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AAMHE: O Ave€aptntog Alaxelplotig Metagopds Hiektpikng Evépyelag ALE.

Attnon K&ivymge: H aitmon tov Ymoypeov KaAvymg, yiax t cuppetoxn otn Snudoia mpoo@opd Kat thv
TPWTOYEVH KGALYM Tou OpoAoylakol Aavelov kat Twv OHoAOYLWV CUU@®WVA LLE TNV loxVovoa vopobeoia, 1
omola Stafialetal péow Méroug, To omolo £xel artnBel T cvppetoxn tov oty Ymnpeoia H.BLIL, cOppwva
e Ta eldikotepa oplopeva oty Amopaon H.BLIIL
Avdadoyou: H «kKEUROXX XPHMATIEZTHPIAKH ANQONYMH ETAIPIA [TAPOXHX EITENAYTIKQN YITHPEZIQN», 1)
«EONIKH XPHMATIXTHPIAKH ANQNYMH ETAIPEIA TAPOXHY EINENAYTIKQN YIHPEZION» kat 7
«TPAIIEZA TTIEIPAIQX»

AIIE: Ot Avavewopeg I[Inyég Evépyelag

AEAAHE: O Awxyeplotis EAAnvikoU Awktvou Atavounc Hiektpikng Evépyelag AE.

A.E.H.: H Anpéoia Emiyeipnon HAektplopov ALE.

AEXMHE: O Awaxelplotig EAAnvikoU Yvotpatog Metagopdas HAektpiknig Evépyelag

Anpodowa Mpoo@opa: H Snuodoia mpoo@opd Twv £ws 60.000 OpoAoylnv oto emevSUTIKO Koo, BdoeL TG
amd 27.06.2017 amoé@aong tov A.Z. ¢ Exk6otpLag

ANT: To AeBvég Nopopatiko Tapeio

E.E.: H Evpwmaikr) ‘Evwon

EKT: H Evpwmaikn Kevtpikn Tpamela

EMZX: O Evpwmaikds Mnyaviopos Ztadepotntag

Eyyuitpux 1 Eyyunmg: H TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMIIOPIKH TEXNIKH
ETAIPEIA, n omoia evBUveTAL EVOVTL TWV OHOAOYLOUX WV GCUHPWVA HE TA avagepopeva oty Evotnta 3.3.14
«@Pvomn & Avtikeipevo ¢ Eyyinong touv KOA»

'Eyypa@o Nopkov EAeykti): To amd 10.07.2017 éyypa@o pe ta mopiopata Nopwkov EAeykt

E.X.M.H.E.: To EBvik6 ZUotnua Metaopdag HAektpiknig Evépyelag

Ex80tpra: H TEPNA ENEPTEIAKH MONOITPOZQITH ANQONYMH ETAIPEIA XPHMATOAOTHZEQN
Ev8oopAiko Advero: To opoAoytakd daveto tov N. 3156/2003 £xSoong ¢ Eyyuitplag mov Siémetat amod
to Mpoypappa EvSoopdikoV Aaveiov kat To omoio Ba kaAv@Bel amd v Ek8oTpla katd mocod €ws Evpw
€59.990.000 kot £ToL avTioTo o 000 ek TwV TTPoodSwv Tou KOA Ba petagepBovv atnyv Eyyuntpla.
Evnuepwtiko AgAtio: To apdv £yypao mov ocuvtdyOnke amd tv Ekdotpla kat thv Eyyuntpla obpgwva
ue o N. 3401/2005 kat tov Kavovioud 809/2004 g Emitpomnig twv Evpwmaikwv Kowomtwy, 6Twg
LoXV0LV, ATIOKAEIOTIKA TIPOG TO 0KOTO NG Anudoiag lpocs@opds kal eykpidnke amd 1o A.X. g Emitpomig
Kepalaiayopds poévo 66ov a@opd v KGALYN TwV avayKmv TANPOo@OpNoNG Tou €MEVEUTIKOU KOLVOU,

OTWG auTEG kKabopifovtal amo Tis Stata&elg Tov Kavoviopov 809/2004, 6Ttwe LoxVEL
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E.T.A. 1 Elduc) Ty Ayopag: H avnypévn pecootaBuikn afia tng yxeOUEVNG NAEKTPLKIG EVEPYELOG OE EVPW
ava peyafatwpa (€/MWh) ava teyvoroyia AIE kat ZHOYA, cvupwva pe tig Statdéelg tou N. 4414 /2016.
ET.EK: H avovuun etapeia pe v emwvopia «Etalpeia ExkkaBapiong ZuvvaAlaywv Xpnupatiotnpiov
Abnvov AE»

Emioieg Owovopkés Kataotaoeig g Eyyuntpuag: Ou €T10lEG OTOMIKEG KOl EVOTIOUUEVES
XPNHUATOOLKOVOUIKES KATAOTACELS TNG EyyuntpLag yia Tig xprioeig mou eéAnav otig 31 Askepfpiov 2015 ko
2016, oL omoieg katapticOnkav ocOppwva pe ta AILX.A., eAéyxOnkav amd avefdpTnToug 0PKWTOUG
EAEYKTEG-AOYLOTEG, eyKplONKay amd Ta appddia etalpikd opyava tng Eyyuntplag kot dnpootevdnkov
OUUQWVA [E TIG EPAPUOCTES SLATALELG TNG EAANVIKN G VOOBEGiag

Emioieg Owovonkés Kataotaoeig tng Ex80tprag: Ov €1oleq OTOMKEG XPNUATOOLKOVOULKES
kataotdoelg TG Exdotplag ywa ) xpnon mov €Ane otig 31 Askepfpiov 2016 (mepiodog 14.10.2016-
31.12.2016), ot omoieg kataptioOnkav cOpewva pe ta AJLX.A., eAéyxBnkav amd aveEdpTnToug 0pKWTOUG
EAEYKTEG-AOYLOTEG KOl EYKPIBNKAV amd Ta appodia etapikd dpyava s Exdotplag xat dnuocievbnkav
OUUQWVA [E TIG EQAPUOCTES SLATALELG TNG EAANVIKN G VOoBEGiag

ETXX: To Evpwmaiko Tapeio XpnpatomotwTikng ZtabepotnTag

E.X.A.E: H EAMAnvikd Xpnpatiotipla Avovoun Etapeia

Hpegpopunvia tov Eviiuepwtikov Asdtiov: H amd 12.07.2017, katd v omoia eykpiBnke to Evnuepwtiko
AgAtio amd To AoknTikd ZupBovAto g Emitpommc Keaiatayopds.

KOA: To Kowd Opodoylakd Advelo voug éwg €60 ekat. To omoio eykpiBnke pe v amd 27.06.2017
amo@aon Tou Alotkntikov Zuppoviiov g EkSotplog

AATHE: O Aeitovpydcg Ayopag Hiektpikng Evépyelag ALE.

MAN: Ta Mn Atacuvdedepéva Nnotd pe to EBviko Zoompa Metagopag Hiektpikng Evépyelag (E.XZ.M.H.E.)
Nopk6g EAeyktg: H Siknyopkn etaipeia pe mv emwvupio «[TOTAMITHE BEKPHZ»

'Oprogc: O eTaipeieg oTig oToleg oUPpETEXEL Apeoa 1] éupeca 1) Eyyuntpla, oTig omoieg meplapfavetat kot
n Exdotpla

MAswoymewv Métoyog: H TEK-TEPNA ALE.

Mpoypappa EvSoopdikoV Aaveiov: To Tpdypappa Kowol Opoloyiakol Aaveiov petd ZOpBaong
Kaivymes €wg €60.000.000, pe exdotpla v Eyyuntpua Omwg meplypd@etal otnv evotnta 3.2.12.
«Inpavtikég Tuppaoceig» g Exdotpilag, tov mapovtog Evnpepwtikov AgAtiov).

Mpoypappa KOA: To Ipdypappa ‘Exdoong Kowov Opodoylakod Aaveiov Oous £wg €60.000.000 petd
TouuBaong Oplopov Exkmpoowmouv twv OpoAoyloUywyv, To omoio amo@aciotnke pue v amo 27.06.2017
amo@aon tov Aokntikol Zupfoviiov ™ ExSotplag pe v gyyumon g Eyyuitplag, cOppwva pe tv
amd 28.06.2017 amd@acn Touv AlotknTikov Zupfouviiov .

PAE: H PuBuiotikn Apxn Evépyelag

X.A.T.: To Zvotnua AvAwv TitAwv
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. ZAIT: Ot Zupumpdielg Anpoociov & IStwtikov Topéa eivat CUPPBATELS, KATA KAVOVX LOKPOXPOVLIES, OL OTIO(ESG
OUVATITOVTAL HETAED €VOG OMUOGLOU KAl €VOG LIOBLWTIKOU (POpEX, LE OKOTIO TNV EKTEAEOT EPYywV 1)/Kal TNV
TAPOXT] UTINPECLWOV

YHOYA: O1 Ztafpoi Zupmapaywyns HAektplopov kot Oeppudmmrag YPnAng Amodoong

ZtaBpoi EAeyyopevng Napaywyng AIIE: Ot otabpuoi mapaywynis nAEKTPIKNG eVEPYELXG TTOU a€LOTIOLOVV
Bropala ) Boaéplo, ol otabpol mov adlomolovy yewBepuikd Suvapiko, ot nAoBepuikot otabpol

Itadpoi Mn EAeyyonevnc Mapaywyng AIIE: Ot otaBpoi tapaywyns nAekTpikig evépyetag amd AIIE mov
Sev elvat EAeyXOUEVNG TIHPAYWYNS, OTIWG ELBIKOTEPA OL ALOALKOL, PwTORoATAIKOL KoL pikpol uSponAekTpikol
otaduol

Tvppovrog Exdoong: H Euroxx Xpnuatiomplakn A.EILE.Y.

Zuvtovioteg Kvprot Avadoyou: H ALPHA TPAIEZA AE kain Tpamela Eurobank Ergasias A.E.

X.A.: To Xpnuatiotiplo ABnvwv

Eurogroup: To ZuppovAo Ymovpywv Owovoukwyv twv Kpatwv MeAwv s Eupwlnvng

Feed in Premium 1) FiP: To xaBgoto¢ TOTOU Asttovpyiknis Evioyvong Atagopiknig Tiufig Atolnuiwong
Feed in Tariff 1 FiT: To kaBsotdg TOMOL Acttovpykiis Evioyvong Ztabeprig Ty Amolnpiwong

MW: To peyafar, SteBvig povada PHETPNOTNG NAEKTPLKNG EVEPYELAG



1. MepnmTikd Inpeiopa

H mapovoa elcaywyrn oto Iepnmtikd Inueiwpa amatteltal, TPOKEWEVOL va TTapdoxel kaBodnynon otoug
avayvwotes tou Ilepnmrikol IZnpeiwpatog. Ol amaltioel Yyvwaotomoimons ota Iepnmtikd Inpeiouata,
optlovtal wg «EZtotyelor». Ta Ztoyyeia avta apBpovvtatl oe Tunuata A - E (A.1 - E.7). To mapov Iepinmtiko
Inueiwpa mepLExel 0Aa Ta Ztolyela Ta omoia amalteital va cuumepAn@Oovv w¢ mepiAnym ot tétolov eidoug
SLaBeomn KvnTwv adlwv Kot oxeTikd pe v Exdotpla kat v Eyyuntpua. Emeidn kamolwx Ztoyela Sev amatteitot
va ava@epBolv, eVOEXETAL VA VTIAPXOVV KEVA otV apidunomn kamowwv Ztowyeiwv. Mapdtt evééyetal ya éva
Ttolxeio va amarteital va eloayBel oto IMepnmtikd Enpeiwpa Adyw Ttov €l60UG TWV KIVNTWV aflwV Kol NG
Exdotplag aAda kat ¢ Eyyuntplag, etvat mbavo va pn dUvatal va xopnynOel mTANPo@OpNoN GXETIKA UE TO
Itolxelo auto. TNV mepimtwon auth, CUUTEPAAUPBAVETOL UIA GUVOTITIKY TEPLYpa@n oTo IlepAnmTiko

Inuelwpa e TNV ava@opd «Aev LoyVew.



Evotnta A - Elosaywyn Kot Ttpogidomou)oeig

XTOIXEIO

AITAITHZEIZ TNQETOIIOIHEHX

Al

[IpoeSomoinon:

e To Tapdv TEPANTITIKO onpelwpa TPETEL va eKAapBaveTal ws eloaywyn touv Evnuepwtikod Aedtiov
* 0 emevdun¢ Tipémel va Bacioel omoladrimote amd@aon Tov va emevéioel o€ Kinteg agies otn perétn touv Evnuepwtikoy Agdtiov

0TO0 6UVOAO TOU

e Y& TEPITITWOT) IOV TIPOCPUYT| OXETIKA LLE TIG TIAN|POPOPIieS IOV TiepLEYovTaL 6To Evnuepwtikd AgAtio mapamep@bei o Sikaotplo,
0 eVaywv emevSUTHG evigxeTal, BAoeL TNG EOVIKNG VOROOETING TWV KPATWV HEAWV, Vo UTIOXPEWBOEL va avadd et Ta £E08a
peta@paong tov Evpepwtiko Agdtiov, mpv amd v Evapén g vouiknig Stadikaoiag kot

e Aotikr} evBUVN amodiSeTal HoVo ot TPdoWTA eKelva IOV LTIEBaAQV TO TIEPIANTITIKO onpeiwpa, cupmepAapfoavopévng
OTIOLG SN TTOTE HETAPPAOTG TOU, AAAQ LOVO EQV TO TIEPIANTITIKO onUeElwpA elval TTHPATIAAVI TIKO, avaKpLBEG 1] ACUVETEG OTAV
SwaBatetar pali pe ta aAda pépn tov Evnuepwtikov Agdtiov 1} ev mapéyel, otav Stafaletot padi pe Ta GAAa pépn Tou
Evnuepwtikot Agdtiov, kOpleg mAnpo@opies wg foriBeta otoug emev8uTEG oL €EeTAOUV TO EVEEYXOUEVO VA ETTEVEVCOUV OE QUTES TLG

KN Tég akie.

A2

Tuvaiveon:

Tuvaiveon tov Ek86n 1} Tou ipocmou Tov ivat utevBuvo yia tn cVuvtadn tov Evnuepwtikov Agdtiov
600V a@opa T xpnon tov Evpepwtikol Agdtiov yia peTayevEéTEPT LETATIWAN O 1) TEALKT TOTIOOETNON
KWNTWV oLV Ao Xp1LHOTOOIKOVO KOG StapecoAafnTés.

Ava@opd g TEPLOSOV TIPOTPOPAS EVTOG TNG OTIOLNG UTIOPEL VAL YIVEL LETAYEVEDTEPT] LETATIWAN O 1} TEALKN
TOTIOOETN O KWW TWV ALV ATtO XPTLATOOLKOVOUIKOUG SIAUECOAAPNTEG Kol GTOUG 0TIOIOUG TIaAPEXETAL
ouvaiveon yla tn xp1ion Tov Evnpepwtikon AgAtiov.

AX\oL ca@Eeig KAl QVTIKELLEVIKO{ OpOL TTOU GUVOSEVOUV TN GUVAiVEST Katl elval CUVAPE(S Yia TN Xp1ion Tov
Evnuepwtikov AgAtiov.

Avaxoilvwon pe £éVToVoug XapaKTIPES LLE TNV OTIO{A EVI|LEPDVOVTAL OL ETEVEUTEG OTL TIPOKELTAL VO
TapaoyeBoVv TANPOPOPIES YL TOUG OPOVG KAL TIG TIPOUTIODEGELS TNG TIPOCPOPAS ATtd 0TIOLOVENTIOTE
XPTLOTOOLKOVO LK SLpEGOAABN T KOTA TN GTLYUT] TIPAYHATOTIOMON G TNG €V AGYWw TIPOSPOPES aTtd TOV
XPTHOTOOLKOVOULKO SlapesorafnTy.

Agv oyVeL

Evotnta B - Ek86tn¢ kat Eyyuntiig

XTOIXEIO | AITAITHXEIX TNQXTOIIOIHXHE

B.1 Nopun kot H vopunm emwvupia ™mg Exk8otplag eivar «TEPNA ENEPTEIAKH MONOIIPOZQIIH ANONYMH ETAIPEIA
epmopikn emwvupioc | XPHMATOAOTHZEQN» kat o Swakprtikds tithog «TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN»
Tov Ek861. (epetns n «Ex80TpLan). T TIG oX€0ELG KAl TIG GUVAAAXYEG TNG HE TO eEWTEPLKO N emwvupia T ExSotplag

opiletat wg «TERNA ENERGY FINANCE S.A.».

B.2 "ESpa koL VoK H x®pa cvotaong g Ex8otplag eivat 1 EAAGSa kat wg €8pa tng €xel oplobel o Afjpog ABnvaiwv ATTikig,
pop@n touv Exdotn, | SiebBuvon Asw@. Knoioiag 124 kat latpidov 2, T.K. 115 26. H Ex§otpLa elvatl EAANVIKY av@VUUT ETOUPELN Kot
vopoBeoia Baocet vmokertal otig Statdéels tou KIN.2190/1920 mepl avwvipwy ETALPEL®V, OTIWG LoXVEL
™G omolag evepyel
0 Ek80tn¢ kat xwpa
oVUOTAOTG.

B.4B Mepypagn Tuxov H Ek86tpla dndwvel 6TL Kapia onpavTiky apvntiky] HETABOAN Sev €MNPEACE TIG TPOOTITIKESG TNG ATIO TNV
YVWOT®OV TACEWY Nuepounvia Twv teAevtaiwy SNUOCLEVHEVWY EAEYHEVV ETHOLWV OLKOVOULK®WV Kataotdoewv ¢ 31.12.2016
TIoV €M PeAlovY ¢w¢ kat tnv Huepounvia touv Evnpepwtikov AgAtiov.

Tov ek8O0TN KaL Twv | Aev velotatatl kapla yvwoth tdon, apefadtnta, aitnpa, 8écpevon 1 yeyovog mou guAdyws pmopel va
AYOPWV OTIG OTIOLEG | aVAUEVETAL OTL B EMNPEACEL CNUAVTIKA TIG TIPOOTITIKES NG EkSOTpLag TovAGyLIoTOV Yo TNV TpEXOLTA XPT o).
SpaotnploToleitat

B.5 Eav o ek86tng etvar | H ExSotpla elvat Buyatpikr| g Eyyuntplag, n omoia ouppetéxet pe mocootd 100% oto HETOXIKO TG

HéAoG opidov, ke@daato. H Ex86tpla, mAnv g emévduot|g ¢ oTig opoloyieg tov EvSoopidikov Aaveiov, Sev €xel GAAn

TIEPLYPALPT] TOV
opiAov Kat g
0€omG oV KATEXEL
o€ QUTOV 0 EKEOTNG

ETIXELPTUATIKT SpaoTnploTnTa, Sev Spactnplomoleital o€ Kapio ayopd kot §ev Slabétel AAAX TTEPLOVGLAKA
oTolyeia.
H Eyyuntpla amotedel ouvéxela g etatpeiog pe v emwvupia «Etapia Texyvikov Kataokevwv ALE.
(ETKA)» 1 omoia eiyxe 6pubei to £€tog 1949 kaL 1 omoia to 1999 amoppdéenoe tnv TEPNA ENEPTEIAKH
ABETE xau petovopdotnke oe «TEPNA ENEPTEIAKH ANQONYMOX BIOMHXANIKH EMITIOPIKH TEXNIKH
ETAIPEIA».
O Spaotnprotntes g Eyyuntplag Stakpivovtal 6toug ak6AouBoug KUPLOUG ETILXELPTLATIKOVG TOUE(G:
o Kataokevés: a@opd, oxeS0V AMOKAEITTIKA, CUMPBACELG EKTEAEDT|G TEXVIKWV £QYWV.
o HAekTplopds amod avaVEWGLIES TINYEG EVEPYELAG: A@OPQ, KATA KUPLO AGYO, TTApay wYT NAEKTPLKOV
PeVLATOG A0 AVEPOYEVVITPLEG (ALOALKA TIAPKA), WTOBOATAIKA TIAPKA Kol USPONAEKTPLKA EpyaL.
o  Eumopia nAeKTpIKNG EVEPYELAG: QPOPA TNV EUTIOPIA NAEKTPIKIG EVEPYELAG
o TlapaywpnoeLs: a@opa 6TNV KATAOKELT] KoL AELTOVPYIX VTTOSOU®VY Kat AAAwV Snpociov
OURPEPOVTOG HE AVTAAAQY A TNV HAKPOXPOVIA EKUETAAAEVOT] TOUG ATLO TIAPOXT] UTINPECLWV GTO
Koo,
Emiong, n Eyyuntpla eival kdtoxog €pyoAnmtTikov Ttuyxiou 6m¢ Tafews Kol 11 SpactnploTntd NG oTOoV
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KATAOKEVAOTIKO TOUEX Elval 1 avdAnym kal €KTEAEOT TAONG QUOEWS TEXVIKWV £pywv Snpociwv kat
LW TIKWOV WG KUPLOG avadoxog 1] ws UTLEPYOAABOG 1] HECW KOWVOTIPAELDV.
H Eyyuntpua sivat etaipeia etlonypévn oto Xpnuatiotiplo ABnvov amd to 2007.

B.9

‘Otav yivetat
TpOPAEYM 1
EKTIUNON KEPSWV,
SNA®VeTaAL TO T0GO

Ag cuvTpéyel

B.10

Meptypaqpn g
@LOTG TUXOV
EMLPUAGEEWY 0NV
¢kBeom eAéyxou v
TIG LOTOPLKES
XPTHATOOLKOVOLKE
¢ TTANPOPOpies

Ag cuvTpéyel

B.12

Emideypéveg
LOTOPLKES KUPLEG
XPTLATOOLKOVOLIKE
G TTANPOPOPIES YLt
ToV €k801N, oL
0TIo(EG TIapEYOVTAL
ya kabe
OLKOVOLKY] XpTom
™G EPLOSoL Tov
KOAUTITOUV oL
LOTOPLKES
XPNHATOOLKOVOIKE
G TAnpo@opieg Kat
vy kabe
petayevéotepn
ev8iapeon
OLKOVOULKY| TiEpiodo
TIOV oUVOSEVETAL
aTIO CUYKPLTIKA
otolela Tov
QVTLOTOLXOVY GTNV
(8 epiodo g
TPONYOVpEVG
Xpmong' n vrofokr
wWoTH00 TWV
KATAOTACEWV
LOOAOYLOUWV
TEAOUG XPTOEWS
elvaL apkeT ya va
mANpoVTALT
amaitnon mepl
ouykplowy
TIANPOPOPLWOV ATTO
TOV LGOAOYLOO.

— AfAwon 6Tt
KOOt O UAVTIKT
apvnTikr petafon
Sev emmpéaoe Tig
TIPOOTITIKEG TOV
ek8OTn Ao TNV
nuepounvia Twv
TedevTalwyv
Snuoctevpévwv
EAEYUEVDV
OLKOVOULIK®V
KATAOTAGEWY TOU 1)
TEPLYPALPT) TUXOV

AnAwoelg:
- Kapia onpavtikr apvntiky petaBolr] dev emnpéoace Tig mpoomtikés g Exdotplag amd v
NUepouNVia TwV TEAEUTAIWVY OLKOVOUIK®WVY KaTaoTtdoewy, ot tnyv 31.12.2016 éwg tnv Huepounvia
Tov Evnuepwtikot) Aedtiov.
- Agv UTIGPXOLV ONUAVTIKEG PETABOAEG GTN XPNILATOOLKOVOWLKY] 1) EUTTOPLKY] B€0n peTd TNV Tepiodo
TIOU KAAUTITOUV OL LOTOPLKEG XPTILATOOLKOVOLKES TIAT|POQOPIES.
AxoAoVBwg, TapatiBevtal EMAEYUEVEG EVOTIONUEVEG XPTILATOOLKOVOULKES TIANPOQOPIES Y TnV Tiepiodo
14.10.2016-31.12.2016, 6mwg autég amotunwvovtal ot Etoteg Owovopikés Kataotdoels g ev Adyw

xprong.

Emileypéva Etoyeia Katdotaong Tuvolikwv Ecodwv
[looG o€ € 14.10.2016-31.12.2016
TuveXL{Opeveg SpactnploTnTEg
'‘E€08a Sloiknong kat StdBeomng (1.152)
ATtoteEAéopaTa EKPUETAAAEVONG (1.152)
XPNHATOOLKOVOLLIKG €508 (15)
ATtoteEAéopata po @Oopov (1.167)
dopog etoodnpatog -
AToTEALOpATA HETA POPOV (1.167)
Aowd anotedéopata avayvwplodévta ar’ evbeiag ota idia
KEQAAXLA ATIO:
Aowna amtoteAéopata mEPLOSov kaBapd @opov Lc0d1patog -
ZUVOAKA XTIOTEAECHATA HETA POPOV (1.167)
[Inyn: Etoieg Owkovopkég Kataotdoeig ExdotpLag.
Emileypéva Etoyeia Katdotaong Xpnpratootkovopknig O£ong
[Mood o€ € 31.12.2016
ENEPTHTIKO
KukAo@opoUv evepynTiko
[IpokatafoAég Kal AOLTIEG ATIALTH|OELG 260
Xpnpatika Stabéoipa 48.573
ZUV0A0 KUKAO@OPOUVTOG EVEPYTTLKOU 48.833
T£YNOAO ENEPTHTIKOY 48.833
IAIA KE®AAAIA KAI YIIOXPEQXEIX
1810 ke A AL aTTOSIEOpEVA 6TOUG HETOXOVGS TG U TPLKTG
Metoxko ke@dAaio 50.000
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ONUAVTIKNG
QAPVNTIKIG
petaBoAng.

— leprypagn
ONUAVTIK®OV
petaforwv otn
XPTHATOOLKOVOLLKT|
1 epumopikr| Béon
petd v mepiodo
TIOU KAAUTITOUV Ol
LOTOPLKES
XPTHATOOLKOVOLKE

G TIANpo@Oples.

Amotedéopata €1 véov (1.167)
ZUvoldo WBiwv ke@padaiwy 48.833
TYNOAO YIIOXPEQXEQN KAI IAION KEPAAAION 48.833

[Inyn: Etnoteg Owovopikeg Kataotdoelg Exdotplag.

Ztov mivaka Tov akoAouBel mapatiBevtal emdeypéva otolxeia, yia tnv mepiodo 14.10-31.12.2016, ywx Tig
TAUELOKES PogG TNG ExSOTpLag:

Enleypéva Ltoyyeia Kataotaong Tapetakmv Powv
Moo ot € 31.12.201
Tapelakég poég amod AELTOVPYLKEG SpacTNPLOTNTES
INEG XPNCEWG TIPO POPWV (1.167)
ToxoL Kt Aot xpnpatootkovoukd ££08a 15
AvaTpocapoYEG VIO TV CUR@®VIN TV KABAPp®Y poWV aTtd AELTOVPYIKEG SPACTNPLOTNTES
Agrtovpytkég INULEG TIPo HETABOAWY TOV KEQAAQLOV KiVvOTG (1.152)
(Av&non)/Meiwon os:
IpokatafoA£g Kat AoLTeG BPayuTpOBECIES ATIALTYOELS (260)
KaBap£g Tapelakeg eKpoEG amo AELTOVPYIKEG SpasTnpLdTnTES (1.412)
Tapelakég po£G Ao XPNHATOOLKOVOKEG SpacTNPLOTITES
Elompdageis yia kGAuym PeToXkoV KEQAARIOU KATd Tr cVoTHoN 50.000
Toxot [MAnpwBévTteg (15)
Tapelakég ELGPOES YLX XPTILATOOLKOVOLLKEG SpaAcTNPLOTNTESG 49.985
KaBap1 avénon/ (neliwon) xpnpatikav Stabeoipwv 48.573
Xpnuatikda Stadéopua otnv Evapén g teptéSov -
Xpnuatikd Staféopa 6to Té1og TG TIEPLOS OV 48.573

[Inyn: Etoieg Owkovopukég Kataotaoeg Exdotprag.
H Ex80tpLa cuotadnke otig 14.10.2016 ko péxpr tig 31.12.2016 Sev eixe kapia SpaommplotTnTa

B.13

Meprypapn kabe
TPOCPATOU
YEYOvATOG IOV
aopd e8Ik Tov
€kS0TN KaL To
oTto{o £xel
OUCLAOTIKY
onuacia yix myv
ektipnon mg
PEPEYYLOTNTAG
Tov.

Aev vplotatal

B.14

B.5 katn akéAovdn
Tapaypa@og: «Eav
0 ek80TNG
etaptatal amd
GAAEG OVTOTNTES
Tov opidov, auTtod
TIPETEL VA
avapepbel pe capn
TPOTO.»

Katd v Hpepounvia touv Evnuepwtikov Agitiov, n Eyyuntplua xatéxel dueca to ovvoro (100%) tovu
petoxkol ke@aiaiov g Exdotplag, ntol twv mevivia xAddwv (50.000) Kow®V UETOXWV KAl TWV
avtiotoywv Sikatwpdtwy Preov t™g Ekdotplag, ovopaotikig atiag evog eupw (€1,0) ekdotng Kat aokel
Tov éAeyyxo ¢ ExSOTplag péow G €kAoynG ToOu GUVOAOL TwV UEAWV Tou Atokntikoy ZuppovAiov Tng
Ex86tplag.

B.15

[eprypaen Twv
KUPLOTEPWV
Spactnplot)Twv
Tou eK6OTN.

H Ex80tpla 18pBnke pe okomd Tnv emévduon o€ Kal XpnHatodaTnon Twv §pactnploTitwy ¢ 17/KaL Twv
oUVSESEUEVWV LE QUTNV ETALPELWV KaL ETIXELPNOEWY, TN SlaecoAdfnon otn xpnpatodotnon amno Tpitous
Twv ouvdedepevwy pe v ExSOTpLa ETALPELOV KAL ETILXELPTOEWY KAL EV YEVEL YLA TNV AVTANOT KEQ@AAXiwY
ATO UTEG, TNV TOPOXT] UTINPECLWV KL CUUPOVAWMY 0 CUVEESENEVES [LE ETALPEIEG KAL ETILXELPTOELG OXETLKA [LE
™M SLapBpwon Tou Ke@alaiov KAl eV YEVEL TN XpNUaToSATNOT TOUG Kal, YEVIKA, TN Siefaywyn kdbe epyaciag,
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£pYOUL, UTINPECIAG KL YEVIKWG SpaotnplotTnTag 1} omoladnmote dAAN TTpa&n n oTola elval ouvaENG KE TOUG
AVWTEPW OKOTIOVG 1] €V YEVEL TIPAYUATOTIOLETAL 0TO TIAXIGLO TNG ETITEVENG OAWV 1) HEPIKWV ATO QUTOVGE. ZTO
TAQ{o10 TOV OKOTIOU TNG AUTOV, TIpaypatomoleital n ékSoon touv OpoAoylakov Aaveiov, To TTPoidV TOL o0Toiov
Ba xpnowpomomBel péow touv EvSoopdiko Aaveiov yia ™ xpnpatoddtnon twv enevduTikwv oxedlwv g
Eyyunitpuag kat touv Opidov yevikdtepa. H Ekd6tpla, mAnv g emévduong g otTig opoloyieg Tou
Ev8oopditkov Aaveiov, Sev €xel GAAN emixelpnUatiky SpaotnplotnTa, Sev Spactnplomoleital o€ kapia ayopd
Kot Sev Slabétel GAAa eplovoLlakd oTolyeia.

Kata v Hpepounvia tov Evnuepwtikol Agdtiov, n Eyyuntplua katéxel dueca to ovvoro (100%) tou

B.16 No avapepbei eav , . , , . , , ,
) petoxwol ke@odalov, ftol Twv mevivia xAddwv (50.000) KOWWV OVOUAOTIKWOV HETOXWV KAl TWV
Kau,:mo TEOLO)’ 0 .| avtiotowv Sikawpdtwy Yrjgov g Exddtplas, ovouaotikig agiag evog eupw (€1,0) exdotg kat aoket
EKSOTNG KATEXETAL | 1oy £Aeyyo oty EKSOTPLA 1EGw NG EKAOYHS TOU GUVEAOL TwV PEAGY ToL AOKNTIKOU SupBovAiov TG
eAEyxeTaL, dueca Ex84TpLag.
éupeca, oo Babud Kata tv Huepounvia tou Evnuepwtikod Agdtiov, 1 etatpeia TEK-TEPNA katéxel mocootd 39,5296% tou
IOV 0 £K8OTNG petoxtkoV ke@oaAaiov g Eyyuvntplag, ntol twv 43.211.556 KOW®MV UETOXWV KAl TWV AVTIOTOWV
yvwpilet Tig oxetikég | Sikouwpdtowv Prigov g Eyyuntplag kat ackel Tov éAeyxo g Eyyuntplag péow g ekAoyng tov cuvoiou
TANpoopies, katva | TWV HEAWY TOL Alokntikod ZupfovAiov g Eyyuvrtpuas.
TEPLYPAPEL T VoM
QUTOV TOU EAEYYOV.
B.17 Na avagepBovv ot H Ex86tpLa Sev avéBeoe TNV eKTIUN O TNG TILOTOANTITIKNG LKAVOTNTAS TNG O€ KATIOL0 0pyaviopd A&loAdynong
' Babuotl MotoAnmtkig Ikavotntag.
TIUOTOANTITIKIG
LKOVOTN TG IOV
amoveuntnkav
otov ek6OT 1)
OTOUG XPEWOTIKOVG
TITAOUG TOU PETA
atmod altnpa tov
ekSOTN 1 HE ™
ouvepyaoia Tou
Katd ) Stadikaoia
Babuorsynong. : _ : : : : : :
B8 Heptypar TG H Eyyuntpla dnAdwvel 6tL eyyvatal mpog toug OpoAoylotyovs Aavelotés, vmép g Ek8dtplag, tnv tpnon

@UONG KoL TOV
QVTIKELPLEVOU TNG
gyyonong

Twv 0pwv tov [poypdppatog KOA kat v ar’ avtiv e£d@Anon kabe o@elopévou ek Twv OLOAOYLOV KaL TG
ZOuBaong ooy, Katd ke@dAato, TOKOUGS Kat TTaomg puong €oda.

Ot Baokoi 6poL g eyyinong mov Sivetat amd v Eyyurjtpla éxouvv wg e&ng:

() H Eyyuntpla eubivetal évavtt twv OpoAoylovxwv avefapTinTws Tou VOUOTUTIOU TwV amd v Exdotpla
avodappavopévwy pe to Mpdypappa kat T OpoAoyieg VTTOXPEWOEWV KoL AVEEAPTITWS VOULKWV 1) GAAWV
EAATTWUATWY TIOV a@opoVV TNV ekpocwTmomn s ExSotpuag.

(B) H Eyyuntpla mapatteital amd v evotacn Silnoews (apBpo 855 tou Aotikol Kwdika) kai, emopévwg,
gvBvvetal évavtt Twv OpoAoyloUxwv AavelsT®V WG TMPWTOEEAETISA, un Swcatovpevn va apvnBel tnv
KatafoAn o€ auToVG OTOLOVSTTIOTE OPENOLEVOU TTIOCOU €K TOU AGYOU OTL eV ETLXELPTONKE AVAYKAOTIKY
ekTéAeon Katd TG EkSoTpLag mov va améfn akapmm.

(v) H Eyyuntplua 8¢ Svvatat va avtitagel évavit twv Opodoylovxwv Aavelotwv Ot Sev guBivetal yu
Tapemopeveg Tapoxés (kat dapbpo 852 tou Aotikov Kwdika), ovte va mpofBdAdet evotaoels tng EkSotplag
(xat’ apBpo 853 tov Aotikov Kwdika).

(8) H Eyyunjtpla 8ev elevBepwvetal o€ mepimTwon mov amd mTaiopa Twv OpoAoylovxwv AaVeEloT®VY €YLve
adUvatn n ikavotoinon toug and v Exdotpla (kat’ dpBpo 862 tou Actiko Kwdwka). Tuxdv amdcBeon g
o@es ™G Ek80Tplag avev wkavomoinong twv OpoAoyloyxwv Aavelotwyv 1} TuxOV kabuotépnon 1 apéAsia
OXETIKA PE TNV avaAnm KaL cuvexLon attd Toug OpoAoylovxous AaVELGTESG 1) TOV TUXOV EKTIPOCWTIO TOUG, TG
Swaotikig embiwing twv amaitnoewv Twv OpoAoyolxwv Jev amotedolv Adyo elevBépwong g
Eyyuntplag.

(¢) H Eyyuntpla 8ev edevbepwvetal £0Tw kat qv, €€ oloudnmote Adyou Bapuvovtog 1} un tov Exmpdéowto 1)
Toug Opoloylovyoug, katéotn advvatn 1 tkavotoinon toug and v Ek86tpla, oUte €dv, yia omolodmote
Adyo, ot OpoAoyloUxoL TaPALTONKAY ACQAAELDV UTIEP TWV ATIALTHOEWY TOVG, NG Eyyuntplog mapéyxovoag
amd ofuepa TPog Toug OHoAoYLOUXOUG, AVEKKANTWS, TNV QVETILPUAXKTN GLUVAIVEST TNG, OTIWG TTOPALTEITAL
omotedmote amd TI§ TPog eEao@dAion Tov OpoAoylakol Aaveiov An@Beioeg Kot HEAAOVTIKWG AN@ONoOpEVES
ATO AUTHV EUTIPAYHATES 1] TIPOOCWTIKEG ACPAAELEG. ZuvAE®S, TTwyevon TS EkSotplag 1| vtaywyn ¢ o€
GAAN ovAdoyikr) Swadikaoia, 1 omoia Sev emitpemel oty EkSOTpLa va ekmAnpwveL T €k Tou OpoAoylakov
Aaveiov kat Twv OpoAoylLwv UTIOXPEWOELS TNG TPoG Toug OpoAoyloUyoug 1 puBuilel TIg 0@PENEG TNG TIPOG
auTovg, Sev amoteAel Adyo amaAAayns g Eyyuntplag.

(o1) H Eyyuntpla mapatteitat évavtt twv OpoAoylovxwv Tou SIKAWPATOG VA KoK CEL TA TUXOV €8 avaywyns
UTIOXPEWOELS NG TPog Toug OpoAoytolxoug 1 pubuilel Tig o@edég TG TPOG auTovG, Sev amoteAel Adyo
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amaArayns e Eyyvrtplag

(o1) H Eyyuntpua mapatteitat évavtt twv OpoAoylovxwv ToU SIKOMIATOS VX KCKNOEL TA TUXOV €§ avaywyn§
Swawwpatd g katd g Exdotplag, e@doov veiotatal avef0@ANTO ULTOAOLTO TWV ATALTIOEWY TWV
OporoyoUywv Aavelotwv amd T Opoloyieg kat to OpoAoylakd Advelo, kaBwg KAl TOU SIKOLOUATOS
VUTIOKATAOTAOT|G TNG OTLG TUXOV TIHPEXOUEVES EEATPAAITELS, £0TW KoL EQV oL £k Tou Opoloytakol Aaveiou kat
TV TITAwV Twv OpoAoylwv atatthoelg Twv OpoAoylovxwv AaveloTwv e50@ANONKAY 0A0OXEPWS ATIO AUTIV.
() H evbbvn g Eyyuntplag ouvviota Sapkn kat e’ adploto xpoOvo LTOXpEwoT TNG Evavil Twv
OpodoyloUywv Aavelot®v, péxpt v olooyepr €£6@ANCT TWV AMATHOEWY €K Twv OpoAoywwv Tou
ac@adifovtat pe tnv eyyonon avti. Kadbe avayvapion amd v EkSOTpla Twv o@EN®DV TNG TPOG TOV
Exmpbéowto twv Opoloylolyxwv kat toug Opodoylolxoug AaveloTeg 1) a@npnueévn véoxeon xpéovs, a
Seopevouy AT PWS Kat Ba VTTOXPEDVOLVY Kat avTHV w¢ Eyyurtpia.

EmmpdoBeta, n Eyyuntpla avadapBdvel v vroxpéwon (kad’ 6An m Awdpkelx Tou OpoAoylakov Aaveiov,
Kat péxpt oAooxepols e50@Anong tov Xpéoug, va katéxel To 100% Twv HETOXWV KAl TWV SIKALWUATWY
ymeov ¢ Ek8otpLag.

B.19

Tty evomta B. 19
Tapéxovrat
TANPOPOpies yla Tov
eyyunTi, i8Leg pe tig
TANpo@opies Tov B
O@ee v
YVWOTOTIOW OEL €4V
Ntav o ek66TNG ™G
Kkwn s alag Tov
amoTeAel
QVTIKEIHEVO TNG
£yyUnong. ZUVETWS
TapéxovTaL ot
TANpO@OpiES IOV
QATTALTOVVTAL YL TO
TEPANTITIKG SeATio
TOU OXETLKOV

TAPAPTIHATOS

B.1 Nopuun kat epmopikn enwvoupia g Eyyvntpuag

H vopwn emwvupia ™g Eyyuvrtplag eivat TEPNA ENEPTEIAKH ANQONYMOX BIOMHXANIKH EMITOPIKH
TEXNIKH ETAIPEIA kat o Stakpttikdg tithog « TEPNA ENEPTEIAKH A.B.E.T.E.» (e@e&rig n 1 «Eyyuntplan). F'a
TIG OXEOELG KaL TIG CUVOAAAYEG TNG LE TO EEwTEPLKO 1) emwvupia TG Eyyuntpulag eivat «TERNA ENERGY S.A.»
B.2 'ESpa kat vopukn popen ™ Eyyuntplag, vopodeoia Baosl tng omoiag evepyel  Eyyutpla kau
Xwpa cvoTaong

H xwpa oVotaong e Eyyuntpilag elval n EAAGSa kat wg £5pa tg €xeL oplobel o Anpog ABnvaiwv ATTikig,
StevBuvon Meooyelwv 85, 115 26, ABnva. H Eyyuntpla elvat eEAANVIKY avovupn eTatpeia Kot UTIOKELTAL OTIG
Satdgets touv KIN.2190/1920 mepi avwvipwy ETAPELDV, OTIWG LOYVEL

B.4B Meprypa@n Tuxov yvwoT®wv TAGE®mV Tov emmpealovy tqv Eyyuitpla kat Tev ayopwmv 6Tig
omoieg Spastnplomotsitat

H Eyyuntpla SnAwvel 4Tt Kapia onpavtiky apvntiky petafoAn Sev emnpéace Ti§ TPooTtikég Tou Opidov amd
™mv nuepopnvia twv tedevtaiwv Snpoctevpévwy edeypevwv Etnowwv Owovopikwv Kataotaoewv g
31.12.2016 éwg kat v Huepopnvia tov Evnuepwtiko AgAtiov.

TOoupwva pe ) Aoiknon g Eyyunitplog dev vmtapyet kdmowa GAAn yvwotn tdom, apefadtnta, aithua,
S§€opevon 1 YEYovoS TIou EVAGYWS VO AVOUEVETAL VAL ETNPEACEL ONUAVTIKG TIG TIPOOTITIKEG TG Eyyuntplag kat
TV Aomwv ped®v tov Opdou ywa v TpéYovoa xprom TEPAV TWV O0WV AVA@EPOVTAL OXETIKA HE TNV
apepatdtnTa Adyw TG TopovGAS OLKOVOULIKTG KaTdoTtaong oty EAAdda.

B.5 Eav 1 Eyyuntpla eivar pédog opidov, meprypa@r) tov opidov kat tg 0€01G¢ OV KATéYXEL 6€ auTdV
n Eyyvrtpua

H Eyyuntpla amoteAel pédog tov opidov 'EK-TEPNA kat 16pUbnke e okomo T Spactnplomoinon Tov opidov
oTov Topéa NG mapaywyns evépyelag amd AJLE. Kata tnv Hpepounvia tov Evnuepwtikov AgAtiov, M
etalpeia TEK-TEPNA AE. ocuppetéxel oe mooooto 39,5296% oto petoxiko ke@dAalo g Eyyuntplag, g
OTIOLOG Ol OLKOVOLIKEG KATAOTACELS EVOTIOLOVVTAL OTLG OlkovolkéG kKataotaoelg TG FEK TEPNA A.E. pe
neéBodo TG 0AKNG evoTroinong.

0 oprog TEK-TEPNA Spactnplomoleltal 0TOUG TOHEG TWV KATACKEL®VY, TNG TAPAYWYNG KAl gumopiag
NAEKTPLKNG EVEPYELAG, TWV TOPAXWPNCEWY, TNG SlaXElPLonG ATOPPLUUATOY, TWV UETAAAEVTIKOV
SpaoTNPOTTWY Kol TNG avamTuing kat Stayelplong akwhiTwv Kol el aQVATTUEEL ETIYEIPNHUATIKES
Spaoctnplotnteg, mépav s EAAGSog, emiong otnv Kevtpukr kat NotiavatoAkn Evpwm, tig HITA kot t Méon
Avaton.

0 6uhog TEK-TEPNA mpoékuie amd pia 0Elpd oTPATYIKWOV, ETUYEPNHATIKOV KAl SLHpOpWTIK®OV KIVOEWV
Twv etapewwv TEK kat TEPNA mouv mpaypatomomOnkav amd to 1999 éwg kat v Hpepounvia tov
Evnuepwtiko Agdtiov, pe €tog opdonpo to 2008, dtav KAl TPAYUATOTIOWONKE 1] CUYXWVEVOT Twv V0
avwtépw etatpelwv. H TEK TEPNA givat etonypévn oto Xpnuatiotiplo ABNVeV Kat UTTAYETAL 0TI puBpioELg
™G EMnviknig Emitpommg Kepadatayopds.

ZUU@WVA UE TIG SNILOCLIEVUEVES ETIOLEG OLKOVOULKEG KATAOTATELS TNG Xprions 2016, 0 kUKAOG EpYACLEOV TOU
opidov TEK TEPNA aviiABe og €1.163.480 xA. évavtt €971.773 x\. to 2015, mapovoidlovtag avinon g
Ta&nG tov 19,7%. Ta képdn Tpo @Opwv amd ouvexiopeves Spaoctmplotntes avnAbav oe €93,6 ekat. Evavtt
€18,8 ekat. T xpron 2015, Ta képdn peTd amd @Opouvs Kat Sikatwpata peoyneiag Siapopewdnkav ot
€34,2 gkat. evpw, Evavtt uwv €14,4 ekat. to 2015, emmpeacpéva BeTikd Kuplwg amo ta avinuéva kEpdn
TOU KATAOKELAOTIKOU KAGSov. TéAog, tnv 31.12.2016, To 6Uvolo twv W8iwv KepaAaiwv avirbe og €598.505
XA évavtl €562.365 yA. To 2015 kat to ovvoro Tou evepyntkol oe €3.084.493 A évavtt €2.608.799 A
10 2015.

B.9 'Otav yivetal TtpoBAeym 1] ekTipnon kepdwv, SnA@vetal To Tocd yivetal mpofAreym 1 extipnon
kepSwv, SnAwvetal To Tocod

Ag cuvTpéyel

B.10 Ilepwypa@n ™G @UONG TUXOV emM@UAGEEWV oTnNV £K0gom €A£yXOoU yld TI LOTOPLKEG
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XPNHATOOLKOVOULKEG TIANPOPOPIES
Ag ouvtpéxel
B.12 EMAEYNEVEG LOTOPLKEG KUPLEG XPTULATOOLKOVOMIKEG TTANPOQPOPIEC Y TOV £Kk8OTN, oL oToisg
TApEXOVTAL Yl KAOE OKOVOMIKY) XPNoT TNG TEPLOSOU TOU KAAUTITOUV OL  LGTOPLKES
XPNUOTOOLKOVOULKEG TIANPO@POPIES KAL YLX KAOE HETAYEVESTEPT EVSLANLEDT) OLKOVONLKT] TIEPLOSO TTOV
OUVOSEVETAL A0 GUYKPLTIKG OTOWELX IOV avTLoTOLoUV 6TV iSla Ttepiodo TG Tponyovpevng
XPNONG 1 VTIOBOAT] WOTOGO TWV KATACTACEWVY LGOAOYLOU®MV TEAOUG XPNOEWGS ELVAL APKETI) YIX Vo
TANPOVTAL 1] ATLALTN O TIEPL CUYKPLOLU®WV TIANPOPOPLOV ATO TOV LOOAOYLGNO.
ANA®OoELG:
- Kapia onpavtik apvntikn petafoAn dev emnpéace Ti§ MPOOTTIKEG NG Eyyunitplag amd tnv
nuepounvia Twv TeEAeVTaiwv SNUOCLEVHEVWV EAEYHEVWV EVOTIOUEVWY OLKOVOULK®OV KATAGTACEDY
Tovu, jToL v 31.12.2016. Agv UTtdpXOUV OTUAVTIKEG HETABOAEG 0TI XPTLATOOLKOVOLLLKY| 1) ELTIOPLKTY|
0€om PETA TNV TiEPI080 TOU KAAVTITOUV OL LOTOPLKEG XPTLATOOLKOVOLLKEG TIAT|POPOPIES.

Emieypéveg Xpnuatookovopkég lIAnpo@opieg Opidov Xprjoswv 2015 & 2016
OL ak6AovBeg EMAEYUEVEG XPTLATOOLKOVOULKEG TIAT|po@opieg €xouv efaxBel amd tig Etoleg Owovopikég
Kataotdoeig twv xprioewv 2015 kot 2016.

Emieypéva Itoyeia Evotompévng Kataotaong Zuvoikov Etcodnpatog
Mook oe xA. € 2016 2015 Ms};‘(’,‘/‘:‘”‘
ZuveXI{ONEVES SpacTNPLOTHTES
KikAog epyaciaov 225.560 198.608 13,57%
Mucto képSog 74.202 67.332 10,20%
ATtotEAéopaTA EKPUETAAAEVONG 74.750 62.687 19,24%
Xpnuatootkovopika éco8a/(€€08a) (39.448) (32.162) 22,65%
Avadoyla aToTEAEGUATWY CUYYEVMV ETALPELDV (80) (139) -42,45%
KEPAH ITPO ®0OPOY EIXOAHMATOX 36.291 30.386 19,43%
'E€080 @bpov elcodpatog (14.912) (12.939) 15,25%
KAGAPA KEPAH IIEPIOAOY 21.379 17.447 22,54%
Atzuts'g ovvo):ucé(; (Iuég) / erocodnpata meptodov kabapd (578) 959 160,27%
@Opov gL00dMnaTOC
YYTKENTPQTIKA XYNOAIKA EIXOAHMATA NIEPIOAOY 20.801 18.406 13,01%
Képdn tpo @opwv, Tokwv kat antooBécewv (EBITDA) (1) 115.769 99.312 16,57%
Képdn mpo @opwv kot tékwv (EBIT) (2) 73.344 61.3863 21,66%

1 To ouykekpévo Kov8UAL €xel vumoAoylotel wg &g Képdn/(Znuiég) mpo @bépov ewoodfipatos +/- Kabapa
Xpnuatoowkovoutkd  Képdn/(Znuiég) amd TOANOT  OCUUHETOX®OV KAl  xpeoypdowv +/- Képdn/(Znuiég) amd
XPTMUOTOOLKOVOULKA HECA QMOTIH®UEVA otV €VAoyn afia +/- Zuvaddaypatikés Awxgopés +/- AmoteAéopata amd
ouyyevelg etaipeieg + TpORAeYm vToTiUNONG XPEOYPAPWV +/- ATtooBéoelg Xpriomg +/- ATTooBETELS ETILXOPTYOEWV.

2 To ouykekpyévo kov8UAL é€xel vmoloylotel wg efng: Képdn /(Inuieg) mpo @opov eoodipatog +/- Kaboapd
Xpnpatoowkovopkd amotedéopata +/- Tuvaldaypatikés Awapopés +/- Amotedéopata amd ovyyevels etaipeieg +/-
Képdn/(Znuiég) amd TWOANCT OUUHETOXWDV Kol Xpeoypa@wv+/- Képdn/(Znuiég) aomd XpnUOTOOKOVOUIKE péoa
amoTipmpeva oty evdoyn afia. E@egng, Oa vmodoyiletal Baoel Tov wg dvw abpoiopatog kat dxt dTws TapatiBetal oty
oel. 11 g Etiotag Owovopikrig ‘ExBeong g xprions 2016

5 ¥ onpeiwon 5 g Etolag Owovopwkrs ‘ExBeong xpriong 2016, otov vmodoylopd tou Seiktn «Képdn mpo @dpwv kat
tokwv (EBIT)», yia t xprion 2015 8ev ouumeplipBnke mood Vous € 1,1 ekat. to omoio agopovoe oe TPORAeYM
VUTIOTIUNONG XPEOYPAPWV, WG €k ToUTOL To EBIT avaypdenke wg €60.286 xA. avti touv opBol) €61.386 xA.

Inp: Tux6v amokAicels oTa GUVOAX ATIO TO AOPOLoUA TWV ETILUEPOUG LEYEDWV 0pE{loVTAL GE GTPOYYUAOTIOWOELG.

[Inyn: Ethoteg Owkovopikeg Kataotaoels Eyyuntplag twv xpricewv 2016 kat 2015.

0 kVKAoG epyaciwv Tov Opilov aviABe oe €225,6 ek. yia n xprion 2016, onpeiwvovtag avénomn kata 13,6%
Tepimov o€ oxéomn pe ) xpnon 2015 (€198,6 ek.). H evioyvomn avtr) ogeidetal katd kOplo Adyo otnv abinon
TOu KUKAOU £PYQOLOV ATO TOV KATAOKEVAOTIKO Topéa (katd 49,9%) kol amd TV TWANOT EVEPYELNG KATA
7,7%, 1 oTolat TPOoNABE KUpiwg amd TV avgnon g eykateoTévng LoxVog Tou Opidov o€ AOAK& TapKa,
kabwg to 2016 oAokAnpwONKe 1 KATAoKELT Kot TEONKE o€ Aettovpyia AloAko Tlapko woxvog 73,2 MW ot
wnoiSa Al Twwpyng Touv ANpov AaupewTIKNG.

To wktod képdog tou Opidov Sapopewdnke ywa ™ xpnomn 2016 oe €74,2 ek. évavtt €67,3 ek. 1o 2015,
onpelwvovtag avénon katd 10,2%. To mepBwplo piktol képSoug ¢ xprions 2016 avnAbe o€ 32,9% évavtt
33,9% tng xpnons 2015, pe ™ peiwon va opeidetal kuplwg oto VYNAITEPO KOOTOG Y VAKA Kat £Eoda
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KATAOKELWYV, KABWG KAl 0TO KOGTOG TIWANOTG EUTIOPIAG EVEPYELAS.

Ta xpnuatoowkovopikd £€o8a aviAbav og €39,4 ek. ywx ) xprion 2016, onueiwvovtag avénon kata 22,65%
mepimov oe oxéon pe t xprion 2015 (€32,2 €k.), yeyovdg mov o@eidetal otnv avénon twv Savelakwv
VTIOXPEWTEWV TOu Opidov.

Ta ké€pdn Ttpo TOKWV, POpwV Kat amooBéoewv (EBITDA) aviABav oe €115,8 ek. évavtt €99,3 ek. ot xprion
2015, avénuéva kata 16,6%, ovvemeia kuplwg TG avEnuévng evepyelakng Loxvog Tou Opidov ev Aettoupyia,
KaBWG miong Kat TG aLENUEVNG CUVELGPOPES TOV KATAOKEVAOTIKOV TOUEQ.

Ta képdn mpo eoHpwv kat tokwv (EBIT) touv Opidov aviABav oe €73,3 ek. ot xpnon 2016, onuewdvovtag
avinon 19,4% évavte g xpnong 2015 (€61,4 ek.). H avinon autn ogeldetal 6TOV KATAOKEVAOTIKO TOUEX
Kot otov Topéa twv AlIE.

Q¢ amoTEAEGUA TWV AVWTEPW, TA KEPS TIPO POPWV Slapopewdnkav os €36,3 ek., avinuéva katd 19,4% oe
oxéon pe 1o 2015, evd ta kaBapd kEpdN petd amd @opous kat Sukaiwpata peoPmeiag Stapopewdnkav oe
€20,6 ex., avinuéva kata 22,1%.

TXETIKA LE TO ATOTEAECUATA TWV EMUEPOUS KAASWVY, 0 evepyelakdg kAGSog Tpaypatomoimos é0oda amo
mwAnoelg evépyelag €151,1 ek, avinpéves kata 7,7% oe oxéon pe to 2015, evw o kAddog epmopiag
NAEKTPIKNG evépyelag Tpaypatomoinoe écoda €31,5 ek., mapovoialovtag avinon 17,6% oe oxéon pe to
2015. H Aettovpyikn) kepSo@opia mpo tokwv, @opwv kat amocfécewv (EBITDA) tou kAdSou mapaywymng
NAEKTPIKNG evépyelag aviABe oe €109 ek, onuewnwvovtag abinon kata 11,7% oe oxéon pe to 2015, evw
avtiotoym kepSo@opia Tou KAGSOU eUTIOPING NAEKTPLKNG EVEPYELAG T TAV OPLUKT].

Ol TWANOEL amd TNV KATAOKELAOTIKY Spactnpotnta g Eyyuntplag pog tpitoug Stapop@wbnkav ot
€30,3 ex. évavtt €20,2 ex. To 2015. Ta AeLTOUPYIKE ATOTEAECUATA TIPO TOKWY, POPWVY Kol ATooBECEWY
(EBITDA) tov &v Adyw kAddou Siapopwbnkav 102016 oe képdn €6,4 ek. évavtl kepdwv €1,3 ek. Vv
TIpoNyoUpeEV Xpovid. To aveKTEAEOTO UTIOAOLTIO EPYACLWOV O TPITOUG GTOV TOpéA AUTO 0To TéAOG Tou 2016
avnABe o€ €52,6 ex. TéAog, Ta €008a attd TwV KAGS0 TwV Ttapaxwpnoewv aviAbav o €12,8 ek., v 1)
Aettoupyikn kepSo@opia Tov ev Adyw KAGSoL 1jTav opLak.

Enleypéva Etoyeia Evorompévng Kataotaong Otkovouknig O£ong
Mood oe x\. € 2016 2015 MstaBoin %
ENEPTHTIKO
Mn KUKA0@OpoUV EVEPYNTIKO
Aowpata Ttaylx ototyeia 27.102 30.319 -10,61%
Evoopata mayla otoxela 970.577 858.667 13,03%
Tuppetoxés (1) 5.374 5.404 -0,56%
AoLTIEG HaKPOTIPODETEG ATIALTIOELG 23.370 17.726 31,84%
Ao otoyeia pn kukAo@opolUvtog evepynTuko (2) 18.705 7.557 147,52%
ZUVoA0 un KUKAO@OPOUVTOG EVEPYNTLKOU 1.045.128 919.673 13,64%
KukAo@opoVv evepyntiko
EUTopIKES amaLtioeLg 80.389 58.504 37,41%
[IpokatafoAég KAl AOLTIEG ATIALTI|OELG 140.010 84.492 65,71%
Xpnpoticd Stadéoya 164.399 143.604 14,48%
2(“;);]) ig;fgﬁgg\;?vpmd otoela otnv evAoyn adia 0 8.900 -100,00%
Aot otoyeia kKukAoEOPOUVTOG EVEPYNTLKOD (3) 7.685 7.115 8,01%
ZUV0oA0 KUKAO@OPOUVTOG EVEPYNTLKOU 392.483 302.615 29,70%
YYNOAO ENEPTHTIKOY 1.437.611 1.222.288 17,62%
IAIA KE®AAAIA KAI YIIOXPEQXEIX
ZUvoAo Biwv ke@adaiwy 355.230 346.781 2,44%
MoakpoTmpoBeopa Savela 567.175 393.581 44,11%
AOLTTEG XPTLATOOLKOVOUKEG UTIOXPEWOELG 44.567 46.586 -4,33%
Emiyopnynoeig 159.156 236.239 -32,63%
Aot otoyeia pakpoTpdBECHWY VTIOXPEWTEWY (4) 32.563 23.790 36,94%
TUVOA0 HAKPOTIPOOECUWY VTIOXPEWCEWV 803.461 700.196 14,75%
BpaxunpO0ec e UVTIOXPEDTELS
MpounBevtég 49.251 26.498 85,87%
Bpaxumpdbeopa Savela 5.396 51.449 -89,51%
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Ma,}cponpoelscusc UTIOXPEWOELS TIAT|PWTEES TNV 95285 41.042 132,16%
EMOpEVN XPTION

AESOU)\S’UuS\)Eg Kot Aomég BpoaxumpdOeopeg 107.913 45234 138,57%
UTIOXPEWOELG

Aoumté ototyela BpaxumpdBecwy VTTIOXPEWTEWV (5) 21.075 11.088 90,07%
ZUVoA0 BpaxuTpOOECU®WV UTIOXPEDCEWV 278.920 175.311 59,10%
ZUVOAO UTLOYPEWCEWV 1.082.381 875.507 23,63%
XYNOAO YIIOXPEQXEQN KAI IAIQN KEDPAAAIQON 1.437.611 1.222.288 17,62%

1 To cUYKEKPLUEVO KOVEUAL £xEL UTTIOAOYLOTEL WG €ENG: ZUUUETOXEG = ZUUUETOXEG 0€ QUYATPLKES + ZUUUETOXEG 0€ ZUYYEVE(S
+ Zuppetoxés oe Kowompadieg

2 To ouykekplpévo KovBOAL €xel utoAoylotel wg e&Ng: Aowmd Etoyeia Mn Kukdog@opouvtog Evepyntikov = Emevutikd
Axivnta + Amautioeig and Mapaywya + Xpnuatoowovopkd Ztoxeia Evepyntkov - Mapaywpnosis + Aotrég Emevdioeig +
AvaBaAddpeveg doporoyikég ATantioeLg

3 To ouykekpévo kovSVAL €xel umodoylotel wg €&ng: Aowmd Ztoyxeia Kuklog@opouvtog Evepyntikol: AmoBépata +
Amautioeis ohp@wva pe to AAIL 11 + Amautoeig and ®6po Elcodnpatog

4+ To ovykekpLévo kov8UAL Exel vtodoyloTtel wg e&1g: Aotmd Ztoyeia MakpoTmpdOeopuwv YToXpewoewv: YTOXPEWOELS ATd
Mapaywya + Aowrég [poPAréyets + MpopAreym yiax Amolnpiwon Ipoowtikol + AvaBaArdpeves opoAoykés YToXpemoeLg
+ Aowmtég MakpompoBeopeg Yoxpewoelg

5 To cuyKeKpLEVO KOVEUAL £xeL uTIoAOYLoTEL WG €&NG: Aot ETotxela BpaxumpdBeopwv Ymoxpewoewv: MakpompoBeopeg
XpMUOTOOLKOVOULIKEG YTIOXPEWOELS TIANPWTEEG TNV €TOHEVT Xprion + Ymoxpewoels cVpewva pe to AAIL 11 + dopog
Ewoodipatog [MAnpwtéog

Inp: Tux6v amokAioels 6Ta GUVOAA ATIO TO AOPOLOUA TWV ETIUEPOVG LEYEDWDV OQEINOVTAL OE GTPOYYVAOTIOWOELS.

[Inyn: Emoleg Owovopkés Kataotdoelg Eyyurtpiag xpriong 2016 (ta otoyxeia g xpnong 2015 mpokdmtovv amd ta
oUYKpLTIKG oToyela TG xpriong 2016xprioewv 2016 kar 2015).

‘Ocov a@opd Toug AoyapLac ol THG EVOTIOMUEVT|G KATAOTAOTG OLKOVOULKNG B€om¢, TapatnpovvTal Ta ENG:

To ouvoAwd un kukAo@opolv evepyntikd aviABe oe €1.045,1 ek. tnv 31.12.2016 amd €919,7 ek. v
31.12.2015, mapovotadovtag avénon katd 13,6%. H avénon avt amodidetal kupla otnv avtictoyn avénon
kata 13,0% Twv evoOpATwv Tayiwv oTolxelwv, Tou amoteAolv To 92,9% TOU OUVOALKOU i
KUKAO@OpoUVTOG evepynTikoV otig 31.12.2016 (€970,6 ek.). kat o@eideTtal o€ emev8VOELG IOV SlevepynBfkav
atd v Eyyuitpla kat tig Buyatpikeg g,

InUeEldVETAL OTL OTNV Katnyopid Twv eVOWPATwV Tayiwv otoyeiwv meplappavovtal Tyl e
avamooPeoto k6oToG €75,3 ek. kat €19,0 ek, katd v 31.12.2016 ko 2015, avtioToxa, TOU aPOPOVV
Eykataotdoeig Aiktowv Alavoung mou kataockevaomkav amd v Eyyuitpua kat, 6mws poBAémeTal amod
oupBaoelg pe to AEAAHE, petaBiBdlovtal oto AEAAHE, Gveu avtadldypatog, katd v évapén Asttoupyiag
Tou K&Be aloAwov mapkov. Mapd tavTa, kal petd ) peTafifact) Toug, oL EYKATACTACELS QUTEG cLVEXI{OUV
va €EUTMPETOVV TO OKOTO Yyl TOV OTOI0 KATAOKELAOTNKAY, SNAady Tnv MwANon TG mapoyouevns
nAektpkng evépyelag otoug AEAAHE kat AATHE, Tapapévovtag otnv amokAeloTikn xprion s Eyyuvntplag.
Q¢ ek TOUTOV, TO WVATIOGRECTO KOGTOG, KATA TNV Npepopnvia g petafifaons, Ba cuveyioel va amoofevetal,
OTIWG KAL TIPONYOUREVWS, HEXPL TNV €§GvTAnom ™G 20£T0UG TEPLOSOV AMOGREONG TWV ALOAKWDV TTdpKwV. Ot
AoLTeG pakpoTpoBeoeg amattioels aviiABav og €23,4 ek, Tapovotalovtag avénon 31,8% évavttL g xprnong
2015 (€17,7 ex.). H adfnon avt) ogeidetatl oe SeSovAsvpéva €0o8a ocupBdoewv TMwANONG NAEKTPLIKIG
EVEPYELAG, OL OTIOLEG TIEPLEXOVV OTOLXElX PioBWOTG.

EmmAgov, kata tn xpnon 2015, petafifacdnke dwpeav oto AEAAHE vmootabudg atodikod mapkov agiag
kTiong moooV €1,8 ex. pe cwpevpéves anocPéoelg mooov €0,9 ek. O 'Oprog Statnpel To ATOKAELGTIKO
Swaiwpa xpriong tov vmootaduol Kat Y To Adyo avtd eaxorovbel va avayvwpilel Tov vootabud ota
Taylwa ototyeia Tov. Adyw ™G aAAayns TG @UONG TWV SIKALWUATWY TOU OpiAov oTo v Adyw Ttdylo (o
TIAT|PN KUPLOTNTA O€ Sikaiwpa xprions), To avamdoBecTo KOGTOG TOU VTTOGTABOU avaTtadivoundnke amo v
katnyopia twv Evoopatwy Mayiwv oty katnyopia twv Acopatwy Hayiwv.

To 6UVoAo TOU KUKAO@OPOUVTOG eVEPYNTIKOU aviiABe o€ €392,5 ek. v 31.12.2016, évavtt €302,6 ex. v
31.12.2015, mapovoidlovtag avinon g tééng tov 29,7%. H evioyvon avt amodidetal katd kUplo Adyo
oTnNV aUinon TwV AOYAPLICU®V EUTIOPLKOV ATIALTHOEWY, KAl TPOKATAROA®Y & AOM®V ATALTHOEWV.
Ellikdtepa 0 O,TL a@opa& TIG EUTOPIKEG ATIALTHOEL, auTég aviABav ot €80,4 ex. évavtt €585 ex,
onuewwvovtag avénon katd 37,4% amd to 2015 oto 2016, ou mponABe kupiwg amd v adinon Twv
ATATNOEWY aTO TEAGTEG TOU evepyelakoV topéa (AEAHE, AATHE kAm.), amotéleopa MPwTIOTWG TwV
KaBUOTEPNOEWY TANPWU®V TIPOG TOVUG TTAPAYwYOoU§ NAEKTPIKNG evépyelag amd AITE kat Sevtepeudvtwg Tng
aUENONG TNG EYKATEGTNUEVNG LoxVOoG Tov Opidov og atodikd Tdpka. Ot ev Adyw kabBuaoteproelg vepBaivouy
OTIG TIEPLOGATEPES TEPLTTTWOELS TA TIHOASYLX OKTW (8) PNnvwv, HTtopovV wGETOGO VA TIEPLOPLETOVV OTJUAVTIKA
pe v e@appoyn tov N.4254/14 kat twv pétpwv gfuylavong mov eAn@bnoav Bacel tov N.4414/2016.
Enionun 6¢éon tou AATHE eivar 6tL péxpt to téAog tou 2017 Ba €xel efopAnoet tig kabuotepoUeveg
UTIOXPEWOELS TOU TPOG TOUG Tapaywyous. 'Hén, evtog tov lovviov peiwoe katd §00 pNves TIg o@eAEG To,
emBefardvovtag TNy TMPOHect) TOu va EMITUXEL TOV avwTépw otoxo. H kabBuotépnon elompaing twv
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amatioewyv tov Opidov agopd oto 46,7% ToU GUVOAOL TwV eNoiwv £008wv, Kal a@opovv oTov KAGSo
evépyelag s EAAGSag. To vmdroimo 53,3% Ttwv eRTOPIK®OV amattioewv Tou Opilov mpoépxetat amd GAAeg
TokiAeg SpaotnploTnTES, OTWG KAtaokeves (13,4%), mapaxwpnoets (5,6%), £008a amd Tov kKA&So evépyelag
ot HITA (11,9%), é008a amd tov kA&So evépyelag otnv Iodwvia (5,7%), £é608a amd Tov KAGS0 evépyeLlag
otn BouvAyapia (2,7%) kot €0oda amd v TOAnon MAekTpig evépyelag otn Zepfla (13,9%) ko
eloTipdTTETAL EYKAPWSG.

TG WG Avw EPTIOPLKES ATALTHOELS TiEpAaUBAvoVTaL Kal amattioelg and meAdtes Tou Evepyelakol Topéa
moooV €53,7 ek. v 31.12.2016, ot omoieg eival ekywpnuéves oe Tpameles wg eEA0@AALON TwWV
XopNYNOéviwv pakpompdBecuwy Kal OHOAOYLXK®V Savelwv ywx T XpnpatoddTnon KATACKELNS TWV
QLOALKOV TIAPKWV.

Ye O0TL apopd TiI§ TpoKataBoAés & Aoumég amattnoelg, avtés aviiABav oe €140,0 ek. évavtl €84,5 ek,
onpewvovtag avénon 65,7% amd to 2015 oto 2016, kuplwg Adyw ¢ avénong anartioewy and P.ILA, g
avénong Twv mpokataforwv o€ TPounBeVTES, KaBws kat oTNV adinon Twv AOLTIWOV ATALTCEWY — SLPOPWV
xpewotwv. EmmAéov, o 'Oprog Statnpel Seopevpéves katabéoelg, VPoug € 36 €k., oL oTioieg Statnpovvtal o
GUYKEKPLUEVOUG TPATE(IKOVG A0YUPLAOHOUS Y TNV €EVTINPETNON TWV PPaxUTPOOECUWY AELITOUPYIKWVY Kot
XPNHATOOLKOVO KMV VTIOXPEWOEWV TOU Kot TAELVOHOVVTAL GTO CUYKEKPLULEVO KOVSUAL

0 Aoyaplaopds «Xpnuatootkovopkd Xtoxela otmv EVdoyn Adla Amotedeopdtwv» ep@avice pndeviko
vmodowmo katd v 31.12.2016, kabwg, evtdg tov A’ egaunvouv 2016, n Eyyuntpia mwAnoe 33,3 ekart.
TPATEYIKEG HETOXEG EVavTL GUVOALKOV TiuHatog €9,6 k. To amotédeopa Tov TPOoEKLYE EVTOG NG XPTIONS
2016 Ntav képdog katd €0,7 ek.

Ta (Sl kedAala avdnBnkav oe €355,2 ek. v 31.12.2016 and €346,8 ek. tnv 31.12.2015 (+ 2,4%), yeyovdg
IOV OPEIAETAL KUPIWG OTA CUYKEVTPWTIKA GUVOAIKA glocodnpata TG xpriong 2016. H Eyyuitpla, katd tmv
mepiodo 01.01.2016 - 31.12.2016 mpoéPn oe ayopd 1.330.470 Siwv petoxwv ovopaotikig atiag €399.141
kat pe afia ayopag €3.250.278. O ouvoAkdg aplBudg Siwv petoxwv mov kateixe n Eyyuntpua otig
31.12.2016 avepxotav ot 4.316.265 petoxég, SnAadn 3,95% touv cuvolikol ke@aiaiov, e GUVOALKO KOGTOG
kTong€11.011.842.

Ou paxpompdBeopes vmoxpewoels avénbnkav oe €803,5 ek. tnv 31.12.2016 évavtt €700,2 ek. TNV
31.12.2015, (+14,7%), xOpwa e&outiag ™¢ adénong ota paxpomnpdbeoua Savela (€567,2 k. to 2016 évavtt
€393,6 ex. 0 2015). H ad&non tov pakpompodBecpov Savelopod ot xprion 2016 xpnopwomow)dOnke yia
XPNUaTod6TNnon Tou emMeVSUTIKOU Tpoypappatos tns Eyyuitplag kat twv Buyatpikav . To cuvolro tovu
pakpompdBespov Savelopov tov Opidov mou €xel ouvagbei atnv EAAGSa eival og Evp® (62,9% emi tou
ouvoAov), atig Hvwpéveg MoAtteleg ag USD (25,6% eml tou cuvorov), oty IToAwvia eivar oe PLN (9,6% e
TOov oUVOA0UL) kot ot BovAyapia oe EUR (1,9% emi tou ouvorov). Eml Tou cuvdiov Tou pakpompoesiov
Savelopov, ato TéAog g xpriong 2016, ta Sdvela ov €xouv cuva@Bel pe otabepd emitdklo amoTEAOVV TO
23,7%, Ta S&vel KUUAVOUEVOL ETILTOKIOU TOU €YOoUV avTIoTAOUIOTEl pHéow TAPAYDYWV HE TA OTolx
AVTaAAGOGOVTAL HEAAOVTIKEG TIANPWHEG 0TABEPOV €MITOKIOV EVaVTL EL0TPAEEWY KUULALVOUEVOL ETILTOKIOU
amoteAovv To 36,5%, evwd T0 39,8% apopa SAVELX KUUXIVOUEVOL ETILTOKIOV pe Bdon KATA TEPIMTWON TO
euribor 1 to wibor. To péco otaduiopévo emtdkio Tov Opidov yia Tig xpnoelg 2016 kat 2015 Tav 5,5% kat
6,01% avtiotoya. EmmAéov, 600v a@opa Ta pokpompoBeopa Savela emonpaivetat 0Tt o ‘Opidog €xeL v
UTIOXPEWOT] TNG TNPNONG CUYKEKPLUEVWY XPTLATOOLKOVOULKWV SEKTWV TOU oPOopoUV OTA OHLOAOYLOKA
Savewa. 0 'OpAog IkavoToloVoe TA ATIALTOVHEVA OpLX TWV SEKTWV AUVTWV Katd tnv 31n AekepBpiov 2016,
€KTOG opoAoylak®v Saveiwv, avamdécPfeotov moocov €43,1 ek. Ta Savelar auvtd avata§vopundnkav oTig
Bpaxumpd0ecpeg YTOXPEWOELS KOl CUYKEKPLUEVA 0TO KOVEUAL «MaKpOTIPOOETES VTIOXPEWTELG TIAT|PWTEES
m™mv emoépevn xprion», 6edopévou otL tnv 31.12.2016 Sev tnpolivtav oL XPTHATOOLKOVOULKOL SEIKTEG TWV
OXETIKWV SAVELAK®OV oVUBACEWY. ZNUELOVETAL OTL Katd v Tiepiodo 01.01.2017 wg kat tnv nuepopunvia
€YKPLONG TWV OLKOVOUIK®V KATAGTAoEwV NG xpriong 2016, n Awiknon touv Opidlov mpoéfn oe 0Aeg Tig
amapaitnTeg evépyeleg, WoTe va eEaAelpBoUv oL AdyoL un cuppdpEwong yia Savela tooov €22,9 ek. To 06
autd to Saveiwv Ba avatafvounbel oTig okovoplKEG Kataotdoelg tou A’ eapfqvou 2017 kat dAL oto
KovSUAL «MaxkpoTipdBeopa Advelo». TIio ouykekpiuéva, €k Tou ouvolikol Toool twv € 43,1 ekat., Toco
€16,8 gkat. agopovoe oe Sdvewx ™G Eyyuntplag kat to vmoAotmo €26,3 ekat. a@opolos oe SAVELA TWV
Buyatpikwv ™G etalpewwy. F'a ta poava@epBévta Savewa, n Stoiknon tov Opidov, Tpoxwpnoe oe GeP&
EVEPYELWYV, GE CUVEVVOTN O LE TIG TILOTWTPLEG TPATIELES, WoTe va Bepamevbel n Tapafacn Twv v Adyw 0pwv
TOV AVOTEPW SAVEIAKWV OUUPBACEWY. TUYKEKPLUEVQ, Ol evépyeleg Tou Opilov Ntav ot akdAovbeg: o) Y
Savewx mooov €20,1 gkat. o ‘Ourog VTTERAAAE OTIG TOTWTPLEG TPATELES AlTNHA ATTAAAAYNG UTIOAOYLOUOV
OGUYKEKPLHEVWY SEKTWV KoL Un Katayyellag Twv daveiwv, Ta omola ywvav amodektd amd Tig Tpameles, )
ya Savela mooov €17,4 exat. o ‘Optdog cVvae TPOTOTOMNTIKEG GUUPBACELS LE TIG TILOTWTPLEG TPATETES,
SUUPWVA LE TIG OTIOLEG €lTE TPOTIOTIOMONKE O TPOTOG VTTOAOYLOHOU TWV XPTLATOOLKOVOUIK®MV SEKTWV ElTE
500nKe amoAdayr] VTTOAOYLOHOU GUYKEKPLUEVWV SEIKTWV YlO CUYKEKPLUEVO XPOVIKO SLdoTnua Kol y) ya
Savela moooV €5,5 ekat. evepyomomOnke o pnxaviopog meEPL VTTOXPEWTLKNG HEPLKNG TipoTANpwUG (cash
sweep) facel g Savelaxng ocvpfaong.

Mépog twv evepyelwv oAokAnpwbnke petd tv 31.12.2016 kat ywx to A0Y0o QUTO OTIG OLKOVOLULKEG
Kataotdoelg Tou Opidov pe nuepounvia 31.12.2016 avo@EpeTal OTL 1) OL EVEPYELEG AUTEG £yLvaV yla Vo
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e€adel@Bolv oL Adyol un cuppdpEwWaoNG ya avelx tooov €22,9 gkart.

1o mAaioo Tou Savelopov Ttou Opilov evexupldlovtal Ol AVEHOYEVVITPLEG TWV ALOAIK®OV TIAPKWV OTO
OUVOAO TOUG KOl TO HETPNTA Kol EKYWPOLVTAL 0TI SaveloTpleg Tpdmeles ao@aAlotnpla oupBoala Kot
amaToELs amd TwAnon nAekTpkng evépyelag otov AATHE 1) otov AEAAHE. Emiong, ot etaipeieg tov Opidov
™PoVV ULa OEPA& SECUEVHEVWV TPATIEIKWOV AOYAPLACHKOV KAl TIapExouv eyyunoets. Katd v 31.12.2016 ot
OUVOALKEG TPATIEQIKEG SAVELAKESG VTIOXPEWOELG TOU Opidov avépyovtav o€ oo €667,9 €kat., EK TV O0TOIWV
m006 €94,8 exat. avtiotoyel oe Tpamelikd avela ¢ Eyyuntplag, kot ot Savelakés UTIOXPEDOELS YLa TIG
omoieg n Eyyurtpla éxel mapdoyetl eyyUnon avépyovtav o mood € 188,5 ekar.

Q¢ mpog TG yopnynBeioes efacparioslg onuewvetar 60Tt katd v 31.12.2016, to 78% ToU Uy
KUKAO@opoUvTog evepyntikov, fitot € 810,5 ekat, To omoio a@opd oe «TexvoAoylkd KoL UnYavoAoylkod
€EOTIALOUOY, EXEL EVEXUPLAOTEL O€ TPATE]ES YLK TNV EEXTPAALOT] TWV HAKPOTIPOBECHWY Savelwv Tou opidov.
EmmAéov, to 67% twv «Epmopik®v Amaitoswv», Ntot € 53,7 ekat., €xel ekxwpnbel oe tpdmeles wg
efao@AaAon Twv XopnynBéviwy HaKpoTPOBEcU®WY KAl OUOAOYLOK®WV SaVEIWV yla Tnv Xpnuatodotnon
KATAOKEVNG TWV AOALKWV TTAPKWV. TEAOG, To 26% Twv «IIpokatafod®v kat Aotmwv ATtattoewvy», NTot € 36
EKAT., A@OPA ot «AeopeVLpEVEG KATADECELG», HE OKOTO TNV €EUTINPETNON TWV XPNLATOOLKOVO UKDV
UTIOXPEWTEWV TOU Opidov.

0 Aoyaplacudg emyopnynoewyv mooov €159,2 ek, tqv 31.12.2016, mapovoiace peiwon o€ mocootd 32,6%
évavtL tooov €236,2 ek. v 31.12.2015, kupiwg A0Yw amOAVAYVWOPLONG ELCTIPAXDELCWVY ETILYXOPNYTOEWV.
Edwkotepa, katda ) Stdpkeia g xpriong 2016, Adyw akipwong KATACKEVTG OPLOHEVWVY NLOALKWOV TIAPKWV 1|
MENG XPOVIK®WVY 0plwVv TwV ATOEACEWV VTIAYwYTN§ GAAwV Twv omoiwv Sev €xel akupwbel 1 kataokevn,
amoavayvwpiodnkav emyopnynoelg cuvoAtkoy moocov €68,0 ek. (ek Twv omoiwv mocd €60,1 ek. eixe
elompayBel oe mponyolueves xpnoeg). To mocd twv €60,1 ek. avataivounbnke oto kovSLAL
«AgSoudevpéves katl AoLtéG BpaxUTIPODEGLEG UTIOXPEWTELS» KAL APOPQ O ELOTIPAXOE(TES ETILXOPT YT OELG TIPOG
EMLOTPOPN, eV Tocd €7,9 gk. amoavaywpiodnke T0c0 amd to KovSUAL «Emiopnyioeig» 600 Kat amd to
KkovSUAL «ITpokatafolés kat Aotmég ATALTOEIG» KAl ATtOTEAOVOE amaitnon amnd enyopnynon. To Tocod Twv
€60,1 ek. eivat apeca Stabéoipo va emotpagei oto Anpoaotio, omotedfmote Innbel. Emonpaivetat 6TL kata
™V nuepounvia Touv Evnuepwtikov Agtiov, Sev éxel Befatwdel amd To Ymovpyeio OtkoVOUIKGOV Kaveéva TTOGO
TPOG ETGTPOPY].

Tuvolikd, oL BpayuTpdBecpes VTIOXPEWOELS, o€ evomotpévn Bdon, égptacav v 31.12.2016 o€ €278,9 &k.
évavtL €175,3 ek. v 31.12.2015, mapovoidlovtag adénon 59,1%. H ev Adyw petaBoln mpoépyetal apxka
atd v abinon Twv «AeSovAevpEVWY Kal AOTIOV YTOXPEWTEWV», A0YW avatailvounong elompayelcmv
ETUYOPNYNOEWV YA EMLOTPOPY, amd To kovSUAL «ETiyopnynoels», 6Tws avalbetal Tapandvw. EmmAgov, o
Aoyaplaopods twv IpopnBevtiv avénbnke katd 85,9% ot etola B&on oto mood Twv €49,3 ek, evd TA
BpaxvumpbdBeopa Savela pewwbnkav katd €46,0 ex. (€159 ek. katd v Tponyovuevn xpron), Adyw
ATOTANPWHT S KEPaAaiov Saveiwv.

Ta tapelakd Stabeopa avnAbav oe €164,4 k., evw oL TPATE(IKEG VTTOXPEWOELS avABav og €667,9 k. Qg
amotédeopa, 1 kabapn Savelakn Ogon (Tpamelikés vmoxpewoelg peiov Sabéopa) Sapopwbnke oto
emimedo twv €503,5 ek. InpelwveTal 0TL oTa Tapelakd Stabéopa tov Opidlov meplapfavovial TooA yLo
EMOTPOPN, ouvoAikol UPoug €87,1 ek, mov a@opovv elompaxbeioes emiyopnynoel, Adyw akUpwong
KATAOKELNG 1) AT)ENG TV XPOVIKWV 0plwV TWV ATOQEACEWY UTIAYWYNG OPLOUEVOV ALOALK®OV TIAPKWV.

Enileypéva Etoxeia Evomompévng Kataotaong Tapsiakaov Powmv

[Tood o YA € 2016 2015
KaBapég Tapelarég eLopoég amd AELTOUPYLKEG SPpACTNPLOTNTES 28.250 63.066
TopELAKEG EKPOEG YL ETEVEUTLKEG SpACTNPLOTNTES (134.731) (94.870)
TopeLlaKES ELOPOES / (EKPOEG) YIX XPIHATOOLKOVOUIKEG SpAOTNPLOTNTES 125.698 7.151
EntiSpaon petaoAwv ooty ota xpnuatikd Staféoipa 1.578 (546)
KaBap1 avénon/ peimon xpnpuatikov Swabecipwv 20.795 (25.199)
Xpnuatikda Stabéopa oTtnv apyi) Thg TEPLOSov 143.604 168.803
Xpnuatikd Staféopa oto TEAoG TG TEPLOSOV 164.399 143.604

Inp: Tuxév amokAioels ota cUVOAX atd To dBpolopa TwV EMUEPOVS HEYEDDV 0PEiloVTaL GE GTPOYYUAOTIOM OELS.
[Inyn: Emoleg Owovopikés Kataotdoelg Eyyvrtplag xpriong 2016 (ta otoxeia g xpriong 2015 mpokvmtovv amd ta
oUYKpLTIKG oTolyelo TG xpriong 2016).

‘Ocov a@opd v €E€AIEN TWV EVOTIOMUEVWV TOAUELNK®OV POWV, oL KoOAPEG TAUELNKEG ELOPOEG ATO
Aertovpykég Spaoctnplotnteg Stapopwbnkav ota €28,2 ek. 1o 2016 kot ep@avifovtal pElwUEVEG OF
T0000T0 55,2% ot oxéon pe to 2015 (€63,1 ek.). H petafoAn avt) opeidetal kupiwg otnv avénon twv
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AVAYK®OV 0€ KEQGAao kiviiong (av&non eumopik®V aTALTHOEWY KAl TPOKATAROA®MVY) Tapd tnv avénon tov
AeLtovpykov kEPSoUG PO HETABOAWY TOU KE@UAiOL Kivong Tou emeTteVXON Katd tn xprion tov 2016.
Ot TapElaKEG EKPOEG aTIO EMEVEUTIKEG Spaotnpldotnteg Stapop@wdnkav ywa tn xprion 2016 oe €134,7 &x.
évavtt €949 ex. to 2015. H onuavtiky aut HETaPBOAN o@elAeTal, aPEVOS 0E AyOpPEG EVOWUATWY KoL
acwpatwy mayiwv otoyeiwv (€145,5 ek. to 2016, ot avinon 69,3% £vavtt Tov 2015), oL omoieg kKupiwg
a@opovv o€ emevBUOELS YA TNV KATAOKEV] QLOALKWV TIAPKWY, EV® ETIONG, KATA TN StdpKela g xpriong
2016, n Eyyuitpla mdAnoe 33,3 ekat. Tpamedkés LETOXESG EVAVTL GUVOALKOU TIUUaToG €9,6 €K.
TéXoG, oL TAPELNKEG POEG ATIO XPTLATOOLKOVOULKES SpaaTNPLOTNTES Yia Tn Xprion 2016 Swapop@wbnkav oe
elopoéc Vovg €125,7 ex. évavtL €7,2 ek. ot xprion 2015. H ev Adyw avénon ogeidetal katd kvpto Adyo
oty avénon g kabapnis petafons Twv pakpompddecpwv Saveiwv (€219,7 ek. yia ) xprion 2016 évavtt
€71,2 ex. ywa ™ xpnon 2015), Adyw ovvaymg véwv pakpompofecpwy Saveiwv yla T Xpnuatodotnon Tou
EMEVSUTLKOV TIPOYPAUUATOS ToU Opidov. EmmAéov, ot mAnpwOEvTeg TOKOL aviiABav o€ €34,5 ek. yia T xprion
2016 évavtL €37,1 ex. yia ) xprion 2015.
Tuvemela Twv aveoTépw, NTav 1 kabapr) adinon Twv evomomuévwy XpNUaTikwv Slafeciptwy Katd To Toco
Twv €20,8 ek. 0T0 TéAog TG Xpriong 2016, ov eixe wg amotédeopa Ta Tapelaka Stabeoua otig 31.12.2016
va Slapop@wBolv ota €164,4 ek. évavtt €143,6 k. katd To TéAog TG xpriong 2015.B.13 Meprypagr) kade
TPOCPATOV YEYOVOTOG IOV a@opa 81k TV Eyyur)Tpla kat To oToio £X€L 0UCLAGTIKT] ONpacia yia
TNV gKTipNom TG PEPEYYVOTNTAG TNG
Aev vplotatal
B14: B.5 kot 1 akéAovdn mapaypa@og: «Eav n Eyyuitpua e€aptatar and dAA£G ovTOTNTEG TOV
opidov, auTo TpETEL Vo ava@ePBEL pe ca@r) TPOTO.»
Katd tv Huepounvia tov Evnuepwtikol Agdtiov, 1 etaupeia TEK-TEPNA A.E. xatéxel mooootd 39,5296%
Tou petoxkol ke@aiaiov ™G Eyyuntplag, ftol twv 43.211.556 Kowwv HETOXWV KAl TWV AVTIOTO WY
Swaiwpdtwv Yneov g Eyyuntplag kat ackei tov édeyyo g Eyyuntplag péow tg ekAoyng Tou cuvoiov
TV HEA®V ToL AloknTikoV ZupBoviiov g Eyyuntpuag.
B.15 lleprypa@n Tov kKuplotepwv Spastnplotitwy s Eyyvitplag
H Eyyuntpia, wg Ouyatpikn tng TFEK-TEPNA A.E, 8p0bnke ya va avaddfer v avdémtuén twv
SpacTNPLOTHTWV TTAPAYWYTG NAEKTPLKNG EVEPYELAG OTIO AVAVEWGCLUES TINYES EVEPYELAS, HE BLaitepn Eugpaon
otnv awoAwr evépyela. H Eyyuntpla, pe tn pop@n mov Aeltoupyel ofpepa, eival To AMOTEAEGUA LA CELPAS
ouyxwvehoewv, apxns yevopévns amd to 1999 pe m ovyxwvevorn g pe v ETKA AE. Kataokevaotik)
Etaupela, pa eAAnvikn etapela Tou SpacTnpLlOTIOLEITO GTOV TOHEN TWV KATACKEV®VY amd To 1949.
Ot 8paotnplottes s Eyyuntplag Stakpivovtal 6toug ak6AouBoug kKUPLOUG ETILXELPT LATLKOUG TOUE(G:
o  HAekTplopdG amd AVAVEMDOLUEG TINYEG EVEPYELAG: APOPQ, KATA KUPLO AGYO, TIOpaywyr NAEKTPLKOU
PEVUATOG ATt aveEPOYEVWNTPLES (atoAkd Ttdpka), wTOPROATAKG TTdpKA KAl USPONAEKTPIKG £pya.
o Kataokevég: a@opd, oxeS0V ATOKAELGTIKA, CUUPBACELG EKTEAEDT|G TEXVIKWV £PYWV.
o  Eumopia nAeKTPIKNG EVEPYELAG: APOPA TNV EUTIOPIA NAEKTPLKI|G EVEPYELAG.
o Tlapaywpnoelg: a@opd oTNV KOTAOKELT Kol Asrtovpyia vmoSopwv kat GAAwv Snpociov
OUNLPEPOVTOG UE AVTAAAQYLA TNV LAKPOXPOVIA EKUETAAAEVOT] TOUG OO TAPOXT] UTNPECLWLV OTO
KOwWo.
B.16 Na ava@ep0sl edv kat and mowov 11 Eyyuntpla katéxetal 1) eAéyxetan, queca 1| EUPECA, 6TO
BaBuoé mov N Eyyuntpla yvwpliel TG oXETIKEG TIANPOPOPILEG, KAl VA TIEPLYPAPEL 1] @UGT aAUTOU TOU
eAfyyov.
Katd tnv Huepounvia tov Evnuepwtiko Agdtiov, 1 etaupeia TEK-TEPNA A.E. xatéxel mooooto 39,5296%
Tou petoxkol ke@aiaiov ™G Eyyuntplag, ntot twv 43.211.556 kowwv HETOXWV KAl TWV OVTIOTOLXWV
Swaiwpatwv Yneov ¢ Eyyuntplag, kat ackel tov éAeyxo g Eyyuntplag péow g ekAoyng Touv cuvoiov
TwV HEA®OV Tou AtotkntikoV Zupfoviiov e Eyyuntplag.
B.17 Na ava@ep0olv ot Badpoi MoToOANTTIKNG IKAVOTNTAG IOV atovepOnkav otnv Eyyuitpua 1)
GTOVG XPEWOTIKOVS TITAOUG TG HeTA antd aitnua TG Eyyuvtplag 1 pe ) cvvepyacia T katd ™
Swadikaoia BadpoAidynong.
H Eyyuntpla avébBece v ekTipnon NG TOTOANTITIKNG (KAVOTNTAS TNG, O oxéon HE TNnv mlavotnta
ELPAVIONG AOUVETIELNG 1] KAL TITWXEVOTG TNG 0€ XPOoViKo opilovta evog (1) étoug. Zto mAaiolo g ev Adyw
avaBeong, édafe v amd 23.05.2017 motoAnmriky SwafBdOuion pe Babud «BB» amd v etaupeia pe
enwvupia «ICAP Group A.E.» (Asw. EA. BeviZédov 2, 17676 KaAlibéa).

B.18 Meprypa@i] TG @UONG KAL TOU AVTIKELLEVOL TNG EYYUNONG
BAéme oxetikd Ztotyeio B.18 avwtépw.

Evotntal - Kintég agieg

XTOIXEIO

AITAITHZEIX TNQETOIOIHXHE

ri

[leptypagmn tou Ot opoAoyieg Touv mpoo@épovtal, cupPwva pe to Mpdypappa Exkdoong Koot Opodoylakov Aaveiov (e@eéns to
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KIWNTWV aflmv.

«[pdypappa KOA»), eivat kowvég, avavupeg kat aules (e@eing ot «OpoAoyieg») kot Ba eivar Stampaypatedolpes Kat
elonypueves otnv Opyavwpévn Ayopd tou Xpnuatiompiov ABNvav (e@eing to «X.A») Kal KATAXWPNUEVEG OTA
nAektpovika apyeia tns EX.ALE.

To Kowd Opodoylakd Advelo (e@e€ns to «KOA» 1 To «Oporoylakd Advelo») Ba avérBel Ewg €60 ekat. To ovoro
TV Tpoo@epOueEVwY OpoAoylwv Ba avérBel £éwg 60.000 kowég avwvuueg opoAoyies, ovopaotikns afiog €1.000. H
Telkn amoédoon, n T S&kBeong (epedng n «Tyy AwdBeoneg») kat to emtoko (e@efng to «Emitdkior) Oa
mpoodloplotel amd Toug Zuvtoviotés Kupiloug Avadoyoug kat Ba avakowwbBel katomy Sevépyesiag BiAiov
[lpoc@opav (Stadwkacia «<Book Building») pe avakoivwon oto HAT.

H Ex86tpla éxel Adfel katdmv oxetikng aitnong oto X.A, tov kwdikd ISIN (International Security Identification
Number) twv OpoAoyi®v pe ototyeioa GRC8131177B5.

r.2 Népiopa oto omoio | Ot OpoAoyies mov Ba ek§oBoVV Ba eival eKTTEQPATUEVES OE EVPW.
elvat exppacpéves
oL KWNTES afies.
r.5 [eprypan Tuxdv Agv ouvtpéyel
TIEPLOPLOUWY OTNV
erevBepn
petaBifaon twv
KWNTOV aflov.
rs [leptypagn Twv Ot OpoAoyieg mapéyouv Ta Sikardpata mov avagepovtal oto pdypappa KOA, wg ekdotote woyvel. Ot Opoloyieg
) SIKAWUETWV IOV Sev elval eEQ0@AAOUEVEG IE EUTIPAYUATEG AO@PEAELEG KL YL TIG QTALTHCELS TOUG €k Twv OpoAoywwv ot
GUVSEOVTAL UE TIG opoloylovyol amoTEAOVV EYXELPOYPAPOUG, NTOL U EUTIPAYUATWSG QOQUALGHEVOUG, SAVELOTEG/TUOTWTEG TNG
KN Teg akieg. Ex86tplag kat g Eyyuntplag. Q¢ ek toUToU, 0 TEPITTWON avayKaoTIKNG ekTtédeons oe Bapog tng ExSotplag
- n/xat g Eyyuntpluag kat g meplovoiag Toug N 0e mePIMTWON aTOUKNG 1 ouvAloyikng Swadikaciag
ocuvumeplapfavop | apepeyyvdtntag autwyv (0w eVBEIKTIKG o€ TEPITITWON TITWXEVONG | avdioyng Siadikaciag Tou MtwyeuTikoy
évng s Taéng Kwdika), ot emevdutég opoAoylovyot Ba tkavoTolovvtal yia Ti§ amattioels toug and to KOA kat tig OpoAoyieg
€O PAALOTG OUUHETPWG HE OAOUG TOUG AOLTIOUG EYXELPOYPAPOVS TIOTWTEG TNG ExSotplag 1/xat e Eyyuntplag povo kata
- m0000TO 10% Kat Y Tuxov uTtepBEAAov POVO HETA Ao TNV LKAVOTIONOT TWV ATALTHOEWY TWV TIOTWTWV TNG
ovumeprapfavop | Exk8otprag 1j/kat Eyyuntplag, mov KatéXouv ePTPAYHAT QO@AAELX 1] YEVIKO 1] €181KO TIPOVOLLO Kol €QOCOV €XEL
Vv TV QTIOUEIVEL UTIOAOLTIO TIPOG LKAVOTION O TWV ATIALTI|CEWV XUTMV.
TIEPLOPLOUWY OTA Meta v mapodo dvo (2) etwv and v Huepopunvia 'Exdoong touv Aaveiov, n EkS§0TpLa, peta amd éyypagn SnAwon
ev A0YW mpog tov Ekmpdowto twv Opoloylovxwv toviayiotov tpiavta (30) Epydaoiues Huépeg mpwv v mpoPAemopevn
Swaiopata nuepounvia TPOTANPwWUNG SVVATAL VA TIPOTIANPWOEL HEPOG 1) TO GUVOAO TNG AVEEOPANTNG OVOUATTIKNG adiag Twv
OpoAoyLwv, o TI§ akdAovBeg TPoUTTODETELS:
- Ssvvuglotato kaBuoTtépnon mAnpwpnis and v ExSotpla omoloudnmote mocov tou Xpéoug,
- TO TOCO NG MPOTANpwNGS Ba givat (oo pe To 50% 1 To 100% Ttng ovopaoTikng agiag Twv Opodoylwv wg
aUTY Elye KATA TNV €KS00N TOUG,
- nmpomAnpwun Ba mpaypatomoleitat v teAevtaia nuépa [eptdodov Extokiopo, kot
- o0¢ mepimtwon mov 1 mpofAemopevn nuepounvia TPOTANPpwWHNG ivat aTo Stdotnpa mov apyilel amd v
Sevtepn (21) emétero g Huepopunviag Exdoong tov Aaveiov (cupmepdapfavopévng) kat Ayt tnv tpit
(3n) emétewo g Huepopnviag Exdoong tou Aaveiov (un ovpmeplapfavopévng), Ba katafaiietal
EMTAEOV TTOGO TIPOTIANPWUNS (00 pe To 1% TNG OVOUAOTIKNG a&lag TTOU TIPOTIAT PWVETAL.
- Ze mepimTwomn HEPLKNG TPOTIANpwUNG TwV OLoA0YLWVY, Bt TIPOTANPWVETAL HEPOG TNG OVOUACTIKNG oo
KkaBe OpoAoyiag avaloywd (pro rata).
ro - TO OVOLLXOTLKO To Emtoxkio tou KOA, to omoio B avakowwbel amd tmv ExSotpla katdmv Sievépyelag Bifdiov Tlpoo@opwv

EMTOKLO

- TNV NpEpounvia
KOTA TNV oTola ot
ToKoL kabloTavtal
TANPWTEOL KL TNV
nuepopnvia
TANPWUNG TWV
TOKWV

- EQV TO ETLTOKLO
Sev gival otabepo,
TIEPLYPALPT] TOV
UTIOKE(pEVOU
TIEPLOVCLAKOV
otoleiov oto
omolo Baciletal

(Stadwcacia «Book Building») pe avakoivwon oto HAT, Ba mapapeivel otabepd kab’ 0An v mevtaeTh Sidpkeld
Tov.

H mepiodog ektokiopol twv OpoAoylwv amotedeital amd Stadoxkés xpovikég meplodoug Siapkelag £EL (6) unvav
€KOOTNG TIOU dpxovTaL amd Tnv nuepounvia ekdocews Twv Opoloywwv (e@edng n «Huepopnvia Exdoong twv
OpoAoylwv») Kat Afyouv Katd tnv npepounvia Anéng tov owkelov apldpol tTwv Opoioywwv (1tol TV npepounvic
Katd v omoia 1 Ex86tpla vmoypeoltal va amoTANpMOEL TAVTOXPOV®WG KOL OAOCXEPWS, TO KEPAAALO EKAOTNG
OpoAoyiag, HeTd Twv SeSovAevpévwy TOKWY, TAEOV Aotmwv kataBAnTéwyv Vo v Opoloyia kat Tuxov §08wv Kal
©Opwv (e@etns «Huepounvia AM&ng OpoAoyiag»), otn A&n twv omoiwv katafaAAovtat ot TOkot Touv OpoAoylakov
Aaveiov (n «Iepiodog Extokiopov»). H kdBe Tepiodog Extokiopol (mAnv ¢ mpwtng mov Ba apxilel kata tnv
Huepounvia Exk8oong twv OpoAoyiov) Ba apyilel tnv emopévn nuepoAoytakn nuépa tns ARENG ¢ mponyoHEVNS
[ept6dov Extokiopol kat Ba Afyel v avtiotoyn HeTd v TTapodo &L (6) unv@v nUEPOAOYLaKY HEpounVia, 1
tedevtaia 8¢ Tepiodog Extokiopov kabe Oporoyiag Oa Ayel katd v Huepounvia Anéng tg. ekdotote ev Adyw
OpoAoyiag. Eldikotepa, edv n Mepiodog Extokiopot pag Opoloyiag Eemepvd v Huepounvia Anéng omolaodimote
OpoAoyiag 1 tnv Huepopunvia Anéng tou OpoAoylakov Aaveiov (tot v avtiotoyn, HETA TNV TTapodo mévte (5)
etwv amd v Huepounvia ExSoong twv OpoAoyuwy, nuepounvia, katd thv omoia n Ex§dtpla vmoypeovtal va
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- nHepopnvia Agng
KL TPOTOG
amdoBeong tov
Saveiov,
TepAapBavopEve
v TV Sladkactov
eg0@Anong
-aVaQopAa Tng
anodoong

- dvoua tou
EKTIPOOWTIOU TWV
KaToxwv
XPEWOTIKWOV
TITAWV

QTIOTIAT| PWOEL OAOOXEPWS, TO KEQYAAALO ToL OpoAoylakol Aaveiov, HETA Twv eS0VAELPEVWY TOKWY, TTAEOV AOLTIOV
KataBAnTéwy vTd TiIg OpoAoyies kat Tuxov €£08wv kat @opwv (e@ednis n «Huepounvia AM&ng tov OpoAoylakol
Aaveiov»), tote 1 llepiodog Ektokiopol avty Ba ouvtéuvetal, £ToL wWoTe va ovpmintel pe v Huepopunvia Anéng
m¢/twv Opodoyiag/wv 1 v Hpepounvia Anéng tou Opoloylakov Aaveiov, avtiototya. Av pia Iepiodog
Extokiopov Ba émpene va AMgeL oe un epyaoiun nuépa, n mepiodog avtn Ba AfyeL Ty emdpevn epydoun nuépa,
TNV av N emopevn] auTh NUEpa peTatiBeTal oTOV EMOUEVO MuEpoAoYlakd purva, omdte 1 mepiodog auth Ba
OUVTENVETAL KaL B AYEL TNV AUECWS TIPOTIYOUUEVT] EPYAOLUN Népa TOV (5Lov nuepoAoyLaKoD UNnvaog.

Exnpéowmog twv Opooylotyxwv €xel oplotel Baoel twv dpwv tov KOA o Swaxepiotig tou Z.AT, n «EAAnvikd
Kevtpiko Amobetiplo TitAwv A.E», Aew@dpog ABnvmv 110, 104 42 ABnva.

.10

- Edv n minpwpn
TWV TOKWV TIOV
TAPAYEL ] KV TT
agla ouvdéetal pe
Tapaywyo(-a)
péoo(-a), va
80000V capeis kat
TANPELS EENYTOELS
TIOV VX ETILTPETIOVV
OTOUG ETIEVSUTES
VO KATOVOT)OOVV
TOV TPOTIO LE TOV
oTolo 1 emévduo
Toug emmpeddeTal
atmd v ofila Tov i
TWV UTIOKEIHEVWV
TAPAYWYWV
HEoWV, I8LwG OTIS
TIEPLTITWOELG OTLS
0TI0(EG OL Kiv&uvoL
elvaL teplocdtepo

ELLPAVELS.

Agv ouvtpéyel

I.11

Atevkpivion eqv ot
TPOCPEPOLEVES
KN TS akieg
amoteAlovv 1 B
aTmoTEAEGOUV
avTikeipevo
aitnong
ELOAYWYNG TIPOG
Sampaypdtevon,
evoPeL g
Slavopung Toug o€
puBlopevn
ayopd 1) o€ AAAEG
1008UVAUES ayopEg
e Slevkpivion Twv
€V AOY® aYOpWV.

H AwoikoVoa Emitpomn Xpnpatiotplakwv Ayopwv touv X.A. kata tn ouvedpiaon g 0516 IovAiov 2017, evékpive
™V eloaywyn mpog Stampaypatevon otnv Kamnyopia TitAwv ZtabBepov Ewcodnpatog g Opyavwpévng Ayopds
Tou X.A. £éwg 60.000 kowwv avwvipwv Opoioyiwv tng Exdatplag, ot omoieg Ba mpokvPouv amd v £ékdoon Tov
KOA, pe eyyunm tv Eyyuntpua, vmo v aipeon €yxplong touv Evnuepwtikod Agdtiov amdé v Emitpomn
Kepadalayopds kal emituxovs odokAnpwong tng Anpooiag Mpoo@opds twv OpoAoylwv g, cOL@®WVA PE TOU
0poug Tov £181kOTEP Bt yvwotomowmBovv and v Exkdotpla.

Evotnra A -

Kivduvou

XTOIXEIO

AITAITHZEIZ TNQETOIOIHXHX

A2

Kopieg
TANpo@opieg

e  0'Oprog elvart ektedelpévog oe KvEvoug TToU OXETITOVTAL LE TIOALTIKESG KOl OLKOVOUIKEG GUVOTIKES, KABWGS Kot
KE TG oLVONKEG TNG ayopds Kat Ti§ e&eAitelg otnv EAAaSa. Xe pakpoolkovoplkd emimedo, n vAomoinon Tov
Tpitov [IpoypALUATOG OLKOVOUIKIG TIPOCAPIOYNG TNG EAANVIKNG OlKOVOopiag eEakoAoVBEl va UTIOKELTAL OF Lo
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OXETLKA LE TOUG
Baowkovg
KLv8UVoug Ttov
aAPOPOvV ELSIKA
otov Ex§ot.

oelpa amo mPoUToBLcELS, VW 1 E@apUOYT TOU Sev PTtopel va eyyunBel TV TPOCGSOKWIEVY ETOTPOPY TNG
EAMNVIKNG OlKOVOUIaG 08 e8palwpévn TPoxl& Blooung avamtuing yeyovos mov pmopel va odnyroel oe
OTUOVTIKEG APVNTIKEG ETUTTTWOELS VIO TNV ETIXEPTUATIKY SPACTNPLOTNTA, YLK TX AELTOVPYIKA ATOTEAETUATA
KaL TNV 0LKOVOWLKT| KaTdotaom Tou Opidov.

Emiong, ev8exduevn £€&08og g EAAGSag amd to Evpw Ba eixe onpavtikd apvntiky emidpaocn otig
Spaoctnpldmteg Tou OUidov, TNV OLKOVOLLLKY KATAOTAOT KOl T ATOTEAECUATA TOV, CUUTEPAXUBaVOUEVOL
€vOG UYPMAOGTEPOU KOGTOUG XPNUATOSOTNONG KL MG UTIOTIUNONG 1) amopeiwons g a&lag evag onpavTikov
HEPOUG TWV TIEPLOVCLAKWV OTOYEIWV TOL Kat TNG a&iag Twv OpoAoywv ¢ ExSotpLag.

O1 evleyopeveg emmtwoelg yia v EAAGSa tou amotedéopatog tov Snuoymeiopatos g 23ng lovviov 2016
vy v €£080 tov Hvwpévou Baocleiov amd v Evpwmaixy ‘Evwon, pe nuepounvia evepyomoinong tng
Swadikaoiag v 291 Maptiov 2017, Sev dVvavtal va mpoPre@Bolv kat Ba pmopovoav va amoderyBolv
onuavtikés, Slaitepa eav v amo@aocn tov Hvwpévou Baolkeliov akodouBnoouv xmwpes TG evpwimvng,
€MMPEATOVTAG TN CUVOXT| KL TOV TPOTIO AELTOUPYIAS TWV XWwPWV HEADV TNG evpwlnvng kat TG Evpwmaikig
‘Evwong. To ev8exopevo autd Svvatal va €xel SUCHEVEIG EMTMTWOES OTNV €AANVIKY Olkovopia, To
amoteréopata G Ek86TpLag kot g Eyyuntplag Kat v tkavoTtnTd Toug va avTamokplBolv 0TLG OLKOVOULKES
TNG CUUPWVIEG KL 08 AAAEG UTIOXPEWOTELG TIOU ATIOPPEOVY AT SaVELaKEG cUUBAOELS, oupTepAapfavopévwy
KOL TWV UTIOXPEWCEWY TIOV ATopPPEOLVV atd TIG OpoAoyies.

H Ex86tpLa ANV g emMéVSUOoN§ TG oTLS opodoyieg Tou ekdobnoodpevov EvSoopudiko Aaveiov, Sev €xel GAAN
ETIXELPNUATIKY SpacTnplotnTa, 8ev Spactnplomoleital o€ kKapia ayopd kat ev StaBétel AAAa TepLOVOLAKAE
otoeila kat otnpiletat Aettovpyka amd v Eyyuntpla, n omoia emnpedlel oe amdoAvTto Babuo Ti§ amo@AceLs,
™ Soiknon xat ™ Aettovpyia g ExSoTplag kat ev yével aokel édeyxo emi avtwv. Edv n Eyyuitplua
otapatioel va ovvdpapel v ExSotpla oe eminedo Soiknong kat Aettovpyiag 1 Sev eivar oe Béom va
EKTIANPWVEL TIS CVUBATIKEG TNG UTIOXPEWOELS Tipog tnv EkSotpla, Suvapel twv opwv tou EvSooplikol
Aaveiov, auTO eVEEXETAL VA ETILPEPEL OUOLWEELS APVNTIKEG GUVETELEG 0TV KAvoTnTa TG Exbotplag va
EKTIANPWOEL TIG UTIOXPEWOELS TNG €vavtt Twv OpoAoyloUywv fattiag un emMopKOV TAUELAKWOV POWV KAl
€008wv, oV T Sampaypdtevong twv OpoAoyiwv g Ekdotplag oto X.A. kabws kat ota anotedéopata,
0T XPNLOTOOIKOVOULKY KATAOTAON KAL OTLG TIPOOTITIKES TNG EkSOTpLag.

MeAdovtikeg aAlayég otn vopoBeaia 1) 6€ Kavoviopovg 1) 1 U GUUHOPPWOT LE VOROBESIN 1] KAVOVIGHOUG TIOU
a@opovy ot SpactnpldtnTa Tou OUAOU EVSEXETAL VA €XOUV OPVNTIKEG ETUMTWOEL OTNV EMLXEPTUATIKN
SpacTtnploOTnTa, TN XPNUOTOOLKOVOULKY KATAOTAON Kol Ta amoTeAéopata touv Opidov kai, kot eméktao,
otV kavotnta ™S EkSotplag kat ¢ Eyyuntplag va eKmANPWOOUV TIG UTIOXPEWOELS TOUG EVAVTL TWV
OpoAoyloUxwv, KaB®G Kat oty Tiun Stampaypdtevong twv Opoloywv g Exdotplag oto X.A.

To 6VUvoldo Twv TTwANoewv Tov Opilov amd AIE paypatomoteital Tpog To Aettoupyd g Ayopag HAextpiknig
Evépyelag A.E. (e@ednc «AATHE») xat to Awaxyetptoth Tov EAAnviko Awctvou Awavoung HAektpikng Evépyetag
A.E. (e@e&fig «<AEAAHE). Tuxdv emidelvwon g pevototntag tov AATHE, ev8éyetal va emnpedoel ovolwd®g
SUCUEVMG TNV ETXELPTULATLKT] SPACTNPLOTNTA, TNV XPTLOTOOLKOVOULKT] KATACTAO, TA ATIOTEAECUATA, KAOWS
Kat Ty kovotnta g Exdotplag kot ¢ Eyyuntplag va eKmAnpmoouV TIG VTTOXPEWOELS TOUG EVOVTL TWV
OpoAoyloUxwv kat v Tn Stampaypdtevong twv Opoloyiwv g Ekdotplag oto X.A.

Mn ocuppdpewon Twv eTalpewwy tov Opidov pe meploploTikég pritpes (covenants) kat dAAeg Siatdels oe
UPLOTANEVEG 1) HEAAOVTIKEG GUUBATELS XpULATOSATNONG TOVG Ba pTopovicav va 08NY