Buyatpkwy eTaLpelwy otn Poupavia mou eixav taflvoundel wg KATEXOLEVES
npog mwAnon (onu. 17) kat (B) tn peiwon tou Seiktn xopnynoewv Uetd amd mpoPAEPEeL; TPOG KATABEDELG yLa TLG TPATEKEG
Spaotnplotnteg tou Opilou otnv EAMGSa katw amod to oplo 115%, kabwg o avtiotolyog Seiktng €xel BeAtiwBdel o 105% tnv 31
AskepBpiov 2018 (31 AskepBpiov 2017: 128%).

H Grant Thornton A.E. n onola opiotnke wg o Monitoring Trustee tng Tpanelag, eixe avahaBet va mapakoAouBel tnv epappoyn tou

oxediou avadiapBpwaong, to onoio €Anée tnv 31 AekeuPpiov 2018 kat va avadépetal otnv Eupwnaikn Emttpornn.
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MNepattépw mAnpodopieg oXETIKA e TO OXESLO avadLapBpwaong, TIC OXETIKEG PAOIKEC SECUEVOELC TTOU TepAaBAvovTaL OE AUTO Kal

Tov Monitoring Trustee tng Tpamelag MApEXOVTAV OTN CNKELWON 6 TWV EVOTIOLNILEVWY OLKOVOULKWY KATOOTACEWV YLa TN XPHon mou
€Ane otig 31 AekepPplou 2017.

6. Awoxeiplon XpNIOTOOLKOVOULKWY KIVEUVWYV Kot EDAoYN agia XpnLoTOOLKOVOLKWV OTOLXEIWV
6.1 XprRon XpPNHOTOOLKOVOULKWV LECWV

OL Spaotnplotnteg tou Opidou oxetilovtal KUPLwG HE TN XPNON XPNHATOOLKOVOUIKWY HECWY, OTa omoia meptAapfavovtat Kot
TIAPAYWYO XPNUATOOKOVOULIKA péoa. O Ophog amodéxetal katabéoelg and meAdteg, 1000 pe otabepd OGO KOl KUUOLVOUEVO
ETTOKLO YLt SLAPOPEC XPOVIKEG TtEPLOSOUG Kol emSLWKEL TNV emiteuén képdoug, emevdlovtag ta Kebpalata autd oe UPNANG
TIOLOTNTAG TIEPLOUCLAKA OTOLXELQ E ETUTOKLAKA TepLOWpPLA LEYOAUTEPA amtd TO HESO Opo. O Opdog emdlwKeL TNV avénon autwyv
Twv neplOwpiwy, HECW TNG OUYKEVTPWONG BpaxumpoBeopwy kepalaiwv Katl tng xopnynong Saveiwv yla HeyaAUTEPEG XPOVIKEG
TEPLOSOUG e UPNAGTEPA ETUTOKLA, TNPWVTAG TTAPAAANAC EMOPKT) PEVCTOTNTO WOTE VA LKAVOTIOLEL OAEG TLG UTIOXPEWOELG TOU TIOU
UIopEl va KaTaoToUV amattnTtég armd Toug SIKkatoVXouG.

Entiong, o OpAog emSLWKEL TRV AUENCN TWV EMTOKLAKWY TEPLOwplwy, PEow TG lompagng meplBwpiwv MAvw amnod to HECo 0po,
META aro mPoPAEYPELG, amod ta SAVELD O EMIXELPNOELG Kol TOL SAVELX ALAVLKAG TPAEUKAC EVTOC EVOC EUPOUC TILOTWTIKOU KvSUvou.
H ékBeon avutr mep\apPBdvel tooo SAvela 600 Kol OTOLXELQ EKTOC LOOAOYLOMOU OTWE EYYUNOELS, EVEYYUEC TILOTWOELG KL AOLTTEG
Sdeopeloslc.

O Oupthog emevbUel O XPNUOTOOLKOVOULKA HECQA, TA Omoila SLAMPAYUATEUOVTOL OF OPYOVWHEVEC KOL HN OPYOVWUEVEC
XPNMOTOOLKOVOULIKEG AYOPEC, CUMTMEPIAAUBOAVOUEVWY TIOPAYWYWY XPNUOTOOLKOVOULKWY UECWY, HE OKOMO TNV eMiteVén KEPSOUG
arnd BpayunpoBeopeg SLAKUUAVOELS OTNV ayopd LETOXWY KOl OLOAOYWY, OTIC CUVOAAQYUOTIKEG LOOTLLLEG KL OTA ETLTOKLAL.

6.2 Napayovteg XpnUatookovopkou Kwvéuvou

Aoyw ¢ dvonG Twv dpaotnplotitwy tou, o Ouhog ektibetal oe 5LddopPoUC XPNUATOOLKOVOLKOUG KIVSUVOUC, OMWE TILOTWTLKO
Kivduvo, kivbuvo ayopdg (meptAapBavouévou Tou cUVAANQYUATIKOU Kol ETILITOKLOKOU KLvSUVoU), KivBuvo peuototnTag, Kabwg Kot
AettoupytkoUg kvduvoug. H otpatnywr] Staxeiptong kwwdUvwv tou OWIAOU amOOKOTEL OTNV EAOXLOTOTMOLINGN TWV QPVNTIKWY
ETIIMTWOEWV TIOU eVEEXETAL VA €XOUV OL AVWTEPW KIVOUVOL OTN XPNLATOOLKOVOULKH EMIS00N, 0T XPNHATOOLKOVOULKY B€an Kal oTLg
TOUELAKEG POEG TOu Opidovu.

Awayeipion KivdUvwyv otdxoL Kat TOALTLKEC

O Oplog avayvwpilet otL n avaAndn KwdUvwy eival £€va avamoomooTto HEPOG TwV SpACTNPLOTATWY TOU yla TNV EMITEVEN TwV
OTPATNYLKWVY KOl EMUYXELPNMATIKWY TOU otoxwv. Q¢ ek toutou, n Atoiknon tou Opilou Beomilel emapkeic pnxaviopolLg ya thv
£yKOLpN avayvwpLon Twv KWvdUVWV Kat TV afloAdynon Twy mbavwy EMUTTWOEWY TOUG OTNV EMITEVEN TWV OTOXWV ToU XL BETEL

AOYW TOU OTL Ol OLKOVOULKEC, TPATIEJLKEG, KOAVOVIOTLKEG KOL AELTOUPYLKEG ouVONKeG Slapkwe e€ehiooovral Kot petafdAAovtal, o
‘O OG €XEL ULOBETNOEL TOUG UNXOVIOHOUG SLtaxeiplong kv Uvwy pe oTd)0 TN oUVEXH Kot BEATLOTN pOoCapLOYr) TOU oTo MepLBaAlov
auto. H doun, ol ecwteptkég Stadikaoieg kat ol udlotduevol pnxaviopol eAéyxou tng Tpamelag Stachaliifouv TOCO TNV apXr TNG
aveéaptnolag 600 Kal TNV AoKNon emapkolg EMONTELag.

H amoteAeopartiky Siaxeiplon kwduvwv amotelel Baoikr mpotepalotnta tng Aloiknong, OmMwe e€miong kol €va OnUAVTLKO
QVTAYWVLOTIKO TIAEOVEKTNHA yla Tov Oplo. Qg ek toutou, 0 Opthog €xel Slabeoel onuavVTIKA pEoa yla tnv avaBaduion twv
TIOALTIKWY, UEBOSWVY Kal UTTOSOUWY, TIPOKELUEVOU Va e€a0hOALOTEL N CUUHOPPWON WE TIC AMALTACELS TNG Eupwmaikng KevtpLkig
Tpanelag (EKT), pe tig kateuBuvtnpleg ypappég g Eupwnaikng Apxng Tpanelwv (European Banking Authority - EBA) kot tng
Erutpomnig tng Bao\eiag yia tnv Tpamelikn Emomteia, kat g BéAtioteg SieBveic tpamelikég mpaktikéG. O Oulog epapudlel pa
cadws TPooSloplopévn eykpLTIKA Sladikaoia Tiotodotnoswy, avefdptnTeg afLOAOYNOEL TNG TILOTOANTTIKAG LKAVOTNTAG TWV
TEAOTWY KOL OTTOTEAECUOTIKEG TIOATIKEG Slaxelplong TOTWTIKOU Kvduvou, KwdUvou ayopdg, KwSUVou PeucotoTNTOG Kol
AettoupylkoU kwduvou, otnv EAAGSa kal oe kGBe xwpa tou efwteplkol Omou Spaotnplomoleitat. O moATikeég Stoxeiplong
Ko UVwV Tou epapudlovral and tnv Tpamela Kot TG BuyaTtpkég TnG avabewpouvtal o eTnola Baon.

H Ztpatnywkn Kwdivwy kat Kepalaiou, n omola eival emionua katayeypopevn, meplypadet tnv kateuBuveon tou OpiAou OXeTIKA
pe Bépata Slaxeiplong KwdUvwy Kal KEpoAaiwv, TNV AIOCTOAR KAl TOUG 0TOXoUG TN Staxeiplong KwvdUvwy, Toug opLopoUs TwWV
KWdUVWY, TG Baotkég apxeg Slaxeiplong kwdlvwy, to mAaiolo Sudbeong avalndng kwwduvwy, to mAaiolo dlakuBépvnong tng
Slaxelplong, Toug oTPATNYLKOUG OTOXOUG KOl TG KUPLEG SLOIKNTIKEG TPWTOBOUALEG yia TnV BeATiwon Tou udlotdpevou mAatciou
Slaxelplong kwvduvou.
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To péyoto LY oG Twv KEUVWVY Tou TpotiBetal va avoAdBel o Ophog yia Tty emibiwén Twv oTPATNYLKWY TOU OTOXWV KaBopileTat

OT0 €0WTEPLKO €yypado «MAaiolo Sabeong ywa avaAnyn KwSUVWV» HECW TOCOTIKWY KOL TIOLOTIKWY OLOTUMWOEWY, TIOU
CUUTEPAOUBAVOUV KOL CUYKEKPLUEVA Opla avoxng ava €idog kwduvou. OL Baoikol otoxol tou mpoodloplopol TG SLabeong
avaAnPng kwdlvwv eival, n umooTApLEN TG EMXEPNUATIKAG avamtuéng tou Opilou, n Swatripnon woxupng KeGAAQLOKAG
ETIAPKELOG OE OUVOUAOMO e TNV emiteuén LVPNANG amodoTKOTNTAG TWV Wilwv KepaAaiwv Kol N CUUUOPDWON LE TLG ETMOTTLKES
QTALTH OELG.

To eninedo avaAnyng kwwduvou emikowwveital Slakpitd oe 0Ao Tov Ouho, kabopilovtag Tnv KoUAToUpa Slaxeiplong kKivdUvou Kal
™ Bdon otnv omoia oL MOALTIKEG KvSUvVoU Kal Ta avtiotolya opla auvtwv kabopilovtal, toco ot eninedo Ouilou 600 Kal ot
niepLdEPELOKO eMiMeSoO.

Emutporntr) Kivéuvwy (EAK tou AS) - (Board Risk Committee - BRC)

H EAK tou AY £xeL wg appodlotnta va urtootnpifel to AS Kat va Staodalioet 0Tl 0 Oplog £xel pia oadws KabopLlopévn oTpaTNYLKA
Slaxelplong kKvS VWV oL UDWVA LIE TO ETILXELPNILATLKO OXESLO Kal tn LdBeon avaindng kivéuvou.

H EAK tou A% afloloyel to mpodil kivdUvwv tou Opidou, mapakolouBei tn cupuopdwaon Ue Ta eykekpLuéva eminedo StabBsong Kot
QVeKTIKOTNTOG avaAnPng kwduvwv kat Staodalilel 60tL o Ouphog éxel edopuooel €va TAaloo Slaxelplong kivbuvou pe TIg
KatdAAnAeg peBobdoloyieg, epyaleia povtelomoinong mnyég Sedopévwv Kabwe Kol EMOPKEC KOl KATOPTIOUEVO avOpwrivo
SUVAULKO yla va evtomilel, aflohoyel, mapakoAouBel Kot va LETPLATEL TOUG KLVSUVOUG.

H EAK tou AZ amote)eital ano €L un ekteAeotikoUg SteuBuvtég, ouvedplalel TouldyLotov os punviaio Baon kat avodépetal oto A
o€ TplUnviaia BAon Kal og EKTAKTES TIEPUTTWOELS OTAV Kpivetal avaykaio.

ExkteAeotikn Emutponn Atayeipiong Kivéuvwv (MRC)

H Exteleotikr) Erutporn Ataxeipiong KwvdUvwy (Managment Risk Committee - MRC) eival pia SLOIKNTIKA EMLTPOTH TTOU cuothOnKe
arnd tov AteuBuvovta ZUpBouAo To 2016 Kot Aeltoupyel wg oURBOUAEUTLKN €mLTpomh tng EAK tou AZ.

H kUpla euBUvn tng MRC gival n enifAePn tou mhatoiov Siaxeiptong kivdUvwv tou Opidou. Ito MAiCLO TwV aPUOSLOTATWY TNG, N
MRC umnoBaM\eL avadopeg npog tnv Emttponn Kwvduvwy tou A.Z. ylo B€pata mou oxeti{ovral pe KWvSUVOUG KOl EUIITTOUV OTNY
apuodidotnta tng. H MRC dtaodalilel Tt ot onpavtikol kivduvol avayvwpilovtat kot tibsvrat dpeoca unodn tng EAK tou AZ, kabwg
KOl OTL oL LoxUouoeg TOALTIKEG Kal Sladlkaoleg elval emapkeig yla tnv opbn dlaxeiplon Twv KwSUVWY Kal T cuppdpdwaon UE TIg
ETIOTITIKEG amattnoels. EmutAéov, n MRC kaBopilel ta katdAAnAa pétpa Slaxelplong, ta omoia mapouctalovral Kol cuintouvratl
otnv Extedeotikr) Emctporty (EXBO) kat otn ouvéxeta urtoBalhovrat otn EAK tou A yia €ykplon.

Tevikn Atevduvon Awaxeipiong Kivéuvwy tou Ouidou

H Fevikr) AtevBuvon Alaxeiptong Kwvduvwv tou Opidou, pe emikedalrg tov Group Chief Risk Officer (GCRO), evepyel aveéaptnta
amod TIG EMULXELPNUOTIKEG MOVASEG Kal lval UTELBUVN yLa TNV TapakoAoUBnaon, TNV EMUETPNON Kal TN SLAXELPLON TOU TMLOTWTLKOU
KW8UVoU, Twv KWWSUVWY ayopdg Kal pEUoTOTNTAG KOL TWV AELTOUPYLKWV KvSUVwy. Artoteheitat amo tn Mevikr) AteBuvon Miotng tou
Ouihou, Tov Topéa MotwtikoU EAEyxou Tou Opidou (GCCS), tov Topéa EAéyxou Kedalatakrg Emapkeiag Motwtikou Kwvduvou tou
Ouihou (GCRCACS), tov Topéa Ataxeiptong Kivduvwv Ayopdcg kot KivdOvou AvtioupBallopevou (GMCRS), tov Topéa Agttoupytkol
KwdUvou tou Opilou, Tov Topéa EmikUpwong Movtéhwv kot AtakuBépvnong tou Opilou, tn Movada Itpatnywkol IxeSlaopol Kot
Nettoupylwv Alayxeiplong Kivbuvou tou Opihou (Group Risk Management Strategy Planning and Operations Unit) kat tn AteUBuvon
Emomntikwy Zxéoewv & Ixediaouol E§uyiavong (n omoia €xel SUTAR ypauun avadopdg Atot kat npog to Group CFO). Emutpdoobeta,
£XeL SnuoupynBei pia B€on Avwtatou ZupBolAou o onoiog avadépetal ar’ eubeiag otov GCRO.

Awayeipion Mn E§uninpetoUpevwv Avolypdtwv (MEA)

Y& ouvéxela tng Mpaéng tng Extedeotikng Emtponig tng Tpdmelag tng EAAadoc (TTE) 42/30.05.2014, 6MwG TPOTOMOLONKE UE TNV
Mpa&n 47/9.2.2015, tnv Mpa&n 102/30.08.2016 kat tnv MNpdén 134/5.3.2018, n omoila evioxVel TEPATEPW TIC UDLOTAUEVEG
ETIOTTIKEG OONYLEG OXETIKA LLE TN SLOXEIPLON TWV TILOTWTLKWY OVOLYUATWY O KABUOTEPNON KAl TwV N eEUNNPeToUHEVWY Saveiwy, n
Tpamnela avélafe Lo oeLpd PWTORBOUALWY E OKOTIO TNV TIPOCAPUOYI OTLG OTTALTOELS TNG AVWTEPW 08Nyiag KAl TNV evioxuon Twv
Stadikaowwv dlaxeiptong twv mpoPAnuatikwy Saveiwv. Eldikotepa, n Tpamelo UeTEBAAE TO AEITOUPYLKO HOVTEAO TIPOPRANUOTIKWV
Savelwv oe pia kaBetn opyovwtikh Sopr pHéow tng Snuioupyiag tng Emutpomnnig Ataxeipiong MpofAnuatikwy Aaveiwv (Troubled
Assets Committee — TAC) kot tng Mevikng AleuBuvong Ataxeipiong NpoPAnuatikwv Aaveiwv tou Opilou (Troubled Assets Group
General Division- TAG).
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Erutponn Awaxeipion MpoBAnuatikwv Aaveiwv (Troubled Assets Committee — TAC)

H TAC pe ameuBelag ypauun avadopdg otn BRC, €xel cuotabel pe okomd va MapAoxeL otpatnylkn kabodrynon Kot
napakoAouOnon twv mpoPAnuatikwy Savelwv tng Tpamelog Swachoahiloviag TV avefaptnoiad TNG amo TG UTIOAOUTEG
ETUXELPNHUATIKEG LOVASEG KaL TN CURUOpIWON UE TIG amaltnoelg tng Anodaong 42/2014. ELSIKOTEPQ, OL KUPLOTEPEG APUOSLOTNTEG
™ TAC adopolv tnv mapakoAoVBnon tng Staxeipong twv daveiwv oe kaBuoTépnaon Kal TnG SLaxelpLlong Twv un eEUTINPETOV LEVWY
Sdaveiwv, tn Sapopdwaon kot edbappoyn g otpatnylkig Slaxeiplong Twv mpofAnuatikwy daveiwyv, KaBwg Kol TNV €ykpLon Kat
aloAdynon NG BLwoLLOTNTAG TWV LETPWVY PUBLLONG KaL OPLOTLKNAG SLeuBETnOoNG.

levikn AteuSuvon Awayeipiong MpoBAnuatikwy Aaveiwv tou Ouidou (Troubled Assets Group General Division- TAG)

H TAG, n omoia éxet dnuoupynBel wg pia aveEaptntn povada, €xel wg emkedaAng tov AvarmAnpwtn AteuBuvovta ZUuBoulo kat
ExteAeoTkO péENOG Tou AloknTtikou TupBouliou kat eivat n unmevBuvn yla tn Stadikacio Staxeiplong twv MPoPAnUATIKWY Saveiwv
tou Opilou, amod to otddlo mou to Savelo dev mapouoldlel kaBuaotépnon ylo thv nmepintwon daveiwv uPnAol Kwdlvou, £wg To
otadlo ™G VouKNG Sleubétnong. Alaodalilel tn otevr) MapakoAouOnon, TOV AuUoTNPO €AEyXO KAl TNV TPOCAPUOYN TwV
TiPOYPApUATWY, AapBdvovtag umoPn TIC LOKPOOLKOVORILKEG eEENIEELC, TO €MOTTTIKO Kal VOUOBETIKO TAaioLo, Tig Stebveic BEATLOTEG
TIPOKTLKEG KOLL TLG VEEG 1] EEEALYLEVEG ECWTEPLKEG OUTALTHOELG.

H TAG amote)eital amno t Fevikr) AteBuvon Aloxeipiong Kabuoteprioswv Retail, tn Mevikr AtevBuvon Aloyxeiplong Kabuoteprioswv
Tpamnelkng Enyelprnocwy, Tov Topéa Avaktnong E€aodalicewv, tov Topéa TAG Enxelpnuatikol Ixedlacpou, Tov Topéa TAG Risk
Management & Business Policies, tov Topéa TAG Awaxeiplong AsttoupykoU KivSuvou, kat tov Topéa Business Improvement
Program Management. H dopn tng TAG eival MARPpWE SLaXWPLOUEVN Ao TLG ETUXELPNHUATLKEG LOVASEC TG Tparmelog TO00 0 OPOUG
Slaxelplong Aoyaplacpwy (account management) 6co kat Stadikaoiog MOTWTIKAG éykplong, dtaodpalifovtag Stadavela, sueli&ia,
KaAUTepn Lepdpxnon Kot urevBuvn Slaxeiplon kat petatomilel tn Slaxelpon amd tnv ghaylotomnoinon twv AnémpdOsopwv
QTTALTAOEWY OTNV TIOLOTLKN SLoxelpLon Toug pe yvwpova Ty dnpoupyia agiag yia tnv Tpamnela, cuudwva pe tn Stabeon availndng
KwwdUvou tou OpiAou.

H TAG cuvepyaletal pe tov Topéa Alaxeiptong Kwvduvwy yla tnv apolfaio Katavonon Twy MPOKTKWY Tou ebapuolovial Kot Thv
avantuén twv KatdAnAwv peBodoloylwv OXETIKA pe TNV afloAoynon tTwv KwdUvVwv TIou amoppéouv amo Kabes tumo puduiong
Savelwv Kal YeVIKA, TNV avamtuén otpatnytkng dlaxeiplong mpoPAnuatikwy davelwy yla 0Aa ta xaptopuAdkia. Ol ELONYNOELG KoL
avadopeg tng TAG oto AlolknTikd ZupBoUALo Kot TLg Emitpornég tou untoBalhovral kot otov GCRO, o onoiog ekdpAlel yvwun.

O Baokég apxeg StakuBepvnong tng TAG nepthapBdavouv:

e Satfipnon pog codouc SLaXWPLOTIKAC YPAUUAG LETAED TWV ETXEPNHUOTIKWY HOVASwY Kat TNS Stoxeiplong mpoBAnUaTIKwY
Saveiwv,

e  SlaohaAon ™G APEONG CUMMETOXNG TNG avwtatng Sloiknong otn Staxeiplon twv mMPoPANUATIKWY SAVELWVY KAl 0T OTEVN
napakoAoUOnon twv avtiotoywv xaptodulakiwy,

e  QVAMTUEN QMOTEAECUATLKNAG OTPATNYLIKAG €miAuong MPOoBANUATWY HECW KOLWVOTOMWY TIPOTACEWV Tou Ba odnyrnoouv ot
Bwolueg Avoelg, e€aodalifovtag pla eviaia mpooéyylon ywa tn Swoxeiplon mpoPAnuatikwv  Savelwv OAwv Twv
xaptodpuiakiwy,

o  oxeblaoud BeAtlwoewyv otV MapakoAoUBnaon Kal apoxr OTOXEUEVWY AUGEWVY [E TNV KATNYopLomoinon Twv SaveloAnmtwy
o€ kaBuoTtépnon o€ TOUELG KOt TO oxeSLaoUO Twv LeBOdwV Slaxelplong KAl avAKTNONG OTMALTCEWY OVA TOUEQ,

e  TIEPLOPLOMOG TWV N eVAUEPWY Savelwv péow €ykatpng mapgpBaong kat codolg oplopol TwWV BACIKWY XPNUOTOOLKOVOULKWY
OTOXWV TWV TpoBAnuatikwy Saveiwy,

®  TOPOKOAOUONON TWV OTATLOTIKWY OTOLXElWV OXETIKA HE Tov Babuo kabuotépnong twv Saveiwv, kabBwg kat MPoodloplopdg
TWV EVEPYELWV TEPLOPLOMOU TOU TILOTWTLKOU KLvSUvou,

®  LEYLOTOTOLNON TWV OTOXWV OXETIKA LE TOUG TILOTOUXOUG TIOU EMLOTPEPOUV OE EVAEPN KATAOTACN HECW UETPWV pUOULONG N
QTMOTIANPWHWV,

e TopaKoAoUBNon Twv {NULWV TTOU TIPOEPXOVTAL Ao TPOoBANUATIKA SAVELD, Kot

e  KABOPLOUOG TWV KPLTnplwv yla TNV afloAoynon tng BLwoldTnTaG TWY MPOTELVOUEVWY UETPWYV pUBUILONG A AVCEWV, KOBWE Kal
TWV LETPWYV OPLOTIKAG SLEUBETNONG, KOl OXESLACKOG TWV OXETLKWV SEVTPWY arodAcewV.
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Eruyetpnotakoi otoxot yla ta Mn E§untnpetoupeva Avoiypata (MEA)

210 mAaiolo tng €BVIKNAG oTpATNYLIKAG yla T pelwon twv MEA, n TtE, o cuvepyaoia e TOV EMOMTIKO UnXaviopo tng EKT, oxedlaoe
£€va MAQLOLO ETIXELPNOLAKWY OTOXWV Yyl tn Stoxeiplon twv MEA, ol omoiot cuvodelovtal amd Bacikolg Seikteg amoddoong.
JUupdwva pe auto To MAaiolo, ol EAANViIKEG Tpameleg UTEBOAAQV 0TO TEAOG ZemTeUPplou Tou 2016 Lo OELPA ATO ETLXELPNOLAKOUG
0TOXO0UG yla Tat MEA padi pe pia avaluTikh otpatnykn Staxeiptong twv MEA pe TPLETH Xpoviko opilovta, n onola emavagloloyeital
o€ gTnoLa Baon yla va eUBUYPAUULOTEL L TUXOV METOBOAEG OTO ETUXELPNOLAKO TEPLBAANOV KL TLG OTPATNYLKEG TIPOTEPALOTNTEG TNG
Tpanelog. Tov ZemtéuPplo tou 2018, unoPANOnke and Tig EAANVIKEG TPATIELEG ETUKALPOTOING TWV ETLXELPNOLOKWY OTOXWV KaL TNG
oTpaTnykng Staxeipong twv MEA yua ta €tn 2018-2021. SUpdwva e Toug avabewpnpévoug oTtoxoug yla Ta MEA, To urtoAoutd
Toug otnv Tpanela avapévetal va avéABet oto téhog tou 2019 ota € 11,6 861G (Seiktng NPE 33,0%) kal ota € 5,4 861G (Seiktng NPE
16,9%) uéxpL To TEAOG TOou 2021, TO omolo avtiotolel oe 70% peiwon tou unoAoimou Twv MEA amnd to AeképpBplo 2017 éwg to 2021
(74% ywa Tn Alavikn TPOellkn Kot 63% ylo TO EMXELPNUOTIKO XopTodUAdklo). O cuvduaoudg Aboswv mou Ba edaplocTouv
Sladopomnoleital og oxéon e TNV ponyoupevn urtoBoAn, nepthapBdavovtag tnv trthonoinon MEA, tnv avénon twv nwAnoswy Kot
PEVUCTOTOLHOELG.

Tnv 31 AekeuPpiov 2018, to UTIOAOLTO TWV N €EUTNPETOUEVWY AVOLYHATWY TG Tpamelag pewwdnke kotd € 2,8 8¢ os oxéon Ue
v 31 AekepBpiou 2017 kot aviABe oe € 15,3 81g, oUpPwva pe tov avabewpnuévo otdxo mou umoPAndnke otov EEM tov
SentéuPplo tou 2018.

H Tpamnela €xel EVOWUOTWOEL MANPWG TN OTPATNYLKNA Yot T MEA oTig Stadikaoieg SLaXELpLONG TOUG KL OTO ETUXELPNOLAKO TNG
ox€blo. H emomtikn apxn mapakoAouBel oTteva Tnv mopela yla TNV EMITEVEN TWV ETUXELPNOLAKWY OTOXWV OE TPLNviaia Bdon Kot
Suvatat, epooov kplOel okoTMLUO, Vo INTHOEL EMUMTPOoOeTa SLOPOWTIKA HETPA.

H Tpamelo mpostolpdletal ylo TNy enavumoBoAr] tng avabBewpnpUevnG OTPATNYLIKNAG KAl TWV OVOOEWPNUEVWY ETIUXELPNOLOKWY
oTOXWV ylo T MEA (2019-2021) oto tédog Maptiou tou 2019, 1600 oe eninedo Tpanelag 600 Kol ylo Mpwtn dopd o€ emninedo
Ouihou, onweg amatteital and tov SSM kat cupdwva Pe Toug KUKAOUG UToBOANG avadopwyv Tou LoXUoUV yla TO ZNUOVTIKA
16pUparta tng EE (EU Significant Institutions) Bdoet twv o8nywwv t¢ EKT kot Tou véou unmoSeiypatog yla tTnv otpatnykr twv MEA.
Je aUTO To TMAQiolo, Eekivnoe n eKMOVNON EVOG £PYOU TO OTOLO €XEL WG OKOTIO VAL KATAOTHOEL Suvath Tt cuppdpdwon OAwv Twv
EUTAEKOUEVWV HoVAdwY Tou Opihou pe Tig uPnAég emomtikeg amattioslc. H véa urtoBoAn AapBavel urtodn to Ix£SLo Emtdyuvong
yla T pelwon twv MEA mou avakowwBnke mpooddtwg ota mAaiola tou 2xediou Metaoxnuatiopol tng Tpamelag, otdxog Tou
omoliou eivat n eniteuén g peiwong tou Seiktn MEA og 16% to 2019 kot og povoripLo mocooto pexpL to 2021.

NopoBetikd nAaiolo

Tov loUvio Tou 2018, onUAVTIKEG VOUOBETIKEG aAAAYEG TIpOGg TV KateLBuvon pelwong twv MEA mepilapfavouy thv Prdlon tou
Nopou 4549/2018, o omoiog tpormomotel tov udlotduevo Nopo 3869/2010 yia ta Yrepxpewpévo Notkokupld kat to NoOpo
4469/2017 yia tov e€WSIKACTIKO UNXAVIOUO pUBULONG 0bEAWY YLa TIC ETUXELPAOELG. I€ CUVEXEL TNG SLATIPAYUATELCONG AVAUEDQ,
otnv EAAnvikn KuBépvnon kat toug Osopolg, tnv 29 Maptiou 2019 Yndiotnke and to EAAnvikd KowoBouUAlo to véo mAaiolo
TpooTaoiog TG MPWTNG KOTOLKLAG.

6.2.1 Mwotwtikdg Kivbuvog

O muotwtkdg kivduvog eivatl o kivbuvog {nuiag Aoyw aduvapiag tou aviloUUPBAAAOUEVOU VO EKTTANPWOEL TLG UTIOXPEWOELG
TANPWHWY TOU KATA TNV hUepopnvia ANREng Toug.

O kivéuvog xwpag eivatl o Kivéuvog InpLwv Tou TPOKUTITOUV OO OLKOVOULKEG SUGKOALEG 1) TIOALTIKEG OVOTAPAXEG OE HLOL XWPQ,
cuunepAaUBAVOUEVOU TOU KWVSUVOU {NpLwy LETA TRV eBviKomoinon, tnv anaAlotpiwaon kat tnv avadldpbpwaon tou xpEoud.

O kivduvog SlakavoviopoU ivat o KivBuvog TTou MPOKUTITEL KOTA TNV EKKOOAPLON TWV MANPWHWY, Yl TTApASELYUA YLot CUVOAAQYEG
OE XPNHUATOTLOTWTIKA UECQ, CUUMEPNAUPBAVOUEVWY TWV TOPAYWYWY KAl TwV cUVOAAAywV VOULoPATtwy. O Kivéuvog TpokUTMTEL
otav gpfalovral XpnUATIKA Tood potoU e¢akpBwOel 0TL €xouv AndOel ol MANPWUEC TwV avTloUUBAAAOUEVWV.

O moTwTkd¢ Kivéuvog Tou OpiAou MPOKUTITEL KUPLWE Ao TO SAVELOUO LOLWTWY KOl ETIXELPIOEWY, TIEPIAAUBAVOUEVWY TWV UETPWY
mpooTaciag TOU TOPEXOVTIAL, OMWE XPNUOTOOLKOVOULIKEG EYYUNOELS KOL TILOTWTIKEG EMIOTOAEG, KABWG Kal omd AAAEG
Spaotnplotnteg, OnMwg enMevOUOEL OE XPEWOTIKOUC TITAOUG, EUMOPLKEG SpaoTNPLOTNTEG, SpactnpLOTNTEG o KedaAalayopEg Kal
Spaotnplotnteg Stakavoviopou. Aappavovtag umodn OTL 0 TLOTWTLKOS Kivouvog elval o Kuplotepog Kivbuvog otov omoio ektiBetal
0 Ouhog, n Gloxeiplon tou yilvetal €vepyd, Kol TOPOKOAOUBOE(TOL OTEVA QMO KEVIPOTOLNMEVEG HOVASEG KvOUVOU, OL OTOLEG
avadépovrat otov GCRO.
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(a) Miotodotikr) SLadikacio eykpioswv

OL SLadLkaoieg €YKpLONG TWV MLOTOSOTACEWV Kal afLoAOyNong Tng MLOTOANTITIKIG LKAVOTNTAG TWV TILOTOUXWV ELVAL KEVTPOTIOLNUEVES
oe eninedo xwpoag. O emMapKAg SLAXWPLOUOG TwV Kabnkovtwv Siaodalilel tnv aveaptnoio peTalU Twv OTEAEXWV TOU eivat
untevBuvoL yla TNV oxéon We tov eAdtn, tnv dtadkaoia €ykplong Kat ektapievong Tou davelou, KaBwg Kat TNV tapakohovBnon
QUTOU o€ OAn tn SLapKeLa TOU.

Erutpornég Miotodotnoswv

H Suadikaoia €ykplong Twv TILOTOSOTNCEWV TWV EMLXELPNUATIKWY SaVELwV €lval KEVTPOTOLNUEVN KOL TIPOYLOTOTOLE(TOL UECW
ETUTPOMWV TIUOTOSOTACEWY UE KALLAKOUUEVA EYKPLTIKA Opla, HE OKOmd tn Slaxeiplon TOu TLOTWTIKOU KwdUuvou. OL BAGCLKES
ETUTPOTIEG Elval oL €€NG:

° Erutporég Motodotnoewv (KEVIPLKEG Kol TOTILKEG), oL Omoleg sival e€0UcLOBOTNUEVEG VO EYKPIVOUV VEEG TILOTOSOTNOELG, val
OVOVEWVOUV ] VOL TPOTIOTIOLOUV TAL UTIAPXOVTA OpLa ota eTtinedoa eyKplogwy Toug, ta omola kabopilovtal pe Bdon Tn GUVOALKN
€kBeon otov miotou)o, TNV Katnyopla Kwdlvou (uPnAn, peoaia i xaunAn), onwg eniong kot Tnv atlo kot to €(6og Twv
napexouevwy e€oodpalioswy,

. Erutponég Motwtikwy Xewplopwv (EMIX), ot onoleg Aappavouv anodpdoelg yia BEpata MOTOSOTNCEWVY KAl EVEPYELWV TIOU
TPETIEL VAL TpayLaToToLNBoUV yLa TEAATEG 0 SUCXEPK OLKOVOLLLKT B€an,

° AeBveic Emtponég Miotodotrhoswy (Mepidepetakr] kot Xwpwv), Tou €Xo0uv cUoTOOEL yLa TILOTOSOTHOEL OE EMIXELPNUATIKOUG
niehdteg Twv Buyatplkwv Tpamnelwv Tou Opilou oto efwtepikd, e€0UCLOSOTNUEVES VA EYKPIVOUV VEQ OPLO, VO OVOVEWVOUV
VOl TPOTIOTIOLOUV UDLOTAMEVA PECO OTA ETIMESO EYKPLTIKWV EVXEPELWV TOUC, avaAoya e TN oUVOALKH €kBeon otov moTtoUxo,
TV Katnyopia kwduvou tou (VPnAn, peoaia i xapnAn), kabwg kat pe Thv aglo kol to eidog Twv napexopevwy eaodaliccwy,

° AteBveic Emutponég EwSikoU Xelplopol mou €xouv cuoTaBel yla TO XELPLOUO ETULXELPNUATIKWY TLOTOUXWV o Suoxepn
oLKoVOLKH Béon Twv Buyatpikwy tpamelwy tou OpiAou oTo e€WTEPLKO.

O enutponég miotodotroewyv ouvedplalouv o efdopadiaia Bacn 1 Ko cUXVOTEPA, OTOV AUTO amaLTeiTaL.

Fevikr) AievBuvon Niotng tou Opilou
OL kUpLeg Spactnplotnteg tng Mevikng AtelBuvong Niotng tou Opilou elval oL akdAouBeg:

° Eriokomnnon kot a§loAdynon motoSoTIKWY aLTUATWY TTou apopolV OF:
(a) eyxwpLeg HEYAAEG KAL LECALES ETIXELPHOELG OAWV TwV StaBaduioswv Kivdvvou,
(B) €eldikeupéveg XPNUATOSOTNOELG, OMWG TOU VAUTIALAKOU KAASOU Kol XpNUATOSOTNCEWY UTIOSOUWY, MEYAAWY EUTTOPLKWY
akATwyY Kat Eevodoxelakwv povadwv (structured finance), ko
(y) meAdteg ALavikn G TpamelLkn G (ULKPEG ETILXELPNOELG KaL LELWTEC) TAVW ard éva PoKaBopLopEVo OpLo,
° Sovraén aveédptntng yvwpodotnong Kivduvou yia KAOe motodotiko aitnua mou meptAapBAaveL:
(a) a&loAdynon tou mpodiA Kwduvou tou TotoUxou AapBdvovtag umdyn TOLOTIKOUG KOl TTIOOOTIKOUC TIPAYOVTEC KLVSUVoU
(6mwg Kb UVoUG ayopdg, AetToupykoUs, SLapBpWTLKOUG Kol OLKOVORLLKOUG),
(B) Tnv avdAuon tou topa Spaoctnplonoinong Tou moTtoUXou, Kot
(y) mpotaoelg yia tn Stapudpdwon MeToSoTIKWY GUVAAAQYWY TTOU VAL VAL LKAVOTIOLNTLKA KAAU LUEVES KOL EMOPKWG EAEYXOUEVES
ano tnv Tpamnela,
. AfloAoynon kat emPefaiwon twv motoAnmTikwy Stofabuicewv ylia KABe TLOTOUXO WOTE va QVILKATOMTPI{OUV TOUG
avtiotolyoug KvdUvoug,
. JuppeToxn He Swkaiwpa Pridou ag OAEG TIG EMITPONEG TTLOTOSOTHOEWV oUdwWvA UE TG Stadikaoleg eykpioswy (Ue e§aipeon
v ENIX | - cuppetoxn xwpig Sikaiwpa Yrdou),
. Evepyr OUUUETOXN O€ KAVOVLOTLKOUG Kal eEWTEPLKOUC EAEyxoUG TG Tpamnelag,
. Mpoetolpaoia egedikevpévv avadopwyv npog tn Atoiknon tng Tpamnelag o Taktr BAon, 0 OXEON KE TOUG 25 PLEYOAUTEPOUG
TLOTOS0TOUUEVOUG OMIAOUG TNG TPAmelog KAl OTATLOTIKA OVOPOPLKA UE TLG EYKPLOELG VEWV XPNHATOSOTOEWY,
. AladpUAagn TG CUPUOPDWONG TWV TILOTOSOTIKWY LOVASWY UE CUYKEKPLUEVEG TTOALTIKEG (Omwe Sladikacia SPPI/Derecognition,
alohdynon mehatwyv o€ eEATOULKEVUEVN BAON YLl 0KOTIOUG AMOMELWONG, TEPLBAANOVTLKNA KAl KOWVWVLKI TIOALTLKN) Kal,
. Mapoyxn e€elbIKeVEVNG yVWONG, EUMELPLOG KaL UTTOOTNPLENG o AAAEG SleuBUvaoelg TnG TpAmelog, O OXECN LUE ETIXELPNUOTIKEG
KOLL TILOTOSOTIKEG SLASIKACLEG, TIOALTLKEG KOAU WP EWV, VEQ SAVELAKA TIPOLOVTA Kol OXHLATO pUOULONG.

H Teviky AevBuvon Miotng tou Opidou péow tou e€elbikevpévou AleBvoug Topéa Miotewg elval umevBuvn yla TNV evepyn
GUUETOXN OTO OXESLAOUO, TNV UAOTIOINGN KAL TNV EMLOKOMNGON TNG MLOTOSO0TLKAG SLadLkaoiog yLa To EMLXELPNUATLKO XoPTOPUAAKLO
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Twv Buyatplkwy oto e§wTtePLko. Emumpdobeta, o Topéag oupBoulevel kat urtootnpilel Tig AleuBuvoelg Aaxeipong Kwvduvwv twv

BuyaTpLKWV oTO EEWTEPLKO.
J€ aUTO To TMAAOLo, 0 TopEAG elval uteUBUVOG yLa TNV UAOTIOLNGN, AVAMESA 0 AAANX KO TWV TTAPAKATW SpacTNPLOTATWV:

. Juppetoxn ne Sikatwpa Yridou oe OAeG TG AteBveig emitpornég (Mepldepelakn, Xwpwv Kat ELSkou Xelplopou),

. JUMMETOXN OTLG ouvedpLAoEeLg TwV Emttpontwy MapakoAouBOnong Eldikol Xelplopol ou mapakoAouBouv kat anodaacifouv thv
OTPATNYLKN TWV TIPOBANUOTIKWY ETLXELPNUATIKWY OXECEWV HE SAVELAKA UTIOAOUTA LEYAAUTEPQ EVOG OPILOU TIOU QMO KOLWVOU
B€teL 0 Topéag AleBvoug Miotng kat o Topéag TAG tng kABe xwpag,

. MNapoxn cupuBouAwv yLa BEATLOTEG TTPOKTIKEG OTLG LOVASEG TILOTOSO0TNOEWY TWV BuyaTtplkwy oTo g€WTEPIKO Kal UAomoinon
€L6IKWV €pywV Tou Opilov OMwG N adKTNon /Kol TWANCELG Saveiwv TOU EMXELPNUATIKOU XapTodulakiou mou oxeti{ovratl
e Tov kivéuvo Twv TLoToS0TATEWY KaL

° Y& ouvepyaoia pe tov Topéa Motwtikol EAEyxou tou Opilou Sievepyel eAEyXOUG OXETIKA UE TNV TTOLOTNTA TWV SAVELAKWY
xaptodpulakiwv kaBwe emiong Kat E8IKWY KATNYopLwV Saveiwy.

OL Buyatpikég Tou Opidou og Boulyapia, Poupavia, ZepBia, Kumpo kat Aougepfoupyo €xouv TNy (Sta Soun dlaxeiplong MOTWTLKOU
KwdUvou kot TG i6leg Stadikaoieg eAéyxou pe tn Tpamela kot avadpépovtal ansuBeiag otov GCRO. Ot moALTKES Kat ot Stadikaoieg
Slaxelplong Kwdlvou eykpivovtal kal mapakodouBoluvtal and Toug TOUELS TIOTWTIKOU KvSUvou tng Tpamelag, POKELUEVOU va
Staodahiotel Ot ot 0dnyieg o eminedo Opilou tnEoUVTAL KOt OTL N OTPATNYLKN TIOTWTLKOU KvdUvou edappoletal opolopopda
otov Outho.

ErunpooBétwg, mAnpodopnon ovadoplkd HE TtV mapakoAolBnon tou Tmotwtikol kKvduvou twv Mn EfumnpetoUpevwyv
AvolypaTtwy TopatiBetal otnv evotnta Twv «Alaxeipnon Mn E€unnpetolpuevwy Avolypatwy (MEA)».

Eykpltikn Stadikacia Atavikng Tpamelkng

H eykpltikr) Stadikaoia yla motoSoTHOELS TIPOG KPEC ETILXELPAOELG (Le KUKAO gpyaciwv pEXPL € 5 KAT.) ylVETOL KEVTPOTIOLNUEVQ,
BAoeL CUYKEKPLUEVWVY O8NYLWV OXETIKA He TG anodekteg e€aodpalioelg kat tnv apyn “four eyes principle”. H agloAdynon otnpiletal
oTNV AVAAUGON TNG OLKOVOULKAG KOTAOTOONG TOU TILoToUX0U, KaBwE Kol 08 oTaTloTika uttodeiypata (statistical scorecards).

H eykpttikn Stadikaoia ya motodotnoelg npog wduwteg (Individual Banking, kKatavaAwTkA Kol oTeYaoTika Savela) yivetal eniong
Kevtpomolnuéva Kat Sladopormoleital peTafU €VAUEPOU Kal KN evAuepou xaptodulakiou. Ymootnpiletar amd tnv xpnon
e€elbikevpévwy unodeypdtwy (credit scoring models), kaBwg kot tnv edpappoyr) motodotikwy Kprtnpiwv mou Bacilovtal otn
OUVOANQKTLK cupmepldopd KAl TNV OLKOVOULKN KATAOoTaon Twv daveloAnmtwy, mepllappavouévng tng Umapéng akivning
Tieplouoiag, To £i60¢ Kat tnv molotnta twv e€achalioswv kat AANoUG mapdyovtes. H ocuvexng mapakoAoUBOnon tng moLoTnNTaS ToU
XaptoduAakiou Kal TUXOV amoKALOEWY TIOU UITOPEL va IPokUPouv, oSnyel 0 AvaMPOCAPOYH TWV TTOALTIKWY KAl TWV SLadIKaAoLwY
TLOTOSOTACEWY, OOV AUTO KplveTOL arapaitnto.

(B) NapakoAolOnon Mictwtikol Kivéuvou
Touéac Motwrtikou EAEyyou Ouidou

O Topéag Motwtikou EAéyxou tou Opidou mapakolouBel kat a§lohoyel TNV moOLOTNTA OAWV TWV SaVELAKWY XoPTOoPUAAKIWY Kot
Aettoupyel avetdptnta amd TIg EMIXELPNOLAKESG Movadeg tng Tpamelag. O Topéag MotwtikoU EAéyyou tou Opilou avadépetal
anevBeiag otov GCRO.

OL kUpLeg Spactnplotnteg Tou Topéa Miotwtikol EAEyxou tou Opidou mepthappavouy:

. eniPAedn, umootnpn Kal ouvtnPNon TwV CUCTNUATWY SLaBABULONG TILOTOANTITIKAG LKOVOTNTAG Kol Omopeiwong mou
XPNOLLOTIOLOUVTAL YL TNV A§LOAOYNON TOU ETLXELPNUATIKOU XapTtopuAakiou,

. avamrtuén, enipAedn kat vnootipEn tng ebapuoyng Transactional Rating (TR), n omoia umoAoyilel, ylo TO EMLXELPNUOTLKO
XPTOPUAAKLO, TO GUVOALKO Kivduvo pLag davelakng oxeong AapBavovtag umoyn TNV TOTOANTITLK LKAVOTNTO TOU TILOTOUXOU
Ka tig mpoPAenduevec e€aodpalioel,

. napakoAouBOnon kat afLoAdynaon g anodoong Twv davelakwy xaptodulakiwv tou Ouidou,

. eniBAedn kaL EAeyxo TwV Povadwy SLaxelplong MLOTWTIKOU KivEuvou Twv BuyaTplkwy Tou e§wTepLkoU,

. TOKTIKA TtapakoAolBnon Kol mapoucioon avad TPIMNVO TNG CUVOALKNAG ELKOVAG TWV TILOTWTIKWY OVOLYUATWY OTO ALOLKNTLKO
JuppouALo kat otnv Emtponn Ataxeipiong Kwwduvwy, pe cuVoSeUTIKEG AVOAUUTELS,
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. napakoAovBOnon Kot afloAdynon TNG QMOTEAECUATIKOTNTOC TWV ULOOETNUEVWY OTPATNYIKWY KOl TPOTEWVOUEVWY AUCEWV

OXETLKA LE TNV QVTLUETWIILON KAl EMITEVEN TWV OTOXWV Pelwong Twv pn E€umnpetolpevwy Avolypdtwy (NPEs), énwg autol
Kowomottnkav kat cupdpwvnonkav pe Tig EMonTikeg ApxEg,

. nipaypatonoinon eAéyxwv kot ouvtaén ypamtwv avoadopwyv Tpog tn Alolknon ylo TV mootnta OAWV Twv SaVeELaKWY
xaptoduAakiwv Tou Opilou kat TNV TPNON TWV UGLOTAUEVWY KOVOVIOUWYV TNG Eupwrnaikng Tpamelkng Apxng (EBA),

. Sltaoddaiion OTL oL kKaTnyopLomoLnoeLg katd EBA yivovtal cUpdwva e TIG OXETIKEG SLATAEELSG KaL 0dnyleg,

. OUMUETOXN OTNV €YKPLON VEWV TILOTWTLKWYV TIOALTIKWY Kol VEWV SAVELAKWY TIPOIOVTWY,

. CUUUETOXN otnv Emtpornn Awaxeipiong NpoAnuatikwy Aaveiwy,

. napoucio ot ouveSpLACEL TWV eykpLTkwy Emtportwv Miotodotroswy, Kabwg emiong kal Twv Emttponwv MoTwTkwy
Xelplopwy xwpig dikaiwpa Prdou,

. XApagn TNG MOALTIKAG MPOPAEPEWY TUOTWTIKOU KvSUVoU Tou OpiAou Kot Taktrh afloAoynon Tng eMAPKELAG TOUG yla OAa Ta
Savelokd xaptopuldkia tou Opilou,

. olVTOgn, OE OUVEPYAOLA ME TG OPUOSLEG SAVELAKEG LOVASEG, TWV €YXELPLSIWV TUOTWTLKAG TIOALTIKAG YLoL TOUG EVALEPOUG
TEAQTEG, KOl

° napoyn kabodriynong kat mapakoAolOnon tng Stadikaociag oxedlacuol Kat afloAdynong TwV MLOTWTIKWY TIOALTIKWV TPV TNV
€yKpLon Toug amod tn Awoiknon.

ErunpooBétwg, ota mAaiowa tng afloAdynong tng amodoong Tou EMIXELPNMATIKOU XaptoduAakiou tou Opidou, o Topéag
Mwotwtikol EAéyxou péow tng e€eldikeupévng povadag Early Warning Unit (EWU) eival eniong umevBuvog va aflohoyel to
ETUXELPNUATIKO XapTodUAAKLO Kol va evtomilel onuadia mibavrg duokoAiag amomAnpwpng oto péAAov (distress signals) yua
OUYKEKPLUEVOUC TILOTOUXOUG. To EWU £€xel avamtuéel pio mMoAUTIOpOUETPIKA edapuoyn n omoia Aswtoupyel mapdAAnla pe ta
ocvothuata afloAoynong tng Tpamelog (rating systems) kat otoxeUeL otnv e€UPECn EKEIVWVY TWV TILOTOUXWV, TWV OMOLWV N
XPNMOTOOLKOVOLKI] KOTAOTOON WIMOPEL va XELPOTEPEUTEL ONUAVTIKA oTO PEANOV Kol cuvenwg n Tpanela Oa mpénel va npofet oe
EVEPYELEG OTEVNAG TTAPaKoAoUONONE KL TILO ATOTEAECHOTIKNG Slaxeiplong.

Touéacg EAéyyou Kepaldaiakng Enapketac MotwtikoU Kivéuvou Ouidou

O Topéag EAéyxou Kedbalaiakng Emdpkelag Motwtikol Kwvduvou tou Opilou edapudlel kat tnpei tn péEBodo tTwv Ecwtepkwy
AwaBaBuioswv (Internal Ratings Based - IRB approach) cUpdwva pe to mAaiolo tng Baowleiog (Basel framework) kot tng O8nyiag
vl Ti¢ Kedahatakég Anawtrioetg (Capital Requirements Directive - CRD) kot tnpet eniong ta poviéha afloAdynong Tou MoTWTIKOU
Kivduvou yia ta davetakd xaptodpuldxia tou Opidou. O Topéag avadépetal otov GCRO.

JUYKEKPLUEVQ, OL KUPLEG SpaoTnpLoTnTEG Tou Topéa EAEyxou Kedaatakng Emapkelag Motwtikou Kivduvou meplhapfavouy:

° £\eyxo, emETPNON KoL TIapakoAoUONon Twv KEGOAALOKWY ATIOLTHOEWY TIOU AIOPPEOUV Ot TO Savelakd XopTodUAGKLO TG
Tpamnelag kaBw Kat Twv avadopwv TPog Tn Aloiknon Kot TG EMOTTIKES apXEG (EKT/SSM),

. ETUUETPNON, TapakoAouBnon Twv mapauétpwyv kwwduvou (PD, LGD, EAD) yiwa okKomouU¢ UTOAOYLOHOU TNG KEDOAALAKNG
ETIAPKELOC, KABWE KL TNV EKTIUNON OXETIKWV TAPAUETPWY KvSUVoU (Omwg authv tng mbavotntog abétnong - PD katd to
€MOUEVO 12unvo Kabwg emiong Kat yia kad’ 0An tn diapketa {wng Twv Saveiwv) yla okomoug UTOAOYLOHOU AmOoELWTNG,

. afloAoynon tg opoadomoinong tTwv SOVELOKWY aVOLYUATwY, SlaodAAlon TNG OUOLOYEVELAG Toug ocUudwva pe ta AMXA,
EMAVOELOAOYNON KAl EMAVAKAUOOPLOUOG TOU 0PLOU OXETLKA LLE TN ONUOVTLKA aUénon Tou moTwTkoU Kwvduvou (SICR threshold),

. pnviaiog urtoAoyLopog tng kedpaatakng enapketag (Pillar 1) kat mpoetolpacia twv oxetikwy avadpopwv (Common Reporting -
COREP, Supervisory Review and Evaluation Process - SREP) mpog tn Aloiknon Kot TG ETOMTIKEG apXEC O€ TpLUnviaia Baon,

. Slevépyela stress tests yla ecWTEPLKOUG KAl EMOMTIKOUG okomoUg (EBA/SSM) kat cuvtripnon tng UMOSOUNG yla T SLevépyela
QUTWV TWV 0LOKNCEWYV,

. OUVTOVLOMOG TNG SLEVEPYELAG TWV stress test yla Ta davelakd xaptodpuAakia o eninedo Opilou,

. napakoAouBnon tou emnomntikol TAaLoiou oe oxéon pe to TAaiclo IRB, ektipnon TNG EMIMTWONG HECW TNG EKMOVNONG Kall
SLaxElpLONG TWV OXETIKWVY £pYwV,

. Slaxelplon tng avamrtuéng, edapuoyng, tENong Kat emkatponoinong Twv IRB HOVIEAWVY yla Tn HETPNON TG mbavotntag
abétnong unoxpéwong (probability of default - PD), tng {nuidg Sedopévng tng abétnong unoxpéwong (loss given default -
LGD) kat tng €kBeong katd tnv abetnon umoxpéwong (exposure at default - EAD) ywa tnv a§loAdyncn TOU TLOTWTLKOU
Kwéuvou,

. TipoETOLHOClol AVOAUCEWY TILOTWTLKOU KVSUVOU yla TNV aloAdynon tng eMAPKeELAG Tou eowteplkol kedpahaiou (ICAAP) ue
Baon tov MNuAwva 2,
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. uAoroinon tou oxebiou otadlakng epappoync (roll out) twv IRB povtéAwv tou Ouidou,

. TPOETOLHOCLO TWV SNUoaclomotioewy Tou MuAwva 3 yLa Tov LoTWTLIKO Kivéuvo,

. TapakoAouOnon tTou puBULOTIKOU TMAOLOlOU OE OXECON HME TO MOPATAVW, EKTUNON TNG EMIMTWONG TOUG Kal &vapén Kot
SLaxelplon TWV CXETIKWV £pywV,

. npoeTolacia Taktikwy avadopwv npog tov GCRO, tnv MRC kot tnv BRC ylo: Tat aioTEAEOUATA ETUKUPWONG TWV MOVTEAWV
afloAdynong motwtikol KwoUvou, TNV €£EALEN TwV TAPAUETPWY TULOTWTIKOU KwvdUvou (PD, LGD, EAD), tnv evnuépwon
avadoplka pe aAayEG 0To BeoLKO TALOLO Ko EKTINGN TNG EMIMTWONG TOUG, KoL ToL amoTeAéopata aokroswv AQRs,

. kaBodnynon, mapakoloudnon kat enifAedn twv Steubuvoewv Miotwtikol Kivduvou twv Buyatpkwv oe O,TL adopd Tn
povtelomnoinon, ¢ peBodoloyieg yla tnv Silevépyela stress tests kat aAa Beopka Bépata avodoplkd PE TOV MLOTWTIKO
Kivéuvo,

. napakoAouOnon katl kaBodrnynon Twv BuyaTplkwy Tou e§WTEPLKOU yLa BEUATA TTOU ATTTOVTAL TOU TILOTWTLIKOU KvdUvou ICAAP,
Slevépyela stress tests kal Aomwv enontikwy Oepdtwy, cuudwWva Pe ta TpoTuTa tou Ouilou, kabwg kat afloAdynon oXETIKA
ME TN SLEVEPYELX OLOKNOEWV stress og TOTKO minedo,

. GUUUETOXN OTNV TIPOETOLUACLO TOU ETUXELPNHOTIKOU TTAGVOU, Tou TAdvou Ttou adopd Toug otoxoug pueiwong twv NPEs kat tou
mAdvou avakedahatomoinong (recovery plan) tou Opilou og oxéon pe v e€EAEN TNG TTOLOTNTAG TWV OTOLXELWV EVEPYNTIKOU
KOl TV KEGOAALOKWY QMALTHCEWY TWV SAVELAKWY XAPTOPUAAKIWY (EKTILWUEVEG TIPOPAEYELG KOl OTAOULOUEVO EVEPYNTLKO -
RWAs) ka®w¢ emiong Kot CURMETOXT OTLC APUOBLES EMULTPOTIEG,

. UTIOOTNPLEN TWV ETUXELPNUOTIKWY LOVASWY OTN XPron LOVIEAWY TILOTWTIKOU KLVUVOU yla AN EMLXELPNUATIKWY amopAcEWV
Kal anmopAcEWV yLa 6KOToUG XpNHATod0TtNoNG, OTNV EKTIUNON TNG KEGOAAALAKG EMIMTWONG TWV OTPATNYLKWY TTPWTOROUALWY
Kal otnv avartuén kal xpron twv Selktwy mou oxetilovral pe Kvduvoug omwe o deiktng RAROC (Risk Adjusted Return on
Capital) kATt ka

° napoyn PonBelag otn AlevBuvon Awaxeipiong MpoPfAnuatikwv Aaveiwv tou Opidou otnv afloAdynon Tng enimTwong tou
KvdUvou yla Sladopa mpoypaLaTa KL TTpolovTa.

Touéacg Emikupwons MovtéAwv kat AtakuBépvnong Ouidou

O Topéag Emkupwaong MovtéAwv kat AlakuBEpvnong tou OuiAou cuotdBnke to ZentéuBplo tou 2018 £xovtag we KUPLA EVTOAN:

. TN ouoTaoh VoG OAOKANPWEVOU TAALGLOU SLOKUBEPVNONG KoL ETUKUPWONG TWV MOVTEAWY, KOl
° TNV ave€ApTNTN EMKUPWON TN TEXVIKAC KoL AELTOUPYLKAG APTLOTNTAG OAWY TWV HOVTEAWV TIOU XPNOLUOTOLOUVTAL Ao ToV
‘OMAO KaL TWV TIOPOUETPWY TOUG, KABWG Kot TN CURUOPDWOT) TOUG e TIG SLATAEEL TOU KOVOVLOTIKOU TTAALGiou.

Mo cuyKeKPLUEVA, OL SPACTNPLOTNTEC TOU TOUEQ TiEpLypadovTal we eEAC:

. TPOETOLHOCLa KAL EMLKOLPOTOINGN TOU TAQLOLOU HOVTEAWY Tou Opidou (yia va meplhapBdavel oplopd poviéhou, poAoL ava
povTéNO, apXEC Kat peBodoloyia Katnyoplomoinong HOVTEAwy, apxEG EMKUPWONG MOVTEAWY, KOTATOEN ONUOVTIKOTATAC Kot
KaBoplopog opilwv, Sloxeiplon UNTPWOU HOVTEAWY, K.0.K.),

. Snuoupyla kat emikatpornoinon tou Mntpwou Movtéhwv tou Ouihou,

. afLoAOynaon TNG Katnyoplomoinong Twv HoviéAwv cUdwva pe tnv poPAemnopevn pebodoloyia tou MAatciou MovtéAwv Tou
Ouihou,

. nipoeTolpacia Kat emkatpornoinon tou MAatoiou EmMikupwong MovtéAwv Tou Ouilou Kal apoxr UTtooTPLENG OTLG BUYATPLKEG
Tou OuiAou Katd tnv epapuoyn tou,

. apakoAoUBOnaon yla TUXOV TPOTIOTIOLNOELG OTLG KATEUBUVTHPLEG YPAUUEG TNG EKT OXETIKA e TNV EMKUPWON LOVIEAWY,

. UTIOBOAN TPOTACEWYV KL TIAPATIOMTTH VLo €YKPLON TWV TTOCOTIKWY 0PLwV UE OKOTIO TNV afLoAOYNON TWV OMOTEAECUATWY TWV
EAEYXWV ETILKUPWONG TWV HOVTEAWY,

. Slevépyela eAEyYwV ETUKUPWONG MOVIEAWV oUpdwva pe to MAaiolo EmkUpwong MovtéAwv tou OUIAOU Ka TLG EMOTTTIKEG
QTALTHOELS,

. npoetolpacia Aemtopepwy avadopwv mpog tnv BRC oe etola Bdacn yla Ta amMOTEAECUATO EMKUPWONG TWV MOVTEAWV
olUUGWVA HE TIG CUYKEKPLUEVEG QTOLTHOEL TOU ETKUPWHEVOU HOVTEAOU Kal TUXOV UTOPBOAN TpoTewouevou oxediou
QTOKATACTAONG,

. 81ad00n TWV OMOTEAEOUATWY OXETIKA WE TOV EAEyXO EemIKUPWONG Twv Hovtédwv ot BRC i MRC tou Opilou Kkatomwv
avadopag toug otov CRO tou Opidou, 6mou Kpivetal avaykaio,
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. npostolpacia oxeblou Spdong yla TUXOV avaAndn EVEPYELWV QIOKATAOTACNG WG OMOTEAEOMA TWV €AEYXWV TOU

£DOPUOOTAKAV OXETIKA UE TNV EMIKUPWON TWV MOVTEAWV KOL TAPATOUT) Tou oXediou mpog €ykplon amd tnv opuodia
Awowkovoa Apxn,

. cuppetoyxn otn Sladlkaocia £ykplong Twv VEWV HOVTEAWV ta omoio aflohoyolv tnv akpifeta kat katalMnAoAnta twv
CUOTNUATWVY agLoAoynong, Kot

. TIPAKOAOUONON TIPAKTIKWY TOU KAASOU OXETIKA WE TNV OVATTUEN KAl XPon Twv HOVIEAWV KaBwg Kal mapakoAouBnon
OXETIKWVY KOTEUOUVTHPWY YpaUUWY TNG EKT Kol TEPLOPLOTIKWVY PETPWV.

Touéag Group Market and Counterparty Risk

O topéag Group Market and Counterparty Risk (GMCRS) €xeL Tnv €uBUvn yLa TNV EMUETPNON, TTAPAKOAOUONGCN Kol avadopd TG
£kBeong tou Opidou otov kivbuvo avtioupBoarlopévou, SnA. tou kwdlvvou {nudg Adyw aduvauiog tou avtioupBallopévou va
EKTANPWOEL T OCUMPOTIKEG TOU UTIOXPEWOELS OTO TAAiClo Spactnplotitwy tng povadag Saxeipiong Swabecipwy, oOmwg
ouval\ayEég xpeoypddwy Kal Tapaywywy, cupdpwvieg emavayopdg Kal enavanwAnong tithwv, Tonobetioslg otnv Slatparmnelikn
ayopad Kot Aourd.

O Opwlog Beomilel opla kwwdUvou avtlouppoarlopévou (BAéme 6.2.1 (oT) TexViKEG Melwong motwtikol Kwduvou, Kivouvog
AvtioupBal\opevou), Ta onoia Bacilovrtal Kupiwg otnv mLotoAnmtikh Stafabuion tou avtloupBaAAopévou, OTWE aUTr TTOPEXETAL
and Siebvelg olkoug afloAdynong MLOTOANTITIKAG LKAVOTNTOG, KoL OTNV Katnyopio Tou mpolovrog (m.x. opla eAéyxou kabopwv
avoltwv Béoswv og mapaywya ava moood Kot Stapkela, £kBeong og KUBEPVNTIKA opdloya Kol o xpeoypada amo TthomotnoeLg). H
XPNon TwV aVWTEPW O0pilwv, TUXOV UNEPPACEL] autwv, KoBwg Kot n ouvoAlkn €kBeon ava Buyatpikn tou Opidou, ava
avTLOUUBAAAGUEVO Kal KaTnyopia mpoidvtog mapakolouvBolvtal kabnuepva amnod tov Topéa GMCRS. OL cUUBACELS TTOU HELWVOUV
tov kivbuvo AapBdvovtat umtdyn yia Tov UTTOAOYLOWO TG TEALKNG £KBEONG.

TNV meplmtwon twv pn e€acdaAlopévwy cuvallaywy mopaywywy, o OUAog eMUETPA TRV TpExouca €kBeon MapdAAnAa Ue To
peAovTko Suvntikd dvolypa (MAA) XpnoLUOTIOLWVTAS XPNHOTOOKOVOULKA povtéAa. H cuvolikr €kBeon xpnotpomnoleital yla tnv
apakoAouBnaon TG Xprong Twv kaBopLopévwy oplwv.

To olotnua pétpnong kot avadopwv tng €kBsong otov kivbuvo avtioupBarlopévou Tou xpnotpornoteital and to GMCRS sival
emniong SlaBéopo otig SleuBuvoelg Slayxeiplong Stabecipwy twv Buyatpikwy Tou Opidou, Slvovtdg TOUg e AUTOV ToV TPOTO Th
Suvartotnta napakoAolOnong teoo tng €kBeong 600 Kot Twv SLHBEiuwWY opiwv avd avtloupBaAlopevo.

(v) Asopeloelg mou oXETI{OVTOL JE TOV TILOTWTLKO Kivouvo

O KkUplLOg OKOTOG TwV SECUEVOEWY TIOU OXETI{OVTAL HE TOV TILOTWTLIKO Kivbuvo, elval n Siaoddalion tng Stabeolpotntag twv
ouudwvnBévtwy kedpahaiwv otoug EAATEG. OL XpNUOTOOLKOVOULKEG EYYUNOELS GEPOUV TOV (810 TILOTWTLKO Kivouvo Omwg ta Savela,
KaBwWG avtutpoownelouv aveKKANTEG SlaBeBalwaoelg otL o Ophog Ba npoPel oe MANPWEG, O MEPIMTWON MOU KATTOLOG TEAATNG
Sev pnopel va e€0PAAOEL TIC UTIOXPEWOELS TOU TPOC TPITouC. OL EVEYYUEC TILOTWOELG, OL OTIOLEC Eival ypamtég SeopeVOELS TOU
Ouihou, ek pépoug evog meddtn mou eouctodotel kamolov Tpito va ekdibel Statayég MANpWHNG €1 Bapog tou Ouihou, pEXPL VoG
npokaBoplopévou toool Kat UTIO l8IKoUG OpouC Kat ouvOnkeg, ival eEacdaAloUEVEG amo To UTIOKEIEVO HOPTIO EUMOPEVUATWY
mou oxetilovtol Kol CUVETIWG GEPOUV UIKPOTEPO Kivduvo amd OtL éva Sdvelo. Ou SeopeVOELS YLl EMEKTACN TNG TOTWONG
QVTUTPOOWIEVOUV CUMPBATIKEG UTIOXPEWOELG YLa TTOPOXN TloTwong pe mpokaBoplopévoug 0poug Kal mpounobéoelg (ony. 46) ot
popdn Savelwv, eyyUNOEWV N EVEYYUWV TIOTWOEWV yla TIC omoleg o Ophog ocuvnBwe elomparttel mpounBela déopeuong. OL
Seopeloelg aUTEG lval aveKKANTEG HEXPL TN AREN tng miotwong 1 umopolv va avakAnBouv UovVo UETA armd OnNUOVTIKO SUCUEVES
yeyovog.

(8) Kivéuvog ouykévtpwaong

O Ouhog kaBopilel ta enimeda moTWTKOL KvSUvou Tou avoAapupavel, pe tnv entBoAn oplwv £€kBeong ava motov)o 1 ouada
ToToUXWV Kot ava kKAado dpaotnplotntag. H €kBeon oe kABe miotol)o MmeplopileTal MEPATEPW HUE UTIO-OPLA TTOU KAAUTITOUV TV
£€kBeon oe otolyelor eViOg Kal €KTOC LOOAOYLOMOU, Kol HE nuepriola Opla KvSUvVou SLoKAVOVIoUOU OE OXECN WE EUMOPEVUCLUA
oTolxela, Onwg npoBeouLakd cuppolata EEvou cUVOAAGYUATOC.

AutoU Tou eldoug ol kivbuvol mapakohouBouvtal oe TePLOSIK BACN Kol UTIOKEWVTAL O €TAOLA 1) cuxvotepn avaBewpnon. Ot
OUYKEVTPWOELG KvOUVOU mapakoAouBouvtal TakTika kal avadepovratl otnv Emtponn Kwduvwv tou Atowkntikol ZupBouAiou
(Board Risk Committee — BRC). Ot avadopég autég mepthapfavouy ta 25 PeYoAUTEPA TLOTWTLKA QVOLYHATA, TOUG KUPLOTEPOUG
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TEEAQTEG UTIO TUTAPNON Kal TIPOoBANUATIKOUG TteAdteg, avaAuon ava kKAado, avaluon ava Badbuida StaBdbuiong miotoAnmTkng

kavotntag, Babuou kabuotépnong Kot Ta Savelakd xaptoduldkia ava xwpa.
(€) Zuotuata StaBaduiong

AwaBaduton snysipnuatikwy daveiwv

O Ophog xpnotpomolel SladopeTikd cuoThpaTa afloA0yNonNG TwWV EMLXELPNOEWV-TILOTOUXWY, TIPOKELUEVOU va Tipoodlopilovral
opBotepa oL kivbuvoL amd TLOTOUXOUG He SLadOopeTIKA XopaKkTnPLoTKA. Katd cuvémela, o Opthog xpnotpomnolel ta akoAouba
ouOTAUOTA A€LOAOYNONG YLOL TO ETLXELPNLOTIKO XOPTODUAAKLO:

e  To povtélo Moody’s Risk Analyst («kMRA») 1} n «@gpehiwdng Avaluon» (“Fundamental Analysis”- “FA”) xpnoluomnoteitat
yla tnv agLoAdynon tou Kvduvou Twv SaveloAnmtwy Emixelpnpuatikig MNiotng.

e To MOVTEAD TNG E0WTEPLKAG TILOTOANTITIKAG Stafabuiong (“Internal Credit Rating” — “ICR”) ywa mehdteg mou dgv elval
Suvatov va aflohoynbolv pe to MRA.

e To povtélo Aflohoynong ZuvaAlaywv (“Transactional Rating”, “TR”) €xeL avamtuxBel yia tnv afloAdynon tou Kwduvou
ocuvalaywv Aoppavovtag umodn tnv enibpaocn amd MAPAYovVieG ot eminedo SAVelOANTTN. ZUYKEKPLUEVA, yla TNV
KaAUTEPN ektipnon g avoapevopevng {nUiag Katd tv €yKplon Totwtikol opiou, n Tpamela €xeL avamtuel pia
edappoyn omou n Totwtiky SltaBaduion tou daveloAnmtn Holl | TO TTPOTELVOLEVO TILOTWTLKO OPLO KOl TIG TIOPEXOUEVES
efaodaliosig/eyyunoeic AapBavovral unoyn otov urtoAoylopo tou “TR”.

e Ta povtéla tng eldikng (slotting) Stafabuiong xpnotpomolovvtal yia tnv afloAdynon tou KwdUvou elSikwv ekBEcewy
TIOU QItOTEAOUV LEPOC TWV ELSIKWV XPNUATOSOTAOEWY ETLXELPNUATIKOU XapTodUAaKiou.

e  Téhog, mpaypoatonoteital afloAdynon tne BLwolpudtntag Tou motol)Xou Kol poodlopilovial oL MapAyovIEG AMOUEIWONG
XPNOLOTIOLWVTAG Ta UTtodelypata Bliwoluotntoag kat Anopeiwaong (Viability and Impairment scorecards).

Ou Aettoupyie¢ twv MRA, ICR, twv EWSIkWV UMOSElypATWY KABWG Kal Twv UMOSElYUATWY Blwolpdtntag Kot Amopeiwong
unootnpifovtal and tnv umoloylotikn mAatdopua tou Risk Analyst (“RA”) mou mapéxetal amod efwtepkd mapoxo (Moody’s
Analytics), evw to TR €xeL avarmtuxBel ecwWTEPIKA Kal uTtooTNPIlETAL ATO TIG AELTOUPYIKEG EdappoYEC TG Tpdamelac.

To MRA akolouBsi tnv mpoogyylon tng «OspueAiwdouc AvdAuong» (FA) twv Moody’s. Ta FA LoVTEN QVAKOUV OTNV OLKOYEVELD TWV
MOVTEAWV Ttou opilovtal wg «Zuothuata Nvwoewv» (Knowledge Based Systems) kat Bacifovtal otnv mpocgyyLon Tng mBavoAoyLkig
attiohoyiag. XpnolpomoloUV TIOOOTIKEG KOl TIOLOTIKEG TIANPOdOPLEC yla TIC ETXELPHOELS, TIPOKELUEVOU va aloAoyroouv tnv
depeyyuoTNTA TOUG Kal va Stafabuicouv tnv TOTOANTTIKN TOUuG Lkavotnta. Ewdikdtepa, to MRA AauBdvel unoyn toug
LOOAOYLOHOUC, TA OLKOVOULKG QITOTEAECHOTA KOL TLC TOUELAKEG POEC TNE EMLXELPNONG, Yl va UTTOAOYIoEL Toug BaotkoUg TN SeiKTEG.
H avaluon Seiktwv mepthappavel aflodoynoelg Tng Taong tou Kabe Seiktn otnv Sidpkela moAamAwy eplodwy, Tdéoo ot emninedo
kAlong 600 kot petaPAntotnTog tng Tdong. Emiong, ouykpilvel TV TR Tou Seiktn TG Mo npoodatng mePLOSoU HE TIG TIHEG TWV
TETOPTNUOPLWY Yla CUYKPLOLUEG OUASEG OMOTIMWY WPUUATWY. EmumpocBeta, to MRA tpododoteltal pe Ui OELPA TIOLOTIKWY
TIAPAYOVTWVY TIOU XPNOLLOTIOLOUVTOL EVPEWG KoL OXETI{OVTAL LE TNV TIOLOTNTA TNG Sloiknong tng emxeipnong, tnv Stafaduion tng
emnxeipnong otov kKAado Spaoctnplomoinong tng kat tov Bswpoupevo kivduvo tou kAdadou. To MRA xpnoluomoleital ya tnv
aflohdynon OAwvV TWV EMIXELPOEWY TIOU TnPouv TIARpn dopoloyikd BLBAla, avefdptnta amd TtV VOULKA Toug pHopdn, Kot
TIPOCAPHUOLETOL OTO EAANVLKO ETUXELPNUOTLKO TIEPLBAAAOV.

To MRA 6ev ameuBUveTOL 0 OPLOUEVES KATNYOPLEG EMIXELPOEWY TIOU XPNOLUOTOLOUV SLadOopeTIKEG AOYLOTIKEG HeBOSOUC yia va
OUVTAEOUV TLG OLKOVOULKEG TOUG KATOLOTACELG OTIWG OL A0PAALOTIKEG KAL OL XPNMATIOTNPLOKESG ETaLPEleC. EMumpoobeta, veoouoTateg
ETIXELPNOELG OL omoleg Sev €XOUV MAPOUGCLACEL OLKOVOULKA OTOLXELO ylo TOUAGXLOTOV SU0 ETHOLEG OLKOVOULKEG TiepLOSoug Sev
uropouv va afloAoynBouv pe to MRA. ITIG MEPUTTWOELS QUTEC, aflomoleitatl n «Ecwtepikr MotoAnmrtikn AlaBabuion» (“Internal
Credit Rating”/”ICR”) n omoia amoteAel UTOSELYO TTOU cuvioTATOL OO €V GUVOAO TIOPAYOVTWY OUOSOMOLNUEVWY OE TPELG KUPLEG
EVOTNTEC TIOU QVTLOTOLXOUV OE GCUYKEKPLUEVOUCG Topelc avaAluong: Owkovoulkwv Itolxeiwv, Molotikd Kputrpla kot Avdluon
Juunepldopdg.

ErunpooBeta, o Oulog Stevepyel cuvolikn afloAdynon Twv eMLXELPROEWY, N onola Baciletal Tdoo otn SLaBABULON TILOTOANTITIKAG
Kavotntag tou rotouxou (MRA 1 ICR) 6co kot ot €§aodalioelg KoL €yYUNOELG TNG TMOPEXOUEVNG TILOTWONG, ME XPNon
Sekatetaptofaduiag (14) kAipakag. H £ékBeon og MOTWTIKO Kivouvo, amoteAel avTKELMEVO AEMTOUEPOUC afLoAOYNONG QO TO KATA
TePIMTWOoN aAPUOSLO EYKPLTLKO KALUAKLO TNG Tpamelag, BACEL TNG AVTiOTOLXNG OUVOALKAG TILOTOANTITIKNG KALMaKAG. Ol eMLXELPNOELG-
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muotouxol xapnAou Kwduvou efetdlovtat Touldylotov pia Gopd to Xpovo, evw auTéG ou eival uPnAdtepou kwdUvou elte ot

efaunviaia Baon n oe tpwunviaia Baon.

Avadoplkd pe To XoptodpuAdkio Twv EWSkwv Xpnuatodotnoewv (yia to omoio n Tpdmela XpnOLLOTOLEL MOVTEAQ ELOLKNG
Slafaduiong) kat oe cuvadeLa pe TOUG 0pLopoUG TG Eupwmatkng Tparmelikng Apxng (EBA), To xaptopuAdkio auto nepthapBavel ta
TUOTWTIKA OVOlyHOTA OF EMLXELPNOELS TIOU €XouvV €l8kd SnuioupynBel yla va Xpnuatodotnoouv n va XeLpLotolv GUoLKA
TIEPLOUCLOKA OTOLXEl®, OTOU N TPWTAPXLKN TNy €0080U Kol QMOTMANPWHNAG TNG UTIOXPEWONG CUVOEETAL QUECA HE TA
xpnuatodotolpeva otolxelor evepyntikol. Katd OUVEMELR, TPELG Katnyopieg Saveiwv mou cupmeplhapBdavovtal ot ELSLKEG
Xpnuatodotroelg eivat: Xpnuatodotnon Epywv (afloloyouvtal pe to Yrodelypa tng Xpnuatodotnong Epywv), Eumopikd Akivnta
(a&lohoyouvral pe ta Yrodeiypata twv CRE yia emevéuoelg kat CRE yla a&LomoLoeLg akvATwY) Kol Xpnuatodotnon AVTIKELUEVWY
(a§loAoyouvtal pe to Yodelypa tng XpnuatoSotnong AVILKELLEVWY ELSIKA TIPOCOPHOCUEVO yLla To XaptoduAdkio Nautidiag).

Avadopikd pe tnv aflohdynon tng BLwoLHOTNTAG TOU TLOTOUXOU Kal TNV Taflvounon Kotd avtlotowia oe Buwotlpo-Mn-Buwotuo,
autn Slevepyeltal amno tov uneBuvo SleuBuvtr) ox€oewv TOUAAXLOTOV €THOLA, WG MEPOG TNG SladLlkaolag TOU TLOTWTIKOU gAEy)OU.
H a€lohdynon yivetal péoa and tnv mhatdpopua tou RA wg pEpPog tng edhappOoyrG TOU TIOTWTLKOU oplou Kal tng dtadikaciog
avavewong f Tpomonoinong. Ta Kpltipla mou Aappavovtal undyn yla Thv Taflvopnon evog motoUXou we «Blwolwou» | «Mn-
Buwotpou» ocupnephapBavouv to eminedo tou KUKAOU €pyaciwy, TLG TLLEC CUYKEKPLUEVWY OLKOVOULKWY SELKTWY, T HeANOVTLKA
LKAVOTNTA TIOPOYWYIG TOUELAKWY POWV, KABWE Kol EVOl GUVOAO QIO TIOLOTLKA XOPOKTNPLOTIKA.

ErunpooBeta, o Oplog €xel avantulel éva Yrodetypa AtaBaduiong Anopeiwong cUpdwva e To omnoio oL miotou)ol Ba mpEmnel va
alohoyouvtat Kot va TaflvopoUvTol WE OMOMELWHEVOL | OxL. To Yrodelypa AtaBaduiong Anopeiwong elval EVOWUOTWHUEVO 0TV
mAatdOoppa Tou RA, yla va artelkovioeL KoL va apXELOBETAOEL € TOV TILO ATTOTEAECHATIKO TPOTO, TIG TAnpodopieg mou AapBdavovral
uTOYPN KATtA TN SLAPKELD TWV EAEYXWV TWV TILOTWTIKWVY 0pilwv, ELBIKA 0 oXEon UE TNV afloAdynon Twv mapayovIiwy IPOKANoNng tne
anopeiwong.

H Tpdmnela £xeL mepattépw eVioXVOeL TNV aflOAOYNON TwV HOVIEAWV TLOTWTIKOU KWSUVOU TwV ETILXELPAOEWV ouVEEovVTAG TNV
EKTIUNON TWV TAPAUETPWY KLVOUVOU LE HAKPOOLKOVOULKOUG TIOPAYOVTEG Kal Aappavovtag umon tnv mpdPAedn tg petaBaong
Twv StaBabpicswv KaTw anod SLadopeTKA LAKPOOLKOVOULKA oevdpla (to Baotkod, To SUGUEVES Kal TO alolddoo).

Ta cvotiuata Slafadpong mou avadepdBnkav mapAMAvVW AMOTEAOUV avVamoOomacto HEPOG oTLg dtadikaoieg AnPng anoddoeswyv
Ka Slaxeiplong KLvdUVWV OTLG TILOTOSOTNOELG ETILXELPNOEWV:

e oTNnV €ykplon i anoppudn motodotikwy opiwv, Tdoo otnv apxikn £ykplon 000 Kat otnv Stadikaoia avavéwaong opiwy,
e  OTNV KATOVOWUN EMAPKWY ETMLMESWY yLA TNV €YKPLON TILOTOSOTIKWVY 0plwv,
e  oTNV TLMOAOYNON N omoia mpocapuoletal otov Kiviuvo

e oTOV UTOAoylopO tng mpootifépevng afiag amd pa Savelakr oxéon (Economic Value Added) kat tnv kotavour
E0WTEPLKOU KedaAaiou Kot

e  OTOV UTIOAOYLOMO QTOMELWONG (KPLTAPLa yla KOTATAEN O OTASLO KOl UETAYEVECTEPN EKTIUNGCN TWV OVOUEVOUEVWV
TUOTWTIKWYV {NHULWV BACEL TwV MPOBAEMOUEVWYV TTAPAUETPWY KIVEUVOU).

AtaBaduton daveiwv Atavikn¢ tpareltkng

O Outhoc agloAoyel Tnv Stafaduion twv davelwv Alavikng TPAMEKNG, PACEL OTATIOTIKWY UTTOSELYUATWY TOCO KOTA TNV €vapén tng
xpnpatodotnong, 6co Kot oe dlapkn Baon, Aappdavovrag unoyn kot ta unodeiypata cupnepipopag (behavioral scorecards). Ta
urnodeiypata autd €xouv avamtuxBeil yla va mpoPAémouv, pe Baon tig Stabéoiueg mAnpodopieg, tnv mBavotnta abgtnong
unoxpEwong (probability of default), tnv Inuia ebpocov vnapéel abétnon (loss given default) kat tnv ékBeon katd tnv abétnon.
Eniong kaAUTTOUV OAOKANPO TO GACHO TWV TPOIOVIWV TNG ALOVIKAG TPATTEUKNG (MIOTWTIKEG KAPTEG, KOTAVUAWTIKA SAVEL, UNn
0OPAAOUEVEG AVOKUKAOUUEVEG XPNUATOSOTACELG, SAVELD Yl OlyOPd QUTOKLVITOU, TIPOOWTILKA SAVELQ, OTEYAOTIKA SAVELQ KOl
XPNMATOSOTAOELG ULKPWV ETILXELPHOEWV).

Ta untodeiypata avamtuxbnkav BACEL LOTOPLIKWY OTOLXELWV TOOO TNG Tpamnelag 600 Kal TG ayopds. Ta umodelypato cupnepldpopas
umoAoyilovtal autopata o pnviaia Bacn, Stachalilovtag £ToL OTL N EKTLUNON YLA TOV TILOTWTLKO Kiv&UVO €lval EMLKALPOTIOLNUEVD.

Ta untoSelypata xpnotonolouvtat otnv eykpLtikn Stadikaoia, otn Staxelplon Twv MoTodoTKwy opilwyv, KaBwg Kal oTo MAALCLO TG
Sadikaociog elompaéng yla TNV TMPOTEPALOMOLNON TwV SAVELOKWV AOyaplacpwy Tpog Guecn evépyela. Emiong, ouxva ta
UTIOSElyATO XPNOLOTIOLOUVTAL OTNV KATNYOPLOTIOINoN TWV TEAATWV KOTA TUOTWTLKO KVOUVO Kal ylo Tnv THoAdynon Paoet
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TULOTWTLKOU KLVEUVOU GUYKEKPLUEVWVY TOUEWV KAl VEWV TIPOIOVIWY, KaBwE emMiong KoL oTov UTTOAOYLOMO TNG TIPOOTLOEUEVNG agiag

amnd pla davetakr oxéon (Economic Value Added) kat tou Seiktn RAROC (Risk Adjusted Return on Capital).

Ta cuotiuata StaBaduiong mou xpnoluomnolouvial and tv Tpamelo MANPOUV TG OMALTNOEL TNG MNpocéyylong EcwTtepkwy
AwaBabuicswv tng Baotheiag 11l (Basel 11l IRB approach). H Tpamela elvat miotonoinuévn og IRB amnd to 2008 yia ta eAAnvikad
XOPTOPUAAKLA, TOOO TA ETUXELPNIATIKA OC0 KOl To XOPTOGUAGKLA ALAVIKAG TPATEYKNG (OTWG MEPLYPAPETAL OTLG YVWOTOTOLOELG
¢ Baow\eioag I1l, MuAwvag 3, ta onola sival StaBéoa otov Lototono tng Tpamnelag).

210 mAaiolo tng epapuoyng Tou ANXNY, n Tpamela £XeL MEPALTEPW EVIOXVUOEL TNV ALOAOYNON TWV LOVIEAWY TILOTWTLKOU KvEUVoU
™S Alavikng miotng, cuvdEovtag TNV EKTIUNON TWV TAPAUETPWY KLVOUVOU HE HAKPOOLKOVOULKOUG Tapayovteg Kat AapBdavovtag
unoPn tnv MPORAedr) TOUG ylo MAVw amo €va Xpovo Kal o opilovta ouVOALKAG Sldpkelag {wnG KATw amo SladopeTika
HOKPOOLKOVOULKA ogvapla (to Baockd, To SuopeveG Kkal To alolddoo) kal umootnpilovtag Tnv avdAucn oe otdadla Kal Tov
ETILUEPLOUO OE KATNYOpieg KvdUVOU PHEOA OE OUOLOYEVELC OPABEC.

O Topéag EAéyxou Kedahatakng Emdapkelag Miotwtikol Kwvduvou mapakoAouBel TNV emdpkeld Twv cuotnudtwy Stafabuiong kot
UTIOSELYUATWY a€LOAOYNONG TIPOKELEVOU VO KATNYOPLOTIOLOEL TOUG TLoToUX0oUC Baoel KivdUvou, kabwe Kat yia va rpoPAEPeL tnv
muBavotnta abétnong unoxpéwong Kat tnv {nuia epocov umaplel abétnon kat tv €kBeon katd tnv abétnon os cuvexn Baon. O
Topéag EmkUpwong Movtéhwv kat AtakuBépvnong Opilou edapudlel tnv oAtk emikUpwong tng Tpadmelag n omoia eival
olUudWVN Ue TG SleBveig BEATLOTEG TPOKTIKEG KAL TLG ATALTHOELG TWV EMOTMTIKWY apxwv. H Tpamnela enBeBalwvel Thv eykupotnTa
Twv cuotnudtwyv Stafaduiong kot umodelypdtwy afloloynong oe etiola Baon kat n emiBeBaiwon auvty neplhapBavel téoo
TIOOOTIKA 000 KOl TIOLOTIKA XAPOKTNPELOTIKA. Ot Stadlkaoieg emkUpwaong KataypadovTal Kal EMLOKOTMOUVTAL O TAKTIKA Bdon Kat
avadépovrat otnv Emtponn Kwduvwv.

EruumAéov, n AeVBuvon Eocwtepkol EAEyxou tou Opilou ehéyyxel avefdptnta oe etiola Bdaon tn Sadkacia emkupwong ota
cuotnuata SloBadulong Twv Saveiwy EMXELPAOEWV Kol ALAVIKAG TPOTETKAG.

(oT) TeXVIKEG HElWONG TILOTWTLKOU KLVSUVOU

‘Eva Baolkd OTOLXELO TNG EMLXELPNUOTIKNAG OTPATNYLKAG Tou OpiAou eival n peiwon tou KwwdUvou péow tng Xprnong Stadodpwv
TEXVIKWV. Ta KUPLOTEPQ HECA TIEPLOPLOMOU KWVEUVWV ELVOL OL EVEXUPLAOELS TIEPLOUOLOKWY OTOLXELWY, OL EYYUNOELC KOL Ol KUPLEG
cupuBaoelg cupdndlopou.

Eién eaopadicswy mou yivovrat amodektd armo tov Ouido

O Op\og €XEL EOWTEPLKEG TTOALTLKEG Ttou TtepAapBdvouv Toug mapakdtw Tunoug eaodalioswv mou cuvRBwg yivovral anodektol
o€ uia Savelokn oxéon:

e OLKLOTIKG KOL EMTOPLKA akivnTa (ypodeia, EPMopKd KEVTPA, KAL), Blopnxavika Ktipla kat olkoneda,
®  EUTIOPLKEG QTIOLTHOELG, LETAXPOVOAOYNIEVEG ETLTAYEC,

e  Xpedypada cUUMEPAAUBAVOUEVWY ELCNYUEVWY LETOXWYV KOL OLLOAOYWY,

e  koatabéoelg,

®  EYYUNOELG KOL TILOTWTLKES ETILOTOAEG,

e oaodaAlotnpla cuppolata, Kat

e gfomAlopOG, KUPLWG oxApaTa Kal mAola.

‘Eva GUYKEKPLEVO TTOGOOTO €€aodANLONG Elval TPOATIALTOUHEVO, TOOO KATA TNV £YKPLON TNG SAVELOKNG OXEONG 00O Kal o SLapkh
Baon yla kaBe TUMo e€oodpalioswy, OMWE MAPOUCLAIETAL OTNV TLOTWTLKI TIOALTIK Tou Ouilou.

MNa B£coelg, extog and davela nmehatwyv (dnAadn cupudwvieg emavayopdg, mopaywya), o Ophog anodéxetatl wg e€aoddiion Lovo
UETPNTA I} PEUCTOTOLGLUA OLOAOYOL.

Apyec amotiunong twv anodektwy eéacalicswv

Mpokelpévou va mpoadloplotel o péylotog deiktng efaodaiiong ya ta Savela, o Oplog AapBdavel umoyn OAn TN OXETIKN
StaBéoiun mAnpodopnon, mepAAUBAVOUEVWY TWV CUYKEKPLUEVWV XAPAKTNPLOTIKWY TwV e€aodaliocwv, epOCOV Ol CULETEXOVTES
otnv ayopd Ba Adupavav undyn ta v Adyw XOPOKTNPLOTIKA KATA TNV TLLOAOYNON TWV avtioToL(WwV TEPLOUCLAKWY OTOLXElwY. H
anotipnon kat ot tpodiaypadEg Twv anodektwv e§achalicewv otnpilovral otig akOAoUBEG ap)XEG:

e n ebloyn aia tng e€aodaliong, nA. n Tun e€68ou (exit price) mou Ba AdpBave KATIOLOG yLa TV TIWANGCH TOU TIEPLOUGLAKOU
OTOLXELOU OE HLA KAVOVLKA CUVAAAQYN OTLG TPEXOUOEG GUVONKEG TNG OYOpAg,
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e n elloyn afio avTUTPOoWTEVEL TNV LKAVOTNTO TWV CUUUETEXOVIWV OTNV ayopd vo SnULoupyoUV OKOVOULKA odEAn amod tnv

MEyLOTN Kol BEATLOTN XPHON TOU TEPLOUCLAKOU OTOLXELOU i Ao TNV MWANCN Tou,

e peiwon tng afiog tng e€aodaiiong e€etaletal dtav o TUNOG, n tonobeoia f n kataotaon (onwg n ¢Bopd kat n anaiwaon) Tou
TLEPLOUOLAKOU OTOLKELOU TO UTTOSEIKVUOUY,

e  Sev umapyxel agla eaodaliong v n evepyomoinon Tng evexupilaong oTo AVTLKE(UEVO TIOU amoteAel tnv eaocdalion Sev
pmopetl va ekteAeoTEL VOLLUAL

O Oulog Sievepyel ektipnoelg tng agiag twv e€acpaiioswv cupdpwva pe TIG Sladlkaoleg Kal TIG TOALTIKEG Tou. EKTOG €8IKwv
TIEPUTTWOEWV (TL.X. KOLVOTIPAKTLKA SAVELQ), OL EKTIUACELS TWV OKWVATWV yla OAEG TIG HovAadeg mpaypatonotovvtat and tnv Eurobank
Yninpeoieg Akwvntwy A.E. kat TG Buyatpkég tng (onu. 27), n omoia avadépetal oto Mevikd AlevBuvtr tou Topéa EmevOUTIKAG
Tpamelikng, Alaxeipiong Emevéuoewv kat tou Topéa Awaxeipliong Akivntng Meplouoiag tou Oupilou (Global Markets, Wealth
Management and Group Real Estate Asset Management). H Eurobank Yninpeoieg Akwvitwyv A.E. emonteVetal ano to Royal Institute
of Chartered Surveyors Kot xpnolpomoLlel ecwTePKOUG 1 EWTEPIKOUC TILOTOTOLNEVOUC EKTIUNTEG CUMWVA HE TipokaBoplopéva
Kpltrpla (motonotoetg kat epmetpio). OAeg ot ekTIuRoeLlg AapBdvouv umtodn TNV MePLOX TTOU BPILOKETAL TO AKivNTO, TNV NALKiA TOU
KOl TNV EUMOPEUCLUOTNTA TOU, eAéyxovtal &g emumpooBeta Kal mMpooumoypAadovTal and EUNELPO MPOOWTKO tng Buyatpikng. H
pueBodoloyia mou xpnowuomnoteital Baoiletatl os Siebvi mpotuma ektipioewv (International Valuation Standards), evw undapyouv
MNXavIopol molotikol eAéyxou, OMwG SLadIKACLEG EMLOKOMNONG Kol avefaptntol €Aeyxol Selypatog amod avefdptntoug Kot
€LOTLOTOUC OIKOUC EKTLUNOEWV.

MPOoKELUEVOU va TOPAKOAOUBELTAL N AMOTIUNGCN TWV OLKLOTIKWY OKIVATWY IOV Katéxovtal wg e€aoddAion, n Tpamnela xpnoluomnolel
Tov Seiktn HETOBOAWV AELWV OLKLOTIKWY OKIVATWY, 0 omoiog avarttuxOnke os cuvepyaoia pe GAAEG peyGAeg eANANVIKEG Tparmelec. H
ouyKekplpévn peBoboloyia €xel eykplBel amd tnv Tpamela tng EAGSog, n &g xprion tou &eiktn emutpémel tnv Suvaplkn
TIAPAKOAOUONGCN TWV TILWV TWV OLKLOTLKWY AKLWVATWY KAl TWV TACEWV TNG ayopdg oe etiota Baon. O Seiktng petafolwv aglwv
OLKLOTLKWV OKLVATWVY XPNOLUOTIOLELTOL O cUVSUACUO e GUOLKr autodio Kot EKTLUAOELS LE EMLOKOTNON eyypddwy, avaloya LE TO
BaBuod onuavtikotnTag TNG €KBeCNC avA TILOTOUXO KAl TNV KATNYopLoToinon Tou SaveloAnmtn (katnyopia kKivdUvou tou motoUxou
EBA status).

Ma ta eunoptkd akivnta, n Tpdmnela xpnollomnolel tov Selktn PeTaBoAwv aflwv EUMOPLKWY OKLVATWY TIOU avamtuxbnke amo tnv
Eurobank Yninpeoieg Akwvntwv A.E. O cuykekplpévog Seiktng Baoiletal oe SteBvwg anodektr] peBodoloyia kal amoteAel epyaleio
ylot TN OTOTLOTIKN TtapakoAouBnon mbavwy PeTaBoAwv oTIG agleC TwV EUMOPIKWY AKWVATWY , KABWEG Kal OTLS TAOELC TNG eV AOYyWw
ayopdg. O &eiktng emwkatlpomnoleital oe etnola Bacn. O Selktng HeTaBoAwv ALV EUMOPLKWY OKIWWATWY XPNOLUOTOLEiTal OF
ouvbuaopo pe uotkn autoPia Kal EKTIUAOELG LE EMLOKOTINON gyYpAdwV, avaloya P To BaBUO onuavtikotntag tng €kBeong ava
TUOTOUXO KaL TNV Katnyoplomoinon tou SaveloAnmen (katnyopia kvdUvou tou miotouxou EBA status).

Mpokelpévou va SLacdalloTEL N TTOLOTNTA TWV UETAXPOVOAOYNUEVWY ETILTAYWY TIOU yivovTal amodektég we e€aoddlion, n Tpdnela
€XeL avamtuel éva oloTnpa poemiloyrg, To onoio AapBavel umodn évav aplBuod KpLtnpilwy Kot MoPAUETPWY KLVOUVOU, WOTE va
aglohoynBei n kataAAnAdtnta toug. EmumpooBeta, n amotipnon Twy PETOXPOVOAOYNUEVWY ETILTOYWV tapakoAouBeital pe tn xprion
€€EALYLEVWV OTOTLOTIKWY avadopwy Kol HECW TNG EMLOKOMNONG AEmTopepoUg MANPodOPNONG OXETIKA LE TNV ElOTpaLUdTNTA, TNV
QVTIKATAOTAOoN Kol 0dpayLon Toug ava ek6OTh.

MoAttikn eaopadioswv kat kataypapn
Avaodopika pe T e€acdalioelg, n moALtikn tou Opidou Sivel Woiaitepn €udaocn otnv avaykn ot e€acdaliosl KaBwWS KoL OL OYETIKES

Stadlkacieg va TpaypOTOMOLOUVTAL EYKALPWE Kol PE TNV S€ouaa mPooox TPOKELEVOU va SltacdaAileTal OTL UmopolV VO UiHwE Vo
ektehecboulv oe kaBe mepimtwon mou autd amnaitnBel. O Oulog Slatnpel to Sikalwpa vo ekmolnoel Tig e€achalioelc otav o
odel\ETNG PplokeTal oe olKOVOULKA SuoXEpela Kal va elval os B€on va SlekSIkAoeL Kal va gAEyEel To mpoilov amnod tn Stadkacia
ekmoinong.

Eyyunoeic

Ol EYYUNOELG TIOU XPNOLULOTIOLOUVTAL WG TEXVIKN HELWONG TLOTWTLKOU KvdUvou amod tov Ouho, mapexovrat oe peyaho Babuod ano
TI KEVTPLKEG KO TOTUKEG KUBEPVAOELG OTIG XWPEG OTLG omoieg Spaotnplomoleitatl. To EBvikd Tapeio Emiyxelpnuatikdtntag Kol
Avanrtuéng (ETEAN AE) kat mapopola Topeia, TPAMeleg Kal aoPOALOTIKEG ETALPELEG €lval EMMPOOOETWG ONUAVTLKOL EYYUNTEG
TUOTWTLKOU KLvUVOoU.
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Alayeiplon avaktnBEVTwWY akLvNTwy

O QVTIKELLEVIKOG OKOTIOG TNG SLoXelpLONG TwV avaKTNOEVTWY TIEPLOUCLAKWY OTOLXELWV amo tov Oulo sival va elaylotononBel n
XPOVIKN TEPlOS0OC WEXPL TNV €KMOLNOn TOU TEPLOUCLAKOU OTOLXElOU Kal va peylotonondel n avaktnon tou SecueUpEVOU
kepaaiou.

o tov okomd auto, n Slaxelplon Twv aVaKTNOEVTWY TIEPLOUCLOKWY OTOLXELWY OTOXEVEL 0Tn BeATiwon Tou e0060U Ao evoikla Kalt
TWV GAAWV 000wV, MECW TNG EKMETAAAEUONG QUTWV TWV TIEPLOUCLAKWY OTOLXELWV, KoL TAUTOXPOVA OTN MELWON TOU KOOTOUG
Slakpatnong kat ouvtipnong toug. EmutpooBétwg, O Ophog aoxoAeital evepyd e TOV €VIOTIOUO KATAAMNAwY evEeXxOUEVWY
OyOpOoTWV yLa TO XaPTOGUAAKLO TWV avaKTNOEVTWY aKWNTwVY (MepAapBavouévwy eEeLSIKEUIEVWV ETALPELWY TTOU 0.0XOAOUVTAL UE
TV e€ayopd eL8IKWV XopToPUAAKLWY avaKkTNBEVTWY akATWY), T000 otnv EAAASa 600 Kal 0To €EWTEPLKO, TIPOKELUEVOU VA LELWOEL
TO AMOBEUA TWV AKLVATWY O VOV XPOVLKO opilovta 3-5 eTwv.

Ta avaktnBévra akivnta napoakoAouBolvtal oTeEVA PECW TEXVIKWY KOL VOULKWY avapopwV, TIPOKELLEVOU N EUTIOPLKH TOUG afia va
avadEpetal pue akpiBela kal va ivat EMKaPOmoLNUéVn cUUPWVA LIE TIG TAOELS THG 0yOpPaC.

Kivéuvoc AvtiguuBaAdouevou

O Ouhog meplopilel tov kivbuvo avtloupBaAAOpEVOU TTIOU AMOPPEEL Ao TIC SpaoTnPLlotnTeg Slaxeiplong Slabeoipwy HECw TG
ocuvayng yevikwv ocupfacewv cupPndlopol kat mapopolwv oupdwviwy, KaBwG Kal CUUPBACEWV evexupilaong HE TOUG
avToUPBaAAOpEVOUC e TOUG omoloug Olevepyel €va peydlo Oyko ocuvoAhaywv. O yevikég oupPaocel cupdndlopol bev
KataArlyouv ocuvrBwg oto cupdndlopd twv oToLKElwV evepyntikol Kal madntikol Ttou Looloylopol, koOwe oL cuvaAAayEG
ouvnBwg Slakavoviovtal og Pkt Baon (gross basis). EvtoUTtolg, o MOTWTIKOG Kivéuvog KABe avTLoUUPBAAAOEVOU LELWVETOL LECW
Twv oupBdoswv-mAatoiwv cupdPndlopol, oto Babuod émou oe nepimtwon aduvapiog Tou avtloUBaANOUEVOU Vo EKTIANPWOEL TIG
UTIOXPEWOELG TOU, OAEG OL OVOLXTEG O€oelg Pe Tov avtloupPBaArlopevo kAeivouv kat Stakavovilovtal agpol AndOei umoyn o
ocuudnoLopog (net basis).

TNV nepinmtwon twv napaywywyv, o Ophog xpnolponolel oupBacelg ISDA (International Swaps and Derivatives Association), ot
ormoleg meplopilouv TNV €kBeon Tou HECW ToU cUUPNDLOMOU TWV AVOLKTWY BECEWY, Kol CUMPBAOELS KAAUYNG TILOTWTLKOU KLVSUVOU
(CSAs - Credit Support Annex) oL OTOLEG HELWVOUV TIEPALTEPW TN OUVOALKN £kBeon ava avtloupBaAAopevo. Katd tnv epappoyn
QUTWV TWV CUMPBACEWY, N oUVOALKA £kBeon e Tov avtloupBallopevo untohoyiletal og nuepnota Baon Aappavovtag urtodn tuxov
ocuudnolopolg kat e€aopalioslc.

H (6la Sadikaoio edapuoletal kal otnv TePUMTwon TwV CUUPWVLWV EMOVAyopag Xpeoypddwv (repos), OTIS OTOLEG
xpnotornotovuvtal ocupPBdaoel GMRA (Global Master Repurchase Agreements). H ékBeon (n kaBapn Stadopd petafy tou mooou
Tou davelotnke otnv cupdwvia enavayopds (repo) kat tng tpéxoucag aflag Twv xpeoypadwv) unoloyiletal oe nueprola Baocn,
£VW TO UTtOAowno twv eéaocpalicewv avanpocapuoletal HETAEU TwV avTLoULBAANOUEVWY, EAXXLOTOTIOLWVTOC LE QUTOV TOV TPOTO
v ékBeon.

JUpdwva pe Tov Eupwrnaikd Kavoviouo YIodopwy yia TG XpnUatoolkovouLkeg Ayopec (European Market Infrastructure Regulation
— EMIR), n Tpanela {ekivnoe ouvalayEg yla eTUAEYUEVEC CUMBAOELG TTOPOYWYWV TIOU eKKaBapilovial KEVIPOTIOLNUEVO HECW EVOG
e€ouclobotnpévou KevtplkoU avtioupBarlopevou (central counterparty — CCP) tng Eupwrmaikig Evwong (EE), o omoiog eival
KOTAYEYPOUUEVOC OTa apxeia kataypadrg cuvarlaywy (trade repositories). H xprion tou CCP aufavel tn Stadavelo otnv ayopad
KOl LLELWVEL TOV KivEUVO ToU avTLoUUPBAAAGIEVOU KOL TOUG AELTOUPYLKOUC KLVSUVOUG TTOU OXETI(OVTAL E TNV Ayopd TWV TTAPAYWYWV.

H Tpamnela xpnotpomnolei éva cuotnua Staxeiplong e€acdaiioswy yla tnv mapakoAolOnon twv cupupacewyv ISDA, CSAs kat GMRAs,
SnAadn n nUeEPnOLA ATOTINGCT TWV MAPAYWYWVY KAL N TPEXOUCA afla TwV XPEOYPADWY XPNOLLOTIOLOUVTAL YLl TOV UTTOAOYLOUO TNG
€kBeong pe kaBe avtioupBalidpevo. OL e€aocdalioslg mou Ba mpémel va SoBolv emumpdcoBeta f va amottnboluv amd tov
avtioupBaAlopevo umtohoyilovtatl Kabnuepva.

Me autd to clotnua n Tpamnela mapakoAouBel Katl eEAEéyxel tn pon Twv eéacdalicewv oTNV MEPIMTTWON TWV MOPAYWYWV KAl TWV
CUUOWVLWY ETIOVAYOPAC XPEOYPADwWY, avefapTnTa amno tov aviloUpBaAiopevo. H enidpaon kabe Slakupavong Tng ayopag mou
avfavel tnv €kBeon tng Tpanelag avadépetal Kat n Tpanela mpoxwpd Gueca os altnua ya avénon tng e€acdhaiiong.

JeAiba 84 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

6.2.1.1 Méyiotn £kBeon o€ MIOTWTIKO Kivéuvo npo eacdalicewv

Mooa ocuupwva ue to AMNXA 9
2018
€ ekart.

H €kBeon o€ MLOTWTLKO KivEUVO TWV OTOLXELWV EVEPYNTLKOU EVTOG

LOOAOYLOHLOU €XEL WG €€NG:

ATTOLLTI) OELG OUTTO XPN LOTOTILOTWTLKA L& U pataL 2.309

Melov: mpoPAen anopeiwong (2) 2.307
Xpewotikot Tithol epmoptkol xaptoduAakiou 22
Nopdywya Xpn LOTOOLKOVOLLLKA PLECOL 1.871
Advela KoL artoLt O€LG oo EAATES

OTO AIOOBECLLO KOOTOG

- Emuxelpnatikda daveia 18.302

- Steyootikd Savela 16.262

- KatavoAwtikd Savelo 3.988

- MILKpEG ETILXELPT OELG 6.421

Meiov: mpoBAedn anopeiwaong (8.800) 36.173
AGVELQ KOL OUTTOLTA OELG OTTO TIEAQLTEG

ETLUETPOU LEVA UTIOXPEWTLKA

otnv evAoyn aia péow amoteAecpudTwWY 59
Emevéutikol titAot:

- XpewoTikol TiTAoL EMLUETPOU LEVOL OTO

amnooBéotpo KGoTog 1.451

Meiov: mpoBAedn amopeiwong (31) 1.420

- XpEwOTLKOL TiTAOL ETILUETPOU LLEVOL OTNV

eUAoyn agia péow AOUMWV ATOTEAECLATWY

arnevBeiag otnv kaBapr Bon 6.248
Emevdutikol tithoL emipetpoluevol otnv eVAoyn agia

UEOW QTOTEAECUATWYV 104
AOUTEG XPN LOTOOLKOVOULKEG QTTOULTH OELG @ 71
Meiov: mpoBAedn amopeiwong (18) 53

'EKOE0N O€ TOTWTLKO KivouVvo oToLXEiWV
€KTOG LooAoyLlopoU (onu. 46)

-AoVELOKEG SEOUEV OELG 3.585
-XPNLOTOOLKOVOULKEG EYYU I OELG KOL AOLTTEG

Seopevoelg 1.122
ZUvolo 52.964

(1) Aopd xpnUQTOOIKOVOULKEC ATTALTHOELC YLa TIC omoiec umoAoyilovtal mpoBAéYeic amouciwonc pe Baon tic anattioslc tou AMXA 9, ot
omnoleg avayvwpifovral oTo AOUTd OTOLXE(D EVEPYNTLKOU.

O mapamnavw mivakag anelkovilel Tn péylotn €kBeon tou Opilou o oTwtiko Kivouvo tnv 31 AskepBpiou 2018, xwpic va AndOouv
urt' oYV tuxov eaodalioelg 1 aAa PETpa TpooTaciag Tou Sev MANPOUV Ta KPLTHpla yia cuPndLOUO OTIC OLKOVOULKES
KOTOOTAOELC.

IXETIKA ME TA €VIOC LOOAOYLOHOU OTOLXEla TOU evepyntikol, Ta mood £kBeong mou avoadEépovtal mapanavw Poaocilovtal ota
AOYLOTIKA UTIOAOUTOL TOU LOOAOYLOMOU KOTA TNV NUeEpopnvia avadopds. Mo Ta €kTOG LOOAOYLOUOU otolxela, n péylotn €kBeon
adopd Ta OVOUACTLKA TTOoA Tou evééxetal va amattnBei va katafAnBouv and tov Opho v ta cUUBOAALA XPNUATOOLKOVOULIKWY
£YYUNOEWV Kol Aoumwv Seopeloewv evepyornolnBouv Kat ot Savelakég SeoueVoeLg ekTapleUBoUV. OL eKTOC LOOAOYLOUOU SaVELAKEG
Seopevoelg mou mapouactalovial mapoamavw, MepPAapBavouv avakAntég davelakeg Seopeloelg afiag € 3 8i1g yla TIC omoleg
UTIOAOYL{OVTAL AVAUEVOREVEG TILOTWTLKEG TNMULEG.
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Mooa cuupwva ue to AAM 39
2017

€ eKkat.
‘EkBeon o€ MLOTWTLKO KivOU VO oToLXELWV LOOAOYLOMOU
ATLALTA OELG amtd XPN LOTOTILOTWTLKA LEpU pata 2.123
Xpewotikol titAot epmopilkol xaptopuAakiou 20
Mapdywya Xpn LOTOOLKOVOULKA Héoa 1.878
AQVeLa KOL OTTOLTI OELG OTTO TLEAATEG:
- Emixelpnpatika davela 18.351
- ZTEYAOTLIKA SAvVELQ 16.667
- KatavoAwTtika Savela 5.251
- AQVELOL OE ULKPEG ETILXELPH OELG 6.973
Meiov: MpdBAePn amopeiwong (10.134)
EmevSutikol tithou:
- Xpewotikol tithot 7.519
Aountd otoleia evepynTikoU 1.349
‘EkBeon o€ MLoTWTIKO KivBu VO CTOLXELWV
€KTOG LooAoyLopoU (onu. 46) 1.406
ZUvolo 51.403

Znueiwon: Zta Aouta otowyeia evepyntikoU eéaupouvtal avaktnOEVTa akivnTa Kol OXETIKEC mpokataBoAéc aiag € 375 ekart.

O mopanavw mivakog amelkovilel tn HEyLotn €kBeon tou OpiAou o€ TLOTWTLKO Kivouvo tnv 31 AskepPplou 2017, xwpig va AndBouv
urt' oYV tuxov e€oodalioelg 1 GA\o pEtpa mpootaciag Tou Sev MANPOUV Tol KPLTAPLa yid cUPNdLOUO OTIC OLKOVOULKES
KOTOOTAOELC.

To otoweia Tou WoohoylopoU, ou epthapBdvovtal otov maparndvw mivaka, epgavifovtal otnv AoyLlotiki toug afia, onwe autn
avadépetal otov oohoylopd. Ta otoweia ektd¢ LooAoylopol TEpAOUBAVOUV EYYUNOELG, TILOTWTIKEC EMLOTOAEG OE QVOUOVH,
QVEKKANTEG SECUEVOELG TULOTWTLKWY OPLWV Kol EVEYYUEG TILOTWOELG.

6.2.1.2 AQvELOL KOLL QTTOULT OELG ATtO TTEAGTEG

MNapakdtw mapatiBetal pLa enmokonnon tng €kBeong tou OuiAou og TUOTWTIKG KivEUVO POEPXOUEVO amtd SAVELA KAL ATMALTHOELG
arnd neldreg, cuudwva pe TG Snuooteupéveg, tnv 30 SemtepPpiou 2013, obnyieg tng EAnvikA¢ Emitpornrg KedaAatayopdg Kat tng
Tpamnelag tng EAAASoG (TTE). Emunpoobeta, ta €i6n puBuong daveiwv tou Opidou elval cUpdwva pe TNV MPafn EKTEAEOTIKNAG
Erutportig tng TtE 42/30.05.2014 Kot TLG TPOTOMOLAOELS TNG. MeTd tnv utoB£tnon tou AMXA 9 and tnv 1 lavoudpilou 2018, o Ophog
ETILKOLLPOTIOLNOE TI YVWOTOTOLNOEL OXETIKA HME TLG TAPAMAVW 08nyleg pe oKomd va cUMHopdwOel pe TG avabewpnueEVeg
YVWOTOTOLOELG Tou AMXA 7 «Xpnuatootkovopikd Méoa: M'vwotomotnoelg». Asdopévou 0tL o Opthog utoBEtnos to AMXA 9 xwpig
TV avadlatumwaon Twv CUYKPLTIKWY OTOLXELWV, N TANpoddpnaon oXeTIkd pe to AMXA 9, 6mou Kpivetal avaykaio, mopouotdletal o
EeXWPLOTEG EVOTNTEG QTTO TLG AVTIOTOLYES YVWOTOMOLNoELG Tou AAT 39.

(a) MowdtnTa Tou Xaptodulakiov TwWV Saveiwv Kot AMALITHCEWVY Ao TEAATES
3e epapuoyn ano tnv 1 lavouapiov 2018

AdQvela Kal AMALTACELG amd TEAATEG TIOU ETULUETPOUVTAL OTO ANMOOPBECLUO KOOTOG, Katnyoplomolouvtal cUudwva HE ToVv TPOTOo
ETUUETPNONG TWV OVAUEVOEVWY TILOTWTLKWV {NUiwv.

Qg €k ToUTOU, Tt SAVELD TTIOU TTAPOUCLAIOVTAL WG KN AMOUELWHEVA, TieplapBavouv avela yla Ta omola avayvwpiletatl 12pnvn
npoPAedn amopelwong ylo AVAUEVOUEVEG TUOTWTLKEG (NULEG KaBwg Oev mMapoucldalouv CNUOVTLKN aU€non Tou TILOTWTLKOU
KwdUvou, kat ddvela ywo Ta omoia avayvwpiletal mpoBAsdn amopelwong ion HE TIG AVOUEVOUEVEG TILOTWTLKEG (NULEG yla TN
OUVOALKN SLApKeLa TOUG KABWG Tapouctalouv CNUAVTLIKR alEnon Tou TIOTWTIKOU KvdUVOoU amd TNV apxlki TOUG avayvwpelon
XWwpLg, wotdoo, va Bewpolvtal OtL Bplokovtal oe katdotacn abgtnong.

H katnyopla Twv amopslwpévwy daveiwv meplhappavel davelo ta omoia Bplokovral oe katdotoaon abétnong (default) yua ta
omola avayvwpiletal mpoPAedn amopelwong ion e TI AVAUEVOUEVES TILOTWTLKEG {NULEC YLa TN OUVOALKN SLAPKELa TOUC, KOBWS Ko
Ta SAVELQ TTOU KOTNYOPLOTIOLOUVTOL WG «AYOPOOHEVA 1 KOTA TNV OPXLKI) TOUG avVOyvVWALON TILOTWTLKA amopelwpeva» (POCI), twv
omoilwv mavtote n mpoPAedn amopeiwong Ba empeTpdTol Pe BACN TIC OVALEVOUEVEG TUOTWTLKEG (NULEC YlO TO GUVOAO TNG
SLapkeLag Toug.
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AdQvelol KoL QUTOULTAOELG OO TIEAATEG ETUUETPWHEVA TNV gUAoyn afla HECW TWV ONMOTEAECUATWY SEV UTIOKELVTAL OE EMUETPNON

OVOULEVOLEVWV TILOTWTLIKWY {NILWV KAl EMOMEVWG &€ CUUMEPIAALBAVOVTAL OTO TTOCOTLKA OTOLXELQ TTOU TtapatiBevtal ot KATwOL
EVOTNTEG TWV SAVELWV KAL ATIOULTACEWY QIO TEAATEG TAL OTOLA ETMLUETPOUVTAL OTO AMOCPECLUO KOOTOG, EKTOC KOL 0V UTIOSELKVUETOL
StadopeTika.

H AoyLoTikn ToALTLkr) Tou OAOU OXETIKA E TNV QAMOUELWON TWV OTOLKELWVY TOU EvEPYNTIKOU MapatiBetal otn onueiwon 2.2.13.
Ze eqpapuoyn nptv and tnv 1 lavoupiov 2018

Ta §Avela KoL OL AMALTACELG QMO TEAATEG KATNyopLlomolouvTalL g «SAvela Xwplg KaBuoTtEpnon Kal N OMoUELWUEVA», «SAVELA OE
KABUOTEPNON KAL LN OTOUELWHUEVOY KOL KOTTOUELWHEVO SAVELOY.

H katnyopla «davela xwplg kKaBuoTEPnon Kol N OMOUELWEVOY TIEPIAAUBAVEL T SAVELA YLO T OTtOL0L SEV UTIAPXOUV EKTTPOOECES
kataBolég, Baoel oUpBaong, KaBwg Kot kopia GAAN EVSeLEn amopeiwong.

H katnyopia «8dvela oe kaBuotépnon Kal PN OMOMELWUEVOY TIEPAAUBAVEL Ta SAVELQ ylO TA OMOLd UTAPXOUV EKTIPOOECUES
KataBolég, BAoel cUUPBAONG, TOUAGXLOTOV yla pia nUéEpa, XwPLg wotooo va €xel anopelwbel n aflo Toug ekTdC €AV UTAPYOULV
OUYKEKPLUEVEG TTANpOodopieg mou va umodeilkviouy To avtiBeto. MNa ta Savela Alavikng Tpaneltkig, ouvhBwe cupPaivel otav sival
unepruepa Alyotepo amo 90 nUEPEG, EVW YLa TAL ETUXELPNHATIKA Savela Aappavovtal urtdyn TO00 oL NUEPEG UTtepnepiag 600 Kal
N €E0WTEPLK SLaBABULON TOUG, N OTola AVTAVOKAG TN YEVIKOTEPN XPNUOTOOLKOVOULKY KATAOTAON TOU TLoTOUXOU.

Ma ta SAVELD TWV OVWTEPW KOTNYOPLWY, TapoAo Tou dev Bewpouvtal amopelwpéva, o OuAog avayvwpilel «UANOYLK» {npLd
anopeiwong (onwg avadepetat otn onp. 2.2.13 « AlOUEIWON XPNUOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU»).

H katnyopia «amopewwpéva Sdvela», ta omoia aflohoyolvial yla Qmopeiwon «oe otopky Bdon», meplhauBdvel ta
ETUXELPNUATIKA Savela KOBWG Kal Ta SAVELX O ULKPEG ETUXELPNOELG KoL TOL OTEYAOTIKA OAVELQ, Yl TA Omola avayvwplletal
«atoptkn» PoBAsPn anopeiwong. Ta urtdAouta Sdvetla Alavikng Tpaneltkng Bewpouvtal AmoueELWHEVA, OTAV lval 0g uTtepnuepia
peyaAUtepn amo 90 NUEPEG 1 ULKPOTEPN OTLG TMEPUTTWOELG OTIOU UTTAPXEL QVTIKELUEVIKN €vOelEn amopeiwong Kal yla Ta omnola
avayvwpiletat «ouAloykn» mpoPAedn amopeiwong. EmutpooBeta, ta amopelwpeva SAvela ALVIKAC TPATEKNG O KAOECTWG
pLuBULONG evééxeTal va eplhapBdavouv SAvela o UTtEPNUEPLA LLKPOTEPN amto 90 NUEPEC.

Ta mapatnprotpa dedopéva mou afltoloyolvtat anod tov Oplo, WoTe va TPOcSLOPLOTEL OV UTTAPYXEL AVTLKELUEVLKT EVOELEN OTL Eva
Savelo N opada Saveiwv €xouv anouelwdel avadépovrat otn onu. 2.2.13.

Entornttikol optouol

Ta «avolypata oe abétnon», cUpdwva PE TOV EMOMTKO OPLOHO OMWE autog uoBetrBnke amd tov Oudo, meplappavouv
ONMAVTIKA avolyuata mou eival o kaBuotépnon peyoaAltepn amo 90 nuépeg, avolypata ta omoia €xouv aflohoynbel amnd tov
Optho pe mbavn aduvapio MANPWHAG, KABWE Kal ekeiva TTou aLOAOYOUVTAL YLt ATOMELWON OE ATOULKN) Bdon Kol yla ta omoia
avayvwpiletal «atopkn» mpoPAedn anopeiwong. Tnv 31 AekepBpiov 2018, ta avoiypata oe abétnon tou Oupilou aviABav ot €
15.655 ekar. (2017: € 18.516 ekat.).

Ta «un g€umnpetolpeva avoiypata» (MEA) onwg moapakolouBolvtal Kal yvwotonolouvial ano tov Oplo, cludwva Pe TIG
KateuBuvtnpleg 08nyieg mou opilovtal amnod ta Ektedeotika Texvika Mpotuna tng Eupwnaikng Tpamellkng Apxng (European Banking
Authority Implementing Technical Standards), mepl\apufavouv onUOVTIKA avolypoTa Tou €lval UTEPHEPA TIEPLOCOTEPO amo 90
NUEPEC 1 Tou €xouv alohoynBel pe mbavr aduvauio TANPWUNG, AMOUELWHUEVA avolypata ou afloAoyouvTal yla anopueiwon og
OTOULKA | GUAAOYLKA BAOH, aVOlyHoTo TTOU KATNYOPLOTOLOUVTAL WG avolypato og abB£Tnon yla €MOMTIKOUG OKOToUG, Kabwe Kot
pubulopéva MEA. Tnv 31 Askeppplou 2018, ta MEA tou Opidou ta omoia meplhapBdavovtal ota SAVELQ KOl OTOLTHOEL QMo
TEAATEG KAL ETUUETPWVTOL OTO amooPBEatpo kdotog aviABav og € 16.653 ekart. (1 lavouapiouv 2018: € 20.022 ekart.) AvtioTtolka, Ta
«E€umnpetolpeva avoiypata» meplhapfdavouv avolypata xwplg kabuotépnon, unepiuepa Alyotepo amo 90 nuépeg f mou dev
€xouv aglohoynBel pe mibavr) aduvauic MANPWHUAG, KN WTORELWHEVA KOl Xwpilg aBétnon avoiypata. Tnv 31 Askepfpiov 2018, Ta
efunnpetolpeva avoiypata tou Ouilou ta omola meplapBdavovtal ota SAVELA KoL ATALTHOELS Ao TTEAATES KAl EMUETPWVTAL OTO
anooBEcoipo kdotog aviABav os € 28.320 ekart. (1 lavouapiou 2018: € 27.100 eKkart.).

H katnyopla «mBavr) aduvapia mAnpwung» avadEpetal os avolypata Omou n kavotnta Tou TotolXou afloAoyeital wg pn
mBavn yla mAnpn e€6dAnon xwplg pevotonoinon twv e€aodalioswy, avetdptnta and tnv unapén kabuotépnong f tov aplduo
TWV NUEPWV o€ KaBuaotepnon.
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Moootika otoyeio

Mooa cuupwva ue to AMNXA 9

OL MOPOKATW TIVAKEG TIOPOUOLATOUV TNV 0la TIPO QUTOUELWOEWYV KaL TNV OVOUOOTIKA afila, oL onoieg amoteAouv tn péylotn €kOeon
0€ TUOTWTLKO Kivouvo TPOo amopeiwong Twv Saveiwv Kol amatHoewY amno MeAATEG KAl Twv SeOPEVCEWY IOV OXETI{ovVTaL PE TOV
TUOTWTIKO Kivduvo, avtiotowa, KaBwg KoL TNV KATNYOPLOTONON QUTWV OE W ONMoMelwMéva (Ztado 1 kat Ztadio 2) kal
aropelwpéva (2tadlo 3 kat POCI). Emiong, ol mopakdtw mivakeg mapouctalouv To urtdlouno tng mpoPAedng amopeiwong mou €xeL
avayvwpLoBel ava katnyopia SAVELWY KAl OMALTHCEWY oo TEAATEG KABWE KAl TwWV SECUEVCEWV TIOU OXETIOVTAL LE TOV TILOTWTLKO
Kivduvo, Bdoel Tou Tpomou urmoloylopol g (SnA. «atoukr» 1 culhoyiki» afloAdynon), tn Aoylotikn afio Twv Saveiwv kal
anattnoswyv, Kabwg kat tnv agla Twv e€aodaAioewy MTOU KOTEXOVTOL YL TNV HELWCN TOU TILOTWTLKOU KVSUVOU.

Ta Sdavelokd avolypata tou Anpooiou Topéa, Ta omoia mopouctaovial EEXwPLoTA oToug akoAouBoug Tivakeg, mephapBavouy
avolypota Tpog TNV KEVIPLKA KUBEPvNon, TIG TOTIKEG QPXEC, OF ETALPEIEG TOU OCUVOEOVTAL HE TO KPATOG KAl ETALPEIEG TOU
eAéyxovTal LEPLKWG 1N TTANPWGE ATO TO KPATOG, EEAPWVTAG TLG SNIOCLEG KoL LOLWTLKEG ETILXELPNOELG UE EUTOPLKT Spaotnplotnta. MNa
okomoU¢ SLaxeiplong MoTWTIKOU KvdUvou, o Anuootog Topéag cupumepAaUBAVETAL OTA EMLXELPNUATIKA SAVELQ.

ErunpooBeta, n agla twv e§aodalicewv mMou mapoucLAleTal 0TOUG MAPAKATW TVAKES EXEL AVWTATO OpLo To U og tou Saveiou, po
QMOUELWONG.
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O mapakdtw Tivakag mapoucldlel oTolxela, PO AMOpelwoNg, Yl TNV molotnta tou Xaptodulokiou Twv Savelwv Kal amaltioewyv and MEAATEG TIOU EMLUETPWVTOL OTO QUTOOPBECLUO KOOTOG, TNG

Inuewoelg otic Evonownuéveg Owkovoutkéc Kataotaoelg

OVOMOAOTLKNAG 0lag TWV OVOLYUATWY TwWV SECUEVCEWV TIOU OXETL{OVTAL [LE TOV TULOTWTLKO KIVvOUVO Kot Tng avtiotoxng mpoBAedng anopeiwong onwg eniong tnv ala Twv davelwv Kal anmattioswy ano
TeAATEG TOU eTeTpwvTAL o€ FVTPL, tnv 31 AekeuBpiou 2018:

31 AskepPBpiov 2018

Mn anopeltwpéva ATOpELWHEVTL MpoBAedn anopsiwong

Avapevopeveg Avapevopeveg
TUOTWTLKEG {NULEG JuVvoAwKn TUOTWTLKEG {NULEG
Ka®'6An tn Aoylotiki agia KaB'6An tnh ZuvoAwni
Avapevopeveg SLapkeLa TWV pUn Tpo anopeiwong/ AvapEeVONEVEG SLapKela TwV pun Aoylotikh agia
TUOTWTLKEG {NMULEG OO MELWHEVWV Atopkn ZUAAOYIK)  OVOMOOTIKA afia  TILOTWTLKEG {NULEG QIO UELWUEVWV Atopki ZuAAoytkn HETA TNV Agia
12prvou Saveiwv a§loAoynon afloAoynon avoiypatog 12pfivou Saveiwv a§loAoynon a§loAoynon anopeiwon gfaocparicewv
€ sKkart. € sKkart. € sKkart. € sKkart. € skart. € skart. € skart. € skat. € skat. € skat. € skar.
Aavikn Tparelikn 10.535 5.080 615 10.441 26.671 (89) (600) (307) (4.644) 21.031 16.565
- STEYaoTIKA Savela 6.706 3.513 297 5.746 16.262 (35) (284) (143) (2.085) 13.715
Afia efaopalicewv 5.959 2.751 175 3.837 12.722
- KatavoAwTtika Saveta 1.468 308 2 1.008 2.786 (32) (90) (1) (771) 1.892
Afla eéaopalicewv 44 5 2 128 179
- MOTWTLKEG KAPTEG 757 51 0 394 1.202 (7) (13) (0) (321) 861
Aéia e€aopalioewv 4] 4] (4] (4] 4]
- MILKPEG ETULXELPA OELG 1.604 1.208 316 3.293 6.421 (15) (213) (163) (1.467) 4.563
Aéia eéaopalioewv 1.014 800 168 1.682 3.664
ETuxepnHaTIKA 10.759 1.880 4.280 1.316 18.235 (56) (111) (2.394) (597) 15.077 9.924
- Meydeg emuxelpr oeLg 8.332 1.166 2.299 71 11.868 (40) (63) (1.264) (33) 10.468
Afla efaopalicewv 4.374 918 1.105 28 6.425
- Mwkpopeoaieg MME 2.427 714 1.981 1.245 6.367 (16) (48) (1.130) (564) 4.609
Afia efaopalicewv 1.580 503 960 456 3.499
Anpo6olog topéag 65 1 0 1 67 (1) (0) (0) (1) 65 5
- EMdda 56 - 0 1 57 (1) - (0) (1) 55
Aéia e€aopalioewv 5 - - (4] 5
- NOUEG XWPEG 9 1 - - 10 - (0) - - 10
AAQVELOL KOL QUTALTH CELG TTOU
EMUETPWVTOL 6TNV EVAOYN adia 59 52
HECW TWV AMOTEAECUATWV
sOvolo 21.359 6.961 4.895 11.758 44.973 (146) (711) (2.701) (5.242) 36.232 26.546
ZuvoAwn afia e§acpalioswv 12.976 4.977 2.410 6.131 26.546
A=opebasig Tou oxetioveen pe 4.406 194 % 1 4.707 (12) @ (42) )
TOV TUOTWTLKO KivSuvo
Aavelakeg SeopeV OELG 3.511 69 4 1 3.585 (7) (0) (1) (0)
Xpn LATOOLKOVOULKEG EYYUT) OELG
KL AOUTLEG SECUEV OELG 895 125 92 10 1.122 (5) (1) (41) (3)
Afia efaopalicewv 448 30 3 2
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AVOHEVOHEVEG TILOTWTLKEG {NHULEG
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Inuewoelg otic Evonownpéveg Owkovoutkéc Kataotaoelg Eurobank

O Oulog aflohoyel tnv molotnTa tou XaptoduAakiou Twv SAVELWY KAL ATALTHOEWY oo MEAATEG TIOU UTIOKELVTAL O€ QVALEVOUEVEG
TUOTWTIKEG {NMIEG KAVOVTAG XPNON TWV ECWTEPLKWY HMOVIEAWV OELOAOYNONG TOU ETUXELPNMATIKOU Yaptodulakiou, Ta omola
otnpilovtal oe 651adopPoUG TOCOTIKOUG KAL TIOLOTIKOUG TTOPAYOVTEG, EVW N a§LOAOYNGCN TNG TIOLOTNTAG TOU XoPTOPUAAKIOU ALAVIKNG
TPAME(LKNG oTNPLZETAL OTNV KAaTavoun Twv Babuibwv kwvdlvou og opoloyeveic opadec.

OL MOPaKATW TIVOKEG TAPOUGCLAIOUV TN KOTAVOUI TwV SAVELWY KOL ATTOLTHOEWY QO MEAATECG PO ATMOKELWONG KAL TNG OVOLOLOTIKNG
a&log Twv avolypaTwy Twv SECUEVCEWY TIOU OXETI{OVTAL HE TOV TILOTWTLKO Kivouvo, BACEL TNG KATNYOPLOTIOINONG TNG TILOTWTLKAG

TOUG OLOTNTOG KOl TNG Katataéng og otadia:

31 Aekepfpiov 2018

Mn arnopstwpéva Anopelwpéva
AVOUEVOUEVEG AVOPEVOUEVEG
TUOTWTLKEG (NULEG TILOTWTLKEG {NMLEG
KaB'6An tn Ka0'6An tn
AVOUEVOUEVEG SLdpkela Twv pn SLapKeLa TWV ZuvoAwkn
TUOTWTLKEG {NHLEG QIO HELWHEVWV QIO HELWHEVWV Aoylotikn asio
Eowteplkd cuothpata StaBaduiong 12pfvou Saveiwv Saveiwv mpo anopeiwong
Nwavikn Tpare(ikn € exat. € ekat. € ekar. € ekat.
- ZTEYAOTIKA Sdvela
PD <2,5% 3.509 49 - 3.558
2,5%<=PD<4% 2.119 593 - 2.712
4%<=PD<10% 915 616 - 1.531
10%<=PD<16% 57 392 - 449
16%<=PD<99,99% 106 1.863 - 1.969
100% - - 6.043 6.043
- Kartavodwtiké Saveta
PD <2,5% 712 5 - 717
2,5%<=PD<4% 440 11 - 451
4%<=PD<10% 141 31 - 172
10%<=PD<16% 170 9 - 179
16%<=PD<99,99% 5 252 - 257
100% - - 1.010 1.010
- MoTWTLKEG KAPTES
PD <2,5% 540 - - 540
2,5%<=PD<4% 167 17 - 184
4%<=PD<10% 25 7 - 32
10%<=PD<16% 21 3 - 24
16%<=PD<99,99% 4 24 - 28
100% - - 394 394
- MLKpEG ETTLXELPN OELG
PD <2,5% 254 3 - 257
2,5%<=PD<4% 1.188 8 - 1.196
4%<=PD<10% 70 23 - 93
10%<=PD<16% 46 12 - 58
16%<=PD<99,99% 46 1.162 - 1.208
100% - - 3.609 3.609
Emuyeipnuatika
- MeydAeg emixelproeLg
YPnAng dtapabuiong 5.015 26 - 5.041
Ikavorotntkr g StaBabuiong 3.304 523 - 3.827
Y7o napakoAol Onon
(uPnAdtEpOU KLVEUVOU) 13 617 - 630
Anopewwpéva (Defaulted) - - 2.370 2.370
- Mikpopeocaieg MME
YynArig Stapdabuiong 979 27 - 1.006
Ikavortowntkr g Stapabuiong 1.404 220 - 1.624
Y7o napakoAol Bnon
(vpnAotepou KvdLvou) 44 467 - 511
Anopewwpéva (Defaulted) - - 3.226 3.226
Anudotog touéacg
OAEG oL XWPES
YPnAng dtapdabuiong 6 0 - 6
Ikavorotntkr g StaBabuiong 59 1 - 60
Yré napakoholBnon
(udnAdTEPOU KLVSUVOUL) 0 0 - 0
Arnopewwpéva (Defaulted) - - 1 1
Zuvolo 21.359 6.961 16.653 44.973
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Inuewoelg otic Evonownpéveg Owkovoutkéc Kataotaoelg

31 AskepBpiov 2018

Mn anopsiwpéva Anopuslwpéva
AVOLEVOUEVEG AVOUEVOUEVEG
TUOTWTIKEG JNMIEG  TILOTWTLKEG {NULEG
Ka®'6An tn KaB'6An tn
AVOMEVOMEVEG SLAPKELA TWV N SlapkeLa Twv
TUOTWTLKEG NHULEG OO UELWUEVWV OLTIO UELWUEVWV
Eowteplkd cuotipata Stafabuiong 12prvou Saveiwv Saveiwv Ovopaotiki agia
€ skar. € ekat. € skar. € skar.
Agoueuoelg mou oxetijovral
HUE TOV MUOTWTIKOG Kivéuvo
Awavikn Tpame(ikn
Aoavelokég Seopel oeLG
PD<2,5% 1.513 2 - 1.515
2,5%<=PD<4% 1.034 1 - 1.035
4%<=PD<10% 72 13 - 85
10%<=PD<16% 21 2 - 23
16%<=PD<99,99% 1 11 - 12
100% - - 1 1
XPN LOTOOLKOVOULLKEG EYYU N OELG
KoL Aourég SeopLel OELG
PD <2,5% 38 0 - 38
2,5%<=PD<4% 93 0 - 93
4%<=PD<10% 0 0 - 0
10%<=PD<16% - 0 - 0
16%<=PD<99,99% - - -
100% - - 1 1
Emuyeipnuatika
AaVELOKEG SECUEV OELG
YdnAig StaBdabuiong 315 9 - 324
Ikavorown Tk g StaBdabuiong 545 20 - 565
Y1é napakoAolOnon
(uPnAdtepou KvSUvou) 10 11 - 21
Arnopewwpéva (Defaulted) - - 4 4
XPNLATOOLKOVOULKEG EYYUH OELG
KalL Aoutég SeopeV OELG
YdnArig dtaBdabuiong 496 0 - 496
Ikavorown Tk g StaBdabuiong 261 64 - 325
Y7é napakoAouBbnon
(uPnAdtepou kvSUvou) 7 61 - 68
Anopewwpéva (Defaulted) - - 101 101
Zuvolo 4.406 194 107 4.707

O TOoPOKATW TivaKoC TOPOUCLATEL TIC KATNYOPLEG €0WTEPLKNG TuotoAnmrtikng StaBdabuiong (to MRA i avtiotowo cuotnuo
Sltapabuiong) tou emxelpnUATIKOU XOPTOGUAAKIOU TIOU AVTLOTOLXOUV OTLG KATNYOPLEG TILOTWTLIKAG TOLOTNTA.

ETUXELPN LOTIKA SAvVELaL

Katnyopieg katdata§ng EcWTEPLKA ZuoTAHpATO

TUOTWTLKN G OLOTNTAG SaBaduong
YdnAng StaBabuiong 1-4
Ikavortoln Tk ¢ StaBaduiong 5-6
Yné mapakoAolOnon
(uPnAdtepou kvdUvou) 7-9
Anopewwpéva (Defaulted) 10
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O MapoKATW TVOKOG TTAPOUCLATEL TNV Kivnon Twv SaVELWV KAL AIALTAOEWY 0o TEAATEG PO AMOUELWONG AVA KATnyopio mPolovtog Kat ava otadio n omoia UTtoAoyiotnke BACEL TOU apXlkoU Kot TEALKOU
umoAoimou yla tnv epiodo avadopdg anod tnv 1 lavouapiou 2018 éwg 31 AskepuPpiov 2018 :

31 Aekepppiov 2018
ETUXELPNUOTIKG ITEYQOTIKG KaravaAwtikd MUKpEG EMIYELPOELS
AvapevOueves  Avapevopeveg AVOpEVOUEVES  Avapevopeveg AvapevOpeves  AvapEVOpEvE AVapEVOpEVES AVOpEVOUEVES
TUOTWTIKEG NUIEG  TULOTWTIKES TNMLEG TUOTWTIKEG {NIIEG  TULOTWTIKEG NMLEG TUOTWTIKEG {NILEG  TULOTWTIKEG TNMLEG TUOTWTIKEG {NILEG  TULOTWTIKEG TNMLEG
KaB'0An T KaB'0An T KaB'6An ™ KkaB'0An T KaB'6An ™ KaB'6An ™ KaB'0An ™ KaB'6An ™
Avapevopeves  SLapKeLaTWY pn SLapKeLa Twv Avapevopeves  GLOPKELOLTWY PN SLapkeLa Twv Avapevopeve  OLAPKELD TWVY PN SLapkeLa Twv pevOpevee  BLApKELO TWV PN SLapkeLa Twy
TUOTWTIKES {NALEG HELWHE HELWHE TUOTWTLKEG INJLES HELWHE UELWHE TUOTWTLKEG INLEG HELWHE UELWHE TUOTWTIKEG NLEG QMOUELWPEVWV QMOUELWHEVIOV
12pivou Saveiwv Saveiwv 12pvou Saveiwv Saveiwv 12pivou Saveiwv Saveiwv 12pvou Saveiwv Saveiwv Zhvodo
€exar, €exar, € exar, €exar, €exar, € exar., € exar, €exar, €exar, € exar., €exar, €exar, € exar,
Noyiotikh agia rpo anopeiwong
v 1lavovapiou 9.209 2.464 6.558 6.657 3.557 6.453 2,148 441 2.662 1.506 1.118 4.349 47.122
Néa Sdvela avayvwplobévia i ayopacbévia 3.222 - - 310 - - 484 - - 297 - - 4313
Metadopég petaly otadlwv
-0€ QVOLLEVOLLEVES TILOTWTLKEG {NHLES 12urvou 873 (853) (20) 559 (536) (23) 140 (136) (4) 123 (116) (7) -
-O€ OVOULLEVOULEVES TILOTWTLKEG {N LG kaB'0An T SLdpkela
TWV U QOMELWHEVWY Saveiwv (434) 518 (84) (191) 973 (782) (107) 200 (93) (75) 416 (341) -
-O€ QVOULEVOUEVEG TILOTWTLKEG NG kad'0An T Sldpkela
TWV AMOpELWpEVWY Savelwy (53) (289) 342 (73) (430) 503 (57) (86) 143 (29) (177) 206 -
AGVELDL KO ATTALTA OELG A6 TENGTEG Tou
anoavayvwplotnkay /tagopr fnkav we KateyOueva
Ttpog MwANon Katd ) SLdpkela ¢ xpriong () (0) (190) (0) - (6) (1) () (995) (6) (1) (6) (1.219)
Maypadéc - - (566) - - (105) - - (265) - - (536) (1.472)
ATOTTAN pWEC (1.668) (138) (509) (709) (186) (136) (407) (73) (86) (219) 87) (107) (8.325)
TuvoMaypatikég SLadopeg kat AoUTES KLV oeLg (323) 179 66 153 135 139 35 15 4 7 55 51 554
Noyiotikn aia rpo anopeiwong
v 31 AekepBpiou 10.824 1.881 5.597 6.706 3.513 6.043 2,225 359 1.404 1.604 1.208 3.609 44,973
NpoBhedn anopeiwang (57) (112) (2.992) (35) (284) (2.228) (39) (103) (1.093) (15) (213) (1.630) (8.800)
Noyuotikn afia tnv 31 Aekepppiov 10.767 1.770 2.605 6.671 3.229 3.815 2.186 256 311 1.589 995 1.979 36.173

Znueiwaon 1: H katnyopla Tou EMYELPNUATIKOU xapTo@uAakiou neptdauBavet kat ta Savela tou Anpociou Touéa.

Snueiwon 2: Ta «Advela Kot ot amautioeLc anmd MEAATEC TTOU aoavayvwpiotnKay /Taévouridnkay we KATEYOUEVA TTPOC MWANTN KAaTd Tn SLdpKeLa TNG xpronc», neplauBavouv ta ddveia ta onoia mouArdnkav, ta tporonotnuéva daveia (o
TIEPUTTWOELG TTOU N TPOTOTIOINCY} TOUC 081yNaE O€ amoavayvwpLon) kat ekeiva ta onoia taévoundnkay we KATEXOUEVA TTPOC TWANGCN KAT TN SLAPKELX TNE XPHONG.
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MOTWTIKA OTTOUELWUEVO SAVELOL KOL OTTALTAOELS OO TTEAATEC

O MOPOKATW TIVOKOG TTAPOUCLATEL TV XPOVOAVAAUCN TWV TILOTWTIKA AMOMELWHEVWY (2ZTadlo 3) Savelwv Kal anmaltioewv and
neAdteg ava katnyopio Saveiou mpo amopeiwong, tnv mMPoPAePn amopeiwong kabwg kal tnv afia Twv eéaopalicswv mou

KATEXOVTOL YLA TN LELWON TOU TILOTWTLIKOU KLv&UVouU.

Ma ta VOUkwg KotayyeApéva davela, o Opdog mavel va mopakoAouBel tnv katdotaon KaBuoTéPNoNG TOUG KoL CUVETIWG Ta
umoAouna toug meptapBavovtal otnv katnyopia «dvw Twv 360 nuepwv», pe eaipeon ta KatavaAwtikad Sdavela ta omolo

napakoAouBolvtat péxpL TG 360 pépeg kabBuotépnonc.

31 AskepBpiov 2018
Anpdoog
Awaviki) Tpoameikn ETUXELPNHOTIKAL Topéag AVOEVOEVES
TUOTWTLKEG {NHLéG
KaB'6An Tn
SLdpkeLa Twv
STEYOOTIKA KatavoAwtikd MoTwTIKEG Mukpég Meydheg Mukpopeoaisg QIO HELWHEVWV
Savela Saveta KAPTEG EMUXELPN OELG EMUXELPR OELG MME EAAGSa Saveiwv
€ ekar. € ekart. € ekar. € ekar. € ekart. € ekar. € ekar. € ekart.
£w¢ 90 npépeg 1.280 135 25 574 885 573 - 3.472
90 éwg 179 nuépeg 250 51 12 84 40 56 - 493
180 £w¢ 360 npépeg 175 67 16 73 35 46 - 412
Qvw Twv 360 nuEPWV 4.338 757 341 2.878 1.410 2.551 1 12.276
Noyiotikr aia npo anopsiwong 6.043 1.010 394 3.609 2.370 3.226 1 16.653
NpoPAedn amopgiwong (2.228) (772) (321) (1.630) (1.297) (1.694) (1) (7.943)
Noylotikn afia 3.815 238 73 1.979 1.073 1.532 0 8.710
Aia e§aopalicewv 4.012 130 0 1.850 1.133 1.416 0 8.541

Znueiwon: Tnv 31 AekeuBpiouv 2018, n Aoytotikn) aéiloe TPO AMOUEIWTNG TWV AMOUEIWHEVWY Saveiwy mepAauBavel kat Ta Savela tng katnyopiag POCI ta

onoia avriAdav o€ € 5 ekart.

Mood cUupwva ue to AAI 39

OL mapakATw TIVAKEG Ttapouolalouv tnv ofia Twv Saveiwv Kal amaltioswv ano eAATES, MPo anmopeiwong, n onoio amoteel Kat
T Uéylotn €kBeon o TUOTWTIKO KivOuvo TPo amopeiwong, KaBwg KoL TNV KATnyoplomoinon autwy Og Un amopelwpeva (SnA.
«8avela xwpic kaBuoTéPNon KAl N AMOMELWHEVAY KAL «SAVELA 0 KABUOTEPNGN KO LN OUTOUELWHEVO») KaL amopelwpéva. Emtiong,
OL TIOPAKATW TIVOKEG TIOPOUOLA{OUV TO UTIOAOLTTO TN TIPOPBAEYNC AMOUELWONC TTOU €XEL avayvwpLoBel avd kotnyopila SAVELWV Kal
amaLtoewyv ond MeAAteg BACEL TOU TPOTOU afloAoynong toug (SnA. «atopkn» 1 cuAAoyikn» afloAoynon), Tn cuVoAlKr Kabapn
afia Twv daveiwv Kal amaltioewy, HETA TNV anopsiwon, kabwg kat tnv afla twv eaodalloewy MOV KATEXOVTAL YL TNV HEIWON

TOU TLOTWTLKOU KvSUvou.

To Savelakd avoilypata tou Anpociou Topfa, ta onoia mapouotaovrol EexwpLlotd otoug akoAoUBoug mivakeg, meplappavouv
avolypata Tpog TNV KeVIPLKA KUPBEPvVNoN, TIC TOTILKEG OPXEG, OF ETALPELEG TMOU CUVOEOVTAL HE TO KPATOG KAl €TALPElEC TOU
gAéyxovtal LEPLIKWCE 1 TIANPWE ortd TO KPATOC, €€ALPWVTAG TIG SNUOCLEC KAl LOLWTLKEC ETUXELPHOELS LE EUTOPLKT Spaotnpldtnta.

To 2018 o Ophog mpoEPn oe Tpomomnmoinon TNG MAPoUsiaong TWV AVOLYUATWY UTIO ToV T{TAO «AnHOoLoG TOUEAG» LE OKOTIO TNV
EVOPUOVLON LE TOUG TUTIOUG TWV OVOLYUATWY Tou Anpociou Topéa mou XpnoLUOTMoLoUVTOL TOOO YLO EMOMTLKOUG OKOTIOUG 600 Kol
ylot oKomoug Slaxeiplong motwtikol Kwduvou. Qg ek toutou, tnv 31 Aekeufpiou 2017, ta avoiypoata tou Anupoociou Topéa
kaBapng aflag € 653 ekart., avapopdwbnkav Kal avépxovtav oe € 72 ekat., evw 1oco UPoug € 581 eKkart., mApoucLdleTal oTo
ETUXELPNUATIKO YopToduAdkio. Ou mivakeg ywa tnv 31 Aekeufpiov 2017 mapoucidlovtal SLakpltd Kal emikatporoliénkav

avoAOywe.
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Ermunpdobeta, n afia twv e€aodaAioswv mou mMopouctaeTal oToV MAPUKATW Tiivaka XL avwWTATO 0pLo To UYPog Tou Saveiou, po

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg

anopeiwong.
31 Aekepppiov 2017
Mn amopeiwpéva ATOpELWLEVDL Suoowpeupévn tpoBAedin

Xwpig SuVoAwr

kaBuotépnon e kabuotépnon kaBapn aia
KL N KOL N ATOpLLKR SuMoyikn SuvoAwkr afia ATOpLK JuNoyikn HETa TNV Adla
QTOULELWHEVL QUTOMLELWHEVL alohdynon aflohéynon mpo amnopeiwong alohdynon atohoynon anopeiwaon efaodalioewv
Awaviky Tpamelikn 12.573 2.850 374 13.094 28.891 (171) (6.292) 22.428 17.217
- ZTeyaoTikd Savela 8.353 1.858 161 6.295 16.667 (87) (2.231) 14.349 13.071
- Katavohwtikd Savela 1.447 316 2 2.048 3.813 (1) (1.633) 2.179 184
- MioTWTIKES KAPTEG 770 55 0 613 1.438 (0) (442) 996 34
- MUKpEG EMLXELPH OELG 2.003 621 211 4.138 6.973 (83) (1.986) 4.904 3.928
Emuxelpnpatikd 10.575 1.065 6.627 8 18.275 (3.461) (206) 14.608 10.394
- Meydiheg emixetprioeLg 7.866 870 2.830 3 11.569 (1.576) (107) 9.886 6.720
- Mikpopeoaiec MME 2.709 195 3.797 5 6.706 (1.885) (99) 4.722 3.674
Anpootog Topéag 75 0 1 - 76 (1) (3) 72 4
- ENGSa 73 0 1 - 74 (1) (3) 70 4
- Nourég Xwpeg 2 [4] - - 2 - - 2 -
Zvolo 23.223 3.915 7.002 13.102 47.242 (3.633) (6.501) 37.108 27.615

Advela kal amattioslg amd neAATeg xwpic kaBuotépnon Kal pUn omoUELWUEVAL

To €0WTEPKA OUOTAMATA AELOAOYNONG TWV TILOTOUXWV TIOU XPNOLUOTIOLoUVTAL amd tov Outlo, mapakoAouBouv Ta GnUOVTKA
UToAoua, BACEL TTOCOTIKWY KOL TIOLOTIKWVY TIAPAYOVIWY. IXETIKA HME Ta SAVELX KAl QMALTHOEL] XWPLG KaBuoTtépnon Kal pn
OTTOUELWHEVD, T EMUXEPNUATIKA Sdvela katnyoplomolovvtal oe udnAi SwoBaduion, wavomowntikn SlaBdbuion kat umo
TIAPAKOAOUONON, EVW T SAVELA OF LUKPECG ETIXELPHOELG KAL TOL OTEYOOTIKA SAvela, Ta omoila afloAoyouvTal ylo amopelwaon o€
«ATOULKA BAon», Katnyoplomolouvtal o LkovoroLntik Stafaduion kot umd mapakoloudnon. Ta umoAlouta SAVELX ALAVLKAG
Tpanelikng, ta omola &ev afloAoyolvtal os «atouikr Bacn», dev Slafaduifovial Kol KOTNYOPLOTIOLOUVTAL OE LKAVOTIOLNTIKN

StaBabuion Baoet tng pn Umapéng KABLOTEPNONC TTANPWUWV.
O MopaKATW TMIVOKAG TAPOUCLATEL ToL SAVELA KL ATOLTHOELG amtd TTEAATEG XWPLG KABUOTEPNON KAL N OTOUELWUEVAL:

31 AskepBpiov 2017

Yno

mapakoAovOnon ZUVOAO TWV XWPLG

YdnAng |KOVOTTOLN TLKA G (vdnAdtepou kaBuotépnon Kot
StaBdabuiong StaBdabuiong KwSUvVou)  un amopsewwpevwy  Afia efaodalicewv
€ ekat. € ekat. € ekat. € ekat. € ekart.
Alavikn Tparelikn 32 12.541 - 12.573 8.643
- Zteyootika SAveLa - 8.353 - 8.353 7.211
- KatavoAwTtikd Saveta - 1.447 - 1.447 52
- MOTWTLKEG KAPTEG - 770 - 770 0
- MKpEG ETUXELPH OELG 32 1.971 - 2.003 1.380
ETUXELPN LATLKA 6.931 3.274 370 10.575 6.543
- Meydeg emuxeLpr oeLg 5.226 2.466 174 7.866 4.771
- Mwpopeoaieg MME 1.705 808 196 2.709 1.772
AnpOoLOG TOPENS 1 74 - 75 4
- EMasda 1 72 - 73 4
- \OUtéG XwpEeg - 2 - 2 -
SYvolo 6.964 15.889 370 23.223 15.190
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Advela Kat anatiostg and nehdteg oe KABUOTEPNON KOL LN OTTOUELWUEVA

O TMopPOKATW TVOKAG TIPOUCLATEL TNV XPOVOAVAAUON TwV SAVEIWV KOl OMALTACEWV omd TEAATEG O KOBUOTEPNON Kol Hn
QTMOUELWUEVWY, TIPO avayvwpLoBeioag mpoBAeding, ava katnyopia Saveiou:

31 AekepBpiouv 2017

Awawikr Tpamelikn ETtiyeLpn LoTika AnpOGLOG TOUENG
20voho Twv
KaBuoTEPNUEVWY
STEYAOTIKA KatavoAwtikd MioTwtikég Mukpég Meydheg Mukpopeoaieg Nounég Ka pn
Savela Savela KAPTES ETUXELPNOELG ETUXELPNOELG MME ENGSa Xwpeg QTOUELWHEVWY
€ eKat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat.
£WwG 29 npépeg 1.479 270 40 502 705 134 0 - 3.130
30 wg 59 nuépeg 269 32 10 74 60 29 - - 474
60 £w¢ 89 NpépeC 110 14 5 45 105 32 - 0 311
2Ovoho 1.858 316 55 621 870 195 0 0 3.915
Aéia e§aodalioswy 1.517 2 - 395 593 155 - - 2.662

Amopslwpéva SAVELa Kal amaltioelg and meAATES

O mapaKkATW MivaKaG mapoucLdeL TNV Kivnon TWV OIMOUELWHEVWY SaVELWV Kal amaltioswy amd eAATEC avd katnyopla daveiou:

31 AekepBpiov 2017

Atavikr) Tparelikn ETUXELPN LOTLKA Anpdotlog Topéag Z0volo Twv
STeyaoTikd  KaravoAwTikd MOTWTLIKEG Mukpég Meydheg  Mikpopeoaieg NOUTEG  QOMELWHEVWY
Savela Savela KAPTEG ETUYELPNOELG ETUYELPNOELG MME EA\GSa Xwpeg Saveiwv
€ exat. € ekat. € ekot. € exat. € exat. € ekat. € exat. € exat. € exat.
Yridhouro v 31 AskepBpiou
2016 6.759 2.742 741 4.733 3.258 4.651 1 - 22.885
Metadopég petagy
KatnyopLwv Saveiwv 0 0 (0) (0) 203 (203) - - -
Yridhouo v 1 lavouapiou 6.759 2.742 741 4.733 3.461 4.448 1 - 22.885
Metadopd oe un
OUVEXL{OMEVES
SpaotnpLotnTeg (106) (10) (6) (81) (17) (37) - - (257)
Aéia Saveiwv rou
XQPOKTNPioTN KAV WG
QMOMELWHEVA EVTOG TNG
xpfiong 694 145 24 310 188 126 - - 1.487
Aéia Saveiwv mou e§ABav
arnd v Katnyopia Twv
QMOMEWHEVWV Savelwv (738) (140) (16) (563) (211) (104) - - (1.772)
Elonpaéelg and
QMopELWHEVA SAVELDL (114) (64) (15) (63) (142) (134) - - (532)
AlaypadEg amopelwEVWY
Saveiwv (59) (122) (64) (34) (391) (453) - - (1.123)
MWAr CELG ATMOUELWLEVWV
Saveiwv (0) (546) (62) (0) (6) (16) - - (630)
SuvaMaypatikeg Stadopeg
KoL AOUTTEG KLVH OELG 20 45 11 47 (49) (28) 0 - 46
Yridhouro tnv 31 Aekepppiou 6.456 2.050 613 4.349 2.833 3.802 1 - 20.104
SUooWPEUHEVN TIPOPAEYN
amopeiwonc (2.166) (1.536) (426) (2.015) (1.576) (1.886) (1) (9.606)
Yridhouro v
31 AskepPpiou (kabapr afia) 4.290 514 187 2.334 1.257 1.916 0 - 10.498
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O MAPOKATW TVAKAG TTAPOUCLATEL TNV XPOVOOVAAUCH TWV QUMOUELWHUEVWY SAVELWY KOl OMOLTHCEWY Ao TEAATEG ava Katnyopia
Saveiou, HeTA anod anopeiwon, kabwg kat Tnv afla Twv e§aodalioewv MoOU KATEXOVTAL yLa TN KELWON TOU TILOTWTLKOU KvSUvou.

Ma ta katayyeApéva davela, o Ophog mavel va opakoAouBel Tnv katdotaon KaBuoTéPnor g TOUG KAL CUVETIWE TOL UTIOAOLTA TOUG
niep\apPBavovtal otnv Katnyopia «davw twv 360 nuepwv», Ye efaipeon ta KatavoaAwTikd SAvela ta omoia moapakolouBoulvtal
MEXPL TIG 360 Hépeg kKaBuaTEPNONG.

31 AskepBpiov 2017

Atk Tparelikn ETUXELPN LATLKA Anuoolog J0voho Twv

STEyooTikA  KatavoAwTikd MLOTWTLKES Mukpég Meydleg  MIKpOpEDQLES QTOUELWUEVWY

Savela Savela KOPTEC ETUXELPIOELG ETLXELPIOELG MME EAGSa Saveiwv

€ eKat. € eKat. € ekat. € ekat. € exat. € exat. € ekt € ekat.

€WG 29 NUEPES 826 104 8 378 740 348 - 2.404
30 éwg 59 nuépeg 193 21 1 60 4 20 - 299
60 €wg 89 nuEPES 148 9 0 82 83 67 - 389
90 €wg 179 nuépeg 245 19 5 91 46 83 - 489
180 éwg 360 nuépeg 213 18 4 100 40 67 - 442
Avw Twv 360 NuepwV 2.665 343 169 1.623 344 1.331 0 6.475
ZUvolo 4.290 514 187 2.334 1.257 1.916 0 10.498
Afila e§aodatioswv 4.343 130 34 2.153 1.356 1.747 0 9.763

(B) E§aodaliosig kat avaktnOEvta MEPLOUCLAKA OTOLXELQ

E€aodaliosic

O Seiktng daveilwv mpog afia efaodAaliong Twv oTeyaoTkwY Savelwv nmpoodlopilel Tn oxéon petafy tou Savelakol umoloinou,
T(PO ATOKELWONG, KAL TNG TPEXOUOAC aflog TWV AKLVTWY TIOU KATEXOVTOL W €a0dANLON KATA TNV NUEPOUNVIA TOU LoOAOYLOMOU.

0 beiktng davelwv mpog atia e€aodAALlong TwWV OTEYUOTIKWY SAVELWV TTAPOUGCLATZETAL OTOV TAPAKATW TIVAKOL:

2018
€ skar.
ITEYAOTIKA AQvELQL
MukpOtepO amod
50% 3.366
50%-70% 2.101
71%-80% 1.445
81%-90% 1.250
91%-100% 2.625
101%-120% 1.554
121%-150% 1.362
MeyoAUtepo ano 150% 2.559
JuvoAkn €kBeon 16.262
Méoog 6pog tou deiktn Saveiou npog asia e§acdpdiiong 89,79%
2017
€ ekat.
STEYOOTIKA AdveELQ
Muwkpdtepo ano 50% 3.451
50%-70% 2.302
71%-80% 1.202
81%-90% 1.075
91%-100% 965
101%-120% 1.802
121%-150% 2.180
MeyaAUtepo amnd 150% 3.690
JUVOALKN €kBeon 16.667
Méoog 6pog tou Seiktn Savelou Tpog aia eEaodpaiiong 98,25%
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TP OLKATW TIVAKEG:

31 AskepBpiov 2018
ASia e§aodalioswv

Akivntn neplovoia Xpnpoat/kég Nounég Zovolo EyyuioeLg
€ ekar. € ekat. € ekar. € ekar. € ekat.
Atavikr) Tparteqkn 15.979 361 225 16.565 215
Emxelpn plC(TLKd(l) 4.601 870 4.453 9.924 180
AnpoOoLoG TOPENS 2 3 - 5 -
ZUvolo 20.582 1.234 4.678 26.494 395

31 AekepBplou 2017

Atia e€aodalicewv
Akivntn meplovaoia Xpnuot/KéEG NoLTtEG Z0voho EyyunoeLg
€ eKat. € ekat. € eKaT. € ekat. € eKaT.
Awavikn Tparelikn 16.625 286 306 17.217 176
Eruetpn potka™ 5.240 897 4.257 10.394 194
AnpodoLog Topéag 2 2 0 4 1
Zuvolo 21.867 1.185 4.563 27.615 371

(V) O Aowrtég e€aopalioeic mepthauBavouv ekywpnUEVEG aIaLTHOELS, eE0MALOUO, artodéuata, TAWTA uéoa KA.

AvaktnBévta mepLloucLakd oTolyeio

O Oulog avayvwpilel oTtov LOOAOYLOMO Ta TIEPLOUCLAKA OTOLXEla Tou Kpatouvtal wg eéacdaiioelg, OTAV aUTA €pxXovial otnv
KATOXI) TOU ouVABWE HEOW VOULKWVY SLaSIKAoLWVY 1) ETKAAOUUEVOG GAAEG TILOTWTLKEG EVIOXVUOELC. H KUpLa katnyopia e€aopalioswv
TIOU aVOKTAtol and tov Ouho, yla TNV amomAnpwir f Melwon tou unoloinou twv daveiwv, adopd oe akivnTa MEPLOUCLAKA
otolxela. Ta akivnTa KotnyopLlomoLoUvTaL oTa ovaKTNBEVTa MEPLOUCLOKA oToLXEla oTNV XaunAdtepn afla petal Tou KOOTOUG Kat
™m¢ kabapng pevotonotiolung afiag (BAéme emiong onu. 2.2.18 kot 33). ITIC MEPUITWOELS TIOU TA QVOKTNOEVTA TEPLOUCLAKA
oTol ela xpnotponolouvtal and tov Oplo yla Tig SpactnpLlOTNTEG TOU, TOTE QUTA KOTNYOPLOTIOLOUVTAL WG LOLOXPNOLUOTIOLOUEVA
Tdyla otolxeia | wg emevdloeLg og akivnta avaloywc (BAémne onu. 2.2.6, 30 kot 31).

2Toug Tivakeg Tou akoAouBolv, mapouctdlovial ol efaodaiioelg TIG omole¢ 0 OAOG QMEKTNOE KAl TIG QVOYVWPLOE OTa
avaktnOévta meplouctakd otolxela, kabwg emiong ta kaboapd kEPSN/(INULEC) mou mpogkuPav amd TWANCELS TETOLWV

TIEPLOUOLOKWY OTOLXELWV Héoa oTn Xprion:

31 AskepBpiov 2018

Atia ZUCOWPEVMEVN KaBapn agia KaBapn KaBapo
avaktnfévtwv  EK Twv onoiwv: npoBAsPn EK TnG omoiag: avaktnOéviwv agia  képdog/(Inpud)
e§aodalicswv €VToG TNG XPriong amnopsiwong evtdg g xpriong  e§acdalicswv nWAnong TWAnong

€ ekort. € ekart. € ekat. € ekat. € skart. € skart. € ekort.
AvaktnOsica akivntn
neplovoia and
TAELOTNPLACHOUG 663 175 (188) (5) 475 36 (1)
- Katotkieg 279 62 (63) 4 216 21 (1)
- Eumoptkd akivnta 384 113 (125) 9) 259 15 0
Nounég e§acdalioslg 1 0 0 0 1 0 0

31 AskepPpiov 2017

Afla  Ek Twv omoiwv: JUCCWPEUNEVN Ek tng omolag: KaBapn agia KaBapn KaBapo
avaktnOeviwv EVTOG TNG npoPAedn EVTOGTNG  avaktnBéviwv afla  kEépSog/(Tnuid)
efaodalioewv Xxpnong anopEeilwong xpnong  eéaodpoiicewv TwAnong TIWANoNG

€ ekat. € ekat. € eKat. € eKaT. € ekat. € eKkat. € ekat.
AvaktnBeioa akivntn
TIEPLOU GLOL ATLO
TIAELOTN PLALOOU G 547 53 (185) (18) 362 28 (5)
- Katotkieg 249 13 (68) (5) 181 22 (2)
- EMmopLkd akivnta 298 40 (117) (13) 181 6 (3)
Nourég e€aodarioslg 1 1 (0) 1 1 1 0
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Ta mayla TEPLOUOLAKA OToLXEla TaL omtoia €XOUV KaTnyoplomotlnBel wg enevSUOELG O akivnTa | WG LOLOXPNCLUOTIOLOUEVA TIAYLA
otolxela to 2018 kat ta onola mponABav gite anmd avaktnon 1 ano PeTadopd anmd Ta avakTnOEvTa mAyLo TEPLOUCLAKA OToLXEla,
aviABav oe € 22 ekat. (2017: € 6 ekat.). To 2017 o OuAog aveKTnoe METOXKOUG TitAoug afiag € 20 ekat., oL omoiot
KATNyopLomoBnKav oTo XapTodUAAKLO TWV SLABESLUWY TIPOG MWANGCN EMEVEUTIKWV TITAWV.

(v) Fewypadikr KATavoun Kot TOpEag §paoTnPELOTNTAG TWV SAVELWV KO AIALTCEWV Ao TEAATEG

Onwg avadépetat otn ony. 6.2.1, o Oulog katéxel Stadopomolnuéva Xaptodhuldkia o SLAPOPETIKEG AYOPESG KAL XWPEG KOl
eDapPUOLEL OpLA OTN CUYKEVIPWON avVA YewypadLKr TEPLOX 1 TOHEX SpACTNPLOTNTAG TWV OUASWY TWV TILOTOUXWYV TOU UMOpPEL va
€MnNpPeaotolV mapopoLa artd aAAayEG OTLG OLKOVOULKEG 1) GAAEG CUVONKEG, WOTE VO TIEPLOPIOEL TOV TILOTWTLKO Kivouvo.
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Mooa cuupwva ue to ANMXA 9

O mopaKkAaTw TivaKag mopoucLdlel Ta avolypata Tou OUilou og SAVELA KAL ATOLTHOELG A0 EAATEG Kol SECUEVOELG TIOU OXETL(OVTAL [LE TOV TILOTWTLKO Kivduvo oTn AOYLoTIKN afla PO amopelwaong Kot o€
ovopaotikn agla avtiotolya, avd otadlo AVAEVOUEVNG TILOTWTIKAG INHLAG, Katnyopila daveiwv, Topéa SpaotnplotnTag Kat yewypa dLkr mepLoxn kot Tnv MpoBAedn amopeiwong ava katnyopia davelwv,
TOpEN SpACTNPLOTNTOG KL YEWYPODLK TIEPLOXN:

31 AskepBpiov 2018

EAAGSa Nourtég Eupwmnaikég XWPES NOUTéG XWPEG
Noytotikn aia tpo anopciwong/Ovopactiky aia Noytotikh agia ntpo arnopsiwon/Ovopactiky agia NoyloTiki afia ntpo anopsiwong/Ovopactikr agio
Avapevopeveg AVOpEVOHEVEG AVOHEVOHEVEG AVOHEVOHEVEG AVOEVOHEVEG AVOpEVOEVES
TUOTWTLKEG {NULEG  TULOTWTLKES {NULEG TUOTWTLKEG {NULEG  TILOTWTIKES {NULES TUOTWTLKEG {NMULEG  TILOTWTIKES {NMULES
kaB'6An tn KaB'6An T KaB'6An T KaB'6An tn KaB'oAn tn KaB'6An tn
AVOPEVOMEVEG  SLAPKELO TWV HN SLApKELD TWV AvOopevOpEVEG  SLAPKELO TWV pn SLdpkela Twv AvapEVOpEVEG SLdpkeLa Twv pn SLapKeLa Twv
TUOTWTLIKEG {NULEG OQMOUELWUEVWV OMOUELWHEVWV MpoPAePn  TUOTWTLKEG INULEG OMOUELWNE HELWNE MpoBAedn  MLOTWTLKES INULEG QUMOMELWHEVWV QMOMELWHEVWV Mp6BAen
12pAvou Saveiwv Saveiwv anopeiwong 12prvou Saveiwv Saveiwv anopeiwong 12pAvou Saveiwv Saveiwv anopeiwong
€ ekar. € ekar. € ekart. € ekar. € ekar. € ekar. € ekar. € ekar. € ekat. € ekar. € ekar. € ekar.
Aavikr Tpomeliks 8.580 4.833 10.630 (5.433) 1.948 247 425 (207) 7 0 1 ()
- STeyaoTIKG SaveLa 5.686 3.398 5.812 (2.454) 1.014 115 230 (93) 6 0 1 ()
- KatavoAwtikd Sdveta 899 230 967 (860) 568 78 43 (34) 1 0 0 (0)
- MOTWTLKES KAPTES 664 33 389 (336) 93 18 5 (5) 0 0 0 (0)
- MKpEG ETLXELPA OELG 1.331 1.172 3.462 (1.783) 273 36 147 (75) - - - -
EMuXELpnHOTIKA 6.514 1.501 5.018 (2.831) 2.442 296 469 (250) 1.803 83 109 (77)
-Epumdpuo kat Yrinpeoieg 2.435 621 2.308 (1.388) 493 3 144 (80) 51 25 56 (43)
-Blopnxavia 1.980 262 1.026 (556) 455 71 31 (17) 6 - - (0)
Navtihia 39 0 - (0) 161 8 78 (59) 1.549 52 35 (24)
-KaTaokevég 751 319 1.158 (692) 536 56 83 (54) 78 6 18 (10)
-ToupLopog 677 286 506 (180) 275 94 13 (5) 0 - - (0)
-Evépyela 594 11 9 (14) 55 0 17 (6) 16 - - (0)
-N\ourtég 38 2 11 (1) 467 64 103 (29) 103 - - (0)
Anpooiog topéag 56 0 1 (2) 1 1 0 (0) 8 0 - (0)
Z0volo 15.150 6.334 15.649 (8.266) 4.391 544 894 (457) 1.818 83 110 (77)
Asopeloelg tou oxetilovral
HE TOV TUOTWTLKO Kivéuvo 2.971 91 102 (55) 1.370 87 5 (3) 65 16 0 (0)
-MaVELOKEG BECUE TELG 2.400 7 1 (6) 1.054 62 4 (2) 57 0 0 ()
-XPN LOTOOLKOVOHLKES
EYYUN OELG KaL AOUTTEG
SeopedoEL 571 84 101 (49) 316 25 1 (1) 8 16 0 (0)

Tnv 31 AekepPpiou 2018, n Aoylotikr ala twv daveiwv tou Opilou mou empetpwvtal otnv evAoyn afia péow amotedecpdtwyv aviAbe oe € 59 ekat. ta onoia nep\apPfdavovtal oto XopTodUAAKLO
ETUXELPNHUATIKWY SaVelwv, €K Twv omolwv ta € 46 ekat. adopouv SpaoctnplotnTeg otnv EAAASa evw mood € 13 ekat. adopouv Spactnpldtnteg otnv YrioAoutn Evpwmn.
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Mooa cuupwva ue to AAM 39

O MOPOKATW THVAKAG TIAPOUGCLATEL TOL CUVOALKA SAVELOL KOLL OUTOLLTIOELG OO TIEAATEG, TIPO QUMOUELWONG, TOL ATOUELWUEVA SAVELDL KOl
QITALTOELG oo TEAATEC, KaBwg Kal TL TPOoPAEPELG amopelwong, avd katnyopia daveiwv, TopEa SpaoTnPLOTNTAG KOl YEWYPADLKN
Tieploxn:

31 AekepBpiov 2017

EAGSa Aoutég EUpwtaikeég XWPES NOUTEG XWPEG
EK Twv omoiwv: ZUoOWPEUHEVN EK Twv omoiwv: ZUoOWPEUHEVN EK Twv oroiwv:  ZUoowpEeUNEVN
>0voho QIOPELWHEVA TPOPAedn 0voho QUTOUELWHEVQ TpOPAedn S0voho QIO UELWHEVA TPpOPRAen
Saveiwv Savela anopeiwong Saveiwv Savela anopeiwong Saveiwv Savela anopeiwong
€ exat. € exkat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat.
Awavikr) Tparelikn 26.251 12.839 (6.159) 2.636 629 (304) 4 0 (0)
- Jteyaotikd Sdvela 15.295 6.153 (2.204) 1.368 303 (114) 4 - ()
- KortawahwTtikd S&veta 3.225 2.003 (1.607) 588 47 (27) 0 0 -
- MoTWTIKEG KAPTEG 1.320 609 (439) 118 4 (3) 0 - -
- MILKPEG ETUXELPH OELG 6.411 4.074 (1.909) 562 275 (160) - - -
ETUXELPN LOTLKE, 13.197 5.625 (3.024) 3.231 846 (506) 1.847 164 (137)
-EpmopLo kat Yrnpeotieg 5.764 2.730 (1.631) 1.317 353 (200) 638 103 (96)
-Blopnxawvia 3.081 1.033 (516) 438 74 (47) 10 - (0)
“Nawthio 94 31 (18) 160 68 (61) 973 60 (40)
-Kataokeu€g 2.265 1.250 (658) 934 317 (178) 90 1 (1)
-Touplopog 1.478 570 (181) 143 2 (1) 0 - -
-Evépyela 504 9 (20) 51 17 (5) 11 - -
-N\ourég 11 2 () 188 15 (14) 125 - (0)
Anpdolog Topéag 74 1 (4) 2 - - - - -
S0voro 39.522 18.465 (9.187) 5.869 1.475 (810) 1.851 164 (137)

(8) Métpa puBUIONG Saveiwv Kot ANALTHOEWY OO TTEAATES

OL ocupBartikol Opol twv daveiwv evdExetal va tpomonolnfouv Adyw Sladdpwv mapayoviwy, Onwg oANayEG OTIC CUVONKEG NG
ayopdg, dlakpdatnon mehatelog Kal AoUwy TMopayovIwy, Kabwg Kot AOyw evBeXOUEVNG EMLOEIVWONG OTNV OLKOVOLLKI KOTAOTOON
tou odpelétn. O Ouhog edapudlel diadopa mpoypdppata pubulong Saveiwv, TMPOKELPEVOU va evioxUoeL tn Sloxeiplon twv
OXEOEWV TOU HE TOUG TIEAATEG KAL TNV OTOTEAECHATIKOTNTA TWV UNXAVIOMWY €l0TPAENG TWV QmaLtHoEwY Tou, Kabwg Kal va
BEATLWOEL TNV AVOKTNOLUOTATO TWV OVTIOTOXWY TAULOKWY POWV KoL VO TIEPLOPLOEL TG {NULEG Ao TILOTWTLKOUG KLvdUVOUC TIou
TipoEpyovTal TO00 armo Ta SAVELD ALOVIKAC TPATEUKAC OO0 KAl oo TO ETLXELPNHOTIKO XOPTOPUAAKLO.

Katnyoptomoinon Métpwv Pudutong

OL mpaKTIKEG pLBULONG Saveiwv, Onwg mapakolovBolvtal kot yvwotomnolovvtal arnd tov Oplo, BACEL TWV EKTEAECTIKWV TEXVIKWY
MPOTUTIWV TNG Eupwmnaikng Tpamellkng ApxXng MePAAUBAVOUV HOVO TIC TIEPUTTWOEL TPOTOMOLNONG TWV CUUBATIKWY Opwv
aronmANPWHNG tou Saveiou AOyw OLKOVOULKAG aduvapiag Tou ode\ETn vo avtarmokplBel otig SaVELAKEG TOU UTIOXPEWOELS BAOEL
TWV UPLOTAUEVWY OpwV, Kal 0 OpAog mapexel SLEUKOAUVOELG, LECW EUVOIKAG TPOTOMOLNONG TWV OpwV Kal MpolnoBécewv mou
nipoBAEmovtal amnod tnv Savelakn cUppaocn, evépyela otnv onoia dev Ba mpoéPaive edv 0 0peNETNG SeV BPLOKOTAV OE OLKOVOULKN
Suoyépela.

‘OAa Ta GAAa €16n TpomomoLoewy Tou Tapexovtal and tov Oplo katl ev odeilovtal otnv okovoulky aduvapia Tou odelNéTn,
oAAa kaBopilovtal amo MAPAYOVIEG ETUXELPNUATIKAG PUOEWC, SeV amoteAoUV HETPA pUBLONG.

Avgoelc PuButong Aaveiwv

OL Auoelg puBULONG TapéxovTal KATOTIV a§loAdynong tng TILOTOANTITIKAG LKAVOTNTAG TOU TEAATN KoL TNG MPOBEoHG Tou va
anonmAnpwoel tnv odelAf Tou, KAl UMOpEL va gival mpoowpvng uong i neyaAltepng Stapkelag. O OKOTIOC TWV MPOYPOUUATWY
autwv givat n dlteukoAuvon Twv OPEAETWY TTOU QVTILETWTIL{OUV OLKOVOULKEG SUOXEPELEG MEOW EMAVATIPOCSLOPLONOU TWV OPWV
QMOTMANPWHUNAG TwV Saveiwv Toug Pe BLWOLUO TPOMO KOl TAUTOXPOVA N Tipootacio Tou OUAou Ao evOEXOUEVEG TILOTWTLKESG {NLEC.
O Oup\og avamtooel OTOXEUMEVEG OTPATNYLIKEG Katnyoplomoinong odelletwv He okomd tnv e€elpeon  KATAANAWvV
BpaxumpoBeopwv 1 HokpompdOeouwy Kal BLwoluwyv AUCEwv, oL omoleg¢ Ba aviamokpivovial O GUYKEKPLUEVEG OLKOVOULKEC
QVAYKEC TWV £V AOYW EMUAEYUEVWY OUASWY ODEINETWV.

Ta pétpa pubuong daveiwv pmopet va meplhappavouv, aAlla dev meplopilovral amapaitnta o €va N Kal TEPLOCOTEPA QMO TA
TAPAKATW:

e kedalalomoinon AnéumpdOecuwyv opellwy,

e taktomoinon Anéunpobeopuwv odpellwy,

e kataBoAr 86ong pueyaAltepng TwV 0GENOUEVWY TOKWY,
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KataBoAn LoOvVo TOKWV,

e katafoln 86ong UKpOTEPNG TwV ODEINOUEVWV TOKWY,
e meplodog xapLrog,

e pelwon emtokiou,

e  TopATacn SLApKELAG,

o SLaXwWPLOUOG 0pEINNG,

*  pepwn Staypadn odehig,

e Aewtoupykn avadiapBOpwaon Kat

e oupdwvieg avtolayng XpPEOUG e LETOXLKO KebAAALO.

ElSka yla ta katavaAwtikd Sdavela xwpic e€aodalion (MepAOUBAVOUEVWY TWV TILOTWTLKWY KOPTWV), TO Ipoypappata pubuilong
(m.x. mapdatacn SLAPKELOG) TPAYUOTOMOLOUVTAL KUPLWG HECW TNG €vomoinong Twv SAVELAKWY UTIOXPEWOEWY, OTMOU OAd Ta
udLoTapEVa UTIOAOUTA KOTAVAAWTIKWY Saveiwv ouykevipwvovtol o €va. AuTEG oL puBuioelg epapuodlovtal tOoo yla va
ETUTUYXAVETAL N €MAPKAG Helwon Twv §6cewv tou Savelou 600 Kal 0 BLWOLUOG XAPAKTAPAG TNG PUOULONG yLa TOV OPEIAETN. Ze
ETUAEYUEVEC TIEPUTTWOELG, N EVOTOINON TWV SAVELOKWY UTIOXPEWOEWVY Umopel va cuvSudletal pe syypadr mpoonueiwong os
akivnta, petatpénovrag £tot ta un e€acpaliopéva avoiypata tou Opilou oe e€aopaliopéva.

TNV MePIMTWon Twv oteyaoTikwy Sdaveilwv, n pelwon tng 86ong unopel va entteuxBel péow Stadopwy MPOoYPAUUATWY pUBULONG,
OMw¢ n mapdtaocn SLAPKeLAG TG amonmAnpwing tou daveiou, n kepalatonoinon twv AnEupdBeopwv odelwy, 0 SLaXWPLOUOG
odel\ng kot oxEdLa yiao kataBoAn pelwpévng d6ong.

Ta emyelpnuatikd davela umdkewvtal oe puBULon, otav UTAPXOUV EVOEIEEL OLKOVOULKWY SUCXEPELWV TOU OdEINETn, N omoia
otolyeloBeteltal amd éva ouvluaouo TAPAYOVIWV METOEU Twv omolwv n embelvwon Twv OLKOVOULKWY TOU oTolxelwv, n
umoBaBduLon TN TLOTOANTITLKAG Tou afloAdynong, oL KaBUOoTEPHOELC TTANPWUWY KAl AOLTOL TTapAyOVTEC.

H levikn AlevBuvon Awaxeipiong MpoPfAnuatikwy Aaveiwv tou Opilou (Troubled Assets Group General Division- TAG) amoteAel pia
avefaptntn apyn, n omoia €XeL TNV oUVOALKN guBUvn yla tnv dlaxeiplon Twv mMpoPfAnuatikwy daveiwv, cuudwva pe tv Mpagn
EkteAeotikng Emtponig tng Tpamelog tng EAAGSog 42/30.05.2014 Kol T TPOTMOMOLACELS TG H AlevBuvon eléyxel kat
TAPAKOAOUBEL TNV AMOTEAECUATIKOTNTA TWV TTPOYPAUUATWY pUBULong kat Stacdalilel tn cuveyn BeATiwon Kot MPooapuUoyn Twv
OXETLKWV TIOALTIKWV KaL TwV SL1adikaoLwy.

H TAG ouvepyaletal pe tov Topéa Alaxeiplong Kivduvwy yila tnv apolfaia katavonon Kot avantuén tng katdAnAng pebodoAoyiag
OXETIKA ME TNV afloAdynon Twv KSUVWV TIoU amoppEouV amno Kabe tumo puBOuLoNg kol Katnyopia kabuotépnong, ava Savelako
xaptoduAdklo. Mepaltépw MANPOodOPLEC OXETIKA PE TN SOUN KAl TIG KUPLOTEPEG Spactnpldtnteg TG TAG mapatiBevral otig on.
6.2.

AvtaAAdayn XpEoug UE ATTOKTNON UETOXWV TOU OWEIAETN

Ma ta xoptodpuAdkla EMIXEPNUATIKWY daveiwv, 0 OAOG CUUUETEXEL O OPLOUEVEG TIEPUTTWOELS OE CUVOAAAYEG avTaAAayng
XPEOUG ME METOXEG, WG MEPOG Twv AUoswv pubuiong, onwg meplypddetal otn onu. 2.2.9. To 2018 oL petoxikol TitAoL Tou
aroktnBnkav kat Stakpatovvral ano tov Optho tnv 31 Aekepfpiouv 2018 eival: (a) 10,67% petoxikoUg TitAoug xwpig Sikaiwpa
Yndou tng Pillarstone Bidco S.C.A. yia € 0,02 ekat., mou oxetiletal pe TV avadidpBpwaon xpéoug tg Famar S.A. (onu. 28) kat (B)
12,1% tng Regency Hellenic Investments S.A. yia € 8,5 ekat., mou oxetiletal pe tnv avadiapBpwon xpeoug tng Regency
Entertaiment S.A. Mapopoiwg to 2017 ot petoxikol tithol mou amoktiBnkav Kat Stakpatolvtol and tov Outlo katd tnv 31
AgkepPplov 2017 Atav: (a) 100% tng Ztavrapt Ktnuatikng A.E. (onu. 27) (B) 24,37% tng Famar S.A. (y) 47,66% Twv MPOVOULOUXWV
peToxwv Xwplig Sikatwpa Yrdou tng EATEP AT.E. yia € 0,3 ekat. (5) 0,86% tng FRIGOGLASS A.B.E.E. yia € 0,03 ekat. kot (€) 18,02%
tng UNISOFT A.E. ywa € 27.

3e epapuoyn petda ano tnv 1 lavouvaptov 2018

i. Tafwounon pubpiopévwv daveiwv
Ta puBbuilopéva SAVELA KOTNYOPLOTIOLOUVTAL WG KN AMOUELWHEVA (2TASL0 2) i w¢ amopelwpéva (2tadlo 3) aflodoywvtag Tov Baduo
KaBuOoTEPNONG KaL TNV TILOTOANTITIKA Toug StaBabuion.

To amopelwpéva pubuLopeEva SAvela UTTOKELVTAL OPXIKA OE TEPLOSO ETUTAPNONG EVOG £TOUC, KOTA TNV Omola n CUVOANOKTLKN
ocuuneplpopd tTwv odelletwv mapakolouBeital emotapévwe. Edv, oto TENOG TNG avwTEpw TEPLOdoU, oL odelNETeC £XOUV
avtanokplBel otoug 6poug Tou Tpoypaupatog kat Sev urtapyxouv kaBohou mood os kabBuotépnon, Kabwg Kal apdLBoAieg yia tnv
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TiANpn €€0dAnon Twv Saveiwv, TOTE AUTA YVWOTOMOLOUVTAL WG KN OMOUELWHEVA puBULopEVa Savela (ZTtadio 2). Emutpoobétwg, Ta

MN amopelwpéva puBuLopéva SAVELd, CUUNMEPIAAUBAVOUEVWY QUTWY TIOU TIPOYEVECTEPQ KOTNYOPLOTIOLNONKAY WG OUTOUELWLEVOL
KAl TAPNOAV Tou OpouG TNG PUOULONG, UTIOKEWVTAL O SLETH TtapakoAouOnon. Edv, oto TEAOG autrg TG ePLOGoU, oL 0PEINETEG
€XOUV TIPOBEL OE TOKTIKEG MANPWHEG KOTA VA ONUOVTIKO TIOOO CWPEUTIKA, SEV UTIAPXOUV TTOOA O KaBuoTEpNan PeyaAlTepn TwV
30 nuepwv kot ta davela Sev lval oUTE AMOUELWMEVA OUTE MANPOUVTAL GAAQ KpLThpla alénong MOTWTKOU KvdUvou, TOTE auTd
g&€pyovtal and 1o kabeotwg puBLoNG Kat Tafvopolvtal oto 2tadio 1.

ElSkOTEPQ, N Katnyoplo TwWV QMOMEWWUEVWY pUBULoUEVWY Savelwv mepllapfavel ekelva ou () KATA TNV nUepopnvia Tng
pUBuoNg NTav o kaBuotépnon peyaAltepn twv 90 nuepwv f Bewpouvtav mbavo va pnv anonAnpwbdoulv, (B) oto téAog tng
TIEPLOSOU ETUTHAPNONG TOU EVOG £TOUC LKAVOTIOINOAV TA KPLTHPLAL Yot TNV HETAPOPA TOUG OTNV KATNYOPLA TWV [N OMOUELWUEVWY
Savelwv kat kata tnv SLeTh mepiodo mapakoAolBnong ta véa pétpa puBuLong eixav mapatabel f unnpéav nood oe kaBuoTtEépnon
peyohUTepn Twv 30 NUEPWV Kal (Y) KOTNYOPLOTOLRONKAY QPXIKA WG KN CUTOUELWHUEVO KOL KOTA TNV SLApKELX TNG SLETOUG TTEPLOSOU
TIAPAKOAOUONGCNG LkAVOTIolNoaV Ta KPLTHPLA YLA TNV LETAPOPA TOUG OTNV KATNYOPLA TWV QAMOUELWHEVWV.

Eniong, ta puBulopéva Sdvela mou Sev efumnpetolvial oUPGwWVA UE TOUC VEOUC TPOTIOTOLNUEVOUC OPOUC KOL TO Omoio
peTayeveéoTepa KatayyéAovral, mavouv va mapakoAouBouvtal Eexwplota Bacet twv Stadikaotlwy mou o Oulog epapudlel yia ta
TIPOYPAMHATO PUOULONG, KOL YVWOTOMOLOUVTOL WG KATAYYEAUEVO amopelwpeva davela (2tadto 3) olpdwva pe Tig Sladlkaoieg Tou
Ouihou yia tnv Staxeiplon kat mapakoAolBNon Twv KatayyeAPEVWY Savelwv.

ii. A&oAdynon Anopeiwong

JTLG TIEPUTTWOELG TIOU TIAPEXOVTAL LETPA pUBULONG, 0 OLAOG ALOAOYEL TNV OLKOVOLLLKH KOTAOTOON TOU TILOTOUXOU KaL TNV LKawvoTnTa
QTTOTIANPWHNG TWV UTIOXPEWOEWV TOU BACEL TWV TIOALTIKWY amopeiwong tou OptAou mou neplypddovtal ot oNUELWoELS 2.2.13 kat
6.2.1. JUYKEKPLUEVQ, TO PUOULOMEVA ETUXELPNMATIKA SAVELQ, TA avolypata ALavikAg Tpamellkng, ta onmola €lval amd Mova Toug
ONMAVTIKA KOOWE Kal aUTA POg XPNHOTOMOTWTIKA Spluata aflohoyolvtal o atoptky Bdaon. Emupoobétwe, ta pubuiopéva
Savela Alavikng tpamelkng aflohoyouvtal oe cuAloyikn Bdaon fexwplotd amo ta umoAouta XaptopuAddkia Alavikng Kabwg
cuUTEPAAUBAVOUV PeYAAN opoyev opada Savelwv.

iii. AvadlapBpwoelg daveiwv

‘Otav Ol TPOTIOTIOLOELS OTOUG OUMBATIKOUE OPOoUC EVOC puBULOUEVOU Saveiou glval ONUAVTIKEG, TO apPXLKO puBuopévo SAavelo
amoavayvwplletal kKat avayvwpiletal éva kawoupylo. O Oudog avayvwpllel TO TPOTOTOLNUEVO XPNUOTOOLKOVOULKO OTOLXElO
EVEPYNTIKOU WG «Kovoupylo» og gvloyn afia kal n Stadpopd petalt tng Aoylotikng afiag tou maAol daveiou Kat tng gVAoyng
agiag tou véou avayvwpiletal oTnV KATAOTAON AMOTEAEOUATWY WG KEPSOC A LA artd armd-ovayvweLon.

2TLG TIEPLMTWOELG KATA TLG OTIOLEG N TpOoToNoinon w¢ amotéAeopua AUoewv puBLLONG dev Bewpeltat onuavtikr, o Ouhog umoAoyilet
£K VEOU TNV Aoylotikn afia mpo amopeiwong tou daveiou kot avoayvwpilel tn Stadopd wg kEPSog 1 {nULd and tpomnonoinon ota
anoteAéopata xprong. O Ouhog cuvexilel va mapakoAouBel to Tpomomnolnpévo pubulopévo SAvelo Kata tn mepiodo emtipnong
yla vaL TtpooSLopioel KaTd oo €xeL auvgnBel 0 TOTWTLKOG KIvEUVOG Ao TNV apXLKr TOU avayvwpeLon.

Tnv 31 AekepBpiou 2018, n Aoylotikn afia twv pubulopévwy Saveiwv tou Opilou ta onola empeTpouvtal oe eUAoyn afio péow
anoteAeopATwy avépyetat o€ € 35 ekar.

3e epapuoyn npwv ano tnv 1 lavouvapiouv 2018
i. Ta§wounon puduopévwy daveiwv

Ta puBULOHEVA SAVELX KATNYOPLOTIOLOUVTAL WE OTMOUELWHEVA 1 LN amopElwEVA aflodoywvTag Tov Babuo kabBuotépnong Katl tThv
TUOTOANTITLKA Toug StaBAabuLon, Katd Thv nUepopnvia tng pUBULONG KAl KOTA TNV NUEpOUNnvia avadopag.

To anmopelwpéva puBULOMEVA SAVELQ UTIOKELVTOL OPXIKA OE TEPLOSO EMITAPNONG €VOG €TOUG, KOTA TNV OMolol N CUVAAAOKTIKN
ouunepldpopd twv odel\etwv mapakoAlouBeital emotapévwe. Edv, oto TENOG TNG avwTépw TePLOdou, oL odelNéTeg £xouv
avtanokplBel oToug GPoUG TOU TIPOYPAHUATOS KAl §ev uTtapxouv kaBoAou mood oe kaBuotépnon, kabwg kat audLBoAieg yia tnv
mAnpn e€0dAnon twv daveiwyv, TOTE QUTA YVWOTOMOLOUVTOL WG 1N OMOMUELWHEVA. ETUMPOooBETWEG, Ta Un amopelwUEV SAvELa,
CUUTEPAAUBOVOUEVWY KL QUTWV TIOU TIPOYEVECTEPQ KATNYOPLOTIOLONKAV WG OMOUELWUEVA KOL THPNOAV TOU 0POUG TG pUBULONG,
uTokeLvtaL og SLetr) mapakoAouOnaon. Edv, oto TEAog auTAG TNG MEPLOSOU, oL ODEIAETEG EXOUV TIPOPEL O TAKTLKEG TTANPWUES KATA
£V0L ONUAVTIKO TT000, Sev UTAPXOULV TOoA o€ kaBuotépnon peyahltepn Twv 30 NuePWV Kal to Savela Sev elval amopelwpéva, Tote
auUTa e€pxovtal amo To kabeotwg pubuLong.

JeAida 102 31 AekepuPBpiov 2018 Evomotlnpéveg OLKOVOULKEG KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

EW8IkOTEPQ, N KATNYOPLA TWV AMOpELWpEVWY Savelwv mep\apBavel ekeiva mou (o) Katd tnv nuepopnvia tng puBULONG ATav oE

kaBuotépnon peyaAutepn Twv 90 nuepwv i Bewpolvtav mBavo va punv anonAnpwOouy, (B) oto TéAog TNG MEPLOSOU EMLTAPNONG
TOU €VOG £TOUG LKOVOTIOLNOAV TA KPLTHPLOL YLt TNV LETAPOPA TOUG OTNV Katnyopio Twv UN AMOUELWMEVWY SaVELWV KaL KATA TNV
Sletn mepiodo mapakolouBnong ta vea pétpa puBuLong sixav napatabei 1 unnpéav mood o kaBuotépnon peyaAltepn Twv 30
NUEPWV Kal (y) KatnyopLomotOnkov apXikad wg KN OTTOUELWHEVO KOL KOTA TNV SLapKEL TG SLETOUG TtePLOSou TapakoAouBnaong
LKAVOTIOLNOQY TAL KPLTAPLOL YL TNV LETAPOPA TOUG OTNV KATNYOPLA TWV OIOUELWHUEVWV.

ETunpooBETwe, T pn amopelwpéva SAVELD ALAVLKNG TPATEILKNG KATNYOPLOTIOLOUVTAL ELTE WG KEVAEPA KOAL AN QTTOMELWHEVAY ETE
WG «oE KOBUOTEPNGON KO LN ATIOUELWHEVA» avaAoya Le Tov BaBuod kabBuotépnong Toug KATA TV nuepounvia avadopdg. o tnv
avtiotoln Katnyoplomoinon Twv enixelpnuatikwy daveiwyv, AapBavetal unoyn 16éco n motoAnmrtikn SltaBaduion twv opelleTwy
000 Kat 0 BaBuocg kaBuotépnong Twv Saveiwv.

Eniong, ta puBulopéva Sdvela mou Sev efumnpetolvial oURGwWVA LUE TOUC VEOUC TPOTIOTOLNUEVOUC OPOUC KOL TA Oroio
peTayeveéoTepa KatayyéAovtal, mavouv va apakoAouBouvtal Eexwplotd Baocet Twv Stadikaolwy mou o Opdog edapUolel ya Ta
Tipoypappato pUBULONG, KL YWWOTOMOLOUVTAL WG KATAYYEAUEVA AMOpELWHEVA Savela cUpdwva pe T Stadikaoieg tou Opilou yla
v Staxeiplon kat mapakoAolBNon Twv KatayyeAUEVWY Saveiwv.

ii. A&oAdynon Anopeiwong

2TLG TIEPUTTWOELG TIOU TIAPEXOVTAL LETPA pUOULONG, 0 OUAOG 0§LOAOYEL TNV OLKOVOULKI KATAOTAGCN TOU TILOTOUXOU KOL TNV LKAvVOTnTa
QTOTANPWHNG TWV UTIOXPEWOEWV TOU BACEL TWV MOALTIKWY aropeiwong tou OpiAou mou meplypddovTal oTLG onpeELWOoEeLg 2.2.13 Kat
6.2.1. Zuykekpluéva, ta Savela Alavikng tpamelikng Staxwpilovtal amd ta Ao xaptoduAdkia davelwv Kal n oUAAOYLKA
aflohdynon amopeiwong mou Sievepyeitol avtavakAd Ttov kivbuvo peyoAUtepwv {nuuwyv, Pe amotédeopa TG uPnAotepeg
npoPAédelg amopeiwong/kdAudn oe oxéon He Ta Wn TPomomolnuéva Sdvela. H afloAdynon yla TV amopsiwon twv
ETUXELPNUATIKWY SAVELWY TIPAYUOTOTOLELTOL OE aTopKA BAon, AapBavovtag umoPn TG Stadopeg TuxEC tou Kivbuvou (Onwg n
TUOTOANTITLKN a§LOAGYNGCN TOoUu SAVELOAATITN, N OLKOVOWULKI TOU KATAOTACHN, N THPNON TOU MPOYPAUATOC pUBLLONG Kol TO eninedo
Twv e€aodalioswv) Kot n oxXeTIKA {NLA anopeiwong utoAoyiletat avaAoywg.

iii. AvadlapBpwoelg daveiwv

‘Eva 8Avelo tou omoiou oL dpot €xouv TpomomnolnOsl evEEXETAL VO AIMOAVAYVWPLOTEL Kol TO pUBULOUEVO SAVELO VA AVAYVWPLOTEL WG
V€O, OTaV oL OAANAYEG OTOUG OPXLKOUG CUMBATIKOUG OpPOUG €XOUV WG CUVETELA TO SAVELO TIOU UTIOKELTAL O METPA pUBULONG Vo
XOPOKTNPLOTEL WC €va oUoLWOWE SLadOPETIKO XPNUATOOLKOVOULIKO OTolxelo evepyntikoU. Meputtwoelg mou eivat mbavo va
odnynoouv og anoavayvwpLlon neptypadovrat otn ony. 2.2.13. Katd tnv amoavayvwpton, n dtadopd petal tng afiag tou maAol
Saveiou kat tng evAoyng aflog Tou véou davelou avayvwplleTal 0TNV KATAOTAON QMOTEAECUATWY. Ta amopelwnéva SAvela mou
QIOAVAYVWPLOTNKAV WG CUVETEL TwV HETPWV puBulong, efokolouBolv va KATNYOPLOTIOLOUVTAL WE OMOUELWUEVA €WC OTOU
UTIAPXOUV ETIOPKI) OTOLXELQ TTOU ATOSELKVUOUV TNV CNUOVTLKI HELWON OTOV KivOUVO aB£Ttnong Twv HEAAOVTLKWY MANPWUWY Kal ThV
un vrapén aMwv evbeifewv amopsiwonc.

Mood ocUupwva ue to AMXA 9

Ol TOPOKATW TIVAKEG EUTIEPLEXOUV QVAAUON Twv Oavelwv TOU EMUETPOUVIAL OE QAMOCPBECIUO KOOTOG OXETIKA HE TLG
Spaotnplotnteg pubuiong tou Opidou. Mo AGYOoUG CUYKPLOLUOTNTAG HE TG TTOOOTLKEG TANpodopieg otnv evotnta (a) oL omoieg
Baoilovtal otic avabewpnpéveg amattioelg Tou AMXA 7, Ta TOOA 0TOUG TIVAKEG APAKATW TopaTiBevtal o AoyLoTIKEG aieg mpo
npoPAedNG amopeiwong evw ol cUGowWpPEUHEVEG TTPOoPAEYELS amopeiwaong Mapouataovtal EExwWPLoTd, cUUPWVA LIE TOV ECWTEPLKO
Tpdmo mapakololBnong Kot avadopdg Tou ToTwTkol KvdUvou otov Outho.

JeAida 103 31 AekepuPBpiov 2018 Evomotlnpéveg OLKOVOULKEG KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg Eurobank

O mapokAaTw mivakog cupnep\apuBavel pla cuvodn twv pubutopévwy Saveiwv ava eidog puBuong tou Ouilou:

2018
€ ekart.
Métpa puBOuLong Saveiwv:
ALoaXWPLOROG odeA G 3.218
Napdrtaon Sidpkelag 3.318
Kedpalaromoinon An&utpdBeopuwv odev 564
Melwpévn 86on: UKPOTEPN TWV OPEINOUEVWY TOKWV 285
Meiwon emnutokiou 825
Melwpévn 86on: HeyoAUTEPN TWV OPELNOUEVWV TOKWV 568
Taktoroinon AnéutpdOecpuwv opelhwv 308
KataBoAr) Lévo tokwv 75
Neplodog xapLtog 113
JupPwVIieG aVTaANAYN G XPEOUG LE LETOXLKO KEDGAALO 65
Mepikry Staypadri odelrig 54
AeLtou pyLkr) avadiapBpwon emnixeipnong 95
Noud 174
Noyiotikn adia tpo npoBAePng anopsiwong 9.662
Meiov: Zuocowpeu pévn poPAedn amopeiwong (2.236)
Noylotikn adia 7.426

O mapakdtw Tivakag mapouctdlel pa cuvodn tTwv pubuopévwy Savelwv Kol Twv daveilwv Kal amaltioewy and MeAATEG ava
moloTikn daBabuion:

31 AskepBpiouv 2018

ZuvoAkd Sdavela Ko
QATOUTA GELG OTO

anocBécipo k6otog  PuBuiopéva Saveia % PuOuiocpévwv
€ skat. € skat. Saveiwv
SuvoAwkn aéia ntpo arousiwong:
AQVELA |LE OVOLLEVORLEVEG TILOTWTLKEG {NLEG 12 vou 21.359 o 0,0
Mn anou’stwus\{a Savs’wz ue avo’Lusvousveq 6.961 4.883
TILOTWTLKEG N HLEG KaB'OAN T SLdpkeLla 70,1
Anouetw’usva 5(‘1VSL(1 u’s avauev’ousveq 16.653 2.779
TILOTWTLKEG {NHLEG KAB'OAN T SLapkela 28,7
JuvoAwkn adia npo arnopsiwong 44.973 9.662 21,5

SUOCOWPEUUEVEG TPOBAEYELS IO AVOUEVOUEVES TILOTWTIKEG {NULEG:

AVOLEVOUEVEG TULOTWTLKEG {NULEG 12urvou (146) (0)
AVOLEVOLLEVEG TILOTWTLKEG N LEG KaB'OAN ™

5L . . (711) (546)
LAPKELOL TWV LN ATIOHMELWHEVWY Saveiwv
AVOLEVOLLEVEG TILOTWTLKE L€G kaB'0An T
AP G TUOTWILKEG MG Ka@'OAn T (7.943) (1.690)
LAPKELOL ATTOULELW LEVWV Saveiwv :
- Atoutkn) aétoAoynon (2.701) (579)
- SuMoytkn aétoAdynon (5.242) (1.111)
ZuvoAkA AoyloTikn agia 36.173 7.426 20,5
AndBeiosg e§aodarioslg 26.494 6.498

O MapaKATW TIVAKOC TTAPOUCLAEL TNV Kivnon Twv SaVEIWV KoL OTTALTAOEWY aTtO TIEAATEC TTOU UTIOKELVTAL O HETPA pUBULONG:

2018

€ skar.
Noylotikn agia npo anopsiwong tnv 1 lavoupiov 2018 11.074
AdveLa Ttou evtdxOnkav og KaBeotwg puOULONG
EVTOG TNG XProng m 1.253
Advela og KaBeotwg pUBULONG TTOV
aoavayvwpiotn Kav/Ta§LVopl OnKav we KOTeEXOpEVA
TpOG MWANON Katd tTn SLdpKeLa TNG XPriong @) (42)
Alaypadég Saveiwv ou rftav os koBeotw puBULONG (81)
ArntonAnpwpég Saveiwv (484)
Advela kat anatioelg tou e€fABav amnd to kabeotwg
™ng pLOULONG @) (2.201)
Noud 143
Meiov: Sucowpeu pévn TPORAedn artopeiwong (2.236)
Noylotik agia tnv 31 AskspuBpiov 2018 7.426

@ Advela mou evrdydnkav o€ kadeotw¢ pUudutonc ocuuneptAaubdavouv Savela yia ta onoia o Oudog mpoéBn yla mpWtn @opd oe Stabdikaoisc pUduLong katd
™0 SLapkeLa tng xprRong.

2 Ta Savela kat anatrioels o kadeotws puduLong mou amoavayvwplotnkav/Taévoundnkav we KATEXSUEVA TPO¢ TWANon Katd t StdpKeLa TS xprions
neptAauBavouv Savela ta onoia TwAndnkay, tpomonotdnkay (OTLG TEPUTTWOELS KATA TLG OTTOLES 1) TPOTTONOINON EIXE WG ATTOTEAECUA TNV QTOAVAYVWPLON)
Ko ekelva T omtoia €xouv avatalvounUei we KATEYOUEVA TPOG MWANGN KATA T SLAPKELX TNG XPHONG.

?) [Moa6 € 946 ekat. Saveiwv kat analtioewv ta oroia ta oroia e€fATav ard to KaFeoTw PUTULONC AVUPEPETAL O KaTaYYEAUEVA SAVELA.
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O MAPOKATW TVOKOG TIUPOUCLATEL TA SAVELX KAL QLTI OELG OTIO TIEAATEG TIOU UTIOKELVTAL OE PETPA pUBULONG ava €(6og Saveiou:

2018
€ ekart.

Awaviki
Tpamelkn 7.276
- ZTeyaoTka SAvela 5.071
- KatavaAwtikd ddvela 423
- MOTWTIKEG KAPTEG 75
- MILKPEG ETTLXELPN OELG 1.707
ETUXELPN HOTIKA 2.386
- MeydAeg emIXeLpr OELG 1.391
- Mkpoueoaisg MME 995
Noylotikn agia tpo tpdBAedng anopsiwong 9.662
Melov: Zuoowpeupévn MPoRAedn amopeiwong (2.236)
Noylotkn agio 7.426

O MOPOKATW TIVAKOG TTAPOUCLATEL T SAVELO KOl ATTALTHOELG QO TEAATEG TIOU UTIOKELVTOL O€ UETPA pUBLLONG ava YewypadLkn

KATOVOUR:
2018
€ ekart.
EA\GSa 9.084
Nounég EupwTaikég xWwpeg 544
NOUTEG XWPEG 34
Noylotikn agia tpo tpoBAePnG amopeiwong 9.662
Meiov: Zuoowpeu pévn MpoPAedn anopeiwong (2.236)
Noylotikn agia 7.426

O MopaKATw TIiVOKaG EUMEPLEXEL TIANPODOPIEC OXETIKA HE TpOTOTOLAOELS Saveiwv Adyw HETPWY pUBULONC, OL OToLEG SV GUVLOTOUV
armoavayvwplon. Ta &v AOyw TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolxela tpomomolOnkav evw elxav mpoPAedn yu
OVOUEVOUEVEC TILOTWTLKES {NULEG UTIOAOYLOMEVN KOO’ OAn TN SLdpKeLa TouC.

2018
Tpornonowuéva Savelakd avoiypoto € eKat.

Tpomonownpéva Katd tn Stapkeia tng Xpiong Saveia pe npoBAsdn
QAMOUEIWONG iON UE TIG AVOUEVOUEVEG TILOTWTLKEG {NMLEG YL TN
OUVOALKH SLapKELE TOUG

Noyiotikr agia Ttpo poPAedng amopeiwong tv 31 AekepPpiov 2.221
ZnuLd amnd tnv tpomnonoinon 70

Tpomomnotnuéva SAavela Katd TNV apxtk avoyvwpLon ota onoia n
npoBAeYdn anopsiwong Baci{OTav oTLG AVOUEVOHEVEG TILOTWTLKEG
{NILEG yLa T oUVOALKE SLAPKELA TOUG

Noyiotikn) agia Saveiwv po mpdPAePng tnv 31 AskepPpiou yla ta omnoia
n npoRAeYn anopeiwong dAage otn xprion, KETA TV Tpornoinon, o
QVOLEVOLLEVEG TILOTWTLKEG {NULEG 12uvou 1.461

(1) H Aoyiotikn aéia mpo mpoBAsing amouciwone tnv 31 AskeuBpiov ouunepidauBavel 0Asc Tic Tpomonoljosic daveiwv Adyw puduLonc
Kot T SLAPKELX TNG XPHonG.

Tnv 31 AekepPpilou 2018, n Aoylotikn afia mpo mpoPAEéPewv davelwy mou eixav tpomomnotnBel oto mapeABOv Kal yla Ta omola n
npoPAedn amopelwong yla TIOTWTLKEG {NULEG emaviABe og umoAoylouo kab’ OAn tn Sldpkela Toug, avnABe os € 306 ekat. To
ocuuBatikd amattntd nmocd amd SAvela KAl AMALTACELS Amo TeAATeG mou eixav diaypadel katd tn xpron mou €Anée tnv 31
AekepPpiov 2018 aAld o Outhog Bploketal akopa o Stadlkaoleg avaktnong avépxetal os € 1.238 ekat.
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Mooa cuupwva ue to AAM 39

la okomoUg oUyKPLoNG, oL TIVOKEG TIOU TapouaLlalouv pubuiouéva SAVELA KL QUITALTAOELG Ao TIEAATES i) ava TUTo puBuong, ii)
ava eibog davelou kat iii) ava yewypadikn meploxr, €xouv tpomomnolnBel wote va mapoucidlovtal pe Bacn tnv ala mpo
amopelwong, evw N ouvoAkn TPOBAedn amopeiwong mopouclaletal fexwplotd, oUpdwva HE TNV ECOWTEPLKO TPOMO
napakoAouBOnong kat avadopdg Tou MLOTWTLIKOU Kvduvou otov Outho.

O MAPOKATW TVOKOG TIUPOUCLATEL TAL SAVELX KAL QLTI OELG a0 TteAATeG Tou Opihou avad eidog pubuong:

2017
€ ekat.

Métpa puBuiong daveiwv:
ALaxwpLopog odelAng 3.998
Noapdrtaocn SLapKeLog 3.574
Kedaatomoinon An&utpobeocpuwyv opelhwv 732
Melwpévn 860N UIKPOTEPN TWV OPENOUEVWY TOKWV 753
Meilwon enitokiou 642
Melwpévn 86on peyoAUTepn TwV 0PENOUEVWY TOKWV 385
Taktonoinon AnéunpdBeopuwv odpelhwv 358
KataBoAr) Lévo tokwv 227
MNepiodog xdprrog 189
JupdwVieg avialayn g XpEOUG LLE LETOXLKO KEDAALO 91
Meptkr Staypadr odpeng a4
AeLtou pyLkr avadidpBpwon emxeipnong 51
Noud 110
Noyiotikn agia npo ntpoBAsePng anopeiwong 11.154
Meiov: Sucowpeu pévn TpoPAedn amopeiwong (2.353)
Noylotikn agia 8.801

O mapakdtw mivakog mopouctdlel ta SAVELD KAl QTOLTHOELS A0 TEAGTEG TIOU UTIOKELWVTOL OE HETPA PUBULONG avd TOLOTLKN
SaBaduion:

31 AekepuBpiov 2017

ZUVOALKO SUVOALKO OGO

000 PUBULOPEVWY %

Savelwv Savelwv g

PuBuiopévwv

€ eKaT. € eKOT. SoVElWY.

Xwpig kaBuotépnon Kat pn omopELW LEVAL 23.223 3.533 15,2

S€ KBUOTEPN ON KAL LN OTTOUELW LEVAL 3.915 1.552 39,6

Anopelwpéva 20.104 6.069 30,2

SUvolo 47.242 11.154 23,6
Atoutkn TipoRAedn amopeiwong (3.633) (667)
SuMhoyikn) TtpoPAedn anopeiwong (6.501) (1.686)

SUvolo (kaBapn agia) 37.108 8.801 23,7
Anodbeioeg E€aodalioelg 27.615 7.214

O MaPAKATW TIVAKOG TTOPOUGLALEL TNV Kivnon TwV Saveiwv KAl amaltioewV amno MEAATEC TOU UTTOKELVTAL O HETPA pUBLILONG:

2017
€exar.
YrniéAouro tnv 1 lavouapiou 9.556
AdveLa Ttou evidxOnkav og kaBeotw ¢ pUBULONG EVIOG TNG XProng @ 1.207
‘Ecoda amnod tokoug 207
AnonAnpwpég Savelwv (LEPLKWG 1 OALKWG) (476)
Advela tou €€RABav amnd to
KaBgotwg g pUBULONG @ (1.218)
NpoPAeYdn yLa MLOTWTLKOU G KLVSUVOUG (184)
Metadopd o€ pn ouvexl{OUEVEG SpaTTN PLOTNTES (104)
Noutd (187)
YrniéAouro tnv 31 Askeufpiov 8.801

@ Ia to 2017, mood € 669 ekat. Twv Savelwv Kal anatioswv and neddteg ta onoia e€nAGav and to kadeotw puduong agopd Sdvela ta onola rfitav
KatayyeAuéva

@ «Aavela tou evrdydnkav o€ kadeotw¢ pUuduLonc» ouunepilaubavouv Sdvela yia ta oroia o OutAoc mpoéBn yla mpwtn @opd o€ Stadikaois¢ pudutong
Katd ™ SLapKeLa TNG XpHong.:
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2017

€ eKaT.

Atavikn Tparelikn 8.552
- ZTEYAOTLKA SAvELD 5.726
- KatavoAdwTtikd Saveto 765
- MOTWTLIKEG KAPTEG 71
- MILKPEG ETUXELPN OELG 1.990
Emixelpn patikd 2.602
- MeyAAeg eMIXELPH OELG 1.449
- Mwpopeoaieg MME 1.153
Noyiotikn agla tpo poPAedng amopeiwong 11.154
Meiov: Sucowpeu pévn PoPAedn amopeiwong (2.353)
Noylotikn agia 8.801

O TOPOKATW TIVAKOC TTAPOUCLAlEL TA SAVELQ KOL QMALTHOELG Ao MEAATEG TIOU UTIOKELVTOL O UETPA pUBULONG ava yewypadLKn

KOTAVOMN:
2017
€ eKat.
EAGSa 10.520
Nourég Eupwraikég Xwpeg 500
NOUég XWpPEeg 134
Noylotikn aéla tpo poPAeP NG amopeiwong 11.154
Meiov: Sucowpeupévn PoRAedn amopsiwong (2.353)
AoyLotikn agia 8.801

6.2.1.3 XpewoTiKoi TitAoL

Je OUVEXELQ TNG HetaBaong oto AMXA 9 tnv 1 lavouapiou 2018, o ‘OUAOG TPOTIOMOLOE OMOU NATAV ATMOPAITNTO TLG OXETIKEG
TAnpodopieg TIOU YVWOTOMOLEL yla TV xprion mou €Anée tnv 31 AskeuPpiov 2018, cUpdwva pe to Tpomomoinueévo AMXA 7
«Xpnuatoniotwtika Méoa: vwotomoujoetg». KaBwg o Ouhog €xel uloBetrioel To AMXA 9 xwpic va avapopPpwoel CUYKPLTIKEG
mAnpodopieg, N yvwotonotnuévn MANPodopia OXETLKA LE TOV TILOTWTLKO KIVOUVO TwV XPEWOTIKWY TITAWV yLa TNV Xprion mou €Anée
tnv 31 AskepBpiou 2018 pe Bdoet to AMXA 9, mapouotdletal EEXWPLOTA Ao TL AVTIIOTOLES YVWOTOMOLNOELG He Bdon to AAM 39.

Mood cUupwva ue to AMNXA 9

Ol MapaKATW TIVAKEG TTAPOUCLA{OUV T OOAOYQ TOU EUITOPLKOU KOL TOU EMEVOUTIKOU Xaptodulakiou avd Katnyopia TLOTWTIKAG
Stapabuiong tnv 31 AskepPpiov 2018 cupdpwva pe Tig StaBabuioelg tng Moody’s 1 avtiotolxeg Stafabpioelg:

31 AekepBpiov 2018

AvapeEVOUEVEG
TUOTWTLKEG {NHLEG
KaB'6An th
AvapevOHEVEG SLapkela Twv
TUOTWTLKEG N ULEG ENEVOUTIKWV
12pfvou TitAwv Z0volo
€ ekart. € exar. € exar.
EnevSutikoi titAoL 6To anooBEcipo KOGTOG
Aaa 100 - 100
Aal éwg Aa3 - - -
Al éwc A3 - - -
XapnAdtepa and A3 597 754 1.351
Xwpig StaBabuion - - -
Aéila rpo amopeiwong 697 754 1.451
MNpoPAedn amopeiwong (3) (28) (31)
Noyiotikr) agla 694 726 1.420
EnevSuTikoi TitAoL TOU EMPETPUVTAL OTAV
gVvAoyn afia péow Aouwv anoteAecpdTtwy
anevBeiag otnv kabapr Béon
Aaa 480 - 480
Aal éwg Aa3 1.119 - 1.119
Al £wg A3 437 - 437
XapunAotepa anod A3 4.108 26 4.134
Xwpig SLadduion 78 - 78
Noylotikn agia 6.222 26 6.248
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31 AekepBpiov 2018

EnevduTtikoi TitAot
TIOU EMUETPWVTOL
otnv evAoyn agia

TitAot epnopikov Héow
xaprodulakiov ANOTEAECUATWV
€ ekart. € exart.
EnevuTikoi TitAoL TOU EMpETpWVTOL

otnv gvAoyn afia pEcw anoTEAECHATWY
Aaa - -
Aaléwg Aa3 - 4
Al éwg A3 - -
XaunAotepa and A3 22 0
Xwpic StaBabuion 0 -
Noylotikn agia 22 4

Ta opoAoya pe Stapaduion xapnAotepn amd A3 mepllappavouv: opdloya EAANVikoU Anuociou atiog € 3.180 ekat., KPATLKA
opoAoya Xwpwv HeAwV NS Eupwilwvng aflag € 1.533 ekart. KoL KpaTikd opdAoya afiog € 384 ekat. mou €xouv ekd0BEel kKupiwg amd
Aound péAn tng Eupwmnaikng Evwong, kabwg kat urtondla PEAN.

OL mapakdtw mivakeg mapouaotdlouv ta opudhoya tou enevdutikol xaptoduAakiou avd otddlo, ava yewypadikr meploxn LUe Baon
TN XWPO EYKATACTOONG TWV AVTLOUUBAANOUEVWY Kol TOV TOMEQ §pAOTNPLOTNTOG.

31 AekepBpiov 2018
EAAGSQ Nounég Eupwmalikég Xwpeg Nounég Xwpeg
AvapevOpEVES AvapEVOUEVES AvapEVOpEVES
TUOTWTIKEG {NHLES TUOTWTLKES {NULEG TUOTWTIKES {NULEG
kaB'6An Tt kaB'6An tn kaB'6An tn
SLapKeLa TWV 1N SLdpkeLa Twv pn SLapKeLa TWV pn
AVOPEVOPEVES HELWHPE AVapEVOIEVES OITOMELWNE AVOpPEVOHEVES OUTOUELWHEVWV
TUOTWTIKEG {NHLEG EMEVOUTIKWV  TILOTWTIKEG {NHLEG EMEVOUTIKWY  TUOTWTIKES {NULEG ENEVOUTIKWV
12pAvou TitAwv 12pAvou TitAwv 12pfvou TitAwv Zvolo
Enevbutikoi titAoL 6To anooBécipo kGoToG
Anpooto 216 754 481 - - - 1.451
Tpameleg - - - - - - -
EmxelprioeLg - - - - - - -
Aoyiotikr agia mpo mpopAeding 216 754 481 - - - 1.451
NpdpAedn anopeiwong (2) (28) (1) (31)
Noylotkn afia 214 726 480 - - - 1.420
Enevbutikoi titAoL ou empeTpwvTaL oTtnv
gvAoyn afia péow Aounwv anoteAEcHATWY
anevBeiag otnv kabapr Béon
Anpodolo 2.224 5 3.112 - 50 - 5.391
Tpdmeleg 61 - 273 - 4 - 338
Emixetprioelg 215 16 202 5 81 - 519
Noytotkn agia 2.500 21 3.587 5 135 - 6.248
31 AekepBpiov 2018
Noutég Eupwraikég
EAAGSa XWPEG ZuvoAo
€ ekat. € ekat. € ekart.
EnevSUTIKOL TITAOL TOU EMUETPWVTOL
otnv eVAoyn adia HEcw AMoTEAECHUATWY
Anpoolo - - -
Tpdreleg - - -
ETtXeLlpr)oeLg 0 a a4
Noylotkn agia 0 4 4
TitAot epmopikol xaptodpuAakiou
Anpooto 11 a4 15
Tpdmeleg - 6 6
Emixelpnoelg 1 - 1
Noylotkn agia 12 10 22
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O mapakATw MivaKaG TAPOoUCLAEL T OMOAOYA TOU EUTIOPLKOU KAL TOU EMEVOUTIKOU XOPTOPUAOKIOU avd KATNyopia TILOTWTLKAG
Stapabuiong tnv 31 AskepPpiou 2017, cupdwva pe Tig Stafabuioelg tng Moody’s 1 avtiotolyeg Stafabuioelc:

31 AskeuBpiov 2017

Xpewottkotl Opdloya
OpdAoya Opohoya Tithot Slakpatov peva
EUTIOPLKOV SlabéoLpa mpog SaveLakou HEXPL
XxaptodpuAakiou mwAnon xoptoduAakiou ™m Aén Z0volo
€ ekat. € ekat. € ekat. € eKkat. € eKat.
Aaa - 272 - 115 387
Aal éwg Aa3 - 742 362 65 1.169
Al éwg A3 - 238 109 34 381
XapunAdtepa amnd A3 20 4.104 1.183 228 5.535
Xwpig StaBabuion 0 67 - 0 67
sUvoho 20 5.423 1.654 442 7.539

To opdloya pe Stapaduion xaunAotepn and A3 meplapBdavouv: opodloya EAANVikoU Anpooiou afiog € 3.574 £kOT., KPATLKA
opoAoya Xwpwv HeAwV TNG Eupwiwvng aflag € 1.157 ekat. Kol KpATIKA opoAoya afiog € 507 ekat. mou €xouv ekdoBel kuplwg amod
Aourtd péAn tng Eupwmaikng Evwong, kabwg kat urtoPrdia péAn.

O mapakdTw Tivakag mapoucLalel To OUOAOYO TOU EUTTOPLKOU Kal TOU eMeVEUTIKOU XapTtopuAakiou avd yewypadikr eEpLOXN, LE

Bdaon Tn xwpa EYKATACTACNG TWV AVTLOUUPBAAAOEVWY KL TOV TOHER SpaotnpLdTNTaC:

31 AekepPpiov 2017

Nounég Nounég
EAAGSa Eupwrnaikég Xwpeg Z0volo
€ ekart. € ekart. € ekart. € ekart.
Anpoolo 3.574 3.350 16 6.940
Tpamneleg 30 100 - 130
ETtixelprioeLg 227 182 60 469
Z0volo 3.831 3.632 76 7.539

6.2.1.4 ZupPndLoHOG XPNILOTOOLKOVOLLLKWY GTOLXELWV EVEPYNTIKOU KOLL UTTOXPEWCEWY

Ol YVWOTOTOLNOELS OTWE TaPATIBEVTAL OTOUC TTAPOKATW TIVOKEG TIEPLAAUPBAVOUV XPNIATOOLKOVOULKA OTOLKELDl EVEPYNTIKOU Kat

UTIOXPEWOEWV TO. oTtoia:

a) cupdndifovral otov LooAoylopd Tou Opilou cuudwva Pe Ta KpLenpla Tou AAM 32 «Xpnuatoolkovoplkd Méoa: Nvwotomoinon

kat Mapoucioon» f

B) umokewrtal og kUpLeg oupPaocelg cupdpndLlopol ) MapOUoLeG CUUDWVIEG OL OTIOLEG KAAUTITOUV TIOPOUOLA XPNUOTOOLKOVOULKG

pEoa, aveEdptnta amnod To €av cupPndilovtal oToV LGOAOYLOUO.

Avadoplkd HE TNV TPWTN KATNyopla, T XPNMOTOOLKOVOMIKA OTOLElol evepyNTIKOU Kal UTOXPEwoewv cupdndilovtal kal To
KaBapod MOCO AUTWV TOPOUCLATETAL OTOV LOOAOYLOUO, OTAV UTIAPXEL VOULUO Sikaiwpa cupdndlopol kat mpobeon Slakavoviopou
Tou KaBapol mMoool autwv 1 mPOBeon Tautoxpovne elompaéng tng amaitnong Kot e€6dhAnNong TG UTOXPEWONG («Ta KpLTRpLaL
ocuudnolopol»), onwc mapatiBevral kat otnv Aoylotikn apxf tou Ouilou 2.2.4.

Avadoplka pe tnv deltepn Katnyopia, ol cuvallayEg mou epmintouv oe cupPaoelg ISDA (International Swaps and Derivatives
Association) kol apopoleg kKUpLeG cuppaocelg cupdndLopol gv mMAnpouLv Ta KpLtipLa tou cupdPndLlopol otov LooAoYLopO, KaBWG
0 Swaiwpa cupPndlopol TiBetal oe WOXU POvVo o€ TeplMTwon ab€tnong Xpeokomiag rn mrtwyeguong tou Opidou 1N Twv
QVTLOUUPBAAASEVWY 1] LETA artd AAAa pokaBoplopéva yeyovota. EmunpooBeta, o Oudog kat ot aviloupBaAAOpEeVOL TOU pnopei va
unv €xouv mpoBeon Slakavoviopol tou kabapol moool Twv cuvaldaywy ) TpoBeon tautdxpovng lompaéng tng amaitnong kot

€€0dAnONG TNG UTIOXPEWONG.
MNapduoleg cupBaocelg pe tig ISDA mepllappavouv cupdwvieg ekkabdplong mapaywywv, global master repurchase agreements

(GMRA) koau global master securities lending agreements. Mopopola XpNUOTOOLKOVOMIKA HEoa Tieplapfdvouv mopaywya,
OUUOWVIEG TWANCNG KaL EMOVAYOPAS XPEOYPAPwWY («repos»), cUUDWVIEG ayopdg Kal emavanwAnong Tithwyv («reverse repos») Kat
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xpedypada nou Saveilovrat and n daveilovial og TPITOUG. XPNUATOOLKOVOULKA HECA OTIWG SAVELA KAL KATABECELG SV UTIOKELVTAL

O€ QUTNV TNV yvwaoTomnoinon ektog eav cupndilovrat oTov LooAOYLoUO.

OL MOPOKATW TIVAKEG TIOPOUOLAIOUV T XPN LOTOOLKOVO LKA OTOLXELD EVEPYNTLKOU KAl UTIOXPEWOEWVY TIOU TIANPOUV TA KPLTHPLO TOU
oupPNdLOPOU KAl CUVEMWE OTOV LOOAOYLOUO TIAPOUGCLAETOL TO KaBapd TMOood auTwv, KABWG Kal TOOA TMOU UTOKEWTOL OF
eboplooTEEG KUPLEG oupPacel cupdndlopol Kol TapOMoleG CUMPWVIEG ylo Ta omola Ta Kplthpla cupPndlopol mou
avadpépovral mapandvw Sev TmAnpouvtat. Ta TteAeutala TOodA, Ta omolol €XOUV KUPLWG OXECN HE TAPAYWYQA, CUUDWVIEG
EMOVAYOPAG Xpeoypadwy Kal cupdwvieg emavanwAnong xpeoypadwy, dev ouudndilovtal oTov LGOAOYLOMO.

‘Ocov adopd autég TG cuvoAayég, o Oplog AapPavel kat Tapéxel e€acdalioslg pe tnv popdr Xpeoypadwv Kal TAPELAKWY
Slabeoipwy, ta omola mepllapBavovial 0TOUG MAPOKATW TVOKEG OTLG OTAAEG «XPNUOTOOLKOVOULKA HECO» KAl «Eyyunoelg oe

HETPNTA» oTNV €VAoyN aglag Toug.

31 AskepBpiov 2018

IXeTW{OUEVA UTLOAOLTTOL TTOU
Sev cupndiotnkav oTov LGOAOYLOHO

NoyLoTIkn Noylotikn
afio agio
XpPnpot/pKov Xpnpot/puKwv KaBapn Xpnuoat/pké
OTOLXEIWV UTIOXPEWCEWV afia  péoa (mephapf. AndOsiosg
EVEPYNTIKOU TPO TOU  XpnHot/UKOV HN-TOUELAKWV  EYYUNOELG O KaBapd
oupdnoopod  cupPndioctnkav QATOUTH CEWV gaocdalicswv) HETPNTA unéAouto
€ eKkat. € exat. € skoat. € sKat. € skat. € exat.
XpPNHOTOOIKOVO LKA OTOLXELO EVEPYNTIKOU
Zupdwvieg emavanwAnong XPEOYPAdwWY LE KEVIPLKEG TPATIELES 38 - 38 (38) - -
Zupdwvieg emavanwinong xpeoypadwyv pe TpATeles 168 (100) 68 (68) - -
Mopdywya Xpn HOTOOLKOVOULKA péoa 1.870 - 1.870 (1.788) (21) 61
AOLUTTA PN LATTOOLKOVOLLKAL OTOLXELQL EVEPYNTLKOU 48 (48) - - - -
3Gvolo 2.124 (148) 1.976 (1.894) (21) 61
31 AskepPBpiov 2018
IxeTtw{6peva UTtOAOLITAL TTOU
Sev cupdndiotnkav otov LcoAoylopud
Noylotikn NoyloTtikn
agia agio
XPnpot/puKov XPnpot/puKov KaBapn Xpnpot/pkd
UTIOXPEWCEWV OTOLXEIWV afia  péoa (neplhapB.  Asopeupéveg
TPO  EVEPYNTIKOU TTOU  XPNHOT/HIKWV HN-TOUELONKWY  EYYUFOELG OF KaBapd
cuvpdndiopov  cupndiotnkav UTIOXPEWOCEWV gfacparicswv) HETPNTA untéAouto
€ exat. € skar. € skar. € exat. € skar. € exat.
XPNHATOOLKOVOULKG OTOLXELL UTIOXPEWCEWV
Mapdywya Xpn LLOTOOLKOVOULLKA. LESTL 1.893 - 1.893 (598) (1.282) 13
Zupdwvieg emavayopds xpeoypddwyv pe TPATElEg 5.752 (100) 5.652 (5.652) - -
AOUTTA XPN LOTOOLKOVOULLKAL OTOLXELOL UTIOXPEWCEWV 48 (a8) - - - -
30volo 7.693 (148) 7.545 (6.250) (1.282) 13
31 AskepBpiov 2017
SXETLONEVA UTLOAOLTTOL TIOU
Sev oupndiotnkav otov LooAoyLoPO
AoyLoTLkr AOYLOTLKN
agla atia
XPN LT/ UKWV XPN HOT/ UKWV KaBapr Xpnpot/mKd
otolxeiwv UTIOXPEWCEWV agla pnéoa (rmepthapf. Andbeioeg
EVEPYNTLKOV TTIPO TIou XPN LT/ UKWV HN-TOULELOKWV EYYUN OELG OE KaBapod
ocupynolopol oupynoiotkav QITOLTH CEWV gfaodaricewv) HETPNTA uTtOAoLTTo
€ exkat. € ekat. € exkat. € ekat. € ekat. € ekat.
XpN LATOOLKOVOLLKG. OTOLXELQL EVEPYNTIKOU
ZupPwvieg EMavanwAnong XpeoypadwV e KEVIPLKEG TPATIELEG 38 - 38 (38) - -
Jupdwvieg emavanwAnong xpeoypadwv Ue TPATEES 281 (235) 46 (46) - -
Mopdywya Xpn LATOOLKOVOULKG LEoa 1.869 - 1.869 (1.747) (2) 120
A\OUTTA XPN LOTOOLKOVOULLKA OTOLXELDL EVEPYNTLKOU 40 (40) - - - -
SUvoho 2.228 (275) 1.953 (1.831) (2) 120
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31 AskepBpiov 2017

SXETL{OUEVA UTTOAOLTIAL TIOU
Sev oupndiotnkav otov LooAoyLoPO

AoyLoTLkn AOYLOTLKN)
agla adla
XPN LT/ UKWV XN HOT/ UKWV KaBapry Xpnpot/pKd
UTIOXPEWCEWV otolxelwv afla péoa (mepthapp. A€OHEV UEVEG
npo EVEPYNTLKOU TTOU XPN LT/ UKWV N -TAHLELAKWV £YYUN OELG OF KaBapd
oupdnodopol ouppnoiotnkav UTIOXPEWOEWV ggaodpaticewv) HETPNTA urndAouto
€ ekat. € ekat. € ekart. € ekat. € ekat. € ekat.
XpN LATOOLKOVOLLKG OTOLXELQL UTIOXPEWOEWV
Mapdywya Xpn LOTOOLKOVOULKA LECOL 1.849 - 1.849 (566) (1.274) 9
Jupdwvieg emavayopdg xpeoypaddwy pe TPATELEG 3.603 (235) 3.368 (3.368) - -
AOUTAL XP1 LOTOOLKOVOLLKA OTOLXELOL UTIOXPEWOEWY 40 (40) R B B B
SUvoho 5.492 (275) 5.217 (3.934) (1.274) 9

To XPNOTOOLKOVOULKA OTOLXElol EVEPYNTLKOU KAL UTIOXPEWOCEWV TIOPATIOEVTAL OTOUG TTOPANMAVW TIVAKEG otnVv afia e tnv omola
avayvwplotnkay, ite tnv eVAoyn afia (mapaywya XpnNUATOOLKOVORILKA péoa) eite otnv amooBéotun agia ktriong (0Aa ta undAouta
XPNMOTOOLKOVOULKA oTolxela), avaAoya e TOV TUTIO TOU XPNUOTOOLKOVOULKOU HETOU.

6.2.2 Kivéuvog ayopag

O Outhog ektiBetal o kivbuvo ayopdg o omoiog eivat o kivéuvog mbavrg {nuLdg Aoyw ducopuevwv oAAaywv OTLG LETABANTEG TNG
ayopdg. MetaBoléc oe emitokla, cUVOANAYLATIKEG LoOTLUieg, eplOwpla depeyyvotntag (credit spreads), TIHEG HETOXWV KAl OE
GAAOUG OXETIKOUG TAPAYOVTEG, OMWE OTNV TEKUOPTH METAPRANTOTNTA TWV TPONYOUHUEVWY, UIMOPOUV VA EMNPEACOUV Ta £€008a TOU
Ouihou n v evAoyn agla TwWv XPNUOTOOLKOVOULKWY HECWV Tou.O Touéag Alaxeiptong KivdUuvwy Ayopwv kot AVTLoUUBOAAOUEVWY
Ouihou (GMCRS) Sayelpiletal kat mapakoAouBei Toug kivdUvoug ayopdg otoug onoioug ektibetat o Opthoc.

O Topéag Alaxeipiong Kivduvwyv Ayopwv kat AvtioupBaAlopevwy Opthou eival urmtelBuvog yla tnv emLPETPNON, TapakoAouOnaon
Kat avadopd Tou KwSUVOU ayopdcg Kol £LSLKOTEPA TOU EMLTOKLAKOU KwdUvou tou Emevdutikol xaptodulokiou tou Opilou
(Interest rate risk in the Banking Book — IRRBB). O Toupéag avadépetat otov GCRO kot oL KUpLeG SpaotnpldTNTEG TOU

niep\apBavouv:

e  Tnv mapakoAouBnon 6Awv twv Bactkwv evdeifewv ou 0dnyouv og Kivduvo ayopdg Kot EMLTOKLOKO Kivouvo Tou Emevdutikol
xoptodpulakiou tou Ouidou (uEBobo aiag os kivbuvo/VaR, avalloelg eualobnoiag, avoiyuata emtoklakol kwvdivou ),

. Edappoyn pebodoloylwv yla TNV mPocopoiwon aKpaiwyv KAtooTtdoewy (stress testing) yia tov kivbuvo ayopdc (Lotoptko Kot
UTIOBDETLKO) Kall ETLTOKLAKO Kivouvo tou Emevdutikol xaptodulakiou tou Ouidou,

° MNapakoAolBnon kat avadopd TG XProng TwV TMLOTWTIKWY oplwv avadoplkd He Tov KvEUVO ayopdg Kol TOV EMLTOKLOKO
Kivduvo tou enevduTikoU xaptopuAakiou tou Ouilou, Kot

. Avamrtuén, ouvtripnon kat Stevpuvon Twv urtoSopwy Slaxeiptong kvduvou.

OL kivéuvol ayopdg otoug onoioug ektiBetat o Opthocg sivat ot akdAoubot:
(a) Emutokiakog kivéuvog

OL TOELOKEG POEG KAL N €VAoYN agla TNG XPNHATOOLKOVOMLIKNAG B€ong Tou Ouilou ektiBevtal og Kivouvo AOyw TwV SLOKUUAVOEWY
oTa LoYUovTa €MLTOKLA ayopdg. O Kivduvog emitokiou Toplakwy powv, gival o Kivduvog ol PeANOVTLKEG TOUELOKEG POEC EVOG
XPNHOTOOLKOVORLKOU HECOU Vo SlakupavBolv Adyw Twv aAlaywv oTa €mLtokla tng ayopds. O kivduvog emttokiou evAoyng agiog
elval o kivbuvog n alo evog xpnUATOOLKOVOULKOU HETOU va StakupavBel Adyw Twv alaywv ota emLtokla tng ayopads. O kivbuvog
enutokiov gvAoyng aflog avalvetal mepaltépw o «MeViKO» Kal «EWKO». O mpwtog avadpEépetal oe alhayEg otnv eVAoyn afila
Béoswv AOyw petaBolwyv twv emtokiwv avadopdg, evw o teheutaiog avadepetal oe alayeg otnv evloyn afia Béoswv Adyw
KLVI|OEWV OE CUYKEKPLUEVEG aTto800eLg ekSoTwV Kal o€ meplbwpla pepeyyuotntag (credit spreads).

(8) ZuvaAAayuartikog kivéuvog

H xpnuatootkovoutkn B€on Kal oL TAUELOKEG POEC Tou Opihou ektiBevtal og kivbuvo amod tnv enibpacn Twv SLOKUUAVOEWY OTLG
LOXUOUOEG CUVOANQYLLATIKEG LOOTLLLEC.
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(v) Metoxikdg kivéuvog

O kivéuvog TG HeToxwv opiletal wg o Kivouvog pelwong Tng eUAoyng aflog Toug, WG AMOTEAECHA TNG LETABOANG TWV LETOXLKWV
SeKTWV Kot TNG aélag LEUOVWHEVWY PETOXWV. H €kBeon oToV KivOUVO SLaKUUAVONG TWV TLLWY TWV LETOXWV MTPOEPXETAL KUPLWG Ao
T0 eMeVEUTIKO XapTtodUAAKLO.

(8) Texkuaptn uetaBAntotnta

O Op\og ektiBeTal o€ epLOPLOpEVO Kivouvo Tekpapthg petaBAntotntag (implied volatility (vega) risk), kupiwg wg anotéAeopa Twv
Béocwv Tou O€ SKalwpaTa poaipeong ent cupudwvLwy avtaAlayng (swaptions).

H Erutponiy KwwsUvwy (Board Risk Committee) kaBopilel ta Opla tng €kBeong oe KvdUVOUG ayopdg, Ta omoia mapakohouBouvral og
TOKTIKA Baon.

O Ouhog edpapuodlet tn nEBodo tng Afiag oe Kivbuvo (Value at Risk - VaR) yia t Staxeipion kat mapakoAolbnon tou kwvdUvou
ayopdg og EANGSa kat Kumpo. O kivbuvog ayopdc otov Topéa AleBvwv Apaotnplotitwy, efatpoupévng tng Kumpou, unoloyiletal
Kal apakoAouBeital xpnolonowwvtag Kuplwg avaAloelg evatodnoiag. Ol mAnpodopleg yia tov Topéa AleBvwy Apaotnplotitwy
napovotalovtatl Eexwplotd, SeSopévou OTL TPOEPXOVTAL armd ONUAVTIKA SladopeTikd OlKovouLKa meptBdAlovta pe LSlaitepa
XOPOKTNPLOTIKA KvSUvou.

(i) VaR yia 2018 ko 2017

H uéBobog VaR xpnoluomoleltal yla v €MPETPNON TOU XPNIOTOOLKOVOULIKOU KvSUvou, umoloyilovtag tnv mbavh apvntikn
petaBoln tng ayopaiag aiag evog xaptopuAlakiou 0 CUYKEKPLUEVO SLAOTNUO EUMLOTOCUVNG KAl yia TipokaBoplopévn Sldpketa. To
VaR mou umoAoyilel o Ophog eival Bactopévo og Stdotnua euniotoolvng 99% kat mepiodo Stakpdtnong 1 nUEPOC, UTTOAOYLOUEVO
Me TN HEBodo mpocopoiwong Monte Carlo (oAokAnpwuévn emavatioloynon).

To povtéla VaR eival oxedlaopéva yla TNV EMUETPNON TOU KvSUVOU ayopdg os opaAég ouvBnkes. MMvetal n umoBeon OtTL oL
evOEXOUEVEC LETAPBOAEG OTOUG TTAPAYOVTEG KIVOUVOU TIOU EMNPEALOUY TLG OMOAEC OUVONKEG ayopdc, Ba akoAouBrcouv Kavovikn
KOTAVOUR.

Mapoho mou 1o VaR elval éva onuavilkd gpyoAElo Yl TNV EMLUETPNON TOU KWVOUVOU ayopdg, oL UTIOBECELG MAVW OTLG OTOLES
Baoiletal eyelpouv OUYKEKPLUEVOUC TIEPLOPLOMOUC. a to AOYOo OUTO TO TIPAYUOTIKG aroteAéopata mopakolouBouvral
CUOTNUOTIKA MEOW TNG SLEVEPYELAG EK TWV VOTEPWY EAEYXWV («back testing»), wote va eAeyxBel n eykupoTNTA TWV LUTMOBETEWV KalL
TWV TAPAUETPWY TIOU XPNOLLOTIOLBNKAY Yo Tov UTtoAoyLopo Tou VaR.

Emeldn n pébodog VaR amotelel Baoko epyaldeio yia tnv mapakoAolOnon tou kvdUvou ayopdg mou eival ekteBelpévog o Ophog,
€xouv Beomiotel Oopla VaR yla OAeG TIG OVOLKTEG DECELG (EUMOPLIKA KOl EMEVOUTIKA XapTOPUAAKLA), EVW N TPAYUATLKY €KBeon Tou
Ouihou eruokomeital amno t Stoiknon os kaBnuepvn Baon. Mapdha autd, n xpron autng tng pebodoloyiog ev amotpenet {NULEG
£€w amo autd ta Opla og MEPLTTWON aKpaiwv HeTaBoAwy otnv ayopda.

Méoo VaR avd katnyopia kivbUvou (EUrtopikd kot enevluTiko yaptopuddkio™) - EAAdba kat KUmpog

2018 2017

€ ekar. € ekat.

KivSuvog Emitokiou 35 17
Kivéuvog ZuvaAdypotog 1 1
Metoxikdg Kiveuvog 1 1
ZUvolo VaR 35 18

W H Siakvuavon twv emitokiwy Exel epapuoodei o 6Aa ta yaptopuAdkia. H Stakiuavon twy neptdwpiwv @epeyyudtntac (credit spreads) éxel epapuootei
UOVO OTIC DECELG TOU YAPTOPUAAKIOU TTOU EMIUETPATAL OTNV EVAOYN aéia uéow Twv anoteAeoudtwy (FVTPL) Kot Tou YapTo@UAQKIOU TTOU EMUETPATAL OTNV
guAoyn aéia péow twv Aomwy anoteAeoudtwy ansvdeiag atnv kadapn 9éon.

H Stadopomnoinon kwdUvwy emdpd BeTIKA 0TO CUVOALKO VaR Qo Tov EMITOKLOKO, CUVOAAQYLOTIKO KOL LETOXLKO Kivouvo.

To VaR enutokiakol KwvdUvou Aappavel untdgn tig petaBoléc otnv evloyn afia OAwWV Twv otolxelwv Tou Katéxel o Oulog, ol
omnoieg odeihovial oe METOPOAEG Twv emtokiwy. e autd meplhapfdavovtal ta Sdavela kKol ol Kotabeoeslg, (MeAdTeg Kot
Slatpamelikn), xpnpatodotnon and 1o Eupwolotnua Kal ToTWTIKOL TTAoL, Ta Xpedypada Kal Ta TAPAYWYO TTOU KATEXOVTOL OO
tov Oulo. Mapd to peydlo oxetikd péyebog twv xaptodulakiwv Savelwv kal katabBéoswv, TNG xpnuatodotnong amd To
EupwoUoTnua Kot TOUG TILOTWTLIKOUG TITAOUG, N avtlotoixion (matching) nuepopnviwy AnRgng Kat moowv, o€ GUVOUACUO |LE TO TPEXOV
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eninedo twv emTokiwy, onpaivel OTL N oplakrn cuvelodopd AUTWV Twv OTolXelwv oto VaR emtoklakol kwwdUvou Sev elval
onuavtiky. To VaR emttokiakol KwvdUvou tou Ouilou, odeidetal kKuplwg otov kivbuvo mou oxetiletal pe ta xpeoypada Kot Ta

TapAywya mou ermbelkvuouv eualodnoia o€ LeTABOAEG TWV ETULTOKIWV.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg

H ékBeon oe emtoklakd kivbuvo Twv xpeoypddwv, Topaywywv, KAAUMMEVWY OMOAOYLWY, OMOAOYwvV amod TitAomoinon Kat
OMOAOYWV LELWUEVNG e§aodaliong (Tier 2) Tou OpAOU avaAUETAL OE XPOVIKEG TIEPLOSOUC OTIWG MOPOUCLALETAL OTOUG akOAouBoug
TVaKEG:

31 AekepBpiov 2018

Evtog 1-3 3-12 1-5 Avwtwv5
1 pAva uiveg HAVEG £tn ETWV
€ ekart. € ekar. € ekar. € exar. € ekar.
TitAot epmopikov xaptopulakiov - 2 1 3 16
OpoAoya otabepoul emLtokiou - - 1 3 16
OpoAoya LetaBAnTOU emLtokiou - 2 - - -
XaptopuAdKLo EMEVSUTIKWYV TITAWV 76 269 605 2.812 3.491
Opdloya otaBepou emLtokiou 29 91 605 2.812 3.491
Opdhoya petaPAntol emttokiouv 47 178 - - -
Ek500¢LG OpoAOYLWV -7 (1.246) - (500) (950)
KoAu ppéveg Opoloyieg otaBepou emttokiou - - - (500) -
Opoloyieg pelwpévn g e§aodAaiiong
otaBepou emnttokiou (Tier 2) - - - - (950)
OpoAoyieg armd TLthomnoL oeLg
petaBAnToL emnLtokiov - (1.246) - - -
Nopdy wyo XpNHOTOOLKOVO UIKA uéoa“) 348 1.837 1.439 (1.471) (2.197)
31 AekepPpiov 2017
Evtog 1-3 3-12 1-5 Avw twv5
1 puAva UAVEG UAVEG £tn ETWV
€ ekat. € ekat. € eKat. € ekat. € eKat.
TithoL epmopLkol xaptodpuAakiou 18 3 1 12 11
Opohoya otabepou emitokiou 18 3 1 12 11
XopTtodUAGKLO EMEVSUTIKWV TITAWV 677 631 494 2.846 2.383
Opohoya otaBepou emttokiou 410 432 473 2.846 2.383
Opohoya petafAnTtol emLtokiou 267 199 21 - -
KaAu ppéveg Opoloyieg - - - (500) -
KaAu ppéveg Opoloyieg otaBepol emttokiou - - - (500) -
Mopdywyo Xpn LaTootkovopikd péoo 300 (645) 1.227 81 (984)

@ N ypauuikd rapdywya emtokiou, ot ovouaoTikés aiec mapovatdlovral adpoloTikd yia OAa ta vouiouata, otnv KatdAAnAn xpovikr repiodo. Na un
YPaUULKA Tapdywya emnitokiou, ot delta tooduvaues ovouaotikés aieg mapouotalovral adpoloTikd yla OAa Ta voulouata, otnv KataAAnAn xpovikn

nepiobo.
(ii) AvaAvon svawoOnoiag yia to 2018 ko 2017

H avaluon evalobnolog mou xpnoluomnoleital yla TV EMUETPNON TOoUu KSUVoU ayopdg otov Topéa AleBvwv Apaoctnplotitwy,

£KTOG KUTpou, &gV aVTLITPOCWTEVEL TO XELPOTEPO SUVATO GEVAPLO.

31 AskepBpiov 2018

EvawoOnoia EvawcOnoia
QANMOTEAECUATWV KaBapng
xpiong Oéong Z0volo
€ ekar. € exar. € ekar.
Emitokio: +100 povadeg Bdong petakivnon 5 (6) (1)
Metoxég/Asikteg petoxwv/ApolBaia kedpdAata: -10%
Helwon Twv TLpHwv (0) - (0)
JuvaMaypa: -10% umotipnon oto voulopa Baong oe
oxéon Ue ta &éva vouiopota 9 (58) (49)
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31 AekepBpiov 2017

EvatoBnoia EvatoBnoia
QUTOTEAECUATWY kaBapng
xprong Béong JUvolo
€ exkat. € exat. € ekat.
Erutdkio: +100 povadeg Baong petakivnon 4 (12) (8)
Metoxég/Asikteg petoxwv/ApoBaio kepdrata: -10%
HELWON TWV TLUWV (0) - (0)
SuvaAhaypa: -10% umotipnon oto voplopa Baong oe
oxéon pe ta £éva vopiopata 3 (60) (57)

(iii) ZuvaAAaypatikog Kivéuvog
OL mapakdtw mivakeg rapouotalouvv tnv ékBeon tou Opilou og ouvallaypatiko kivduvo yia tnv 31 AskepPpiov 2018 kat 2017:

31 AekepBpiov 2018

usD CHF RON RSD BGN Nouwna EYPQ J0volo

€ skar. € skar. € ekar. € skax. € skar. € skar. € ekar. € ekor.
ENEPFHTIKO
Toapelo kal SlaBéoLpa o KEVTPLKES
Tpareleg 12 3 0 99 362 7 1.441 1.924
ATTOLTH) OELG QTTO XPN LOTOTILOTWTLKAL
16pUpata 216 19 25 0 0 97 1.950 2.307
TitAoL epmopikol xaptodpulakiou 0 - - 1 a4 - 38 43
Napdywya xpn LOTOOLKOVOULKE HEoa 13 2 - 0 0 0 1.856 1.871
AQVELQL KOL QTTALLTA OELG ATtO TIEAATEG 1.920 3.546 22 393 1.945 275 28.131 36.232
XoptodUAGKLO EMEVEUTIKWV TITAWY 537 - 0 101 a4 - 7.130 7.772
Aound otolela evepvnnKot’Jm 12 1 1 53 107 3 7.638 7.815
STOLXELO EVEPYNTLKOU
SpaotnpLlotitwy nmpog wAnon - - - - - - 20 20
ZUvoAo evepyntikol 2.710 3.571 48 647 2.422 382 48.204 57.984
YNOXPEQZEIZ
YTOXPEWOELG TIPOG KEVTPLKEG
TPATETEG KAl XPN LOTOTILOTWTLKA
1Spupata 172 1 0 0 15 3 8.235 8.426
Nopdywya Xpn LOTOOLKOVOULKA HEoQ 12 0 0 0 0 1 1.880 1.893
YTIOXPEWOELG TIPOG TIEAATEG 3.411 80 0 229 2.218 447 32.698 39.083
YTIOXPEWOELG QIO TILOTWTLKOU G
Tithoug 0 - - - - - 2.707 2.707
A\OLUTTEG UTIOXPEWOELG 27 1 18 8 33 2 755 844
Z0VOAO UTIOXPEWOEWV 3.622 82 18 237 2.266 453 46.275 52.953
JuvoAdaypoatik 0éon otoxeiwv
LOOAOYLOHOU (912) 3.489 30 410 156 (71) 1.929 5.031
MpoBsopiakég CUUBACELG
ouvaAAdypatog 939 (3.485) (25) 27 0 69 1.508 (967)
ZUvoAo cuvaAlayuatikig 6éong 27 4 5 437 156 (2) 3.437 4.064
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31 AekepBpiov 2017

usbD CHF RON RSD BGN Nound EYPQ JUuvolo

€ exkat. € exat. € exat. € ekat. € exat. € ekat. € ekat. € exat.
ENEPIHTIKO
Tapeio kat SLaBEaLU0 O KEVTPLKES
Tpamneleg 9 2 0 104 189 5 1.215 1.524
ATQUTAOELG QTTO XPNULATOTLOTWTLKA
WOplupata 385 11 0 1 0 81 1.645 2.123
Tithot epmopkol xaptoduAakiou 1 - - 3 7 - 38 49
Mapdywya XpNLOTOOLKOVOULKA HECQL 9 2 - 1 0 0 1.866 1.878
AGQVELQL KA QTTALTAOELG OO TIEAGTES 1.459 3.729 25 355 1.746 250 29.544 37.108
XaptodUAGKLO EMEVSUTIKWY TITAWV 219 - 0 101 3 2 7.280 7.605
Nountd otolxeia ev&pvr]rLKot')(“ 9 3 3 51 53 3 7.436 7.558
STolKEla EVEPYNTLKOU
5paoTNPLOTATWY TIPOG MWANCN 53 102 1.477 - - 8 544 2.184
SUvVoAo gvepynTikoU 2.144 3.849 1.505 616 1.998 349 49.568 60.029
YNOXPEQZEIX
YTOXPEWOELG TIPOG KEVTPLKEG TPATETES
KOL XPNHOTOTLOTWTLIKA WSpU T 77 0 0 0 14 3 13.897 13.991
Mopdywya XpNOTOOLKOVOULKA HECQL 11 0 0 0 - 1 1.841 1.853
YTOXPEWOELG TIPOG TIEAATEG 3.362 92 1 185 1.898 351 27.954 33.843
YTOXPEWOELG AT TUOTWTIKOUG
tithoug 0 - - - - - 549 549
NOUTEG UTIOXPEWOELS 22 1 1 5 25 6 624 684
JTolxeia madntikoly SpactnpLlOTATWY
Tpog MwAnon 53 4 1.255 - - 6 641 1.959
JUVOAO UTIOXPEWOEWV 3.525 97 1.257 190 1.937 367 45.506 52.879
Suvahaypatikn B€on ototxeiwv
LooAoyLopoU (1.381) 3.752 248 426 61 (18) 4.062 7.150
MNpoBeoutakég cupPBAOELS
GUVOAAQYHATOG 1.419 (3.762) (274) (3) (0) 13 1.007 (1.600)
SUvoAo cuvaAhaypatikig Béong 38 (10) (26) 423 61 (5) 5.069 5.550

(WTa Aowna otowyeio evepynTikoU neptAauBavouy Ti¢ ENEVOUTELS OE OUYYEVEIC ETALPELEC KA KOLVOTPAEIES, TA EVOWUATA TTAYLA TIEPLOUTLAKA OTOLYELQ, TIC
eNMeVOUOELS O€ akivnta, duda mayla otoyeia, avaBaAAOUEVEG POPOAOYIKEC AMAUTHOELG KOl AOUTEG QUTTAULTHOELS.

6.2.3 Kivéuvog pevototntoag

O Ou\og ektiBetal kabnuepwvd oe kKwduvoug peuctotntag and avaAnelg katabécewv, Anéelg tithwv pecompdBeoung n
pakponpoBeoung diapketag, Anéelg e€aodaliopévng f un eaodaliopévng xpnpatodotnong (cupdpwvieg emavayopdg xpeoypddwv
(«repos») kot Slotpamellkog SAVELOUOG), XPNUATOSOTACEL SAVELWY KAl KATAMTWOELS EYYUROEWV. EMUMpoobeta, oL UNMOXPEWOELS
kaAudng twv Aoyaplacuwv meplbwpiov yla cuvaAayég e€aodaliopévng xpnuatodotnong (amd tv EKT kat tnv ayopd), yla
cuuBolata peiwong kwwduvou (CSAs, GMRAS) kat yla ekkaBaplon cuvaAlaywv amnd Keviplko avtloupBarlopevo (CCPs) €éxouv wg
anotéAeopa TN Helwon Twv emumébwy pevototntoc. O Ophog Statnpetl Stabéoipa yia va KoAUPEL OAEC QUTEG TIC AVAYKEG. H
Emutponn) KwvdUvwy tng Tpamnelog kabopilel emapkn 0pLa pEUOTOTNTAC yia va KaAudOoUV oL eVEEXOUEVEG AVAYKEG.

H mponyoUpuevn eumelpio €xel 6eiel OTL OL avAyKEG PEUOTOTNTAG TOU ONULOUPYOUVTOL OO KATOMTWOEL] EYYUNTIKWY Ko
TUOTWTLIKWY EMLOTOAWV ELVOL GNUAVTIKA ALYOTEPEC ATO TO TTOCO TNG d€opeuant. To 1810 LoyVeL Kal yia Ti¢ SeoUeVoELG YLl auénon TG
nioTtwong, OMoU TO GUVOALKO CUUBATIKO OGO 8EV AVTLTPOCWITEVEL KAT avayKn HEAAOVTLKEG QVAYKEG UETPNTWY, KABWG OPKETEC
arnd auTeg TG deopevoelg Ba Anouv n Ba teppatioTouV XWpPLg va xpnuatodotnBouv.

Oepehlwdng apxn tng Soiknong tou Oupilou, elval n avtiotoixon (matching) kot n eheyxopevn avavtiotolia (mismatch) twv
NUEPOUNVIWV ANENG KaL TWV ETUTOKIWY TwV OTOLelwv EvePYNTIKOU Kal UTIOXPEWOEwWV. Eival acuvnBiloto yia tpamneleg va €xouv
TANPN avtiotoixion, kabwg ot cuvallayeg elvat cuxva aBéBaing Siapkelag kal diapopetikng Ppucewg. Otav ot Angelg ¢
cuumninrouy, n anodotikotnTa Urnopei va av€nBel aAld tautdxpova prnopet va auvénbel kat o kivéuvog InuLwv.

OL AR€eLg TwV oToLKElWVY EVEPYNTIKOU KOL UTIOXPEWCEWVY KAl N SuvOTOTNTA AVTLKOTAOTOONG, UE MOSEKTO KOOTOC, TWV TOKOGOPpWY
UTIOXPEWOEWV KATA TN AN Toug, amoteAolV GNUAVTIKOUG TIOPAYOVTEG yLla TNV afloAdynon tng peuototntag tou OuiAou.
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MAaiowo Awayxeipiong Kwvduvou Peuototntag

H NoAwtikn Ataxeiplong Kivduvou Peuototntag tou OpiAou opilel Tnv akOAouOn EMOMTIKY KoL EAEYKTIKA SOUN:

- H Emutponn Kwdivwv elvat umeuBuvn yia tn ANYn anoddacswv yia tn Sloxeiplon Tou KwdUVOU peuoTOTNTOG KoL Ylol TV
TLPAKOAOUBNON TWV MOCOTLKWY KOl TIOLOTIKWV SLALOTACEWY TOU KIVSUVOU PEUCTOTNTAG,.

- H Emutpon Awaxeipong EvepyntikoU kot Yrioxpewoewv tou Opidou (Assets and Liabilities Committee) eivat e§ouclodotnuévn
va Stapopdwvel Kat vo ePappoleL TNV TOALTIKY SLOXELPLONG PEVOTOTNTAG KOL VA EAEYXEL TN SLABEDLUN PEVOTOTNTA TOUAGYLOTOV
o€ unviaia Baon.

- H AebvBuvon Alaxeipiong AlaBeoipwv tou Opihou (Treasury) eivat urtelBuUVN yLa TNV ebappoyr TG OTPATNYLKNAG TNG Tpdmelag
ooov adopd otn nueprola Slaxeiplon peuototnTag tng Tpamelag Kol yla TNV TPOETOLMacia Kol TapakoAouOnon Tou
nipolmoAoyLlopol peuototntag tng Tpamnelag.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) eivat umebBuvog yla tnv emipétpnon, napoakohovBnon kot
EVNUEPWON OXETIKA LLE TN peUCTOTNTA Tou OuiAou.

H napakdtw Aiota repthapBavel T KUpLEG avadopEg tou etolpalovtal oe eplodikn Baon:
(o) H emomtikr) avaAuon tou avolypatog pevototntag (liquidity gap) podl pe Toug emomntikolg SeiKTEG pEUOTOTNTAG,

(B) Ot 0loKAOELC TPOCOUOIWONG AKPALWY KOTAOTACEWY. Ol AOKAOELS AUTEG aloAOyoUV TOV OVTIKTUTIO €VOC aplOUol GUOTNULKWY
£KTAKTWYV YEYOVOTWV OTn peuototnta tou Ouihou,

(y) Avadopad eni twv avalUoswv evatodnaoiag kivdUvwv ayopdcg mou emnpedlouy tn peuototnTa,
(8) Extipnon dsiktwv kaAung peuototntag (Liquidity coverage ratios -LCR) (véog Seiktng ota mAaiowa tng Bao\eiag 1), kat

(€) Avadopd oxetTikn e Tn cuotacn Bapwv oe oTolxela evepyntikoU.

XpovoavAaAuon OTOLXEIWV EVEPYNTIKOU KO OTOLXELOL EVEPYNTIKOU SLAKPATOUMEVA YLO TNV OVILLETWILON TOU KlvdUvou
pevoTOTNTOG

OL TP OKATW TIVAKES TtapouoLalouv avaAuon tng ANKTOTNTAC TwY OTOLXELWV evepyntikol tou Oupilou tnv 31 AekepBpiou 2018 kat
2017, Baolopévn oTig AoyLoTIKEG Toug afleg. Ta SAvela pun oplopévng Anéng mapouotalovtal otV «evidg evog Unvog» katnyopia. O
‘Opthog £xel ouvayel cupBAOELS PElWONG TILOTWTIKOU KvSUvou pe avtioupBallopevoug otn Statpamnelkr) ayopd (ISDA/CSA). Me
Baon Tig cuppaoelg autég, o Oplog éxel Swoel 1 AaPet e€aodalioelg, oL omoieg KAAUTTOUV TLG AVTIOTOLXEG KABAPEG UTIOXPEWTELS I
QTALTAOELS amd cuvaAlayEg mapaywywyv. Ot efacdpalioslg mou £xouv §o0Bel Sev mapouoLalovial 6ToUG MAPAKATW TIVOKEG. Ma TIg
QTTALTAOELS Ao Topaywya 1iou Sgv KaAumrovrat and cuppaocelg ISDA/CSA, n Betikr amotipnon mapouaotdletal otnv eVAoyn aio
OTNV «AVW TOU EVOG £TOUG» Katnyopla.

31 AskepBpiov 2018

Evtég 1-3 3 Mrveg Avw Tou

1 piva nives  €wg 1 €tog 1 étoug Zovolo

€ ekat. € ekat. € ekat. € ekat. € ekat.
- Tapeio kot SLabgoiua og KEVIPLKEG TPATTELEG 1.924 - - - 1.924
- ATLOLTA OELG OO XPN LOTOTILOTWTLKG L&PU parta 390 74 5 274 743
- Advela KL Aot OELG ot TIEAATEG 3.723 655 2.664 29.190 36.232
- OpoAoya 24 97 619 6.954 7.694
- Metoyég - - - 121 121
- Nopdywya Xpn HLOTOOLKOVOULKE Héoa - - - 67 67
- Aoutd otoleia SVEanTLKOL’)m 55 15 7 7.738 7.815
- Ztolxela evepynTtikol SpaotnpLlothTwyv
TIPOG MWANONG 20 - - - 20
J0volo 6.136 841 3.295 44.344 54.616
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31 AskepPpiov 2017

Evtog 1-3 3 MAveg Avw tou

1 uARva uAveg  €wg 1 €tog 1 £€toug SUvoho

€ exat. € exat. € exat. € ekat. € ekat.

- Topeio kot SLabgoLpa o KEVIPLKEG TPATTELEG 1.524 - - - 1.524
- ATtaULTA) OELG ATtO XPN LOTOTILOTWTLKA LEpU paTa 647 51 2 36 736
- AQveLaL KL QTTOLTH OELG OO TIEAATES 4.081 825 2.376 29.826 37.108
- Opdhoya 437 528 448 6.126 7.539
- Metoxég - - - 115 115
- Mapdywya Xpn LATOOLKOVORLLKA péoa - - - 78 78
- Aoutd otoeia EVEer‘]TLKOO(l) 54 14 7 7.483 7.558
- ZToLxela evepynTIkoU SpaotnpLoTHTWY IPoG TtwAnon 775 27 106 1.276 2.184
7.518 1.445 2.939 44.940 56.842

WTa Aound otoweior evepyntikol mepAauBdvouv CUUUETOXEC 0 BUYATPLKEG KAl OUYYEVEIC ETAUIPEIEC, TA EVOWUATH TAylA TEPLOUCLAKA OTOXElQ, TIC
EMEVOUTELS O akivnTa, Ta AUAQ TTayLa OTOLXELQ, TIC aVaBAAAGUEVES POPOAOYIKEG KoL TIG AOUTEG QUTAUTIOELC.

O Ophog katéxel éva Sladopomotnuévo XapTodUAAKLO LETPNTWV Kal OToLXelwY evepynTIKOU LPNANG pEUCTONOLNCNG, TIPOKELUEVOU
Vo EEUNNPETAOEL TIC UTIOXPEWOELG TOU Kal evdexOpeveg avalnPelg katabéoswv og ouvBnKeG Tieong ayopdc. Ta Slakpatolusva
OTOLXELO EVEPYNTIKOU TOU OWIAOU YLOL TNV QVTLUETWIILON TOU KWWSUVOU PeUCTOTNTOG MEPNABAVOUV TO TTOPOKATW:

(a) Tapeio kot StoOEoipo o KEVIPLKEC TPATELEC,
(B) OpoAoya uPnAng peuctomoinong Kal AOUTA XPNLATOOLKOVOLKA OTOLXELO EVEPYNTIKOU QIOSEKTA WG £yyUNON, KoL
(y) TpexoUpevol Aoyaplacpot kot Stotpanelikég katabEoelg AENG EVIOC EVOC prva.

Ta un xpnolpomnolnBévia otolyelor evepynTikoU, ta omoia mepl\apfBdavouv otolxela evepyntikou uPNARG peuctomoinong Kot
AMOSEKTA Ao TLG KEVTPLKEG TPATELES, MApPEXOUV SuVNTLKO andBepa peuototntoag afiog € 13,0 61g tnv 31 Aekepuppiou 2018 (2017: €
7,7 81¢). Erunpoodeta, o Ophog Katéxel Kot GAAOUC TUTIOUG OTOLXELWY EVEPYNTIKOU LNANG peuaTonoinong, omwg opilovtal arnod tig
ETOTITIKEG apXEG, aflag € 1,3 61g (peuotomoliowun afia) (2017: € 2,2 &1g). Mpénel va onuelwOel OTL To peyaAUTEPO UEPOC TWV
SaBéolpwy e€oodatioswy yia tnv EKT mooou € 2,6 61¢ (peuotomotrown agia) (2017: € 2,8 81g) Siakpateital amd Tt Buyatpikeg
Tou Opidou kat ya tig e€aocdalioelg autég €xouv ebOpUOCTEL TPOOWPLVOL TIEPLOPLOUOL QMO TLG TOTUKEG ETIOTTIKEG QPXEG KOl
ipoowpLva neplopiletal n petadopd Toug HETAEY TWV ETALPELWY Tou Opihou.

XpovoavAaAuor TwV UTIOXPEWOEWV

JTOUG TTOPOKATW TIVAKEG TIAPOUGCLALOVTOL Ol CUUBATIKEG LN TTPOEEOPANUEVES TAUELOKEG POEC yia To 2018 kat to 2017. Ta otoweia
TWV UTIOXPEWCEWV N 0PLoUEVNG ARENG (kataBéoelg 0Pews Kal Tapeutnpiov) epdavifovial 0TV «EVTOE VO UNVOG» Katnyopla. O
‘Ophog €xet ouvapel CUPPBAOELG LELWONC TIOTWTLKOU KvdUvVoU pe avtioupBarlopevoug otn Siatparelikn ayopd (ISDA/CSA). Adyw
QUTWV Twv oupPdoswv, o Oplog €xel nNén dwoel efaodalioelg ol omoieg KOAUMTOUV TNV OMOTIUNON TWV KaBoapwv Tou
UTIOXPEWOEWV o Tapdywya otn Statparelikn ayopd. Mo TG UTIOXPEWOELG Ao TOPAywWYya TIou Sev KaAUTtTovTal ard cUUBACELS
ISDA/CSA n untoxpéwon mapouotdletal otnv eUAoyn afia oTnV «eVtdg eVog UNVOG» Kotnyopia.

Mpémnel va onpuelwBel 0TL 0 mapakATw Tivakag MapoucLalel To XewpoTtepo mBavo oevaplo adol Baociletal otnv mapadoxn OtL OAeg
ol UTIOXPEWOELS Ba amonmAnpwBouyv vwpitepa amo To avapevVOUEeVo (OAEG oL TPoBeCoULAKEG KATABETELG amooUpovVTaL TN CUUBATLKA
Toug Afén). To mpoodato mapeBov €xel Sel€el OTL AKOUN KAl O TIEPLOSOUG GUOTNULKNAG XPNATOOLKOVOULKNG Kpiong, n mubavotnta

£VOC TETOLOU YEYOVOTOG £(VOL ATIOUOKPUCHEVD.

31 AekepBpiov 2018

Evtog 1-3 3 uAveg Avw tov  (sLopoég)/
1 piva MAVEG £wg 1 étog 1 étoug EKPOEG
€ skat. € ekat. € skart. € ekat. € ekat.
XpN LOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TTAPAYWYWV:
- YTIOXPEWOELG TIPOG KEVIPLKEG TPATIELEG KOl
XPN LOTOTILOTWTLKA L8pU pata 5.858 778 57 1.737 8.430
- YTLOXPEWOELG TIPOG TIEAATEG 29.285 3.797 5.791 247 39.120
- YTIOXPEWOELG QTTO TILOTWTLKOU G T{TAOU G 1 85 327 3.059 3.472
- \OUTTEG UTIOXPEWOELG 289 129 404 22 844
35.433 4.789 6.579 5.065 51.866
Napdywya xpn LOTOOLKOVOULKA LECQ 13 - - - 13
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Stowyeio KTOC LooAoyLlopou

Evtog Avw TOoU
1 £toug 1 étoug
€ ekar. € ekar.
A€oPEVOELG TIOU OXETL{OVTOAL LLE TOV
TILOTWTLKO KivSuvo 3.780 927
KedoAalouxikég Samdaveg 18 -
YTOXPEWOELG ATtd AELTOU PYLKEG ULOBWOELG 33 101
Zuvolo 3.831 1.028

31 AekepBpiov 2017

Evtog 1-3 3 pnveg Avw ToU (eLopogg)/
1 uAva UAVEG €wg 1 €tog 1 €toug EKPOEG
€ eKkat. € eKkat. € eKkat. € eKkat. € eKkat.
XPN LOTOOLKOVOLLKEG UTIOXPEWOELG EKTOG TIOLPOLYWYWV:
- YTIOXPEWOELG TPOG KEVTPLKEG TPATIELES KOl
XPNULOTOMLOTWTLKA L&pU pata 11.435 880 17 1.668 14.000
- YTIOXPEWOELG TPOG TIEAATEG 24.742 3.775 5.215 130 33.862
- YTIOXPEWOELG QIO TILOTWTLKOU G TETAOU G 50 - 14 531 595
- \OUTTEG UTIOXPEWOELG 234 104 327 18 683
- YTIOXPEWOELG SpaoTn PLOTHTWV TTPOG TTWANON 1.315 233 376 37 1.961
37.776 4.992 5.949 2.384 51.101
Mopdywya Xpn LOTOOLKOVOULKA LETO 9 - - - 9
2tolyeia ekTOC LooAoyLouoU
Evtog Avw
1 étoug 1 étoug
€ eKaT. € ekOT.
A€o EVOELG TIOU OXETLOVTAL LLE TOV
TILOTWTLKO Kivouvo 559 935
KedaAalouxikég Sarmaveg 31 -
YTIOXPEWOELG ATLO AELTOU PYLKEG ULOBWOELG 37 96
SOvoho 627 1.031

6.3  EUAoyn afio XpnHOTOOLKOVOHULKWY OTOLXELWV EVEPYNTLKOU KOl UTIOXPEWOCEWV

H gbloyn afla eival n T mou pia ovtotnta Ba AduBave Katd tnv MwAnon evog meplouctakol otolxeiov f Ba katéBale ywa tn
petaBifoon pLag UTIOXPEWONG O LA KAVOVIKH cuvaAhayr HETa&l CUMMETEXOVTIWY oTtnV KUpLa (A Lo cupdEépouoa) ayopd, Katd
TNV NUEPOUNVLA TNG ETILUETPNONG KOLL UTIO TIG TPEXOUOTEG OUVONKECG TNG ayopdg (SnA. Tiun €€66ou). Otav dev UTTAPYEL TAPATNPHOLLN
TLUN YLO TIOWVOLOLOTUTIO TTEPLOUCLOKO OTOLXELO 1) UTIOXPEWOT, N eUAOYN afla EMUUETPATAL UE TN XPNON GAAWY KATAAANAWY TEXVIKWV
QIOTIUNONG HLEYLOTOTOLWVTAG T XPHoN cuvadpwy MaPATNPNCLUWY SES0UEVWV KaL EAXXLOTOTIOLWVTAS T XProN KN Mapatnpioluwy
Sedopévwy. Ta mapatnpnola Se50UEVA TIPOKUTITOUV XPNOLLOTIOLWVTOG OTOoLEla TNG ayopag, onwg mAnpodopieg Stabéoieg oto
KOLVO OXETIKA LE TIPAYMATIKA YEYOVOTA ) CUVAAAQYEC, KAl avTaVOKAOUV TIG TapadoxEG mou Ba xpnoLomolooay Ol GUUUETEXOVTES
oTNV ayopd yla TNV TLHOAGYNGCN XPNUOTOOLKOVOULKWY UECWY, OTwE SLOOECIUEG EMIONUEG TILEG OE EVEPYEG AYOPES YLa TtapOpoLaL
MECQ, ETUTOKLO KOl KAUTIUAEG ETILTOKIWY, TEKUAPTH HeTaBAnToTnTA KoL TteplOwpla pepeyyudtnTag (credit spreads).

To XPNUOTOOLKOVOULKG oToLXela Tou Opidou mou amotwvtal otny eVAoyn atla i otnv anocBéoiun afla ktriong kat n evAoyn afia
TOUG €XEL YVWaoTomoLnBel, KATNYyopLOTIoLOUVTAL O€ £val Ao ta tpla enineda Llepapyxiag eVAoyng aglog avaloya Le To av N amotiunon
TouG Baociletal og MOPATNPACLUA 1] LN tapatnpropa Sedopéva, wg akoAoUBwg:

a) Emimedo 1 - XpnUOTOOLKOVOULKA OTOLXElOl TTOU QTOTLUWVTAL BACEL EMIONUWY TILWV (LN TTPOCAPUOCUEVEG) OE EVEPYEG
OYOpPEG YLo TIOVOUOLOTUTIOL XPNUATOOLKOVOULKA OTolXela otal omoia 0 Oulog upmopel va €xel mpocBacn Katd thv
nuepounvia empétpnong. Evepyry Bewpeltal n ayopd otnv omoia oL TWMEG AUTEG €lval AUECA KOL OF TOKTA XPOVLKA
SlooTiata SLaABECLUEG QMO KATIOLO XPNHATLOTAPLO, XPNUATLOTH, Stampaypateutr, Blopnxaviko kKAado, unnpeoio TLpwyv N
PUBULOTIKA apXf KOL QVTUTPOCOWITEUOUV TIPAYHATIKEG KoL CUXVEG oUVOAAAYEG. 2to eminedo 1 meplhappavovtol evepyd
Slampaypatelopol XpewoTikol TitAol katoxng n €kdoong tou OWiAoU, LETOXEG KOL TIOPAYWYA XPNUOTOOLKOVOULKA MECQ
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B)

v)

TIoU SLAMPAYHOTEVOVTOL 08 XpNUOTLOTAPLa, KaBwg emiong kot apolBaio kepdAala To onola €X0UV TAKTLKA KoL CUXVA
SNUOCLEUEVEG TIUEG.

Eminedo 2 - XpnUOTOOIKOVOULKA OTOLXELOL QUTOTLULWLEVO XPNOLLOTIOLWVTOG TEXVIKEG AMOTiUNONG e Sedopéva, SladopeTikd
TWV ENioNUWV TLHwv Tou Emutédou 1, ta omoia elval mapatnprolpa ite aneuBelog f EUUECWS, OTWG : i) EMICNIUEG TLUEG
vyl mapepdePn XPNMOTOOLKOVOULIKA UECO OE EVEPYEG OYOPEG, ii) €MIONUEG TUUEG YL TIOVOUOLOTUTIAL H Ttapepdepn
XPNLLOTOOLKOVOULKA LECO OE OYOPEC OV SeV glval evepyeg, iii) Sedopéva, eKTOC TWV EMICNUWY TLWY, TIOU €lval Apeca i
€ULECO TIAPATNPNOLUO, OTIWG ETILTOKLA KAl KOUTTUAEG EMLTOKIWY TAPATNPNAOLUN OE TAKTA XPOVIKA SLOOTHUATO, ETULTOKLO
npoBeoplakwyv cupBoAaiwv &Evou OUVOAAAYUHOTOCG, TIMEG METOXWV, TeplBwpla  GePeyyudTNTAC KoL  TEKUOPTH
petaPBAntotnta mou Aapfdavovtal and StebBveig opyaviopoUlG MAPOXNG TILWV ayopdg Kol iv) AAAa pn mapatnpriotlua
Sedopéva Tou Sev gival ONUAVTLKA YLoL TN CUVOALKN ETILUETPNON TNG EUAOYNG agiag. To XPNLOTOOLKOVOULKA OTOLXELQ TOU
Emumédou 2 mepapBavouv eEwXPNUOTIOTNPLAKA TTAPAYWYX, 1N AUECH PEUCTOTIOLOLUOUG XPEWOTIKOUG TITAOUG, Tou
katéxovral ) ekdidovrat anod tov OUAo Kol LETOXEG.

Eninedo 3 - XpNUOTOOLKOVOWIKA OTOLELD OUTOTIHWUEVO XPNOLUOTIOLWVTAG TEXVLKEG QOTIHNONG OTIC OTOiEg Ta
onuavtikotepa  Sedopéva  eival pn moapoatnpniolda. Katd tn ouAloyn Twv Un  Tapatneiolpwyv  SedopEvwy,
xpnotponotovvral ot kKaAUtepeg Slabéolpeg mAnpodopieg, ouumeplapBavouévwy Sedopévwv tou Opilou, evw
TAUTOXPOVO OVTAVAKAWVTOL OL UTTOOECELG TWV CUMMETEXOVTWY OTNV ayopd (T.X. MapaSoxXEG OXETIKA e Tov Kivouvo). Ta
XPNHATOOLKOVOLIKA oTolXela Tou Emunédou 3 meptAapBAavouv un SLampaypateUOUEVOUG LETOXLKOUE TITAOUG 1 HETOXIKOUG
Tithoug Tou Slampaypatevovial oe ayopEC oL omoieg dev Bswpouvtal eVEPYEC, CUYKEKPLUEVA €EWXPNUATIOTNPLOKA
mapdaywya, SAVELD KOL ATIOLTIOELG A0 TIEAATECG KAl OLOAOYQ Ao TITAOTOLHOELG TTou kSidovTal amo tov Outho.

XPNHOTOOLKOVORLKG GTOLXELOL EVEPYNTLKOU KOLL UTTOXPEWOCEWV TIOU EMLUETPWVTAL 0TV EVAoYN afia

H kotnyoplomoinon Twv XpnHATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KAL UTIOXPEWCEWVY TOU OIAOU TIOU EMLUETPWVTAL TNV EVAOYN

afia Toug, TMaPoUoLAlETAL OTOUC TIOPOKATW TIIVOKEC:

31 AskepBpiov 2018

Emninedo 1 Emninedo 2 Emninedo 3 Z0volo
€ ekat. € ekat. € skat. € ekat.
Tithot epnopikol xaptodulakiou 43 0 - 43
Enevéutikol tithoL arottpwpevol otnv eVAoyn afia
UEOW QUMTOTEAEOUATWV 39 7 58 104
Nopdywya Xpn LOTOOLKOVORLKA OTOLXELOL 0 1.870 1 1.871
Emevdutikol titAoL amottpwpevol otnv eVAoyn aéia péow Aoutwv
anotehecpdtwy amneuBeiag otnv kabapr Béon 6.130 118 - 6.248
AGVELQL KOL ATTALTH OELG OE TIEAQTEG QUTTOTLULW LEVOL UTTOXPEWTLKA OTNV
gvAoyn alo pEow amoTEAEOUATWY - - 59 59
XPNHOATOOLKOVOHLKA OTOLXELOL EVEPYNTIKOU
TIOU EMUETPWVTAL 6TNV EVAOYN agia 6.212 1.995 118 8.325
Nopdywya Xpn LOTOOLKOVOULKA LECA 0 1.893 - 1.893
YTOXpEWOELG GUVOAAYWV a4 - - 4
XPNUOATOOLKOVOULKG OTOLXELOL UTIOXPEWOCEWV
TIOU EMLUETPWVTAL 0TNV EVAOYN afia 4 1.893 - 1.897
31 AekepPpiov 2017
Eminedo 1 Eminedo 2 Eminedo 3 Uvoho
€ ekat. € ekat. € ekat. € ekat.

TithoL eproptkol xaptoduAakiou 48 0 1 49
Nopdywya Xpn LOTOOLKOVOULKA LECQ 0 1.877 1 1.878
XaptopuAdkio StabBéotuwy Mpog mMWANon ENeVSUTIKWY TITAWV 5.464 4 41 5.509
XpN LOTOOLKOVOULKAL OTOLXELOL EVEPYNTIKOU
TIOU ETMULUETPWVTAL OTNV gVAoyn agia 5.512 1.881 43 7.436
Napdywya Xpn LOTOOLKOVOULKA pHéoa 0 1.853 - 1.853
YTIOXPEWOELG TIPOG TOU G TLEAATEG:
- 2UvBeteg KATABEOELG - 2 - 2
YTIOXPEWOELG QIO TILOTWTLKOU G TTAOUG:
- ZUvOeTOL TiTAOL - 3 - 3
XPN LLOTOOLKOVOLLLKGL OTOLXELOL UTIOXPEWOEWV
TIOU EMULUETPWVTAL OTNV UAoyn agia - 1.858 - 1.858
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O Oplog avayvwpilel petodopeg VIO Kol EKTOG TWV eTMESWY Lepapxiag tng eVAoyng agiag otnv apxn Tou TPLUAVOU KOTA TO

omoilo €xelL mpaypatomnolnbet n petadopd £VOG XPNHATOOLKOVOULIKOU atolxelou. Katd tn Stdpkela tng xpriong mou €Anée tnv 31
AekepPplov 2018, o ONog peTEdEPE EEWXPNLATLOTNPLAKA TIOPAY WY XPNLATOOKOVOULIKA péoa aglag € 0,6 ekat. and to Eninedo
3 oto Enminedo 2 og cUVEXELO TNG EKTIUNONG YLO TN ONUAVTLKOTNTA TOU TUOTWTLkoU Kvduvou (Credit Risk Valuation Adjustment -
CVA) oto ouvolo tng eVAoyng a&log Toug, 0 UTIOAOYLOUOG TOU OTOLOU TIPAYATOTOLRONKE BACEL EOCWTEPLKWY LOVIEAWVY AMOT{UNONG.
ErunpdoBeta, petoxég aglag € 2 ekat. petadépbnkav amod to Eminedo 1 oto Emimedo 2 kabwg n ayopd otnv omola
Samnpaypatevovtal Sev BswprOnke evepyn.

Juudwvia TwV XPNUOTOOLKOVOULKWY oTolyeiwv Tou Emumédou 3

2018 2017

€ ekat. € ekaT.

YrtoAouro thv 1 lavouvapiou 43 57
MetaBaon oto AMXA 9 65 -
Metadopad oe eninedo 3 0 0
Metadopd amnd eninedo 3 (1) (0)
Mpoobrikeg, LeTA oo WA OeLg Kot AREELG 4 (1)
ZUvVoMo kepSWV/(TNHULWV) TtePLOSOU Ttou TIEPLAALUBAVOVTAL OTNV KATAOTAON OTTOTEAECUATWY 6 (1)
ZUvolo KepSWV/(TNULwV) Tteplodou mou mepAapBAavovTal oto AoUTd AmOTEAECHATO - (6)
SUVOAAYLLATIKEG SLaPOPEC KAl AOLTTEG KLV OELG 1 (2)
Mn cuvexL{opeveg SpaotnpLlotnTeg - (4)
YrniéAouro tnv 31 Askepufpiouv 118 43

AladIkaoieg KaL TEYVIKEC amoTtiunong tou Ouilou

O topéag Group Market Counterparty Risk Sector (GMCRS) Beomilel ti¢ Stadikaoieg mou SLEMOUV TNV EMPETPNON TNG €UAOYNG
agiag, oupdwva HE TG AOYLOTIKEG TIOALTLKEG Tou OpiAou. O ‘OMAOC XPNOLUOTIOLEL EUPEWC OVAYVWPLOMEVA HOVTEAQ QTOTiHNONG yLa
TOV POCSLOPLOUO TG €VAOYNG aflog TWV KOWWV XPNUOTOOLKOVOULKWY UECWVY YloL Ta omola dev UNApXouV SLaBECLUEG eMioNUES
TIUEG OE EVEPYEG AYOPEC, OTIWGE TLG avToAAAYEG eTTOKiwY KoL TIC avtalayEg ouvolhdypartog (interest and cross currency swaps),
TIOU XPNOLUOTIOWOUY povo mapatnpriotpa dedopéva tng ayopds kat amattoluv Alyn kpion kot extipnon omd tn Awoiknon. Ot
TIAPATNPAOLUEG TLMEG 1) T Sedopéva TwV HOVIEAWV amotipnong sival cuvnBwg Stabéoipua oty ayopd yLa TOUG ELCNYUEVOUG
XPEWOTLKOUG KOl UETOXLKOUG TITAOUC, Ta SLAMPAYHATEUCLUO KOL Ta oAl eEwxpnUOTIOTNPLOKA Tapdywya. H Stabsoipdtnta
TIAPATNPACLUWY TLUWV TNG AyoPAs Kal TwV SE60UEVWY TWV LOVTEAWV AIMOTLUNONG UELWVEL TNV 0VAYKN SLEVEPYELAG EKTIUNCEWV A0
T Alolknon Kal emiong HELWVEL TNV aBeBALOTNTO OXETIKA LE TOV TPOCGSLOPLOUO TwV EVAOYWV aLWV.

‘OMou XPNOLUOTIOLOUVTOL TEXVIKEG QUTOTLUNONG YLOL TOV IPOCGSLOPLOMO TNG €VAoyNnG aflog Twv XPNUOTOOLKOVOULKWY UECWV Yla TA
omola dev uTApXouv SLaBELoLEG ETIIONUEG TIUEC OE EVEPYEG AYOPEC, QUTEG emiBeBatwvovtal ya tnv opbdtntd toug £vavtl
LOTOPLKWY OTOLXELWV Kal, Omou eival edikto, €vavtl Tpexoucwv N MpochaTwyv mapatnpoUpevwyv cuvolhaywv oe Slddopa
XPNMOTOOLKOVOUIKA UECQ, Kal emavefetalovtal TEPLOSIKA amo KATAANAO MPOoowrikd avefdpTNTO Amd TO MPOCWIILKO ToU Ta
Snuolpynoe. OAa Ta LOVTEAQ TILOTOTIOLOUVTAL TIPLY VO XpNotponotnBouv kat mpocapuolovral £€ToL wote va emBefalwvetal OtL Ta
QIMOTEAEOUATA AVTLKATOTTPI{OUV TA TIPAYMATIKA S€60UEVA KOL CUYKPLTIKEG TLMEG ayopdg. OL eKTIUACELS TwV gVAoYWV aflwv Tou
Aappavovtal ano ta HoviéAa ipocapuolovial e TUXOV AAAOUG TTapAyoVTeG, OMwG Tov Kivéuvo peuototntag N tnv afefatdotnta
TwWV HovtéAwv, oto Pabud mou oL CUMUETEXOVTIEG oTnv ayopd Ba toug AdBouv umoyn Katd tnv TWoAdynon Tou
XPNMOTOOLKOVORLKOU HEoou. OL gVAoyeg aieg, emiong, avtavakAoUv Tov TUOTWTIKG Kivouvo Tou péocou Kal meplhapfBdavouv
T(POOAPHOYEC WOTe va AndBolv unmddn o MOTWTKOG Kivouvog tng etalpeiag tou OpiAou Kal tou avtioupBallopévou, Omou
Kpivetal avaykaio.

Ou Sladikaoieg ehéyxou Twv HOVIEAWV amotipnong mou edapupodlovial and tov Oulo, mepllapfavouv: emiPefaiwon twv
TAPATNPACLUWY TLLOAOYHOEWY, EMAVOUTTOAOYIOUO TWV AIOTLUACEWY TOU UOVTEAOU, eMLOKOTNoN Kal dtadikacia €ykplong yla ta
véa povtéda n/kat oAhayég ota UDLOTAMEVA, TIPOCAPUOYH Kol Olevépysla €k Ttwv UoTépwv eAéyxwv (back-testing) évavti
MAPATNPACLUWY cUVAAQYWY OTNV ayopd, Omou elval £PLIKTO, avAAUon CNUAVTIKWY UeTaBoAwv amoTtipnong, kKA. Otav yla thv
ETLUETPNON TNG €UAoyNG aflog XPNOLLOTIOLOUVTAL Ol QMOTLUNOELG TPLTWVY, QUTEG EAEyXOVTOL TIPOKELWEVOU va e€aodaAloTtel n
CUUUOPPWON LE TIG amaltioelg tou AMXA 13.
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To €€WXPNUOTLOTNPLAKA TTAPAYWYO XPNLATOOLKOVOULKA MECH ETLUETPWVTOL OTAV eVAOYN afia pe TPpoefddANCN TWV OVAUEVOLEVWY

TOUELOKWY POWV, XPNOLLOTIOLWVTAG ETLTOKLA TNG AyOPAG KATA TNV NUEPOUNVIOL EMLUETPNONG. AVOTTPOCAPLOYEG VLA TOV TILOTWTLKO
Kivéuvo Tou avtloUUBAAAOUEVOU KOl TOV TILOTWTLKO Kivéuvo Tou OpiAou ebapuolovial ota eEWYPNILOTLOTNPLAKA TTIOPAYWYQ, OTIOU
Kpivetal amapaitnto. MNa tig ev Adyw ovormpocapuoyEG TOU TILOTWTIKOU KvGUvou Aappdvovtal unodn ol avapeVOUEVEG TAMELOKES
POEG METAEU TOu OpiAoU Kot Twv avTLoUBOAAOEVWY E BACH TOUG OXETIKOUG OPOUG TWV CUVOAAQYWYV TTAPAYWYWV Kal n enidpaon
TOU TUOTWTIKOU KWWSUVOU OTNV QOTIHNGCN QUTWV TWV TOUELAKWY powv. AvdAdoya pe TI¢ ouvBnkeg, o Ouhog AauBavel eniong
unoyn tnv enidpacn Tuxov SLaKAVOVIOUWY HELWONG TOU TILOTWTIKOU KvEUVOU, CUMMEPAAUBAVOUEVWY, CUUPBACEWY eEa0dAALONG
Kat cuvang kUpwv cupBacewv cupPndlopol ya TV amotipnon tou motwtikol Kwduvou (Credit Risk Valuation Adjustment -
CVA). Na tov umoAoylopd tou CVA xpnoiuomotouvtal oL Tilavotnteg ab€Tnong UMOXPEWOEWY, BACLOUEVEG OE TTAPATNPNOLLA
Sedopéva NG ayopdc Omwe ta meplbwpla twv cupBolaiwv avtallaync motwtikwy KwwdUvwy (Credit Default Swaps - CDS),
avaloya WPE TNV TEPIMTWON, N TA €0WTEPIKA povTéAa aflohoynong. O Ouhog edapudlel mapopola pebodoloyia ylo tov
UTIOAOYLOMO TOU SLKOU TOU TUOTWTLKOU Kvduvou (Debit Value Adjustments - DVA) otav umnopet va edpappootel. Omou ol TEXVIKEG
arnotipnong Baocifovtal os ecwtepkd povieda afloAdynong kat to avtiotoxo CVA eival onpavtikd oto cUVOAO TNG EMUETPNONG
™G gVAoyng aflag, TOTE Ta MOPAYWYA XPNIATOOLKOVOULIKA HECA Katnyoplomolouvtal oto Eninedo 3 tng Llepapyiag evAoyng afiag.
Mta ebAoya mBavy peTaBoAr tou KUpLou pn mapatnpriotpou dedopévou (dnA. Tou ocootol avakTnong) mou xpnotuonoleital
oTnV anotipnor] toug, dev Ba elxe onuavtikn enibpacn otnv eMUETPNON TNG EVAOYNG alag Toug.

O Ophog mpoadiopilel tnv eAoyn afia TWV XPEWOTIKWVY TITAWVY TTOU KATEXEL UE BACN EMIONMEG TIUEC OE EVEPYEG AYOPEG Y LA TITAOUG
UE TIAPOUOLO EMIMESO MLOTWTIKOU KvdUvVou, AREN Kat armddoon, TIHES SLUMPAYUATEUCNG OE N EVEPYEG AYOPEC YLO TTOVOUOLOTUTIA )
TIAPOLOLA XPNLOTOOLKOVO LKA OTOLXELQ, 1) e TN LEBO0SO MPoefdPANONG LEAAOVTIKWY TOELOKWY POWV.

Mo Toug XpewaoTikoUG Tithoug mou €xouv £kdoBel amod tov Oplo Kol emueTpwvTal otnv gVAoyn afio HECW AMOTEAECUATWY, N
gVAoyn aia mpoodlopiletal pe mPoedPANCH TWV AVAUEVOUEVWY TAUELOKWY POWV XPNOLULOTIOLWVTAG ETILTOKLO TIPOCAPLOCUEVO YLa
ToV Kivbuvo, OMoU O TILOTWTLKOG Kivouvog tou Opidou £xel mpoobloplotel xpnotponotwvtog dedopéva EUUEcA TAPATNPNOLUA,
SnAadn emionueg TUEG TITAWV UE TTAPOMOLN XAPAKTNPLOTIKA Ttou ekdidovtatl and tov Opho f and aAloug ekdoteg EAANVIKWY
TtAwv.

H afla Twv un SLOmMPpayUOTEVOUEVWY UETOXKWY TITAWV Tou StaBéoiuov mpog nmwAnon xaptodulakiou mpoodlopiletal Kuplwg
xpnowonowwvtag (i) ekB€oelg anotipnong tpitwy, oL onoieg Baaoilovtal otnv kabaprn Béon Twv etalpelwy Omou n Awiknon dev
EKTENEL TIEPALTEPW ONUOVTIKEG TIPOCOPUOYEG, Kat (ii) amotiuioslg kabaprng B£0ng MPOCAPUOCUEVES, OTIOU QUTO KPLVETOL avayKaio.

To SAveElo KoL QMOLTACELS QMO TMEAATEG TWV OMOLWY Ol CUUPBATIKEG TOUELAKEG POEG Oev adOPOUV QMOKAELOTIKA OE TANPWUES
kedalaiou Kat TOKwv (ou ev MAnpouv ta Kpttrpta afloAdynong tou SPPI) EMIUETPWVTOL UTIOXPEWTIKA otnv gUAoyn afia péow
anoteAeopdtwy. TIUEG ayopdg Sev uTtapXouV KaBwg eV UTIAPYOUV EVEPYEG AYOPES OTLG omoleg Stampaypatevovtal. Ol eUAoyeg
a€ieg TOuC eKTLHWVTAL O OTOKA Bdon ava Savelo mposfodAwvTag TiG LEANOVTIKEG AVAUEVOUEVES TAUELOKEG POEC YLOL TO XPOVLKO
SLAoTNUO TTOU AVOUEVETAL VO avaktnBolv, xpnoLpomolwvtag KAatdAAnAa nmpoefodAnTikd emitokia. Ol AVAUEVOUEVEG TILOTWTLKES
{NMLEG TTIOU EVOWMOTWYOUV TOV TILOTWTLKO K{vOUVO, amoTteAoUV GNUOVIIKA Un Topatnpnolpo §eSopuéva oTov UTIOAOYLOMO TNG
glloyng agiag pe anotédeopa to oUVOAO TNG eUAoyNG afiag Toug va Katnyoplomoleital oto Eninedo 3 tng tepapxiag evAoyng agiag.
Mta gebAoya miBavr) LeTaBoAf OTOUC EKTIUWUEVOUG SelKTEG avaKTNoNG Katd +5%/-5% Ba alfave/ueiwve tn cuvoAikn ebAoyn afla
Kata € 2,3 eKart.

XPNHOTOOLKOVOMLKA GTOLXELOL EVEPYNTLKOU KOLL UTIOXPEWOEWV TIOU SEV EMLUETPWVTAL 6TNV EVAOYN afia

H katnyoplomoinon tng eVAoyng agilag Twv XPNLOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU KOL UTIOXPEWOEWV Tou OpiAou mou Sev
ETUUETPWVTOL 0TNV €UAOYN aflot 0TOV LOOAOYLOUO MAPOUGCLATETAL OTOUCG akOAOUBOUG TIIVAKEG:

31 AskepBpiov 2018
EUAoyn NoyloTtikn

Eninedo 1 Emtinedo 2 Eninedo 3 agia agia
€ eKkart. € ekart. € ekart. € eKkat. € ekort.

AAVELQ KOL QTTALLTH OELG OTTO TIEAATEG - - 35.940 35.940 36.173
EmevSuTikol TitAoL QmoTLHWLEVOL OTO ATtOORECLUO KOOTOG 491 398 - 889 1.420
XPNHOTOOLKOVO LKA OTOLXELQ EVEPYNTLKOU
TIOU 8eV EMPETPWVTAL OTNV EVAOYN afia 491 398 35.940 36.829 37.593
YToXpewWOoEeLG arnd MLoTWTIKoU G TTAoUG 510 738 1.247 2.495 2.707
XPNHOTOOLKOVO LKA GTOLXELOL UTTOXPEWO EWV
ToU 8gev eMUETpWVTAL 6TAV EVAOYN adia 510 738 1.247 2.495 2.707
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31 AekepuPpiov 2017

EUMAoyn AoyLotikn

Entinedo 1 Entinedo 2 Eninedo 3 atia agia
€ ekat. € eKkat. € ekat. € eKkat. € ekat.

AAVELA KOLL ATTALLTH OELG OTTO TLEAATEG - - 36.767 36.767 37.108
XopTtodUAAKLO EMEVSUTIKWVY TITAWV
- Xpewotikol tithol Savelakol xaptopuAakiou 232 894 - 1.126 1.654
- Atakpatou pevol péxpt tn Anén emevduTtikol tithot 314 149 - 463 442
XPN LOTOOLKOVOULKA OTOLXELQL EVEPYNTLKOU
10U Sev EMLUETPWVTAL oTNV eVAoyn agia 546 1.043 36.767 38.356 39.204
YTOXPEWOELG Ao MLOTWTIKOU G TITAOUG 501 49 - 550 546
XPNLOTOOLKOVOULLKA OTOLXELQ UTIOXPEWOEWV
10U Sev empeTpwvTAL oTtNV eVAoyn aia 501 49 - 550 546

OL UTIOBEDELG KaL OL TEXVLIKEG TTOU XPNOLLOTIOLOUVTAL YO TNV EMUETPNON TG €VAoYNG a&lag TwWV XPNUOTOOLKOVOULKWY UECWV TIOU
Sev amotipwvtal otnv ebAoyn afia Toug ival CUUPWVESG HE AUTEG TTOU XPNOLUOTIOLRONKAV yLal TNV EMUETPNON TWV eVAOYWV afLwV
TWV XPNMUOTOOLKOVOULKWY LECWV TIOU OOTLUWVTAL 0TNV eVAoyYN agla. ZUyKeKPLUEVA:

a)

B)

v)

AGveLla Kol OTTOLTAOELG Ao TEAATEG: yia Ta SAVELX KOl ATIOLTHOELG artO TIEAGTEG SEV UTIAPXOUV TLUEG ayopdg, Kabwg Sev
UTLAPXOUV EVEPYEG OYOPEG OTLG omoieg Slampaypatevovtat. OL eUAoyeg afieg ekTLuwvTAL TPOeEOPAWVTAG TLG EAAOVTLKES
OVOUEVOUEVEG TALELOKEG POEC YLO TO XPOVIKO SLACTNUA TIOU OVOUEVETAL VO avoKTNOoUV, XpNOLLOMOLWVTOC KATAAANAQ
ETUTOKLA TIPOCAPHUOCUEVA e ToV Kivduvo. Ta Savela opadomoloUvtal O€ KATNyopleg TMEPLOUCLAKWY OTOlXElwv e
TapOpoLa XOPOKTNPLOTIKA, OMwE autd mapakoAouBouvtal anod tn Aloiknon ava mpoiov, tuno SdaveloAfmn kat Baduo
KaBUoTEPNONG, TIPOKELUEVOU va BEATIWOEL N aKpiBELD TWV EKTLUWHEVWY AMOTEAECUATWY armotipnong. Katd tnv ektipnon
TWV LEANOVTIKWY TOUELAKWY POWV, 0 OUAOG KAVEL UTIODECELG OXETLKA LE AVOLEVOUEVEG TIPOKATAPBOAEG, Ta tepLBWpPLA TOU
TPOIOVTOC Kal TO Xpovodidypappa ekmoinong twv eéachoiioswyv. Ta npoefodAnNTIKA EMITOKLN EVOWHATWVOUV Sedopéva
YO TLG QVALLEVOEVEG TILOTWTLKEG {NIULEG KOLL TAL ETILTOKLA, KOTA TepimTwon.

Erevbutikol tithol mou amotwwvtal otnv armooBéoipn afia ktiong: n svloyn afio Twv XPNUATOOLKOVOULIKWY TITAWV
npocdlopiletal pe BAon TG EMIONUES TUUEG OE EVEPYEG AYOPES, OTAV AUTEG lval SLABECLUEG. ITIG UTTOAOUTEG TIEPLITTWOELG,
n eVAoyn afia nmpoodlopiletal pe BAoON TIC EMIONUEG TIUEC OE EVEPYEC OYOPEC YLOL TITAOUG HE TIOPOLOLA XOPOKTNPLOTIKA
TUOTWTLKOU KvSUVoU, SLAPKELA Kal amodoon, TG TIUEG SLUMPAYUATEUONG OE N EVEPYEC AYOPEC YLOL TIOWVOUOLOTUTIA 1)
TapOpoLa XPNUOTOOLKOVOULKA OTOLXELQ, I} XpnoLpomolwvtag tn HEBodo tng mpoeOPANONG TWV TOUELAKWY POWV.

YTMOXPEWOELG OO TIOTWTLKOUC TETAOUG: N ebAoyn afio toug mpoodiopiletal pe BAon TG EMIONUES TIHEG OE EVEPYEC OYOPES,
otav autég eival Slabéotpes. Av ol TIHEG TG ayopdg Sev eival SlaBéoueg, n evloyn afla mpoodlopiletal pe Baon
€MIONUEG TWMEG OYOPAC YLO TILOTWTIKOUC TITAOUG HE TIOPOMOLA XOPAKTNPELOTIKA 1 TIPOEEODAWVTOC TG OVOHUEVOUEVES
TOUELOKEG POEC E ETILTOKLO TIPOCAPHUOCHEVO YLa TOV Kivouvo, OTou 0 TILOTWTIKOG Kivéuvog tou Ouilou mpoaoblopiletal
XPNOLUOTIOLWVTAG OTOLKElo Eupeca apatnenoa, SnAadn emionpeg TIHEG TAPOLOLWY TITAWV Tou ekdidovtal and tov
Ouho f and aroug EAANveg ekSOTEG.

Mo ta umoAouta XPNUATOMIOTWTIKA Héoa Tou eival PBpaxumpdbeopa 1 emavatipoloyolvtol avd TOKTA XPOVIKA
Slaotiuata (tapeio kat SloBEoiua o KEVIPLKEG TPATEIEG, AMALTACEL] OO XPNMATOTOTWTIKA SPUHATO, UTIOXPEWOELS
TPOG KEVIPLKEG TPATELEG KAl XPNUOTOMIOTWTLKA LSpUHATO KAl UTIOXPEWOELS TPOG TEAATES), N Aoylotikn afla Toug
Tpoaoeyyilel tnv eVAoyn afia Toug.
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7. KaBapd €é00da ano tokoug

2018
€ ekart.
Tokol éc06a
MNeAdrteg 1.554
- EMUUETPOUUEVOL OTO AITOOBECLLO KOOTOG 1.553
- EMUETPOUEVOL OTNV €VAoYN aéla pEow AMOTEAEOUATWY 1
XpNUATOMLOTWTLKA LEpU pata Kot AoLrd €608 (EMLLETPOU LEVA. OTO ATTOORECLELO KOOTOG) 19
Enevbutikot tithot ) 179
- EMUUETPOU UEVOL OTO ATTOOBEDLUO KOOTOG 30
- EMUUETPOUUEVOL OTNV EVAOYN i UEOW TWV AOUTWV QITOTEAECUATWV
anevdeiag otnv kaBapr Yéon 148
- EMUUETPOUUEVOL OTNV EVAOYN aia UEOW ATTOTEAEOUATWV 1
Nopdywya XpNn LATOOLKOVOULKA LEoa (AOYLOTLK) avTlotdBOuLlong Kwduvou) 12
Nopdywya XpNn LATOOLKOVOULKA péoa (Xwpig AoyLOTIK avtlotdBpiong kwduvou) 421
2.186
Toko £é§o0da
MNeAdteg (EMUUETPOU PLEVOL OTO QUTOOBECLULO KOOTOG) (178)
XpN HOTOTILOTWTLKA LEPU AT (ETILLETPOU PLEVA OTO ATTOOBECLULO KOGTOG) (114)
YTIOXPEWOELG ATIO TLOTWTLKOU G TITAOU G (EMLTPOU LEVA OTO QITOOPBECLLO KOOTOG) (87)
MNapdywyo Xpn HLOTOOLKOVOLKA HéTa (AOYLOTLK) avTlotaBpLong KivdUvou) (2)
Mapdywyo Xpn HLOTOOLKOVOULKA LETQ (XwPLG AOYLOTLKN) avTlotdBpLong Kwdlvou) (389)
(770)
ZUVOAO ard CUVEXW{OUEVEG SPACTNPLOTNTES 1.416
2017
€ ekat.
Tokol éc06a
MNeldteg 1.616
XpNUATOMLOTWTIKA L8pU pata Kot Aourtd €coda 6
Enevsutikoi tithot ) 195
Nopdywya Xpn LATOOLKOVOULKA éoa 347
2.164
TokoL €oda
Neldteg (165)
XpNUATOMLOTWTLKA L8pU pota (212)
YTOXPEWOELG ATO TILOTWTLKOU G TITAOUG (6)
Noapdywya Xpn LLATOOLKOVOULLKA LéoaL (317)
(700)
SUVOAO a6 CUVEXLIOUEVEG EpACTN PLOTNTES 1.464

U Ta é00b6a amé TOkou¢ Ao To xapto@uAdkio cuvaAdaywv rou nepAaubavovral v ftav oNUAVTIKA yLa T xprion mou éAnée tnv 31 AskeuBpiouv 2018 kat
2017.

OL mopakdtw Tivakeg mapouaotdlouvv ta £€00da amd TOKoU¢ omd SAvEL KAl QMOLTHOELS TTEAATWY, avd Katnyopia Saveiou Kot
noloTikn dtaBabuion:

31 AskepBpiouv 2018
TokoL écoba andé Tokol écoda and

HN-OIOUELWHEVA QIO UELWHEVAL
Savela Savewa ZUvolo
€ ekart. € skoar. € skar.
Aok Tparelikn 589 319 908
ETtixelpn Hotikd w 498 148 646
ZUVOAO TOKWV E608wV amnod meNAteg 1.087 467 1.554

31 AekepBpiov 2017
TokoL é006a and  Tdkol écoba and

UN-QUTOMELW LEVAL QUTTOMELW LEVAL
Savela Sdavela ZUvoho
€ eKat. € ekat. € eKat.
Alavikn Tparmelikn 658 292 950
ETtXELPN LATIKA @ 494 172 666
ZUVOAO TOKWV £008WV artd TEAATES 1.152 464 1.616

@ MeptAauBdavovtal tokot €0oba and SAVELA KAl ATTAUTHOELS TTPOC TO ANUOOLO TOUEA.
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H petaBoAn tg mapoloag afiag tng {nuiag amopeiwong (onu. 25) € 283 ekat. (davela Alavikng tpamelikng € 183 ekart.,
emxelpnuatika davela € 100 ekat.) meptAapuPBavetal ota €008a amd TOKOUG QMO QMOUELWHEVA SAVELO KL QTOLTHOELG TIEAATWY
(2017: davela Alavikng Tpamellking € 189 ekart., emuyelpnuatika Savela € 97 ekat.).

8. KaBapd éc0da ano tpane{ikeég apolBEG Ko TpounOeLeg

O mopakdtw mivakog mephapuBavel ta kabapd £€c0oda and Tpamellkeg apolBEG Kot pounBeleg and cupPACELS LE TIEAATEG OTO
nieSlo edappoyng tou AMXA 15, avalupéva oTig BactkeG KATNYOPLeG ava unnpeaio KAl EMLXELPNUATLIKO TOpEQ (onp. 47).

31 AskepPBpiov 2018

EnevbuTikn

Tpare(kn Ko Nourtd Kot

Naviki Tpamre(ikn Aayeipion Mpoévta AeBveig Kévtpo
Tparelikn Emuxelprioswv Nepouociag Kedalatayopds Apactnplotnteg amnaloipng ZUvolo
€ exat. € exat. € exat. € ekat. € exat. € exat. € exart.
XpnHaTtoSoTkeG Spaotn pLOTNTESG 8 55 (1] 5 8 (0) 76
ApotBaia kebpdata kat Staxeiplon neplovoiag 12 1 26 3 7 1 50
Yrin peotieg kepatatayopag - 11 2 29 2 1 a5
ApooTNPLOTNTEG SIKTUOU KAl TILOTWTLKEG KAPTES 33 a4 (0) 12 70 (1) 118
Nourtd, 0 10 (1) - 0 (0) 9
ZUVOAO amnod CUVEXW{OUEVEG SPAOTNPLOTNTES 53 81 27 49 87 1 298

31AekepBpiov 2017

Emevutikn

Tparelikr Kot Aound Kat

Aravikn Tparelkn Awaxeipion Mpotovra AteBveig KEVTPO
Tpartelkn ETtXELprioEWV Meplovoiag  Kebalatayopds  Apaotnpldtnteg anatoidrig Z0volo
€ ekaT. € eKatT. € eKaT. € ekatT. € ekat. € ekat. € ekat.
XpnpatoSotikég SpaotnpLlotnteg 10 43 0 6 9 (0) 68
ApotBaia kedparata kot Staxeiplon meplovoiag 6 1 26 3 7 1 a4
Yrinpeoieg kedpalatayopdg - 24 3 2 2 2 33
ApootnpLdTNTEG SLKTUOU KO TILOTWTLKEG KAPTES 31 4 (0) 11 67 (0) 113
Nourd 0 9 (1) (8) (0) (0) 0
ZUVOAO artd ouveX{OMEVEG SpaoTn PLOTNTES 47 81 28 14 85 3 258

9. ‘Ecoda amnod pn TpanellkéG UNNPEOCLES

To €0060 amd pn TPonellkeg umnpeoieg mepthapBdvouv £€0oda amod ekpicBwon akwnTwy Kol Aoutd £€008a UTINPECLWV TIOU
napexovral and tov Ouho (.. UTnpeoieg IT, NAEKTPOVLKO EUMOPLO).

10. AnoteAéopata xaptodpulakiov cuvalAaywv Ko EMEVSUTIKWY TITAwv

2018

€ ekar.
OpdAoya €K TwV OToLwV: 82
- EMUUETPOU UEVA OTO AITOCBECLUO KOOTOG 0
- EMUETPOU UEVA 0TV EVAoYN aéia pEow TwV AoLTwv
anoteAsouatwy arsvPeiag otnv kaSapr Béon 81
- EMUUETPOUUEVA TNV EVAOYN aict LEOW ATTOTEAECUATWV 1
Metoxég kat apolBaia kedpdAaLo EMLUETPOU LEVA OTNV
g€vAoyn agia LEow AMOTEAECUATWY (6)
Képdn/(TnKLég) amod mapdywya Xpn LOTOOLKOVOULKA péoa
(Aoylotikr) avtiotdBuiong kwduvou) (1)
Képdn/(TnuLEg) ard mapdywya Xpn LATOOLKOVOULKA Héoa
(xwpig Aoyrotikn avtiotabuiong kwduvou) 23
JuvoAaypotikeg Stadopeg 22
ZUVoAo and cuveXI{OUEVEG SPACTNPLOTNTES 120
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2017

€ ekat.

OpdAoya Kot AoUtd Xpn HLOTOOLKOVOLLKG LEoQL 45
MeTtox£g Kal apolBaia kepalata 29
Képbn/(Tnuiég) amod mapdywya Xpn HLOTOOLKOVOULKA Héoal 53
SUVOAAYLATIKEG SLadopEg 13
ZUvoAo ard cuvexL{OpeVEG SpaoTnPLOTNTEG 140

11  Aownd £€coba/(£€oda)

la tn xprion mou €Anée tnv 31 AskepPpiov 2018, ta Aownd €coba/(£€oda) mephapPBavouv kupiwg: (a) € 5,5 ekat. kEpSog amno tnv

armoavayvwpLlon Saveiwv Tou EMLUETPWVTAL OTO AMOCBECLUO KOOTOG, oL OpoL TwV OTolwv Tpomomnoonkav onuavtika, (B) € 1,6
£kaT. {NULA artd tnv mwAnon tng ERB Leasing E.A.D. (onu. 27), (v) € 2,2 ekart. ké€pdog and tnv nwAnon tng Mesal Holdings Ltd (onp.

27) kat (6) € 6,8 ekart. £€060 and npounOsia mou oxetiletal pe avaBaAAopeveg GopoloyLkEG amaltioelg cuudwva e To apbpo 82

tou Nopou 4472/2017 (onu. 16).

12.  Aswtoupywka £€oda

2018 2017

€ ekat. € ekat.

ApoLBEg kal €6oda mpoowTikou (onp. 13) (487) (506)
AlolknTka €€odal (208) (206)
Elodopég ota tapeia efuyiavong kat eyylnong twv katabéoswyv (67) (67)
ATOOBECELG EVOW LATWV TayYiwV oTtolyeiwv (37) (36)
ArnooBéoelg duAwv tayiwv otoxeiwv (26) (24)
Evoikia AELTOU pYLKWV ULoBWoswV (54) (56)
ZUVOAO ot cUVEXL{OUEVEG SPAOTNPLOTNTES (879) (895)

Ma tn xpron mou £€Ange tnv 31 AskepBpiou 2018 1o MOCO TWV AELTOUPYLKWY ££08wWV (e€opoupévwy TwV £10POPWV OE KATIOLO

Tapeio eyyunong Twy katabeéoewv N tapeio e€uylavong) yia tig EAAnvikég Spaotnpldtnteg tou Ouilou aviABe ot € 638 ekar. (2017:

€ 664 gkart.).

Elodopég ota tapeia e§uyiavong Kot eyyunong Twv Katabéoswv

To 2016, o Eviaiog Mnxaviopdg E€uyiavong (EME) (Single Resolution Mechanism — SRM), o omoiog amotelel évav amd toug

nuAwveg ™G Eupwnaikng Tpamelkng Evwong otnv Eupwlwvn pall pe tov Eviaio Emomtikd Mnxaviouo (Single Supervisory

Mechanism — SSM), 1€Bnke oe epappoyn. To Eviaio Tapeio E§uylavong (Single Resolution Fund — SRF) &nuioupynBnke pe tnv
O6ényla 2014/806/EE, mpokelpévou va Stachalioel eviaia mPaktTikr ot xpnuatodotnoelg e€uyiavong evitog EME Kat undyetal oto
Eviaio ZupPouAio E€uyiavong (Single Resolution Board — SRB). O EME mpofAénel otL 1o Eviaio Tapeio E€uylavong (SRF) Ba
SnuloupynBel kotd TNV SLAPKELD ULOG TIEPLOSOU OKTW ETWV HE «EK TWV TIPOTEPWVY ELOGOPEC TOU TPATEILKOU TOUEQ, OL OTIOLEG
pmopet va mepapBavouv apeTakANTeG SECUEVCELS TANPWHNAG WG HEPOC TOU CUVOALKOU TtoooU TG elodopdg (onu. 46).

13.  ApotBég ko £§08a MPOCWTLKOU

2018 2017

€ skar. € eKkart.

MobBol, npepouiodia Kal EKTaKTeg apoLBES (357) (367)

Elodopég KowvwVviKAG aodailong (68) (78)
ALOLBEG cuvTaglodotnong Kat AOLTEG TTapoxXEC AOyw e€6S0U

Ao VvV UTtnpeocia (16) (15)

Nouna €€oda (46) (46)

Z0UvVoAo amnod CUVEXL{OMEVEG SPACTNPLOTNTES (487) (506)
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O Lo OpOG TOU apLlOUOU TWV EPYALOUEVWY TWV CUVEXLLOUEVWY §paoTnpLOTATWVY Tou OuiAou Katd Tn Stapkela TG Xpriong aviABe
o€ 13.256 (31 AskepPpiov 2017: 13.738). Tnv 31 AekepuPpiou 2018, 0 aplOUOC TWV KOTAOTNLATWY KoL TWV KEVTPWVY ETILXELPNILOTLKAG
KaL LBLWTLIKAG Tpameltkng tou Opilou, avriABe og 653.

14. Noutég Inpiég anopeiwong, £§oda avadiapOpwong kot TPoBAEYPELg

2018 2017
€ ekat. € eKaT.
ZNULEG OTTOUELWON G KAL ATTOTLNONG OKWVATWV (30) (34)
ZNULEG atopEiwon G/avTAoyLopOG opoAOywV (onp. 26) 15 (1)
Nouréc npiéc amopeiwonc kat tpoPAédetg M (6) (15)
Nountég (nuiég amopeiwong ko tpoBAEYELG (21) (50)
Kéotog Mpoypappdtwy EBshovoiag EE66ou kat
AOUTEG OXETLKEG Sarmaveg (onp. 38) (57) (8)
Nound €60da avadiapBpwong (5) (5)
‘E§oda avadiapbpwong (62) (13)
ZUVOAO artd cuVEeXL{OUEVEG SPAOTNPLOTNTEG (83) (63)

@ MepdauBaver INuLEc amoueiwonc HETOYWV Kat auotBaiwv kepaiaiwv (cUupwva e To AAM 39 yia to étog 2017), Aot oTolyEiwv EVEPYNTIKOU Kal
TIPOBAEWELS yLa SLKAOTIKEG UTTOUETELS KalL yLae AoutoUg AELTOUPYLKOUG KvEUVoUG.

Mot xprion mou €Anée tnv 31 AskepBpiou 2018, Aappavovtag umoPn tnv e€EAEN TWV TLUWY TNG AyopAC AKLVATWY Kot Ta tbLaitepa
XOPOKTNPLOTIKA TOU XopTodpuAakiou akvATwy Tou Ouilou, €EL avayvwpLoTEL 0TV KOTAOTOON amoTteAecUATWY mocd UYoug € 30
EKOT. Yyl {NUEG omopeiwong Kal Qmotipnong SLoXPNONUOTIOLOUHUEVWY  AKLWVATWY, EMEVOUTIKWY OKLWATWY KAl OKWATWVY
aVOKTNOEVTWY o MAELOTNPLACKOUG, €K TwV oTtolwy € 21 ekat. adopolV TLG EAANVIKEG SPAOTNPLOTNTEG.

Tnv 31 AekepPBpiov 2018, o Oulog avayvwploe €€oda avadidpBpwong ta omoia aviABav oe € 5 ekat. KoL oxeti{ovral KUplwg e
v BeAtiotomnoinon twv davelakwyv Spactnpotntwv. Tnv 31 AskepPpiov 2017, o Oplog eixe avayvwpioel €€oda avadlapBpwong
noooU € 5 ekart., Ta onola oxeti{oviav Kupiwg pe Tov e€opBoloyLlopo tou Siktuou tou otnv EAAGSa.

15. ®Apog eLoodnparog

2018 2017

€ ekart. € eKkaT.

Tpéxwv dpopog (46) (34)
Avapa\opevog dopog (onp.16) (16) 29
Mpooapuoyeg dopou (14) -
Z0Uvolo ¢popou £L008ANATOG artd CUVEXL{OHEVEG SPOOTNPLOTNTES (76) (5)

SUpdwva pe to Nopo 4172/2013, 6nwg LoxUeL, o GopoAoyIKOG CUVTEAECTAG TWV ETALPELWY oTnV EANGSa yLa To €106 2018 gival 29%.
EmunpooBeta, ta pepiopata nou Stavépovral, and tnv 1 lavouapiou tou 2019 unokewvtal o mapakpatnon ¢opouv 10 %, EKTOG Twv
€VOOOUAIKWY MEPLOUATWY Ta omola umo mpolmoBéoelg amaAlldcoovtal tou ¢popou. ZUpdpwva pe to apbpo 23 tou Nopou
4579/2018, o omoiog t€0nke og oxV tov AekéuPplo tou 2018 kot tpomomnoinos to Nopo 4172/2013, o popoAoyIKOG GUVTEAEOTHG
TWV eTOLPELWV otnv EAAGSa, eKTOG amo tov GOopOoAOYIKO CUVIEAECTH] TWV XPNUOTOTIOTWTLKWY LOPUUATWY Ba PELWVETAL ETNOLWG
Kotd 1%, to téooepa emoOpeva €tn Eekwvwvtag amo to 2019, katalnyovtag os 25% amnd to 2022 kot £melta. Autd odnynoe oe
pelwon tg avaBallouevng ¢opohoyikig amaitnong kata € 0,2 ekat. yla TG eAANVIKEG Buyatpkég tng Tpamelag n omola €xeL
QVOYVWPLOTEL 0TNV KOTAOTOON AMOTEAECUATWV.

la tn xprion mou €Anée tnv 31 AckepuPpiov 2018, avayvwpiotnke mpoPAsPn mocou € 14 ekaT. 0TNV KATACTAON AMOTEAECUATWY YLOl
$OPOAOYIKEC ATMALTAOELG TWV OTOLWVY N ekSikaoN EKKPEUEL.

Tov OktwpPplo tou 2018, o TupPoUALlo TG Emikpateiag kKowvomoinoe Tig anodacelg tou otnv Tpamela Kal o Pl GAAN eAANVIKN
TPAmela, OXETIKA UE TNV APVNON TOU SIKALWHUATOG eMLOTPOodNG Twv mpokataPAnbéviwy dopwv (HEow mapakpATnong) emt Twv
TOKWV OLOAOYWV KOl EVTOKWY YPOUUATiWY Tou €toug 2008 (mooou € 4 ekart. yla tnv Tpamela). Ot ev Adyw anodAceLg EpUveUcaV
Tov eAANVIKO $OPOAOYLKO VOO ToU (oxue To €tog 2008 kal avédepav OTL OL AVWTIEPW TopakpatoUpevol ¢popol Suvatal va
cuudndLotolv Uovo pe tov eTriolo GOPo €L0OSNUATOC TWV TPATEIWY KaL TO EVOTOUEVOV U cupPndLloBEév pépog autwy Sev elval
ETLOTPENTED. QOTO00, avadopKA UE TETOLOU £(60UG TTOPAKPATOUEVOUG POpoug €xouv €kdoBel SUO MPOYEVECTEPEG EUVOIKEG
anoddaocelg, eniong amnod to TupuBoUALo tng Emkpateiag, yia Stadopetikd €tn (n pia adopolos tnv Tpamnela yia to £1o¢ 2010 Kot n
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Sevtepn adopoloe Ao tpamelko ipupa). H Tpamnela npoceduye oto Eupwmnaikd AlkaoTnpLlo KATA TNG aVWTEPW anodaong Tou

Juppouliou tng Emkparteiag. EmumAéov twv mpoavadepBéviwy, n Tpamela €XeL MOPOUOLEG EKKPEMUELG GOPOAOYIKEG UTIOBEDELG
OXETIKA pe TNV gpunveia tou N. 2238/1994, ooou € 46 ekar. yla to £€tog 2012.

Tnv 29 Maptiou 2019, to EAAnViKO KowoBouAo Yrdioe vopooxedio mou mepthapfavel Slatdaelg pe tig onoieg Staodaliletal n
avakthodtnta 1éoo tTwv Gopoloylkwy amnalthoswyv tou Nopou 2238/1994 mou mpokUnttouy (6rwe avadEpbnke mapandvw) ano
TLOPAKPATOUEVOUG HOPOUG ETIL TOKWV OHOAOYwWV (Yo ta €tn 2008, 2010, 2011 kat 2012) 600 Kot TwV GOPOAOYLKWY ATALTIOEWY
tou Nopou 4046/2012 (yia ta £tn 2010, 2011 kat 2012) rtou TpokuTttouy and ¢opouc nocol € 13 ekart. yia tnv Tpamnela, oL onoiot
napakpatiOnKav ent TOKwWV EAANVIKWY KPATIKWY OUOAOYWY, EAANVIKWY EVTOKWY YPAUUOTIWY KoL ETALPLKWY OLOAOYWV HE gyyunon
Ttou EAANvVikoU Anpoociou.

O Ophog aloloyei OAEG TG OXETIKEG eEeNifeLg O OXEDN e TO GUVOAO TWV OVOLKTWY GOPOAOYLKWY UTIOBDETEWV TOU (TT.X. VOLOBETIKEG
oMayég, mayla vopoloyia, YVwHOSOTACELS TIOU Amtovial GOPOAOYIKWY KAl VOULKWYV OgUdtwy, SLOKNTIKEG TIPAKTLIKEG) Kall
oxnuartilel emapkeig mpoPAEPELC.

O ¢d06pocg eloodrpatog emi twv kabapwv (rpo popou) kepdwv tou Ouidou, Sladépel armod to BewpnTkd TTOCO ToU Oa TTPOEKUTITE UE
Baon Tov oxvovta GopoAoylkd CUVTEAEDTH), OTWG AVOAUETAL TTAPAKATW:

2018 2017
€ ekort. € ekat.
Képdn mpo dodpou amd cuvexl{oueveg SpactnpLotnTeg 232 181
Dbpocg Baoel Twv LoxL oviwVv GOPOAOYLKWY CGUVTEAECTWV (67) (52)
®Dopoloyikn enidpacn ano:
- €0060 amaA\acoopeva oo ¢Opo Kal ££08a AN EKTTUTTOUEVOL (24) (6)
- StadopeTikol ¢ PopoAoyLkoU G GUVTEAECTEG o SLAPOPEG XWPEG 26 23
- EKTOKTEG T(POOCAPUOYES POPOU (14) -
-Aoua 3 30
ZUvoAo $Opou ELCOSHHATOG Ad GUVEXL{OUEVEG SPAOTNPLOTNTEG (76) (5)

W 3tn xprion mou éAnée tnv 31 AekeuBpiov 2017, nepidauBdvetal mood €32 ekat. and enibpaocn avaBaAAduevou @Opou mou oxetiletal e mPoBAsYn
QAITOUEIWTNG EvavTL SAVEIwVY, AOUTWY ATTALTHOEWV KAl KOOTOUC EMEVEUTNG TNG TPAela§ 08 CUYKEKPUUEVES JUYATOIKEG.

DopoAoyLKO TLOTOTIOLNTLKO Kot AVEAEYKTEG POPOAOYIKEG XPHOELS

H Tpamela kol oL BuyatpLkég TNG, OL CUYYEVELG €TALPELEG KOl OL Kowormpatieg, oL omoleg Spactnplomnotlovuvtal otnv EAAada (onp. 27
Kat 28) £xouv katd Kavova 1 £éwg 6 avéAeyKTeg popoloyLkEG XPROELC. Ma TIg aveéleykteg GopoAoyIKEG xproelg 2013-2015 n Tpdmela
Kol oL EAANVIKEG eTaLpeleg TOU OUIAOU TWV OTIOLWV OL ETOLEG OLKOVOIKEG KATAOTACELG EAEYXONKAV UTIOXPEWTLKA, UTIOXPEOUVTAV VA
AapBadavouv «Etriocto @opoloyikd Miotomotntikdo» cUpdwva pe tov N4174/2013, 1o onoio ekdibetal, PETA TN SLEVEPYELO OXETIKOU
$OPOAOYLIKOU EAEYXOU, OTIO TO VOULUO EAEYKTH 1} EAEYKTIKO YPOAPELO TTIOU EAEYXEL KO TG ETNOLEG OLKOVOULKEG KOTOOTAOELG. Mol TG
XPNoeLg mou Eekvolv amo tnv 1 lavouapiou 2016 kat £metta, to «Etriolo @opoAoykod MOTOMOLNTIKO» lval TPOALPETIKO, WOTOCO n
Tpamela kat (KATd YEVLIKO Kavova) ol EAANVLIKEG eTatpeieg Tou Ouihou Ba cuvexioouv va to AapBdavouv.

H Tpamnela €xeL AaBel GoPOAOYLKO TILOTOMOLNTIKO AMO TOUG OPKWTOUG €AEYKTEG XWPILG Slatumwon emtdUAaiNG yla TIG aAVEAEYKTEG
¢dopohoyikeg xpnoelg 2013-2017. Na tn xpron mou €Anée tnv 31 AskeuBpiov 2018, o PopoAoyIKOG EAEYXOG OO TOUG OPKWTOUG
eleykteg Bploketal o €€€AEN. EmumpooBitwe, to Néo Tayxudpouikd Tauteutrplo kat n Néa Proton, oL omoleg cuyxwvelOnkav pe
v Tpamnela 1o 2013, éAafav and opkwtolG EAEYKTEG GOPOAOYLIKO TILOTOTOLNTIKO XWwpLig Statuniwon emidpulagng pe Bépa udaong
yla TG avéleykteg and TG Gpopoloyikég apxeg xprnoeig/meplodoug 18/1-30/6/2013 kat 9/10/2011-31/12/2012 avtiotolxa, OXETIKA
ME evOEXOUEVEG GOPONOYLKEG UTTOXPEWOELG TIOU TIPOEKUP AV KOTA TO LETACKNUATIONO TOUG OE VEA TILOTWTLKA W&pUlpata (carve out).
H Tpamnela €xel oxnuotiosl emapKeig MPoPAEPELG KAl yLa TIG SU0 AVWTEPW TTEPUTTWOELG.

OL Buyatpikég tng Tpamelag, oL ouyyevelg etalpeieg kal oL kowompagieg mov dpaotnplomololvtal otnv EAAASa, €xouv AdPet
dopoloylkad ToTtomonTika Xwpilg Statinwon empUAagNg yia TG avéleykteg popoloyikég xpnoelg 2013-2017. Mo tn xprion mou
€An&e tnv 31 AskepPpiou 2018, oL popoloyikol EAeyxoL amod 0pKWTOUC EAEYKTEG elval og eEEALEN.

Jupdwva pe tnv EAnvikn dopoloyikn vopoBeoia Kot TLG avTioTolxeg YoupykéG AopAcELS, oL ETaLPELEG yLa TIG omoleg ekdideTal
$opoloylkd TLOTOMOLNTIKO XWPLG eMonUAvoeLg ylao tapaaocelg tng popoloyikng vopobeoiag dev efatpolvtal amod tnv entBoln
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EMUMPO0HeTWV GOPWV KAl TPOCTIHWY amo TI¢ EAANVIKEG GOpOAOYLIKEG apXEG LETA TNV OAOKApwaon Tou Gpopoloylkol eAéyxou OTO
TIAQLLOLO TWV VOUOBETIKWY TIEPLOPLOUWY (WG YEVLKN apXn, 5 Xxpovia amo tn AREn Tng xpriong otnv onoia n ¢popoloyikr) dSnAwaon Ba
TPETEL VoL €xeL UTIOPBANBEL). YTIO To Mplopa TWV AVWTEPW, KATA YEVIKO Kawvova, To Sikailwpa tou EAAnvikoU Anpociou va emBalel
bopoug pEXPL Kat To dpopohoyiko £tog 2012 (cupmephappavopévou) Exel TTOPEADEL XpoviKA yla TNV Tpamela KoL yLol TLG ETOULPELEG

Tou OpiAou mou dpactnplomotlouvtal otnv EAAGda.

O avéheykteg GOPONOYIKEG XPNOELS TWV TPATEUKWVY LEPUATWY Tou Opilou oto e€wTeptko £xouv wg €€NG: (a) Eurobank Cyprus Ltd,
2014-2018, (B) Eurobank Bulgaria A.D., 2013-2018, (y) Eurobank A.D. Beograd (ZepBia), 2013-2018 kat (&) Eurobank Private Bank
Luxembourg S.A., 2014-2018. Ot Aoutég etatpeieg tou Opilou (onu. 27 kat 28), oL omoieg eSpeVOUV OE XWPEG TOU EEWTEPLKOV, OTIOU
T(POPAETETAL QMO TN VOUoBEeTia TAKTLKOG POPOAOYIKOG EAEYXOG, €XOUV amO 1 €wg 6 avEAEYKTEG GOPOAOYLKEG XPNOELS, OUUPWVA UE
TN YEVIKN apXr Kat TG mpoiUmoBéaelg tng dopoloyikng vopoBeoiag mou oxleL o kKaBe xwpa.

16. AvafaAAdpevol popol

OL avaBaAAopevol dpopot eloodruarog urtohoyilovral pe tn péBodo tng unoxpewong (liability method) emni dAwv twv ekmumtopevwy
ipoowpvwv Sladopwv, KABWG NMiong KaL ML TWV KN XPNOLUOTOLNUEVWY POopoAoYIKWY {NULWV UE To GOPOAOYLIKO CUVTEAEDTH TIOU
QVOEVETAL VA LOXVEL 0TV TIEPLoS0 KaTd TNV onoia Ba taktonolnBei n armaitnon f n uoxpEwon.

H kivnon tou Aoyaplacuol avaBaAilopevng dopoloyiog mapouotdletal mapaKkaTw:

2018 2017
€ ekart. € sKart.
YrtéAouno tnv 1 lavouapiou 4.855 4.926
ANXA 9 enirttwon petdfaong (onp. 2.3.2) 5 -
‘Ec0b0/(£€060) otV KATAOTAON ATOTEAECUATWY A0 OUVEXLIOEVEG SPOLOTN PLOTNTEG (16) 29
EnevduTtikol tithol emtpetpol pevol otnv eVAoyn afio Léow Aoutwv
anoteAecpdtwy anevBelag otnv kabapr Bon 64 -
XoptodpuAdKLo SLaBECLUWV TTPOG TLWANCN EMEVEUTLKWY TITAWVY - (85)
AVTLOTABULON TOUELOKWY POWY (2) (8)
Mn cuvex{opeveg SpaotnpLotnteg (onp. 17) 7 (7)
Noutd (1) -
YrtéoAouno tnv 31 Askegpppiov 4.912 4.855

Ot avaBarrdpeveg popoloyLkEG amaltioels/(UoXPEWOELG) T(POKUTITOUV artd Ta oTolsia mou avadépovtal mapaKATw:

2018 2017

€ skar. € ekat.
NpoBALYELG YL TILOTWTLKOU G KLVSUVOUG, ATTOTLLNON KOl AOYLOTLKEG
Slaypod£g SAVELAKWY ATOLTH CEWV @ 3.132 3.011
ZnLEG TTou oxetifovtol e To Ttpoypappo PSI+ 1.151 1.201
ZnNULEG amo TIWAN OELG Kal OpLoTLKEG SlaypadEg Saveiwv 265 239
AOUTEG ATOMELWOELG/UETABOAEG oTtnV €VAoYN agia Tou avayvwpilovtal otnv
KATAOTAON QTOTEAECHATWV 248 311
Mn xpnotpornoln Beiceg GopoAoyLKEG TN ULEG 63 22
Kéotog cuvalaywv kaBaprg Béong 23 31
AVTLOTAOULON TAUELOKWY POWV 15 17
YTOXPEWOELG KAOOPLOUEVWV TTAPOXWV 13 14
16LoXpn oLLOTTOLOU peva, EMEVOUTIKA KAl VaKTN O€vTa arnod MAELOTN PLACLOU G 0KV TAL (20) (16)
EmevSuTtikol TitAoL emipueTpol pevol otnv eVAoyn agia LEow AOUTWY OIOTEAECUATWY
arnevBeiag otnv kabapr Béon (24) -
MetaBoAég otnv ebAoyn agia ou avayvwpifovtal aneuBeiag oto anmobepatikd
avarpooapuoyn ¢ AFS emevSuUTIKWVY TITAwV - (84)
Noutg™ 46 109
JUvolo avaBaiAopevou popou ELGOSHHATOG 4,912 4.855

(U Tnv 31 AckeuBpiouv 2018, avaBarAdusvn @opoloyikl amaitnon nocol € 61 ekat. yia mpoBAéYelc évavtt Seoueloswv e Tpanelag mpog Ti¢ JUyATPIKES
NG, TTOU OXETI{OVTaL UE TOV MOTWTIKO KIVEUVO (KUPIWG Yl va avTIKATONTPLOTEL N Aoytotikn aéia Twv Savelakwy Toug xaptopulakiwy), avataévourndnke
arod v katnyopia «Aourd» otnv katnyopia «[poBAEWELS yLa MOTWTIKOUG KLVESUVOUG, QITOTIUNGN Kot AOYLOTIKEG SLAYPAPEG SAVELAKWY QTTALTOEWV».
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MeTd TNV oAokAnpwon TnG MwANONG Twv BuyaTPKWY ETALPEWWV OTn Poupavio ou gixav TaflvounBel wg KATEXOUEVEG TPOG

ntwAnon (onu. 17), oL OXETIKEG MPOCWPLVEG SLadopEG amoTipunong avtlthoyiotnkay, oAAd dgv xpnotonolnfnkav mANPwWE EVavtl Twv
dopohoyntéwv KepSwv. AUTO elxe WG amotéAeopa tnv avénon tou avaBallopevou ¢opou emi TwWV Un XPNOLLOTIOLNUEVWVY
dopoloyikwv Inuuwv Kat tn peiwon tou avafarlopevou Gpopou eni twv petafolwv Tng eVAoyng aflag mou avayvwpilovtat otnv
KATAOTOON QMOTEAECUATWY yla T Xprion mou €Anée tnv 31 AekepPpiou 2018.

O avafairopevog popog eLcodNPAToG avaAUETAL TAPOKATW:

2018 2017

€ skar. € eKat.

AvaBoaAOpeveG POPOAOYLKEG ATTOLTH OELG 4.916 4.859
AvoBar\OpeveG HOPONOYLKEG UTIOXPEWOELG (on L. 38) (4) (4)
Z0voAo avaBaAlopevou ¢Opou ELOOSHHATOG 4.912 4.855

O avapairdpevog dpdpoc (£€€060)/€c080 amd cuvexl{Opeveg 5pacTNPLOTNTES OTNV KATAOTAOH AMOTEAEOUATWY TPOKUTTITEL AT TO
oToLXela Tou avadEpovTal ToPOKATW:

2018 2017
€ ekat. € ekat.
MpoBALYPELG LA TILOTWTLKOU G KLVEUVOUG, AmoTipnon, TtwAr OELg Kot
SlaypadEg SaVELAKWY ATTOLT OEWV 82 104
Mn xpnotpornolnBeiosg GopoAoyLKEG TN ULES 41 (8)
ZnULEG TIOU OXETI(OVTAL LE TO TIPOYPApL L PSI+ (50) (50)
MetaBoAn otnv ebAoyn agia Kol AoUTEG MPoowpLVES SLadopég (89) (17)
2Uvolo avaBailépevou popou elcodrjparog (£§060)/ é0060
ano ocuVEXL{OUEVEG SPACTNPLOTNTEG (16) 29

Tnv 31 AskepBpiouv 2018, o Oplog avayvwplos kaboapég avaBallopeveg dpopoloyikég amattrioelc € 4,9 81 mou avoaAvovtal
TAPOAKATW:

(o) € 3.132 ekart. adopolVv O EKTIMTTOUEVEC TIPOOWPLVES Sladopég Aoyw mpoPALPewY amopeiwon/amoTiunong yLa moTwTkoUg
KLvdUvVoug amod SAvela Kal amaltioelg cupnepAapBavopévwy Twv AoyloTikwy Slaypadwy xpéoug cUpdpwva pe Tov EAANVIKO
dopohoyikd vopo 4172/2013, énwg eivat og LoxV. AUTEC OL IPOOWPLVEC SLadopEC UmopoLV va XpnotornotnBolv og PEANOVTLKES
TEPLOSOUG XWPIC KABOPLOUEVO XPOVIKO TTEPLOPLOO Kal cUpdwva pe Tn popoloyikr) vouoBeoia mou LoXUEL o KABE xwpa mou
Spaotnplomnoteital o Ophog,

(B) € 1.151 ekat. adopolv oe PopPoAoyIKEC {NULEC amo TN cUpUEToxX tou Opilou oto mpoypoppa PSI+ kal oto mpoypappc
EMOVAYOPAG TWV VEWV TITAWV Tou EAANVIKOU Anpociou, ol omoieg unokewvtal oe anodofeon yla popoAoylkolg okomoug (SnA.
1/30 twv {nuwv etnoiwg apyifovrog and tn xprion 2012 kot edpe€nc),

(y) € 265 ekat. adopouv oTo avandoBECTO UTIOAOLTO OPLOTIKWY GOPOAOYIKWY INpLwy amo dlaypadég Kot TwAnoelg Saveiwy , Tou
untdkewvtal og anooPeon (dnAadn 1/20 twv {nuwv etnoiwg apyilovtag amnd to 2016 kal edeng), cuudwva pe tov EAANVIKO
dopoloyikd vopo 4172/2013 dnwg eival os Lo,

(6) € 63 ekat. adopolv KUplwg og Un xpnoluomnolnBeioeg dopoloyikég NULEG K TwV omoilwv € 62 ekat. pogkuPav amod Tig
Spaotnplotnteg tng Tpamnelog to 2018 (nepthappavouv € 48 ekart. nepimou popoloyLkég {NULEG, oL omoleg mpogkuav and tnv
nwAnon twv Buyatpkwy eTatpelwv otn Poupavia tov Ampidto tou 2018, onu. 17). Ot petadepopueveg GopoAoyIKEG TNULEG
MropoUV va xpnotpomnotnBouv amnd tnv Tpamelo eViOg MEVIE ETWV UETA OO TO £T0G TN AVAYVWPLOT G TOUG,

(€) € 23 ekat. adopolV KUPLWG OE EKTUTTOUEVEG TPOOWPLVEG SLadopPEG OXETIKA e TV (avamocBeotn yla popoloylkols okomoug)
aflo Twv €€06wv avénong petoxkol Kepalaiov tng Tpamelag, UMOKELUEVWY og dekaeTr amoofeon, Pe Baon tnv oxvouoa
¢dopoloyiki vopoBeoia, Katd To £T0¢ OV TpayaTonoLtiOnkay Kat

(o1) € 278 ekat. adopolV o AOUTEG EKTILIITOUEVES TIPOCWPLVEG SLadopEg (INHLESG amoTipnong, TPoPBAEYPELS Yla CUVTALELC KAl AOUTEG
TIAPOXEG AMOXWPNONG TPOG TO MPOCWTIKO KATY), N TAELOVOTNTA TWV Omnolwv Umopel va xpnolpomnolnBel oe PeANOVTLKEG
TEPLOSOUG XWPIC KABOPLOPEVO XPOVLKO TIEPLOPLOUO Kal cUpdwva e Tt dpopoloyikr) vopoBeaia mou oxVeL og KABe xwpa mou
Spaotnplomnoteital o Opthog.

A§LoAOYNON TNG AVOKTNOLUOTNTAG TWV AVABAAAOHEVWV HOPOAOYLKWV ANALTHOEWY

H avayvwplon twv avwtépw ovoBaAlopevwv Gopoloylkwy amattnoewyv otnpiletal otnv ektipnon tng Atoiknong, tnv 31
AekepPpiov 2018, OtL oL etalpeieg Tou Opidou Ba €xouv emapkn peAAovTLKA dopoloyntéa KEPSN, €VOVTL TWV OMOLWV OL pn
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xpnotponotnBesioeg GopoAoyIKEC TNULEG, OL EKTIUTTOMEVEG TPOOWPLVEG Sladopeg, KabBwg Kot oL Gopoloylkég (NULEC amd To

T(POYPAUKA PSI+ KAl oo TO TPOYPARLA EMOVAYOPAS TWV VEWV TITAwV Tou EAANVIKoU Anpociou Ba prmopolv va xpnotpomnotnfouv.
OuL avaBal\oueveg ¢dopoloyikég amattroslg mpoodlopilovtal pe Pacn tn dopoloyikn HeTaxeiplon tng KAbe katnyoplog
avaBaAropevng dopoloyikng anaitnong, clpdwva pe tn dopoloyikn vopobeoia mou LoxVeL og kABe xwpa mou Spaoctnplomnoleital
0 Ourog, ™ Suvatotnta cupPndLoPoU TWV UETADEPOUEVWY GOPOAOYIKWY NULWV e UEAAOVTIKA dopoloyntéa kEPSN Kol Ta
TipayHaTKA dopoloyilkd armoteAéopata yla tn xpnon mou éAnée tnv 31 AskepPpiov 2018. EmutAéov, n aflohdynon tou Ouidou
OXETLKA L€ TNV AVOKTNOLLOTNTA TWV AVAYVWPLOUEVWY avaBaAAOpeVWY GopoAoyLkwY amattioewyv Baciletal (o) oTLg EKTLUAOELG yLa
™ peMoviikn emidoon (mpoPAEYPELG AELTOUPYLKWY QTTOTEAEOUATWY) KOL TLG TIPOOTITIKEG QVAMTUENG TIOU €XOUV OVTIKTUTIO OTO
EKTIMWHEVO HeAAoVTIKA dopoloyntéa KEPON, (B) OTO OVAEVOUEVO XPOVOSLAYPOMMA OVAKTNONG N SLOKAVOVIOUOU TwV
EKTIITTOMEVWVY Kal Twv dopoloyntéwv npoowplvwv Sladopwy, (y) otnv mbavotnta OtL ot etatpieg tou Ouilou Ba £xouv emapkn
peMovtikd dopoloyntéa képdn, katd tnv (Sla mepiodo mou Oa mpaypatomownBel n avaktnon f o SLAKOVOVIOUOS TwV
EKTIMTOUEVWY Kol Twv dpopoloyntéwv mpocwplvwv Stadopwv (SnAadh képdn/ Inuiég amd mwAnon enevlUoswv 1 AoUtwv
TIEPLOUOLOKWY OTOLElWV K.ATL.) ] KOTA Ta £TN OoTO Omola pUmopouv va petadepBolv ot Gopoloyikeég INULEC Kal (8) otnv LoTtopiki
€€EAEN TwV QMOTEAEOUATWY (LOTOPLKEG €TLOOOELG) TWV €TAlpElwY Tou Opilou ot ouvluAoUO He TIC DOPOAOYLKEG TNULEG
TIPOYEVECTEPWY ETWV TIOU TIPOKARONKAV Ao EKTAKTA YEYOVOTA.

lNa tn xpnon mou €Anée tnv 31 AekepuPpiou 2018, o Oulog £xeL TPAYUOTONOLAOEL QLOAOYNON TNG OVOKTNOLUOTNTAG
avaBaAlopevwy dopoloylkwy amattioswy, Baoet (a) tou tpletolg Emyelpnuatikol Ixediou mou eykpiBnke amd to ALOLKNTIKO
JuppoUAlo tov lavoudplo 2018 kal mapeixe TNV mMPoomTKA g kepdodopiag kat tng kepalalakng Béong tou Oupilou, yla tnv
nieplodo €wg to TéAog Tou 2020 Kat (B) TNV emikalpomnoincn Tou Ixediou yla To Xpovikd Slaotnua péXpL To Tédog tou 2021 mou
urtoBAnOnke oto Alotkntiko SupBouAto kot oto EAAnviko Tapeio Xpnuatomotwtikng Ztabepotntog (ETXE) tov AsképBplo tou 2018.
To Emelpnuatikd Ix€So tou lavouapiou 2018 €xel emiong katatedel oto EAANVIKO Tapelo XpnUATOMIOTWTIKAG ZTabepdtntag
(HFSF) kat otov Eviaio Emorttikd Mnyaviopod (SSM).

Mo ta €Tn and to 2021 kat €netta, n afloAoynon Twv MPoPAEPEwWV yLa Ta AELTOUPYLKA amoteAéopata otnpixBnke otig mpoPAEYELg
¢ Awoiknong, n omoia éAaBe undodn tig Suvatotnteg avamtuéng tng EAANVIKAG olkovopiog, tou tparmneltkol kKAadou kot tou idlou
Tou OuiAou.

To mood Twv avwtépw MPoPAEPewv ou cupnepAdOnkav oto Emxelpnuatiko IxéSlo tou Opilou Baoiletal kKuplwg o UTIOBEDELG
KOl EKTLUNAOELS OXETIKA HE (0) TNV TEEPALTEPW UEIWON TOU KOOTOUG XpnHatodotnong Adyw tou otadlakoU €mMavanatplopol Twy
KATAOE0EWV TWV TEAATWVY TIOU AVTLKOBOLOTA TG aKpLBOTEPEC TINYES XPnHatodotnong, (B) TG pelwpéveg InULEG amopeiwong Twy
Saveiwv, w¢ AMOTEAECUA TWV HAKPOOLKOVOULKWY ouvOnkwv otnv EANGSa, mou avopévetal va BeAtiwbdouv otadlakd Kot Tig
OTPATNYIKEG TIPWTOPROUALEG 0 CUVSUAOWO WE TNV OTpATNYLKA yla T Mn E€umnpetolpeva Avoiypata (MEA) mou o Outhog €xel
Seopeutel otov SSM avadoptkd pe tnv amoteAeopatikr Slaxeipton twv mpoPAnuatikwy daveiwv tou, (y) TNV anoteAsopatikdtnTa
TWV CUVEXWV TPWTOROVALWV TEPLOPLOUOU TOU KOOTOUG Kal (8) Tn otadlakr amokotdotocn Twv Nopadoolakwy 008wy amnd
TipoUNBeLeg, OTWG N SLAXELPLON TIEPLOUCLOKWY OTOLXELWV KOl oL TIPOoUnBeLeg SikTUoU KaBwg Kal oL TpounBeLeg mou oxetilovtal e
nipoiovta Kepalalayopag Kot EMeVSUTIKAC TPAEUKAC.

H edappoyn tou avwtépw Emxelpnuatikol IxeSlou Kat n emkatpornoinon tou e€aptatal og peyalo Baduod amnd toug KvdUvoug Kal
TG aBeBALOTNTEG TOU OTOPPEOUV ATO TO HOKPOOLKOVOULIKO TePBAAAov otnv EANGSa OMwG €miong Kal OTLG XWPEG OTLG OTOLEG
Spaotnplomnoteital o Ophog (onu. 2.1).

O Opthog Bploketal oto oTASLO TNG OPLOTLKOTIOLNONG TOU ETILKOLLPOTIOLNLEVOU ETUXELPNUATIKOU oxeSlou, UTO tnv polnobeaon tng
oAokANpwong OAwV TWV EVOTTOUEVOUCWY EVEPYELWY, TNG ANPN OAWY TWV AMAPALTNTWY EYKPLOEWY OO TLG APUOSLEG APYEG OXETLKA
ME Tn ouyxwveuon tng Tpamelag pe tn Grivalia Properties A.E.E.A.M (onu. 48) KOl TIG TPOYPOUUOTIOMEVEG OTPOTNYLKES
npwTtoPBouliec tou Opilou yla tnv Taxeia peiwon twv NPEs (onu. 6).

AvaBalAopuevn dpopoloyikn anaitnon évavtt touv EAAnvikoU Anpociou kot ¢opoAoytko KaOeotw  yia {nuLég anod davela

Tnv 31 AekepBpiou 2018, cupdwva pe to Nopo 4172/2013 onwg LoxUeL, ol avaBalopeves popoloyikég amattioetg tng Tpamelag
TIOU TIANPOUV TO KPLTAPLO YLOl UETATPOT] TOUG OE OPLOTLKEG Kol eKKABOPLOMEVEG amaltioel évavtl Tou EAAnvikoU Anpociou
(deferred tax credits — DTCs) avépyovtat o€ € 3.927 ekat. H petatponr] twv DTCs mpoUmoBETeL OTL TO AOYLOTIKO, META armd $opoug,
anotéAeopa NG Xprong eivat {nuioyovo. uykekpipéva, DTCs umoAoyilovral emi: (a) tTwv {nUiwv amd tn CUUUETOXN TG Tpamelag
OTO TIPOYPOUUA PSI+ Kol 0TO TIPOYPOUUA ETTOVAYOPAC TWV VEWV TITAwV Tou EAANVIKoU Anpociou kat (B) Tou cuvoAikoU mooou: (i)
TOU QVOTTOOBECTOU UTIOAOLTIOU TWV OPLOTIKWV {NUwv amo dlaypadég kot mwAnoelg daveiwv, (i) Twv Aoylotikwv Saypadwv
Saveiwv N motwoewv kat (iii) Twv uMoAemMOpeVWY cUCOWPEUUEVWY TIPORBAEPEWVY Kol Aomwy {NULWVY YEVIKA AOYW TILOTWTLKOU
KwwdUvou mou eixav AoyloBet éwg tnv 30 louviou 2015.
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JUpdwva pe TOo Popoloylkd KABEOTWG TMOU LOXVEL, OL OVWTEPW OPLOTIKEG {NULEG amo Siaypadég kal MwAnoeslg Saveiwv

anooBévovtal o meplodo 20 eTtwy, Statnpwvtag to kabeotwg tou DTC kad’ 6An tn Stdpkela TnG MePLOdou, evw amocuvdEovtal oL
0OpLOTIKEG SLaypadeg davelwv amo TG AoyLoTIKEG SlaypadEC QUTWY. ZUVETIWG, N OWVAKTNOLWOTNTA TNG avaBallopuevng popoloyLkng
amnaitnong/DTC tng Tpamelag mou cuvSEeTaL Le SAVELA KOl ATALTACELG amtd TEAATEG KaL N EMOMTIKN KepaAatakr tng SitdpBpwan
Staopahifovral, CUVELCHEPOVTAG ONIAVTLKA OTNV EMITEVEN TWV OTOXWV YLA TN HELWON TWV N EEUTINPETOUREVWY QVOLYUATWY, LECW
™G avgnong twv dtaypadwyv Kat TwARcewv daveiwv.

Anté tov Mdio 2017, cUpdwva pe to dpbpo 82 tou Nopou 4472/2017, to omoio Tpomomnoincs nepattépw to dpbpo 27A tou Nopou
4172/2013, emiBaretal pla etnola mpoundela mooootol 1,5% yia o UTEPBAANOV OGO TWV €yYUNUEVWY amod to EAANVikO
Anpoolo avoaBaAAopevwv GOpOAOYIKWY OMALTCEWY, TO OTMOL0 TMPOKUTITEL amo tn Sladopd HeTALU TOu LoXUOVTOG CUVTEAEDTH
¢dopoAdynong yla Ta ToTwTkd Wpupata (6nA. 29%) kat tou cuvteheotn dopoloynong o omolog ioxue tnv 30 louviou 2015 (SnA.
26%). MNa tn xprion mou éAnée tv 31 AskepPpilou 2018, £xouv avayvwplotel ota «Aound £écoda/(e€oda)» € 6,8 ekar.

17. Mn ouveX{OpeVEG SpaoTnPLOTNTES

OQuyaTtpLKEG TALPEieg 0TN Poupavia Ta§lvopunpéveg wg KATEXOUEVEG TTPOG MWANRCN

Tov ZemtépuBplo touv 2017, n mwAnon twv Bancpost S.A., ERB Retail Services IFN S.A. kat ERB Leasing IFN S.A. (Buyatpikég taipeieg
otn Poupavia) Bewpndnke moAl mbavr, wg ek Toutou amo tnv 30 ZemteuPpiov 2017 oL ev Aoyw eTalpeieg Tagvoundnkav wg
KATEXOUEVEG Ttpog TtwAnan. Tnv 24 NoeuBpiov 2017, n Tpamnela avakoivwoe tnv olvaln cupdwviag pe tn Banca Transilvania (BT)
avadoplkad pe tnv nmpoavadepbeioa MWANCN. Z& CUVEXELD TNG €V AOYyw cupdwviag, tnv 3 Amplhiou 2018, n Eurobank kat n BT
OAOKANPWOoOV ONEC TIC EVATIOUEIVAOEG EVEPYELEG KAl EKTANPWOOY OAOUC TOUG Opoug YL TNV oAokAnpwon tng HetaBifaong twv
METOXWV ToU Katelxe o OpAOG 0TI avWwTEPW eTaLpeieg otnv BT.

OL avwtépw eTalpeleg amoteloloav TO ONUOVILKOTEPO TUAMA Twv dpaoctnplotitwv tou Opilou otn Poupavia, ol omoieg
napouvotalovroat otov Topéa AleBvwv ApaoTtnpLloTATwy.

Ta anoteAéopata Twv Buyatplkwy €TapelwY ot Poupavia mou Tafvoundnkav wg KATEXOUEVESG P0G MWANCN Tapouctalovtol

TAPAKATW:
MNa tnv nepiodo mou €éAnée
31 Maptiov 31 AskepPpiou

2018 Y 2017

€ ekat. € ekat.
KaBapd €é0o6a amd tokou g 24 98
KaBoapd €é0o8a amd tparnellkeég apoLBEG Ko Ttpop BeLeg 5 22
ArntoteAéopata oo enevOUTIKOU G TITAOUG 0 5
Nound €coda/(£€0ba) 1 2
AeLtoupyLka £€€oda (22) (89)
K£pSn po AIMOUELWOEWV, {NIULWV ETUETPNONG KL
npoBAEPEWV aItd N cUVEXL{OUEVEG SpaoTNPELOTNTES 8 38
ZnULEG amopeiwong Savelwy Kal oot cEwvV (3) (35)
ZNULEG ETULUETPNONG KN KUKAOPOPOUVTWV TTayiwV Kal AoLtwv
otolxeiwv evepyntikoL (0) (60)
Nourtég {nULEG amopeiwong Kat TipoBAEYELS (1) (10)
Képdn/({npég) mpo pépou amd pn cuveXl{OUEVEG SpaoTnpLOTNTEG a4 (67)
Dopog eLoodn patog (1) (4)
KaBapd képdn/(Inuiég) uetd popou and pun cuveXl{OHEVES
SpaotnpLotnTeg Mpo {NULAG atd TV NWANnon 3 (71)
ZnuLd arod thv nwAnon npo ¢opou (80) -
Dopog artd TNV nwAnon 8 -
ZnuiLéG petd popou and pn cuveX{OMEVEG SpACTNPLOTNTES (69) (71)
KaBapd képdn/(TnuLég) and pun ouvexl{opeveg Spaotn pLotnTeg
TIoU avaAoyoUV o€ Tpitoug 0 0
KaB®apég InLéG artd pun cuveXL{OUEVEG SpaoTnPLOTNTES
OV avaAoyoUV 0TOUG LETOXOUG (69) (71)

@ MepdauBaver tnv avampooapuoouévn {nuLd and thv nwAnon, yia t xprion rmou éAnée tv 31 AskeuBpiou 2018.
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Ol BAOIKEG KATNYOPIEG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV TWV BUYATPIKWY ETALPEWWV 0T Poupavia mou

Ta§lvopunOnkav wg KATEXOUEVEG TTIPOG TIWANGCN ovaAUOVTAL TTAPAKATW:

31 Maptiov 31 AskepBpiou

2018 2017

€ ekar. € ekat.
AGVELQ KL OTTOLTH OELG ATTO TLEAGTEG 1.251 1.254
XopTtodpUAAKLO EMEVESUTIKWVY TITAWV 328 328
Tapeio kot Slabéotpa ot Kevrplkés tpamnelec 224 333
ATOULTA OELG ATTO XPN LATOMLOTWTLKA LEpU pata o 197 243
TithoL epmoptkov xaptodulakiou 8 26
JITOLXEL EVEPYNTLKOU SpacTNPLOTATWY NMPOG MWANRCH 2.008 2.184
YTOXPEWOELG TIPOG TIEAATEG 1.768 1.831
YTIOXPEWOELG TIPOG XPN LATOTILOTWTLKA LSpU pLatal 26 93
AOUTEG UTIOXPEWOELG 33 35
YIOXPEWOELG SpAUOTNPLOTHTWV TIPOG MWANCH 1.827 1.959
EVS0OUIALKEG QUTTALTH OELG TIOU OXETL{OVTOL HLE TG BUYATPLKEG ETALPELEG 0T Pou pavia
KOTEXOMEVEG TIPOG TTWANCN (META arto eVOOOUIALKEG UTIOXPEWOELG) 28 30
KaBapn Béon Twv SpactnplotRTwy npog nwiAnon 209 255
KaBapr Béon twv 8pactnpLotr)twy npog mwAnon
TIoU avoAoyeil o€ Tpitoug 2 2
KaBapn Béon twv §pactnplotitwy npog nwiAnon
TIOU AVAAOYEL GTOUG HETOXOUG 207 253

(M Thv 31 Maprtiou 2018, ta tauctakd Stadéoiua kat toodvvaua mou neptdaubavovial avwtépw avépyovral oc € 285 exkart.

Ewg tnv nuepopnvio TG MwANoNG, oL CUCCWPEUUEVEG {NWULEG (Tou oxetilovtal Kupiwg pe oUVOANQYUOTIKEG Sladopég) Tou
avoAoyoUV OTOUC HETOXOUG KAl £X0UV OVOYVWPLOTEL ota Aound amoteAéopata ansuBeiag otnv kabapr B€on, avépyovtav oc € 46
ekat. (31 AekepBpilou 2017: € 42 ekart.).

To tiunpa g ouvaAlayng, abalpolEVWY TWV OXETIKWY e€08wv, aviABe oe € 205 ekart., eMUTA£oV Tou e8IKOU pepiopatog € 25
£KAT. KOL TNG emLoTtpodng kepalaiou € 50 ekat. mou elompdaxOnkav To 2017 KAl TO MPWTO TPinvo Tou 2018, avtiotowa. To TETAPTO
tpipunvo tou 2018, o Oulog avayvwploe TPoRAedn € 14,6 €KAT. OXETIKA HE TNV OPLOTIKOTIOINGN TWV OLKOVOULIKWY OTOLXELWV TWV
QVWTEPW ETALPELWV OTN Poupavia.

SOpdwva pe tn Tupdwvia MwAnong kot Ayopdc (n Zupdwvia) petat tou Opilou Eurobank (o MwAntrg) kat tng Banca Transilvania
(BT) (AyopaoTic), UTtapxouV Kal eLSIKEG pNTPEG amolnuiwong Baoel twv onoiwv o Ayopaotrg Oa Unopolce va AMALTOEL Ao ToV
MwANTH OUYKEKPLUEVA TIOOQ, UTIO OPLOUEVOUG TTEPLOPLOKOUC OTNV OUVOALKA armaitnon. 2to mAaioo outd, To Tpito Tpipnvo tou
2018, o Ouhog avayvwploe TpoPAedn € 15 ekat. ywa popoloykd B€pata tng Bancpost S.A. (BA. mapakdtw «Dopoloylkog
€NeyX0G»). ZUNPWVA PE TA AVWTEPW, TO ATIOTEAECHO TNG MWANCNG TO OTOL0 AVAYVWPIOTNKE OTNV KOTAOTOON AMOTEAECUATWY yLa
v xpnon mou £€Ange tnv 31 AskepPpiou 2018 avAABe oe {nuid UYPoug € 72 eKkOT. HETA ¢oOpou, TepAapBavopévwy Twy
npoavadepBelowv cwPeLTIKWY {Npwv UPoug € 46 ekart., oL onoieg avataélvounbnkov oTnV KATAOTACN QMOTEAECUATWY Ao Ta
Aouta anoteAéopata ancuBbeiag otnv kabapr B€on omou elxav mponyouuEvwGg avayvwplotel. H cuvaAlayn eixe Oetikn enimtwon
otnv kepalatakr B€on Kat otn pevotdTnTa Tou OpiAou.

Dopoloykdg EAeyxoc

Jupdwva PE To MOpLopa Tou dpopoloyLkol eAEéyxou Tou kowormolnBnke otnv Bancpost S.A. Tov loUALlo tou 2018, o€ cuVEXELX TNG
olokAnpwong tou popoloyLkol eAéyxou yla ta £tn 2011-2015, oL mpocBetol dopoL MPog MANPWHN avépxovtal cuVoALKA ot € 40
ekat. mepimou. OL ev Aoyw $HOpOoL TPOKUTITOUV A0 TOV KOTAAOYLOUO TPOCOETWY Tapakpatoluevwy ¢opwv UPoug € 30 eKar.
(cuumephappavopévwy mpocavnoewv nocou € 10 ekat.) kat pocbetou popou elcodnuatog UPoug € 10 ekat. WG AMOTEAECHA
TO0O TNG UN $OPOAOYLKAG EKMTTWONG OPLOUEVWVY SATIOVWY 000 KaL TNG AvayvwpLong TEKLaPToU popoAoyntEéou EL60SMUATOG.

O Outhog eival oe otevy ouvepyacia pe tnv BT, n omoia €xel fekwvnoel tig Stadikaoieg audlofnitnong tou mopiopatog Tou
dopoloylkou eAéyxou oTo SLKaOTHPLO.
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Me Bdaon ™ Zupdwvia, o Ayopactng UMopel va omottioel ano tov MwAntr, unmd OPLOUEVOUG TIEPLOPLOKOUG OTNV GUVOALKNA

amaitnon, TG PopoAOYIKEG UTIOXPEWOELG TIoU Ba KATAAoyLoTOUV amd Tt GopoAoYLKA apxn WG amotéAeopa GopoAoyLlKoU eAEyXOU
Tiou Ba KOAUTITEL OAQ TA POPOAOYLIKA QVTIKELMEVA, YLl OAEG TLG AVOLKTEG (QUTEG Ttou Sev €xouv Tapaypadel) GopoAOYIKEG XPHOELG
™G Bancpost S.A. péxpL tnv oAokApwon TnG cuvaAlaync. e Ox€on ME TA AVWTEPW, OTO TPLto Tpipnvo tou 2018, o ‘Outhog
avayvwpLoe Thv npoavadepBeioa mpoPAedn € 15 ekaT. OTNV KATAOTACN ANOTEAECUATWVY.

EOvikn Apxn Npogotagiag tou KatavaAwtn tng Pouuaviag (ANPC)

ErunpdoBeta, tov lovAlo kat tov Avyouoto, n EBvikn Apxn Mpootaciag tou KatavaAwth (ANPC) tng Poupaviag eméBole uo
TPOOTLUO 0TNV Bancpost S.A. KATOTLV KATAYYEALWY OO OPLOREVOUG TILOTOUXOUC TnG. OL EPUTTWOEL adopoucav XaptodUAdkLa
ggunnpetolpevwy Saveiwv mou eixav ekywpnOei amo tnv Bancpost S.A. otnv ERB New Europe Funding 1l B.V. (NEF Il) (o eTaupela
€180V okomoU otnv OAAavdia ou eAéyxetal ano tnv Eurobank) to 2008. H ANPC enéBale otnv Bancpost S.A MpOOTLUA CUVOALKOU
OYouc € 68 xI\., kaBwg audloBrtnoe t Suvatotnta tng NEF Il va amoktroeL T SaVELOKEG amalTthoeLg tng Bancpost S.A kat eniong
AOYW LOXUPLOUWY YLl OPLOUEVEG TIOPAPLACEL] TWV VOUWV TEPL TTPOOTACLOG TWV KatavoAwtwy. EmutAéov, n ANPC katéAnée oto
CUUMEPAOMA OTL OL TANPWHEG A0 TOUG KATAVOAWTEG, OTWG OL TOKOL, OL OUOLBEG KoL OL TTOWEG OAWV Twv davelwv Tou eixav
ekxwpnBel otn NEF Il, elonpdttovtav mapdvopa amnd tnv NEF Il yla mepiodo Séka etwv Kol MPEMEL va emiotpadolv amod thv
Bancpost S.A.

O Opuhog Bploketal og otevr) ouvepyaoia pe tnv BT, n onola Bploketal otn Stadikacia apdlopritnong twv anodpdcswv tng ANPC
ota SkaotrhpLa.

H mpoavadepopevn Zupdwvia yla tTnv mwAnon tng Bancpost S.A. petafl tou Opilou Eurobank kot tng BT mpoPAénel eniong
arolnuiwon yo JNULEG TToU TIPOKUTITOUV Ot amaLTHOELS EvavtL Tou Ayopaotr ) tng Bancpost S.A. o€ oxéon e Ta avwtépw Savela
KOl QTOLTHOELG.

O Ouhog mapakolouBel otevd Tic e€elifelc OAwv Twv avwtépw uToBEocswv NG Bancpost S.A. kot Bploketol oto otddlo NG
QVAAUONG TWV TUXOV ETIUITTWOEWV TIOU €VOEXETAL VO EMNPEACOUV TA VOULUO OSIKOLWUOTA KoL TIG UTIOXPEWOEL; TOU,
CUUTEPNOUBOVOUEVWY EKEIVWV TTOU ATOPPEOUV Ao TNV Supdwvia pe tnv BT.

AocdaAloTIKEG SpaoTNPLOTNTES

To tétapto tpipnvo tou 2018, pe Baon tn cupdwvia mwAnong tou 80% twv aocdailoTikwy Spactnplotitwy Tou Ouilou, n omola
olokAnpwBnke tov Alyouoto tou 2016, n Tpamnela €éAaPe emiotpodr) mooou € 4,9 ekat. AOyw TG €MIAUONG VORLKAG amaitnong
unép tng Eurolife ERB Aodaliocswv Zwng A.E., emnpedlovtag to anoteAEoUATA Ao 1N ouVeXL{OMEVEG SpOOoTNPLOTNTEG HE KEPSOC
nooou € 3,5 ekat., HeTA dopou.

Yrno-6uthog Grivalia

Tov lobvio 2017, o umo-Ouhog Grivalia (Grivalia Properties A.E.E.A.T kat ol Buyatpikég TnG) Taflvounbnke WG KOTEXOUEVOG TIPOG
TwANon, Kabwg n MwANCN TOU CUVOALKOU TOCOOTOU CUMMETOXNG 20% Tou Slakpatoloe n Tpamelo O0TO PETOXIKO KEPAAALO TNG
Grivalia Properties A.E.E.A.I BewpnOnke OAL mBavr).

OL §pactnpLotnteg mpog nmwAnon tou uno-ouilou Grivalia mepteAappavav: (a) tnv Grivalia Properties A.E.E.A.M kot TG BuyatpLkeg
™¢ otnv EAAGSa kat To AouepBolpyo, oL onoleg MepAAUBAVOVTAV OTOV EMLXELPNMATIKO TOUEN TWV AOMWV SpaoTNPLOTATWY, Kal
(B) Tig Buyatpkég TG Grivalia otn Poupavia kat tn ZepBia, ol omoleg mepAapBAvVOVTAV OTOV ETLXELPNUOTLKO TOHEN TwV AleBvwv
ApOOTNPLOTATWV.

Tnv 4 louAiov 2017, n Tpamela OvAKOIVWOE TNV EMLTUXN TWANCN TOU GUVOAOU TNG CUMUETOXNG TNG otnv Grivalia Properties
A.E.E.A.MN. To kaBapo kEpSog Tou umo-ouidou Grivalia yia tn xprion mou €Ange tnv 31 AekepuBpiou 2017, cupmepAaBavopEVOU TOU
QMOTEAECUOTOG Ao TNV MWANGCN, aviABe cuvoAika os € 10 ekat. kEpdn, mephapBavopévng Inuag € 1 ekat. mou avaloyoloe
OTOUG LETOXOUG.

EmutAéov TAnpodopieg OXETIKA He TNV MWANCN Tou UTo-opiAdou Grivalia mapéxovtal otn onueiwon 17 Twv €VOTOLNUEVWV
OLKOVOULKWY KATAOTACEWV yLa TN xprion mou €Ange tnv 31 AskepPpiov 2017.
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18. Képén avd petoxn

Ta Baoika kEpSn ava petoxn unoAoyilovral Stapwvtag ta kabapd KEPSN Tou avaAoyoUV 0TOUG KOTOXOUG KOLWVWVY LETOXWY, HE TO
HECO OTOOULONEVO OpLOUO KOWWV PETOXWV 0t KUukAodopia Katd tn SLdpKela Tng mepLodou, e€alpwvtag to PEGO aplOud LSlwv
METOXWV ToU €lxe 0TNV KOToXN Tou 0 OpA0G KaTa Tn SLAPKEL TNG TTEPLOSOU.

Ta npooappoopéva (diluted) kEpdn ava petoxn unoloyilovral mpooappoloviag TO0 HECO OTADLLOUEVO aplOUO KOWWY UETOXWY OF
KUkAodoplia pe TNV mapadoxr otL OAoL oL SuVNTIKA UETATPEPLUOL TITAOL O€ KOLVEG LETOXEG, LETATPEMOVTAL O METOXEG. O Opdog
€XEL EKOSWOEL LETATPEPLUOUGC, UTIO OPLOUEVEG CUVONKEG TIPOVORLLOUXOUG TTAOUG (Zelpd A, onp. 41). Ewg tnv 31 Aekepufpilov 2017 ot
KOLVEG LETOXEG TOU Ba TPOEPXOVTIAV QMO TNV METATPOTI TwV SUVNTIKA HETOTPEPLUWY OE KOWEG HETOXEG TpoavadepBEviwy
T(POVOLLLOUXWVY TITAwV 8gv pmopoucav va ekSoBouv PBAceL MEPLOPLOUWY TIOU ATav Ot oYU Kol OXeTiloviav e TO OXESLO
avadlapbpwong (onu. 5). Suvenwg, n 2epd A twv mpovoploUXwv Tithwv Sev Aoppavotav umoyn oTov UTOAOYLOMO TwV
T(POCAPHOCHEVWY KEPSWV ava HeToxr. Ao tnv 1 lavouapiou 2018, ot ev Adyw meplopLopol £xouv apbel.

Xprion mou €Anée tnv 31 AskepBpiouv

2018 2017
KaBapd képdn meplddou mou avaAoyouV OTou G KATOX0UG
kowwv petoxwv M € eKat. 89 104
KaBapd képdn meplodou arnod cuvexl{OUeVEG SpaoTnPLOTNTEG
TIOU aVOAOYOUV OTOUG KATOXOU G KOWVWV LETOXWV (1) € eKkar. 154 176

Méoog otaBuLopévog aplBog Kowwy LeEToXwy o KukAodopia
yla ta Baotkd kEPSN ava PEeToxn AptOUOC UeTOXWV 2.184.028.111 2.183.903.315
Méoog otaBuLopévog aplBog Kowwyv LEToXWY os KukAodopia
YLOL TQL TIPOCOPLOCHEVA KEPSN OVA LETOXN

AptBu0og petoywv 2.228.346.292 -
Képdn ava petoxn
-Baolkd Kal poocappoopéva KEPSN ava EToXA € 0,04 0,05
Képdn ava petoxr and ocuveXl{OUEVEG SPAOTNPLOTNTEG
-Baolkd Kal pooappoopéva KEPSN ava EToXA € 0,07 0,08

U Metd thv a@aipeon Twv UEPLOUATWY TTOU aVAAOYOUV OTOUC KATGXOUC TIPOVOULOUXWY TITAWV Kot oUUTTEPIAauBavouEvwy Twv KepSdwV/({nuwwv) and tv

EnMavayopd mpovouloUuxwv TitAwy (onu. 41).

OL BAOIKEG KAl TIPOCAPHUOCUEVEG {NULEG AVA HETOXN AMO Wn OUVEXLIOMEVEG SpacTNPLOTNTEG yla TV Tieplodo mou €Anée tnv
31 AekepBpiou 2018 aviABav oe € 0,03 (31 AekepPpiov 2017: € 0,03 BAOIKEG KAL TIPOCOPUOCHEVEG {NULEG AVA LETOXN).

19. Tapeio kot SLaBoLpa o KEVIPIKEG TPATELEG

2018 2017
€ ekat. € ekat.
Tapeio 429 421
AlaBéoLpa og KEVTPLKEG TPATIECEG 1.495 1.103
Z0volo 1.924 1.524
€K TwV orolwv:
YTIOXPEWTLKEG KAl EVEXU PLACUEVEG KATOOECELG OE KEVTPLKEG TPATIELES 495 421

Ol UTIOXPEWTIKEG KATABECEL O KeVIPIKEG Tparmeleg, mepl\apBdavouv katabéoelg afiag € 495 ekat. (2017: € 421 ekat.) otnv
Tpamnela tng EAMGS0G KaL oTLG AOLMEG KEVTIPLIKEG TPATIELEG, OL OTIOLEG AVTLIIPOCWIIEVOUV TO EAAXLOTO MECO UNVLOLO UTIOAOLTO ToU
UTIOXPEOUVTOL VA TNPOUV oL Tpareles. To ueyaAlTepo HEPOG TWV eV AOYyw Katabéoewy eival apeoa Stabéoluo, epooov tnpeital to

€AdyLoTO PECO pnviaio ultoAourto.

20. Tapeiokd Stabcoipa Kot Wwoduvapa Kat Aoutég nAnpodopieg yia tnv Katdotaon Tapsiakwv Powv

Ma okomoU¢ oUVTAENG TNG KOTAOTOONG TOUELAKWY POWY, OTA TAMELAKA dtabéotpa Kat looduvapa mepllapBdavovtal ta akdAouba

umoAouna, pe apxikn ANEn UKPOTEPN A LoN TWV TPLWV HNVWV:
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2018 2017

€ skart. € ekart.
Tapeio kal SLabBéotpa og KEVTPLKEG TPATIELES (E€QLPOU UEVWV TWV UTIOXPEWTIKWV KoL
EVEXU PLOOUEVWV KATOOECEWVY OE KEVTPLKEG TPATIELEG) 1.429 1.103
ATTALTI OELG OO XPN MATOTILOTWTLKA LSpU pata 520 598
TitAoL eumoptkou xaptopuAakiou - 3
Tapelokd Stabéopa kat LoodVvapa mou repthapBavovratl
OTQL OTOLXELOL EVEPYNTLKOU KATEXOMEVA TIPOG TIWANON - 439
Z0volo 1.949 2.143

Ta Aound anmoteAéopato anod enevoUTIKOUG TITAOUG TOU TAPOUGCLA{OVTOL OTLG TAUELOKEG POEG QMO OUVEXLIOUEVEG AELTOUPYLKEG
Spaotnplotnteg avalvovral weg €NG:

2018 2017

€ skat. € eKkat.

AnédoBeon Sladopdg uTtEp/UTtO To APTLO Kot S£50UAEU LEVOL TOKOL (81) (59)
(K€pdN)/Tnuiég amo emevduTikoU G TiTAoUg (83) (73)
'Ecoda arnd pepiopata (2) (3)
Tuvolo (166) (135)

Ma tn xpnon mou éAnée tnv 31 AskepPpiou 2018, OTIC TOUELAKEG POEC QO OUVEXLIOMEVEG XPNUOTOSOTIKEC SpAOTNPLOTNTES
nephapPavetal emotpodn kepalaiouv and pun cuvexllopeves Spactnplotnteg (6nA. Bancpost S.A.) mocouU € 50 ekat. EmutAéoy, ot
Aoutég mpooapuoyég ota kEPSN Tpo $oOpou amd ouvexlloueveg Spaoctnplotnteg mep\apBdvouv Kuplwg TNV ovaloyia
KePSWV/(INULWV) amo emevSUOELG O OUYYEVELG eTalpeieg kal Kowormpagieg € 29 ekat.

MetaBOoA£EG OTLG UTTOXPEWOCELG TTOU QLITOPPEOUV ATLO XPNUOATOSOTIKEG SpAOTNPLOTNTES

Katd tn dudpketa g xprnong rmou éAnée tnv 31 Aekepuppiou 2018, ot LeTOBOAEG TWV UTIOXPEWOCEWY ToU OUIAOU TTOU aopPEOLV Ao
XPNUATOSOTIKEG Spaotnplotnteg, SNAASK Ol UTIOXPEWOEL( Ao TUOTWTIKOUC TitAoug (onu. 37), odeilovtal oe: a) ekSOOELg
TUOTWTIKWY TitAwy € 2.362 ekart.(uetd ano £€oda €kdoong) ek Twv omoilwv € 946 ekat. oxetilovtal Pe TNV £€kdoon KEDUAALOKWY
Méowv katnyoplog 2 (Tier 2) HeTd tnv mMARPEN €€06ANCN TWV TPOVORLOUXWV HETOXWV B) amomAnpwun xpéoug ocol € 206 ekat. Kot
y) ardéoBeon twv e€6dwv €kdoaong kot os Sedoulsupévoug tokoug Uoug € 2 ekart.

21. ARQITAOELG AMO XPNUOTOTIOTWTLKA LEpUpaTa

2018 2017
€ skat. € ekat.
Agopeu Léveg KaTaBEoelg os TpATeleg 1.791 1.513
TomnoBetr oeLg 0g TPATTEEG KAl AOLTTEG OUTOLLTH OELG EVAVTL TPATTEIWY 267 312
TpexoU pLevol Aoyaplaopol kot uTtoAouta o SLAKAVOVLOUO e TPATElEG 249 298
ZUuvolo 2.307 2.123

Tnv 31 AskepPplouv 2018, ot deopecupéveg kKatabéoelc tou Opihou oe tpameleg meplhapPfavouv Kupiwg: o) € 1.653 eKkart.
e€aodalioelg o€ LETPNTA OXETIKECG UE TIC CUMPBAOELG MELWONC TILOTWTLKOU KLYSUVOU ylol cUVOANQYEG O TTOPAYWYA TTPOLOVTA Kal yLa
ocuudwVieg emavayopdg xpeoypadwv (CSAs, GMRASs), B) € 93 ekat. SeopeUpéVeG KATADETELG OL OTtoieg oxXeTilovTal e TITAOTOLNOELG
XPEouG Kal y) € 44 exat. e€0odaAlOELG OE LETPNTA OL OMOLEG OXETI{OVTAL e TN MWANCN TWV BUyATPLKWY ETALPELWV 0T Poupavia
Tou elxav tagvounBel wg KatexOUeVES Ttpog nwAnaon (onu. 17).

O MapAKATW TIVAKOG TTOPOUGCLALEL TNV YEWYPADLKN KATOVOU TWV OIMOLTHOEWV A0 XPNUATOTILOTWTIKA &pUpata Tou Opilou:

2018 2017

€ skort. € ekat.

EAGSa 77 8
Nounég Eupwraikég xwpeg 2.060 1.910
NOUTEG XWPEG 170 205
Z0volo 2.307 2.123

YeAida 135 31 AekepuPBpiov 2018 Evomotlnpéveg OLKOVOULKEG KATAOTAOELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

22. TitAot gpnopikov yaptopulakiou

2018 2017

€ skat. € eKat.

Ouoloya (onu. 6.2.1.3) 22 20
Metox£g kot apotpaia kepahoia 21 29
ZUuvolo 43 49

23. Moapdywya XPNIOTOOLKOVOUIKA HEGA KOl AOYLOTLKE QVTLOTAOMLONG KLVSUVWY

O Ouhog xpnoLoToLel MOPAYWYA XPNHATOOLKOVOULKA LECO YLOL QVTILOTABLLON XPNUOTOTILOTWTLIKWY KWWSUVWY KL LA EUITOPLKOUG
OKOToUG.

O mopakdtw mivakog mapouotdlel tnv ebAoyn afio TWv MAPAYWYWY XPNUATOOLKOVOULIKWY HECWV TIOU KaTéxovtal and tov Ouo
ava katnyopla Mpoiovtog Kot T ox€on aviloTtaduong poll e TNV OVOUAOTIKA Toug afia. H ovopaoTikh afla Twv apoywywv
XPNMOTOOLKOVOULKWY MECWY Elval eVOELKTIKA TN aflag TwV XPNHUOTOOIKOVOULKWY HECWV TIOU avayvwpilovtal otov L.ooAOYLoUO,
XWPLG va poaodlopilel amapaitnta To mTood Twv UEANOVIIKWY TAUELOKWY POWV, TTIOU OXeTI{ovTal Ue QUTA Ta Héoa i tnv eUAoyn afia
TOUG KAl yLa To Adyo auTod Sev avtkatomntpilel tov kivbuvo otov omolo ektiBetal o Oplog katd thv nepiodo avadopdc.

31 AskepBpiov 2018 31 AekepPpiouv 2017
OvopaoTIKA EUAoyn agia Ovopoaotikn EUAoyn agia
agia AnoutioEWV  YIOXPEWCEWV adia Aot OEWY  YTIOXPEWOEWV
€ ekat. € ekat. € ekat. € ekat. € ekat. € ekat.
Napdywya yia ta onoia dev epapudletal AOyLOTIKR
avTLoTdOuong /SlakpatoUpeva yio EUopkoig
oKomoUg
- JupBAOoELg avTaAAayr G EMLTOKIWV 24.413 1.723 1.263 16.404 1.734 1.278
- AlkoLw Lot TTPOOLPEDN G ETLTOKLWV 7.112 35 76 3.490 32 87
- ZUpBAoELg avtaA oy G CUVAAAYUOTOG Kot
ETMLTOKiWY 366 20 20 780 17 30
- NpoBeoptakég oupPATELG cuvaldypatog/
avtaA\ayr G oUVAAGYHLOTOG 2.552 15 11 1.585 11 13
- ALKOLW LATOL TIPOALLPEDN G AYOPAS KoL TTWANCNG
OUVAAMAYHOTOG 210 1 1 1.209 13 9
- Mapdywya eni eunopeu patwyv 56 7 7 88 4 4
- ZUpBOAaLO AVTOAAYA G TILOTWTLKWYV KvdUvwy (Credit
default swaps) 801 4 7 458 - 5
- Nound (BAéme mapakdTw) 30 0 0 160 0 0
1.805 1.385 1.811 1.426
Mapdywya SLaKpATOUEVA YL OAVTLOTAOULON
gvAoyng agiag
-SUMUBAOCELG avTOANQYN G ETILTOKIWV 3.215 1 349 1.684 10 313
-ZUMBAOoELG avtaAayr G oUVOANGYLOTOG
KOLL ETULTOKIWV a4 0 0 - - -
1 349 10 313
Napdywya SlakpatoUpeva yLo avtiotaduion
TOHELOKWY POWV
- ZupBAOCELG avTaAAayr G EMLTOKIWV 154 - 58 134 0 50
- JupBaoelg avrtaAayr g ouVaAAAYLLOTOG
KOLL ETULTOKIWV 3.078 65 101 3.032 56 64
65 159 56 114
Mapdywyo SLaKPAToUEVA YL VTLOTAO ULoN
KaOapwv enevdUoEWV 0 BUYATPIKEG EEWTEPLKOU
- NpoBecpLakég oupPacelg cuvaldaypotog/
avtaAayr G ouVAAAYHOTOG - - - 210 1 0
- - 1 0
ZUVOAO MAPAYWYWV XPHHOATOOLKOVOHLKWY HECWV 1.871 1.893 1.878 1.853
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Ta AOUTd TMAPAYWYO XPNUOTOOLKOVOULKA Héoa meplapuBavouv cupBolata HeANOVTIKNAG EKMANPWONG UETOXWV KoL ETLTOKIWY,

TITAOUG TAPACTATIKWY SLKOLWUATWY KTRONG HETOXWV (warrants) Kot SIKOULWLOTA TPOALPECNG LETOXWY, TIOU SLampayotelovTalL o€
XpnpaTLoThpLo.

MAnpodopleg WG MPOG TNV EMLUETPNON TNG €UAoYNG afiog kat Tov cupPNPLopd TwV TOPAYWYWY XPNHATOOLKOVOLLKWY UECWV
EVEPYNTLKOU KOl UTIOXPEWOEWVY TIOPOTIOEVTAL OTLG ONUELWOELG 6.3 Kal 6.2.1.4, avtioTtolya.

O Ou\og XpnoLUOTOLEL TTapAywya TIPoLlOvTa Kol AAAX XPNLOTOOLKOVOULKA MECQ, T OTOLa €X0UV OPLOTEL WG PECA avTLOTABULONG,
TIPOKELUEVOU VA HELWOEL TNV €KBEON TOU Og KWSUVOUG ayopdg. Ol TMPAKTIKEG AVTLOTABULONG KAl N AOYLOTLKI] OTTELKOVLON TOUG
napouctalovtol otn onueiwon 2.2.3. JUyKeKPLUEVA:

() AvtiotaBuion ebAoyng atlog

O Optlog xpnotpomolel cupPaoelg avtallayng Emtokiwy Kot oUUBACELS avTaAlayr¢ cUVAANGYHUOTOG KL ETLTOKIWY TIPOKELEVOU
Vo avtlotaOpioel pEPOG TOU UDLOTAUEVOU EMLTOKLOKOU KwvdUvou amd mibavr) petafoAn tng svloyng aflag twv OpoAOywv
€nevOUTIKOU xaptodulakiou otabepol emttokiov 1 Twv avelwv Kal analtioewyv otabepol enmttokiou, Ta onola ekppdalovral o
gyxwpla Kat €éva voulopata. To 2018, o Outhog avayvwplos {nuid € 60,2 ekat. (2017: € 71 ekat. kEPSN) and petaBoAég otnv
Aoylotikn agio Twv PEowV avtloTabuLong, mou Xpnotonodnkav wg BAacn yla TNV avayvwpLlon ToU [N omOTEAECUATIKOU HEPOUG
Twv ouvoAlaywv avtiotdduiong kat € 60 ekat. kEpdn (2017: € 73 exkat. {nud) amd petofolég otnv Aoylotikn afio twv
avtiotaduLlopevwy otolxeiwv mou amodidovrat otov avilotabullopevo kivduvo. To mood TOU PN ATMOTEAECUATIKOU UEPOUG TWV
cuval\aywv avtiotaduiong to onoio avayvwpiotnke to 2018 otnv Katdotaon anoteAecpdtwy frav € 0,2 ekat. {nuLd (2017: € 2
£KOT. {NULA).

(B) Avtiota®uion TApELAKWY POWV

O Ouhog xpnotomolel cupBacelg avtaAAayng EMTOKiWY Kot CUUBACELG aVTAAAQYG CUVAAAAYUATOG KOL ETILTOKIWVY TIPOKELEVOU
Vo avTLOTOOPioEL HEPOC TOU UPLOTAUEVOU ETUTOKLOKOU KOl CUVAANQYHATIKOU KLVSUVOU TIOU QMOPPEEL Ao TIG SLOKUUAVOELS TWV
TOMELNKWY POWV TWV KUUOLVOUEVOU ETUTOKIOU EVAMEPWY SaVELWV Kal QMALTHOEWV amd MeAATeg N katabéoswv, Ta omola
ekdpalovtal og eyywpLa Kot EEva VOULoUATA, 1 TWV KN avayvwpLoUEVWY TiBavwy HeAAOVTIKWY cuvaAlaywv. Mo tn xprion mou
£€A\n&e tnv 31 AekepPpiov 2018, avayvwpiotnke kEpdog moool € 3 ekat. ota Aownd anoteAéopata ansubeiag otnv kabapr Béon
OXETLKA HE TIOPAYWYA XPNULOTOOLKOVOULKA LEoa Ta omola eixav oplotel amo tov OpAo wg HECO AVTLOTABULONG TAUELOKWY POWV .
EruumAéov, to 2018, TO UN QTTOTEAECUATIKO UEPOC TWV CUVOAAQYWV QVTLOTAOULONG TAUELOKWY POWV TIOU OVAYVWPLOTNKE TNV
KATAOTAON anmoTeAEOUATWY ATaV undév (2017: undév).

(v) AvtiotaBuion kaBaprg emévéuong

Katd tn Stdpkela Tou 2017 kat to 2018 péxpt TNV MwAnon Twv Buyatplkwy eTalpelwv otn Poupavia mou eixav taflvounBel wg
KATEXOUEVEC Ttpog twAnon (onu. 17), o OpAog xpnoLponoloUos mapdywyo XpNHATOOLKOVOULKA HEoa Kal/f SAvela Ta omoia sixoav
OPLOTEL WG HECO QVTLOTABWLONG, TIPOKELUEVOU VO OVTLOTAOUIOEL HEPOG TOU cuVAAAQYUOTIKOU KIvSUVOU TIou cuvdedTav HE TNV
kaBapn enévéuan os Buyatplkeg stalpeieg e€wWTePIKOU, CUUTIEPINAUBOVOUEVWY VOULOUATIKWY OTOLXELWV TTOU armoteAoUcav PEPOG
™¢ kabapng emévduong otn Buyatpikh. Ta amoteAéopata TwV avwTépw epdavifoviav oTo amoBeHaTIKO CUVOAAAYHUATIKWY
Sladopwyv PECW TwV Aomwyv amoteAecpdtwy aneubeiog otnv kabapn B€on. To 2017, davela € 296 ekart., TA OMOLA AVTLOTOLXOUCAV
oe 1,4 81¢ RON, gixav wg amotéheopa cuvaAAayUaTika KEpSN yla tnv xprion € 8 ekat., Ta omnoia ennpéacayv OTKA To anobeuaTikd
ocuvalaypatikwy Sadopwv. To 2018, oe cuvéxela tng mpoavadepbeicag mwAnong, mocd € 37 ekat. mou adopoloe ot
avtiotabuioelg kabapng emévbuoncg avataflvounbnke amd to omoBeUOTIKO CUVAANQYUOTIKWY Sladopwyv OTnNV Katdotoon
QMOTEAECHUATWV.

EmunpooBeta, o Oplog xpnoldomolel GAA TopAywya XPNUOTOOLKOVOULIKA HEco Tt omoia &ev €xouv oplotel wg péoa
avTLoTtaduLong, ya va SLoxelplotel TV €kBeor] TOU KATA KUPLO AOYO O€ ETLTOKLAKO KAl CUVAAAQYUATIKO Kivduvo. Ta mapdywyo
QUTA TIoU 8evV MANPOULV TIG TPOUTTOOECELS AOYLOTIKNG AVTLOTAOULONG, XPNOLLOTOLOUVTAL YLot OKOTIOUG OLKOVOULKAG OVTLOTABULONG
oTOLXElWV evePYNTIKOU Kal mabntikol. Ta avadepBévta mapdywya, mapakodouBolvtal Katl £Xouv KatnyoplomolnBel yla okomoug
AOYLOTIKAG QIMELKOVLONG Hall KE EKELVA TTOU KOTEXOVTAL YLOL EUTIOPLKOUG OKOTIOUG.

OL MopoKATw Tvakeg mopouotalouv tnv €kBeon tou Opilou O MaPAywyo XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU, OVQ
vewypadLko Topéa Kat KAado dpactnplotnroc:
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B urobank

Anuooio
Tpdmeleg
Emixelprioslg
J0volo

Anuéolo
Tpdmeleg
Emixelprioslg
ZUvoho

31 AskepBpiou 2018

Nounég
Eupwraikég Nounég
EANGSQ XWPEG XWPEG ZUvolo
€ eKkat. € skar. € ekar. € ekat.
1.210 - - 1.210
7 291 301 599
60 1 1 62
1.277 292 302 1.871
NOLTTEG
Eupwraikég Nouég
EMGSa XWPEG XWPEG >Uvoho
€ ekaT. € ekat. € ekat. € exat.
1.197 - - 1.197
0 291 316 607
72 1 1 74
1.269 292 317 1.878

Tnv 31 AekepPBpiov 2018, n avaluon AnKTOTNTAG TNG OVOUAOTIKAG O&laG TWV XPNUOTOOLKOVOULKWY MECWY TIoU 0pilel 0 OUAOG WG

MEoQ aVTLOTAOULONG TTOPOUGCLAETAL OTOV MOPAKATW TIVOKOL:

31 Askepppiov 2018
Avtiotdduion eAoyng agiag AVTIOTAOULON TOUELOAKWV POWV
Navw Navw
3-12 1-5 and 5 1-3 3-12 1-5 and 5
HAVEG Xpovia Xpovia Z0volo Hiveg HAveg Xpovia Xpovia ZUuvolo
€ ekar. € sKkat. € eKart. €ekat. € ekart. € ekart. € exar. € ekar. € ekar.
SupBdoelg avtalayng
ETUTOKIWV 42 554 2.619 3.215 - 27 35 92 154
SupBaoelg avraayng
GUVOANAYLOLTOG KOl
ETUTOKIWV - - 4 4 500 1.343 1.060 175 3.078
Z0uvolo 42 554 2.623 3.219 500 1.370 1.095 267 3.232

() AvtiotaButon evAoyng afiag,

O mapakdtw Tivakag mapéxetl MANPodOopPIleG OXETIKA Pe avTlotaOuLlopeva oTolyeio Ta omolo UTTOKELVTAL OE avtlotdOuLon evAoyng

aglag yla tn xprion mou €Anée tnv 31 AskepPpiouv 2018:

31 AskepfBpiov2018

AAQVELA KOLL QTTOLTH OELG 0T TIEARTEG
Xpewotikol tithot oto anooBéoipo
KOOTOG

Xpewotikol tithot otnv ebAoyn adia
UEOW TWV AOUTIWV OITOTEAECHATWV
anevBeiag otnv kabapr Béon
Z0volo

Tnv 31 AekepPplov 2018, To CWPEUPEVO TTOCO TIPOCOPUOYWV avtlotaduiong evAoyng afiag mou mopapével otov IGoAoylouo yla

S WPEUTLKO OGO TWV
T(POCAPUOYWV TNG

MetaBoAn otnv agia rtou
XpnotponouOnke wg Baon

avtiotdduiong evAoyng YLOL TO M QNOTEAECUATIKO

agiag oto HEPOG TNG AOYLOTLKNAG

Noylotikn agia  avtiotabu{Opevo otoLEio avtiotadpong
€ exat. € exar. € exar.

312 22 (2)

776 220 5

2.433 48 57

3.521 290 60

oTolela, Ta onola £xouv MAUCEL va pocapuolovTal yia KEpSN Kat INULEG avtlotabuiong ntav € 183 ekar.

(B) AvtioTaBuLon TALELAKWY POWV

To amoBeATIKO AVTLOTABLLONG TOUELAKWY POWV YLl CUVEXLLOMEVEG avTloTabuioslg tnv 31 AekeuBpiouv 2018 Atav € 26 ekat. {nuLa,

€K TWV omolwv € 5 ekat. kEPSOC oxeTileTal pe SAvela Kal amaltioelg anod nehdteg kat € 31 ekart. {NULA L KATaBEoELC.
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Tnv 31 Aekeufpiou 2018, ta UTOAOUTA TOU TAPAUEVOUV OTO QMODEUOTIKO OVILOTAOULONG TOUELONKWY POWV QTG OXECELG

QVTLOTAOULONG TOUELOKWY POWV YLat TLG omoleg Sev epapuoletal MAEOV AOYLOTIKA avTloTadpLong kivduvou rAtav € 26 ekat. {nuLd.

H oupdwvia Twv otoyeiwv Twv e8IKWY amobepatikwy Tou Opilou, cupmepAauBavopUEVWY TWY AVTLOTABUICEWY TWV TAUELOKWY
POWV Kal Twv Kabapwv eMevOUoewWV, MOPEXETAL OTN onUelwon 42.

24.  AAQVELO KO QTTOULTIOELG OItO TTEANTES

Katd thv
31 AekepBpiov 1 lavouapiou 31 AekepBplou
2018 2018 2017
€ ekart. € ekort. € ekat.
AGVELQL KOLL QTTOLLTI) OELG OUTTO TIEAGITEG
OTO OTOCBECLLO KOOTOG
- Noylotikn) agia mpo tpoPAedng 44.973 47.122 47.242
- NpoBAeYn amopeiwong (8.800) (11.107) (10.134)
Noylotikn aia 36.173 36.015 37.108
AGQVELO KOL ATTOLTI OELG OTTO TIEAATEG OTNV €VAOYN
a&la péow amoteAecpatwy 39 65 )
Z0volo 36.232 36.080 37.108

O mopakATw Tivakog mMapouctalel tn AoyloTikh agla kol tnv €kBeon o TUOTWTIKO Kivouvo Twv Savelwv Kol amaltioewyv ano
TEAATEG QVA ETUXELPNMATLKA povada tnv 31 AekepBpiov 2018:

1 lavouapiov 31 Aekepppiou
31 AekepPpiov 2018 2018 2017
AVOUEVOHEVEG Avapevopeveg
TUOTWTIKEG {NpLég TULOTWTLKES INpLEQ
ka©'6An T Ka®'6An tn
AVOHEVOUEVEG  SLAPKELX TWV 1N SidpkeLa Twv
TUOTWTLKEG {NMLEG QLTIO LELWUEVWV OUTO HELWHEVWV
12pfRvou Saveiwv Saveiwv'™ TuvoAwA agia JuvoAwh agia Juvolkn agia
€ skort. € ekat. € ekat. € ekart. € ekat. € exkart.
AGQVELQ KOL OITOULTH CELG OUITO
neldteg oto anooBEcipuo
KOOTOG
ITEYAOTIKA SAvela:
- Noylotikry afia rtpo poPAedng 6.706 3.513 6.043 16.262 16.667 16.667
- NpoPAedn amnopeiwong (35) (284) (2.228) (2.547) (2.646) (2.318)
Noyilotkn agia 6.671 3.229 3.815 13.715 14.021 14.349
KatavoAwtikd Saveio:
- Noylotikn) adia tpo poPAedng 2.225 359 1.404 3.988 5.251 5.251
- NpoPAedn amopeiwong (39) (103) (1.093) (1.235) (2.294) (2.076)
Aoyiotikr aio 2.186 256 311 2.753 2.957 3.175
AGQVELQ GE HULKPEG ETIXELPNOELG:
- Aoylotikn agia rtpo mpoPAedng 1.604 1.208 3.609 6.421 6.973 6.973
- NpoPAedn anopeiwong (15) (213) (1.630) (1.858) (2.386) (2.069)
Noylotikn agia 1.589 995 1.979 4.563 4.587 4.904
ETUXELPNHUOTIKA SAvELQL:
- NoyLoTikn afia tpo TtpdPAEdNG 10.824 1.881 5.597 18.302 18.231 18.351
- NpopAedn anopeiwong (57) (111) (2.992) (3.160) (3.781) (3.671)
Noylotkn agia 10.767 1.770 2.605 15.142 14.450 14.680
ZUvolo Saveiwv ko
QAMOULT CEWV IO IEAATEG OTO
anooBEcipo K6oTog
- Aoylotikn agia tpo mpoPAedng 21.359 6.961 16.653 44,973 47.122 47.242
- NpdPAeYn armopeiwong (146) (711) (7.943) (8.800) (11.107) (10.134)
Noylotikn agia 21.213 6.250 8.710 36.173 36.015 37.108
AAQvELQ KOL TOLTH OELG QIO
neldrteg otnv eVAoyn agia
HEOW AMOTEAECUATWV
Noylotkn agia 59 65 -
ZUvolo 36.232 36.080 37.108

(W Tnv 31 AekeuBpiov 2018 ouurnepiAauBavovrat Sdvela mEAaTWV mOTWTIKA amousiwuéva (POCI) ue Aoyiotikh aia mpd mpdBAeine € 5 ekart. kat mpéBAeyn

anoueiwong € 0,1 exkart. (1 lavovapiou 2018 : € 5 ekat. Aoytotikn aéia tpo mpoBAsync kat € 1 ekat. mpoBAen anoueiwong).
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NwANosLc un e€umnpeToUeEVWY Saveiwv

Tnv 30 ZemtepPpiou 2018, xoptodUAGKLO pN EUTINPETOUUEVWY KATAVAAWTIKWY Saveiwv xwpic e€aodalioelg (NPL) tng Tpamnelag,
oUVOALKOU odelldpevou kedalaiou mepinouv € 1,1 61¢ (€ 1 8¢ mepthapPavovtal otov LooAoylopoU pe TpoBAEYELG amopeiwaong
nioooU € 0,94 81¢) taflvoundnke wg KATEXOUEVO TTPOG MWANCH, KaBwg n MwAnon tou Bewpndnke oAU mBavni. Tnv 16 Oktwppilou
2018, n Tpamnela, cupdwva pe to oxédlo peiwong tTwv NPEs, avakoivwoe OTL €xel ouvadel cupdwvia pe TNV Kowormpagia Twv
eTapelwyv NG B2Holding ASA kat tng Waterfall Asset Management yla tTnv mwAnon tou ev Aoyw xoptodulakiou. H Staxeipion tou
xaptopuhakiou Ba mapapeivel otnv Avwvupn Etalpeia Alaxeipiong Anattrioswv amtd Advela kat Motwoelg (FPS), n omola eival
100% Buyatpwkr tng Tpanelag kot €xel AaBel adela Siaxeipiong NPLs kol Ba MPOyLOTOMOLETOL OE CUVEPYAOLA HE TNV €MLONG
adelobotnpévn etatpeia B2Kapital A.E. Tov AekéuBplo tou 2018, n Tpamela oAokARPwWOE TNV MWANCN XwpPLG emimtwon ota
anoteAéoparta.

ErunpooBeta, 1o TPlto TPpiwnvo Tou 2018, o Oplog olokAnpwoe tnv TwAnon xoptodulakiou un €EUMNPETOUUEVWV
eTUXELPNUATIKWY Saveiwv Aoylotikig afio mpo mpoPAédewv amopeiwong € 59 ekat. (€ 17 ekat. petd amo mpoPAEPELg
anopeiwong), mou oxetilovral He TI¢ SpaocTNPLOTNTEG Tou 0Tn BouAyapia. Ta amoteAéopata tou Opilou Sev emnpedctnkayv amno
™V ev Adyw mwAnaon.

To NoéuBplo 2017, n Tpamnela cUUPWVA UE TN OTPATNYLKY TNG LA TN Helwaon Twv pn e€umnpetolpevwy davelwv oOAOKANPWOE TV
nwAnon tou xoptodulakiou pn €EUMNPETOUMEVWY KATOVOAWTIKWY Saveiwv xwpic séaocdpalioelc cuvolikol odellopevoU
kedalaiou UYPoug € 1,5 81 mpog tnv Intrum EAAag DAC, (Intrum), etatpia tou eAéyxetal and tov Opho Intrum €vavtt Tiurpatog €
35 gkat. Ao To eV AOyw 1oaoo, € 608 ekat. adopolcav o XPNHATOSOTIKA avolypata ou nepAapBAvovtal oTov LoOAOYLOUO UE
nipoRAsdn anopeiwong € 584 exkat. Tuvenwc, o Ophog avayvwploe kEpdog LPoug € 8,5 ekat. adalpoupévwy Twv eE66WV WANCNG
OYoug € 2 ekat. ota «Aownd £0o6a/(£€06a)» Kat o eiktng Twv un e€umnpetoluevwy daveiwv pewwdnke mepinou Katd 70 povadeg
Bdaong. H Sayxeiplon tou xaptodulakiou avatébnke otnv Eurobank Avwvupn Etalpeia Aloyeipliong Amattrioswy ano Advela Kot
Motwoelg (FPS).

Towéunon pn e€UnNPeTOVUEVWY SAVEIWV WE KATEXOUEVWY TTPOG TWANCN

Tov AekéuBplo tou 2018, n Tpanela olvaye ocupdwvia yw TNV TWAnon &vog xaptopulakiov un efumnpetolpuevwy
ETUXELPNUATIKWY Savelwv. Katd ouvénela, Savela moool € 65 €Kart., yla ta omnola eixav oxnuatiotel mpoBAEPelg anmopeiwong
noooU € 45 ekat. taflvopndnkav wg Katexopeva mpog nwAnon, kabwg n mwAnon toug Bewpndnke oAy mbavn. Tov lavoudplo
2019, n mwAnon tou gv Adyw xaptodulakiou oAokAnpwOnke.

OL avWTépw TWANOELS TWV N gEUTINPETOUMEVWY SAVELOKWY avolypudtwy to 2018, oL onoieg mpaypatonodnkav oto mAaiolo
Melwong twv NPEs tou Ouihou, elval CUVETEIG He TO EMIXELPNUATIKO HoVTEAD Slakpatnong yla eionpaén (hold-to-collect) yia ta
SAVELO KL TIC OTTALTAOELG OTtO TIEAATEG TTIOU ETUUETPWVTOL OTO AMOGPBECLUO KOOTOC.

Ta davela Kal amaltioelg and neAATeg nepAABAVOUV AMALTACELS A0 XPNUATOSOTIKEG ULOBWOELG OTIWE AVAAUOVTOL TIOPAKATW

2018 2017
€ ekat. € ekat.
ATTOLTA OELG ATt XPNUOTOSOTIKEG ULOBWOELG:
‘Ewg 1 €tog 499 526
Avw Tou 1 €TouG Kal WG 5 €Tn 232 282
Avw Twv 5 eTwv 457 631
1.188 1.439
Mn &e8ouAeu péva €c0da amd XpnLOTOSOTIKEG ULOBWOELG (80) (119)
KaBapo mood amnattioewv anod xpnLatodotikeg LLobwoelg 1.108 1.320
Meiov: Sucowpeupévn TIPORAeY N amopeiwong (468) (490)
Z0volo 640 830
To kaBapo MO0 TWV ATALTHCEWVY ATTO XPN MLATOSOTIKEG ULOOWOELS
avaAU €TOL TTOPOKATW:
Ewg 1 étog 483 504
Avw Tou 1 €toug Kal €wg 5 €Tn 194 226
Avw Twv 5 eTwv 431 590
1.108 1.320
Meiov: Zuoowpeu pévn podPAedn anopsiwong (468) (490)
JUvolo 640 830
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25. MMpoPALYPEelg anopeiwonG YO TUOTWTIKOUG KLVSUVOUG armod SAVELX KO OITOLTH OELG TEAQTWV

H kivnon tng mpoBAePng amopeiwong yla moTwTlkoug KLvdUvoug avd Katnyopia Saveiwv kot avd otadlo umoAoyiletal oe oxéon He ta umtohouta evapéng kat Anéng tng meptodou avadopdg amo ty 1
lavovapiou 2018 €wg tnv 31 Aekepppiou 2018:

31 AskepBpiouv 2018

ETuXELpn HaTikG STEYQOTIKG KatavoAwTtikd MIKPEG ETUXELPI OELG
AVOpEVOUEVEG Avapevopeveg AvapevOpEevEg Avapevopeveg AVOpEVOUEVEG Avapevopeveg Avopevoueveg Avapevopeveg
TUOTWTIKEG {npiég  TUOTWTLKEG TNHLEG TUOTWTIKEG {Npiég  TUOTWTLKEG TNLéG TUOTWTIKEG {npiég  TUOTWTLKEG TNHLEG TUCTWTIKEG {npiég  TUOTWTLKEG TNHLEG
AvapEeVOPEVEG KaB®'6An Tt KaB'6AN TN  Avapevéusveg KaB'6An tn Ka®'6AN TN Avapevéusveg KaB®'6An Tt KaB'6AN TN Avapevéusveg KaB'6An tn ka®'6An tn
TUOTWTLKEG SLdpkeLa TwV pun SidpkeLa Twv TUCTWTIKEG SLdipkeLa Twv pn Sidpketa Twv TUCTWTIKEG SLdpkeLa TV pn SidpkeLa Twv TUOTWTIKEG Sldipkela Twv pn SidpkeLa Twv
Inuiég arnol 3 WHEVWV nuLég QMO PELWHEVWY QIO LELWHEVWV nuLég arnol 5 WHEVWV nuLég UTOMELWHEVWV QIO UELWHEVWV
12prvou Saveiwv Saveiwv'™ 12prvou Saveiwv Saveiwv™ 12pvou Saveiwv Saveiwv'™ 12prvou Saveiwv Saveiwv™ Zovolo
€ ekat. € ekart. € ekart. € ekar. € ekart. € ekat. € ekart. € ekart. € ekart. € ekart. € ekart. € skat. € ekat.
Np6BAsYn anopsiwong tnv 1
lavouapiou (onu. 2.3.2) 71 170 3.540 26 306 2314 aa 127 2.123 19 207 2,160  11.107
MeTtadopég TwV AVOHEVOUEVWV
otk In v ) (5) (44) - - - wl () (0) (5) (0) - (62)
Néa Sdvela Kot analtioelg
avayvwplobévta f ayopacBévta 7 - - 1 - - 13 - - 3 - - 24
Metadbopég petafl oradiwv
- OE QVOLLEVOLLEVEG TILOTWTLKEG
TnHLEg 12pAvou 5 (4) (1) 37 (30) (7) 41 (37) (4) 23 (21) 2) -
- OE OVOLEVOULEVEG TILOTWTLKES
N ULEG KaB'OAN TN SLApKELX TWV 1N
QropElwHEVWY Saveiwv (1) 16 (15) (2) 174 (172) (5) 63 (58) (2) 90 (88) -
- OE OVOLEVOULEVEG TILOTWTLKEG
{nULEG KaB'OAN TN SLApKeLa TWV
QTOUELWHEVWYV Saveiwv (2) (25) 27 (1) (52) 53 (5) (34) 39 (0) (34) 34 -
Enintwon enavapétpnong twv
QAVAUEVOPEVWV TILOTWTIKWV {N ULV (13) (47) 280 (28) (113) 191 (38) (15) 265 (23) (28) 150 581
Avaktioelg and Staypadévra
SAveLa KaL ATTOLTH OELG 0 0 9 0 0 1 0 0 4 0 0 2 16
AdVELa KQL QTTALTA OELG TTOU aTtd-
avayvwpiotnkav / tagvour Bnkav
WG KATEXOMEVA TPOG TIWANON KOTd
™ SLdpketa g xpriong (0) (0) (177) (0) - ) (0) (0) (951) (0) (0) ) (1.128)
Alaypadég Saveiwv - - (566) - - (105) - - (265) - - (536) (1.472)
MetaBoAr tng napovoag agiag (0) (0) (100) (0) (0) (65) (0) (0) (44) (0) (0) (74) (283)
SuvaAaypaTikeg Stadopeg kat
Aownd (9) 6 39 2 (1) 18 (4) (1) (16) 0 (1) (16) 17
Np6BAedn anopsiwong tnv 31
Aekepppiov 57 111 2.992 35 284 2.228 39 103 1.093 15 213 1.630 8.800

(W Tnv 31 AekeuBpiouv 2018 nepidauBavetal mpoBAsn amoueiwonc yLa Ta moTwWTIKA armougiwuéva Saveta (POCI) mooou € 0,1 ekar. (1 lavovapiou 2018:€ 1 ekar.).

2 Art6 tnv 1 lavouapiou 2018, n npéBAsyn amousiwonc yia Tic SECUEUCELC TTOU CYETI{oVTAL UE TOV TILOTWTIKO Kivouvo (oToixeia eKTOC 10oAoyiouol) mapakodoudeital Slakpitd and tnv mpoBAsYn amousiwong Saveiwv Kat anatioewv
TEAQTWV KAl WG EK TOUTOU MTEPAaUBAVETAL OTIC AOUTEG UTTOYPEWOELS (onit. 38).

) H ntpoBAein amoueiwong os oxéon ue ta nwAndévra Savela, ta Savela ta oroia Tpornonotidnkay (6Tav n Tpomonoinon eixe WS AMOTEAECUA TNV AITOAVAYVWPLON) KAL EKEIVA TTOU £XOUV TAEVOUNTEL WE KATEYOUEVA TTPOC TWANGN KATd TN
SLAPKELX TOU ETOUC, TAPOUOLAIOVTOL OTN YPOUU «AGVEL KOL ATTAUTHOELS TTOU Qmoavayvwpliotnkay /Taélvouridnkav we KATEXOUEVA TTPOC TIWANTN KATA T SLAPKELY THC XPHONGY.

YeAlba 141 31 AekepPBpiov 2018 Evomotnpévec OLKOVOULKEC KOTOOTAOELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

OL poPA€elg amopeiwaong yla SAVELD KAL OTOLTACELG At TTEAGTEG, OL OMOLEG avayvwpioTNKAV OTNV KATAOTOON ANMOTEAECUATWY
Tou OpiAou yia tn xprion mou €Anée tnv 31 AskepPplov 2018 aviABav oe € 680 ekaT. koL avaAUovTal wg ENG:

31 AskepfBpiouv

2018

€ ekart.

NpoPAéYeLg amopeiwoelg Savelwv Kal oot ceEwv amnod meAdTeg (605)

ZNULEG Ao TPOTIOL OELG SOVELWV KAl OUTOLTH CEWV TTEAQTWV (70)
NpoPAePn amopeiwong yla SeopeloeLg ou oxetidovrat

JLE TOV TILOTWTLKO KivSuvo (5)

Z0volo (680)

H kivnon twv npoPAéPewv amopeiwong yta SAveLa Kol amaltnoeLg amnd MeAATEG avd Katnyopia Saveiwv yla tnv nepiodo avadopdg
arnd 1 lavouapiou 2017 €wg 31 AskepPpiou 2017, €xel wg akoAoUBwWG:

31 AskepPpiov 2017

MukpEg
ETiXELpN LATLKA Jteyootikd  KatavoAwTikd ETUXELPN OELG ZUvolo
€ ekart. € ekat. € eKkaT. € ekot. € ekart.

YrtéAouno tnv 1 lavouapiov 4.509 2.272 2.732 2.085 11.598
NpoPAedeLg mepLdSou 185 248 196 121 750
Avoktroelg TtpoPAEPEWV amopeiwong
ano Siaypadég 5 1 7 2 15
Alaypadég Kal TwARoelg Savelwv Kat
anotjoewy (840) (59) (770) (35) (1.704)
Meta oA otnv napovoa afia Twv
{NULWV aTopEilwong (97) (68) (37) (84) (286)
NpoPAéPelg amopeiwong yla pn
OUVEXLIOUEVEG SpaOTNPLOTNTES (32) (46) (16) (49) (143)
Juvalaypatikeg StahopEg Kat AoUtEg
KLV O€ELG (59) (30) (36) 29 (96)
YrntéAouwno tnv 31 AskepBpiov 3.671 2.318 2.076 2.069 10.134

@ MepidauBaver mpbBAen amousiwone moool €70 ekat. (€ 31 ekat. oteyaoTikd kat € 39 ekat. SAVEL UIKPWV ETUYEIPHOEWVY) N ortoia CYETIJETAL UE TNV
nwAnon Saveiwv mpo mpdBAeYne amoueiwang, mooou € 150 ekat. tng Bancpost S.A., mou eixe tatvoundei wg katexouevn npog nwinon (onu.17), otn
Juyatpikn tne Tpanelag ERB New Europe Funding Il B.V.

@ [ ™ xprion mou éAnée tv 31 AekeuBpiouv 2017 nepilauBdvetal mood € 584 ekart. to omoio oyetiletal pe ouvaAdayéc nwAnonc un eEUTTNPETOUUEVWY
Saveiwv (onu. 24).

OL ONMAVTIKEG AOYLOTIKEG EKTLUNOELS Kol TopadoxEG ot omoieg mpofaivel n Awoiknon tou OWIAOU KATA TNV €KTLUNON TNG
npoPAsdng amopeiwong oamd SdAvela Kol Omoutnoelg meAatwv aflohoyouvral Slopkwe, E£L6LKA 0t OUVORKEC OLKOVOMLKNAG
aBepaidtntag, AapBavovtag untoyn tnv o npocoatn Stabéoiun MAnpodopnon Kal TG TPOCSOKIEG OXETIKA UE TLG UEAAOVTLKEG
e€elifelg mou Bewpouvral eVAoyeg, Onwc replypddetal otn ony. 3.1.

26. XaptopUAGKLO EMEVEUTIKWV TiTAwV

Katd tnv
31 AskepBpiov 1 lavouapiou 31 AekepPpiov
2018 2018 2017
€ ekar. € ekar. € exat.
EmtevSuTtikol tithol otnv ebAoyn aia péow Aomwv 6.248 5.966 R

anotedepdtwy amnevBeiag otnv kabapr B£on (FVOCI)
EntevSuTtikol Tithot oto amoopéotpo kdotog (AC) 1.420 1.398 -
EmevSuTtikol tithot otnv evAoyn afia

. . 104 187 -
Héow amoteAeopdatwy (FVTPL)
AtaBéotpol pog mwAnon enevduTkol TitAot - - 5.509
Xpewortikol tithot Savelakou xaptodpuAakiou - - 1.654
EmevSutikol tithot Stakpatou pevol péxpl t Afén - - 442
Zuvolo 7.772 7.551 7.605

Je ouvEXELD TG pMeTaBaong oto ANXA 9, o Ohog peTédepe XPEWOTIKOUG TITAOUG Ao TO XapToPuAdKLo SLabéotuwy pog mwAnon
EMEVOUTIKWV TITAWV 0TO XaPTOoPUAAGKLO EMEVOUTIKWY TITAWV 0T0 amooféctpo kdotog. Tnv 31 AekeuPpiov 2018, n eAoyn afia twv
TitAwv nou petadpepOnkav NTav € 71 ekat. Eav Sev eixe mpayuatonotnBel n avwtépw petadopd, n LeTafoln otnv eUAoyn afia Twv
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petadepBévtwy TiTAwv yla Thv mepiodo amod tv nuepounvia petadopdg éwg tnv 31 AskepBpiov 2018, Ba eixe wg anotéheopa € 1

€KOT. KEPSOG, LETA Tt HOPOUG, TO onoio Ba avayvwpllotav ota Aound anoteAéopata ancubeiag otnv kabapn Bon.
EmutAéov mAnpodopleg OXETIKA e TO XAPTOPUAAKLO EMEVOUTIKWY TITAWV TAPEXOVTAL OTN ON. 6.2.1.3.
NwAnon opoAdywv tou Evpwnaikou Tapeiou Xpnpatoniotwtikig Ztabepotntag (ETXZ)

3To mAaiolo tng amodaong tou Eupwmaikol Mnyaviopou ItaBepotntog (EMZ) kat tou ETXE ywa tnv edoappoyn twv
BpoxunpoBeouwyv LETPWV yLa Thv EAddpuvon Tou EAAnvikol dnudaotou xpéouc, n Tpamela eixe cuvadel cupdwvia pe to ETXZ, To
EMNVikd Anpdoto, To TXZ kat tnv Tpamela tg EANASocg tnv 16 Maptiou 2017 yia TNV avtaAloyr Twv OpOAOYWY KU LOLVOLEVOU
emutokiou tou ETXZ, ta omoia elyav xpnowomoinBel ywa tnv avakedpahoatonoinon tou EAANVikoU Tpamellkol CUOTAUATOG [E
opdhoya otaBepou emttokiou Tou ETXE, Ta omoia Ba emavanwAolvtav oto ETXE Uotepa and pio cuvtopn nepiodo SlakpAatnong.

Tov lavoudpto 2018, n Tpdamnela oAokANpwoe TNV MWANCNH TNG OUVOALKNAG BEong Twv &v Aoyw opoAoywv tou ETXZ, kabwg ta
evaropeivavta npoavadepBévta opdloya otabepol emttokiou ovopaotikig afiog € 362 ekat. emavanwAndnkav oto ETXZ, xwpig
emnintwon ota anoteAéopoata tng Tpdmnelag.

26.1 Kivnon Twv enevSUTIKWV TiTAwv

31 AekepPpiov 2018

Enevéutikoi
Enevdutikoi tithot FVOCI Enevdutikoi titAot AC titAot FVTPL
AVOHEVONEVEG AVOHEVONEVEG
TUOTWTLKEG LNHLEG TUOTWTIKES LN HULEG
KkaB'6An tn KaB'0An tn
SLAPKELO TWV 1N SLAPKELD TWV 1N
AVOPEVONEVEG QIO HELWHEVWV AVOPEVOUEVEG OO LELWHEVWV
TUOTWTIKEG {NULEG EMEVOUTIKWV TUOTWTLKEG {NULEG ENMEVOUTIKWV
12pfvou TitAwv 12pfRvou TitAwv Z0volo
€ exar. € exat. € exart. € exar. € exar. € exar.
Noylotikn agia tpo ipoPBAedn g anopeiwong
tnv 1 lavouapiou 5.937 29 710 745 187 7.608
Ayopeg, TwAroeLg Kot AiéeLg 314 7) (10) - (91) 206
Metadopég (2) 2 - - - -
KaBapd kepdn/(Znpieg) xpriong amoé petaBolr
otnv evAoyn afia (121) 1 - - 3 (117)
AndoBeon Sadopdg umép/uTd To GPTLO Kall TOKOL 76 0 2 3 81
MetaBoAr) otnv ebAoyn agia Adyw avtlotdBiong - - (1) 6 - 5
SuvaMaypatikég Slapopég Kot Aoutég HeTaBoAEG 18 1 (4) - 5 20
Noyotikn agia nipo mpoPAePng anopeiwong
v 31 AekepPpiov 6.222 26 697 754 104 7.803
NpoBAeYn anopeiwong - - (3) (28) - (31)
Noyotikn agia tnv 31 AekepPpiov 6.222 26 694 726 104 7.772
31 AekepBpiov 2017
AlaBéoipol mpog Xpewotikol tithoL ALakpaToU pLevol
TIWANnoN Savelakou uéxpL tn Anén
enevSuTKol TithoL XaptoduAakiou emevSuUTIKOL TiTAOL ZUvolo
€ eKat. £ eKaT. € ekat. € eKat.
Ynéouto tnv 1 lavouapiou 3.670 8.282 566 12.518
Ayopég, TtwAN OeLg Kal AN EeLg 1.779 (6.596) (121) (4.938)
KaBapd kEpdn/(TnuLeg) xpriong amo petaBoln
otnv evAoyn afla 348 - - 348
AntdoBeon SLadopdg UTEP/UTIO TO APTLO KL TOKOL 58 4 (3) 59
MetaBoAr otnv evAoyn agia Adyw avtiotdduiong - (36) - (36)
ZNULEG AIMOUELWON G/aVTIAOYLOMOG TN LWV (2) - - (2)
Suvalaypatikeg Stadopég kot Aoutd (20) 0 - (20)
Mn ouvexL{opeveg SpaotnpLlotnTEG (324) - - (324)
YnoAouto tnv 31 AekepBpiou 5.509 1.654 442 7.605
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26.2 Kivnon Twv oVOUEVOUEVWV TILOTWTIKWV {NULWV

31 AskepBpiov 2018

Emipetpopeva
otnv evAoyn agia
HéoW TWV AoLmwv

ETtipetpopeva QTOTEAEC UATWV
oto anocBécipo anevBeiag otnv

KOOTOG kaBoapr) Oéon Z0volo

€ ekart. € ekar. € ekart.
YrntéAourto thv 1 lavouapiou 57 14 71
NE£a Xpn LOTOOLKOVOLKG OTOLXELOL
gVEPYNTIKOU ayopaoBévta 0 12 12
- EK TWV OTOLWV AVAUEVOUEVES
TULOTWTIKEG {NULEG 12urvou 4] 12 12
MeTaBoAég Aoyw oAy G TWV TTAPOUETPWY
KWWSUVOU TWV OVOLEVOULEVWV TILOTWTLKWV N MLV (26) 1] (26)
- EK TWV OMOLWV AVAUEVOUEVES TILOTWTIKES {NULEG
Kka®'0An ™ SLdpKeLa TWV UN ATTOUELWUEVWYV
EMEVOUTIKWV TITAWV (25) (0) (25)
Xpn LOTOOLKOVOULLKA OTOoLXEla EvepynTLKOU TaL
oroia TTou A Bnkav Katd t SLEpKeL TNG XProNg - (6) (6)
- EK TWV OTOLWV AVAEVOLEVES
TULOTWTIKES {NULEG 12urjvou - (6) (6)
Xpn LOTOOLKOVOULLKG OToLXEla EvepynTLKOU
o oroia artonAn pwon ko
KAt TN SLdpKeLa TG XProng (0) (1) (1)
ZUVOAOYHOTLKEG SladOopEG Kol AOUTEG KLVK OELG (0) (2) (2)
YrntoAouto tnv 31 AskepBpiov 31 17 a8

Katd tn Sdidpketla tng xprnong mou €Ange tnv 31 AskepPpiov 2018, n mpoPAedn amopelwong Tou enevduTikoU xaptopuAakiou Tou
Ouihou pewwbnke kotd € 23 ekaT., KUPLWG WG AMoTEAeoUA TNG BEATIWONG TNG TUOTOANTITLKAG LKAvOTNTag Tou EAANVIKoU Anpociou,
OTIWG QUTH ATIELKOVIOTNKE OTIC OYOPEG Kot AOyw TNG BEATIWONG TwV HAKPOTPOBECUWY TIPOOTITIKWY TNG EAANVLKAG OLKOVOULOG LETA
To TéAOG Tou Tpitou Mpoypdppatog OKOVOULKAG ZTabepomnoinong.

26.3 AnoOspatiko W8iwv Kepalaiwv: avanpocapoyn ENEVOUTIKWVY TITAWV MOV EMUETpWVTOL 0TV gVAoyn afia

HEOW TwV Aonwv anoteAecpatwy anevBeiag otnv kabapn 6£on (FVOCI)

Ta k€PSNn/(InUiég) amd tn petaBoAn otnv eVAoyn afia Tou xaptopulakiou Twv EMEVOUTIKWY TITAWV oV empetpwvtatl o FVOCI
(emevbutikol tithot Stabéoipol mpog mwAnon £wg tnv 31 AskepBpiou 2017) avayvwpilovtal OTO OVTIOTOKO QOBEUATIKO
QVATIPOCAPHOYNG TWV EMEVOUTIKWY TITAWV. H Kivnon tou amoBepatikol avalleToL MapoKATW:

YrntéAouro tnv 1 lavouapiov katd AAM 39

Enirntwon vwobétnong tou AMXA 9 tnv 1 lavouapiouv 2018 (onw 2.3.2)
YrntoAouro tnv 1 lavouapiouv katd ANXA 9

KaBapd képdn/(TnuLeg) and petaforn otnv elAoyn afia

(E€0b0) / wdélela dOpou

ATOOEUATIKO AVATTIPOCAPKOYH G ATTO CU ULETOXEG OE CUYYEVELG TaLpeieg,
HEeTd amnd ¢popo

KaBapd (k€pdn)/nuLég mou petadépbnkav oto AoyapLaopnd
AMOTEAEOUATWVY AOYyWw TWANONG

Metadopd ULV amopeiwon§ (AVAUEVOUEVEG TILOTWTLKEG N HLEG

ano 1 lavouapiov 2018), 0To AOYOPLACHO ATIOTEAECUATWY

Metadopd oto Aoyaplacopod amoteAeOUATWY ToU atoBeRATIKOU TTOU OXETL{eTaL
LLE TLG KN OULVEXL{OMEVEG SpaoTn PLOTNTEG, LETA Ao ¢opo (onp. 17)
(E€060)/wdéNela dOpou oe kaBapd (kEpSN)/InuLég Ttou petadépdnkay
OTO AOYQLPLALOHO QTTOTEAECUATWY AOyw TWANONG

(E€060)/wdéAela dOpou eni InpLwV amopeiwong (avapevOUeveg
TUOTWTLKEG {NHLEG amo 1 lavouapiov 2018), tou petadépbnkav oto
AoyapLaopd anoteAeopaTwy

KaBapd (kEpSN)/Tnuiég ou petadépOnkav oto AoyapLacud
QAMOTEAEOUATWY artd avtiotdduion tng evAoyng aiag/ andoBeon thg
amotipnong

(E€ob0)/wdéhela ddpou

YrntoAouro tnv 31 AskepBpiov
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2018 2017
€ skar. € exart.
282 17
9 -
291 -
(118) 340
30 (96)
(33) 52
(121) 296
(79) (66)
9 1
12 -
22 16
(3) (0)
(39) (49)
(51) 21
15 (3)
(36) 18
95 282
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27. ZUMUETOXEG OE OUYOTPLKEG ETAUPELEG

MNapakdtw nopatiBevral ol Buyatpikég etatpeleg tng Tpamelag tnv 31 AekepBpiou 2018, mou mepA\apBAVOVTAL OTLG EVOTIOLNLEVES
OLKOVOULKEG KOTALOTAOELG YLa T Xprion ou €Ange tnv 31 AskepuBpiov 2018:

Noocootd Xwpa
Enwvupia etaipeiog Inpeiwon OUPMETOXAG  EyKATAOTAONG Topéag Spastnprotnrag
Be Business Exchanges A.E. Awtowv Etatpikwv Zuvalaywv 98,01 EMASa HAEKTPOVLKO eUoOpLo péow SLadiktiou, tapoxn AoyLoTIKwY,
Kkat Mapoxn g Aoytotikwy kat Gopoloykwv YinpecLtwv bopOAOYLKWY KAt AOLTLWV UTIN PELWY
Eurobank Asset Management A.E.A.A.K. 100,00 EMGSa Yninpeoieg Staxeiplong apolBaiwy kepadaiwv kat meplovoiag
Eurobank Equities A.E.N.E.Y. 100,00 EMGSa XpNHOTLOTN PLAKES KAl OUBOUAEUTLKEG UTINPETLES
Eurobank Ergasias Leasing A.E. 100,00 EMGda XpNUOTOSOTIKES ULOBWOELG
Eurobank Factors A.E.M.E.A. 100,00 EMGSa MpaKTOpELQ ETUXELPN LATLKWV QTTOLTH GEWV
Eurobank FPS Avwvupn Etatpeia Aloxeipiong Aot cewv 100,00 EMGSa Alaxeiplon Anattoswv amnd Advela kat MoTwoeLg
amnd Advela kot MotwoeLg
Eurobank Yrninpeoieg AkwvAtwv A.E. 100,00 EMGda YTinpeoieg akwitwy
Hellenic Post Credit Avwvuun Etatpia Napoxng MNotwoswy 50,00 EMGda ALAXELPLON TULOTWTLKWY KAPTWV KOL TLOPOXT) AOUTWVY UTIN PECLWV
Herald ENAGG Aviovuun Etatpeio Avamtuéng 100,00 EMGda EmevdUoeLg akivntng meplovoiag
AKWATWY Kat YItnpeowwyv 1
Herald ENAGG Aviovuun Etatpeio Avamtuéng 100,00 EMGda EmevUoeLg akivntng meplovoiag
AKWATWVY Kat YIINPESLWY 2
Stavtapvt Ktnpatkn A.E. 100,00 EMGda EmevUoeLg akivntng meplovoiag
J0yxpovo Zevodoyelv Aviwvupun ZevoSoxelakr, ToUpLOTIKY Kat ot 100,00 EMGSa EmevdUoeLg akivntng meplovoiag
Ktnpatkn Etatpeia
Eurobank Bulgaria A.D. 99,99 Boulyapia Tpanela
Bulgarian Retail Services A.D. 100,00 BouAyapia Mapoxn PN LATOOLKOVOULKWY UTINPECLWY Kal Saeiplon
TUOTWTLKWY KOPTWV
ERB Property Services Sofia E.A.D. n 99,99 BouAyapia Yrinpeoieg akwitwy
IMO 03 E.A.D. 100,00 BouAyapia EmevduTikég umtn peoieg akivntng meplovoiag
IMO Property Investments Sofia E.A.D. 100,00 BouAyapia EmevBuTikég umtn peoieg akivntng meplovoiag
ERB Leasing Bulgaria E.A.D. 0 100,00 BouAyapia XpNUOTOSOTIKES ULOBWOELG
ERB Hellas (Cayman Islands) Ltd 100,00 Nnotd Cayman  Etatpeio L61kol oKOToU yLa Tt cuykévipwon kedahaiwy
Berberis Investments Ltd 100,00 Nnowd Channel  Etaupeia xaptopulakiou
ERB Hellas Funding Ltd 100,00 Nnotd Channel  Etaupeia €l6tkol okomou yLa Tt cuykévipwon kedahaiwy
Eurobank Cyprus Ltd 100,00 Kumpog Tpanela
CEH Balkan Holdings Ltd ! 5 100,00 Kompog Etatpeia xaptodpulakiou
Chamia Enterprises Company Ltd ") v 100,00 Kompog Etaupeia enevbyoewv eLSLkol okomouy
ERB New Europe Funding Il Ltd 100,00 Kompog Mapoxn Niotwoewv
Foramonio Ltd 100,00 KOmpog EmevBUoeLg akivntng meplovoiag
NEU 03 Property Holdings Ltd 100,00 Kompog Etaupeia XaptopuAakiou
NEU BG Central Office Ltd ™ 3 100,00 Kompog Etaupeia XaptoduAakiou
NEU Property Holdings Ltd 100,00 Kumpog Etatpeia XapropuAakiou
Lenevino Holdings Ltd 100,00 KUmpog EmevUoelg akivntng meplovoiag
Rano Investments Ltd L 100,00 KUmpog EmevbUoelg akivntng meplovoiag
Neviko Ventures Ltd B 100,00 KUmpog EmevbUoelg akivntng meplovoiag
Eurobank Private Bank Luxembourg S.A. 100,00 Nou€epuBolpyo  Tpdamela
Eurobank Fund Management Company (Luxembourg) S.A. 100,00 NougepBolpyo  Alayeipion kedbahaiwv
Eurobank Holding (Luxembourg) S.A. 100,00 NougepBolpyo  Etaipeia XaptopuAakiou
ERB Lux Immo S.A. 4 100,00 NoufepBolpyo  Emevduoelg akivntng meplouvoiag
ERB New Europe Funding B.V. 100,00 OMavéia Mapoxn MLoTwogwv
ERB New Europe Funding Il B.V. 100,00 OMavdia Mapoxn moTwogwv
ERB New Europe Holding B.V. 100,00 OMavéia Etatpeia XapropuAakiou
ERB IT Shared Services S.A. 100,00 Poupavia Eneepyaoia otolyeiwv mAnpodoptkrg
Eurobank Finance S.A."Y 100,00 Poupavia EmevSUTIKEG UTIN pEOie
Eurobank Property Services S.A. 100,00 Poupavia YTin peoteg ok Twv
IMO Property Investments Bucuresti S.A. 100,00 Poupavia EmevduTikég umn peoieg akivntng meplovoiag
IMO-I1 Property Investments S.A. 100,00 Poupavia EmevduTikég umn peoieg akivntng meplovoiag
Eurobank A.D. Beograd 99,99 TepBia Tpanela
ERB Leasing A.D. Beograd ") 99,99 Zeppia XpnpatoSotikég pLoBuoelg
ERB Property Services d.o.o. Beograd 100,00 TeppBia YTinpeoieg akwitwy
IMO Property Investments A.D. Beograd 100,00 TepBia EmevduTikég umn pecieg akivntng meplovoiag
ERB Istanbul Holding A.S. 100,00 Toupkia Etatpeia XapropuAakiou
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Nocooto Xwpa
Enwvupia etaupeiog Inueiwon OUUMETOXAG  EyKatdotacng Topéag Spaotnplotnrag
ERB Hellas Plc 100,00 Hvwpuévo Baoihelo Etatpeia el81kol GKOTOU yLaL TN CUYKEVTPWON Kepahaiwv
Anaptyxi SME | Plc ') - Hvwpévo Baoihelo Etatpeio eL6ikoy oKomoU yia T cUyKéVpwon kepaaiwv
Karta Il Plc - Hvwpévo Baoihelo Etatpeia el81koy GKOTOU yLaL TN OUYKEVTPWON Kebahaiwv
Themeleion || Mortgage Finance Plc " - Hvwpévo Baoielo Etatpeia e6kol oKomoU yLo Tn cuykevTpwaon kepaaiwv
Themeleion Il Mortgage Finance Plc ! - Hvwpévo Baoilelo Etatpeia el6ikol oKomou yLot T cuykevTpwaon kepaaiwv
Themeleion IV Mortgage Finance Plc ! - Hvwpévo Baoilelo Etatpeia el6ikol oKomou yLo Tn cuykevipwan kepaaiwv
Themeleion Mortgage Finance Plc - Hvwpévo Baoilelo Etatpeia el6kol okomoU yLa Tn cuykevipwan kepaaiwv
Tegea Plc ! - Hvwpévo Baoihelo Etatpeia el81kol 0KOMOU yLaL TN CUYKEVTPWON Kepahaiwv
Maximus Hellas Designated Activity Company [t - IpAavdia Etatpeia eldikol okomou yia T ouykévtpwon kedboAaiwy
Astarti Designated Activity Company ly - Iphavdia Etatpeia €l8ikol okomou yia  ouykévipwon kedpoAaiwy

W Etaupeiec ot onoiec eivai und pevotomnoinon tnv 31 AekeuBpiouv 2018.

O Opudog Katéxel To ALoU Twv Sikalwpdatwy Pridou otnv Hellenic Post Credit A.E. Mapoxng MoTwogwy, OV EVOTOLELTOL TTARPWG.
H Tpamnela, pe t oUpPwVN YWWHN TOU GAAOU PETOXOU TIOU KATEXEL TO UTIOAOLTO 50% Tou peto)Lkol kedalaiov, £xeL oploel T
mAeloPndia Twv HeAwV Tou AtokntikoU ZUpBoUAiou Kot KATEUBUVEL TIG TPEXOUCEG SPACTNPLOTNTEG TTOU EMNPEAIOUV CNUOVTLKA TLG
arnoS00ELg TNG ETaLPEiac.

OL akoAouBeg etatpeieg Sev mep\apBAVOVTAL OTLG EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELG KUPLWG AOYW LN ONUOVTLKOTNTAG:

(i) Eraupeieg xaprodulakiou kot AAAeg etalpeieg el6ikol okomoUl tou OpiAou yla tn cuykevipwon kedpahaiwv: (a) Themeleion 1l
Holdings Ltd, Themeleion IV Holdings Ltd, Themeleion V Mortgage Finance Plc, Themeleion VI Mortgage Finance Plc, Anaptyxi APC
Ltd, Byzantium Il Finance Plc, Tegea Holdings Ltd kat Anaptyxi SME | Holdings Ltd, ot omoieg eivat untd ekkaBapion kat (B) Karta I
Holdings Ltd.

(ii) Etatpela n omola sivatl adpavng: Enalios A¢lomouroeilg Akwvntwy A.Z.E.

(iii) Eraupeiec oL omoieg eAéyxovral amd tov Opho BACEL OXETIKWV CUUPWVNTIKWY gVeEXUpLOoNG Twv petoxwv toug: Finas ALE.,
Rovinvest A.E., Provet A.E. kat Promivet A.E.

(a) Eurobank Yninpeoieg MpowOnong ko Ataxeipiong Npoioviwv KatavaAwtikrg Ko Zteyaotikng MNiotng A.E., ENAaSa

To Aekéufplo 2017, ta Aokntikd SupBoulia tng Tpdmelag kot tng katd 100% Buyatpikig tng, Eurobank Yninpeoieg NpowBnong
kat Awaxeiplong Mpolovtwy KatavaAwtiknig Kot Iteyaotikng Miotng A.E. amoddoioav tn cuyxwveuon tTwv SU0 ETOLPELWY, UE
arnoppddnon tng Seltepng amnd tnv npwtn. Tov lovvio 2018, ohokAnpwONKe N avwtépw ouyxwveuon, adol eArjdpdnoav OAeg oL
AmaPALTNTEG EYKPLOELG Ao TIG OpUOSLEG apXEG. H ouvallayn AOyLOTLKOTOLONKE OTLG OLKOVOULKEG KOTAOTAOELS Tou Opilou pe tn
puéBodo NG ouvévwong cupdepPOVTWY XWPIC va €xel emidpoon otig ev AOyw Kataotdoel. MNepattépw mAnpodopieg ya t
cuvallayn apExovtal oTn onUelwon 25 TWV OLKOVOULKWY KATOoTACEWV TG Tpamelag yia t xprion mou €Anée tnv 31 Aekepppiou
2018.

(B) NEU Il Property Holdings Ltd, Kbnpog
To mpwto efaunvo tou 2018, n Tlevik Zuvéleuon Twv Metoxwv TnG etaupeiag amoddacioe tnv ekkabaplor tg, n omnoia
oAokAnpwOnke Tov ZemtéuPplo tou 2018.

(v) Chamia Enterprises Company Ltd, Kunpog
Tov loUvio 2018, n ‘Extaktn M'evikn Zuvéleuon Twv MeToxwv tn¢ etalpeiag amodacios tnv ekkabapior tng.

(8) CEH Balkan Holdings Ltd, Kimpog
Tov AekéuPplo Tou 2018, anodaciotnke n ekkabdapLon tng etatpeiag.

() NEU BG Central Office Ltd, KUnpog
To tétapto tpipnvo tou 2018, anodaciotnke n ekkabapilon tng eTalpeiag.

MetaBoA£G 0TO TOGOOTO GUUUETOXAG OE BUYATPLKES XWPIC TNV anmWAELA EAEYXOU

(ot) ZUyXpovo =evoboyxeiv Avwvuun Zevodoxetakn, Touplotikn Kat Ktnuatikn Etapeia, EAAGda
210 mAaiolo g Staxeipong Twv Mn E§unnpetoupevwy Avolypatwy (NPEs), tov lavoudplo 2018, n Tpanela iSpuoe tnv katd 100%
Buyartpikn g, ZUYXPOVo ZeVoSoxely, yla va AeLTOUpYNOEL WG Talpeia emevdUoewv akivntng neplovaiag otnv EAAGSA.

(2) ERB Lux Immo S.A., Aouéeppoupyo
Tov lavoudpto tou 2018, n Buyatpwkn tng Tpamnelag Eurobank Private Bank Luxembourg S.A. anéktnoe to 100% Twv UETOXWV KOl
Swawwpdatwyv Prdou tng BHF Lux Immo S.A. évavtl TluApatog € 8,7 ekat. o€ HeTPNTA. H amoKtnon AoyLoTIKOTOW|ONKE WG
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OUVEVWON ETIXELPAOEWV e TN HEB0SO TG e€ayopdc. Katd tnv nuepounvia tng amdktnong n €VAoyn afla tou cuvoAou Tou

gvepyntikol aviABe og € 19,2 ekar., evw to cUVOAO Tou madntikol avnABe oe € 11,4 ekat. kal adopd KUPLwG o€ EVOOOUIALKA
xpnpatodotnon € 9 ekat. kal € 2,1 ekat. avaBarlopevn ¢opoAoyLki UTIOXPEWGCN TIOU TTPOEKUYPE QMO TNV ETLUETPNON TG EVAOYNG
afiag Twv amoktnBéviwy otolelwv evepynTikoU. Juvemnwg, mpoékue umepalia moool € 0,9 ekat. EmutpdoBeta, kotd TtV
nUepounvia TG andktnong, cuudwva pe anddacn tng Fevikng Zuvédeuong twv Metdxwv tng anoktnBeioag etatpeiag, n etalpeia
petovopdotnke o ERB Lux Immo S.A.

(n) ERB Property Services Sofia E.A.D., BouAyapia

Tov lavoudptlo tou 2018 n Tpamela kat n Buyatpikn tng Eurobank Ymnpeoieg Akvrtwv A.E. moUAnoav TtV CUMUETOXH TOUG OThV
ERB Property Services Sofia A.D. otnv Eurobank Bulgaria A.D., otnv omnola T0 MOCOOTO GUUUETOXNG Tou OuiAou avépxeETOL OE
99,99%. JUVEMWC, N CUMMETOXN Tou Opilou otnv etalpeio pewwbnke and 100% o 99,99%. Tov loUvio 2018, o€ CUVEXELD TWV
AVWTEPW CUVOAAAYWY, N eMwvupia tng etalpeiog dAage o ERB Property Services Sofia E.A.D.

(0) ERB Leasing Bulgaria EAD, BouAyapia

Tov QePpoudplo tou 2018, n Tpanela iSpuoe tnv katd 100% Buyatpwkr] ERB Leasing Bulgaria EAD, n omoia mponABe amd tov
peTaoxnuatiopd tng ERB Leasing EAD péow amooyiong (spin-off), oto mAaiclo tng omolag, TUAMO TOU €vepyntikol Kol TOU
nadntkol tng tedeutaiag neptiAOav otnv veoibpubeioa etalpeia.

(1) Rano Investments Ltd, KUntpog
310 mAaiolo tng Slaxeiplong twv Mn E€umnpetolpevwv Avolypdtwv (NPEs), to SsUtepo tpipnvo tou 2018, n Buyatpikn Tng
Tpamnelag Eurobank Cyprus Ltd i6puoe tnv katd 100% Buyatpikr, Rano Investments Ltd, mou Asttoupysi wg etatpeia emevéloswy
akivntng meplovoiag otnv Kumpo.

(wa) Maximus Hellas Designated Activity Company, IpAavéia
To 6eltepo Tpipnvo tou 2018, n Tpanela i6puoe thv Maximus Hellas Designated Activity Company, pia etalpeia el8lkol okomou
ylot TNV TITAoToinon EMXELPNUOTIKWY Saveiwy Kal SAVELWY O UIKPOUECALEC ETILXELPAOELS (onu. 37).

(B) Neviko Ventures Ltd, Kinpog

310 mAaiolo g Staxeiplong twv Mn E€unnpetolpevwy Avolypdtwv (NPEs), tov Abyouoto tou 2018, n Buyatpikn tng Tpamnelag
Eurobank Cyprus Ltd i8puce tnv 100% Buyatpwkry, Neviko Ventures Ltd, mou Aettoupyel wg etalpeia emevdUoewv akivnIng
nieplovciag otnv Kumpo.

(y) Astarti Designated Activity Company, IpAavéio
Tov OktwPplo tou 2018, n Tpamnela i6puce tnv Astarti Designated Activity Company, o gtalpeio €l8lkol okomou yla Thv
tithomnoinon katavoAwtikwy daveiwv kat daveiwyv pikpopeoaiwy enxelpioswv (SME)(onu. 37).

To 2017, oL peTaBOAEG OTO TTOCOOTO CUUUETOXNG 0 BuyaTpLKEG TOUu ‘Opidou Xwpig tnv anwAela eAéyxou eival wg e€AG:

i. Itavtapvt Ktnpatiki A.E., EAAGda
Tov lavoudplo 2017, n Tpamnela aMéKTNOE TO GUVOAO TWV UETOXWV Kot Sikalwpdatwy Prdou Tng etatpelag enevéloewv
akivntng meplovaoiag Ztavrapvt Ktnuatiki A.E. H e€ayopd mpayuatonotibnke He amoktnon UETOXwY TG eTatpeiag Adyw
gvepyoroinong evexupou emi autwv Bacel cupdwviag xpnuatodotikng puicbwong tou Opihou unoAsmopevou moool € 20
ekat. (peta amd mpoPAedn amopeiwong moool € 23 ekat.), n omoia Siakovoviotnke oe eminedo ouilou Katd TNV
NUEPOUNVia TNEG AmOKTNOoNG TNG eTalpeiag Kal eixe wg amotéleopa tnv avayvwplon € 0,75 ekat. w¢ KOOTOC EMEVOUONE TNG
Tpamnelag otnv ev AOyw £tatpeia.

H amoktnon AoyLoTLKOTMOWONKE WG CUVEVWON ETLXELPAOEWV Ue TN HEB0SO NG e€ayopdc. Katd tnv nuepopnvia tng
anoktnong, n evAoyn afla twv otolelwv Tou evepyntikol aviABe og € 22 €KAT., EVW TWV CGUVOALKWVY UTIOXPEWOEWV
(adopolv kupiwg otnv evdoopAikr xpnuatodotikn nicbwaon) aviABe os € 44 ekat. H umepaéio mooou € 23 ekat. TTou
npoékuPe amod tnv cuvallayr Sieypadn €vavtl tng MPOPAePng amopelwong ylo TV eVSOOUIALKA XPNHUATOSOTLKN
piocBbwon, kabwg dev umootnpdtay anmd TNV AVAAUGH TWV TAPELNKWY POWV TNG £V AOYW €TOLPElaC.

iil. Densho Investments Ltd, Lenevino Holdings Ltd kot Mesal Holdings Ltd KOmtpog
To 2017, n Buyatpwkn etatpeia tng Tpamnelag, Eurobank Cyprus Ltd améktnoe 1o cUVOAO TWV UETOXWV KOL SIKALWUATWY
Yndou twv Densho Investments Ltd, Lenevino Holdings Ltd kat Mesal Holdings Ltd évavtt un onpavtikol TLUAUATOC O€
petpntd. OL ev AOyw OUVOANQYEG TIPAYMATOTOLONKOV TIPOKELMEVOU VO OUTOKTIIOOUV Ol OLKOVOWLKEG OVTOTNTEG
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OUYKeKPLUEVO akivnta, T omoia kateixe n Eurobank Cyprus Ltd wg e€aodalioslg evumobnkwy pn €§UMNPETOUUEVWY

Saveiwv, oto MAAioLo TNG LelwoNG TWV N EEUTINPETOU LEVWY OVOLYLATWY Tou OpiAou.

MetaBoA£G 0TO MTOCOOTO CUUETOXNG 0 OUYATPLKECG UE AMWAELA EAEYXOU

(8) Mesal Holdings Ltd, KUmpog
To mpwto €¢aunvo tou 2018, n Eurobank Cyprus Ltd moUAnoe to 100% twv peToXwv Kal Sikatwpatwy Pridou tng Mesal Holdings
Ltd pe k€pdog € 2,2 ekart. To OMoLo avayvwpiotnke ota «Aoutd écoda/(£§oba)».

(ie) Bancpost S.A., ERB Retail Services IFN S.A. kot ERB Leasing IFN S.A, Poupavia

Tnv 4 Antpiiou 2018, n Tpamela avakoivwoe tnv oAokArpwaon tng nwAnong twv Bancpost S.A., ERB Retail Services IFN S.A. kat ERB
Leasing IFN S.A (Buyatpikég etatpeieg otn Poupavia mou eixav tagivounBdel wg katexoueveg mpog nwAnaon) otnv Banca Transilvania.
JUVEMWG, QIO QUTAV TNV NUEPOUNVLA, OL aVWTEPW BUyaTPLKEG ETaLpELEG 0T Poupavia Sev evomotouvtal (ony. 17).

(wot) Densho Investments Ltd, KUntpog
Tov loUAlo 2018, n Eurobank Cyprus Ltd moUAnoe 1o 100% Twv PMeTOXWV Kot Twv Sikalwpdtwy Prdou tng Densho Investments Ltd
pe kEpSog € 0,02 ekart., TO OMOL0 avayvwpeiotnke ota «Aoutd écoda/(£€oda)».

() ERB Leasing E.A.D., BouAyapia

Tov NoéuBpto tou 2018, n Tpdnela ohokApwaoe tnv wAnon tou 100% twv PeETOXWV Kot Twv Sikatwpdtwy Prdou tng ERB Leasing
E.A.D. kat n nuid rou mpogku e mooou € 1,6 ekat. avayvwpiotnke ota «Aownd écoda/(£€oda)».

(i) IMO Central Office E.A.D., BouAyapia

Tov lavoudpto tou 2018, n Buyatpikr tng Tpanelag NEU BG Central Office Ltd moUAnoe tn cuppetoxn tng otnv IMO Central Office
E.A.D. otnv Eurobank Bulgaria A.D., otnv omola To moocootd cuUUETOXNG Tou Opilou avépxetal og 99,99%. UVENWG, N CUMUETOXN
tou Opidou otnv etatpeia pewwdnke amno 100% os 99,99%. Tov AekéuPplo tou 2018, ohokAnpwOnke n cuyxwveuon tng IMO Central
Office E.A.D kat tng Eurobank Bulgaria A.D. pe tnv anoppodnon tng npwtng and tnv deutepn. H cuvaAlayr avayvwplotnke oTLg
OLKOVOULKEG KATAOTAOELG TOU OpiAou pe tn nEBodo TNE ouVEVWONG CUNPEPOVTWY XWPIE eMintwon ota ev AOyw anoteAéopata.

Katd tn Sidpketa tou 2017, ot petaBOAEC OTO TOCOOTO CUMHETOXNC 0€ Buyatpkég tou Opidou pe anwAsLa eAéyxou £xouv we e€NG:

i. Grivalia Properties A.E.E.A.MM., EAA\aSa Kot oL Buyatplkég tng

To ®eBpoudplo 2017, n cuppetoxn Tng Buyatpikng etatpeiag tng Tpanelag, Grivalia Properties A.E.E.A.T., otnv Buyatpikn
¢ Grivalia Hospitality S.A. pewwBnke amo 100% os 50%, o cuvExeLlo aUENONG TOU METOXIKOU KedaAaiou katd € 58 skart.,
UTIEP TOU VEOU UETOXOU TNG €Talpeiag, ftot Tng Eurolife ERB A.E.A.Z. Ao TNV nuepounvia auth Kot PéxpL tnv 4 louAiou
2017, Baoel Twv 6pwv NG cupdwviog Twv petdXwv, n Grivalia Hospitality S.A. gixe AoylotikomoinBel wg kowvompatio tou
Ouihov cUpdpwva pe tn pnEBodo tng kaBapng Béong. Tnv 4 loudiou 2017, o Oulog avakoivwoe TNV OAOKARPWGN TNG
nwAnong tou 20% otnv Grivalia Properties A.E.E.A.M. Juvenwg, amd ekeivn tnv nuepounvia, n Grivalia Properties
A.E.E.A.NM. koL oL evanopeivaoeg Buyatpikeg tng (Reco Real Property A.D., Cloud Hellas Ktnuatikn A.E., Eliade Tower S.A.,
Retail Development S.A., Seferco Development S.A. kat Grivalia New Europe S.A.) 8gv evornolotvrat (onu. 17).

iii. Eurobank A.E. Opyavwtikwv Zuctnudatwv MiocBodooiag kat ZupBouvAsuTIKWVY Yrinpeowwv, EAAGSa
Tov AmpiAio 2017, n mwAnon tng etalpeiog oAokAnpwOnKe EvVavtl GUVOALKOU TIUAMOTOG o€ PeTpntd UPoug € 2,1 ekat. To
képSog mou mpogkuPe amd tn cuvaAAayr KoL avayvwploTnKE TNV KATAOTACH AMOTEAECUATWY Tou OpiAou avépyetal o
€ 0,5 ekar.

iii. Kamlo Investments Ltd, KOrtpog

Tov Mawo 2017, n Buyatpikn tng Tpamnelag Eurobank Cyprus Ltd anéktnoe to cUVOAO TWV PETOXWV KAL TWV SLKALWUATWY
Pndou tng Kamlo Investments Ltd €vavit pn onupovtikol TWWAMATOG Ot MeTpnTd. H ev Adyw ouvaAdayn
TIPAYMOTOTOLONKE TIPOKELWEVOU VO OTTOKTIOEL N OLKOVORLKI) OVTOTNTO €va CUYKEKPLUEVO akivnto aflag € 1,4 ekat., TO
omolo kateixe n Eurobank Cyprus Ltd wg e€aoddaAion evumdbnkou pn efunnpetovpevou Saveiou, oto mAaiolo tng
MELWONG TWV HN €EUMNPETOVUUEVWVY aVOLYUATWY Tou Opidou. Tov AskéuPplo 2017, n Eurobank Cyprus Ltd mpoéPn otn
TIWANGCN TOU GUVOAOU TWV UETOXWV Kol Twv Sikalwpdtwy Prdou tng Kamlo Investments Ltd pe képdog € 0,05 ekat. to
OTOL0 AVAYVWPLOTNKE OTNV KATAOTOON AMOTEAECUATWY Tou OpiAou.
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Zupdwvia yia tTnv andktnon tng Piraeus Bank Bulgaria A.D. and tnv Eurobank Bulgaria A.D.

Tnv 7 NoguBplou 2018, n Tpanela avakoivwoe OTL £xeL ouvael cupdwvia pe tnv Tpamela MNewpaiwg A.E. yla tnv anoktnon tng
Piraeus Bank Bulgaria A.D. (PBB), Buyatpwkr tng Tpamnelog MNepawwg A.E., and tn Buyatpikn tng Eurobank otn BouAyapia, thv
Eurobank Bulgaria A.D. (Postbank) (n ZuvaAlayn) €vavtl tiuiupatog € 75 ekat. Tov Askéufplo tou 2018, n PBB 61£€0ete clvolo
gvepyntkoU € 1,5 81g, cupneplappavouévwy daveiwyv € 838 ekart. kat katabéoelg UPoug € 1,1 SiG.

JOudwva pe TN otpatnykr) tou Opidou va emikevtpwBel otnv avamtuén twv SieBvwv SpaocTnPLOTATWY TOU OE QYOPEG TIOU
Bewpouvtal Baolkég, n ev Adyw amnoktnon Ba woxuponouoet tn B€on tng Postbank otnv tpamelkn ayopd tng BouAyapiag, otoug
TOMELG ALOVIKAG TPATEUKAC KAl KUPLWG otV Tpamellkr] emixelprioewyv. H JuvaAAayr ektipdrat 0t Ba €xel Katd tnv oAokARpwan tng,
OpLAKA OPVNTLKO AVTIKTUTIO 0TO Agiktn kedpaAaiou KOWwWV PeToxwy TG katnyopiag 1 (CET1) tou Ouilou, evw AapBdavovtag umoyn
KOLL TG OVOLLEVOLEVEG CUVEPYELEG, EKTLUATAL OTL Ba evioyUoeL TNV Kepalatakr Tou Béon.

H olokAnpwon g Tuvallayng UTOKELTAL OE eyKPIOELC QMO TIC APUOSLEC PUBULOTIKEG KOl ETIOTITIKEG QPXEC KOL OVOUEVETAL VA
nipaypatonolnBel katd tn Stapkela tou SgUTePOU TPLvou tou 2019.

leyovota ueta tnv nuepounvia LooAoyiouou

Eurobank Ynnpeoieg Akwntwv A.E., EAAaSa, Eurobank Property Services S.A., Poupavia kot ERB Property Services d.o.o.
Beograd, ZepBia

Tov lavouadpto tou 2019, n Tpanela kat n Cerved Credit Management Group S.r.l. (Cerved) unéypalav pa deopeutikn cupdwvia
oto mAaiolo tng omnoiag, n Cerved Ba amoktrjosl To cUVOAO ToU peTo)LkoU Kedahaiou tng Eurobank Yrinpeoieg Akwvrtwy A.E (EPS)
Katl Tt Buyatpikég tng, Eurobank Property Services S.A. Poupaviag kot ERB Property Services d.o.0. Beograd ZepBiag amod tnv
Eurobank. H EPS EAAGSaG oplotnke emiong wg SLaxelplotng akivntng meplovoiag tng Eurobank yla ta emdpeva névte xpodvia 6cov
adopd OAEC TIG EKTLUNOELG AKWATWY Kal GAAeg umnpeoiec. H ocupdwvia, umdkeltal otoug ouvrBelg Gpoug Tou LoXUOULV yla
TIAPOUOLEG CUVAANQYEG, Kal TIPOBAEMETAL va AABEL Xwpa HEXPL TIG apXEG Ampldiou 2019 péow tng amoktnong amod tnv Cerved,
£VOVTL TIUAMOTOG € 8 EKAT., TOU OUVOALKOU Tou HETOXIKOU kepalaiou tng EPS. Emuthéov avtitipo éwg € 5 ekat. pe tnv popdn
apolBng Ba kataPfAnbei epdoov emiteuXOOUV CUYKEKPLUEVO OLKOVORLLKA QITOTEAECUOTA KAl UTIO OPOUG EVIOC XPOVOSLOYPAUUATOS
£w¢ 10 2023. H ouval\ayn eivat oUpdwvn Pe TNV otpatnykn tng Tpdmelag va emkevipwOel ot Baoikég Asttoupyieg, uloBeTwvTag
£VOL ETILXELPNUOTLKO LOVTEAD EEWTEPLIKNAG AvABeONG og OXEON JLE TIG UTINPECLEG akivnTng mepLlouoiag.

Z0yxpovo Zevodoxeiv Avwvupn evodoyxetakr], Tovplotiki Kot Ktnuatiki Etaipeia, EAAGda

Tov QeBpouapiov 2019, n Tpanela unéypaPe mpoocUudwvo pe Tpitoug yia tn Stdbson g cupnpeTtoxng tng (100%) otn Luyxpovo
Zevoboxelv. Me Bdon v avwtépw cupdwvia, tov Mdaptio tou 2019 éAafe xwpa, avénon petoxtkol kedaAaiou n omoia
KaAUdONKe amd TOV 0yopaoTH TIPOKELWMEVOU TO XPEOG TNG etalpeiog mpog tnv Tpamela va amormAnpwdel mAnpwe. Me tnv
olokAnpwaon tng av&nong Tou HeToxlkou KedaAaiou, n cuppetoxn tng Tpamelag otnv etalpeia pewwdnke og 41% kal cUpdwva e
TNV OXETIKN cupdwvia ayopanwAnoiag n onoia uneypddn tov iSlo piva, n mwAnon tng etatpeiog oAokAnpwOnkKe.

ZnHavtikol meploplopol otnv duvarotnta tou Opilou avadopikd pHe TRV Mpocpaon r XPron TwV NMEPLOUGLAKWY TOU OTOLXELWV
KOLL TOV SLAKOVOVIOHO TWV UTIOXPEWCEWY TOU

O Ouhog Sev €xeL ONUAVTIKOUG TEPLOPLOOUG avadopLka Ue Tn Suvatotnta mpoofaong i Xprnong Twy MEPLOUCLOKWY TOU OToLXElwY
KOl SLaKAVOVIOMOU TWV UTIOXPEWOEWY TOU, EKTOG amd auToUG MOV amoppPEOUV A0 KAVOVIOTIKEG I VOUOBETIKEG QMALTHOELS, Ao
OUMBATIKOUG OpOUG, KABWE KAl Ao To SIKOLWHATA TTPooTaciag Twy LETOXWVY LeloPndilag, wg akoAoubwg:

e  OL Buyatplkég TpAmeleg Kal oL AOUTEC BUYATPLIKEG E€TOLPEIEC TOU XPNUOTOMLOTWTLKOU Topéa Tou OpiAou, UTIOKELWVTOL OE
ETIOTITIKOUG TIEPLOPLOUOUG KAL OTLG QTOLTHOELS TWV KEVIPLKWY TPAME{WV TWV XWPWV OTL Omoleg Spaotnplomotlouvtat. To
ETIOTITIKO QUTO TMAQLLOLO OTTOULTEL ATIO TLG BUYATPLKEG ETALPELEG VA TNPOUV EAAXLOTA KEPAAALOKA ATOBEUATA KO CUYKEKPLULEVOUG
Selkteg KePAAALAKNAG EMAPKELOG KAL PEUCTOTNTAG, CUUTEPIAAUPBAVOUEVWV TWV TIEPLOPLOUWY avadopLka Ue TNV €kBeon Toug
kat/f tn petadopd kebalaiwv pog tnv Tpdmela kat Ti¢ AAeg Buyatpikég evidg tou Opilou. Katd ouvemela, akopn Kot otav
TO XPNHOTOOLKOVOLKA OTOLKElO evEPYNTIKOU TwV Buyatplkwyv eTalpelwv Sev eival evexuplaopéva oe eninedo etalpeiag, n
petadopd toug evtog Tou Opilou pmopel va UTIOKELTAL O TIEPLOPLOOUG AOYW TOU UTIAPXOVTOG €MOMTLKOU TAaLolou. € auth
TNV NMePIMTWON, O EVIOTUOUOC UEUOVWHEVWVY OTOLXELWV LooAoylopoU, ta omola Sev pmopouv va petadepBoulv, Sev eival
€PIKTOC, EKTOC A TO HEYAAUTEPO UEPOG TwV SLabéoipuwy e€aodaiioswy yla xpnpatodotnon and tnv EKT mou Stakpateital
ano tig Buyatpikég Tou Opidou (onp. 6.2.3).
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Tnv 31 AskepBpiouv 2018, n Aoywotiki oflo TOU €vePYNTIKOU KoL TWV UTIOXPEWOEWV TWV BUYaTPIKWY ETALPELWV

XPNMOTOTLOTWTLKOU TOUEQ, TIpo evSoeTalplkwY anaioldwy, aviAOe oe € 15,4 81 kal € 13,5 8ig, avtiotoyxa (2017: € 16,9 8ig
koL € 14,7 81g).

e O Buyatpikég eTalpeieg AettoupyoUv Bacel kaBopLopévou vopLkoU mAaLoiou, To onoio adopd Kuplwg oTo UYPOG TOU HLETOXLKOU
Toug KedpaAaiou Kol oTa CUVOALKA (SLa keDAAALA TTIOU TIPETEL val TNPOUV, 0Tn Stavoun kedaAaiwv Kal ELSIKWY amobeUaTIKWY,
KaBwg Kal oTNV MANPWUI UEPLOUATWY OTOUG KATOXOUG KOWWV UETOXWV. MAnpodopleg avadopikd pe ta pn SLOVEUOUEVA
anoBepatikd tou Opihou mapéxetal otnv onu. 42.

e O Ophog XpNOLUOTIOLEL TOL XPNATOOLKOVOULKA OTOLXELD EVEPYNTIKOU WG €acdAALon yia cUVOANAYEG CUUDWVLWY ETTOVOYOPAS
(repo) kot mapaywywv, e§aoPAANCUEVEG UTIOXPEWOELG TIPOG KEVIPLKEG Kol AAAEG TPATELEG, EKEOCELG KOAULUEVWY OLOAOYLWY,
KaBwg Kat yla TLtAomounoelg. Q¢ ek ToUToU, TA SECUEVUEVA XPNHATOOLKOVOULIKA OTOLXELQL EVEPYNTIKOU SV ETUTPEMETAL VA
petadepBolv evtog tou Opilou. MAnpodopleg OXETIKA HE TA SEOEUEVA XPNILOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU TOU
Ouihou mopatiBetal otig onu. 21, 33 kot 44.

e O Outhog umoyxpeoUtal va dlatnpel KATOOLCELS 08 KEVIPIKEG TPATEleC Kal eMUMAEOV TPOPOIVEL OE eveEXUPLOON TOMELAKWY
StaBeoipwv mpokelwévou va AdBetl xpnuatoddtnon and to Eupwouotnua. MAnpodopleg OXETIKA LE TG UTIOXPEWTLIKEG KOl
EVEXUPLAOUEVEG KATOOETELG O KEVTPLKEG TPATELEG MapatiBevtal otn onp. 19.

28. EmevdUOELG OE OUYYEVELG ETALPELES KOl KOLVOTTPALEiES

Tnv 31 AekepPBpiouv 2018, ot emevdloelg tou Opilou ot ouyyevelg etalpeieg kat kowormpoaliec avilBav oe € 113 ekat. (31
AekepPplov 2017: € 156 ekart.). Mapakdtw mapatiBevral ol cuyyeveig etalpeieg kat kowomnpagieg tou Opidou tnv 31 AekeuBpilou
2018:

Xwpa Mepidio
Enwvupia etapeiog INMEIWON  EYKATACTOONG Touéag SpactnpLotnTag OuiAou
Femion Ltd Kompog Etalpeia enevéloewv €181koU GKOTOU 66,45
TEDIN A.E. EMNGSa Eumopia aUTOKWVATWY KoL NXoWVn Latwv 50,00
Sinda Enterprises Company Ltd Kompog Etalpeia enevéloewv €181kOU GKOTOU 48,00
Singidunum - Buildings d.o.o. Beograd a SepBia Avarmntuén owodopkwy oxediwv 27,06
Alpha Enevbutikng Meplovoiog Kedpatapiou EANaSa EnevSUoeLlg akivnTng meplovoiog 41,67
Avwvuun Etatpeia
Global Xpnpotodotioeig Enevsvoewy A.E. 2 EMdda Etaupeia xpnpatodotnong enevéioewy 33,82
Rosequeens Properties Ltd @) Kompog Etalpeia enevéloewv €181koU GKOTIOU 33,33
Famar S.A. %Y B Nou€epuBolpyo  Etaipeia xaptroburakiou 23,55
Odyssey GP S.a.r.l. Nou&epBolpyo  Etaipeia emev8loewv el81koU KOOV 20,00
Eurolife ERB Insurance Group AVwvuLOG EMGSa Etalpeia xaptopulakiou 20,00

Etoupeia Tuppetoxwv @

Alpha Emevéutikrig Neplovoiag ABnvaikwyv Y EANaSa EnevSUoeLg akivnTng meplovciog 30,00
Epmopikwv Kataotnudtwy A.E.

) Eraupeiec ot onoiec eivait und ekkaddpion tnv 31 AekeuBpiouv 2018.

2 0 duthoc Eurolife (Eurolife ERB Insurance Group Avivuuog Etatpeio SupUeTOxwv Kkat ot Suyatpikéc tne) kat o Suido¢ Global Xpnuarobotrioei¢ EnevSUoewy
(Global Xpnuarobotrjoeig Enevduoewy A.E. kat ot Suyatpikég tng) Jewpouvtal ouyyeveis etaipeieg Tou Ouidou.

) H Rosequeens Properties Ltd (cuunepidauBavouévnc tne Suyatpiknic tne Rosequeens Properties SRL) Sewpeitar kowornpaéia tou Ouilou.

OL mopaKATW eTOLPEiEG SEV AOYLOTIKOTIOLOUVTAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG He Th uéBodo tng kabapng Bonc:

(i) ®oevia Oeatwy, Emokentwy, Touplotwy A.E., n omola elval adpavrg KoL UTIO PEUCTONOINGN CUYYEVAG ETLXELPNON KaLl &gV
Aoylotikomoleital pe tn péBodo tng kabapng B€ong Adyw Un onpavIlkoTNTa .

(i) Quéya Meoiteg Aodpalicewv kat Avtaodpalicewv A.E. otn omola o Oulog ocuppetéxel katd 26,05%. O Ouwhog dev
EKTIPOCWTIELTAL OTO ALOLKNTIKO ZUMPBOUALO TNG eTaLPELNG KL CUVETIWG SV OLOKEL oUCLWEN EMLPPON OTNV ETALPELQ.

Eniong, n Femion Ltd. Aoylotikomoleital wg kowormnpagio tou Ouilou oWV e TNV OUGCLA KOL TO OKOTO TNG KOWOTIPAKTIKAG
olUBACNG KOL TOUG OPOUC CUUPWVIAG TWV HETOXWVY, TIOU AmattolV TNV opodwvn CUVALVESN TWV UETOXWV YLl TIC ONUAVTLKES
anodAceLg kaL opilouv amod Kowou EAeyX0 LEOW TNG (ONG EKTTPOCWTTNCNG TWV LETOXWV OTA SLOLKNTIKA OPYOVA TNG ETALPELQG.
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Mo tnv nepiodo mou €Ange tnv 31 AskepuPpiov 2018, n avaAoyia tou Opilou eni Twv anoteAecudtwy Tou opihou Eurolife Opoug €

29,6 ekat. mephapBavel € 31 ekat. kEpdn and tnv NwAnon TitAwv enevdutikol xaptopuAakiou, Ta omoia HeTadEPONKaV amo Ta
Aouna anoteAéoparta ansuBeiag otnv kabopr B€on oTNV KATACTOON ANMOTEAECUATWY (€ 22 eKAT. LETA Ao GOPOUG).

(a) Singidunum - Buildings d.o.o0. Beograd, ZepBia

Katd tn xprion mou €Anée tnv 31 AskepuPpiov 2018, n cuppetoxn tou Opihou otnv Singidunum pelwBnke o 27,06%, o€ GUVEXELQ
™G MPooBeTng alénong Tou PeToxtkoU kedahaiou UTEP Tou AAAoU peTOXoU, Tng Lamda Development B.V. Juvenwg, pe BAacn toug
0pPOUG TNG OXETLKNG OUMPWVIAG LETOXWVY, N eTatpeia dev Bewpeital mAéov kowompagia, aAAd cuyyevng etalpeia Tou Opidou, evw
Ba ouveyioel va hoyiletal pe tn péBodo tng kabapng O€ong OTLG EVOTTOLNUEVEG OLKOVOULKES KOTAOTAOELG.

(B) Famar S.A., AouéepBoupyo

Tov ZentéuBpro 2018, cupdwvndnkav peTafy tng Famar S.A., Twv eAAnVikwv tpanelwv kat tng Pillarstone Europe LLP oL 6pot tng
avadLapBpwong TNG ETOLPELOG Kal TWV ETALPELWY TOU opihou tng (oL omoieg eAéyyovtal péow tng Buyatpkng tng Famar Holding
S.A.R.L.). Tov AekéuPplo tou 2018, n avadiapBOpwaon oAokAnpwOnke pe TNV UToypadrn NG OXETKNAG cupdwviag e tnv omola
nipoéku e alayn eAéyxou tng Famar Holding S.A.R.L. kot Twv Buyatpkwy NG, Kabwg ot ENNVLKEG TPATETEG AVTIKATOOTAONKAV WG
pétoxot amd tnv Pillarstone Bidco S.C.A. (cuvebepévn etatpeia tng Pillarstone Europe LLP). Zuykekpluéva, pe Baon tn cupdwvia, n
Tpanela anéktnoe 10,67% twv HETOXWV Xwpic Sikaiwpa Prdou (katnyopia A) tng Pillarstone Bidco S.C.A. mou SikatoUvtal pepiblo
o€ neplntwon avodou TN aflog Twv LETOXWY Tou opilou Famar Adyw Tng MWANGCNG Tou. Q¢ CUVETELX TWV AVWTEPW, ToV AekEUPpLo
tou 2018, anodaciotnke arnd tnv Ektoaktn Mevik uvéleuon Twv PETOXwV TG Famar S.A. n ekka®dplon tg.

(v) Alpha Erevéutikig Meplovoiog ABnvaikwv Epnopikwv Kataotnudtwv A.E. (AEM ABnvaikwv Epropikwv Kataotnudtwy A.E,
EAAGSa)

Tov AsképBplo tou 2018, oto mAaioto g avadldpBpwaong Tou XpEoug talplkol eAdtn tng Tpamnelag, 16puOnke n AEM ABnvaikd
Epnopkd Katoaotiuata A.E., pa etalpeio emevbloswy akivntng meplouciog €6kol okomol, otnv omoia n Eurobank katéxel
TIOO0OTO CUMMETOXAC 30%. Me Bdon toug cupBatikol OPOUC TWV CUUPWVLWV TWV HETOXWV Kal TNV oucia Twv cuvadpBévtwy, n
AEN ABnvaika Epnopkd Kataotipata A.E. Aoyiletal wg kowvonpaéia tou OuiAou.

Teyovota ueta tnv nuepounvia LooAoyLouou

Neipyka KuBvou IKE, EANGda

Tov MePpouaplo tou 2019, oto mAaioto avadiapBpwong xpéoug, n Eurobank kat n Tpamnela Mepawwg A.E., ibpucav tnv Meipyka
KOBvou IKE, yla va Aettoupynosl wg etotpeio emevéloswy akivntng neplouciog, otnv EANGSa. Me Bdon toug cupBatikoug 6poug
TWV OUUOWVLWY TWV LETOXWV KaL TNV ouoia twv cuvadBéviwy, n MNeipyka KOBvou IKE Ba Aoyiletal wg kowompagia tou Ouilou.

Singidunum - Buildings d.o.0. Beograd, ZepBia
Tov ®eBpoudplo Tou 2019, n cuppetoxn Tou Opidou otnv Singidunum pewwBnke and 27,06% oe 25,34%, Aoyw auénong petoxtkol
kedalaiou umép Tou dAou petodxou Lamda Development B.V., cUpdwva e TN OXETIKA CUNPWVIA TWV LETOXWV.

Unisoft A.E., EAAGSa

Tov Maptio tou 2019, n Tpamnela avénoe tn cuppetoxn tng otnv Unisoft S.A amnod 18% os 29%, w¢ amotéAeopa tng avénong Tou
petoxwkoU kedahaiou mou npaypatomnol)dnke oto MAAioLo Tou MPOoYPAUUATOS avaslapBpwaong Tou XPEOUG TNG ETALPELAG.
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JUYYEVELG ETaLPEiEG CNUAVTIKEG yiLa ToV OpAo

‘Ooov adopa TG ouyyevelg etalpeieg kat kowormnpagieg tou Ouidou, n Eurolife ERB Insurance Group Avwvupog Etatpeio Zuppetoxwy
Bewpeital onpavtiky ylo tov Optho. Ta OLKOVORLKA otolxeia oxetika e tnv Eurolife ERB Insurance Group Avwvupog Etatpeia
JUMMUETOXWV TTapATiBEVTOL OTOV TTAPOKATW TIVOKAL:

2018 2017

€ eKkar. € eKkat.

Kukhodopouvta otolyeia evepynTikoL 2.701 2.761
Mn kukAodopouvta oTolXela evepynTLKOU 121 102
Z0voAo evepPyNTIKOU 2.822 2.863
KukAodopouvta otolxeia umoxpewoewv 412 293
Mn kukAopOpOoUVTA OTOLXELDL UTIOXPEWOEWY 1.970 1.907
Z0UVOAO UTIOXPEWOEWV 2.382 2.200
A€LTou pyLKA €006 262 90
KaBapa képdn 148 38
Nound anoteAéopata (166) 259
ZUVOALKO anotéAecua LeTd and ¢opo (18) 297
Mepiocpata nov nAnpwOnkav ctov OpAo 16 8

EruutAgov, to tétapto tpipnvo tou 2018, o Outhog €AaPe oo € 25 ekat. Yetd amd emniotpodr kepalaiou and tnv Eurolife ERB
Insurance Group Avwvupog Etatpeio ZUPUETOXWVY.

H ouvoAikn Aoylotikr agia twv kowomnpaiwyv tou Opilou tnv 31 AskepPpiov 2018 avepyotav oc € 7 ekat. (2017: € 14 ekart.). H
avahoyia tou Opilou emt Twv KEPSWV 1 {TNULWV KL TWV CUVOAKWY QMTOTEAECUATWY TWV TIOPATTAVW ETALPELWV SEV TV ONUAVTLKH.

H ouvoAikn Aoylotiki agla Twv ocuyyevwy emixelpnoewyv tou Opidou, e€atpoupévng tng Eurolife ERB Insurance Group AvVWVupOg
Etawpeia uppetoxwy, n omnoia napouotdletal mapandvw, (nA. ot Global Xpnuatodotiosig Enevéloswv A.E., Alpha Emevdutikig
MNeplouciag KedpaAapiou A.E., Singidunum - Buildings d.o.o. Beograd kat Odyssey GP S.a.r.l.) tnv 31 AekeuPBpiou 2018 avepyotav oe
€ 18 ekart. (2017: € 9 ekart.). H avatoyia tou Opilou emi twv KepSWV A INULWV KOL TWV CUVOALKWY ECOSWY TWV TTAPATIAVW ETALPELWV

SeV NTAV GNUOVTLKA.

O Outhog bev €xel avayvwpioel TNULEG ard TN CUMKETOXN TOU OTLG Koworpagieg Tou, kabBwg To moaod g avaloyiag Tou emni Twv
{NMwV ATav LEYOAUTEPO OO TN CUMUETOX TOU OE QUTEG KOl Sev €XEL UDLOTAWEVEG UTIOXPEWOELG 1] OEV EXEL TTPOLYLOTOTIOLNOEL
TIANPWHEG YLt AoyapLlac o Toug. Ia t xprion mou éAnée tnv 31 AskepBpiou 2018, T0 MOCO TWV 1N AVAYVWPLOUEVWY TNULWV YLa TG
koworpaéieg Tou Opilou avepyotav o € 2 ekat. (2017: € 5 ekat.). TO CWPEVUTIKO TTOCO TWV KN AVOYVWPLOUEVWY {NULWV yLa TLG
Kowornpagieg avepyotav os € 16 ekar.

O Oplog bev €xeL eVOEXOLEVEG UTIOXPEWOELG OVOPOPLKA ME TN CULUETOXN) TOU OE OUYYEVELG ETALPELEG I} KOWOTPAEIEG, OUTE Un
QVOYVWPLOUEVEG SECUEVOELG OE OXEON HE TN CUUUETOXN TOU O€ KOoompaéieg oL onoieg Oa punopoloav va MPokaAEGOUV HEAAOVTLKN
ekpon dlabeaipwy r Aomwv otolyeiwv.

Me e€aipeon tnv Eurolife ERB Insurance Group Avwvupog Etatpeia JUMPETOXWY, N OOl UTTOKELTAL O TIEPLOPLOUOUC BACEL TOU
ETIOTITIKOU KOl VOULKOU TNG TMAALGIOU Kot SLaKpaTA XPnUOTOOLKOVOULKA OTOLXEla EVEPYNTLKOU TIPOKELMEVOU VAL LKAVOTIOLHOEL TLG
UTIOXPEWOELG TNG EVAVTL TWV ACPAALOPEVWY, BEV UTIAPXOUV GNUOVTIKOL TEPLOPLOMOL (.. TTOU VO TIPOKUTITOUV OO SQVELAKES
OUUPBACELS, KAVOVIOTIKEG QMALTAOELG I} CUMPBATIKEG OUPPWVIEG) 0Tn SUVATOTNTA TWV CUYYEVWV ETIXELPIOEWVY 1 TWV KOWVOTPAELWY
va pHetapépouv kedpahata otov OpLNo, gite pe TN LOPDH LEPLOUATWY N LECW TNG AMOMANPWHNG Saveiwv ToU €xouv xopnynBel anod

tov Outho.

YeAiba 152 31 AekeuPBpiouv 2018 Evomotnuéveg OLKOVOULKEG KATAOTACELG



TPANEZA EUROBANK ERGASIAS A.E.

Inuewwoelg otic Evontotnuéveg OKovoutkég Kataotaoelg m

29.  OLKOVOULKEG OVTOTNTEG EWBIKAG S1apOpwong

O Ouhog ouppeTéxel og SLadOPOUG TUTIOUG OLKOVOULKWY OVTOTHTWY, 0w ¢popeig Tithomoinong, apoBaia kepahata KoL LSLWTIKA
€MEVOUTIKA KedAAQLAL.

Owovoutkn ovtotnta el8knG SLapBpwong €lval n OLKOVOMLKN OvTOTNTA TIou €xelL oxedlaotel wote ta Sikalwpata Prdou n
TIOPOMOLO SIKALWHOTA VO NV OTTOTEAOUV TOV KUPLOPXO MapAyovTa yLa TNV AoKnon €AéyXou TNG OLKOVOULKNG OVTOTNTAG ELSIKAG
SLapbpwong, omwg otav ta Tuxov Sikauwpata Pridou adopolv HOVo SLOIKNTIKA KOBRKOVTO KAl Ol OXETLKEG SPOOTNPLOTNTEG
KateuBuvovtal péow oupBatikwv pubpicewv. Mia owkovoukny oviotnta e8ikng SLapBpwong ouxva EXeL TEPLOPLOUEVES
SpaotnpELOTNTEG, €vav TEPLOPLOUEVO Kal codwg KABOPLOUEVO OKOTO, OVEMAPKN KepAAala ywa Tn Xpnuatoddtnon Twv
SpaoctnplotATwy TNG XWPIg T Xpnon Xxpnuatodotnong Helwpevng e€aoddAlong Kol xpnuatodotnong Ue tThv popdr moAlamiwy,
oupBaTikd cuvdedepEVwY, TITAWY TTPOG EMEVOUTEG TTOU SNLLOUPYOUV CUYKEVTPWOELG O TILOTWTLKO 1} AAAOUG KLVOUVOUG.

Q¢ ouppetoxn og piol olkovopkr ovtotnta el8knG StapBpwong opiletal n cUMPBATIKY KAl Un CUMPOTIKY ox€on mou ekBETeL ToV
Outho oe petaPfAntéc amodooel amo tv Spaoctnpldotnta TG OLKOVOULKAG ovtotntag £8kng StdpBpwong. MNoapadeiypota
CUUUETOXNG 0€ OLKOVOULKEG OVTOTNTEG ELSLKNG SLapBpwong mep\aBAvVouV TNV SLAKPATNGCN XPEWOTLKWY KoL CUUUETOXIKWY TITAWY,
ouUBaTIKES pUBULOELG, EVioXUON TNG PEVOTOTNTAC, TILOTWTLKY EVIOXUOTN, UTTOAELUUATLIKEG OUUUETOXEG.

OL OLKOVOULKEG OVTOTNTEG €LOLKNG SLapBpwaong Unmopet va €xouv cuctabel amo tov Outho 1 amo tpita pépn Kal evomolouvtal 0Tav n
ouola tNG ox€ong elval TETOLX WOTE OL OLKOVOULKEG ovTOTNTEG £L8LKNAG SLapBpwong va eAéyxovtal armd tov Oplo onwe ¢aivetat
otnv oni. 2.2.1(i). Q¢ anotéAeopa tng afloAdynong mou mpayuatonoteital avadopkd pe tnv Umapén umoxpEwong evomoinong, o
‘OMNOG CUUUETEXEL TOOO OE EVOTOLOUHEVEG OO0 KOl N EVOTIOLOUUEVEG OLKOVOUIKEG oviOTNTEG eLBIKAC SLapBpwong, Onwg
TepLypAdETAL TTAPOUKATW.

EVOTOLOULEVEG OLKOVOULKEG OVTOTNTEG ELSIKNG SLapBpwong

O Outhog, ota mAaiolo TNG €eUpPeEONC TINYWV XPNUATOSOTNONG, CUUUETEXEL 0 oUVOAAayYEG TitAomoinong Sltadopwy KOTNyopLWV
Savelwv (emxelpnuatikwy, Sovelwv UKPWVY EMIXELPNOEWY, OTEYOOTIKWY, KOUTAVOAWTIKWY, TIOTWTIKWY KAPTWY KAl OUOAOYLOKWY
Saveiwv) oL omoiec ouvnBwWC €xouv WG amotéAeopa tn HetaBifaon Twv MAPAMAVW OTOLXEIWV EVEPYNTIKOU OTLG OLKOVOULKEG
ovtotnteg €eldkAG OLapbpwong (dopelg TtAomoinong), oL omoieg HE TNV OEPA TOUG €KSIOOUV XPEWOTIKOUCG TiTAOUG
SL0KPATOUEVOUG Ao EMEVOUTEC KO TLG eTALPELEG TOU Opilou. Ot EVOTOLOUMEVEG OLKOVOULKEG OVTOTNTEC EL8LKNAG SLdpBpwaong Tou
Ouihou nmopatiBevral otn onu. 27.

O Opog mapakoAouBel TNV MIOTWTIKA TOLOTNTA Twv TITAomolnpévwy Saveiwy, Kabwg Kat tn ToTwTkg Stafaduon twv
£kS0DEVTWY XPEWOTIKWV TITAWVY, KATA TIEPITTTWON KaL TAPEXEL TILOTWTLKA gvioxuon otoug ¢opeig Tithonoinong kat/n petadEpel véa
SAvela 0TNV OpAdaA TwWV TITAOTIOLNUEVWY SaVELWY, OTIOU KPLVETOL OmapaitnTo, cUUdWVA LE TOUG OPOUG TWV LOXUOVIWY OXETLKWY
oupBatikwv puBuicewv. Tnv 31 AskepBpiov 2018, n ovopooTikh aflo TWV XPEWOTIKWY TITAwv Tou ekd6Onkav and toug dopseig
Tithomnoinong mou Wpubnkav amnoé tov Oplo aviABe oe € 2.303 ekart., €k Twv omoiwv € 1.057 ekart. Stakpatovviav amd TNV
Tpamnela, npokeévou va AaBouv eaodaliopévn xpnuatodotnon (2017: € 1.538 exart., oL onoiotl Stakpatovvtayv MARPWE ord TLG
etalpeieg tou Opthou)(onu. 37).

O Opthog Sev mapeixe pun cUUPATIKA OLKOVOULKA 1] GAAN OTAPLEN OE QUTEC TLG OLKOVOULKEG OVTOTNTES £LOIKAG SLapBpwaong Kat emi
TOU TtapOVTOoG Sev €xeL TPOBeaon va poPel o€ TETOLO OTO POCEXEG LEAAOV.

Mn €EVOTOLOUMEVEG OLKOVOULKEG OVTOTNTEG ELSIKIG SLdpBpwoang

O OAOG CUUETEXEL OE CUVOAANOYEG LIE LN EVOTIOLOUUEVEG OLKOVOULKEG OVTOTNTES LSIKAG SLApBpwong, mou dev eAEyxovtal amo Tov
Oulo, péoca ota ouvhOn mMAaiold TwV EPyacLWV, TPOKELMEVOU VO TAPAOXEL umnpeoieg Sloxeipong kedbolaiwv kal va
EKUETOAAEUTEL CUYKEKPLUEVEG EMEVOUTIKEG EUKALPLEC.

Kedalara ov Sraxetpiletar o Opdog

O Opwlog ocuotrvel kot SLoXeLPLlETOL OLKOVOULKEG OVTOTNTEG €LOLKNG SLAPOPWONG TIPOKELMEVOU VA TIOPEXEL OTOUG TIEAATEG,
Beopkolg ) 0xL, eMeVOUTIKEG eukalpieg. AkoAouBwg, o Ouhog péow Twv Buyatplkwy Tou etatpelwyv Eurobank Asset Management
A.E.A.AK. kat Tng Eurobank Fund Management Company (Luxembourg) S.A, petéxel otn Swaxeiplon Stadopwv tnwv apopaiwv
kedpoAaiwv, mephapfavopevwy apolBaiwv kepalaiwv otabepou elcodnuatog, petoxikwyv, funds of funds kat Sioyxeipong
Sabeoipwv.

EruunpooBeta, o Ophog Sikatovtal va AapBavel apolpn dtaxeiplong kat GAAEG TPoUNBEeLEG KaL UMOPEL va €XeL EMEVOUOELG O€ QUTA
ta apolBaia keddahata yia 16ioug emevduTikoUG oKOmoUG KaBwE Kol TPog 0hEAOG TWV TTEAATWY TOU.
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O Ou\og epmAéKeTOL OTOV QpPXLKO OXESLOUO TwV apolBaiwv kebolaiwv Kal, He TV WBLOTNTA Tou wG SLaxelpLotrg kebalaiwy,
AapPBavel emevouTIKEG amodaoel; avadoplka HE TNV €MAOYN Twv eMeVOUOEWY, EVIOUTOLG EVTOG €VOG TPOKOOOPLOUEVOU, Ao

VOLOUG KOl KavoviopoUg, mAatoiou amoddaoewy. Qg €k toutou, o Opdog €xel kataAnel otL Sev aokel g€ouoia eni autwv Twv
keboAaiwv.

ErmunpooBeta, pe tnv LOTNTA Tou WG Staxelplotng kedpahaiwv, o OUAog MpwTapXIKa evepyel wg ekMPOowog (agent) otnv doknon
Twv anopdcewv eni autwv. Baocsl Twv avwtépw, o Ophog €xel aflohoynoel OtTL Sev €xeL éheyxo emi aQUTWV Twv apolBaiwv
kebaAaiwv Kal wg anotéAeopa Sev ta evomolel. O Ophog dev €xeL Kapio CUMBATIKA UTIOXPEWOT VO TIAPAOYEL OLKOVOLKN Evioxuon
ota umo Slayeiplon kedpalata kat n anddoon Toug Sev elval yyunuévn.

Kedalaia tov dev draxetpiletar o Opdog

O Opthog ayopalet kot Stokpatel pepidia keparaiwv Tpitwv nephappavopévwy apoBaiwv kedolaiwv KaBWE KAl LBLWTIKWY Kol
Aoumwv emevéuTikwy Kedahaiwy.

TitAonolnoelg

O OMNOG CUUUETEXEL OE Un €VOTIOLOUMEVOUC dopEeic TitAomoinong, Héow emMevOUCEWY OE TITAOTIOLNUEVO OTEYAOTIKA SAVELA Kal
Aoutd TitAomolnpéva opoAoya Tou eKSLSOVTAL Ao QUTEG TIG ETALPELEC.

O mapakdtw mivakag ormetkovilel tTnv Aoylotik afla Twv CUPPETOXWYV Tou OMIAOU O HN EVOTIOLOUMEVEG OLKOVOMIKEG OVTOTNTES
€181KNG 81apBpwaong, Tou £XOUV AVAYVWPLOTEL OTOV EVOTIOLNUEVO LOOAOYLOUO oTLG 31 AekeuPBpiou 2018, n omola AvIUTPOoWTEVEL TN
péylotn Suvarth ékBeon tou oe {NULA A0 AUTEC TIC CUMUETOXEC. EmumtAéov, o mivakag mapéxel mAnpodopieg avadopikd pe To
OUVOALKO €0060 amd TIC CUUUETOXEG OF LN EVOTIOLOUUEVEG OLKOVOULKEG OVTOTNTES EL8LKNG SLapOpwaong mou avayvwpilotnkayv site
oTa anoteAéopata eite ota Aowmd amoteAéopata xprong ameubeiag otnv kabapr B€on, katd tnv Sldpkela tou 2018 (Omwg
nipounBeteg, €006 TOKWVY, kKabBoapd KEPSN N INULEC A0 EMAVAUETPNON KOl OImoavayvwpLon):

31 AekepBpiov 2018
TUMOG PN EVOMOLOUUEVNG OLKOVOMLKNG ovToTnTag 81K G StdpBpwong

KepdAona nov KedpdAawa tou

Suaxepiletar o Sev Sayelpileton
TITAOTIOLAOELG 'Oudog o 'Opdog ZUvolo
€ ekar. € ekar. € skart. € skart.

JuppEeTOX TOU OpiAOU - GTOLXELO EVEPYNTLKOU

XoptodpUAGKLO EMEVSUTIKWYV TITAWYV 117 19 25 161
A\outd otolxeia evepynTikoU - 1 - 1
ZUvolo 117 20 25 162
SUVOALKO €0080 ad U UUETOXEG Tou OpiAou 0 43 3 46

31 AekeuBpiov 2017
TUTOG LN EVOTIOLOU LEVN G OLKOVOULLKHN G OVTOTNTag EL8LKA G StdpBpwong
KedpdAaila tov  KeddAaia tov Sev

SLaxelpiletat o Slaxelpiletal o
TitAomnol oeLg 'OpAog 'OpAog SUvolo
€ eKaT. € ekaT. € eKaT. € eKaT.
JUpMETOXH Tou Opilou - otolxeia evepynTikol
XopTtopUAAKLO EMEVEUTIKWYV TITAWV 148 19 21 188
XpN LOTOOLKOVOULLKA OTOLXELQ ELTITOPLKOU
xoptopuAakiou - - 1 1
Aoutd oToLXELa EVEPYNTLKOU - 1 - 1
JUvolo 148 20 22 190
SUVOALKO £€0080 artd OU UULETOXEG Tou OpiAou (o] 38 2 40

EruutAéov, tv 31 AekepPpiou 2017, oL Buyatplkeg etalpeieg otn Poupavia mou tafvoundnkav wg KATEXOUEVEG TPOC TwAnon,
Slakpatouoav CUUUETOXEG avadoplkad pe kedpahala mou Staxelpiletal o Ophog UPoug € 18,4 ekat. To OXETIKO £€0080 amd TG
nipoavadepBeioeg CUUUETOXEG yLa TN xprion Tou €Ange tnv 31 AekepBpiou 2017 avrABe o€ € 0,2 ekart.

To ouvoAlkd £0080 QMo TIG CUMUETOXEC Tou Opidou avadopikd pe kedpdhata mou Siaxelpiletal o Ophog and cuvelL{OpEVES
Spaotnplotnteg, to onoio aviABe oe € 43 ekat. To 2018 OMWG MOPOUCLAZETAL OTOV TIOPATTAVW TIVOKA, amoTeAE(TAL KUPplwG amod
apoLBEG Slaxeiplong kat Aoutég mpopnBeleg avadoptka pe tnv Staxeiplon Twv kedpalaiwv. EMumpooBETwe, To CUVOALKO amoTéAsoua
TIOU TIPOEPXETAL amo Ta kepalata mou dev Staxelpiletat o Ouhog, To onoio aviABe oe € 3 ekat. o 2018, Onwg meplypadeTaL
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avwTépw, TephapPavel kKupiwg kEpSN amo tnv MwANon cuPUETOXNG Tou Opilou Ta omoia avayvwpiotnkav ota anoteAéopata

XPNong. To €6060 avadopLKa e CUMETOXEG 0€ PopEelg TLTAOTIOINONG AvayvwPIloTNKE 0T AMOTEAECUATO XPONG.

Tnv 31 AekepPpiou 2018, to oUVOAO evepynTikoU Twv kedpoAaiwv mou Slaxelpiletal o Ouhog OMwE €MioNg KAL AUTO TWV HNn
evomoloUpevwy dopéwv tithomoinong aviABe oe € 1.882 ekat. (2017: € 2.141 ekat.) kat € 6.389 ekat. (2017: € 7.348 eKkat.),
avtiotolya.

30. 1610XPNOLUOTIOLOUEVA EVOWLOTO TIAYLOL OTOLXELOL

31 AekepBpiov 2018

Owoneda,
KTipLa Ko HAektpovikoi
BeATiwoEL ‘ErumAd, UTOAOYLOTEG,
o€ akivnta  £§omAlonag, Aoylouika
TPiTWV OXAUATA TIPOYPAUHOTO Zvolo
€ skart. € ekart. € skat. € ekat.
A§ila KTAOEWG:
YrntéAouro tnv 1 lavouapiou 527 190 420 1.137
Metadopég (onp.31) (56) 9) 13 (52)
Avyopég 25 12 15 52
NMwAAoeLg Kal StaypadEg (30) (8) (5) (43)
Arnopeiwon (3) (0) - (3)
YrtéAouwro tnv 31 AskepPpiov 463 185 443 1.091
ZUCOWPEVUEVEG ANOOPECELG:
YrntéAouro tnv 1 lavouapiou (208) (159) (380) (747)
Metadopeg 1 9 3) 7
NMwAAoeLg Kal StaypadEg 23 7 5 35
ATOOBECELG XPr OEWG (13) (7) (13) (33)
YniéAouwno tnv 31 Askeuppiov (197) (150) (391) (738)
AvandoBeotn afia tnv 31 Askepppiov 266 35 52 353
31 AekepPpiov 2017
Owomneda,
Ktipla Kot HAektpovikoi
BeAtiwoelg ‘Emutia, UTTOAOYLOTEG,
o€ akivnta €EOTALOMLOG, AOYLOMLLKG
Pltwv OXNHOTO  TIPOYPAUATO ZUvolo
€ ekat. € ekat. € eKaT. € eKaT.
Aéla Ktr)oEWG:
Yridéhouto tnv 1 lavouapiou 826 220 418 1.464
Metadopeg and/ npog avoktnBévta
TtepLOVCLAKA oToLXEla (3) - - (3)
Nourég petadopég (10) - (1) (11)
Avyopég 11 12 17 40
NMwAAoeLg Kal Staypadég (8) (9) (7) (24)
Arnopeiwon (1) - - (1)
SuvoMaypatikeg Stadopég 1 0 (1) 0
Mn ouvexL{opeveg SpactnpLoTnTeg & (289) (33) (6) (328)
YroAouro thv 31 AekepPpiov 527 190 420 1.137
JUOCWPEU LEVEG ATIOOBETELG:
Ynodouro tnv 1 lavouapiou (257) (188) (381) (826)
Metadopeg 2 - 1 3
NwAnoeg kat Staypadég 6 9 7 22
ATOOBECELG XPr OEWG (14) (7) (13) (34)
Suvalaypatikeg Stadopég (0) (0) 1 1
Mn ocuvexl{oueveg SpactnpLoTNTES @ 55 27 5 87
Yriohouro tnv 31 AskepPpiou (208) (159) (380) (747)
AvarndéoBeotn aio tv 31 AskepBpiov 319 31 40 390

W Apopa kupiwe otov uré-outro Grivalia, o oroio¢ nwAndnke tnv 4 louAiov 2017 (onu. 17).

OL BeATuwoelg og akivnta tpitwv adopoulyv KTipla mou xpnotpomnotovvrat ard tov OUAo yla Tig §paotnpLloTnTé Tou.
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31. EmevdUosig o€ akivnta

H klvnon tng avanoofeotng agiog Twv emevdUoewv o€ akivnTo avaAllETAL TAPOKATW:

2018 2017

€ ekart. € eKkart.
Aéia KtoEwG:
YrniéAouro tnv 1 lavouapiou 301 986
YTtOAOUTo ard anoKtnon ETALPELWV w 17 21
Metadopég and/ mpog avaKktnOEvta eEPLoUoLaKd otolyeia 20 5
Nourtég petadopeg 55 10
AyopéEg 0 2
NwARoeLg kot Staypadég (39) (90)
Anopeiwon (11) (7)
Mn ouvexlopeveg Spaotnpiotnteg 2 - (626)
YriéAouro tnv 31 Askepppiov 343 301
JUOCOCWPEVHEVEG OO PBECELG:
YrniéAouro tnv 1 lavouapiou (24) (81)
NwAroetg kot Staypadég 3 7
AnooBéoelg meplddou (6) (5)
Mn ouvexL{Oueveg SpaoTnPLOTNTES 2 - 55
YriéAouno tnv 31 Askepppiov (27) (24)
AvanéoBeotn adia tnv 31 AskepBpiov 316 277

@ M T xprion rou éAnée tnv 31 AekeuBpiouv 2018, agpopd otnv anoktnon tne ERB Lux Immo S.A. la tn xprion mou éAnée tnv 31 AekeuBpiov 2017 apopa
atnVv anoktnon tng Stavtapvt Ktnuatkn A.E. (onu. 27).
2 Aopa otov unt6é-dutdo Grivalia, o oroiog nwAdnke tnv 4 louAiou 2017 (onu. 17).

Mot xprion mou €Anée tnv 31 AskepPpiov 2018 petd TNV oAOKANPWoN TNG MWANONG TwV BuyaTPIKWY ETALPELWY 0T Poupavia ou
elyav tagvounBel wg katexopeveg mpog NwWANon (onu. 17), l8LoxpnoLOMOoLOUEVA TIAYLO TIEPLOUCLAKA OTOLXElO TOoOU € 42 eKaT.
taflvopndnkav wg emevdUoELC O akivnta.

To AeképuBplo 2017, n Tpanela mpoxwpenoe otnv MWANCH TOU aKLWATOU oto omnoio Aettoupyel to Eevodoyeio “King George”, tou
Kwvntol tou e€omALopoU KAl TWV OXETIKWY EUMOPLKWY onudtwv otnv Etawpeia EMnvikwv Zevodoxeiwv Adpda A.E. évavtl
ouvoAtkoU TIpAuatog € 43 ekat. To képSog To onoio mpogku e LPouGg € 6 ekat. avayvwpiotnke ota «Aoutd £coda / (¢€06a)».

Katd t Sudpkela tng xprong mou éAnée tnv 31 AekepPpiov 2018, avayvwpiotnke oto Aoyaplacpd 008wV amo pn TPOENKES
UTNPEOLEG TNG KATAOTAONG AMOTEAECUATWY o0 € 12 ekat. (2017: € 8 ekat.), To onoio adopd evoikia and enevbUOELS O akivnta.
Tnv 31 AekepPplou 2018 kat 2017, ev umnpyxav deopeloelg kebpalaiwy yla emevdUCELG O akivnta.

Tnv 31 AskepPpiov 2018, n evloyn afla yla kABe katnyopio emevéUOewWV OE akivnta MOPOUCLAlETAL OTOV TTAPAKATW Ttivaka. Ot
KUpLEG KaTnyopleg emevdUoewyv o akivnta €xouv mpoodloplotel pe Baon tn ¢uon, Ta XOUPAKTNPLOTIKA KAl TOUG KvdUVoUg Tou
EVOWHATWVOUV Ta akivnta autd. Ot evAoyec afieg Twy enevdloswv og akivnta Tou OpiAou katnyoplomolovvtal oto eninedo 3 NG
Lepapylog ebAoyng afiag.
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31 Aekepfpiov 2018 31 AekepPplouv 2017
EVAoyn adia  ANoyiotikq afia EUAoyn afia  Aoylotikn afia
€ ekart. € ekar. € ekat. € ekat.

OWKLOTIKA
Xwpeg Topéa AleBvwv ApactnpLotitwy 28 27 35 34
ZUvolo 28 27 35 34
Eumopka akivnta
EA\GSa 118 106 91 81
Xwpeg Topéa AleBvwv ApactnpLotitwy 120 119 85 83
Z0volo 238 225 176 164
Owomneda
EAGSa 3 3 3 3
Xwpeg Topéa AleBvwv ApactnpLotitwy 28 29 35 35
Zvvolo 31 32 38 38
Blopnxovika
EA\GSa 7 6 7 7
Xwpeg Topéa AleBvwv ApactnpLotitwy 26 26 35 34
ZUvolo 33 32 42 41
ZUvolo 330 316 291 277

OL Baotkeg péBodol ou XpNOLUOToLOUVTOL YLa TNV EMETPNON TNS eVAoYNG aflag Twy enevdUoswv og akivnta tou Ouilou eival n
nipooéyylon Baoel Tou elcodrpartog (kedpahatomoinon 00dwv/uéB0dog mposfodAnUEVWV TAUELOKWY POWV), N POCEyyLon BACEL
™G ayopdg (ouykpilolwwv cuvaAlaywv) KaL n TPooEyylon BAcEL KOOTOUG, OL OMOLEG WUMOPOUV va xpnoigomnotnfouv kot
OUVSUAOTLKA, AVAAOYQ LE TNV KOTNYOPLO TOU OKLVATOU TIOU QITOTLUATAL.

H néBodog twv npoefodAnUévwy TOUELAKWY POWY XPNOLUOTIOLETAL yIa TNV EMUETPNON TNG VAoYNG aflog Twy emevbUoEWV TOU
Ouihou oe egpmopkd akivnta. H g0Aoyn afio umoloyiletal HEOW TNG EKTUNONG HIOG OEPAC UEANOVIIKWV TAUELOKWYV POWV,
XPNOLLOTIOLWVTAG CUYKEKPLUEVEG UTIODECELG OXETIKA HE T 0DEAN KAl TIG UTIOXPEWOELG TIOU amoppEéouV amo tnv toloktnola twv
okwATwv (Aettoupylkd €ooba kot £€oda, Oeikteq Kevwv akwhitwy, avénon €loodnuatog), ocupmeplAapBavouévng Kol Tng
UTIOAELPUOTIKAG aflag TToU avOpEVETAL va £XEL TO akivnTto oto TEAOC tnG Tpoe€odANTIKAC epLdSou. Mo ToVv UTIOAOYLOUO TNG
apouoag aflag Twv eV AOyw TOUELAKWY POWV ePappoleTal KATAAANAO TPOEEOPANTLKO EMLTOKLO TNG OYOPAC.

Me tnv mpoogyylon BAOEL EL0OSAUATOC, N OOl XPNOLLOTIOLELTAL EMMIONG KOL LA TNV KATnyopiot Twv eMeVOUOEWY OE EUMOPLIKA
akivnta, n eVAoyn afla Tou OKWATOU €ival TO AMOTEAEoUA amd TtV Slalpeon Twv KoBapwWV AELTOUPYLIKWY €008WV TIOU TTAPAYOVTaL
artd To aKivnTo UE To EMLTOKLo Kedolatlomoinong (emitokio anddoong).

H mpooéyylon BAcEL TNC ayopAg XPNOLUOTIOLELTOL Yia EMEVOUOELG O€ OLKLOTIKA, EMMOPLIKA akivnta Kal owkomeda. H gvloyn afia
ekTLHATOL Baoel eSoUEVWY YLa CUYKPLOLUEG SUVAAAQYEC, €lTe avaAUovVTag TIG TIPAYHATIKEG CUVAAAAYEG YL TTAPOUOLa aKivnTa, gite
XPNOLLOTIOLWVTAG TLG TLULEG OL OTIOLEG TIPOKUTITOUV UETA TNV SLEVEPYELD TWV OMAPALTNTWY TIPOCAPUOYWV.

H mpooéyylon BAoel KOGTOUG XPNOLUOTIOLELTAL YLt TRV eKTUNON TNG eUAoyng aflag Twv enevdluoswv Tou OpiAoU Og OLKLOTIKA Kal
Blopnxavika akivnta. H mpoofyylon auth avadEPETal OTOV UMOAOYLOMO TG e€UAoyng oaflag PBACEL TOu TPEXOVTOG KOOTOUG
OVOKATOOKEUNG/QVTIKATAOTAONG (EKTILWUEVO KOOTOC KATOOKEUNG), TO omoio &v ouvexela pewwvetal Pacel katdAAnAou
OUVTEAEODTH, TIPOKELEVOU VA AVTOVAKAQ TG AMOCBECELG TOU AKLVATOU.

OL anotiunoelg emevbloswy o akivnta tou Opilou mpayuatonolovvral Aappavovrog umon tnv peyaAvtepn kat BEATioTn xprion
TOU KAOE TIEPLOUCLOKOU OTOLXELOU TIOU €lvall UALKA, VOULLKA KOl OLKOVOULLKA €LKTH.
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32. Avula nayla otolyeia

H Klvnon Twv AOYLOUKWV TIPOYPAUUATWY KoL TWV AoUmwv GUAWV Ttayiwv oTotxelwv avaAUeTal mopakAaTw:

2018 2017
€ ekart. € ekat.
Afia KTRoEWG:
YrtoAouro thv 1 lavovapiov 373 403
Metadopeg 9) 1
MNpooBrikeg 66 54
NwARoeLg ko Staypodég = (7) (34)
JuvoMaypatikeg Stadopeg kat Adoutd 1 1
Mn ouvexL{opeveg SpaotnpLlotnTeg - (52)
YrniéAouro tnv 31 AskepuBpiov 424 373
JUOOWPEVHEVEG AMOOBECELG:
YniéAouro tnv 1 lavovapiou (221) (258)
Metadopég (0) (1)
ATOOBECELG XPr OEWG (26) (24)
NwARoeLg kot Staypodég (1) 6 34
SuVoAayUaTIKEG Sladopeg (0) (1)
Mn cuvexL{opeveg SpaotnpLlotnTeg - 29
YrniéAouro tnv 31 AskepfBpiov (241) (221)
AvanéoBeotn agia tnv 31 Askegpppiov 183 152

(T xprion mou éAnée v 31 AekeuBpiov 2017, ood € 29 ekat. apopd o€ Staypagec duAwv nayiwv oToweiwy Ta onoia €xouv anooBeotel MANPWS T
TiponNyouUuEVa £TN .

ErwutAéov, yla tn xprion mou €Ange tnv 31 AskepPpiou 2018, o Outhog avayvwploe urtepaia € 0,9 ekat., o oxEon LE TNV ANOKTNON
™¢ ERB Lux Immo S.A. (on. 27).

33.  Aoutd otolyeia evepynTLKOU

2018 2017

€ sKkat. € exat.
Artattr)oglg ard to Tapeio Eyyunong KataBéoswv kat Emevél oewv 707 704
AvoKTn O€vTa TTEPLOU GLOKA OTOLXELO OTTO TIAELOTN PLOLOLOUG
KOl OXETLKEG TLPOKATABOAEG 555 375
Evexuplaopévo mood mou OXETI{ETAL LE XPN LOTOOLKOVOLLKE
£yylnon yLa Tov TILOTWTLKO Kivouvo EAANvIKoU Anpociou 240 241
Anawtioelg and popo eL6odn Latog @ 53 147
NponAnpwpéva €608a kat SeSouleu péva €coda 83 82
NOLTTEG EYYUT OELG 76 62
YrtoAouna o€ SLoKAVOVIoUO @ 122 16
Nound otolxeia evepyntikou 98 97
Zuvolo 1.934 1.724

@ MeptAauBavel mapakpATOUUEVOUC POPOUC LETH artd TpoBAEYELC.
@ MeptAdauBavel unddouna o SLAKAVOVIOUO UE TEAQTEC Kol UTTOAOUTA Ot SLAKAVOVIOUO TTOU OXETI{ovTal UE TIAELOTNPLOOUOUC KL XPHUOTIOTNPLAKES
Spaotnplotnteg.

210 mAaiolo Tng evepyouq Staxeiptong twv NPEs, o Oulog aflomoinoe tnv mMAATOPUA NAEKTPOVIKWY TAELOTNPLOCUWY N omoia
1€0nke o epappoyr Tov Pefpoudplo Tou 2018, MPOKELUEVOU VoL SLAXELPLOTEL OTIOTEAECATLKA TLG TPOYPAUATIOMEVEG SLOSLKACLES
TIAELOTNPLAOMOU yLla TLG EAANVIKEG SpaoTNPLOTNTEC. AUTOG ATAV O KUPLOG Ttapayovtag mou cuveBaAe otnv kabapr avénon twv
QVOKTNOEVTWY AKVATWY OO TAELOTNPLACKHOUG KoL TWV OXETIKWY TIpoKataBoAwv katd € 180 ekart. yia tn xprion mou €Ange tnv 31
AekepPpiou 2018.
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Tnv 31 AekepPpiou 2018, ta Aoutd oToOLXElA EvEPyNTIKOU ToooU € 98 ekart., LETA amo mpoPAéPelg adopouy, petatld aAlwv, ot
QTTALT OELG OXETIIOMEVEG ME (a) mpokaTtaBoAEG o TpounBeuTEG, (B) SnUOCLOUG 0pyavLopoUG Kal (V) VOULKEG UTIOBEDELC,.

34. YTMOXPEWOELG POG KEVTPLKEG TPATELES

2018 2017
€ ekar. € ekat.
E€aodaAlopéveg UTIOXPEWOELG Ttpog TNV EKT ko tnv TTE 2.050 9.994

Tnv 31 Aekepfpiov 2018, n e€dptnon tg Tpamelag anod To UNXAVLIoUO xpnpatodotnong tou Eupwouotnpatog pewwdnke oe € 2,1
615 (ek Twv omoiwv € 0,5 815 adopouv og xpnuatodotnaon anod tov Ektakto Mnxaviopo Mapoxng Pevototntag - ELA), kupiwg Aoyw
™G €l0pong Katabéoewy, amoudyYAeuong oTolelwV evePYNTIKOU, aUENOoNG Twv cuVOAAAywWV repos (MWANCELG XPeoYypAdwy E
ocuudwvia enavayopdg) oe xpedypada EAAnvikol Anpooiou kat SVo ekbooeswv xpeoypddwv eéacdallopévwv HPE OTOLKELD
€VEPYNTLKOU, Ta omola mMwAROnkav HEow ELWTIKAG TomoBétnong oe Slebvr Beopko emevéutn (onu. 37) (31 AskepPpiov 2017: € 10
81g, ek Twv omoiwv € 7,9 61¢ and tov ELA). Tnv 28 MePpouapiou 2019, o Ouhog £xet e€aleiel Tn xpnuoatodotnon amo tov ELA evw
N GUVOALKN XpnHaTodotnon Tou EupwaouoTtiatog Lelwdnke mepattépw ot € 1,3 81G.

35. YMOXPEWOELG TPOG XPNHOTOTLOTWTIKA LSpUpaTa

2018 2017
€ skar. € ekat.
E€00paALOEVEG UTIOXPEWOELG TPOG XPN LATOMLOTWTLKA LSpU pata 5.652 3.368
AavVELOPOG Ao SLeBvr XpNLATOMLOTWTLKA L8PV pataL Kot
napepdepeic opyaviopol g 591 491
TpexoU pevol Aoyaplacpol tpartelwy Kat UTIOAOLTIA 08 SLOKAVOVLOULO 115 132
Alatparnellkdg Savelopog 18 6
ZUuvolo 6.376 3.997

Tnv 31 AskepPpiov 2018, n mieoPnodia twv efaocdaAlopévwy UTOXPEWOEWY OO OUVOANAYEG HE AOUMEG TPAmeleg
TIPOYLOTOTOONKE UE XPNUOTOTOTWTIKA SpUpata e€WTEPIKOU HE gyyunon xpeoypada tou EAANVIKoU AnNUooiou Kol KpOTikd
xpedypada dAwv peAwv tng Eupwlwvng, opdloya ETXZ/EMZ kat KoAUPUUEVEG opoloyieg ou ekdo6Bnkav amd tnv Tpdnela (onu.
6.2.1.3 kot 37). Tnv 31 AekepBpiouv 2018, o davelopog and Slebvr) XPNUATOMIOTWTIKA WOpUUaTA Kol TapeUPEPELC OpPYAVIOUOUG
niephapBavel Savelopd and tnv Evpwnaikn Tpanela EnevéUoewv (European Investment Bank), tnv Eupwrnaikn Tpamnela ya tv
Avaouykpotnon kat tnv Avamrtuén (European Bank for Reconstruction and Development) kot amd Aoutolg mapepdepei

0pYaVIOHOUC.

36. YMOXPEWOELG MPOG MEAATEG

2018 2017

€ ekar. € ekat.
KataBéoeLg tapleutnpiou Kot tpexou evol AoyapLacpol 21.875 19.412
MpoBeoplakég Katabeoelg 16.990 14.370
Jupdwvieg emavayopdg xpeoypadwyv 200 53
Aoutd npoBeopiakd tpotdvra (onp. 37) 18 8
J0volo 39.083 33.843

Katd tn petapoaon oto AMXA 9, avakAndnke n emloyr emMUETPNONG Twv cUVOeTWY Katabéoswv otnv eVAoyn atio cupdpwva pe To
AAN 39 Kal €KTOTE EMUUETPWVTAL OTO AMOOPBECLUO KOOTOC, LUETA TO SLOUXWPLOUO TWV EVOWHATWHEVWY TTAPAYWYwWY ord Ta KUpLa
ouuBoOAaLd toug. Tov NogpuBpLlo tou 2018, ot ev Adyw KataBéoelg EAngav.

Ta Aoutd mpoBeopiakd mpoiovta oxetifovral pe peconpoBeopoug Tithoug kUpLag odelAfg mou Kateixav meldteg tng Tpamelog
moooU € 18 ekar. (31 AskepPplou 2017: € 8 ekar.).
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Mo tn xprion mou €Anée tnv 31 AekepBpiou 2018, oL UTIOXPEWOELG TIPOG TIEAATEG Yo TLG EAANVIKEG Kal SleBvelg Spaotnplotnteg
avépyovtay o€ € 28.785 ekat. kot € 10.298 ekart., avtiotowya (31 Aekepuppilou 2017: € 24.579 ekat. kot € 9.264 kat., avtiotoya).

37. YROXPEWOELG OO MLOTWTIKOUG TitAoug

2018 2017
€ ekat. € eKat.
OuodAoya arnd tthonoinon 1.245 -
Oupohoya peltwpévng e€aodaiiong (Tier 2) 947 -
KaAu pLLEVEG OLOAOYLEG 499 497
MeoornpbBeopol tithot (EMTN) (onu. 36) 16 52
Zo0volo 2.707 549

Katd tn petapaon oto AMXA 9, avakAiBnke n emhoyn empétpnong twy olVOeTwv TitAwv otnv eVAoyn afia cuudwva pe to AAM 39
KOl £KTOTE EMUUETPWVTAL OTO AMOOPBECIUO KOOTOC, UETA TO SLAXWPLOUO TWV EVOWHOTWHEVWY TIOPOYWYwWY artd ta Kupla cupBoiata
TouG. Tnv 31 AekeuPpiou 2018, n Aoylotikn afia Twv ev Aoyw tithwv avepxotav oe € 3 ekat. Amo tn petafoArn tng eAoyng agiag
TOUG yLa TNV mepiodo amod TV nUepounvia emavapétpnong £wg tnv 31 AskepuBpiou 2018, Ba mpoékurte képdog UPoug € 0,1 ekart.
TO omolo €xeL 6N AVAYVWPLOTEL OTNV KATAOTACN QMOTEAECUATWY HECW TNG AMOTIUNONG TWV EVOWUATWHEVWY TTOPAYWYWV.

OpoAoya ano tithonoinon

Tov loUvio 2018, n Tpamela péow TG Buyatplkrg TG eTalpeiag £61kol oKomoU yla T cUYKEVTpwon kedpahaiwv Maximus Hellas
DAC, ef£bwoe opdloya pe TITAOMOLNGN EMIXEPNUATIKWYV Saveiwv Kal SaVeEiwWV O ULKPOUECAIEG ETUXELPNOEL OGUVOALKAG
ovopaotikng afiag € 1.251,5 ekart. ta onoia amotelovvtav amno: (a) tithoug kUpLag odelAng (senior notes - TitAol katnyopioag A)
OVOMOTLKAG aflag € 813,5 ekat. Pe emitokilo Euribor tpuurivou mAéov 250 povadeg Baong, ol omoilol MWARBNKAV HECW LOLWTIKAG
tonoBétnong oe SU0 etolpeleg €kSOONG EUMOPIKWV Xpeoypddwy eéacdallopévwv pe otolxela evepyntikol (Asset Backed
Commercial Paper-ABCP), Tig onoieg Slaxelpiletal diebvng Beopikog emevbutng kat (B) tithoug pewwpévng e€aocdaiiong (tithol
katnyopiag B) ovopaotikig afiog € 438 ekart., oL omoiot Stakpathdnkav and tnv Tpamnela. H cuvalayn €xel AoylotikonotnBel wg
Savelopog pe e€aodahioetg, Aappavovrag unogn ot n Tpanela Statnpel GAOUC TOUG CNUAVTLIKOUG KvSUVOUG Kat Ta odpEAn Tou
QITOPPEOUV ATO TNV KUPLOTNTA TWV TLITAOTIOLNUEVWY OTOLXEIWV evepyntikoU. Tnv 31 AskepPpiou 2018, To UMOAOLTO TWV TITAWV
Katnyopiag A avepxotav o€ € 654 ekat.

EruutAéov, tov AekéuPplo tou 2018, n Tpamela, péow TNG BUYATPLKAG TNG ETALPELOG ELEIKOU OKOTIOU YLOL TN CUYKEVTPWON Kepalaiwyv
Astarti DAC, e€£6woe opoloya pe TITAomoinon SaVELWV ULKPWVY ETIXELPHOEWY KOL KATAVOAWTIKWY SOVEIWYV CUVOALIKNG OVOUACTIKAG
agilag € 810 ekar., Ta omoia anoteAouvtav amno: (a) tithoug kUpLag odelAng (senior notes - TitAot katnyopiag A) ovVOUAOTIKAG agiag
€ 591 ekart. pe erutokio Euribor tpyuivou mAéov 210 povadeg Bdong, ot omoiot MwARBNKav pHEow WOLWTIKAC TonoBétnong os dUo
etalpeieg £€kSoong eunoplkwy xpeoypddwv efaodaAiopévwy e otolxela evepyntikol (Asset Backed Commercial Paper-ABCP), tig
omolieg Stoyxetpiletal SieBvrg Beopkog emevduTthc kat (B) tithoug petwpévng e€aodaliong (tithot katnyopiag B) ovopaotikig aflag
€ 219 ekat., ot omolot StakpatiOnkav and tnv Tpanela. H ouvallayn €xel AoylotikomolnBel wg Savelopog pe e€aodalioels,
AapBavovrtag untdyn otL n Tpanela Slatnpel GAOUG TOUG CNUAVTIKOUC KLvdUVOUG Kal Ta 0pEAN TOU amoppEOUV armo tnv KupLotnta
TWV TITAOTIOLNUEVWV OTOLXElWV gvepyNTIKOU.

Tov loUALo Tou 2018, Ta opdAoya pe Tithonoinon oteyaotikwy Sdaveiwv ovopaotikng aflag € 1.041 ekat., Ta onoia ek666Onkav anod
NV etalpela €6KoU oKOTOU yla T oUYKEVTpwaon kedahaiwv Tegea PLC kat StakpatrOnkav anod tnv Tpamela, amonAnpwonkayv
TANPWG.

Kedbalarakd péca katnyopiag 2 (Tier 2)

270 MAQICLO TOU MPWTOU TMUAWVO TOU MPOYPAUUATOC evioxuong tng Peuotodtntag tng EAAnvikrg Owkovouiag Baocel tou Nopou
3723/2008, n Tpamnela eixe eKSWOEL TPOVOULOUXEG UETOXEG OVOMAOTIKAG aflag € 950 ekat., oL omoleg eiyav kaAudBel amnd to
EAANVIKO Anpooto. Tnv 18 lavouapiou 2018, n Tpamnela avakolvwoe ThV OAOKANPWON TNG TANPOUG ATIOMANPWHNAG TWV €V Adyw
peToXwv oUpdwva pe TG Slatagelg tng map. la tou apbpou 1 tou N. 3723/2008 kat tig anoddoelg tng Ektaktng Mevikng
JUVEAEUONG TWV PLETOXWV (KOWVWV KOl TTPovVopLoUXwVv) tng, tTnv 3 NoepBpiou 2017.

H avwtépw amomAnpwpr oAoKANpWONKE €V UEPEL UE LETPNTA KOL EV HEPEL UE TNV Ttapadoon Kepalalakwyv LEowv Katnyoplog 2
ouvoAkoU Uoug € 950.000.000 cUudwva pe Tov Kavoviopod 575/2013 tng EE kat Sev éxel emintwon oto CET1 tou Opilou pe Bdon
v mAfRpn epappoyn Twv Kavovwy tng Baotelag lll.
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JUpdwva Pe Toug 6poug TNG €kSoong, Ta kepalalokd PEoa katnyopiog 2 €xouv Stapkela Séka eTwv (Ewg Tnv 17 lavouapiov 2028)

KOl oTAOEPO OVOUAOTLKO ETLTOKLO 6,41% (avayvwplleTal otnv KATACTOON AMOTEAECUATWY) To omolo Ba kataBdarletal e€apnviaio.
Tnv 31 AskepPpiov 2018, ta nmpoavadpepOevia kedpahalakd péoa avépyoviav os € 947 ekat., cupneplhapBavouévwy € 4 ekar.
€€0dwv €kdoong kat € 0,2 ekat. SE60UNEUUEVWV TOKWV.

MNepattépw mMAnpodopnon avadoplkd pe To KEGAAALAKA HECA TNG KOTNYOPLOG 2 KOL TO OXETLKO VOULKO TIAQLOLO TAPEXETAL OTN
onueiwon 41 TWv EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV yLa TN Xprion mou éAnée tnv 31 Aekeufpiou 2017.

MecoonpoBeapol tithol (EMTN)
Kata tn Stdpkela tng xpriong mou €Ange tnv 31 Aekeufpiou 2018, o Oulog mpoxwpnoe otnv €kSoon HecOMPOBeouwY TITAWV
OVOMAOTLKNG aglag € 25 ekat. (ek Twv omoiwv € 12 ekat. SltakpatouvTal amno neAAtes tng Tpanelag).

Tov louvio kat tov NogpBplo tou 2018, tithoL ovopaotikig agiag € 48 kat € 4 ekat. avtiotolya, EAngav.

KaAuppéveg opoAoyieg

Katd tn Stdpkela Tng Xxprong mou €Ange tnv 31 Aekepuppiouv 2018, n Tpanela Mpoxwpenoe otnV €KS00N KAAUUUEVWY OUOAOYLWV
ovopaoTLkAg afiog € 2.720 ekat. KaL TV aKUPWON/UEPLKA aKUPWON TWV KAAUUUEVWY OHOAOYLWY OVOUAOTIKAC atiog € 2.030 skart.
‘OAeg ol avwTtépw ekdOaeLg Slakpatouvtayv MANPwWS anod tnyv Tpanela.

[eyovota Ueta TNV nuEpounvia LooAoyiouou
Tov ®eBpoudplo Tou 2019, n Tpdmela MPOXWPNOE OTN UEPLKN OKUPWON KOAUUUEVWY OLOAOYiwv ovopaoTikig asiag € 50 ekat., Ta

omoia dlakpatolvtayv mPonyoupévwe amno tnv Tpamnela.

Tnv 18 Maptiou 2019 n Tpanela, péow tng etatpeiag 18kol okomoy Maximus Hellas DAC, mpoxwpnoe otnv avénon tng £€kdoong
OMOAOYywV Me Tithomoinon Savelwv n omola aviABe cuvoAikd oe ovopaotikiy aflo € 1.338 ekart., €k Twv omoiwv € 910 ekart.
katnyopiag A diakpatnOnkav ano Slebvr) Oeopiko enevdutr Kat € 428 ekart. katnyopiag B StakpatiOnkav ano tnv Tpanela.

Ol anmaLtoUUEVEG YVWOTOTOLAOEL OXETIKA Ue TG ekboBeioeg kaAuuuéveg opoloyisg, Bdosl tng M.A.T.E. 2620/28.08.2009, sivat
SlaBéopeg otnv totooehida tng Tpdnelag (EkBeon mpog Emevdutég yia ta Mpoypdupota KoAuppévwy Opoloyiwy).

38. NOUTEG UNMOXPEWOELS

2018 2017

€ ekart. € ekat.
YroAouna o€ SLOKOVOVIOUO & 297 252
MNpoelonpaypéva €coda kot £08a e5oUAeU pLéva 96 81
Yroxpéwon arnolnpuiwong npoowritkol Adyw e£68ou
arnod v unnpeoia (onu. 39) 49 50
MpoPAedn avapevOUeVWY MLOTWTKWV {N LWV yLot SEOUEV OELG
TIOU OXETL{OoVTaL E TOV TILOTWTLKO KivSuvo (onu. 6.2.1.2) 58 -
NpoPAedn XPNLOTOOLKOVOULKN G EyyUNONG
yla motwtikd Kivéuvo EAnvikoU Anpociou 43 45
Nourtég mpoPAEPELg 106 80
DOpog eL0OS LATOG TAN PWTEOG 8 7
AvaBaAAOEVEG HOPOAOYLKEG UTIOXPEWOELG (oNW. 16) 4 4
N\OLTTEG UTIOXPEWOELG 183 165
ZUuvolo 844 684

W MepdauBavel urtéAouta o€ SLAKAVOVIOUO TTOU OXETI{OTAL UE TPAMEJKES EMITAYEC Kal EUBAoUATA, CUVAAAQYEC TILOTWTIKWY KAPTWVY, AOUTEC TPAMEJKES Kall
XPNUOTIOTNPLAKES SPATTNPLOTNTES.

Tnv 31 AekepBpiou 2018, ot Aouég UTIOXPEWOELS Tooou € 183 ekat. adopolv Kuplwg o (a) UTIOXPEWCEL O TPOUNBEUTEC Kall
TUOTWTEG, (B) elodopég oe aodaAloTikolG opyaviopoug, (y) UTIOXPEWOEL armd Aoutoug Gopoug Kat TEAN kot (8) UTMOXPEWOELS
ouvalaywv (trading liabilities).

Tnv 31 AekepBpiou 2018, ot Aoutég mpoPAEPeLg mooou € 106 ekart. (31 AskepPpiov 2017: € 80 ekart.) meplappavouv Kupiwg: (a) €
56 €KAT. ylO EKKPEUELG SIKAOTIKEG UTIOBEDELG KOl amattioelg uTo apdlopitnon (onu. 46), (B) € 8 exkart. ywa £€0da avadiapBpwong
(oxetiZovrat kuplwg pe to Mpoypaupa EBehovotag EE6S0u) kat (y) Aoutég mpoPAEPEeLg yia Aettoupytkolg KivdUvoug mooou € 39
€KOAT., EK TwV omolwv € 32 ekat. adopolV o€ N ouveXL{opeveg Spaotnplotnteg, (onu. 17).
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H kivnon twv Aomwv nipofAéPewv tou Opilou mapoucLaleTal mopaKATw:

31 AskepuBpiov 2018
EKKPEUELG
SLKAOTIKEG
U0 B£0ELG KoL
QMOUTH OELG UTIO

audoBritnon Noud ZUuvolo

€ exar. € ekar. € ekar.

YniéAouwno tnv 1 lavouapiou 63 17 80
NpoPAéYeLg xpriong 3 88 91
XpnotuornolnOsioeg mpoPAEYEeLg (1) (1) (2)
AVaKTAOELG XPAONG (9) (2) (11)
Suvalaypatikég StadopEg kat AOUTEG KLvr oaq“) (0) (52) (52)
YntéAouro thv 31 AekepuBpiov 56 50 106

31 AskeuBpiov 2017
EKKPEMELG
SIKACTLKEG
untoB£oeLg Ko
QOULTH OELG UTLO

audopiTnon Nound Zvvolo

€ ekart. € skar. € ekor.

Yrnohouro tnv 1 lavouapiou 67 54 121
NpoPAEPELg Xpriong 7 11 18
XpnotuornoinBeiosg mpoPAEYELG (2) (7) 9)
AvaKkTrogLg xpriong (2) (3) (5)
SuvaMayLaTIKEG SLadopeEg Kol AOLTTES KLvr']osu;(l’ (1) (37) (38)
Mn cuvexl{dueveg SpaotnpLOTNTEG (6) (1) (7)
Yrnohouno tnv 31 Askepfpiou 63 17 80

(W O Aowrtéc kwvrjoei¢ nepdauBavouy mood € 50 ekat. (31 AskeuBpiov 2017: € 38 ekat.) yia anolnUIwoeLs mou Anpwidnkay oto nAaioto tou poypauuatos
EdeAovotag EE660u To omoio mapouaotaletal atnv kivnon tn¢ UMoXPEWONG yla amolnuiwan mpoowrtikol Adyw e£66ou amod tnv untnpeaia (onu. 39).

H edappoyn tou Mpoypaupatog EBeAovolag E€6Sou, ou Nrav Nén oe oxy katd tn Sidpkela tou 2017, eixe oxedlaotel yla 10
TPOOWTTKO Tou Opihou otnv EAMGSa oto mAaioto tng edpapuoyrg tou oxediov avadidpBpwong tng Tpamelag kot ocUpPwVa UE TIG
OXETIKEG KUPLeG Seapevoelg ou avadepovtav oe auto (onu. 5). Zto iblo mAaiclo avakowwbnke tv 19 lavouapiouv 2018 kat
vAormoOnke £va MPOCOETO TMPOYPOUUA HE TOUG (B6LoUg OpoUC, To omoio adopolos oe UMAAAAOUC CUYKEKPLUEVWY ETUAEYUEVWV
povadwv atnv EAAGSa.

‘Ewg tnv 31 AekepuBplou 2018, to kd6OTOG TOU lMpoypaupatog EBehovolag EE6Sou, petda and mpoPAEPelg yia anolnuiwon Aoyw
£€060u amo tnv unnpeoia, aviABe o € 174 ekart., EK TwV OMOoilwV € 55 €KAT. AvayvwploTnKOV OTNV KATAOTOON AMOTEAECUATWY TOU
Ouihou yia tn xprion mou €Anée tnv 31 AekeuPpiov 2018. H etnola ekTlpwpevn e€0KOVOUNGN, WG AMOTEAECUA TOU MPOCBEeTOU
KOOTOUG TOU TIPOYPAUHATOC TO OTIoilo avayvwplotnke tn xprion mou £éAnge tnv 31 AskepPpiouv 2018, avépyetal os € 22,6 eKar.

39. Ynoxpéwon anolnpiwong npoownikol Aoyw ££060u ano tnv unnpecia

O Ouhog oxnuartilel mpoPAeyn amolnuiwong Tou Mpoowritkol Adyw g€6dou amd TNV unnpeoia yla Toug untaAAfAoug tou otnv
EAAGSa kal to e€wteplkd, mou Sikatouvtal edpamnaf anolnuiwon otav autol mMapaUEVOUV OTNV UTNPEecio LEXPL TN ouvnOn nAkia
ouvtaflodotnong. H amolnuiwon autr) umoloyiletal BACEL TWV ETWV UTNPECLOC KAl TWV ATOAABWV TWV UTOAANAWY KOTA ThV
nuepounvia cuvtaélodotnong, olpdbwva Pe TNV LoxUouoo £pyatikny vopoBeoia. Ol avWTEpw UMOXPEWOELS amolnuiwong Adyw
€€660u amnod tnv unnpeoia cuvnBwg ekBEtouv Tov OUAo o€ avaAoyLoTlkoug KivéUvoug, Omwe o Kivéuvog emLtokiou Kot o Kivbuvog
petaBolng twv pobwv. Q¢ ek tolTou, ULO pEeiwon oTo MPoefodPANTIKO EMITOKIO TIOU XPNOLLOTIOLEITOL OTOV UTIOAOYLOMO TNG
mapoVoaC aflag TWV AVAUEVOUEVWY UEANOVTIKWY TOUELOKWY EKPOWV N Hla aUEnon otoug eANOVTLIKOUC ULoBoucg, Ba auvénoouv thv
unoxp£won tou Opilovu.
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H petaBoln tng unoxpéwaong anolnuiwong npocwrikol Aoyw €£680u amod Tnv UNnPecia MAPOUCLAJETAL TAPOKATW:

2018 2017

€ eKkor. € eKOT.
YrnéAouto tnv 1 lavouvapiov 50 48
Kdotog tpéxoucag anaocxoAnong 3 3
ToKkog otnVv uTtoxpEwon 1 1
Kéotog mpoUrmnpeoiag kot (kEpdn )/TNULEG SLAKOVOVLOUWY 48 36
ETtaVOLETPr OELG:
AvaloyLlotikd (kEpdn)/TnuLég Adyw HETABOANG TwV
XPN HLOTOOLKOVOLLLKWYV TtapaSoxwV 2) 1
Avaloylotikd (kEpdn)/Inutég Aoyw PEeTABOAAG
TwV SnpoypadLkwy tapadoxwyv 1 -
AvaAoyLloTtikd (KEpSN)/Tn ULEG AOYW EUTIELPLKWV QVATIPOCAPLOYWY 1 2
Aroln MLWOELG TTou TIANPWON Ko (53) (39)
SUVAAQYUOTIKEG SLadopEg 0 0
Mn ouvexloueveg SpaoctnplotnTeg - (2)
YrtéAourto tnv 31 AskepBpiov 49 50

OL anolnUuwoelg ou TAnpwOnkav amnd tov Ouplo to 2018 oto mAaiowo tg edpappoyng tou Mpoypdupatog EBehololag E€6Sou
(onu. 38), aviABav ot € 53 ekat. H mpoPAedn amolnuiwong MPoowrikou Adyw cuvtaflodOTnonG MoU €iXe OXNUATLOTEL YL TOUG
urtaAAfAoug ou cuppeteixav oto Npdypappo avilBe o € 5 ekar.

OL TO ONUAVTIKEG QVOAOYLOTIKEG TapadoXEG TOU xpnolpomoltnOnkav (ekbpacuéveg o OTAOULOUEVOUG MEOOUG OPOUG)
napouotalovtol MoPoKATW:

2018 2017

% %

MNpog€odAnTiko emitdkLo 1,9 1,8
MeMovtikn avénon uobwv 2,4 2,6

Tnv 31 AskepPplov 2018, n péon SLapKeLA TNG UTTOXPEWONG amolnpiwong mpoowrikol Adoyw e€68ou amod tnv unnpecia nTav 18 £tn
(2017: 18 €tn).

H avaAuon gualoBnoiag twv onuaviikotepwy napadoxwy, He BAacn pia eAoyn petaBoAn autwy, mou xpnotuornot)dnkav tnv 31
AskepBpiou 2018 mMapoUCLATETOL TAPAKATW:

H avénon/(ueiwon) tou mposfodAntikol emitokiov katd 50 povadeg Baong/(50 povddeg Bdong), Ba eixe wg amotéheopa T
(neiwon)/ab€non tng umtoxpEwong katd (€ 3,5 ekat.)/ € 3,9 ekar.

H avénon/(ueiwon) twv peAlovikwy puobwyv katd 0,5%/(0,5%), Ba eixe we¢ amotéAeopua thv avénon/(pueiwon) tng umoxPEwaong
katd € 3,8 ekar./(€ 3,5 ekat.).

H mapandvw avaAluon gvaiwoBnoiag Baoiletal otnv aAlayn piag mapadoxng Statnpwvtag Tig untolowneg otabepég. ITnv mpagn
auTo Sev eivat olvnBeg va cupPel kal oL LeETABOAEC O KATIOLEG ATTO TIG OpaSOXEG unmopel va cucxetilovrtal.

OL puéBodol Kal oL TapadoxEG Mou XpnoLLoToLONKaV yLa TNV TPOETOLUACLa TNG Mapamavw avaiuong evaodnoiag ival ouveneic
ME QUTEC TTOU XPNOLUOTOLONKAV yLa TNV EKTLUNON TNG UTIOXPEWONG KABOPLOUEVWVY TIOPOXWV Kol Sev LETABANBONKAV CUYKPLTIKA UE
TNV ponyouuevn xpnon.
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40. MeToXKO KEPANALO-KOLVEG METOXEG, Sladopd Ao €KS00N LETOXWV UTEP TO APTLO KL ISLEG LETOXES

H ovopaotikr agia Twv petoxwv tng Tpamelag eival € 0,30 ava petoyr (2017: € 0,30). To KOWO UETOXLIKO Keddlato Tng Tpdmelog
elval mAnpwce katapePAnuévo. H petafoln tou petoxkol kedpaAaiou-Kowwyv PeToXwV, TG Stadopdg amd EkSoon UETOXWY UTIEP TO
APTLO KAl TWV LOlwV HETOXWV TAPOUCLALETAL TTAPAKATW:

MetoxLko Awadopd and

kedpdaAouo - é€kdoon

KOLVEG ‘181G KaB®apo HETOXWV
HETOXEG HETOXEG hpdeYels) UTLEP TO GPTLO  I8LEG METOXEG KaBoapd mocod
€ ekar. € skar. € ekar. € ekar. € ekar. € ekar.
Yriéhourto tnv 1 lavou apiov 2017 656 (1) 655 8.056 (1) 8.055
Ayopad L8lwv peToxwv - (1) (1) - (2) (2)
NwAnon Wiwv petoxwv - 1 1 - 2 2
YrtoAouro tnv 31 AekepPBpiov 2017 656 (1) 655 8.056 (1) 8.055
YnéAouto tnv 1 lavouapiou 2018 656 (1) 655 8.056 (1) 8.055
Ayopd L8lwv peTOXWV - (1) (1) - (2) (2)
NwAnon Wiwv petoxwv - 1 1 - 2 2
YrtéAouno tnv 31 AskepBpiou 2018 656 (1) 655 8.056 (1) 8.055

H petaBoAn Tou aplBuol Twv LeToXwV TnG Tpamnelag MopouoLATETOL TTIOPOKATW:

ApLlOu6G petoxwv
Ek800¢cioeg
KOLVEG LETOXEG

I6LeG pETOXEG KaB®apd noco

Yrtohouro tnv 1 lavouapiov 2017 2.185.998.765 (1.487.571) 2.184.511.194
Ayopd LSlwv petoxwv - (5.111.233) (5.111.233)
NwAnon WBlwv PETOXWV - 4.796.094 4.796.094
Yrohouno tnv 31 AekepBpiouv 2017 2.185.998.765 (1.802.710) 2.184.196.055
YrntéAouro tnv 1 lavouapiov 2018 2.185.998.765 (1.802.710) 2.184.196.055
Ayopd L8lwv LeTOXWV - (3.711.579) (3.711.579)
NwAnon WBlwv PETOXWV - 4.320.257 4.320.257
YrntoAouno tnv 31 AskepfBpiov 2018 2.185.998.765 (1.194.032) 2.184.804.733

161eG pETOXEG

2Ta ouvABOn TAALOLA TWV €PYACLWV TOUG, oL BuyaTplkeG etalpeieg g Tpamelag eVOEXETAL VO TPOYLOTOTIOL|OOUV OYOPEG KO
TIWANOELS 6lwv peTtoxwv. L0pdwva pe tnv nap.1 touv dpbpou 16y tou Nopou 3864/2010, ylot 66O CUMUETEXEL TO ETXE OTO UETOXLIKO
kebalaLo tng Tpamnelag, Sev eMLTPENETAL N Ayopd LWOlwy petoxwy armd tnv Tpamela xwpic TV €YKpLon Tou.

ErutAéov, tnv 31 AskepPplou 2018, o aplBuog twv petoxwv tng Eurobank mou kateiyav oL cuyyeveig etaipeieg tou Opilou ota
ouvnOn mAaicla Twv aoPaALlOTIKWY KOl EMEVOUTIKWY SpactnploTHTwy Toug Atav cuvoAkda 18.406.000 (31 AskeuPpiouv 2017:
1.486.000).

41. Mpovoulouyol TitAot

Tnv 18 Maptiou 2005, o Opdog, péow tng etatpeiag elditkou okomou, ERB Hellas Funding Limited, e€€6waoe mpovoulouxoug TitAoug
noooV € 200 ekat. ot omoiot anoteAolv npocbeta emontikd kepalata (Lower Tier 1 Zewpd A) yia tov Optho. Tnv 31 AekepBpiou
2018, to unodAouno TG Zelpag A ntav € 2 ekat. (cupnephapBavopévwy twv 06wy €kdoaong). OL povopoUyol tithol dev €xouv
nipokaBopLlopévn nuepopnvio amomAnpwung Kot 8ivouv otov ek80TN TO SiKalwUA TPOWPENE AIMOTMANPWHG TOUG OTNV OVOUOOTIKN
Toug aia otig 18 Maptiou 2010 kat eTnolwg amo TOTe KAl OTo €€NG KAl €lval glonypévoL ota Xpnuatiotrpta Tou AouéeufBoupyou
kat tng @pavkdouptng.

Tnv 2 NogpBpiou 2005, o Opdog, péow tng etatpeiog eldikol okomou, ERB Hellas Funding Limited, e€£€6waoe mpovoutouxoug Tithoug
noooU € 400 ekat. ol omoiotl arnoteAouV pocbeta emomtikd kepalata (Lower Tier 1 Zelpd B) yia tov Optho. Tnv 31 AekepBpiou
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2018, to umntoAouro NG Zepdg B rtav € 4 ekart. (ouunep\appavopevwy Twv e£6dwv ékdoaong). O mpovoptovxot Tithot Sev €xouv

T(POKAOOPLOUEVN NUEPOUNVIO ATOTANPWHNAG Kol Slvouv oToV €KSOTN TO SIKALIWMA TIPOWPENG CUTOTANPWNAG TOUG TNV OVOMAOTLKNA
Toug afia otg 2 NogpuBplou 2015 kal o€ Tpnviaia BAacn amd TOTE KAl OTO €§AG KOl €lval €LONYUEVOL OTO XPNUATLOTAPLO TOU
Novébivou.

Tnv 9 NoeuBpiou kat tnv 21 Aekepuppiou 2005, o Oplog, LéEow TG eTaupeiog eldikou okomou, ERB Hellas Funding Limited, e€€6woe
T(PpOVOULOUYXOUG Tithoug mooou € 150 ekat. kot € 50 ekart., avtiotolya, ot onoiotl anoteAouv pdobeta enomtika kedpalata (Lower
Tier 1 Zewpa I ywa tov Opdo. Tnv 31 AekeuPBpiou 2018, to undlouto tng Zewpdg I ATav € 17 ekat. (oupnep\apBavopévwy Twy
€€0dwv €kdoong). Ou mpovopLouxol tithol dev €xouv mpokaboplopévn nuepopnvia amomAnpwung kKot Sivouv otov k60T TO
Swalwpa mpowpng aMoMANPWAG TOUG OTNV OVORAOTIKN Toug afia otig 9 lavouapiou 2011 kat og Tplunviaio Bdon amd tote Kal
oto efng. OL mpovopoUxol titAol eival slonyuévol ota Xpnuatiotipla tou Aovdivou, thg Opavkdpolptng kat tou Euronext
Auotepvtal.

Tnv 29 louAiou 2009, o Oulog, péow TnG etalpeilog €8kol okomol, ERB Hellas Funding Limited, e€é6woe € 300 ekar.
T(POVOLILOUXWV TitTAwv oL omoiot armoteAoVv enomtikd kepalata (Tier 1 Iewpd A) yio tov Optho. Tnv 31 AskepPpiov 2018, to
UTOAoUo NG Zewpdg A nrav € 19 ekat. (oupmeplhappavouévwy Twv €£0dwv €kdoong). OL mpovoulouxol titAot dev €xouv
ipokaBopLopEVN NUEPOUNVIR AMOTANPWHNAG KOl TTOPEXOUV OTOV €KEOTN TO SIKALWHA TIPOWPNE ATOTIANPWHAG TIEVIE XPOVLIA HETA
TV nuepopnvia €kdoong kal o etnola Bacn anod tote Kot oto €€n¢. Emumpdobeta, ol tithol petd tov OktwPplo tou 2014 eival
METOTPEPLUOL, KATOTILV AOKNONG TOU SIKALWUATOC UETATPOTIAG E(TE artd Tov £k8OTN €ite ad TOV OHOAOYLOUXO KAl UTIO OPLOUEVES
OUVONKEG, o€ KOWEG petoxeg Eurobank oto xapnAotepo cuvteheotr petatpomnig Baoet: a) 12% peiwong tng TPEXOUCOC TG TNG
METOXNG KaTA To TteAeutaio Staotnua mou Ba mponynbel Tng avtaAayng 1 B) TNG OVOUAOTIKAG a&log TG KOWNAG METOXNAG TNG
Tpamnelag. Ot mpovoptovyot TitAot ivat elonypévol oto Xpnuatiotrpto AfLwv tou Aovdivou.

‘OAeG OL UTIOXPEWOELG TOU €KEOTN , avadOPLKA UE TG AVWTEPW EKSOOELG TWV TPOVOULOUXWV TITAWY, KAAUTITOVTIAL QMO EYYUNCELG
MELWHEVNG e€aoddAiong amd tnv Tpamela. Ot avalutikoi 6pol Tng KAbe £kdoong , Hadl He TNV LEPLOUATLKA TOUG anodoaon f/Kat t
Baon umoloylopol tng elval StaBéolueg otnv otooeAiba tng Tpamelag. Z0pdwva He TOug TpoavadepBEVieg Opoug TwV
TipovopoUXwv TitAwv, n ERB Hellas Funding Ltd avakoivwos tnv pn KataBoAr ToU Un CWPEUTIKOU HEPIOHATOC TNG TAPATAVW
OELPAG TPoVopLoUXwVY aglwv yla to 2016, 2017 kat tnv 9 lavovapiou 2018.

To uUNGAOUTO TWV TPOVOULOUXWV TITAWV Ttou e€€dwoe 0 OUAog pEow TG eTatpeiag eldikol okomou, ERB Hellas Funding Limited, tnv
31 AekepBpiou 2018 (kapia petaBoAn yia tn xprion rou éAnée 31 AskepPpiou 2017) mapouaotdletal mapakaTw:

‘EkSoon A ‘EkSoon B ‘Ekdoon T Ek6oon A  ZUvoAo

€ sKkat. € exat. € skar. € sKkat. € exat.
YniéAouro tnv 1 lavouapiov 2 4 18 19 43
Emavayopd - - (1) - (1)
YrntéAourno tnv 31 AskepBpiou 2 a4 17 19 42

META TNV AmonMANPWHN TWV TPOVOULOUXWY UETOXWV TLG omoieg kateixe to EAANVIkO Anpdoto (onp. 37) tnv 17 lavouapiou 2018 kat
oludwWvaA PE TOUG OPOUG TWV TPovouloUXwv TitAwv, n ERB Hellas Funding Ltd avakoivwoe tnv MANPWUN N CWPEUTIKWV
MEPLOUATWY CUVOALKOU TtoooU € 2,5 ekat. (€ 2,2 ekat. LeTA amod $opoug) yla TG oelpég A, B, T kat A. Tnv 31 AekepBpiov 2018, t0
MEPLOLO TIOU AVAAOYEL OTOUG KATOXOUG TPOVOULOUXWV TITAwv aviABe ot € 2,8 ekat. (€ 2,4 ekat. LETA ard ¢poOpouc).
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42. EWSIKA armoOgpatikd

Taktukd  Adopoldynta  AmoBepoTikd Noutd
anoBepatikd  amoBepatikd  e0Aoyng aflag ATOOELOTLKA Z0volo
€ ekat. € ekat. € eKat. € eKat. € eKaT.
Yntéhourto tnv 1 lavouapiouv 2017 408 957 17 6.333 7.715
Metadopeg petadl anobepatikwv (9) 17 - (6) 2
XaptoduAdkio Stabéotpuwy mpog nwAnon enevéu LKWV AWV
- petaBoln otnv evAoyn agia, petd anod ¢dpoug - - 244 - 244
- peTapopd 0To AoyapLOOO QUTOTEAECHATWY, LETA aTtd HOPOUG - - (31) - (31)
AVTLOTABOLLON TAUELAKWY POWV
- petaBolr otnv evAoyn agia, petd anod ¢dpoug - - - 27 27
- LETOLPOPA OTO AOYyaPLACHO OUTTOTEAECHATWY, LETA aTtO HOPOUG - - - (8) (8)
SuVaAaYHOTIKEG SLadopég - - - 6 6
SUMLLETOXEG OE OUYYEVELG ETALPELEG KaL Kolvortpagieg
- HeTaBOA) avaloyiog AoLTWV AITOTEAECUATWY CUYYEVWV
ETALPELWV KOLL KOLVOTTPAELWV, LETA artd dOpoug - - 52 - 52
AvaloyLlotikd kEpSn/(TnuLég) umtoxpéwong anolnpiwong
TipoowTtkoU Adyw €§680u armd tnv unnpeoia, petd and ¢opoug - - - (2) (2)
Agla TTapeXOUEVWV UTINPECLWV ATIO TO TIPOCWTTLKO - - - 0 0
YnoAouro tnv 31 Askepfpiouv 2017 399 974 282 6.350 8.005
YrntéAouro thv 1 lavouapiov 2018 399 974 282 6.350 8.005
Enintwon anod m petapoaon oto IFRS 9 tnv
1 lavouapiov 2018 (onu. 2.3.2) - - 9 - 9
YrntéAouro thv 1 lavouapiov 2018, avapopdpwuévo 399 974 291 6.350 8.014
Metadpopég Hetal anobspatikwy @ (15) (31) - (2) (48)
Xpewotikol TithoL tou emipeTpwvTaL otnv ebAoyn agia péow
Aowunwv arnoteAecpdtwy arneuv Belag otnv kabapr) Béon
- uetaBoAn otnv evAoyn agia, petd anod ¢dpoug - - (88) - (88)
- HeTapopd 0To AoyapLaCHO QUTTOTEAECHATWY,
UETA ano popoug - - (75) - (75)
AVTLOTAOULON TAUELOKWY POWV
- uetaBoAn otnv evAoyn afia, HeETd amd popoug - - - 22 22
- LeTaPOPA OTO AOYAPLACUO OUTTOTEAECUATWY,
UETA anod popoug - - - (19) (19)
SuVaAaYHOTIKEG SLadopég
- SpaotnpLotTwy e§WTEPLKOU - - - (10) (10)
-avTlotdOuion g kabapwy enevdloswv o BUYATPLKES
e§wtepLkol - - - (0) (0)
Metadopd ota kabapd kEpdn arnd tnhv nwAnon
Spaotnplotitwy e§wtepLtkol
-oUVOANQYHOTIKEG SLadopEg Spaotn plottwy e§wTepLkol - - - 71 71
-avtiotdduion kabapwv enevdl cewv o BuyatpLkég e€WTePLKOU - - - (37) (37)
SUMETOXEG OE OUYYEVELG ETALPELEG KL KOwoTpagieg
- LeTaBOAr avaloyiog AOLTWY AIOTEAECUATWY CUYYEVWV
eTaLpeiwV KoL KOWOTPAELWY, LETA artd Gpopoug - - (33) - (33)
Avaloylotikd kEpdn/(TnuLég) umtoxpéwong anolnpiwong
Tnipoowritkol Adyw £€68ou amnd tv unnpeoia, Petd and ¢oépoug - - - 0 0
YrntoAouwuro thv 31 AekepuBpiov 2018 384 943 95 6.375 7.797

@ MepdauBaver kupiwe mood mou oxetilovral Ue TiI¢ SpacTnpLoTNTEG Tou Ouidou otn Poupavia ot oroie¢ nwAndnkav to 2018 (onu. 17).

Tnv 31 AskepPpiov 2018, ota dikd amobepatikd nephapBavovtal: (a) eldko amobepatikd tnhg Tpanelag mooou € 5.579 ekart.
(2017: € 5.579 ekat.), To omolo prmopet povo eite va kepalatonolnbei N va cupdndlotel pe NULES €L VEOV, CUUPWVO LE TOV VOUO
niepl AvwvUpwv Etalpelwy, omwg sivat og oy, (B) anobepatikd cuvalaypatikwy Stadopwv, To onoio avhABe o InuLd mooou €
204 ekart., ek Twv omolwv € 27 ekat. kEPSN oxeTlovTal UE TO AMOTEAECUA TG avTiotabuiong tng kabapng emévduong (2017: to
anoBepatiké cuvaAlaypotikwyv Stadopwyv aviABe oe € 228 ekat. {NULA, €k Twv omolwv € 64 ekat. kEpdn oxetilovral pe TO
AMOTEAECUA TNG avTLOTABULONG TNS KaBapng emévduong) Kat (Y) To amoBepaTiko aviloTaBULIoNG TAUELAKWY powv TTocoU € 37 eKar.
{nuLa (2017: € 40 ekart. InuLd).

To TAKTIKO OMOBOEUATIKO, TO amoBepatikd gVAoyng afiog Kol To amoBenaTiko avtloTABULoNG TOUELRKWY POowV Sev pmopolv va
SlavepnBouv, evw ta adpopoAoynta amobepatikd ¢opoAoyouvTaL KOTA TNV SLavour) TouG,.
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43. Mepiopata

Baoel twv amoteleopdtwy tng Tpanelog tou 2018 kal oe cuvSuaoud pe To apBpo 159 tou Nopou mept Avwviuwv Etatpelwv
4548/2018, bev erutpénetal n Siavoun pepioparog. Baoel tou dpbpou 10, map. 3 tou Nopou 3864/2010, «mepl L6pUOEWS TOU
Topelou XpnUOTOMLOTWTLKAG ZTAOEPOTNTACH, KATA TNV EPLOS0 GUUETOXNG TOU OTO HETOXIKO KedAAaLo Tng Tpamelag, To MOoo Twv
HepLopATwy Tou evééxetal va StavepunBolv otoug Katdxoug HEToxwy TN Tpamelag, ev pnopet va umepPel To 35% twv Kepdwv,
onwc mpoPAEnetal oto dpbpo 161, map.2 tou Nopou mepi Avwviuwy Etatpewwy 4548/2018.

44. MeTaBLBACELS XPNLOTOOLKOVOLLLKUWV TIEPLOUCLOKUV OTOLXELWV

O Ouhog Sievepyel ouvahhayeg Ue TG omoleg METOPLBATEL XPNILOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TIOU €XEL aVayVWPLOEL,
aneuBeiag og Tpitoug N o eTaipeieg el61koV oKOTOU.

(o) O Ophog mwAel xpedypada EVaVTL LETPNTWY OTO TAQLCLO CUUDWVLWY ETIAVAYOPAC XPEOYPAPwWY («repos») Kat avaAapBAaveL Thv
UTIOXPEWON VAL ETILOTPEYPEL OTOV QVTLOUUPBAAAOLEVO TA XprHaTa Ttou eloénpate. EmutAéov, o OUAOG evexupLlalel EVavTL LETPNTWY
tithoug Kat SAvela KAl AMALTHOELS TTEAQTWY Kal avaAdUBAVEL TNV UTIOXPEWGN VO. ETILOTPEYEL OTOV AVTLIOUUBAAAOHEVO TA XprHaT
miou slognpoage. O OpNog ektipd OTL Slatnpel oucLaoTkA 6AOUG TOUG KIVSUVOUG, CUUMEPIAOUBOVOUEVWVY TOU CXETLKOU TILOTWTLKOU
KOl ETILTOKLOKOU KLYOUVOU, KAl TG armoSO0EL QUTWVY TWV XPNHMOTOOLKOVOMLKWY TIEPLOUCLAKWY OTOLXELWV KAl WG €K ToUTOU Sgv TaL
£XeL armoavayvwpioel. Q¢ amotéAeopa Twv mopandvw cuvallaywyv, o Opdog Sev sival o B£on va XpnoLUOTOL|OEL, TIOUAAOEL I va
gveXUPLAOEL Ta peTaPBLBacbévta meplouolakd oTolxela Katd tn Stapkela NG cuVOAAaynG. H oXeTkr umoxpéwaon avayvwpiletat
avaAoya ot YTIOXPEWOELG TIPOG KEVTPLKEG TPATIELEC KAl XPNHATOMLIOTWTIKA 6pUpata (onu. 34 kat 35) kal tig YIMOXPEWOELG TTPOG
niehateg (onu. 36), wg evdeikvutal.

O Ouilog éxel mpoxwpnoeL o TitAomolnoelg Stadopwv Katnyoplwyv Saveiwv (EMIXELPNUATIKWY, KOTAVOAWTIKWY Kol Saveiwv ot
MIKPOUEDOLEG ETXELPNOELS), OUUPWVA UE TLG OTOLEG avVOAABAVEL TNV UTIOXPEWON VO UETABLBACEL TIG TOUELAKEG POEG QO TA
SAavelo oToug KATOXOUG TwV opoAoylwv. O Opthog ektipd Ot Statnpel ouoLlaoTikd 6Aoug Toug KIv8UVoUC, CUUTMEPIAAUBOVOUEVWY
TOU OXETIKOU TILOTWTLKOU KOl EMLTOKLAKOU KLEUVOU, Kol TIG amoddoel autwy Twv Savelwv Kol wg €k Toutou Oev ta €xeL
aroavayvwpiloel. Q¢ amotéAeopa Twv mapandvw cuvaAloaywy, o Ouhog Sev eivatl oe Béon va XpnoLUOMOL|OEL, TTOUARCEL | va
gvEXUPLAOEL Ta PeTaPLBacbévia MeEPLOUCLAKA OTOLXELA KATA TNV TIEPLOSO TIOU SLAKPATOUVTAL Ao TLG £TALPElEG €L6IKOU OKOTIOU.
ErutAéov, 1o Sikailwpa avaywyng Twv KATOXWV TwV OpoAoYLwY TEpLOpIleTal Lovo ota Sdvela mou €xouv petafiBaoctel. Tnv 31
AekepPpiov 2018, ta opoloya amd TITAOMOLAOEL Ta omoia Stakpatouvral amod tpitoug avépyxovral os € 1.245 ekat. (2017:
unoxpEwon undév) (onu. 37).

O napakATw TVaKOG TOPOUCLATEL TA XPNLOTOOLKOVOULKA TIEPLOUCLAKA oTolxelo Tou OpiAou mou €xouv MWANBeL 1 petafiBaoctel,
yla ta omola §gv MANPoUVTAL TA KPLTHPLO ATTOOVOYVWPLONE TOUG Ao TO EVEPYNTLKO Tou Opilou:

Noylotiki A§ia

2018 2017
€ sKkat. € exat.
Tit\oL gpmopikol xaptodulakiou 6 5
AQVELX KOLL OTTOLLTH OELG OUTTO TLEALTEG 15.829 24.718
- ttAortotnuéva Savela @ 2.268 436
- EVEYUPLAOUEVD SAVELA OTO TAQIOLO TPOYPAUUATOS EKSOONG
KQAUUUEVWY O OAOYLWV 5.014 4.658
- EVEXUPLAOUEVA SAVELO OE KEVTPLKEG TPATTEEG 8.337 19.552
- Aourta eveyuplaguéva Saveta 210 72
XaptodUAAKLO EMEVEUTIKWYV TITAWV 4.160 3.830
Z0volo 19.995 28.553

@ MepdauBavel ekbooeLg amd titAomotrioels Saveiwy rmou Stakparovvrar artd tnv Tpdnela kal Sev ypnotuonotidnkav yia xpnuatodotnon.

(B) O Opog evbéxetal va MWANCEL 1 VoL EVEXUPLACEL €K VEOU TITAOUG TOU €XeL SAVELOTEL I OTOKTAOEL HECW OUUPWVLWV
enovanwAnong TitAwv («reverse repos»), TOUG OMOIOUG €XEL TNV UTOXpEwon va emotpePel. O aviioupParopevog Statnpei
OUOLAOTIKA OAOUG TOUG KvEUVOUG Kal amoS00eLg TWV TITAWV QUTWV KAl w¢ K ToUTou dev avayvwpilovtat ano tov Ouho. Tnv 31
AekepPpiov 2018, o Ouog €ixe AMOKTAOEL HECW CUNPWVLWY eMavanwAnong Tithoug ovopaotikng afiag € 117 ekart., ot omoiot
nwAnBnkav Bacel cupdpwviwy enavayopds e pevotomnotnolun afla € 123 ekat. (2017: € 180 ekat. kal € 255 ekat. aviioTolya).
EruutAéov, tnv 31 AskepBplou 2018, o OpAog gixe amoktroel Evioka ypoppdtia EAAnvikol Anpociou ovopaotikig agiag € 1,2 8ig
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WG eVEXUPA yLaL CUVAAAQYEG TAPOYWYWV UE TO EAANVLKO Anpoaoto, Ta omoia mwARBnkav Baoel cupdpwviwy enavanwinong pe € 860

€KOT. peuotonotiolun agia (2017: € 970 ekart. kal € 623 ekat., avtiotoya).

Tnv 31 AekepuBpiov 2018, n pEUCTOMOLAOLUN A&l0 TWV TIEPLOUCLAKWVY OTOLXELWV Ttou €xouv petaBLBaoctel | Savelotel and tov Ouho
MEOw ouUPWVLWY Savelopol TitAwy, enavanwAnong TitAwv kat Aomwv cupdwviwy (onueia a kat B) avirBe os € 13.402 ekat.,
EVW N OXETLKN UTIOXPEWON amod TG avwtépw ouvallayég aviABe oe € 9.758 ekat. €k Twv omoiwv € 100 eKAT. EMOVOYOPES
xpeoypadwv cupdnoilovtal otov Looloylopo évavit cupdwviwy enavanwAnong (onu. 34, 35, 36, 37 kau 6.2.1.4.) (2017:
peuotonotolun afia € 18.134 ekart. KaL n oXeTLKr urtoxpéwon € 13.669 KA., EK TWV OMOLWV € 235 £KAT. EMAVAYOPEC XPEOYPAPWY
oupnoilovtav otov LlooAoylopo). Emumpdobeta, o AOUTd EVEXUPLACUEVA XPNLATOOLKOVOULKA OTOLXELA gVEPYNTIKOU Tou Opilou,
TIEPOV QLUTWV TIOU TTAPOUGCLALOVTOL AVWTEPW, WG EYYUNOELG YLl CUUDWVIEG ETOVAYOPAC XPEOYPAPWY, TTAPAYWYQ, TITAOTIOLROELG KOt
Aoutég cuvaAlayEg avadépovtal ot onUELWoELS 21 kat 33.

45.  NeltoupyLKEG ULoBwoeLg

O Ouwog €xel ouvael CUUBACELS EUMOPLKWY MLOBWOEWY YyloL €YKOTAOTAOELG, €SOMALOMO Kot oxruata. H mAsoyndia twv
pobwoswv tou Opilou eival cupBdaoslg pokpompdBeopng Sldpkelag, cUUPWVA HE TOUG OUVABEL OPOUC TWV EUMOPLKWV
MLOBWOoEWV ToU LoxUouV o€ KABe Xwpa, CUUMEPNAUPBAVOUEVWY TWV SLKOLWUATWY VLot AVOVEWON. ZUYKEKPLUEVA, OTWG opileTal
ard tov EAAnvikd Nopo yia tig Eumopikéc MioBwoelg mou Bpioketal og oxY, T0 EAGXLOTO XPOVIKO SLACTNHO TIOU LOXUEL yLa TLG
HLOBWOELG TWV EUTIOPIKWY OKLWWATWY e évapén petd to tehog PeBpouapiou 2014 eival ta tpla €tn. Kotd OUVETELd, OL pn
OKUPWOLUEG TANPWHUESG TWV AELTOUPYIKWY HoBwoswv kabopilovtal pe Baon TI¢ v AOYw VOULKEG SLATAELELG KOl TOUG OXETLKOUG
cupupartikolg 6pouc.

Ol oupBaoelg pLoBwoewv tou Opidou dev mephapBdavouv Slatdéelg mou va emBAAOUV KATIOLOV TIEPLOPLOUO otn Suvatdtnta Tou
Ouihou va MANPWVEL UEPLOUATA, VO CULHETEXEL OE CUVOAAAYEG XPNUOTOSOTNONG XPEOUG N} VA CUVATITEL MEPALTEPW OUMPBAOCELG
piobwongc.

Ta MAnpwrtéa pobwpata and Un aKUPWOLUEG AELTOUPYLIKEG MOBWOELG OTIG Omoieg oL eTalpeieg Tou Opilou Aettoupyolv wg
HULOBWTAC tapouoLalovtal ToPOKATW:

2018 2017

€ ekar. € ekat.

EVTog evog £ToUg 33 37
Ao éva €wg TIEVTE €TN 67 61
AV TWV TEVTE ETWV 34 35
ZUvolo 134 133

To 6UVOAO TWV EAAXLOTWY LEAAOVTIKWY ELOTIPOKTEWY ULOBWUATWY oo N KUPWOLEG UTIEVOLKLAOELG SEV €lval GNUAVTLKO.

To £lOTPAKTEN MOBWUATA A0 U OKUPWOLUEG AELTOUPYIKEG ULOBWOELC OTIC OTOieg oL etalpeieg tou Opilou Asitoupyolv wg
EKULOBWTNG mapoucLalovTal MapaKATW:

2018 2017

€ ekat. € ekat.

EVtog evog €Toug 4 6
ATIO éval EwG TIEVTE €Tn 12 17
AV TWV TEVTE ETWV 3 7
Zuvolo 19 30

46. EVOEXOMEVEG UTIOXPEWOELG KL AOLITEG SECUEVTELG

O Outhog mapouctdlel TG Seopeloel MOU OXETI{OVTAL UE TLOTWTIKO KivSuvo Kol TIG omoleg avéhaBe oto mAaioclo Twv
SpaoTNPLOTATWY TOU ToU oXeTi{ovTal UE TG SAVELOSOTHOELG OTLG AKOAOUBEG TPELG KATNYOPLEG: ) XPNLOTOOLKOVOULKES EYYUNOELG, OL
ormoleg avadEPovTal O EYYUNOELG KOL OE TILOTWTLKES ETLOTOAEC O€ avapovr tou G£pouv Tov (810 MLOTWTLKO Kivouvo Onwg Ta Savela
(urtokataotata MoTwoewy), B) S£0UEVOELS YLaL TNV EMEKTOON TNG MLOTWONG, oL omoieg mephapPBdavouy pnteg deopeloeLg mou eival
QVEKKANTEG HEXPL TN ANEN TNG TioTWOoNG 1 KIMOPOUV va avakAnBouv pOvVo HETA amo ONUAVIIKO SUCUEVEG YEYOVOG Kol y) AANEG
Seopeloelg mMou ocuvbEovtal PE TILOTWTIKO Kivduvo, oL omoleg adopolv eVEYYUEG TLOTWOELG Kol GAAEG EYYUNOELS HECOiOU Kot
XopnAoU kwvduvou cUudwva pe tov Kavoviouod 575/2013/EE.
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OL 8e0peVOELG TIOU OXETIOVTAL LLE TOV TILOTWTLKO KivOUVO avoAUovTal MapoKATW:

2018 2017

€ skart. € ekat.
XpNLOTOOLKOVOLLLKEG EYYU N OELG 715 579
AVEKKANTEG SEOUEV OELG TILOTWTIKWVY Oplwv 580 457
NouTtég Se0EV OELG TTOU OXETL{OVTAL HLE TOV TILOTWTLKO KivBuvo 406 370
Z0volo 1.701 1.406

@ Ta ™ xprion mou éAnée tnv 31 AskeuBpiouv 2017, ot S0UEVOELC TOU OXETI{OVTAL UE TOV TILOTWTIKG KIVEUVO Kal apopolv TLG SUYATPIKEC ETAUPELEC OTN
Poupavia, ot omoigg eixav taévounVei wg KATeXOUEVES TPOG TWANGN avépyovtal o€ € 88 ekart. Kal v mepAauBavovTtal aToV aVWTEPW TTIVaKA.

OL avaAloeglg ava otadlo OAWV Twv SeCUEVCEWV TIOU OXETI{OVTAL LE TOV TILOTWTIKO Kivbuvo oL omoleg euminmtouv oto medio
ebappoyng tou AMXA 9 moool € 4,7 8¢ mou mepthapPfdavouv avakAntég Savelakég Seopevoelg moool € 3 81 Kol avtioTong
npoPAedng anopeiwong mooou € 58 ekat. (1 lavouapiou 2018: € 62 ekart.) mapéxovral othn onueiwon 6.

EruutAéov, o Ophog €xel EKOWOEL XPNATOOLKOVOULKT] EYYUNGCN yla TOV TUOTWTIKO Kivouvo EAANvikoU Anpociou mooou € 0,24 81
(2017: € 0,24 615) ywa TNV e€acdahion Tng omolag €XEL yivel Loomoon KatdBeon BAoeL oxXeTIKNAG cupdwviag evexuplaong (onu.33).

Nounég 6ecpeVOELG

(o) H Tpanela unéypale pe to Eviaio Tapeio E€uyiavong (Single Resolution Fund — SRB), cupBdaoelg apetdkAntng S€opeuong
TIANPWHUNAG KaL tapoxng e€aoddaliong mooou € 10 ekat. tnv 31 AekepBpiov 2018 (2017: € 7 ekart.), To onolo aviumpoownelel To 15%
™G umoxpewong MAnpwung oto Eviaio Tapeio E€uyiavong (Single Resolution Fund — SRF) yia tnv elodopd e€uylavong twv eTwv
2016-2018.

BAoeL TwV AVWTEPWY CUUBACEWY, OTLG OTOLEG TPOPAEMETAL N Ttapo)r| Loomoong e€acdaliong oe HeTpnTd, N Tpanela avélafe va
kataBdAAeL oto SRB mood UYPoug £wE TO OGO TNG AUETAKANTNG SE0UEUONC TIANPWHNG, OE Mepimtwon afiwong ekTEAeong Kol
arnaitnong yla mMAnpwun and auvtd avadopikd Ue P evépyela e€uylavong. H ev Aoyw eaodalion oe LETPNTA £XEL AVOYVWPLOTEL
WG XPNHOTOOLKOVOULKO OTOLKELO EvEpyNTIKOU GTOV LoOAOYLOWO Tou Opilou (onp. 33).

(B) Tnv 31 Aekeuppilou 2018, oL deopevoelg mou oxetilovral Ue TIG kepalalouykég Samaveg aviABav os € 18 ekat. (2017: € 31

£KAT.).
EniSikeg umtoO£oelg

Tnv 31 AekepBpiou 2018, n tpoBAsdn OV €XEL OVOYVWPLOTEL YLa HLa OELPA eMiSIKWY uTtoBEoewV évavtL tou OpiAou avépxetal os €
56 ekat. (31 AekepPpiov 2017: € 70 ekart. ek Twv onoiwv € 7 ekat. oxeti{ovral He TI¢ Buyatpikeg etatpeieg otn Poupavia rou ixav
taflvounBel wg katexoueveg mpog mwAnon, onu. 17), énwg avadépetal otn onueiwon 38. To ev Adyw mood mephapPavel € 34
EKOT. YO piot EKKpeUn Sikaotikh uTtoBeon, n onoia oxetiletal pe tnv anoktnon tou Néou Taxudpopkol Tapteutnpiou to 2013 (31
AekepPplov 2017: € 40 ekat.).

EruutAéov, o Ophog tng Eurobank £xel eloéNBel og pia oglpd and Sikeg, oto MAAOLO TNG AOKACEWS TwV cUVABWV SpaocTnPLOTATWY
TOU, oL Omoleg Bplokovtal €iTe 0 MPWLUO AKOWN ELTE O MPOXWPNUEVO SIKAOTIKO oTtAdLo. H oploTikr SteuBétnon twv unobécewv
OUTWV UIMOPEL Vo amalTAoeL ava Tepimtwaon TNV mapodo OpLoHEVOU XPOVOU UE TNV €€AVTANGN TWV KATA VOUO TIPOPBAETIOUEVWY
evbikwv pHéowv amo ta Stadika pépn. H Aloiknon, Aappavovtog urmoyn tn yvwun tng Fevikng AteuBuvong Nopkwv Yrinpeotlwy, Sev
QVOHEVEL OTL Ba UTTAPEEL EKPON TIOPWV KAl CUVETIWG SV avayvwpllel Tnv avaykn npofAedng.

Kata tng Tpanmelag €xouv aoknOel, petafy aAAwv, €vlika BonBnuota kot €vlika péoca e T Hopdn aywywv, OLTHOEWV
00DAALOTIKWY UETPWY, AVAKOTIWY KATA Sltatayng MANPWUAG Kal eGECEWVY O€ OXEON UE TNV EYKUPOTNTA TWV OpWV apoxng daveiwv
oc eABETIKO vOULlopa. AoKAONKE €miong OUANOYLIK Oywyr €K HEPOUG EVWOEWG KATAVOAWTWV. EWG ONUEPO, N CUVIPUTITIKA
TAELOVOTNTA TWV amodACEWV TWV TPWTORABULWY Kot Twv Seutepofaduiwy Sikaotnplwyv mou €xouv ekboBel, €xouv Kpivel UTEp
Twv B¢oewv tng Tpamnelag. Ent tng cuMoykng aywyng ek6oBnke tov eBpoudplo Tou 2018 Betikn yia tnv Tpamela anddacon Tou
Edeteiou ABnvwv n omoia améppupe ylo oucLOOTIKOUG Adyoug tnv aywyn. H amodoaon €xel mpooBAnBel amod TIg eVWOoELS
KATAVOAWTWY HE avaipeon evwriov Tou Apeiou Mayou pe nuepopnvia ekdikdoewg tnv 20 Maiou 2019. Mo OpLOUEVES TITUXEG TWV
Saveilwv oe eABeTIKO VOLopa udloTaTal EMioNG SLKOOTLKN EKKPEUOTNTA EVWTITILOV TNG TANpou¢ OAopéAetlag Tou Apeiou Mayou mou
elxe adetnpia atoukr aywyn.

Y& KaOe mepintwon n Awoiknon tg Tpamnelog mapakoAouBel oTeva Tig e€eAEELG OTLG OXETIKEG UTIOBEDELG, TIPOKELUEVOU VO KoBopioel
£VOEXOUEVEC AOYLOTIKEG ETUMTWOELG, CUUPWVA LE TLG AOYLOTIKEG apXEG Tou Oplidou.
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47. NMAnpodopnon ava EMLXELPNHOTIKO TOHEQ

H Atoiknon €xeL KaBopiloeL TOUG EMLXELPNUATIKOUG TOUELG e BAON TIG ECWTEPLKEG aVaPOPES TIOU EMLOKOTIOUVTAL altd Tty Emttponn)
Tpatnykou Zxedlaouou (Strategic Planning Committee). Ol avwTtépw avadopég xpnoLonolouvtal yia Th S1abeon Twv mopwv Kot
v afloAoynon tng anodoong kaBe TOUEQ, TPOKELEVOU va AndBoUv oL otpatnykég amoddaocels. H Emtponn ITpatnylkou
IXeSLOOPOU EEETATEL TIG ETUXELPNUATIKEG SPAOTNPLOTNTEG TOCO UE BAON TOUG ETLXELPNHUATIKOUG TOUELG 000 KAl PE YEWYPADLKA
kputipla. Fewypadikd, n Aloiknon efetalel Tnv anodoon twv Spaoctnplotitwy otnv EAAGSa kal oe AAAeg xwpeg TG Eupwnng
(AeBveic Apaotnplotnteg). Ou Spaotnplotnteg otnv EAAGSa Slaxwpilovtal mepaltépw o€ AlQVIKN TPATEKN, TPATEUKNA
enuxelpnoswy, Slaxeiplon meplouoiag, emevouTK TPAME(KN Kal Tpolovia kedpalaitayopag. Ou AeBvelg Apaotnplotnteg
niapakoAouBouvtal kat aflohoyouvtal oe eminedo xwpag. O ‘OUAOC eVOTOLEL TOUC ETXELPNUATIKOUC TOUELG UE KOLWVA OLKOVOULKA
XOPOKTNPLOTIKA, OL OTIOLOL AVAUEVETOL VAL £XOUV TTAPOLOLO OLKOVOLLLKH OVATTTUEN LaKPOTpoBeopa.

O Opthog eivol opyavwHEVOC 0TOUG OKOAOUBOUG ETILXELPNUATIKOUG TOUELG:

- Ak Tpamelkr): mepthapBavel Aoyaplacpols OPews MeEAATWY, TOULEUTNPIOU, KATAOEOELS KAl KOTAOETIKA-EMEVOUTIKA
T(POLOVTQ, TILOTWTLKEG KO XPEWOTLKEG KAPTEG, KATAVAAWTLKA SAVELQ, XOPNYNOELG ULKPWVY ETILXELPHOEWVY KaL OTEYAOTLKA SAVELQ.

- Tpamnelikn Emxepioswv: mephapBavel Aoyaploopolc 0Pewe, Katab£oelg, avotytoug oaAANAOXPEOUG AoyapLlaopouc, SAvVELa Ko
GAAEG TUOTWTLKEG SLEUKOAUVOELG, TIPOLOVTA CUVAAAAYLATOG Kol TTapdywya Tpoidvia yla eTalpeieg, unnpeoieg Bepatodpulakng,
XPNMOATLOTNPLOKEG UTtNPEGLEC, Slaxeiplong Stabeoipwy, Slaxeiplong pevotoTNTAG KAL XPNUATOSOTNONG EUMOPLKWY CUVAANAYWV.

- Awoyeiplon Neplouciog (Wealth Management): mepthappavel unnpeoieg Private Banking og peoaiou kat unAou elcodrpartog
OLWTEG, Tpoiovta apolBaiwy Kepalaiwv Kot KOTADETIKA-EMEVOUTIKA, XPNLATOOLKOVOULKN SLAXELPLON TIEPLOUGLOKWY OTOLXEIWV
Beopkwy medatwy, Kabwg emiong kat tnv avadoyia kepdwv/Inuiwyv tou Opidou amnd tov Outho Eurolife .

- Emevéutikn Tpamelikn kat Mpoidvta Kedahatayopdg: mepthapfavel unnpeoieg emevOUTIKAG TPATEUKNAG, CUUMEPAAUBAVOUEVWY
XPNMOTOOLKOVOULKWY UTINPECLWV OE ETALPELEC, TAPOXNC CUUBOUAEUTIKWY UTNPECLWY Ot BEpaTa oUYXWVELCEWVY Kat e€ayopwy,
SLaMPAYUATELUONG XPNIATOOLKOVOULKWY HECWY, XPNHUATOSOTHOEWY ETXELPNOEWY KOl BeCIKWY €MevEUTWY OMwE €miong Kot
EL6LKWV XPNHUATOOLKOVOULKWY GUUBOUAWYV Kot SLapecolaBriocwv TO00 O LOLWTEC 000 KOL O ULKPEG KOL LEYAAEC ETUYELPTOELG.

- Aebveig ApaotnpLotnteg: mepthappavel T Spaoctnplotnteg oe Boudyapia, ZepPia Kimpo AouEepupolpyo kal oe Poupavia (ot
Spaotnplotnteg twv Buyatplkwv eTapelwv otn Poupavia mou eiyav taflvopnBel wg KATEXOMEVEC TPOC TWANGCN
cuunepAappavovrat wg tnv 31 Maptiou 2018, onp. 17).

OL Aowutég Spaotnplotnteg tou Opihou meplapPdavouv Kuplwg €eMeVOUTIKEG SpaoTnplotnteg, cupmep\apBavouévng tng
Slaxelplong akivntng meplovoiog kat Twv enevdloswyv o akivnta (ol Spaoctnplotnteg tng Grivalia mep\apBavovral £éwg tnv 30
louviou 2017, onu. 17).

OL avadopig mpog tn Awoiknon tou Opidou Bacilovtat ota Aebvr) Mpotuma XpnUotoolkovoulkig Avadopdg (A.M.X.A.). Ot
AOVLOTIKEG QPXEG TWV ETILXELPNUOTIKWY TOMEWVY Tou Opidou elval ol i8leg pe autég mou meplypadovial ot BACLKEG AOYLOTLKES
OpXEG.

Ta €008a TOU TPOKUTITOUV amd TIG CUVOAAQYEG METAED TWV EMLXELPNUOTIKWY TOUEWV Kotavéuovtol Me Pacn apolpaiwg
cuUbWVNUEVOUG OPOUG TTOU TIPOOEYYL{OLV TG TIUEG TNG AYOPAC.
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47.1 Eruyelpnuotikoi Topeig

31 AekepPBpiou 2018

Emevdutikn
Tparelikn Ko
Aavikn Tparelkn Awaxeipion MNpoidvra AeBveic  Noumd Ko KEVTPO
Tpare(kn Emuelpricewv Nepovoiag Kedpalalayopds Apaotnplotntes amnoAoidng Zuvolo
€ ekart. € ekart. € ekart. € exar. € exar. € exar. € exar.
KaBapd ¢c06a arnd tokoug 570 329 10 223 337 (53) 1.416
KaBapd ¢008a arnd tpamelikeg
QROLBEG KL TLPOUT BELEG 53 81 27 49 87 1 298
Nountd kaBapd écoda 7 9 0 94 13 8 131
‘EcoB0 omd Tpitoug 630 419 37 366 437 (a4) 1.845
‘EcoSa pHeTay TopEwV 15 16 5 (26) (4) (6) -
JUVOAKG €008 645 435 42 340 433 (50) 1.845
NeLtou pyLka £§0da (448) (121) (23) (76) (195) (16) (879)
MNpoPAEPELG yLa TTLOTWTLKOUG
KLU VOU G amo SAVELA KAl ATLOLTH OELG (409) (208) 1 (0) (64) (0) (680)
NOUTEG {nULEG atopeiwong Kot
ipoPAEYELG (onu. 14) 3) (5) 0 15 (12) (16) (21)
Avoloyia kepSwv/(TnpLwv) ard enevBloeLg
O€ OUYYEVELG eTaLpeieg Kal Kowormpagieg 0 (0) 29 - (0) (0) 29
Képdn/(Tnuiég) amoé ouvex{Opeveg
SpaotnpLdtnteg tpo Gopou Kat eE68wv
avadidpbpwong (215) 101 49 279 162 (82) 294
‘E€oda avadidpBpwong (onp. 14) (33) (4) (1) (0) (1) (23) (62)
Képdn/(TnuLég) ard ouvex{opeveg
SpaotnpLotnTeg po dodpou (248) 97 48 279 161 (105) 232
Képdn /(Tnpiég) amd pn ouvexl{opeveg
SpaotnpLotnTteg po Gdpou @ - - - - (113) 43 (70)
Akawpata tpitwv - - - - (0) (0) (0)
Képdn/(Tnuiég) mpo dopou mou
avaAoyoUV GToUG HETOXOUG (248) 97 48 279 48 (62) 162
31 AskepPBpiov 2018
Emevdutikn
Tpareltkn Ko
MAaviki Tporelikn Awaxeipion MNpoidvta MgBveic Nound kau kévtpo
Tpanelikn ETUXELPH CEWV Nepovoiag Kepalatayopds Apaoctnplotnteg anoloiprig () Z0volo
€ ekar. € exar. € exar. € exar. € exar. € ekat. € ekat.
EvepynTiko avad Topéa 21.330 13.079 222 10.291 12.395 667 57.984
YTIOXPEWOELG QVA TOpEQ 24.582 6.054 1.773 8.021 11.004 1.519 52.953
O topéag Twv AleBvwv ApaoTnPLOTATWY AVAAUETAL TIEPALTEPW WG AKOAOUBWG:
31 AskepBpiov 2018
Poupavia BouAyapia ZepPia Komnpog NougepBoupyo ZUvolo
€ ekat. € ekart. € ekart. € skart. € ekart. € ekart.
KaBapd £é0o8a arnd tokoug 10 154 60 90 23 337
KaBapd é0o8a arnd tparnelikég
apolBEG kal Tipopr OeLeg (2) 42 15 24 8 87
Nound kaBapd éco8a a4 3 2 a4 0 13
‘Ecoda armo tpitoug 12 199 77 118 31 437
Ecoda PeTafl TOpEWY (0) (0) (1) (0) (3) (4)
SUVoAKA €c08a 12 199 76 118 28 433
N€eLToupyLKA £§08a 9) (90) (48) (31) (17) (195)
MpoPAEPELG L TILOTWTIKOU G
KivEUVOUG OO SAVELA KL QUTTOLLTH OELG (10) (35) (8) (11) 1] (64)
NOUIEG {NULEG amopEilwon G Kat TIPOPAEPELG 3) (5) 3) (1) (0) (12)
Avahoyio kepSwv/(TnpLwv) and enevbloelg o
OUYYeVE(G ETaLpEieg KaL Koworpagieg (0) - (0) - - (0)
Képdn/(Znuiég) artd ouvexI{Opeveg
SpaotnpLotnteg npo e€68wv avadidpbpwong,
mpo ddpou (10) 69 17 75 11 162
E€oda avadiapBpwong - - - (1) - (1)
Képdn/(TnuLég) amnod ouvex{Opneves
Spaotnpldtnteg mpo Gpopou (10) 69 17 74 11 161
Képdn/(Znuiég) artd un ouVeXI{OUEVES
Spaotnplétnteg mpo Gopou (113) - - - - (113)
Ao porte tpitwv (0) (0) (0) - - (0)
Képdn/(Inuiég) mpo dopou mou
avoAOYoUV OTOU G HLETOXOUG (123) 69 17 74 11 48
31 AekepPpiov 2018
AeBveig
Poupavia BouAyapia ZepBia KoOmpog NouéepuBolpyo  ApactnplotnTeg
€ skart. € ekart. € ekart. € skart. € ekart. € ekart.
EvepynTuo avd topéa ) 425 4.017 1.442 5.457 1.343 12.395
Yrioxpewoelg avd topéa 2 580 3.550 1.039 4.969 1.155 11.004
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31 AskepPpiov 2017

ErmtevbuTikni
Tparmelikn Kot
Atavikn Tparmelkn Aaxeiplon MNpoidvra Atebveig  NAoumd Ko KEVTpo
Tparnelky Emxelpf oewv Meplouvoiag Kedbahatayopdg  Apaotnpldtnteg anaioidprig SUvolo
€ ekatT. € ekat. € exat. € ekatT. € exkat. € ekat. € ekat.
KaBapd £é008a artd tokoug 551 352 8 221 334 ) 1.464
KaBapd €é008a artd Tparelikés
apolBEG katl Ttpop BeLeg 47 81 28 14 85 3 258
Nound kaBapd écoda 9 10 0 83 17 41 160
‘EcoSa ano tpitoug 607 443 36 318 436 42 1.882
‘Ecoda PETAEY TOHEWV 6 23 8 (27) (2) (8) -
SUVOAKA éc0da 613 466 44 291 434 34 1.882
NELTOUPYLKA EE0SaL (490) (114) (28) (72) (184) 7) (895)
MpoPAEPELS yLaL TILOTWTLKOUG
K&UVOU G artd SAvela KaL ALt oeLg (503) (154) 3) - (90) - (750)
NOUEG {NULEG QITOMEIWON G KOL
npoBAEPeLS (onp. 14) (4) (6) (0) - (16) (24) (50)
Avahoyio KepSwV/(InULWV) Ao oL ULETOXEG OE
OUYYeVELG eTaLpEieg KaL Kowornpagieg 1 (0) 7 - (1) (0) 7
Képdn/(InuLég) amod ouvextl{opeves
Spaotnpldtnteg mpo popou Kot e§65wV
avadapbpwong (383) 192 20 219 143 3 194
‘E€oda avadidpBpwong (onp. 14) (23) (0) (0) (0) (0) 10 (13)
Képdn/(Znuiég) amd ouvexl{OpHeveg
Spaotnplétnteg po poépou (406) 192 20 219 143 13 181
Képdn /(Tnuiég) amd pn ouvex{opneveg
SpaoctnpLotnteg npo hopou - - - - (66) 19 (47)
Ao pata tpitwv - - - - (1) (15) (16)
Képdn/(ZnuLég) mpo dpépou mou avaioyolvv
OTOUG HETOXOUG (406) 192 20 219 76 17 118
31 AekepPBpiov 2017
EnevduTtikr
Tparmelikn Kot
Aravikn Tparelikn Aloxeiplon Mpoidvra Aebveic  N\oud Ka KEVTpo
Tpamnelikn Emixelpricewv Meplouoiag Kedahatayopdg  Apaotnplotnteg anohodrig SUvolo
€ ekat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat.
EvepynTiké avad Topéa 22.716 12.686 259 9.598 13.591 1.179 60.029
YTIOXPEWOELG AVA TOUEN 25.789 6.614 1.563 5.943 12.058 912 52.879
31 AekepPpiov 2017
Poupavia BouAyapia SepBia Kompog Nou&epBolpyo 3Uvoho
€ exat. € ekat. € ekat. € exkat. € ekat. € ekat.
KaBapd é0o8a artd tokoug 11 157 59 84 23 334
KaBoapd £008a ard Tparmelikés
apoLBEG KaL (PO BeLeg (4) 41 16 24 8 85
Nountd kaBapd écoba 6 2 1 8 0 17
‘EcoSa amno tpitoug 13 200 76 116 31 436
‘Ecoda PETAEY TOHEWV (0) 1 0 0 (3) (2)
SuVoAKd €coda 13 201 76 116 28 434
NELTOUPYLKA EE0SaL (6) (85) (46) (31) (16) (184)
MpoPAEYELS yLa TILOTWTLKOU G
Kivéuvou g ard Sdvela KaL ALt oeLg (5) (58) (11) (16) (0) (90)
NoUrég InULEG amopeiwon kat TiPoPAEPELG (6) (6) (1) (0) (3) (16)
Avahoyio kKepSwv/(InHLWV) Ao oL LUETOXEG O
OUYYEVELG ETaLPELEG KaL KOOTTPagies 0 - (1) - - (1)
Képdn/(Znuiég) amd ouvexl{OpHeveg
Spaotnplétnteg tpo Gopou Kat 65wV
avadlapbpwong (4) 52 17 69 9 143
E€oba avabLapBpwong - - - - (0) (0)
Képdn/(qnLég) amod ouvextl{Opeves
Spaotnpldtnteg po poépou (4) 52 17 69 9 143
Képdn /(Tnutég) amd pn ouvex{opeveg
Spaotnpldtnteg po Gpoépou (66) - 0 - - (66)
Ao pota tpitwv (1) (0) (0) - - (1)
Képdn/(ZnuLég) mpo popou mou
QAVOAOYOUV OTOU G LETOXOUG (71) 52 17 69 9 76
31 Aekepppiov 2017
Alebveic
Poupavia BouAyapia SepBla Kompog NouéepBolpyo  ApaotnpLotnTeg
€ exkat. € exat. € eKat. € ekart. € ekat. € eKat.
EvepynTko avd topéa ) 2.705 3.649 1.353 4.890 1.301 13.591
Yroxpewoetg avd topéa 2.699 3.162 954 4.459 1.092 12.058

@ MepAauBavovral anarolpéc UETAED Tou Touéa ALedVWV APpaoTnPLOTHTWY Kol TwV AOUTWV ETUXEIPNUATIKWY TOUEwVY Tou Ouidou.

@ Ta SleTaupika unddouta UETAED TwV Ywpwv Exouv e€atpelel amd To OUVOAO TOU EVEPYNTIKOU KOl TWV UNOXPEWTEWVY TOU Touéa AlEdVWV ApaoTnplotHTwy.
) To 1006 € 37 ekart. mou neptAauBavetal otic Aoutéc SpaoTnPLOTNTEC APOoPA OTO AMOTEAECUA TNE avTLoTAduUIoNS TN¢ kKadaphc enévéuonc otic SUYATPLKES
etatpeiec atn Poupavia ou gixav taévounVei wg KATEYXOUEVEG TTPOG TWANGN, TO OMToio avaTaélVouUrONKe aTNV KATAOTAON QITOTEAECUATWY KATA TNV TWANGN
toug (onu. 17).
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47.2 TlvwoTtonouroelg 6oov agopd oto cUVoAo tou Opidov

H avaiuon twv €008wv tou OpiAou amd ouvexl{OUeVEG SpaoTnPLOTNTEG yla KABe Kotnyopiot MPOIOVIWY KAl UTNPECLWVY HE
TIAPOLOLOL XAPAKTNPLOTLKA TTAPOUCLALETAL OTOV TIOPOKATW TIiVoKa:

2018 2017

€ ekar. € ekat.

XpnHatoSotikég SpaotnpLoTnTeg 1.728 1.802
KataBéoeLg kot uttnpeoieg Staxeiplong emevducewv (64) (68)
KedaAailayopeg 172 131
Mn TparelLkég Kal AOUMEG Epyacisg 9 17
Z0volo 1.845 1.882

MAnpodopieg oxeTkd Pe TNV UTtOPOAN ekBECEWY ava xwpa, Le Baon to Nopo 4261/2014, napatibsvral oto Napdptnua.
48.  AOUTA ONOVTLKA YEYOVOTA KOL YEYOVOTA LETA TNV NUEPOUNVIC LGOAOYLGHOU

Zupdwvia Zuyxwveuvong petafv tng Eurobank ko tng Grivalia

Tnv 26 NoepPpiou 2018, ta AloknTikd ZupPBouAia tng Eurobank Ergasias A.E. («Eurobank») kat tng Grivalia Properties A.E.E.A.T.
(«Grivalia») avokoivwoav otL anoddoioav opddwva va EEKWVACOUV TN OUYXWVEUGON TwV SU0 eTalpElwY HE amoppddnon tng
Grivalia amo tnv Eurobank (n "Zuyxwveuon").

Tnv 7 OeBpouapiov 2019 n Eupwnaikny Emtpony (DG Competition) amoddoloe OtL n Tuyxwveuon elvat cUpbwvn HE TLG
Seopeloelg g Eurobank kat toug kKavoviopoU g KpaTikwy evioxVoewv, Aappdavovtag umtodn OtL N evioxuon tng Kepalotlakng g
Baong péow tng Zuyxwveuong Ba emitpéPel otnv Eurobank va pelwoel onuavtika ta pn eEumnpetolpeva SAVELA TNG, OTO TIPOOEXES
péENov.

Tnv 22 ®ePBpouapiou 2019 ta Atowkntika ZupoUAta tng Eurobank kat tng Grivalia evékplvav to Ixedlo TUpBaong Zuyxwveuong yLo
v anoppodnon tng Grivalia and tnv Eurobank cupdwva pe tig Statdfelg tou eAAnvikoU kwdikorotnuévou Nopou 2190/1920 oe
ouvbuaopd HE TG SLOTALEL Twv eAANVIKWY VOpwv 2166/1993 kot 2515/1997, onwg eival oe tox0. H ouyywveuon 6Oa
TipayOTonoLn el e AOYLOTIKI] EVOTIOLNON TWV MEPLOUGLOKWY OTOLXELWV KaL TWV UTIOXPEWOCEWY TWV CUYXWVEUOUEVWV ETALPELWV KOl
OCUYKEKPLUEVA E TNV EL0GOPA TWV TIEPLOUCLAKWY OTOLXELWV Kal UTIOXPEWOEWVY tNG Grivalia otnv Eurobank, onwg eudaviletatl otov
LOOAOYLOMO METOOXNUOTIOMOU TNG Grivalia tnv 31 AskepPplouv 2018. H mpotewopevn oxéon aviaAlayrng Twv HETOXwV elval
15,80000000414930 véeg KOWEG OVOUOOTIKEG UETOXEG TNG Eurobank yla kaBe 1 kowr] ovopaotiky petoxn tng Grivalia, evw ot
pétoxol tng Eurobank Ba Siatnpricouv Tov aplBud Twv Kowwv UEToXwV tnG Eurobank mou katéxouv. To SLEUPUUEVO UETOXLKO
kepalato rou Ba rpokVPeL ard tn cuyXWVeEUON Ba KATEXETAL KATA TEPinmou 58,9% ard toug uPLOTAUEVOUC HETOXOUC TN Eurobank
KaL KoTa mepimou 41,1% and toug UMLOTALEVOUG LETOXOUG TG Grivalia.

To avwTEpW POUTIOBETOUV TNV EKTANPWON OPLOUEVWY OPWV, OTWGE N £YKPLON Tou ZXediou ZUUBAONG ZUYXWVEUONG A0 TLG MEVIKEG
JUVEAEUOELG TWV METOXWV TWV CUYXWVEUOUEVWVY ETALPELWV TNV 5 Amplhiou 2019 Kkat thv AN TWV EVATIOUEVOUCWY ASELWV Kal
EYKPLOEWV QTIO TIG OPUOSLEG APXEC, OL OTOLEG avaEVOVTaL HUEXPL Tov Mato 2019. H Zuyxwveuon Ba evioxUoel Thv kebolatakr Bon
¢ Eurobank kal tic mpoontikég kepSodopiag, n omola pe t oepd TNG Ba emITPEPEL TRV EMTAXUVON TOU TAAVOU Helwong Twv
NPEs.

Metd TNV oAOKANPWON TNG CUYXWVEUONG, 0 OMAog TG Fairfax, o omolog emi Tou mapovrog Katéxel to 18,40% kat to 51,43% tng
Eurobank kat tng Grivalia avtiotolya, 6a kataotel 0 peyaAUTEPOG HETOXOC TNG CUYXWVEUUEVNG ETALPELAG UE TTOCOOTO CUUHUETOXAG
33,03% nepinou.

Tov AeképPplo tou 2018, o duhog Grivalia elxe ouvoAka meplovatakd ototxeia € 1,16 8ig ko ocuvolo unoxpewoewv € 0,29 6ig. H
£TAOLO OWKOVOULKA €kBeon tng Grivalia ywa t xprion mou éAnge tnv 31 AekepPpilou 2018 eival StabBéoiun otnv Lotocelida tng
etalpelag.

Juudwvia pe Tnv etatpeio Staxeiplong akivntng meplouaiog

Tnv 22 OeBpouapiouv 2019 to Atowkntikd ZupBouAio tng Eurobank evékpive tnv emkeipevn olvadn ocupPaong (SLA), cupdwva pe
o apBpo 100 tou Nopou 4548/2018, tng Tpamelag pe tnv umod-cloTAon £Talpeia e tnv enwvupia «Grivalia Management
Company A.E.» (n «Etaipeia»). H «Grivalia Management Company A.E.» 6puBnke tov Maptio 2019 kat Bswpeital cuvdedepévo
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pépog pe tnv Eurobank, kaBwg éva pélog tou Atokntikou ZupPBouliou tng Tpamelag kateéxel Tnv mAsloPnoia (70%) tTwv HETOXWV

™G ETalpeiag kat glval eKTEAECTIKO HEAOG TOU ALOKNTIKOU ZupBouliou Tng Etaipeiag.

H Tpanela Ba cuvayel pe tnv Grivalia Etawpeia Awaxeiplong A.E. Sekaetr) cuppacn mapoxns cUUBOUAEUTIKWY UTINPECLWY YLo TO
OUVOALKO XAPTODUAGKLO QKLWVATWY TWV CUYXWVEUOUEVWVY ETOLPELWV N omolo Ba tebel oe wox0 petd TNV OAOKANpwoOn TNg
OUYXWVEUONG.

MNepattépw mAnpodopleg yla tig mapandvw cuvalayég mapéxovtal otnv «EkBeon Staxeiplong tou Atokntikol ZupBouliou» yia tn
xpnon mou €Ange tnv 31 AekepBpiou 2018 Kal OTLG OXETLKEG AVAKOLVWOELG OTOV LOTOTOMO TN Tpamelag tnv 26 Nogupplou 2018 kat
8 MePBpouapiou, 25 DePpouapiou kat 1 Maptiou 2019.

MANPodopLEG OXETIKA UE CNUAVTIKA YEYOVOTO ETA TNV NLEPOUNVIO LOOAOYLOMOU avadEPOVTAL OTLG EENG ONUELWOELG:

Inueiwon 2.1 - MAaiolo cUVTaENG OLKOVOULKWY KATOOTACEWY
Inueiwon 5 - Aaxeipion biwv kepalaiwv

Inueiwon 6.2 - Mapdayovieg Xpnuatootkovoptkol Kivduvou
Inueiwon 15 - Pdpog eLoodpatog

Inueilwon 24 - AQvela KoL QTTOLTAOELG IO TIEAATEG

Inueiwon 27 - SUPUETOXEG 0 BUYATPLKEG ETALPELEG

Inueilwon 28 - Emev8UCELG O€ CUYYEVIG ETALPELEG KAl KOWVOTPaEieg
Inueiwon 34 - YOXPEWOELG TIPOG KEVTPLKES TPATIELES

Inueiwon 37 - YMOXPEWOELG artd MLOTWTLIKOUC TITAOUG

Inuelwon 46 - EVvEEXOLEVEG UTIOXPEWOELG KL AOUTEG SECUEVTELG

49. Zuvbedpeva pLépn

Ao to NoguBplo tou 2015, TO MOCOOTO TWV KOWWV METOXWV HE Swkaiwpa Yrdou tng Tpdmelag mou KATEXEL TO Tapelo
Xpnuatomiotwtikig Ztabepdtntag (TXZ) avépyxetal oe 2,38%. To TXZ Bewpeital otL ackel ouowwdn emtppon otnv Tpanela BAaoeL
Twv dlatdéewv mou mpoPAénel o Nopog 3864/2010, omwg eival og LoxU kot tng véag ocluuBaocng mAatoiov cuvepyaciag tnv onoia
unéypae n Tpamela pe to TXZ. Mepattépw mAnpodopleg OXETIKA Ue Ta Sikalwpata Tou TXZ Bdaoel Tou npoavadepBevtog mAatciou
napexovral otnv evotnta «EkBeon Slaxeiplong ko SHAwon €TaLpikng StakuBEPVNONG» TWV ETHOLWV OLKOVOULKWY KATAOTACEWY yLa
™ xprion mou €Anée tnv 31 AskepuPpiouv 2018.

O Oplog mpaypatomnolel TPAnellkeG cUVAANAYEG LUE Ta CUVOEOMEVA UEPN UECA OTA ouVRON MAALOLO TWV EPYOCLWV TOU KOl OF
kaBapd sumoptkn Baon. Ou cuvallayég autég meplhapBavouv Savela, KatabEéoelg Katl eyyunoels. EmumAéov, péoa ota ouvhon
TAQLOLA TWV EMEVOUTIKWY TPATEJKWY EPYACLWY TOU, 0 OMAOG eVEEXETAL VA KATEXEL XPEWOTIKOUG KAL GUUUETOXLKOUG TITAOUG TWV
OUVOEOUEVWV LEPWV.
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Ta umohouna Twv cuvolaywv pe (a) ta Baoka péAn tng Aoiknong (BMA) kal Tig eTaupeieg mou ghéyyovtal i eAéyxovral amnd

Kowou amd BMA kabwg kat (B) Tig ouyyeveig etaupeieg kat kowompalieg, kol ta avriotolya €c0oda kat €€oda mapouoidlovral

TP OKATW:
31 AskepBpiov 2018 31 AskepBpiov 2017
BMA Y ko Etaupsisg
mou eAéyxovtal f BMA ) ko Etatpeieg mou
gAéyxovtal anod Kowou JUYYEVEIG ETAUPEIEG KO eAéyxovtal fj EAéyxovtat JUYYEVELG eTalpeieg Kat
an6 BMA Kowomnpagieg arnod kowou ano BMA Koworpagieg
€ ekar. € skar. € ekat. € eKkat.
AQVEL KOL OTTALLTA OELG ATtO TLEAATEG 7,20 18,74 6,84 53,38
Nopdywya Xpn LOTOOLKOVORLKA LEoQ - - - 0,01
Nound otolxeia evepynTikoU - 6,88 - 4,43
YTLOXPEWOELG TTPOG TLEAGTEG 14,79 45,13 5,68 48,02
YTIOXPEWOELG QIO TILOTWTLKOU G TLTAOUG - - - 10,21
A\OLUTTEG UTIOXPEWOELG 0,03 2,52 0,02 3,74
KaBapd €¢coda arnd tékoug 0,02 (5,55) 0,03 (7,68)
KoaBapd 0080 amod Tparmelikég apoLBEg Kat
Tipour BeLeqg 0,03 12,23 0,01 6,64
AnoteAéopata xaptopuAakiov cuvalaywv - 0,23 - 0,16
AnoteAéopata ano enevUTIKOUG TITAOUG - 0,31 - 0,02
NpoPAEYELS yLa TILOTWTLKOU G KLvSUVOU G oo
SAVELQL KAL ATTALTH OELG OU UTTEPIAAUBAVOUEVWV
OXETIKWV €EG8WV - (22,14) - (3,02)
Noutd AettoupyLkd €0o8a / (€€oda) - (23,96) - (22,94)
Exk800¢eioeg eyyunoelg - - - 4,60
AnoBeioeg eyyunoelg 0,03 - 0,04 -

@ MeptAauBavovral ta Baotka uéAn tne Atoiknone tou OuiAou Kal T OTEVA CUYYEVIKA TOUG TTPOOWITA.

Ma t xprion mou €Anée tnv 31 AskepBpiouv 2018, dev umnpéav onpavtikég cuvallayég pe to TXE. EmutAéov, tnv 31 AekeuPpiou
2018 ta davela, petd and npoPAEPELS, TTou S0BNKAV O€ N EVOTIOLOUMEVEG ETALPELEG OL oTtoieg eAéyxovtal and tnv Tpanela Baocel
OXETIKWV OUUPWVNTLIKWY EVEXLUPILAONG TwV LETOXWYV Toug ATtav € 3,3 ekat. (31 AskepBpiou 2017: € 4,7 ekar.).

la ™ xprion mou €Anée tnv 31 AekepuBpiou 2018, avayvwpiotnke mpoPAedn amnopeiwong mocou € 16,5 ekart. (31 Aekepppiov 2017:
avtihoylopdg mpoPAeding € 2,09 ekart.), évavtl Saveiwv og cuyyeveic etatpeieg kat oe kowomnpatieg tou Opilou, evw n avtiotown
oUVOALKN TPOPAen anopeiwong avépyxetal os € 0,6 ekat. (31 Aekepppiou 2017: € 21,05 ekat.). Emunpoobeta, tnv 31 Aekeuppiov
2018, n avanpooapuoyn Twv davelwv o€ CUYYEVELG eTalpeleg kKal o Kowompagieg tou OpiAou Tou eMUETpWVTAL 0TV VAo afla
HEOow amoTteAeopdTwWY avepxetol o € 17,7 ekart.

Napoxég npog ta Baotkd péAN tng Aloiknong (HEAN Tou Alokntikou ZupBouliou Kot Aownd Baotkd péAn tng Aloiknong tou
Opilov)

OL apolBég Twv Baokwv peAwv Tng Aloiknong mou €xouv tn popodn Bpoaxunpobecuwy mapoxwv aveépxovrtal o € 6,97 ekat. (31
AekepPplov 2017: € 6 £Kkat.) Kal PoKpompoBeouwy mapoxwv o € 1,58 ekat. (31 Askeppplov 2017: € 0,86 £Kart., K TWV OMOLWV
£€€060 € 0,38 ekat. oxetiletal pe mapoxEg mou Slakavovilovtov pe CUUUETOXLKOUG TitAoug tng Grivalia Properties A.E.E.A.M.).
ErutAéov, o OpAog €xeL oxnUaTioEL Lol UTIOXPEWON KaBopLoPEVWY TTapoxwy yla ta BMA mooou € 1,7 ekat. tnv 31 AekeuBpiou
2018 (31 AekeuPpiov 2017: € 0,88 KkaT.), EVW TO AVTLOTOLXO KOGTOG Yl TNV mepiodo avépyetal o € 0,09 ekat. (31 AekeuBpiov
2017: € 0,08 ekart.).

50. E§wrtepkol EAeyKTEG

H Tpanela éxel vioBetnoel MoAttikr yla tnv Avefaptnoia twv E€wteplkwv EAeyktwv otnv omola opilovtal, petaly aAwv, ol
ETUTPETIOEVEG KOL MIN ETUTPEMOUEVEG UTINPECLEG TIOU UIOPOUV va TtapaoxeBolv amd toug gleyktég Tou Opilou, TEpa amo Tig
UTNPECLEG UTIOXPEWTLKOU TAKTLKOU €AEyXou. Ma OTIOLECSHTIOTE TETOLEG UTINPEDieg Tou udiotatal mpobeon va avatebouv oToug
eAeyktéc TOU OpIAOU, UTIAPXOUV GUYKEKPLUEVOL gAEYKTIKOL pnxaviopol mpokewwévou n Emutponr) EAéyyou tng Tpamelog va
SLaodOALleL OTL UTIAPYXEL LKOVOTIOLNTLKI LOOPPOTTLA LETAEY TWV EAEYKTIKWV KOL TWV [N EAEYKTIKWY EPYOCLWV.

OL cuUVOALKEG apoLBEG Ttou KaTteéBalAe o Ouilog otov kUpLo avedptnto eAeykty KPMG Opkwtoi EAeyktég (“PricewaterhouseCoopers
Opkwrtol EAeyktég” yia to 2017) yla eAeYKTIKEG KAl AOUTEG UTINPECLEG TTOU TOU TtapaoxEBnkav avaluovral wg akoAouBwC:
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2018 2017
€ ekort. € ekat.
QKTIKOG ENeyXOG . ,
T 5G €N w (2,4) (2,7)
0POAOYLKO TULGTOTIOLNTIKO X ,
D opoAoyLKA 5 (0,3) (0,3)
Nounec eheykukéc umn peoteg (0,2) (0,3)
N eAEYKTIKEG UTINPEGLEG 3 ,
Mn ek . : (0,1) (1,3)
sUvolo (3,0) (4,6)

@ [ T xprion mou éAnée tnv 31 AskeuBpiou 2017, otn ouvoAikl auotBri TaKTIKoU EAEYYOU Kol AOUTWVY EAEYKTIKWV UTtNPECLWV TeptAauBavovtal mood € 0,2
ekat. kat € 0,03 ekat. avtiotolya, Ta onola oxetifovral Ue Ti¢ JUYATPLKEG ETAUPELEC 0T Poupavia tou eixav taélvoundei we KATEYOUEVEG TTPOG TWANan (onu.
17).

SNUELWVETAL OTL, OL OUOLBEC YLA TIC KN EAEVKTIKEG UTINPEOCLEG TOU TakKTKOU gAeykth tng Tpamelag KPMG Opkwrtol EAeyktég A.E.
EAAGSa ("PricewaterhouseCoopers Opkwtol EAeyktec” yia to 2017), avaABav og € 0,03 ekar.

51. AwowKnTko ZupBoUAlo

To AloknTikd SupPoulio (A.3.) e€ehéyn amo tnv Taktikn Fevikr) Tuvéleuon twv Metoxwyv tng Tpanelag (TrE) tnv 10 louAiou 2018,
yla Bnteia tplwv etwy, n omoia Ba Anel tnv 10 louAlou 2021 mapatelvopevn HEXPL TN ARén tng mpobeouiag evtog tng onolag Oa
OUVENBeL n TIZ yia To €106 2021.

Y€ CUVEXELA TNG AVWTEPW amodaong tng TrZ, to A.Z. cuykpoTRBNKE og cwua Katd tn ouvedpioon tou A.Z. tnv 10 louAiou 2018, wg
€§ng :

N. Kapapoiing Mpdedpog, Mn EKTteAeCTIKO HEAOG

@. KapaBiag AleuBUVWV ZUPPoVAOG

3. lwdvvou AvarnAnpwTth ¢ AteuBUvwy U pBoulog
0. KaAhavtwvng AvarnAnpwTth ¢ AteuBUvwy U pPBoulog
K. BaolAeiou AvartAnpwTtr g AteuBUvwy Z0uBouAog
I. Xpuokog Mn EkteAeoTkO HENOG

R. Boucher Mn EkteAeotikd AveEdptnTto HEAOG

R. Kakar Mn EkteAeotikd Ave€dptnTto HEAOG

B. P. Martin Mn EkteAeotikd Ave€dptnTto HEAOG

J. Mirza Mn EkteAeotikd AveEdptnTto HEAOG

G. Myhal Mn EkteAeotikd AvefdptnTto HENOG

L. Reichlin Mn EkteAeotikd Ave€dptnTto HEAOG

A. Mniepiton Mn EkteAeoTikO HENOG (EKMPOOWTOG Tou TXE

oUpdwva pe TG Statagelg tou Nopou 3864/2010)

ABnva, 29 Maptiou 2019

NwoAaog B. Kapapoudng Dwkiwv X. KapaBiag Xapng B. KokoAoytavvng
A.A.T. AB—336562 A.AT. Al - 677962 A.A.T. AN-582334
MPOEAPOZ AIEYOYNQN ZYMBOYAOZ FENIKOZ AIEYOYNTHZ FINANCE OMIAQY
AIOIKHTIKOY ZYMBOYAIOY GROUP CHIEF FINANCIAL OFFICER
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NAPAPTHMA - lvwotonouoelg Baost tou Nopou 4261/ 2014

MAnpoddépnon ava xwpa

Jupdwva pe to apbpo 81 tou Nopou 4261/2014, mou evowpdtwoe To apbpo 89 tng O8nyiag 2013/36/EE otnv €AAnviKNn
vopoBeoia, o OpAog mapExeL TNV MapakATw MANpodopnon yla k&b xwpa otnv omola dpactnplomoLeital:

(i) Enwvupieg, puon Spaoctnplotntwy kot yewypadikn BEon.

(ii) Ta Aswtoupylkd €o0o6a (KUkAOG epyaciwy), ta képdn/(Inuiég) mpo dopou, to Gépo emi TWV AMOTEAECUATWY KAl TOV
Tpéxovta Ppopo og evomotnpévn Baon yia kABe xwpa. OL eVOOETALPKEG CUVAANAYEG METOEU TWV XWPWV amaleidovtal otn
ypapun ‘Evéoopdika mood’. H olkovoulkry mAnpodopnon mou yvwoTomoLe(Tal, £XEL TPOETOMAOTEL e Baon to (8o
TIAQLLOLO JLE TLG OLKOVOULKEG KATOOTAOELG TOU OpiAou yia Tn xprion mou éAnée tnv 31 AekeuBpilou 2018.

(iii) Tov aplOpo epyalopévwy oe LooSUvapo KaBeoTwe MARPOUS amaoXoAnong.

(iv) TIg ELOTIPATTOMUEVEG SNUOOLEG ETILOOTNOELG.

OL Buyatpkég etatpeieg tng Tpamelag tnv 31 AskeuBpiov 2018, n Xxwpa €yKATAOTAONG KL O TOHEAG SpOOTNPLOTNTAC TOUG
napouctalovral otn onp. 27.

H mAnpodopnon ava xwpa nopatiBetol mopakatw:

Xprion ou éAnée 31 AskepfBpiov 2018

Nertoupykd  Képdn/(inpég) DoOpog eni twv AplBuog
é006a npo popou amotedeoudtwv  Tpéxwv popog  €pyalopévwy TNV
€ ekar. € ekart. € ekart. € ekar. 31 AskepBpiov
EMASa 1.411,5 28,4 (38,2) (25,5) 8.994
BouAyapia 200,0 73,9 9,7) (5,3) 2.410
Poupavia (0,8) (9,1) (0,0) 0,0 27
Korpog 93,9 53,9 (12,7) (12,7) 379
SepBia 76,5 21,8 (2,2) (2,9) 1.253
Aougeppovpyo V! 39,6 18,9 (3,6) (3,6) 92
Toupkia 12,6 12,6 (9,6) (9,6) -
OMavsio 9,6 (0,0) (0,4) (0,4) -
AMec xwpeg 3,1 2,8 0,0 0,0 7
EvS0OMIALKG Ttood (0,6) - - -
Z0UvoAo and cuveX{OHEVEG SpACTNPLOTNTES 1.845,4 203,2 (76,4) (60,0) 13.162
OuyatpLkég eTatpeieg otn Poupavia ou tavophOnkav
WG KATEXOUEVEG TIPOG TIWANCN @ (75,6) 7,1 (0,2)
AcHOALOTIKEG APAOTN PLOTNTES @ 4,9 (1,4) -
Z0voAo amnd pn cuveX{OMEVEG SpaoTnPLOTNTEG (70,7) 5,7 (0,2)
s0volo 1.845,4 132,5 (70,7) (60,2) 13.162

(1) Ou 6paotnpldtnteg Tou unokataotiuatog tou Aovsivou tng Eurobank Private Bank Luxembourg S.A. mepi\apBdvovtatl oto
NougepBoupyo.

(2) Ta mood mou mapouatdlovtal otnv Katnyopio ‘AAeg xwpes avadépovral: (a) otic eTalpeieg el61koU okomol Tou ekdidouv
peoconpoBecopoug tithoug (EMTNs) kat mpovopoUxoug tithoug dnAadn tnv ERB Hellas Plc oto Hvwuévo Baoilelo, tnv ERB Hellas
(Cayman Islands) Ltd ota vnowa Cayman kat tnv ERB Hellas funding Ltd ota vnowd Channel kat (B) otnv etatpeia xaptodpulakiouv
Berberis investments Ltd ota vnold Channel.

(3) NeplocdTEPEG AEMTOUEPELEG OXETIKA HE TG BuyaTpKEG €Talpeleg otn Poupavia mou tagvoundnkav wg KOTEXOUEVEG TIPOG
nwAnon kat TG AcaAloTIKEG Apaotnplotnteg avadépovral otn onp. 17 «Mn ouvexl{OeVEG SpaTTNPLOTNTESY.

Ma tn xpnon mou éAnée tv 31 AskepPpiou 2018, kapio and tig Buyatpikég tng Tpamelag Sev ELOEMPALE KPATLKN EMLXOPNYNON.
ApBpo 82 tou Nopou 4261/2014

Mo to 2018, o &eiktng andboong tou evepyntikol tou Opihou (Return on Assets — RoA) aviABe oe 0,16%. O Seiktng RoA
umoAoyiletal Statpwvtag ta kabapd KEpSN yla t xprion mou €Ange tnv 31 AekepPpiou 2018 mpog To HEGO OPO TOU GUVOAOU
gvepyntkol tou Opilou yia tn xprion.
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