
31/3/2002 31/3/2001
Euro '000 Euro '000

Interest and discount income 345.517                   376.264                   
Interest expense (177.564)                  (231.639)                  
Net interest income 167.953                   144.625                   

Fee and commission income 70.192                     71.413                     
Fee and commission expense (8.873)                      (9.793)                      
Net fee and commission income 61.319                     61.620                     

Dividend income 2.258                       1.030                       
Net trading income 2.726                       13.913                     
Gains less losses from other securities 16.673                     6.477                       
Other operating income 0 22.236                     

21.657                     43.656                     

Operating income 250.929                    249.901                    

Operating expenses (138.856)                  (121.180)                  
Impairment losses on loans and advances (17.619)                    (14.861)                    

Profit from operations 94.454                     113.860                    

Income from associates 1.170                       3.014                       

Profit before tax 95.624                      116.874                   

   - of which attributable to shareholders 93.189 115.217

Income tax expense                                  
(26.480)                    (29.690)                    

Profit after tax 69.144                      87.184                     

Minority interest (1.923)                       (1.218)                      

Net profit for the period attributable to shareholders 67.221                      85.966                     

Notes:
1. The above Consolidated Balance Sheet and Income Statement have been prepared in accordance with International 
   Accounting Standards (IAS). The accounting policies used are those adopted in the preparation of the Financial Statements 
   of 31/12/2001 set out in the notes to the accounts.
2. The above Consolidated Balance Sheet and Income Statement are unaudited.

Consolidated Income Statement
for the period ended 31 March 2002



31/3/2002 31/3/2001
Euro '000 Euro '000

ASSETS
Cash and balances with central banks 1.172.277 1.330.392
Due from other banks 2.069.592 2.032.980
Trading securities 2.408.065 2.901.241
Derivative financial  instruments 128.404 181.335
Loans and advances to customers 11.722.184 8.631.451
Available-for-sale investment securities 2.759.222 1.253.934
Other investment securities 154.164 861.412
Investments in associated undertakings 99.058 157.403
Intangible assets 30.212 0
Property, plant and equipment 465.301 352.041
Other assets 805.654 735.586
Total Assets 21.814.133 18.437.775

LIABILITIES
Due to other banks 2.093.154 506.480
Derivative  financial  instruments 171.853 206.389
Due to customers 16.200.063 14.911.354
Liabilities evidenced by paper 499.118 149.790
Other liabilities 726.332 489.452
Total liabilities 19.690.520 16.263.465

Minority interest 112.142 268.508

SHAREHOLDERS' EQUITY
Share capital 829.103 719.076
Share premium account 381.512 312.481
Other reserves 800.856 874.245
Total shareholders' equity 2.011.471 1.905.802

Total shareholders' equity and minority interest 2.123.613 2.174.310

Total equity and liabilities 21.814.133 18.437.775

Notes:
1. The above Consolidated Balance Sheet and Income Statement have been prepared in accordance with International 
   Accounting Standards (IAS). The accounting policies used are those adopted in the preparation of the Financial Statements 
   of 31/12/2001 set out in the notes to the accounts.
2. The above Consolidated Balance Sheet and Income Statement are unaudited.

 Consolidated  Balance Sheet
   at 31 March 2002


