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nPOITHN 

ETH!IA TAKTIKH rENIKH lYNE/\EYrn 

TON METOXON TH! ETAIPEIA! "EUROBANK FACTORS A.E." 

KuptOL M£rOXOL, 

fac; napa8EtouµE crrotXEia u1c; ETmpEiac; nou a¢opouv ti'] opacrrript6n1ta tric; Kata n1 xp~ori 2018. 

OIKONOMIKH KATAITAIH THI ETAIPEIAI 

H EV Myw EtaLplK~ XP~OI'] Eivm 11 OEKat'l EVat'l Kata OElpa KaL 7tEpLAaµJ3avEL ti'] XPOVlK~ TIEplooo an6 tl']V 1 lavouaplou 2018 

Ewe; Km t11v 31 6EKEµ[3piou 2018. 

Ot xp11µatoolKovoµlKE<; KatacrraoELc; tile; we; avw xp~o11c; 6nwc; oriµomEuovtm Km uno[3ai\i\ovtm oi:11 rc:vlK~ !uvti\wori 

ouvtaX8'1KaV ouµq>wva µE ta 6lE8V~ np6turra Xp11µatOOlKOVOµlK~<; Avaq>opac;. Avai\UtLKE<; rri\11poq>op[Ec; yta nc; 

aKoi\ou8ouµEvEc; [3aolKE<; /\oylCITlKE<; ApxEc; ava(j>e:povtat crrlc; EnE~'lVl'lµanKE<; !11µEU.iJoELc; rnl twv OtKovoµtKwv KatacrraoEwv 

ti']<; 31 6EKEµJ3p[ou 2018. Ot XPl']µatOOLKOVOµlKE<; KataCITaOEL<; EXOUV EyKpl8E[ arr6 to 6lOlKl']tlK0 !uµl3oui\LO ti']<; EtmpEiac; CITI'] 

ouvc:opiaori tile; 2611c; Auyoucrrou 2019. 

To 6lotKl']ttK6 !uµJ3oui\lo oac; yvwpi~EL ta aK6i\ou8a: 

EmaKonnan '[OU KAa6ou '[OU Factoring: 

!uµ(j>wva µc: ta crrmxEia nou yvwcrrorroi11oav crrriv Ei\i\l']VlK~ 'Evwori Factoring ta µEi\11 tl']c;, ot c:pyaoic:c; rrpaKtopElac; 

ETILXELPl']µanKwv arrmt~oEwv (Factoring), ~tol o OtaXELPl~6µc:voc; KuKi\oc; Epyamwv, napouolaoE to 2018 au~riori Kata 11,29% 
OE crxe:crri µE to npo11youµEVO Etoc; (€ 14,6 Ole; Evavn € 13,1 Ole;). 

nw ouyKEKptµe:va, ot Epyaolc:c; c:yxwpiou Factoring au~~811Kav Kata 11,69% (€ 12,4 6Lc; Evavn € 11,1 Ole; to 2017) Kat 
ouvc:xi~ouv va arrotc:i\ouv to 85% twv ouvoi\lKwv c:pyamwv Factoring. Ot EpyaoiEc; OlE8vouc; Factoring au~~81']Kav 1<ata 9% (€ 

2,1 Ole; e:vavtl € 1,9 6Lc; to 2017). Ot Epyaolc:c; Factoring µE avaywy~ arrotEi\ouv to 61% twv ouvoi\lKWV Epyaolwv Kat 

oriµEiwoav au~11011 Kata 9,5% (€ 9 6Lc; e:vavtl € 8,2 Ole; to 2017) Kat ot EpyaolEc; Factoring xwpic; avaywy~ 011µEiwoav au~11ori 
Kata 14,1% (€ 5,6 otc; Evavn € 4,9 Otc; to 2017). !l']µELWVEtm tEi\oc; 6n ouµ(j>wva µE CITOLXEia t11c; Ei\i\rtVlK~c; 'Evworic; Factoring OL 

EpyaoiEc; tou ouyKEKptµEvou Secrµou ave:pxovtat OE 7,3% tou AEn. 

H oriµavnK~ au~l']OI') tWV µEyE8wv tou Factoring CITI') xwpa µac; TILCITOTIOLEL t'lV EKtEtaµEV'l OLELOOUOI'] toU OUVKEKpLµEvou 

xp11µatoolKovoµtKou rrpoi6vtoc; crrriv Ei\i\l')VLK~ OlKovoµia, tl')V utj,11M rrp6o8Etl'J a~ia nou rrpoooiOEL crrriv ETILXELPl')µanK6trtta 
Kat ti'] OUVELOq>opa toU 8ecrµou crr11v Evicrxuori ti')<; pwcrr6trttac; tWV Ei\i\l']VLKWV ETILXElp~OEWV 

nopda 'tl]C E'taLpEiac 

To 2018 rt ETmpEia Kataq>EpE va 011µElWOEL avooo crrov KUKAO Epyamwv ti']<; Km crra xp11µatooonKa t11c; urc6i\oma Km va 

Otatl']p~OEl yla 11 ~ ouvEx6µEVI'] xpovLa tl']V 'lVETlK~ trtc; Se:crri crr11v Ei\i\11vtK~ ayopa tou factoring. H au~11ori twv rraparravw 

µEyE8wv J30~811oav CITl')V avncrra8µlOI') tile; rrlecrric; ti']<; ayopac; OE ETILTIEOO ETILtoKLWV 0011vwvtac; crtl'] Olat~pl']OI'] ti']<; 

rrapaoootaKa utj,11Mc; tile; KEpoo¢opiac;. To ouvoi\o twv EKXWPl']µe:vwv arrmt~oEwv tl']c; EtatpEiac; av~i\8E OE €4,80 otc; (2017: 

€4,49 Ole;) au~l')OI'] ti')<; ta~ric; toU 6,97%. Arr6 tOV OUVOAlK0 t~ipo tWV €4,80 Ole; to EyxwplO Factoring av~p8E OE €4,15 6Lc; (2017: 

€3,73 OL<;) µE nooooi:6 86,44% tou ouvoi\tKou -r~ipou (2017: 83,07%, £vw to 6LE8ve:c; Factoring av~i\8E OE €0,65 Ole; 

ouµµETe:xovrac; µE rrooooi:6 13,54% crro ouvoi\tK6 -r~ipo. 
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Eurobank 
Factors 

!uµ¢wva µEta m:anartKa ITTOlXEla TIOU cS11Aw811KaV ITTO EU Federation an6 tllV EAAllVtKn 'Evwo11 Factoring, 11 Eurobank Factors 

to 2018 Olat~PllOE to µEpicSto ayopac;n1c; ITTO 33% (2017: 34%). 

H EtatpEia rrapEµElVE yta µta aK6µ11 XPOVl<l ITTllV npwu1 OEKacSa µEta~u tWV 400 Kat TIAEOV µEAWV toU opyavtoµou tile; FCI 

an6 90 nEpinou xwpEc;. H napanavw a~t0My11011 ylvETat µE 4JllQ>Oq,opia µEta~u twv µEAWv u1c; opyavwo11c; paoEL nmonKwv 

Kat nooonKwv Kptt11piwv, 6nwc; 11 rrot6u1ta twv n:apEx6µEvwv UTillPEOLWV, o Et~moc; t~ipoc; K.a. YnEv8uµi~Etat 6n aro 

napEA86v 11 EtatpEia EXEL MPEL Mo ¢opEc; to npwto ppaPEio yta to 6tE8vEc; factoring nayKooµiwc; ara nAaloux tou icStou 

8rnµou Kat µla qiopa to tpirn ppaPEio yta to E~aywytK6 factoring. 

H EtatpEla ouvExi~EL va cSlvEL Eµ¢ao11 otov avEpx6µEvo 8rnµ6 IOU Reverse Factoring (Suppliers' Financing) EVEpyon:otwvtac; µE 

Emtuxia vfo npoypaµµam Km Evta.ooovmc; ouar11µanKa nM8oc; npoµ118Eutwv µEyaAwv En:tXELPllµatLKwv oµiAwv tile; xwpac;. 

H Eurobank Factors Eivm npwton6poc; Km µEyaAutEpoc; napoxoc; tile; Ev Myw un11prniac; mriv EMa.cSa. 

H ouµPoM mriv npow811ori tou 8rnµou tou factoring an6 IOV EuputEpo 'OµLAo tile; Eurobank, Eivat Eµq>av~c; 1600 an6 t riv 

llYErLK~ n:apouoia tric; Eurobank Factors 600 Kat an6 aut~ tric; µovacSac; factoring tric; Eurobank Bulgaria AD, 11 onoia 

avtiototxa Olatl'lPEL triv npwna tric; ITTl'lV ayopa tric; yE[tovoc; BouAyap[ac;. 

T11v 31/12/2018 to ouvoAo IOU µEtoXLKou KEq>aAaiou tric; Eurobank Factors µa~i µE tri cStaqiopa unEp to apno avEPXETm oE 

€49.448.994,70. Triv 1/1/2018 11 rnimwo11 tile; n:pooapµoync; Myw IFRS 9 µEiwoE ta KEpcSri EL<; VEO Kata (€425.069,00) Kat to 

11EKEµppl0 TOU 2018 0LavEµ~81'lKE µEpLOµa an6 KEPOll nporiyouµEVWV toU 2017 EtWV, to TIOOO tWV €15.001.786,80. To µEta 

qi6pwv Ka8ap6 CXTIOTEAEOµa. tl'l<; XPnoric; €15.166.325,08 (npo q>OpWV €21.203.201,19) npootE81'lKE ota 'lcSLa. KEq,aAata 1'11<; 

EtmpElac; n:ou triv 31/12/2018 av~A8av oE €131.848.513,47 (2017: 132.125.720, 70). 

To av8pwmvo 6uvaµLK6 ,ric; nmpElac;-rriv 31/12/2018 apt8µouoE ouvoALKa 54 arnµa (31/12/2017: 56 arnµa). 

npoad>atEC EEEAiEEtc Kat aBEBat6tntEC avad>optKa µE to µaKpootKovoµtK6 nEptBfilov 

0 npa.yµanK6c; pu8µ6c; OLKOVOµLKnc; µEyE8uvo11c; tile; EAAa.c5oc; yta to 2018 av~A8E OE 1,9% an6 1,5% to 2017, ouµq,wva µE tl'lV 

apxtKn EKTiµ11011 -rric; EAAllVLKnc; !tanITTLK~c; Apxnc; (E/\HAT) EVW 11 a.vnnpOOWTIEUTLKn np6PAE4Jl'l tric; ayopac; yLa tOV 

npayµanK6 pu8µ6 OLKovoµLK~c; µEyE6uvo11c; (growth consensus forecast) yta to 2019 Eivm 1,9% (ouyKpmKa µE tov rnlo11µ0 

ITTOXO 2,5%). ME paori m O"COLXEla tile; E/\HAT IO TIOOOO"CO O.VEpylac; to 11EKEµPpl0 2018 ntav 18,0% (31 11EKEµPplou 2017: 

20,8%). Ito cSriµootovoµtK6 nEcSlo IO n:pwtoyEvEc; nA.E6vaoµa tric; EMacSoc; yta to 2018 avaµEvEtm va a.vEA.9Et OE 4,0% tou 

AEn, ouµqiwva. µEta ITTOLXELa mu n:poiinoA.oytoµou YLU to 2019, (2017: 3,9% mu AEn ouµ¢wva µEta ITTOLXEia tric; E/\HAT), 

Evw ri avtlototxri np6PAE4Jl'l yta to 2019 EXEL tE8Ei aro 3,6% tou AEn. 

To mm yta. ,riv EMacSa OAOKAl1PW81'1KE Emtuxwc; ottc; 20 Auyouotou 2018. !uµqiwva µE tl'lV EupwnaLK~ Emtponn, 11 EAAacSa. 

EA.aPE nEpinou €61,9 cStc; an6 rn €86,0 cStc; 111c; cSa.vELaK~c; ouµpao11c; mu TnO!. To un:6A.omo -rwv €24,1 cStc; Emotpaq>l'lKE otov 

Eupwna'iK6 M11xav10µ6 !m8Ep6t11mc; (EM!) µE ,riv M~ri mu n:poypaµµmoc;. nEpinou €11,0 cStc; an6 ta ouvoALKa €61,9 cStc; 

XPllotµon:ot~SriKav yLa 111v cSriµtoupyla taµELUKOIJ ano8Eµarnc; (cash buffer) n:ou anoOKOn:Ei O"Cl'lV un0Pon611ori tric; E~6cSou tile; 

xwpac; ITTllC: OtE8vEic; ayopEc; Kata tllV n:EpiocSo µna ,riv M~ri toU n:poypaµµmoc;. !uµ¢wva µE toV Opya.vtoµ6 6tctXELPLOl'l<; 

L\riµoolou Xpeouc; (OL\L\HX), to taµELUK6 an68Eµa avEpX6tav oE €26,S cStc; mo TEAoc; !EmEµPpiou 2018, noo6 to onolo 

rnapKEL yta triv KaAU4Jl'l TWV cSavELCXKWV U7tOXPEWOEWV tric; xwpac; yta. 4 XPOVla µEta to TEAO<; tOU npoypaµµarnc;, un6 -rriv 

un:68rn11 tric; cStmnprioric; tWV EVtOKWV ypaµµmlwv mu EAAl'lVlKOIJ t111µoolou ota tPEXOVta ETILTIEOa touc; ~ yLa Mo XPOVLCX µE 

tllV un68EOl'l tric; anonA.ripwµnc; µEpouc; tWV EV Myw EVtOKWV ypaµµm[wv. 

rta triv rtEp[ocSo µEta toV Auyouoto 2018, ouµqiwva µE nc; an:oqiaoELc; toU Eurogroup tllV 2111 louvlou 2018, oplo8riKE to 

np6ypaµµa EVL<JXUµEvric; Enomdac; (nEE) µE -rptµrivta.louc; eMyxouc; Kat ouyKEKpLµEvri OEtpa Eq>apµoy~c; npoanmtouµevwv 

µEta.ppuSµioEWV. BaolKO<; ot6xoc; -rric; EVLOXUµEv11c; rnomElac; µEta tri A~~ll tOU npoypaµµarnc; Elvm ri 6tao¢ctAlOl'l tric; 

ota9Ep0tlltac; IOU XPl'lµatOOLKOVOµlKOIJ toµfo Kat 11 OUVEXlOl'l tile; cStaOlKO.O[a.c; Eq>apµoync; TWV OLctp9pwnKWV 

µEtappu9µloEWV TIOU µE 111 oetpa touc;, artOOKOTtOIJV µEta~U ClAAWV, mriv Evlaxuori mu EYXWplOU pu8µou a.vamu~ric;, O"Cl'l 

cS11µwupyla 8foEwv Epyaoia.c; KaL otov EKouyxpov10µ6 mu cSriµooiou rnµfo. 
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OL KUpLoL Klvc5uvoL Km ot napayovrEc; aPEPm6tritac; nou npotpxovtm an6 to µaKpooLKovoµtK6 nEpLPMAOV oxEti~ovtm µE: (a) 

tl")V trip11011 twv ric5ri SEOµoSEtl']µEvwv µEtappuSµloEwv Km nc; mSavtc; KaSuotEprjoEL<; otl")V EcjJapµoyri twv ric5ri 

ouµcpwvriSELOWV µEtappuSµloEWV ym va ETtltwxSouv OL ot0XOL Km ta op6011µa ti']<; TtEpL6c5ou rnomEiac; ti']<; xwpac; µEta t i'] 

M~'l tou npoypaµµaroc;, Wl tl")V rnlopaori otl")V OlKOVOµLKri c5paotl']pL0tl")ta Kat otl")V rtpOOEAKUOI'] aµEOWV ETtEVc5uOEWV TWV 

cS11µ00LovoµtKWV Km TWV OXETLKWV µE tl']V KOLVWVLKri aocjJctALOl'J µEtpwv, ta onola ouµcjJwvriS11Kav oro nAaioto TWV 

a~LOAoyrjoEWV TOU mm:, (y) ti'] c5uvar6tl']ta TtpOOEAKUOl")c; V€WV aµEOWV ETtEVc5uOEWV otl") xwpa, (6) tl")V Emtuxri µElwori toU 

anoStµatoc; TWV Ml'] E~UTtl']pEtOUµEVWV AvmyµaTWV (MEA), {E) Tl']V EcjJapµoyri TOU xpovoomypaµµaroc; µEXPL tl']V n;\ripl") apol") 

TWV TtEpLOpLoµwv orriv EAEuSEpl'J KLVl'JOl'J KEcjJa;\alwv Kat Tl'] ouvrnay6µEvl") rnlc5paol") orriv otKovoµLKri c5paotl")pl6tl")ta, (or) TOV 

mSav6 apy6 puSµ6 ELoporjc; KataSfoEwv Km/ri nc; mSavtc; KaSuorEprjoEL<; otl")V anoTEAEoµanKri c5taXEipLOl'J twv µI") 

E~UTtrJPEtoUµEVWV avmyµc'.nwv we; anoTEAEOµa TWV µaKpOOLKOVOµLKWV OUVSl']KWV otl")V EAAac5a Kat m nc; YEWTtOALTLKE<; 

ouvSriKEc; otl")V Eyyuc; ri EUpUtEpl'] TtEpLOXri Km Touc; E~WtEpLKouc; KAU0WVLOµouc; an6 µLa EmPpac5uvo11 ti']<; TtEpLcjJEpELaKri<; ri/Km 

nayK6oµLa<; OLKovoµlac;. 0 t>µLAoc; Eurobank Ergasias (Ecl>E~ric; o "OµL;\oc;" ) napaKoAouSEl otEva nc; E~EAL~EL<; oXEtLKct µE to 

EAAl']VLK0 µaKpOOLKOVOµLK0 TtEPLPillov ;\aµpavovtac; UTt04JI'] tl")V aµEOI'] Km EµµEOI'] EKSEOri TOU otOV TtLotWtlK0 Klvc5uvo toU 

EAAl']VLKOU Ill'] µooiou. 

H EtmpEla EXEL E~aptl")Ol'J an6 Tl'] µl']TPLKri tl")c; ETmpEla 6oov acjJopa otl") opaotl")pL6tl']ta Tl']<;. Enlo11c; ta mµELaKa otaSEOLµa Tl']<; 

Elvm Kupiwc; tonoSEtl']µEva oE ;\oyapLaoµouc; nou 6Latl")pEl otl") µl']tptKri EtmpEia. Enoµtvwc;, ot Klvouvot Km ot aPEPm6tl")TE<; 

nou avnµETwrtl~EL 11 ETmpEla acjJopouv ti'] ouvar6tl']ta Tl']<; µl']tpLKric; EtmpElac; va ouvExioEL anp6oKoma ti'] c5paotl")pt6Tl']ta 

tl")c;. 

H 11tolK11011 ti']<; EtmpElac; napaKoAouSEl c5tapKw<; nc; E~EAl~EL<; Km nc; mSavtc; EmmwoELc; touc;, npoKELµEvou va c5taocjJaAlaEL 

tl']v EAaxtotonolriori touc; ortc; opaotl")pt6tl")tEc; Tl")c; EtmpEiac; Km Aaµpavovtac; un6l)J11 Km tl")V rnapKELa Tl'J<; KEcjJa;\maKri c; 

Sfo11c; tou OµlAou, 6nwc; ano6ELKVUEtaL an6 Tl'JV rnl60011 oro Stress Test, tl")V unEpKMU4Jl'J Tou or6xou µElwo11c; TWV µri 

E~UTtl']pEtoUµEVWV avmyµarwv (NPEs) Km tl")V avaµEv6µEVI") OUVEXLOI") tl")c; np6opao11c; OTO µ11xavtoµ6 xp11µato66tl']Ol']c; toU 

Eupwoua-rriµaroc; Oto rtpOOEXEc; µEAAOV, 8EWpEl 6n OL xpriµatoOlKOVOµLKEc; KataotCXOELc; tric; EtmpEiac; µnopouv va 

ouvmxeouv µE pao11 tl")V apxri tr]<; OUVEXl~0µEVl'Jc; opaotl")pL0tl")tac; (going concern). 

InµavtlKct y£yov6ta: 

H EtaLpEla Emc5ui.JKEL Tl']V EVEpy6 ouµµEtoXri tl")c; OTI") c5m<j>mv6µEVI") avaKaµl)Jri Tl']c; OLKOvoµlac; Tl']c; xwpac; OTOXEUovmc; OTO 

ouvo;\o TWV KAaowv otKovoµLKric; opaor11pt6t11mc; µE eµcpaori OE avtmpoownEunKE<; ETtLXELprjoEL<; µE c5uvaµtoµ6 Km 

npoortnKE<;. 

npoonnKEc: 

H Eurobank Factors EKnµa 6n ri Tpexouoa ouvaµLKri c5LaXEiptol") TWV npoPAriµanKwv EmXELprioEwv Km Twv EmocjJaAwv 

avoLyµatwv tou TpanE~LKou ouo-rrjµaroc; µfoa an:6 ouyKEKpLµevE<; opoµo;\oyriµEvEc; EVEPYELE<;, Sa 0611yrioEL o-rriv n:;\rjprJ 

anoKpuo-ra;\Awori tou EmXELPl']µanKou toniou Km Sa owoEL Tl7V EUKatpia ETtLKEVtpworic; otl")V uytri ETtLXELprJµanK6t17ta. Ito 

n:AaLOLO auto, 11 EtatpEla n:pooooKa va ouvopaµEL KaSoplotlKCl OTl")V KaSLEpwori toU factoring we; Eva an6 ta mo o-rpat rJYlKCl 

npoI6vm Evioxuoric; tou KE<jla;\alou Klv11017c;. H Evta~ri tl']c; ETatpElac; o-ro ¢tMc5o~o np6ypaµµa l)J11¢mKou µEmoxriµanoµou 

tou OµlAou Eurobank Sa Tl']<; EmtpEljJEL va EOTLClOEL nc; npoonaSELE<; tr]<; Km npoc; tov avEKµEtaAAEUto xwpo twv 

µtKpoµEOalwv ETtLXELprjoEwv, 6nou 11 n:apouoia tou factoring Eivm LoXVri Myw tou ulj,11;\ou AELtoupyLKOU KOotouc;. Ito 

n;\alolO aut6, 11 EtmpEla napaKoAouSEl Km nc; nayK6oµLE<; tEXVOAOYLKE<; E~EAi~EL<;, nou amovmL TOU avnKELµevou EpyaOLwv 

ti']<; 6nwc; 17 llAEKtpovLKri nµoA6y11011, ta omnichannels Kat ot nAatcjJ6pµE<; n:poE~6¢;\17011c; anmtri oEwv. 

H EKSE017 Tl'J<; EtmpE[ac; orov Kivc5uvo ayopac;, orov morwnK6 Kivouvo Km orov Kivc5uvo pEUot0Tl']tac; ava<jlepEtm 

ETtE~l'JYl")µanKa OTl<; ouvriµµEVE<; xpriµatoOLKOVOµLKE<; KataotctoELc;. 
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Enlaric;, Sa npETIEL va EmariµcxvouµE Km va aac; nll.ripo<l>op~aouµE 6n ri EtmpEla EXEL nEpLOpLaµevEc; Kata8foELc; aE 

auvcxMayµa Km 6Ev KaTEXEL XPE6ypacj)a. Enlaric; an6 ti") M~ri tric; xp~aEwc; ewe; a~µEpa, 6E auvePriaav yEyov6ta tetOLa nou va 

aMou.iJvouv tl")V OLKOVOµLK~ ELK6va tl")c; EtaLpElac; ~ va unayopEUOUV avanpoaapµoy~ tWV atOLXELWV tOU laoll.oyLaµou. 

ME 6Ec5oµevri tl")V napouaa EK8EOI") Ka8wc; KaL nc; xpriµatOOLKOVOµLKEc; KataatCXOELc; TIOU EXEtE Ota XEpla aac;, napaKaAELatE va 

ncxpEtE Sfori ETil tWV 8Eµcx1wv tl")c; l")µEp~mac; OLCXta~ric; 1ric; napouaac; rEVlK~c; LUVEAEUOl")c;. 

H EtmpEla 6Ev 6La1ripEl unoKataar~µma. 
Afoµwari ato npoawmK6 
DL epya~6µevoL trJc; Etmplac; anotEll.ouv 10 anouom6tepo KE<l>cxll.mo yLa tl")V Emtuxla Km tl")V e~ell.L~l"I 1ric;. rLa ti") 
6Laa<l>cxll.Lal") 1ric; laric; Km oµaMc; 6LaxelpLaric; tou av8pwmvou 6uvaµLKou 1ou, ri Etmpla E<l>apµ6~EL nM8oc; noll.mKwv. 
Ito nll.alaLO 1ric; auvExouc; Evriµepwaric;, E~EAL~rJc; Km EKnal6waric; tou av8pwmvou 6uvaµLKOU tl")c;, ri Etmpla 
E<l>apµ6~El Eva auyxpovo nll.alaLO EKnalcSwaric; KaL ETiayyEll.µanK~c; avcxmu~ric;. 16Lalt Epl") eµ<t>aari 6lvEtm Ota npoypcxµµata 
KatanoMµriaric; ancxtric; Km Otl")V Evlaxuari tl")c; 8EtLK~c; atcxaric; KaL auvepyaalac;. 

TEAELWvovtac; tl")V EK8rn~ µac; 8Ewpouµe anapaltrito va EKcj)pcxaouµE nc; wxapLatlEc; µac; npoc; to auvoll.o tou npoawmKou 

YLa ti") auµpoll.~ mu atl")V Emtux~ nopEla tl")c; etmpelac;. 

AS~va, 26 Auyouarou 2019 

0 AIEY0YNON l:YMBOY/\DL 
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KPMG OpKWTOi H£yKTE<:; A.E. 
[rparrwou T6µrrpa 3 
153 42 Ayia napaoK£U~ 
EMdoa 
TrJAEcpwvo: +30 210 60 62 100 
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·EKBtarJ Avc~aprrJrou OpKwrou EAcyKrft 

npoc; rouc; MEroxouc; n1c; 
EUROBANK FACTORS A.E. 

'EK8EO'l Ehtyxou ETTI TWV Xp'lµOTOOIKOVOµIKWV KaraOT<lOEWV 

rvwµ'l 

'ExouµE EAEy~EI Tl<; ouvriµµtvE<; Xpr,µmoo1KovoµIKtc; KaTOOTaOEI<; rr,c; EUROBANK 
FACTORS A.E. (r, «ETOlpEfa») TTOU OTTOTEAOUVTOI OTTO TrJV KmaoTOOI'] 01KovoµIK~c; 
0tor,c; rric; 31 LiEKEµl3pfou 2018, Tl<; KmaoraOEI<; LUVOAIKOU EIooo~µaroc;, METal30AWV 
Ka8ap~c; 0toEwc; KOi TaµEIOKWV Powv rr,c; xp~oric; TTOU £Al']~£ Tl']V l']µEpoµr,vfa OUT~, 
Ka8wc; KOi Tl<; Ll")µEIWOEI<; TTOU TTEplA• µ!3avouv TTEpfArJljJrJ or,µavTIKWV AOVIOTIKWV 
apxwv KOi µE86owv KOi AOITTE<; ETTE~llVrJµanKtc; TTArJpocpopfEc;. 

Kara Tl'] yvwµr, µac;, 01 OUVl'jµµtvEc; Xpr,µOTOOIKOVOµIKE<; KaracrraOEI<; rrapouma(ouv 
EUAOya, OTTO Kd8E OUOIWOI'] aTTOljJI'], Tr) xpr,µmoo1Kovoµ1K~ Star, r17c; EUROBANK 
FACTORS A.E. KOTa TrJV 31 LiEKEµl3pfou 2018, Tl'] XPIWOTOOIKOVOµIK~ rr,c; mfoocrri KOi 
Tic; TOµEl• Ktc; rr,c; potc; yia Tl'] XP~OI'] TTOU EArJ~E TrJV r)µEpoµr,vfa OUT~ crOµcpwva µE TO 
Li1E8v~ nporuTTa Xpr,µmoo1Kovoµ1K~c; Ava<popdc;, orrwc; aura txouv u108ETrJ8Ei arro rr,v 
EupwrraTK~ 'Evwcrr,. 

B6017 rvwµr,c; 

LilEVEpy~craµE TOV EAEVXO µac; crOµcpwva µEra Li1E8V~ np6TUTTa rric; EAEVKTIK~c; (LinE), 
OTTW<; aura txouv EVcrwµmw8Ei crr11v EMr,v1K~ Noµo8wia. 01 EU80vE<; µac; crOµcpwva 
µE TO TTPOTUTTa aurd TTEplypd<pOVTOI mpantpw OTl']V EVOTrJTa Tl']<; £K0EO~<; µac; 
«EueuvE<; EAEVKT~ yIa TOV 'EAEVXO TWV Xpl']µOTOOIKOVOµIKWV KamcrracrEWV». ElµaOTE 
aVE~apTl']TOI OTTO TrJV EralpEia crOµcpwva µE TOV Kwo1Ka LiEOVTOAOyiac; yIa 
ErrayyEAµmfEc; /\oyIcrrtc; rou Luµl3ouAfou Li1E8vwv nporuTTwv LiEOVTOAoyfac; /\oyIcrrwv, 
orrwc; auroc; EXEi EVcrwµmw0Ei OTl']V EMl']VIK~ Noµoewra, KOi Tl<; OTTOIT~OEI<; 
OEOVTOAOyfac; TTOU OXETi(OVTal µE TOV EAEVXO TWV xpriµmooIKovoµIKWV KOTOOTdOEWV 
OTl']V EMdoa KOi txouµE EKTTAf']pWOEI Tl<; OEOVTOAOYIKE<; µac; UTTOXPEWOEI<; cruµcpwva µE 
nc; arran~crEI<; rr1c; Icrxuoucrac; voµo0wfac; Kai rou TTpoavaq>EpoµEvou Kwo1Ka 
LiEOVTOAoyfac;. n10TEUOUµE OTI Ta EAEVKTIKa TEKµ~pIa TTOU t xouµE OTTOKT~OEI Efva, 
mapK~ KOi KOTctAAl']Aa va rrapt xouv !30011 yIa TrJ yvwµr, µac;. 

H yvwµ11 µac; mf TWV Xpriµ•TOOIKOVOµIKWV KmacrTctOEWV OEV KOAUTTTEI Tl<; dME<; 
TTAf']pO<popfE<; KOi OEV EK<ppd(ouµE µE Tl'] yvwµ11 OUT~ OTTOIOOO~TTOTE µopcp~c; 
cruµrrtpaoµa 0IacrcpaA1crr,c; mi aurwv. 

KPMG OpKWToi E,\tyKrtc;, EMrp11r.~ Avl.ilvuµri E101ptiu KCII µV..oc;: rou 
61i<rUou ovr.((1p111twv cro1pml.lv-µci\Wv 1ric; KPMG ouvOtlir.µt.vwv µi: ,riv 
KPMG International Cooperative ("KPMG International'"), tvb<; Ei\1lr.11r.0U 
voµ1KoU rrpooWnou. Mt Tf'lv cmcpU,\a(r, r.69c 61r..orWµmoc;,I 

OpKwror EAE:vKTtc; 
rEMH 001352601000 
\Wl\'l.kpmg.com/gr 



L£ oxta11 µ£ TOV £'A£VX6 µac; ETTI TWV Xp11µaroo1Kovoµ1KWV Karaorao£WV, 11 EU8uv11 µa<; 
£fva1 va avayvwoouµ£ Tl<; aME<; nA11pocpopfE<; Km, µE TOV rp6no aur6, va £~£raoouµE 
Eav aurt<; £fVaJ OUOIWOW<; aouvm£i<; µE Tl<; Xp11µaroo1Kovoµ1Kt<; KaraoraOEI<; ~ Tl<; 
YVWOEI<; TTOU anOKT~oaµ£ KOTO TOV £A£yxo, ~ aM1wc; cpaiV£TaJ va £[var OUOIWOW<; 
rncpaAµtv£<;. Eav, µE pao11 Tl<; £pyaof£<; TTOU txouµ£ £KTE'Af.OEI, KOTaA~~ouµ£ OTO 
ouµntpaoµa OTI unapxE1 OUOIWOE<; ocpaAµa OE OUT£<; Tl<; aME<; nA11pocpopfE<;, £fµaOTE 
unoxpEwµtvoI va avacptpouµE TO y£yov6<; aur6. f1£v txouµ£ T1nora va avacptpouµ£ 
OXETIKa µ£ TO 0tµa OUTO. 

Eu8uv17 Tl']t;; Li1oiK17017c;; ETTi TWV Xp17µaroo1Kovoµ1KWV KmaaraaEWV 

H f':11ofKl10l1 EXEi rr1v Eu8uv11 y,a r11v Karapr1011 Km EOAoy11 napouorao11 rwv 
Xp11µaroo1Kovoµ1Kwv KaraoTaoEwv ouµcpwva µE ra f':11E8v~ nporuna 
Xp11µaroo1Kovoµ1K~<; Avacpopac;, 6nw<; aura txouv u108£T11e£i an6 Tl1V Eupwna'fK~ 
'Evwo11, 6nwc; KOi y1a £K£iV£<; Tl<; OIK'Afo£<; £0WT£p1KOU £Myxou, TTOU 11 f':11ofK11011 
Kaeopls£1 W<; anapalTl1T£<; WOT£ va Kae!oTOTaJ OUVOT~ 11 KOTClpTl011 
xp11µaroo1KOvoµ1KWV KOTOOTaOEWV, anaMayµtvwv an6 OUOIWOE<; ocpaAµa, TTOU 
ocp£f'A£TaJ £IT£ OE anaT11 £IT£ 0£ Meoc;. 

Kara r11v KaraprI011 rwv Xp11µaroo1Kovoµ1Kwv KaraoTao£wv, 11 Ll1ofK11011 Efvai 
umueuv11 yIa r11v a~10My11011 r11c; IKav6r11rac; r11c; Era1p£iac; va ouv£xfo£1 r11 
opaoT11p16T11ra r11c;, yvwoTOnoIwvrac; 6nou ouvrptx£1 rtT01a mpfmwo11, ra etµara 
TTOU OX£TfsOVTOI µ£ Tl1 OUV£Xls6µ£Vl1 OpaOTl1PIOTl1Ta KOi Tl1 XP~011 Tl1<; Aoy10T1K~<; apx~<; 
T11<; OUV£XJs6µ£Vl1<; opaoT11p16r11mc;, £KT6<; KOi £av 11 f':110IKl10l1 £IT£ npoT18£T01 va 
p£UoTOno1~0£1 Tl1V EraIp£ia ~ va 01aK64J£J Tl1 opaoT11p16T11Ta Tl1<; ~ o£v EXEi aM11 
prnA10T1K~ £vaMaKTIK~ m 1Aoy~ an6 TO va npoxwp~o£1 a£ auTtc; nc; £vtpymc;. 

Eu8uvEc;; EJ\EyKr~ y1a rov 'EJ\Eyxo rwv Xp17µaroo1Kovoµ1Kwv KmaaraaEwv 

01 OTOXOI µac; £fVOI va OTTOKT~oouµ£ £U'Aoy11 01aocpaAI011 y1a TO KOT<) n6oo 01 
Xp11µaroo1Kovoµ1Ktc; Kara0Tao£1c; OTO ouvoM Touc; £fvrn anaMayµtv£c; an6 ouo1wo£c; 
ocpaAµa, TTOU ocp£f'A£TaJ £IT£ 0£ OTTOT11, £fT£ 0£ Meoc;, KOi va £KOWOOUµ£ tK0£011 E'AE:yKT~. 
11 onofa n£p1Aaµpav£1 r11 yvwµ11 µac;. H £0Aoy11 01aocpaAI011 ouv1ora 01aocpaA1011 
U4Jl1'AOU mmtoou, aAM 0£V £[VOi £yyu11011 OTI O tA£yxoc; TTOU OIEV£py£fTOJ ouµcpwva µ£ 
ra f':1nE, 6nwc; aura txouv £vowµarwe£! or11v EM11v1K~ Noµoewra, ea £VTOnis£1 navm 
tva OUOIWO£<; ocpaAµa, 6rav aur6 UTTOPX£1. LcpaAµam OUVOTOI va npOKUljJOUV an6 
arrar11 ~ arr6 Meoc; Kai e£wpouvra1 oumwo11 6rav, µ£µovwµtva ~ a8po1onKa, ea 
µrropo0o£ £0Aoya va avaµtv£ra1 6n ea £rr11ptasav nc; 01Kovoµ1Ktc; arrocpam:1c; rwv 
XPl10TWV TTOU Aaµpavovrrn µ£ pao11 aurtc; Tl<; Xp11µaroo1Kovoµ1Ktc; Kamorao£1c;. 

LTO rrAafora TOU £Myxou, ouµcpwva µ£ m f':1nE, 6rrw<; aura txouv £vowµarweEf or11v 
EM11v1K~ Noµoewia, OOKOUµE ErrayyEAµanK~ Kpfo11 KOi 01ar11pouµE mayy£Aµar1K6 
OK£TTTIKI0µ6 Kae· 6A11 T11 01apKEIO TOU £Myxou. Errio11c;: 

- EVTOTT!souµE KOi a~I0AoyouµE TOU<_; KIVOUVOU<_; ouorwoouc; ocpaAµaTOc_; OTI<_; 
xp11µarooIKovoµ1Ktc; KOTOOTaOEI<;, TTOU ocpEIAETOI £fTE OE arrar11 EfT£ OE Meoc;, 
OXEOlasovmc; KOi OIEV£pywvmc; EA£VKTIKE<; OJOOIKOOf£c; TTOU aVTOTTOKpfVOVTaJ OTOU<; 
KIVOUVOU<; auTOuc; KOi OTTOKTOUµ£ EAEyKTIKCI TEKµ~p1a TTOU Efva1 ETTOpK~ KOi 
KmaM11Aa y1a va naptxouv pao11 y1a r11 yvwµ11 µac;. O Kfvouvoc; µ11 £Vromoµou 
oumwoouc; ocpaAµaTOc; rrou ocpEfAEm1 0£ arrar11 E1vrn u4J11Mr£poc; arr6 aur6v nou 
ocpEfA£Trn oE M0oc;, Kaewc; 11 arraT11 µnopEf va Eµmp1t x£1 ouµrrrnyvra, 
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m\aoTOypacpfa, WKEµµtvE<; napai\Ef4JEI<;, 4JEU5Ef<; t51al3£!3aiworn; ~ napaKaµ411') TWV 
t5IKAft5wv WWTEPIKOU EMyxou. 

- KmavoouµE Tl<; t51KAit5£<; WWTEplKOU EAEVXOU TTOU OXETfsOVTOI µ£ TOV EAEVXO, µ£ 
OKOTT6 TO OXE5Iaoµ6 EAEVKTIKWV t51at51KOOIWV KOTCIAAl')AWV yIa Tl<; TT£pI0TOOEI<;, allM 
6x1 µ£ OKOTT6 Tr) t5IOTUTTWOI') yvwµl')c; rni Tr)<; OTTOTEIIWµaT1K6Tr)TO<; TWV t51KAit5wv 
WWTEPIKOU EMyxou Tr)<; Em1pEfac;. 

- A~1oi\oyouµE Tf)V KOTOAAl')MTl')TQ TWV lloy10T1KWV apxwv KOi µ£865wv TTOU 
XPl')OJµOTTOl~8f)KOV KOi TO £UAOVO TWV AOYIOTIKWV £KTlµ~OEWV KOi TWV OXETIKWV 
yvWOTOTTOl~OEWV TTOU t.yIvav an6 Tr) LiIofKl')Of). 

- Kma}l.~youµ£ 0£ ouµnt.paoµa yIa Tl')V KOTOAAl')MTl')TO Tr)<; XP~OI')<; OTT6 Tr) LiIofKl')Of) 
Tr)<; AOVIOTIK~<; apx~s Tr)<; OUV£X1~6µ£VI')<; t5paOTf)p16Tl')TO<; KOi µ£ !3001') TO EAEVKTIKCI 
T£Kµ~pIa TTOU OTTOKT~8r)KOV yIa TO av UTTOPX£I OUOIW51')<; al3£!3016Tf)TO OXETIKCI µ£ 
y£yov6m ~ ouv8~K£<; TTOU µnop£i va UTT05r)AWVOUV OUOIW51') al3£!3016Tr]TO we; npoc; 
Tl')V IKOV6Tl')TO Tr)<; ET01p£fac; va OUV£Xi0£I Tr) t5paOTf)p16Tr)TCI Tr)<;. Av ouµmpavouµ£ 
6TI ucpioramI OUOJW5r)<; al3£!3016Tl')TO, EfµaoTE UTTOXPEWµt.vo, OTl')V £K8Wr) £A£VKT~ 
va £TTIOT~oouµE Tl')V TTpooox~ OTI<; OXETIKE<; YVWOTOTT01~0£1<; TWV 
Xpf)µOTOOIKOVOµIKWV KmaOTCIOEWV ~. av OUT£<; 01 VVWOTOTTOl~OEI<; £[VOi 
avmapKEf<;, va t5Iacpopono1~oouµE Tr) yvwµI') µac;. Ta ouµmpaoµma µa<; 
l3ao[sOVTOI 0£ EAEVKTIKCI TEKµ~plO TTOU OTTOKTWVTOI µEXPI Tl')V f)µEpOµf)Via Tr)<; 
£K8WI')<; EAEVKT~. 0oT6oo, µ£MOVTIKCI y£yov6ra ~ ouv8~K£<; £Vt5£X£TOI va t.xouv we; 
OTTOTEAEOµa I') ETOlpE[O VO TTOUOEI VO i\moupyEI W<; OUVEXIs6µEVI') t5paOTf)pI6TrJTO. 

- A~IOAoyouµE Tl') OUVOAIK~ rrapouofaori, Tl') t5oµ~ KOi TO mpI£x6µ£VO TWV 
XPl')µOTOOIKOVOµIKWV KOTOOTCIOEWV, ouµrr£p1}1.aµl3avoµtvwv TWV YVWOTOTTOl~OEWV, 
K08W<; KOi TO KOTCI TT600 01 Xpf)µOTOOIKOVOµIKE<; KaTOOTCIOEI<; OTTEIKOVfsOUV Tl<; 
UTTOKE[µ£V£<; ouvaMayt.c; KOi ra y£yov6ra µ£ Tp6TTO TTOU mnuyxavETOI fl EUAOVI') 
napouoiaol'). 

METO~U CIAAWV 8£µaTWV, KOIVOTTOIOUµ£ OTrJ Li10IKl')Of), TO OX£5I0s6µEVO EUpO<; KOi TO 
xpovot5Iaypaµµa TOu EMyxou, Ka8wc; Km Of)µavTIKa rnp~µma TOU £Myxou, 
ouµmpI}1.aµl3avoµEVWV 6TTOIWV Of)µOVTIKWV EM£f4J£WV OTIS t51KAft5E<; WWTEplKOU 
EAlVXOU EVTOTTfsoUµ£ KOTO Tr) t51apKE1a TOU £Myxou µa<;. 

'EK8£0'1") t:TTi 'A.'A'Awv Noµ1KWV Kai KavOVIO'TIKWV ATTalT'10'£WV 

'EK8EO'f') ~iaxdp1oric; ~IOIKl')TIKOU ruµJ3ouhiou 

/\aµl3avovrac; UTT64JrJ 6TI I') Li1oiKl')Of) EXEi Tf)V £U8UVI') y,a TrJV KOTClpTIOrJ Tr)<; 'EK8WI')<; 
Li1axEfp101')<; TOU LilOIKrJTIKOU ruµl3ou}l.fou, KOT' Ecpapµoy~ TWV t51ma~EWV Tr)<; 
napaypacpou 5 TOU Ap8pou 2 (µt.poc; B) TOu N. 4336/2015, 01')µ£1wvouµ£ 6n: 

(a) Kara Tr) yvwµI') µac; I') 'EK8£0I') Li10XEip101')<; TOU LilOIKl')TIKOU r uµl3ou}l.fou EXEi 
Kmapno8Ei ouµcpwva µ£ Tl<; IOXUOUOE<; voµIKE<; OTTOIT~OEI<; TOU Ap8pou 43a TOU 
N. 2190/1 920 KOi TO TT£PIEX6µEVO OUT~<; OVTIOTOIX£i µ£ nc; OUVl')µµt.v£<; 
Xpf)µOTOOIKOVOµIKE<; KmaOTCIOEI<; Tl')<; XP~OrJ<; TTOU £Ar)~£ Tf)V 
31 LiEKEµl3piou 2018. 
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(13) ME j3acrri Tfl yvwcrri TTOU QTTOKT~craµE KOTCI TOV EA£VX6 µac;, y1a TflV Era1p£ia KOi 
TO mp1j3aMov Tfl<;, iSEv txouµE £VTOTTi0£1 OUOIWOEI<; avaKpij3£1£<; OTflV 'EKSwri 
li1ax£fp1crric; TOU lilOIKflTIKOU ruµj3ouAfou. 

AS~va, 27 Auyoucrrou 2019 

KPMG OpKWTOi EA£yKrtc; A.E. 
A LOE 14 

Avacrrdmoc; Kup1aKOUAf1<;, OpKwr6c; EA£VKT~<; /\oy1crr~c; 
AM LOE/\ 39291 



Eurobank Factors A.E. 

Kataotaori 01Kovoµ1Kric; eforic; ti')<; 311')<; 6EKEµJ3plou 2018 
(noaa OE EUpw) 

Ll')µElWOI') 31.12.2018 31.12.2017 ---------
ENEPrHTIKO 

TaµElo Km faa0fo1µa 
Artan:~OEl<; Kata moi:wnKWV lOpuµaTWV 
AnmT~aE1c; Kata nEi\.atwv 
Aui\.a rtayux 01:0lXEla 
Evawµata Tt<Xyla 
Ava~ai\.i\.6µEvE<; cj>opoi\.oyLKE<; artmT~OEl<; 
/\oma 01:0lXElU EVEPYl'JTlKOU 

ArtmT~OEl<; art6 cj>6po Elaoo~µaTo<; 

IuvoAo EVEPVl'ltLKOU 

vnOXPEOIEII 

YrtOXPEWOEl<; rtpoc; TtlOTWHK(l lOpuµata 
YrtOXPEWOEl<; npoc; TtEAaTE<; 
YrtOXPEWOEl<; art6 Oµoi\.oyLaKa 6aVEla 
YrtOXPEWOEl<; yia cj>6po ELooo~µaTo<; 
YrtOXPEWOEl<; rtpoc; TO rtpoawmK6 
/\OlTtE<; UTtOXPEWOEl<; 

IuvoAo unoxpEWOEWV 

KA0APH 0EIH 
METOXlKO KEcj>ai\.mo 
6tacj>opa art6 EKOOOI'] µETOXWV UTtEp TO apno 
TaKnK6 ano0EµanK6 
/\oma arto8eµanKa 
ArtoTEi\.foµara El<; vfov 

IuvoAo Ka8apric; 8foric; 

IuvoAo unoxpEWOEWV KaL Ka8apric; 8foric; 
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24 
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25 
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AB~va, 26/08/2019 

260,18 
10.481.097,33 

634.073.836,98 
30.189,27 

111.363,24 
47.704,31 

276.274,76 

645.020. 726,07 

210.612.621,44 
31.666.354,06 

267.580.169, 74 
110.301,43 
186.965,00 

3.015.800,93 

513.172.212,60 

32.512.233,60 
16.936.761,10 

9.111.895,42 
(40.989, 75) 

73.328.613,10 

131.848.513,47 

645.020. 726,07 

292,32 
3.717.077,90 

611.148.542,21 
13.961,58 

121.188,59 
52.731,71 

280.827,28 

815.235,97 

616.149.857,56 

189. 738.401,22 
2.427.622,31 

288.896.359,63 

148.621,00 
2.813.132, 70 

484.024.136,86 

32.512.233,60 
16.936.761,10 

8.353.579,17 
(24.313,24) 

74.347.460,07 
132.125.720,70 

616.149.857,56 

0 ANAn/\/THI rEN. ll/NTHI 

OIKON/KON - £\IOIK/KON - E/\ErXOY 
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Eurobank Factors A.E. 

Katexotaari auvoAlKOU Elao611µatoc; 

l:riµElwori 

TOKOL KCll E~OµOLouµEva foooa 5 
T6KOL KCll E~oµoLOuµEva E~o6a 5 

Ka8apa foo6a an6 t6Kouc; 

'Eoo6a arr6 npoµ118ELE<; 6 
npoµ118ELE<; E~o6a 6 

Ka8apa foo6a an6 npoµ118ElEc; 
/\omci foo6a 7 

IuvoAo Ea66wv 

AnoµElwari anmt11aEwv nEAatwv 10 

AµOL~E<; Km E~o6a rrpoowmKou 8 
fEVLK<l OLOLKl")tLKCX E~o6a 9 
Arroo~EOEL<; 14,15 

IuvoAo E~66wv 

Ke:p6ri npo <t>6pwv 

C1>6po<; ELoo6~µaro<; 11 

Ka8apa K£p61') µmx an6 cl>6pouc; 

/\oma ouvoALKCL EL006~µata : 
nooa rrou OEV avarCl~LVOµouvrm O!l")V KUTClO!ClOI') ClTtOtEAEOµarwv 

KEp6ri (ZriµiE<;) rrou cxvayvwpi~ovrm arr' Eu9Eicx<; orcx i6La 
KE<l>UAmcx µEta arr6 ¢6pou<; (6./\.n. 19). 

IuvoAo Elao6riµatwv yla ti') XPllOl'J 

A8~va, 26/08/2019 

0 ANTlnPOEllPm: 
rov lllO K fiKov rvMB .Y1((dv 

1/1 - 31/12/2018 1/1- 31/12/2017 

25.483.050,10 24.987.980,77 
(8.645. 773, 12) (7.848.363,10) 

16.837 .276,98 17.139.617,67 

8.730.604,63 8.939.628,10 
(1.160.254,88) (1.257.155,57) 

7.570.349,75 7.682.472,53 
213.041,28 (83.436,93 ) 

24.620.668,01 24.738.653,27 

(21.237,79) (235.999,47) 

(2.517.734,10) (2.279.446,66) 

(839.957,86) (882.044,96} 
(38.537,07) {33.623,80) 

(3.396.229,03) (3.195.115,42) 

21.203.201,19 21.307 .538,38 

(6.036.876,11) (5.913.368,39) 

15.166.325,08 15.394.169,99 

{16.676,51) 6.554,01 

15.149.648,57 15.400.724,00 

0 ANAnfl/THr rEN. ll/NTHr 

OIKON/KON - lllOIK/KON - Ei\HXOY 

rrn,1, KAPArlANNOnOVAO, 

,, I 
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Eurobank Factors A.E. 

KataO"taori µ£ta~oAwv tl]c; Ka8ap~c; 8foEwc; 

MEtoXlKO l'.1a¢opci arr6 TaKn K6 /\oma ArrotEAfoµam 

KE<PMalO EK60011 µETOXWV arro8EµanK6 arro8EµanKci El<; vfov !UVOAO 

urrEp to cipno 

Yrr6Aomo 1.1.2017 32.512.233,60 16.936.761,10 7.583.542,97 (28.365,21) 89.711.790,08 146. 715.962,54 

npoo/y~ Def. Tax rrporw. E!wv IAS 19 0,00 0,00 0,00 (2.502,04) 15.109,80 12.607,76 

Arro!EAEoµa xp~oric; 0,00 0,00 0,00 0,00 15.394.169,99 15.394.169,99 

MEploµa arr6 KEp6rJ rrporiy. erwv 0,00 0,00 0,00 0,00 (30.003.573,60) (30.003.573,60) 

/\oma OUVOAlKO: El006~µata (Mn 19) 0,00 0,00 0,00 6.554,01 0,00 6.554,01 

TaKT1K6 Arro8EµanK6 0,00 0,00 770.036,20 0,00 (770.036,20) 0,00 

Yn6Aomo 31.12.2017 32.512.233,60 16.936. 761,10 8.353.579,17 (24.313,24) 74.347.460,07 132.125.720,70 

Yrr6Aomo 1.1.2018 32.512.233,60 16.936.761,10 8,353.579,17 (24.313,24) 74.347.460,07 132.125.720,70 

npooapµoy~ Myw IFRS 9 0,00 0,00 0,00 0,00 (425.069,00) (425.069,00) 

Arro!O,eoµa xpnoric; 0,00 0,00 0,00 0,00 15.166.325,08 15.166.325,08 

MEp1oµa arr6 KEp6rJ rrporJy. Etwv 0,00 0,00 0,00 0,00 (15.001. 786,80) (15.001.786,80) 

/\omet OUVOAlKO: ElOo6nµam (Mn 19) 0,00 0,00 0,00 (16.676,51) 0,00 (16.676,51) 

TaK!lK6 Arro8EµanK6 0,00 0,00 758.316,25 0,00 (758.316,25) 0,00 

Yn6Aomo 31.12.2018 32.512.233,60 16.936. 761,10 9.111.895,42 (40.989,75) 73.328.613,10 131.848.513,47 

A8nva, 26/08/2019 

0 ANTlnPOEl'.Pm 0 l'.IEY0YNON !YMBOY/\m 0 ANAn/\/TH! rEN. l'./NTH1: 

TOY l'.IOIKHTIKOY , ~ BOY/\IOY OIKON/ KON - l'.IOIK/KON - E/\ErXOY 

✓ 
rrnP.nm KAPArlANNOnOY/\0! 

/' I 

/ 
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Eurobank Factors A.E. 

Katacn:aari taµElQKWV powv 

Xp~or, nou EAl'l~E Xp~or, nou EAl'l~E 

'I.r,µElwor, 31.12.2018 31.12.2017 

TaµELaKE<; Poe:c; /\rn:oupytKWV t.paotripLot~twv 

Ke:p6r, npo <j,6pwv 21.203.201,19 21.307.538,38 

npooapµoye:c; y1a : 

'E~o6o t6Kwv xp~oric; 5 8.645.773,12 7 .848.363, 10 

AnooPfoEL<; 14,15 38.537,07 33.623,80 

npopMljmc; 10, 22 18.046,17 252.442,47 

Ke:p6m; EKµEtaAAEUOEW<; npLV nc; µEtapo>.e:c; tOU KE<!>, KLV~OEW<; 29.905,557,55 29.441.967,75 

(M~r,or,) / MElwori anmt~oEwv (23.346.055,16) (9.372.486,14) 

M~riori / (MElwori) unoxpEWOEWV 29.441.399,98 (3.486.557,02) 

T6KOL n>.r,pw8e:vm; (8.850.759,07) (7.881.158,81) 

<!>6pot n>.ripwSe:vtE<; (5,102.445, 71) (7.394.262,63) 

Ka8apEc; TaµElaKE<; Pote; an6 /\El'roupylKEc; i.\pacn:11p16t11tEc; 22.047 .697,59 1.307.503,15 

TaµElaKE<; poic; an6 rnEv6unKE<; 6paotl']pt61:r,tEc; 

AyopEc; naylwv 01:otxElwv 14,15 (44,939, 78) (53.253,68) 

Ka8apEc; taµElQKE«; pate; npoc; EltEv6uuKtc; 6pacn:r,p16tl']tEc; (44.939,78) (53.253,68) 

TaµElaKtc; pate; an6 xp11µato6onKtc; 6pacn:11p16tl1tEc; 

EK66oEtc;/AvavEwoELc; Oµo>.oyLaKwv L'.avElwv 19 25.775.410,26 250.000.000,00 

Anon>.ripwµtc; Oµo>.oyLaKwv 6avElwv 19 (47.153.654,55) (172.871.421,70) 

n>.r,pwµ~ µEploµarnc; (15.001.786,80) (30,003.573,60) 

Av1:;\r,8€Vta KE<j>ctAaLa ano TILITTWtlKO: L6puµma 18 21.141.260,57 (54.692.314,08) 

Ka8apec; taµElaKtc; pate; npoc; xpr,µato6onKec; 6pamrip16tritEc; (15.238.770,53) (7 .567 .309,38) 

Ka8ap~ au~11a11 (µElwa11) taµElQKWV powv 6.763.987,29 (6.313.059,91) 

TaµElo KaL taµEtaKo: 6La8t mµa 01:r,v apx~ tric; nEpL66ou 12 3. 717 .370,22 10.030.430,13 

TaµElo KaL taµELaKa 6La8tmµa 01:0 tEAoc; tl']c; nEpL66ou 12 10.481.357,51 3.717.370,22 

AS~va, 26/08/2019 

0 ANTlnPOEt.PO'I. 0 l'.IEY01V-YNON 'I.YMB,a 

, / 
/ ·, 

0 ANAn/\/TH'I. rEN. L',/NTH'I. 

OIKON/KON - 1'.IOIK/KON - E/\ErXOY 

rEOPflO'I. Kl\PArlANNOnOY/\O'I. 
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I1iµeu.iiaeLc; enl twv XpriµatooLKovoµLKWV Kataatc'taewv tric; 31 ~~ AEKEµl3plou 2018 

1. revLKEc; nAripocj>oplec;. 

H EtCllpEia OUOT0.81')KE OTLc; 18 Noeµ~piou 1999 µE 'l"l')V rnwvuµia EFG FACTORS nPAKTOPEIA EnlXEIPHMATIKON 
AnAITHlEON A.E. Km µE c5LaKpmK6 ti.tAo EFG FACTORS. rnc; 10.12.2008 ri U. tric; EtmpElac; EVEKPLVE triv tpononolriari 
6.p8pwv tou KataotanKou µeta~u twv onoi.wv Km trJV rnwvuµla tl')c; EtCXLpElac; oe EUROBANK EFG FACTORS nPAKTOPEIA 
EnlXEIPHMATIKON AnAITHlEON A.E. KCll µE c5LaKpmK6 tltAO EUROBANK EFG FACTORS. H avw,EpW arr6q,aari tl'jc; r.L 
Kataxwp~8rJKE OTO MrJtpwo Avwvuµwv EtmpELwv tric; Noµapxlac; ABrivwv otLc; 19.12.08 (ct>.E.K 316/15.1.09). lnc; 17.09.2012 
ri r.r. 111c; etmpElac; EVEKpLvE trJV tpononolriori tou 6.p8pou 1 mu KataOTanKou tric; µE trJV mwvuµla tric; EtmpELac; aE 
"Eurobank Factors Avwvuµri EtmpEla npaKtopelac; EmxELpr]µanKwv Artmt~oewv" µE tov c5LaKpmK6 tl,Ao «Eurobank 
Factors». H avwttpw arr6¢aori tric; r.r. Kataxwp~8rJKE one; 12.10.2012 OTO Mri,pwo Avwvuµwv EtmpELWV µE apL8µ6 24496 
(Cl>EK 11803/23.10.2012) 

H tcSpa ,ric; Etmpelac; ~ploKEtm ato A~µo A811vaiwv1 atriv ocS6 /\aoliLKEiac; 16 Km Elvm Kamxwpriµtvri aw 1\/111,pwo 
Avwvuµwv EtCXLpELWV µE apL8µ6 44428/01/B/99/195(09) & AP. rE. MH :3572901000. 

H OLCt.pKELa tr]c; Ermpelac; Elvm EVEV~Vta EVVEa EtWV UTlOAOVL~6µEVI') art6 tl'jV riµtpa KataxwpLol'jc; OTO µ11,pwo avwvuµwv 
EtmpELWV, tric; OLOLKl'JtLK~c; an6¢aoric; rrou EyKpivEL ,riv i.cSpuo~ tl')c;. H c5La.pKELa tric; EtmpElac; µrropEl va rrapata8El ~ 
ouvtoµEUtEl µE an6¢aori tric; rEvLK~c; luvEAEUol')c;. 

ArroKAELotLK6c; aKorr6c; tile; E,mpElac; Eivm ri liLEvtpy1:La npa.~Ewv rrpaKtop1:iac; ETtLXELprJµanKwv artmt~oEwv ouµq,wva µEnc; 
liLatet.~ELc; mu v. 1905/1990, 6nwc; LCJXUEL, Km VEVLKet. 6Awv twv Epyamwv nou EmtpErtEL ri voµo8Eola OTL<; EtaLpEl1:c; 
npaKtopElac; EmXELpr]µanKwv anmt~oEWV Km ouyKEKpLµtva: 
a) H voµLK~ ~ KCll AOVLOTLK~ napaKoAouBriori ETtLXELPrJµanKwv anm1~01:wv tpltwv, uq,Lotaµtvwv ~ Km µEAAOVtLKWV, 
evavn oq,ELAEtwv, t6oo OTr,v EM6.6a 600 Km OTO E~WrEpLK6. 
~) H Elorrpa~ri ETtLXELprjµatLKWV artmt~OEWV tpltwv, evavn oq,ELAEtWV, t6oo OTl"JV EMacSa, 600 KCll OTO E~WtEpLK6 Kat1 

E~ouoLoc56triori ~ Km yLa AoyapLaoµ6 twv tpltwv OLKmouxwv. 
y) H ava.ArJ'Vll ETtLXEtpriµanKwv artmt~oewv tpi.twv, Kat6mv, EltE E~6¢ArJOl')c; Kata. tl')V M~ri touc;, EltE npoE~6¢ArJaric;, 
µE ~ xwplc; litKai.wµa avaywy~c;. 
cS) H c5LUXEipLcrrJ ETtLXELPrJµanKwv anmt~aEwv tpitwv Km ll OALK~ ~ µEpLK~ KaAUlprJ tou TtLOTWtLKOU touc; KtvcSuvou. 

H EtmpE[a av~KEt otov 'oµLAo EUROBANK, o onoloc; ouµµEtEXEL OTO µEtoXLK6 trJc; KE<Pet.Amo µE noooOT6 100% KCXL we; EK 
rnurnu oL xpriµatootKovoµtKE<; Kataotet.oELc; tl')c; EtmpElac; EvorcoLouvtm µE tl')V µt!:8oc5o oALK~c; evorroi rioric; one; 
xpriµatOOLKOVOµLKE<; KataotaoELc; tOU OµiAou Eurobank. 

To AtotKrJtLK6 !uµ~ouAto ei.vm emaµEi\Ec; KCll l'J 8rJtEia tou Eivm tpLEt~c;, apxi~EL tr]V riµepa tric;'EKtaKtrJc; rEvLK~c; luvEAEuaric; 
rrou ta E~EAE~E ~toL trJV 6ri OKtw~pi.ou 2016 Km MVEL µE triv EKAoy~ vfou ALOLKl'JtLKou !uµ~ouAiou an6 trJV taKnK~ revLK~ 
LUVEAEUOl'j TtOU ea OUVEA8EL tOV IOUVLO tOU 2020. 

OL rcapouoEc; xpriµmomKovoµLKEc; Kataot6.aELc; txouv EyKpt8Ei arc6 to AtoLKrJtLK6 ruµ~ouALo tric; nmpElac; atriv A8~va one; 
26 Auyouotou 2019. 

2. Iuvo!J,11 oriµaVtLKWV AoyLatlKWV apxwv. 

OL ~ClOLKE<; AOylotLKE<; apxtc; TtOU Ecpapµ6o81')KCXV Kata. tl'jV OUVta~r] tWV OLKOVOµLKWV KataotetOEWV nEpLypaq,ovrm 
Katwtepw. Autec; oL apxtc; txouv Eq,apµoo8Ei µE ouvEnELa yta nc; xp~oEL<; nou napouot6.~ovtm, EKt6c; av avaq,eprnn 
cSLaq,op1:nK6.. 

2.1 nAaiaLo Katcipuaric; OLKovoµLKwv Kataataaewv. 

OL xpriµatoOLKOVOµLKEc; Kataotet.OEL<; ,nc; EtmpElac; EXOUV OUVtaX8Ei auµq,wva µE ta AtE8v~ np6turta 
Xpl'}µatOOLKOVOµLK~c; Avaq,opa.c; {A.n.X.A.), 6nwc; UL08Er~8t1KCXV an6 tl')V Eupwrra{K~ 'Evwori KCll ELOLK6tEpa ta np6turta 
KCll nc; OLEpµl')VELE<; TlOU EyKpi.811KaV an6 to !uµ~OUALO luE8vwv /\oyLOTLKWV npoturcwv KCll txouv rE8Ei OE LOJ(U ~ txouv 
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uLo8erri8Ei rtp6wpa Kma rriv riµepoµrivla ouvm~ric; rwv oLKovoµLKwv Kamoraoewv. 
Ta ouyKpmKa orOLxEia, 6rtou Kpi81')KE avayKalo, itxouv avartpooapµoorEi wore va ouvacSouv µe nc; aJJ.ayEc; orriv 
rtapouoiaori rrou uL08Errioe ri Ermpela yLa rriv rtapouoa xp~ori. 

OL xpriµaTOoLKovoµLKEc; Karaoraoetc; itxouv ouvmxSel µe paori ,riv apx~ TOU toroptKou K6orouc;. 
OL ;\oyLITTLKE<; apxltc; PaoeL rwv orrolwv ouvraxSriKav oL xpriµarooLKovoµLKE<; KamoraoeLc; n1c; ermpeiac; ecpapµ6orl')Kav µe 
ouvErtELa yLa nc; xp~oELc; 2018 Km 2017 ;\aµpavovrac; urt6lj,ri nc; rporrortoL~oELc; rwv tinXA 6rtwc; aurEc; rreptypacpovrm 
orriv ev6rrira 2.20 «NEa rtp6rurta, rportortoL~OEL<; rrporurrwv Km cStepµrivelec;» Km nc; rportortoL~oetc; 6rtwc; aurltc; 
rtEplypacpovrm OTl')V ev6rrira 2.«l:uvolj,ri oriµavnKWV AOYLITTLKWV apxwv» µera Tl')V UL08ETl')OI') TOU tinXA 9. 'ortou elvm 
artapalrriTO, ra ouyKpmKa orOLxEia Exouv avartpooapµoorei wore va Eivm ouµcpwva µenc; aJJ.ayltc; orriv napouolaori 
Kara Tl')V TPEXOUOa xpnori . 

H ouvm~ri rwv OLKOVOµLKWV Karaoraoewv ouµcpwva µera ti.n.X.A. artmrei Tl')V UL08ETl')OI') EKnµ~oewv Km rtapacSoxwv, Ol 
ortolec; rnripea~ouv rriv artorlµriori rwv orOLxeiwv evepyrinKou Kat unoxpewoewv, rriv avayvwpLOI') evc5ex6µevwv 
UTtOXPEWOEWV Kara Tl')V riµepoµriv[a ouvra~ric; rwv OLKOVOµLKWV Karaoraoewv, Ka8wc; Kal Tl')V Kamxwpriori EOOOWV Kal 
e~6c5wv rric; urt6 E~ETUOI') xp~oric;. Kara OUVETtELa, m rtpayµanKa artoreMoµam m8av6v va OLaq>Epouv art6 nc; EKnµnoetc; 
aurEc;, rtapa TO yeyov6c; 6n aurEc; paol~ovrm ITT!') J)EATLITTI') yvwori rric; tiLOlKl')OI')<; oXETLK<X µe nc; rpExouoec; ouv8nKec; KaL 
EVEPYELE<;. 

Ol XPl')µUTOOLKOVOµLKE<; KaraoraOEL<; Tl')<; 31 tiEKEµ~p[ou 2018 rtapOUOL<X~OUV Tl') XPl')µaTOOLKOVOµLKn 8fol'), Tl')V KaraoraOI') 
rwv anore;\eoµ<irwv Km nc; mµetaKE<; poEc; rric; ermpeiac; µe ~aori rriv apx~ rric; ouvext~6µevric; c5paorripL6rrimc;, 
Aaµ~avovrac; UTl04'1') TOU<; µaKpOOlKOVOµLKOU<; KaL µLKpOOLKOVOµLKOU<; rtapayovrec; Kal Tl')V Ertlppon TOU<; ITT!') AELTOUpy[a 
rric; ermpeiac;. 

np6act,cuEc; E~EAi~El<; KaL al3El3m6tl1TEc; avact,opLKct µE to µaKpOOLKOVOµlKO nEp1!3aUov 
O n:payµaTLK6c; pu8µ6c; 01Kovoµ1K~c; µeyE8uvoric; rric; EMaooc; yta to 2018 av~;\8e oe 1,9% an:6 1,5% to 2017, ouµcpwva µe 
Tl')V UPXlK~ EKriµriori rric; EAAl')VLK~c; l:ranorLK~c; Apx~c; (EAHAT) EVW ri avnnpoowrtEUnKn rtp6J)AE4'1') rric; ayopac; yLa toV 
rtpayµanK6 pu8µ6 OLKovoµLK~c; µeylt8uvoric; (growth consensus forecast) yLa ro 2019 Eivm 1,9% (ouyKpmKa µe rov 
enloriµo oroxo 2,5%). Me l3aori ra orOLxeia rric; EAHAT TO rtoooor6 avepylac; TO tieKEµJ)pto 2018 ~rav 18,0% {31 
tieKeµl3p[ou 2017: 20,8%). l:TO cSriµomovoµLK6 necS[o ,o rtpwTOyevEc; nle6vaoµa rric; EMaooc; yLa TO 2018 avaµEverm va 
UVEA8EL OE 4,0% TOU AEn, ouµcpwva µem OTOLXEia TOU rtpOUTlOAOyLoµou yLa TO 2019, {2017: 3,9% TOU Arn ouµcpwva µe 
ra ormxela rric; EJ\HAT), EVW 11 avrlITTOLXI') rtp6~AE4'1') yLa to 2019 EXEL re8e[ OTO 3,6% toU Arn. 
Tov Auyouoro TOU 2018, ri EMaoa oAoKMpwoe µe emruxta ro rp[ro n:p6ypaµµa OLKovoµLK~c; ora8eponolrioric; (Tnm:) Km 
EVT<XX81')KE OTO np6ypaµµa EVloXUµEVI')<; ErtomEia<; (nEE) ouµcpwva µE TOV KaVOVLoµ6 Tl')<; Eupwrta'iK~c; 'EVWOI')<; (EE) 
472/2013, ri ortola rtpo~MrteL rpLµl')vLalouc; eMyxouc; an6 nc; apµ6otec; emrponltc; rwv 0eoµwv (EE/EKT/EMl:/tiNT). o 
l3aotK6c; oKort6c; rric; rnomelac; µera rri M~ri TOU npoypaµµaroc; eivm ri cSmoq>aALOI') rric; ora8ep6rrimc; oro 
xpriµaTOOLKovoµLK6 roµfo Km ri OUVEXLOI') rric; 6Lac5LKaolac; ecpapµoy~c; ,wv c5mp8pwnKwv µemppu8µ[oewv rtou µe rri 
OELpa TOU<;, artOOKOTlOUV µera~u aMwv, OTl')V ev[axuori TOU EYXWPLOU pu8µou avamu~ric;, ITT!') Ol')µLOupyla 8foewv 
epyaoiac; Km orov EKouyxpovtoµ6 TOU oriµoo[ou TOµfo. H rtpwrri Km oeurepri a~LOMyriori TOu nEE OAOKAl')pw8riKe oro 
TEAO<; NoeµJ)plou 2018 Kal apxEc; Maprlou 2019, avrlorOLxa. Inc; a~LOAOY~OEL<; Karaypaq>l')KE µLa OE1pa art6 
Ka8uorep~ow; orriv ecpapµoy~ rwv 6Lap8pwnKwv µerappu8µ[oewv nou apXLKa elxav rtpoypaµµanorEi ym ,o rEAoc; rou 
2018, ouµnepl;\aµl3avoµEvwv µem~u filwv, TOU voµo8enKou tlmolou yta rriv µEiwori rwv µri e~unriperouµevwv 
avOLyµarwv (NPEs) Kal OUYKEKpLµEva TOU v6µou YLa ra UTtEPXPEWµEva VOLKOKUpla. E~mrlac; rwv rtapartavw 
Ka8uorepnoewv, I') Eupwna'iK~ Emrpon:~ avEl3aAE Tl')V Karal30M TlOOOU ( 970 EKar. art6 Tl')V Eq>apµoyn TWV µErpwv 
eM<t>puvoric; xpfouc; rtou Eivm ouvoeoeµEva µe rriv ecpapµoy~ TOU nEE yta nc; apxltc; Anpl;\[ou 2019, µe rriv rtpoi.irt68eori 
rric; OAOKA~pworic; rwv npoartmTOuµevwv OLap8pwnKwv µerappu8µloewv. le aur6 ro n:;\almo, rriv 29 Mapr[ou 2019 
4'1')q>LITTl')KE art6 ro EAAl')VLKO KOLVOJ)OUALO TO VEO Ka8eorwc; rtpooraolac; rric; rtpwrric; KaTOLKiac;. H EAAl')VLK~ KUJ)EpVl')OI') EXEL 
oriµtoupy~oEL Eva raµELUK6 art68eµa ouvoALKOU nooou € 26,5 otc; µEXPL TO TEAoc; l:emeµl3plou 2018, art6 nc; EKmµteuoetc; 
rwv o6oewv TOU oave[ou an6 TOV Eupwna'iK6 Mrixavtoµ6 ha8ep6rrimc; {EMl:), an6 EKOOOEL<; oµoMywv Km an:6 filec; 
rtl')yEc;, µe oKort6 rri OLEUK6Auvori rric; np6ol3aoric; rric; xwpac; orLc; c5Le8veic; ayopEc;. To ev Myw raµELaK6 an68eµa rnapKEi 
ym rriv Ka;\ulj,ri rwv oavemKwv unoxpewoewv TOu tiriµoo[ou yta TOUAnXLorov ouo erri µera rriv M~ri TOu npoypaµµaTOc; ~ 
rfooepa Erl') un6 rriv npoi.in68eori rric; otar~prioric; rwv evr6Kwv ypaµµarlwv tou EAAl')VLKou tiriµoolou ora rpExovm 
rnlneoa TOuc;. le aur6 TO n;\alo10, TO EAAl')VLK6 tiriµ6oto ertEOEL~E LKav6rrim rtp6ol3aoric; orLc; ayopEc; µfow rric; 
npayµaTOrtolrioric; ouo emruxwv eKl56oewv oµoMywv, rriv 29 lavouaplou 2019, µe 5erEc; oµ6;\oyo ouvoALKOu ulj,ouc; € 

2,5 Ole; KUL art6c5ooric; 3,6% Km Tl')V 6 Maprlou 2019 µe Tl')V EKOOOI') lOerouc; oµo;\6you avacpopac; OUVOALKOU ulj,ouc; € 2,5 
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6Lc; Kat an:66oor,c; 3,9%. 
H an:ocj>aoLcn:LKri ecj>apµoyri twv µernppu9µloewv n:ou ouµcj>wvri811Kav cn:o n:t..almo tou Tnm: Kat yta triv n:eplocSo 
rnomdac; µrni triv M~ri tou n:poypaµµaroc;, 11 u;\on:oir,ori twv µrnon:p69rnµwv µetpwv yLa triv EMcj>puvori tou xpfouc; 
ouµcj>wva µenc; anocj>aoeLc; tou Eurogroup triv 21 louvlou 2018, 11 KLVl')t0n:olriori tl')c; xp11µaro66trioric; an:6 triv EE yta tri 
cn:ripL~ll tWV EVXWPLWV En:EVOUOEWV Kat tll oriµwupyla 9EOEWV epyaoiac;, I') n:pOOEAKUOll OLE9vwv Kat EYXWPLWV 
KEcj>Malwv Kat 11 UL09frriori Ev6c; E~Wcn:pEcj>ouc; OLKOVOµLKOU avamu~LaKOU n:potun:ou, Sa EVLoXUOOUV triv Eµmcn:oouvri 
cn:Lc; n:poomLKEc; tric; EMr,vLKric; OLKovoµlac; Kat triv n:Epmtepw cn:a9Epon:olr,ori tou EYXWPLOU OLKovoµLKou n:EpLPfilovrnc;. 

OL KupLoL KlvcSuvoL Km oL n:apayovtEc; aPEPm6tritac; n:ou n:poepxovtaL an:6 to µaKpooLKovoµLK6 n:EpLPfilov oXEti~ovtm 
µE (a) triv trip11011 twv 9rnµo9etriµevwv µetappu9µloewv Kat nc; m9avec; Ka9ucn:EprioELc; cn:r,v Ecj>apµoyri twv riori 
ouµcjiwvri9ELOWV µEtappuSµioEWV yLa va En:LtEUX9ouv OL cn:6xm Km ta op6oriµa tric; n:epL66ou En:On:tElac; tric; xwpac; µEta 
tll M~ri mu n:poypaµµaroc;, (Pl ,riv rnlcSpaori cn:riv OLKovoµLKri 6pacn:r,pL6trita Kat cn:riv n:pooeAKUol') aµrnwv 
rnEvouoEwv, rwv cSl')µomovoµLKWV Kat twv oxEnKwv µE ,riv KOLVWVLKri aocjiaALOI') µerpwv, ta on:ola ouµcjiwvri91')Kav cn:o 
n:t..aloLO tWV a~LOAoyrioEWV tOU rnm:, (y) tll 6uvat6tl')ta n:poOEAKUOl')c; VEWV En:EVOUOEWV CIT!') xwpa, (6) to 
XPOVOOLaypaµµa µexpL ,riv n:Mpri apori tWV n:eptopLoµwv CITl')V EAEU9Epri KlVllOI') KEcj>aAaiwv CITO E~WtEpLKO Kat ti') 
ouvrnay6µEV11 rnlcSpaol') CITl')V OLKOVOµLKri cSpacn:r,pLOtl')ta, (E) tOV m9av6 apy6 pu9µ6 ELOporic; Kata9EOEWV Km/ri nc; 
m9avec; Ka9ucn:EprioELc; cn:r,v an:otet..rnµanKri cStaXEipLori twv µr, E~un:ripEtouµEvwv avmyµarwv we; an:otet..rnµa rwv 
µaKpooLKovoµLKWV ouv91')Kwv cn:l')V Et..McSa Km (en:) nc; yEwn:oAmKec; ouv9riKEc; cn:riv Eyyuc; ri EUputEPll n:EpLoxri Kat touc; 
E~WtEpLKOU<:; KAUOWVLOµouc; an:6 µLa EmppaoUVOll tile; n:EpLcjiEpELaKric; Kat/ti tile; n:ayK6oµLac; OLKOVOµ[ac;. 0 'OµtAO<; 
Eurobank Ergasias (Ecj>E~ric; o '""OµtAoc;'") n:apaKoAou9El cn:Eva nc; E~EAL~ELc; oxEnKa µE t0 EMl')VLK6 µaKpooLKovoµLK6 
n:EpLPaMov Aaµpavovtac; un:6-vri tl')V aµrnri Km eµµrnri EK9EOfl tOU cn:ov mcn:WtLKO KLVOUVO tOU EMrivLKOU 611µoolou. 

EKrlunon ym tn ouveXLoo me 6pacn:noL6tnrnc 
H Etmpela EXEL e~aptriol') an:6 tll µritPLKri -rric; etmpeia 6oov acjiopa cn:11 6pacn:ripL6trirn rric;. En:loric; ta taµELaKa 
OLa9emµa tile; elvat Kuplwc; t0n:08EtllµEva OE AoyapLaoµouc; n:ou cSLatripei cn:11 µritpLKri EtmpEla. En:oµevwc;, OL KLVOUVOL 
Kat oL aPEPm6rrirec; n:ou avnµetwn:l~EL 11 Ermpela acjiopouv tll 6uvat6trirn tric; µl')tpLKflC: Etatpeiac; va ouvexloEL 
an:p6oKoma rri 6pacn:11pL6r11ra rric;. 
H 6LOLK1101'1 tric; Etmpeiac; n:apaKOAou9Ei OLapKwc; nc; E~EAL~EL<; Kat nc; m9avec; emmwoELc; rouc;, n:pOKELµevou va 
6Laocjia;\loEL triv EAaXLcn:on:olriori rouc; cn:Lc; 6pacn:11pL6r11rEc; rric; Eratplac; Kat Aaµpavovmc; un:6-Vl'l Kat triv rnapKELa t l') c; 
Kecj>MataKric; Sforic; rou Oµl;\ou, 6n:wc; an:ocSELKVUEtat an:6 triv rnlcSool') cn:o Stress Test, rriv un:EpKMU'Vll rnu cn:6xou 
µElworic; twv µ11 e~un:11pEt0uµEvwv avmyµarwv (NPEs) Km triv avaµev6µEvl') ouvexwl') tl')c; n:p60Pao11c; oro µ11xavL0µ6 
xpriµato66t11011c; TOU Eupwoucn:riµatoc; CITO n:pOOEXEc; µeMov, 9EWpEl 6n OL xp11µatoOLKOVOµLKEc; Katacn:aOELc; ,ric; 
E,atplac; µn:opouv va ouvrnxSouv µe Pao!') tl')V apxri rric; OUVEXL~6µEv11c; 6pacn:11pLOtl')tac; (going concern). 

2.2 Iuµtt,11ct>taµoc; xp11µatOOlKOVOµLKWV µfowv. 

XpriµarooLKovoµtKa cn:mxela EVEpyl')nKou Kat n:a811nKou ouµ-v11<1>l~ovrat Kat t0 Ka9ap6 noo6 n:apouoLa~Etm cn:ov 
lOOAOyLoµ6, 6tav unapXEL voµLKO OlKaiwµa ouµ-vri<l>toµou tWV noowv nou avayvwplcn:l')Kav Kat n:apaMrit..a un:apxel 11 
np69Eori va yiva lilaKavovLoµ6c; OE Ka9apri Paori . 

2.3 IuvaMayec; OE ~£VO voµtaµa. 

Ta CITOLXEla EVEPYlltLKOU Kat na91')tLKOU OE ~EVO v6µtoµa, µetatpenovtat OE EUpw µE pao11 nc; nµec; ouvaMayµatoc; n:ou 
taxuouv Kata ,riv l')µEpoµrivla tou Loot..oywµou, Kat ot ouvaMayµanKec; 6Lacj>opec; avayvwpl~ovtat cn:o t..oyaptaoµ6 
anotEAEOµarwv. 

!uvaMayec; OE ~EVO v6µtoµa, Karnxwpouvtm µE Paori nc; nµec; ouvat..Myµatoc; nou loXUOUV Kata Tl')V riµEpoµrivla tric; 
ouvaMayric;. 'OAEc; OL OUVaAAayµanKE<; 6Lacj>opec; Karnxwpouvtat CITO AoyapLaoµ6 anotEAEOµatwv. 

2.4 TaµEtaKa Kat aAAa l006uvaµa lita8fotµa. 

Ta TaµELaKa OLa9emµa Kat lOOOUVaµa, ltEptAaµpavouv µEtprita CITO taµEio, Kata9foEL<; 04'EW<; OE tpan:E~E<;, aAAE<; 
ppaxun:p69rnµec; rnEvouoEL<; u-vriMc; pEUcn:onolrioric; Km xaµriAou KLvouvou, µE apxtKec; riµEpoµrivlec; M~ric; tpLwv 11 
ALVOtEpwv µ11vwv. 
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2.5 Evawµata nayLa nEpLOUOLaKa OTOLXEla. 

Ta aKlvr1ta, oL EyKataonxoetc; Km o e~orr1'.toµ6c;, rrapouOLa~ovrm crro K6crroc; Kr~oewc; µeta t11v a¢alpE011 twv 
ouoowpwµEvwv arroo~foEwv Km twv wx6v ~11 µtwv arroµElwo11c;. OL EyKataotaoEL<; Km o E~orrALoµ6c;, E~Eta~ovtm 
rrEptocSLKa yta arroµEiwo11, Km orrOLacS~rrotE ~11µla arroµElwo11c; avayvwpi~EtaL arrw0Elac; oto 1'.oyaptaoµ6 arrotEAEOµatwv. 
OL µnayevEotEpEc; cSamxvec; Kataxwpouvtal OE rnau~11011 t11c; AOYLOTLK~c; a~iac; tWV EVOWµatwv rraylwv ~ we; ~EXWPLOTO 
mxyLO µ6vo Eav Eivm meav6 6n ta µEMovnKa OLKovoµtKa ocpEA.11 rrou ea ELOpEuoouv crr11v EtmpEla Km to K6otoc; touc; 
µrropEl va emµETp11eEl a~L6mcrra. To K6otoc; EmoKEUWv Km ouvr11p~0Ewv KataxwpEltm ot11v Katacrrao11 arrotEAEOµatwv 
tile; rrEpL6cSou rrou rrpayµarnrrotouvrm. 

OL arroo~foELc; urroll.oyl~ovtm µE ~ao11 tl1 µe0ocSo r11c; crraeEp~c; arr6o~Eo11c; Kata tl1 6LapKELa tile; rrpo~AErr6µEv11c; wcpEAtµ11c; 
~w~c; rnuc; we; aKoAou0wc;: 
- BEAnwoEL<; OE aKlv11rn tpltwv: Kata r11 cSLapKELa rnu ouµ~oAaiou EKµlo8wo11c; ~ r11c; rrpo~1'.rn6µEv11c; wcj>EALµ11c; ~w~c; Eav 
Eivm µLKp6tEP11 
- HAEKtpOVLKOL UTTOA.OyLcrrEc; KaL AOYLOµLKa rrpoypaµµam: 3-5 Et11 
- /\oma fomll.a Km E~orr1'.wµ6c;: 6-7 fr11 
- ox~µma: s Et11 

2.6 AuAa nayLa nEplOUOLaKa OTOLXEla. 

K6ot11 rrou oXEtl~ovrm µE u1v EOWtEplK~ (in-house) ouvt~p11011 ucptcrraµEvwv 1'.oytoµtKwv rrpoypaµµatwv, avayvwpl~ovrm 
we; e~ooa 6mv rrpoKumouv. K6crr11 rrou oxETl~ovtm µE r11v avamu~11 avayvwpiOLµwv Km µovacStKWV 1'.oyLoµLKwv 
rrpoypaµµatwv rrou EAEYXOVtaL arr6 tl1V ETmpEla Km avaµEvEtm 6n ea EmcpEpouv ocpEA.11 µeyaMtepa rnu K6otouc; rrEpav 
TOU ev6c; Etouc;, avayvwpl~OVtal we; aull.a rrayLa CITOLXELa Km arroo~EVOVtal µE tl1 otaeEp~ µEeooo Kata tl1 OLapKEla t11c; 
rrpo~Arn6µEv11c; wcj>EAtµ11c; ~w~c; rnuc;. To AoytoµtK6 arroo~EVEtaL oe 3-4 xp6vta. 

2.7 Xp11µatooLKovoµLKa atmxda EVEPV11tLKou. 

T11v l 11 lavouap(ou 2018, 11 E-rmpEfa uw8trr10E to LiTIXA 9 «Xp11µmoo1Kovoµ1Ka µfoa», to 011:0{0 avt1Ka81ota to LiATI 39 
«Xp11µatOO\KOVOµtK(l Mecra: Avayvoopm11 Kat Emµetpl]CTl]». H u108tr11cr11 toU LiTIXA 9 Kat(l to 7tp00t0 tpiµ11vo toU 2018 EiX,E 
co<; anot€Ai:crµa µ1:tapoMc; otl] Aoy1cr1:tK~ noAmK~ crE Mo KuptE<; 1tEp1oxec;, tl]V tal;1v6µ11m1 Kat Emµtrp11cr11 
X,pl]µatOOIKOVOµtKOOV crtOtX,EiCOV tOU EVEpyl]tlKOU Kat XPl]µatOOIKOVOµlKOOV U7tOXpErocrECOV Kat tl]V anoµE{COCJl] 
XPl]µatoOtKOVOµlKOOV (JtOIX,Eicov WU EVEpyl]tlKO'U. 

Ot 8tacpoptc; nou npoKun.touv cm6 tl]V uio8tr11cr11 tou MlXA 9 ex,ouv avayvrop1otEi an:Eu8Eiac; crta ano8EµattKa Kat ota 
anotEAfoµata Et<; vfov tl]V l 11 Iavouap{ou 2018 Kat napoucr1at;ovtat napaKatro. H EtmpE(a 8Ev €X,Et avaµopcprocm 
cruyKpltlK€<; 7lAl]pOcpop{E<; yta to 2017 OE 6n acpopa ta XP'l~lCltOO\KOVO~UK(l µfoa ta 011:o{a EVt<lCJO'OVtat crto 1tE8{0 Ecpapµoy~c; 
tOU LiTIXA 9. 

a. Xpri~l(ltOOlKOVOµtKll <JTOlX,Eia TOU EVEPY'lTlKOU - ta!;LV6µ11a11 Kat Emµfrpqal] 

H EtatpEia tal;tvoµEi 6Aa ta xp11µat0mKovoµtK<l atOIX,Eia rnu EVEPYl]ttKou pacrEt tou Emx,E1p11µm1Kou µovteAou 8taX,Eiptcrl]c; 
autrov Kat tffiV xapaKtl]ptO't\K(J)V tCOV cruµPattK(J)V taµEtaKrov porov touc;. Kata CJUV€7tEta, ta xp11µatoOIKOVOµtKU crtOLX,Eia toU 
EVEpyl]ttKou tl]<; ErntpEiac; tal;1voµouvtat crtt<; Mo aK6Aou8E<; Ka111yopiE<; Emµtrp11a11c;: anoopemµo K6crto<; Kat EUAOYl] al;ia 
µforo trov anotEAi:crµatcov. 

Xp17µaroo11covoµ1Ka m,p10u(11a.,ca. ur01xeia ,rov emµetpwvrar uro arr:o(J/Jforµo K6uror; ("AC") 

H EtatpEia KatatacrcrEL Kat emµetpa eva xp11µmomKovoµtK6 ototX,Eio tou EVEPYl]ttKou crto anocrpfo1µ0 K6atoc; µ6vo Eav 
7lA!]pouvtat Kat 01 Mo aK6Aou8e<; npoun:08fo1nc;: 

(a) To x,p11µa1001Kovoµ1K6 atmx,Eio tou ew:pyl]ttKou 8taKpatEitat ato nAa{mo Ev6c; emxpp!]µat1Kou µoVtsAou tou onoiou o 
crt6x,oc; E(Vat 11 8taKpatl]CTl] x,pl]µatOO\KOVOµtKffiV crtotx,Eicov tOU EVEPY111lKO\l 7tpOKELµsvou va Eta7tpax,8ouv auµpanK€<; 
taµEtaK€<; pose; (emx,etp11µat1K6 µov,tAo "hold-to-collect") Kat 
(P) Baaet trov cruµpanKrov 6prov nou 8trnouv w xp11µato01KovoµtK6 crtotx,eio tou evepyl]nKou, 811µwupyouvta1 oe 
cruyKEKp1µtvEc; 11µepoµ11viec; taµetaKsc; pose; nou cruvicrtavtat anoKAEtcr11Ka ae anon).11proµi] KE<paAaiou Kat t6Krov mi rnu 
avE/;6<pA11toU KE<paAaiou (SPPI). 
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Ta xpriµa:rooucovoµtKU aura crrmxda tou EVEPYl']rtKou avayvropit;ovrm apx1Ka crrriv EUAOYl"] ai;{a n1.tov rrov aµwrov Kat 
n:p6cr0etrov ei;66rov cruvanayD<; Kat µEwyevforEpa EmµITTprovrm crto anocrpfo1µ0 K6crtoc; XPl']crtµonotrovrac; ti'] µt0o6o tou 
n:payµanKou emroKiou (EIR), µera rriv np6p1.ewri yta nc; avaµev6µevec; mcrrrortKE<; l;riµ1ac; (ECL). 

Ta foo6a mr6 r6Kouc;, 1:a 1tpayµa:rono1ri0avra Kap61'] Kat t;riµtac; A.6yro anoavayvrop1crric; Kat 01 µEtaPoMc; crttc; t;riµu':c; 
anoµE{rocrrir; trov m,p1oumaKrov crto1xeirov nou axouv tal;1voµri0Ei ror; EmµErproµeva crto anocrpsmµo K6crtoc;, nEptAaµpavov-m1 
O"tl']V KatacrtOO"I'] anotEAEO" µatffiV . 

Xp17µaroo11covoµ11ai o-r01xda wo ewpy1rwco61roo emµerpwvra.1 m17v e6loy17 a(;iaµfow ,wv arcordeaµb.rwv ("FVTPL") 

H Etatpe(a tal;tvoµei Kat Emµetpa 6)..a ta xpriµatootKovoµ1Ka crtotxda tOU EVEPYl']TIKOU 7[0U OEV tal;1voµouvta1 O"E 
anocrpfo1µ0 K6crtoc; crtriv EUAOYI'] al;ia µforo trov anow1.wµatrov. Kata cruvanem, autD I'] Katriyop{a emµttpricrric; 
7tEptAaµpavEL OUVELCL Km anour; XPEffiO"tlKOU<; titAOU<; 7[0U KatEXOVtm pacrEL t(i)V ~lOVrEA(J)V 6taKpatricrrir; yta E{crnpal;ri (Hold to 
collect - HTC) ana an:otUyxavouv O"'tl']V ai;toMyricrri SPPl, O"tolXEia toU EVEPYl']TIKOU 7[QU KatEXOVrat yta Eµ1top1Kouc; O"K07tOU<; 
Kat napayroya xpriµatomcrtffitlKa µfoa . 

EmnMov, eva xpriµatoo1Kovoµ1K6 crr01xe£0 tou EVEpyl']tlKou nou n1.ripoi touc; avrottpro 6pouc; yta va tai;1voµ110Ei crE 
anocrptmµo K6crtoc; µnopei va op1crtei an6 tl']V EtatpE!a ror; EmµEtpouµevo crtriv EUAOYl"] ai;ia µforo ,rov anotEA&crµatrov Kata 
tl']V ap;(IKD avayvrop1crri, eav µE tov tp6no aur6 El;a)..eicpetm D µetrovetm crriµavnKa µ1a 1.oy1crttKD avaKoA.ou0ia nou 0a 
avsKUnte cre 6tacpopEttKD nEp!ntrocrri. 

Ta xpriµatoo1Kovoµ1Ka crtOtXEia tou Evepyf]ttKou cre FVTPL avayvrop!l;;ovi:m apx1Ka crtriv eu)..oyri a1;£n tour; Kat tUX6V µI'] 
1tpayµaton01ri0tvta KEp6ri D t;riµ1tc; nou npoKuntouv Myro µEtaPoArov crtl']V EOAOYI'] al;ia 1tEp1)..aµp6.vovtm crtriv Kat6.crwcrri 
a1tO'tEA.Ecrµ6.trov. 

H UI00St1']0"1'] 'tOU MIXA 9 aVt1Ka81crt6. tl']V npocrsyy1crri tOU AAIJ 39 rrov 1tpayµat07tOt1']0EIO"ffiV mcrtffitlKffiV t;riµ1rov µe 'tl']V 
1tpocrsyy1crri rrov avaµEv6µEvrov mcrtrottKrov l;11µ1rov (ECL), I'] ono(a anmt&( ti'] XPDO"I'] crov0Etrov µov-rs1.rov Km crriµavttKD 
Kpfori yta tic; µenovnKsc; xp11µmoo1Kovoµ1Kac; cruv0DKE<; Kat tl']V mcrtrotlKD cruµnEp1cpop6.. 

H EtmpEia avayvropit;E1 tic; avaµEv6µEVE<; mcrtrottKE<:; t;11µ1tr; (ECL) nou avnKatonrpit;ouv w; µITTapo)..sr; crtl']V mcrtrottKD 
no16tl']ta an6 tl']V apx1KD avayvrop1crri trov xpriµatoo1Kovoµ1Kmv crtotxeirov tou evepyrit1Kou nou emµErprovtm cre anocrpsmµo 
K6crroc;. 

01 avaµev6µEvE<:; mcrtrot1Kt<; t;riµu::c; anotEAouv µ(a crta0µ1crµavri, pacre1 m0avorDtrov, µfol'] EKtiµricrri trov mcrtronKrov l;riµ1rov 
7[0U avravatl6. ti'] 6taxpoVIKD al;{a toU XPDµa:tor; . Kata tl']V apx1Kll avayvrop1crri t(l)V xpriµatoo1Kovoµ1KOOV µforov 7[0U 
eµn{mouv O"tl']V 1tOA.ltlKD anoµeirocrric;, 11 Etmpeia crxriµat!/;Et 1tp6PAE'1'1'] an:oµEirocrrir; {crri µE tt<:; avaµEv6µever; mcrtrottKf:<:; 
l;11µ1tr; Ka0' 6)..11 ti'] 616.pKEta ti']<; t;roD<:; touc;, l] onoia npoK(mtEL an6 yeyov6ta aettricrrir; nou e(vm m0ava Kata rriv 
avaµev6µevri 616.pKE1a tou µfoou. 

nr; EK toutou, ri EtatpE{a ecpapµ61;Et tl']V an:i..onouiµsvl'j npocrsyytcrl'J tou AIJXA 9 yta tov uno:i..oy1crµ6 trov avaµEv6µEvrov 
mcrtrot1Kcov /;l'jµ1rov, croµcprova µE tl']V onoia, 11 1tp6PAE'1'1'] /;l']µiac; emµetpehm n6.vrore crE nocr6 (cro µe tic; avaµEv6µEVE<; 
mcrtrottKE<; l;i,µiEr; Ka0' 6:i..ri ti'] 61apKe1a /;roDr; ym anattDcretr; an6 nEM,Ec;. 

y. EnhtTffi<Jl\ A.6yco llto0ETfl<HI<; TOll AITXA 9 

01 VEE<; a1tattDcrE1<:; tou AIIXA 9 ecpapµ6crtl'jKUV ava6poµ1K6. npocrapµ6t;ovwr; rov tcroAoymµ6 ti']<; Etmpdar; Kata tl']V 
11µEpoµl]via µEtaPacrrir; ti,v 1 ri Iavouapiou 2018. H Etmpeia EcpapµocrE trJV el;a{pecrri tou nponmou nou EmrpEnEt ti'] µl] 
avaµ6pcprocrri tmv cruyKptttKcov nocrrov ti']<; nporiyouµEv11c; nep166ou. Kata cruvEnE1a ta cruyKpmK6. nocra ti']<; Etmpeiar; ym to 
2017 napoumo.t;ovtm cruµcprova µE to AATI 39. 

A~tok6yqcr11 &m):&Lf)l]µanKoil µoVTEA.Oll KCll SPPI 
Ecpapµ6t;ov-mc; ava6poµtK6. rl]V 1 ri lavouapiou 2018 tti; VEE<; anattDO"EI<; tou ATIXA 9 'l Etmpeia 6Ev EiXE Kaµµ ia E1ti1ttrocrri 
an6 tal;1v6µ11cr'l /emµstpi,crri crtov 1cr0Aoy1crµ6 ti']<;, µe El;a{pecrri nr; EmnAfov npoPM'l'EL<; en( anam'1crErov Kata 1tEAatchv Myro 
anayrov trov noAmKchv anoµEirocrrir;. 0 n(vaKa napoumal;Et ti'] cruµcprov{a trov npoPMwErov Kata triv u100Etl]O"I'] tou ATIXA 9, 
tl]V 1 lavouap{ou 2018 Kat 11 E7t{opacrl] ti']<; µEt6.Pacrl]r; avayvrop(crtl']KE crt l]V Ka0apD 0fol]. 
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Mn39 
AnXA9 

Enlm:wari 
IuvoAtK~ 

E(unripEtouµEva Mil IuaawpEuµtvri 
np6l3AE$1'1 

Enavaµhpriari~ 
a((anpo 

avo(yµata 
E(unripEtouµEva 

np6l3AE$1\ 
avaµEv6µEVWV 

JtlatllltlKWV ~riµ1wv 
anoµElwari~ avo(yµata 

anoµdwari~ 
matwttKwv 

AnXA9-Mn 39 
~riµ1wv (ECL) 

!'cct6LO (Stage) 1 576.531.763 576.531.763 2.733.415 2.581.146 (152.270) 
!'ca6Lo (Stage) 2 16.230.089 16.230.089 247.461 697.378 449.917 

Arcoµrn.i,µEva 
29.783.054 29,783.054 

6avELa (stage) 3 8.415.487 8.542.909 127.421 

Iuvo>..o 622.544.905 592.761.851 29.783.054 11.396.363 11.821.432 425.069 

Emnp6cr9E'tl'J np6P11.Eljll'J anoµeirocr11i; anam']crerov an6 neMtei; nocrou € 425.069 nou avayvroplcr9rJKE anEu9eiai; crtrJV Ka9ap~ 
etcrri Ka'tll 'tl'JV µEtapacr11 lJ'tO AIJXA 9 'tl']V l 'l lavouapiou 2018. 

2.8 AnoµEiwal') XPrJµatoo1Kovoµ1Kwv mo1xEiwv EVEPVl'lttKou. 

noAn:tK,j aE iaxu an6 T:IJV 1 lavouapiou 2018 
H EtmpEla, yta aKonouc; a~L0My11011c; TOU lllCITWtlKOU KLVOUVOU KOL uno;\oyLaµou tWV avaµEvoµEVWV mcn:wnKWV ~l']µLWV rn[ 
xp11µatooLKovoµLKwv cn:mxElwv EVEPY'lTLKou, Eq>apµ6~EL nc; axenKic; noAmKic; Km µE9ocSo;\oy[ec; nou exouv Ka9opLcn:Ei oe 
rn[necSo OµO..ou r11c; µl')tpLK~c; TpcmE~ac;. 

H EtmpEla avayvwp[~EL avaµEv6µEvEc; mcn:wnKec; ~l']µLec; (ECL) rrou avnKatompl~ouv nc; µeta~oMc; cn:11v mcn:wnK~ rtOLOtl')ta 
an6 tl']V UPXLK~ avayvwpLOI'] TWV xp1iµatoOLKDVOµLKWV CITOLXElWV TOU EVEPY'lllKOU TtOU ElllµElpWVTaL OE artocr~foLµo K6cn:oc;. 
01 avaµEv6µevEc; mcn:wnKEc; ~'lµLec; arrotEAouv µ[a ata8µLoµev11, ~aaEL m9avot~twv, µfo11 EKtlµ11011 twv mcn:wnKwv 
~l']µLWV nou avravaKM ti'] OLUXPOVLKn a~ia TOU xp~µatoc;. Kata Tl,V UPXLKn avayvwpLcrl'] tWV xp11µatoOLKOVOµLKWV µfowv nou 
eµrr[mouv cn:11v rtoAmK~ arroµElwo11c;, 11 ElatpEla crx11µar[~EL rtp6~;\elJ,11 anoµEiwo11c; lo11 µE nc; avaµEvoµEvec; mcn:wnKEc; 
~l']µLE<; cSwcSEKa µ11vwv, TtOU Elvm OL avaµEv6µEvEc; mcn:wnKEc; ~11µ1ec; nou npoKumouv art6 yeyov6ta acSuvaµlac; TtAl']pwµnc; 
TtOU Elvm m9av6 va auµ~ouv µfoa crtouc; rn6µEvouc; cSwcSeKa µnvEc;. Ltl'] OUVEXELU, yLa ta xp11µatOOLKOVOµLKCl µfoa yLa ta 
onola O mcn:wnK6c; K[vcSuvoc; EXEL au~118ei a11µavnKa (SICR) art6 Tl'IV apxtKn touc; avayvwplcrl'), avciyvwp[~EtaL np6~AEIJ,I'] 
cinoµElwo11c; lo11 µE nc; avaµEv6µEvEc; mcn:wnKec; ~l']µtec; Ka8' 6M1 ti') cStapKeta rouc;, 'l onola npoKumEL arr6 yEyov6ta 
a8Etl']al')c; TtOU ELVaL m8ava Kata Tl']V avaµEv6µEVI'] OLapKEla TOU µfoou. Eav Kata tl']V UPXLKn tOU ClVayvwpLOI'] TO 
xp11µatOOLKOVOµlKO CITOLXElo TOU EVEPY'lTLKOU nAl']pO[ TOV optoµ6 TOU ayopao9ivtoc; n TOU mcn:wnKa arroµELwµEVOU 
xp11µcitooLKovoµLKou cn:mxEiou TOU EVEPY'lTLKOU (POCI), 11 rrp6~AEIJi'l anoµElwaric; ~ao[~EtaL cn:tc; µEta~oMc; rwv 
avaµEv6µEVWV mcn:wnKWV ~l']µLWV Ka8' DAI'] Tl'I cSLapKELa TOU cn:mxEiou EVEPY'lTLKOU. 
DL npo~MIJ,ELc; anoµEiworic; yta nc; EµnoptKec; artmt~OELc; an6 cSpacn:11pL6t1'ltEc; rtAl']V xopriy~oEwv EmµEtpwvrm navra cn:o 
rtoo6 nou LOOUtaL µE nc; avaµEv6µEVEc; mcn:WTLKE<; ~l']µtec; Ka9' DAI'] ti'] cStapKELa tl')c; ~wnc; t0uc;. fLa 6;\a ta ;\oma 
xp11µarootKovoµLKa cn:mxEla rou EVEpy11nKou yta ta orro[a urro;\oyi~ovtat rrpo~MIJ,ELc; art0µEiwo11c;, Eq>apµ6~Etm 11 yEVLK~ 
rrpocreyytari tpLwv cn:acS[wv. 
Kata OUVEITEla, OL avaµEv6µEvEc; mcn:wnKec; ~l']µtec; avayvwp[~ovtm XP'lOLµonotwvtac; µLei npooEyylOYJ tplWV cn:aolwv nou 
~aol~Etm cn:riv EKTaOYJ tl']c; uno~a8µLcrl')c; tl')c; mcn:OAl']TtTLKnc; LKav6trirac; art6 tl']V apxtKn avayvwplOI'] tOU 
XPYJµUtOOlKOVOµLKOU µfoou: 

• LtaOLO 1 - 'Otav OEV EXEL ariµEtw9El 011µavnKn aU~lllJ'l tOU mcn:WTLKOU KLVOUVOU art6 tl']V apXLKn avayvwpLOI'] EV6c; 

xpriµatooLKovoµtKou µfoou, avayvwp[~Etm eva noo6 lao µE nc; avaµEv6µEvEc; mcn:wnKec; ~riµtec; cSwcSEKaµ~vou. DL 

avciµEv6µEvEc; mcn:wnKec; ~l']µLEc; cSWOEKaµ~vou xp11µatoOLKOVOµLKOU µfoou n oµacSac; xp11µatoOLKOVOµLKWV µfowv 

avnnpoowrtEUOUV eva µepoc; tWV ~l']µLWV TtOU ea avayvwp[~ovrav Ka8' OAYJ ti'] cSLapKELa touc;, OL orro[Ec; npoKumouv Clrt6 

yEyov6ta a9€tl']OI']<; TtOU ElVat m9ava EVt6c; tWV rn6µEVWV 12 µl']VWV µEta tl']V l']µEpOµl']v[a avaq>opac; KCll ELVaL [oEc; µE 

nc; avaµEvoµEvEc; ucn:EpncrELc; taµEtaKWV powv Ka0' Ohl'] ti'] cSLapKElU rouc;, Myw m0avwv ~l']µLOy6vwv YEYOVOtWV EVt6c; 

tWV rn6µEVWV 12 µ11vwv, Ml') mcn:WTLKa arroµELwµeva XPl']µatOOLKOVOµLKa cn:OLXEL(l TOU EVEPY'lTLKOU, ayopaoµeva ~ 

Kata trJV apXLKn touc; avayvWpLOI'], Ka8wc; KaL avayvwpwµeva xp11µatoOLKOVOµLKa cn:mxEia TOU EVEPY'lTLKOU µEta an6 

oumwcSwc; 011µavnKn tportono[11011 nou EXEL ;\oyLcrtlKOTtOLYJSE[ we; art6-avayvwpLOI'], ta~Lvoµouvtm apXLKWc; CITO LtacSLO 
1. 
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• ItaOLO 2 - 'Omv OE EVa xp11µat00LKOVOµLKO µfoo EnEAeEL 011µavnKn au~11011 tOU TtlotWtLKOU KLVOUVOU µEta t l1V apXLKn 

tOU avayvwpLOl1, aXM OE eEwpEltat OtL l3ploKEtal OE Kataotao11 aefr11011<;, TlEpLAaµpavEtaL oto ItaOLO 2. OL 

avaµEv6µEVE<; ruotwnKE<; ~11µLE<; Kae' 6X11 tl1 6LapKELa mu xp11µat00LKovoµLKou µfoou avnnpoownEuouv nc; 

avaµEv6µEVE<; TtlotWtLKE<; ~11µLE<; nou npoKumouv an6 6Xa ta meava ouµl3avta aeEt11011c; Kata tl1V avaµEv6µEV11 

6LapKELa tou. 

• Ita6LO 3 - Ito nap6v Ira6LO nEplXaµl3avovrat ra xp11µatooLKovoµLKa µfoa nou eEwpouvrat 6n EXouv unootEi yEyov6c; 

aeEr11011c;. 'Onw<; Kat oto ha6LO 2, 11 np6l3i\EljJ11 ym n<; motwnKEc; ~11µLE<; avnKatompl~EL nc; avaµEv6µEvEc; motwnKE<; 

~11µLec; Kae' 6i\11 r11 6LapKELa rou xp11µatooLKovoµLKou µfoou. 

Op1aµor; a8frqoqr; 
rm TOV npoo6LOpLoµ6 tOU KLVOUVOU aeEt11011c;, 11 EratpEia Eq>apµ6~EL evav opLoµ6 aeer11011c; VLa AOVLotlKOU<; OKOrtouc;, 0 
onoioc; Eivat ouµcf,wvoc; µE touc; opLOµouc; r11<; EupwnaIKn<; Apxnc; TpartE~WV (EBA) yLa ta µ11 E~UTl11PEtouµEva avolyµata. 0 
opLoµ6c; aefr11011c; yLa XoyLotLKouc; oKonouc;, Elvat ouµcjJwvoc; µE tov opL0µ6 nou xpr,mµonoLEirm EOwrEpLKa ym oKonouc; 
6LaXElpLor,c; tou motwnKou KLvouvou. 
'Eva xp11µatOOLKOVOµLKO otOLXEio toU EVEPVllrLKOU eEwpElrat TtlotWHKCl anoµELWµEVO 6tav EXOUV ouµl3Ei EVa n TlEpLoo6rEpa 
VEVOVOta nou EXOUV apvr,nKn rnimwon otL<; EKnµwµEVE<; µEMovnKE<; taµELaKE<; POE<; r11c; EV Myw EKern11c;. 
• 0 6aVEL0Mm11c; avnµEtwni~EL or,µavnKn OUOKOAia otl1V EKrtMpwo11 rwv OLKOVOµLKWV toU UTlOXPEWOEWV. 

• Ynnp~E napal3lao11 r11c; ouµl3ao11c;, 6nwc; aefr11011 n Ka.euorep11011 nX11pwµwv. 

• H EtatpEia, yLa OLKOVOµLKOU<; n ouµpanKouc; Myouc; TlOU OXEti~ovrm µE tr,v OLKOVOµLKn OU<JXEPELa toU 6avEL0Mm11, 

EXEL npoxwpnaEL OE OLEUK6i\uvo11 ~ OLEUKOAUVOEL<; nou ll EtmpEia OEV ea E~Eta~E OE otacjJopEnKn rtEpimwor,. 

• YnapxEL mea.v6tl1ta o 6a.VEL0Mm11c; va nEpLEAeEL OE OLaOLKaola mWXEUOl1<; n aMr, xpr,µatOOLKOVOµLKn 

O.VO.OLOpyctVWOfl. 

E11µavwaj av~l/<JI/ WV 7fl<JT(JJTll(OV mvovvov (SICR) ,Cat 1.amvop1j (J6 <ITO.Ola 
O npoo6LOpLoµ6c; tou Eav µLa np6l3XEljJr, a.noµEiwo11c; ea npETIEL va l3aol~Etat OE avaµEv6µEvEc; motwnKE<; ~r,µLE<; 6LapKELac; 
12 µrivwv n OE avaµEv6µEVE<; motWtLKE<; ~rJµLE<; Kae' OArJ tr, OLCXpKELa tWV xpr,µatoOLKOVOµLKWV otOLXELWV toU EVEPVflrLKOU, 
rwv 6aVELaKWV OEOµEUOEWV KaL rwv xpriµatOOLKOVOµLKWV EyyunoEWV, E~apratm an6 to av EXEL or,µELweEi 011µavnKn 
au~nor, tOU motwnKOU KLVOUVOU (SICR) an6 trJV UPXLKn touc; avayvwpLOrJ. 
IE KaeE 17µEpoµr,vla avacf,opac;, ri EtatpEia a~LOXoyEi Ka.ta n6oo o Klvouvoc; aeetr,oric; yta tr,v avaµEv6µEvr, unoi\Em6µEvr, 
6tapKELa tou avolyµarn<; EXEL au~rieEl ariµavnKa evavn mu ava.µEv6µEvou Ktvouvou aeetr,or,c; nou unoXoylotflKE oto 
OUVKEKpLµEVO XPOVLKO 017µElo Kata rr,v apXLKn avayvwplOfl. 
H a~toMyriori yta tr, oriµavnKn au~l')OI') tOU TILotWtlKOU KLVOUVOU npayµatonOLELtaL XPl')OLµonotwvtac; t6oo TlOlOtLKCL 600 
Kat nooonKa Kptrnpta TlOU paoi~ovtm OE AOVLKE<; Kat pamµEc; nXr,poq,opiEc; nou Eivm 6taefotµEc; xwpic; UTlEpl30ALKO K6otoc; 
n npoonaeELa, ouµnEpti\aµl3avoµEvr,c; µEAAOVnKnc; TlAflpoq,6pr,oric;, µaKpOOLKOvoµtKWV OEVaplwv Kaewc; KaL LotOplKWV 
OEOOµEVWV. EnmMov, avE~aptr,ta an6 t0 anorEAEOµa ti)<; a~toMyr,or,c; tr,c; au~rior,c; tOU motWHKOU KLVOUVOU µE l3aor, nc; 
napanavw EV6El~Etc;, o ruotwnK6c; Kiv6uvoc; Ev6c; xpr,µatooLKovoµtKou otOLXElou rou EVEpyrinKou eEwpElt m 6n EXEL 
aU~rJeEi or,µavtLKa 6tav Ol ouµl3anKE<; TlAl)pwµec; unEpl3alvouv nc; 30 l')µEpEc; KaeuotEpl)OI). 
Oc; KUpLO Kplt~pto \Ila tl')V a~Loi\6yr,ori rr,c; or,µavnKn<; au~rioric; t OU ruorwnKOU KLVOUVOU, ouyKpiVEtat ll meav6r r,ta 
aeetr,oric; (PD) Kata tl')V UTlOAELTtOµEVfl otapKELa toU xpriµatOOLKOVOµLKOU µfoou OE KaeE r,µEpoµr,vla avaq,opac; µE tl')V 
meav6tl')ta aeE,l')OI')<; (PD) TlOU avaµEv6tav yLa tl')V UTlOAEm6µEVfl OLapKELa TOU oto OUVKEKpLµEVO XPOVLKO oriµEio Kata tflV 
apXLKn toU avayvwpLOrJ. 

H EtatpEla µnopEl rnloric; va eEwp~oEL we; EVOEL~ll au~rioric; rou motwnKou KLvouvou, 6tav fl meav6tr,m aeEtr,oric; (PD) 

KO.ta tr,v UTlOAEm6µEVfl OLapKELa OE KaeE l')µEpoµr,vla avaq,opac; UrtEpl3alVEL KartOLE<; npoKaeopLOµEVE<; nµEc;. To KPLt~pLO 

aut6 µnopEi va Eq>apµootEl npOKELµEVOU va i\r,q,eouv un6ljJ17 TlEpLmWOEL<; 6nou 11 ouyKpLOll rric; oxmKnc; m8av6rritac; 

aefrr,011c; OEV EXEL we; anon\i\EOµa tl7V avayvwpLOfl tile; au~r,oric; toU morwnKOU KLVOUVOU, EVW ll an6Xut17 nµn ti)<; 

ru8av6r11mc; aefrrior,c; Eivm oE rnlnE6a nou eEwpouvtm uljJ17Xa µE l3aori to ano6EKt6 rnlnEoo av6:i\r,ljJ17c; KLvMvou tl')c; 

EratpElac;. 

H EOWtEpLKn motOAl"JTltLK~ 6Lal3a8µto17 (OE EnLTlEOO 6aVELOAnmri), 11 onoia EvowµatWVEL ouyKEKpLµEvEc; TlAl)poq,oplEc; yta, 

tov 6avELDMm11, xpr,otµonotEirat rnloric; we; l3aor, ym tov npoo6topL0µ6 tr,c; au~rioric; tau motwnKou KLvMvou. ELOLKOtEpa, 

11 EtatpEla Xaµl3aVEL un6ljJr, nc; aXXayec; rwv EOWrEpLKWV TtlotOAflTlrLKWV 6Lal3aeµioEWV l3aOEl ouyKEKptµevwv paeµi6wv. 
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l I 

Emn:p6o0na, I') Elooooc; cn:11 i\lcrra n:apaKoi\ou811011c; (Watchlist) 6EwpElmL rnlo11c; an:6 Tl')V ETmpEla 6n ouvLcrra au~l')OI') mu 

mcrrwnKou KLvMvou. Ta µovTEi\a EOWTEPLK11c; mcrroi\11mLKl1c; OLaPaBµLol')c; Evowµaniivouv ouyKEKpLµEvEc; ni\11pocj>oplEc; ym 

rnv oavELoi\riml') ai\i\a Km 7tAl')pocj>6pl')OI') yta µEi\i\ovnKa CITOLXEla 7tOU Evowµmwvouv µaKpOOLKOVOµLKEc; µEmPi\l')TEc;. 

Ta µE-rpa pu0µLol')c; TWV xp11µaTOOLKOVOµLKWV CITOLXELWV TOU EVEPYflTLKOU 6n:wc; n:apaKoi\oueouvTm an6 Tl')V ETmpEla 
BEwpouvTm EVOEL~I') au~11011c; TOU mcrrwnKOU KLVOUVOU Km ouvrnwc; m EV i\6yw CITOLXELU KmavEµovTm CITO LTClOLO 2 µETCl Tl') 
puBµLOI'). EKTO<; EClV 0Ewpouvml we; mcrrwnKa an:oµELWµEva 07t0TE m~LvoµouvTm OTO lTctOLO 3. En:mi\Eov, avE~apTl')Ta an6 
rn anoTEi\rnµa Tl')<; a~wi\6y11011c; Tl')<; au~11oric; mu mcrrwnKou KLV<'iuvou µE paori nc; n:apamivw Ev6Ei~EL<;, o mcrrwnK6c; 
Klvouvoc; Ev6c; xp11µmootKovoµtKou crroLXElou TOU EVEpyl')nKou 0EwpEiTm 6n EXEL au~11BEi 011µavnKa 6mv oL ouµpanKEc; 
ni\ripwµEc; unEpPalvouv nc; 30 l')µEpEc; KaBucrrEpflol'). 

Emn:i\fov, I') tnolKl')OI') µnopEl va Ecj>apµ6~EL npoowpLvec; ouvoi\LKE<; n:pooapµoyEc; 6mv KaBopl~EL Eav o mcrrwnK6c; Kivouvoc; 

EXEL au~116El 011µavnKa an:6 Tl')V apXLK11 avayvwpLOfl oE avolyµam nou EXOUV m l6La xapaKTflpLonKa mcrrwnKou KLvMvou 

wcrrE va avnKmompl~ouv µaKpootKovoµtKouc; 11 ai\i\ouc; napayovTE<; n:ou OEv avnµnwn:l~ovrm rnapKwc; an:6 m TPExovm 

µovTEi\a mcrrwnKou Ktvouvou. Aurnl oL n:apayovTEc; µnopEl va E~apTwvrm an6 n:i\11pocj>oplEc; 6n:wc; o runoc; TOU avolyµmoc;, 

oL ouyKEKpLµEvEc; n:Al')pocj>oplEc; rou avnouµpai\i\oµEvou Km ra xapaKTflPLCITLKa TOU xp11µarnOLKovoµtKou µfoou, Evw 

1tapai\i\11i\a 11 Ecj>apµoy11 TOuc; an:mTEi 011µavnK11 Kpiol'). 

Kpmjpta y,a TI/V oµat5onohw,, TWV av01yµ6.TWV µe po.mi Ta l(OIV<i xapa,m1p1aw,a TOD '/rl<JT(OTll(OV ,avovvov 
H EKrlµ11ori n1c; n:p6Pi\Eljll')c; anoµEiwo11c; n:payµmon:otElTm ELTE oE aTOµLKl1 Pao11 ElTE oE oui\;\oyLK11 ym oµ6:6Ec; nap6µotwv 
crroLXEiwv µE oµOLoyEVl1 xapaKrflpLcrrLKa mcrrwnKou Ktvouvou. H ETmpEia Ecj>apµ6~EL nc; l<'iLE<; apxEc; yta TflV a~Loi\6yrio11 r11c; 
oriµavnK11c; au~l')Ol')c; TOU TILCITWTLKOU KLVOUVOU an:6 Tl')V apXLK11 avayvwpLOI') Kara u1v EKrlµl')OI') rwv avaµEv6µEVWV 
mcrrwnKwv ~l')µtwv oE oui\i\oyLK11 11 aroµLK11 p6:ol'). 
H ETmpEla Karl')yopLOTtOLEL Ta OaVELaKct avolyµaTa TOU µE paol') m KOLVC( xapaKrl')plCITLK6: TtlCITWTLKOU KLVOUVOU, TOOO yLa rl')V 
a~LOAOYl')OI') Tl')<; 011µavnK11c; au~11011c; TOU TILCITWTLKOU KLVOUVOU 600 Km yLa rl') µE-rpl')OI') Tl')c; n:p6Pi\Eljll')c; YLU ~l')µLE<; an:6 O<lVELa 
oE oui\i\oyLK11 pao11 . OL 6Lacj>opEnKe:c; Karl')yoplEc; an:ooKon:ouv va an:o-runwoouv nc; OLacj>opEc; orriv mBav6Tl')m a0ETl')OI')<; Kat 
m n:ooocrra avaK,l')Ol')c; OE n:Eplmwo11 a0Erl')Ol')c;. 
Ta KOLVC( xapaKTl')plCITLKC( TOU TILCITWTLKOU KLVOUVOU n:ou XPflOLµOTlOLOUVTm yLa n1v KaraTµl')OI') TWV avOLyµaTWV 
rtEpli\aµpavouv OLacj>opa CITOLXEia 6n:wc;: 0 TUn:oc; xp11µaroOLKOVOµLKOU µfoou, 0 Tunoc; xaprncj>ui\aKlou, ,, Karl')yopla rou 
TlEplOUOLaKOU CITOLXELOU, 0 run:oc; n:poI6vrnc;, 0 KAaOoc;, ,, apxLKrJ ovr6r11m, ,, ompa0µLOI') JUCITOAl')TtTlK11c; a~wi\6y11011c;, ,, 
unoi\ELn:6µEVf1 6t6:pKELa ewe; Tl') i\11~11, 11 yEwypacj>LKrJ Bfo11 mu oavELoi\riml'), fl a~la E~aocj>ai\loEwv TOU xp11µarooLKovoµLKOu 
CITOLXELOU TOU EVEPYflTLKOU, rn KaBEcrrwc; puBµtol')c; Kat OL l')µEpEc; Ka0ucrrEpl')Ol')c;. 
H ETatpEla npooowpl~EL m µEµovwµe:va 011µavnKa avolyµam Kat n:payµarnnoLEi Tl') µe:TpflOfl avaµEv6µEv11c; moTwi:tKric; 
~l')µLac; P6:oEL TWV OUYKEKpLµEVWV LOLahEpwv n:i\11pocj>optwv TOU Kct0E OaVELOArJTirl') . H EV i\6yw µE-rpl')OI') OLEVEpyE[Tm OE 
rnln:Eoo oavEtoi\rim11, ouven:wc; m KPLTl1PLa opl~ovrm oe auT6 TO en:ln:eoo, Evw i\aµpavovmL un:6ljl11 r6oo ot n:monKol 600 
Km oL n:ooonKol napayovTec;, ouµn:Epli\aµpavoµEvwv rwv n:i\11po4>opLwv oxenKa µe TL<; µei\i\ovnKE<; E~Ei\i~ELc;. 

EmµeTp11a11 avaµevoµevmv maTmwcdJv l;11µ1dJv 
H EmµE-rpl')Ofl rwv avaµEv6µEvwv mcrrwnKwv ~l')µLwv elvm µta aµEp6i\11n:m KaBopLoµEVI') Kat crra8µtoµev11 paoEL 
mBavor11Twv µfol') EKTiµ11011 TWV mcrrwnKwv ~l')µLwv nou avmvaKi\a 1:11v 6LaxpoVLK11 a~la TOU xp11µaroc;, fl on:ola KaE)opl~Erm 
µfow Tl')<; a~wi\6y11011c; µme; OELp6:c; m0avwv EKP6:oEWV. Oc; TtlCITWTLKl1 ~riµui opl~ETUL,, OLacj>opa µEm~u TWV mµELUKWV powv 
n:ou Eivat an:mTl')TEc; an:6 r11v ErmpEia ouµcj>wva µE TOuc; ouµpanKouc; 6pouc; rnu xp11µaTOOLKovoµLKou crroLxEiou Km rwv 
mµEmKwv powv n:ou 11 EmtpEia npooooKa. 6n Ba ELonpa~EL npoE~o<l>i\11µe:vEc; µE TO apXLK6 npayµanK6 EmT6Kto (EIR) TOU 
crroLxEiou mu EVEpyrinKou, 11 µE TO npooapµooµevo crrov mcrrwnK6 Klvouvo npayµanK6 emTOKLO (credit-adjusted EIR) OE 
6,n acj>opa -ra xp11µarooLKovoµLK6: crroLXEla mu Evepyl')nKou nou xapaKTl')plcrrl')Kav we; POCI. rLa Tl')V emµhp11011 rwv 
avaµEv6µEvwv ~l')µLwv an:6 mcrrwnK6 Klvouvo, LcrropLKa. OEOOµEva, TPEXOUoEc; ouvB11KEc; KaBwc; Kat i\oyLKEc; Km pamµEc; 
n:popi\EljJELc; oxEnKa µEn<; µEi\i\ovnKEc; ouv811KEc; ea n:pETIEL va i\aµpavovrm un:6ljl11. 

H ErmpEla EKnµa nc; avaµEv6µEvEc; UCITEprJOELc; mµELaKWV powv an:6 6i\Ec; nc; mBavEc; nriyec; i\aµpavovrac; un:6ljll') nc; 
E~aocj>a?i.loELc; Km ai\i\Ec; mcrrwnKE<; EVLoxuoEL<; n:ou eµnEpLEXOVTm crrouc; ouµpanKouc; 6pouc; Km m on:ola OEV 
avayvwpl~ovrm OLUKpmi. lTl')V nEplmwori Ev6c; xp11µamoLKovoµtKou crrotxEiou EVEPYllTLKou µE E~aoq,ai\loEL<;, fl EKrlµ11011 
TWV avaµEv6µevwv mµELaKWV powv n:ou oxnl~ovrm µE rl')V E~aoq,6.i\LOI') artOTUTIWVEl TO n:006 TWV mµElaKwv powv Kat Tl') 
xpovLK11 crrtyµr'J nou auTE<; avaµEvErm va ELonpaxBouv an:6 Tl')V 6La8LKaola pEuoTon:ol11011c; µn6: Tl')V aq,alprnri rwv 
npoe~ocj>i\l')µEvwv E~66wv an:6Kr11011c; Km EKnol11011c; Tl')<; E~aocj>ai\w11c;, avE~a.prrim an6 TO Eav fl pworonol11011 Elvm m8av11. 
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OL avaµEv6µEvEc; mOTWTLKEc; ~llµLEc; uno>..oyi~ovrm yLa r11 c5LapKELa r11c; µEyLOTl'J<; ouµpanK~c; TIEpL6c5ou Kara r11v onola 11 

ETmpEla Eivm EKrE9ELµEVl'J OE TILOTWnK6 Klvc5uvo, o onoioc; npooc5LOpl~Hm µE pao11 rnuc; oumaOTLKouc; 6pouc; rnu 

xp11µarnoLKovoµtKou µfoou, ~ OE nEpimwo11 avaKuK>..ouµEvwv mOTwoEwv >..aµpavovmc; un6l/J11 napayovrEc; 6nwc; 11 

avaµEv6µEVl'J faaxElpLOl'J rnu mOTWTLKou KLVMvou Km nc; npoyEVEOTEpE<; npaKnKEc; Tile; EmLpEiac;. 

Ba,mrer; 1Capaµerp01 1rpoc1<5toptaµov TWV avaµevoµevwv 7fl(JT{t)T/l(WV t;,u11wv 

0 uno>..oyLoµ6c; rwv avaµEv6µEvwv mOTWTLKWV ~11µtwv paoi~ETm OTtc; Kaµnu>..Ec; Tl'J<; m9av6111mc; a9ETl'JOl'J<; (probabil ity of 

default - PD), Tile; ~llµLac; we; TIOOOOT0 TOU xp11µaroOOTLKOU avolyµarnc; 0EOOµEVl'J<; Tl'Jc; a9ETl'JOl'J<; (loss given default - LGD) Kat 

Tl'J<; EK9w11c; Kena r11v a9fr11011 (exposure at default - EAD). 

To PD avnnpOOWTIEUEL Tl'JV m9av6111m a9ETl'JOl'J<; Tl'J<; UTtOXPEWOl'J<; TIOU EKnµarm µE pao11 nc; ETILKparnuoE<; OLKOVOµLKE<; 

ouv9~KE<; Kata Il'JV 11µEpoµ11via ava¢opac;, npooapµooµEVl'J WOTE va >..aµpavEL un6l/J11 nc; EKTLµ~OEL<; TWV µEAAOVTlKWV 

OLKovoµLKwv ouv911Kwv nou EV0EXHm va ETil'JpEaoouv TOV Kivc5uvo a8ETl'JOl'J<;, OE c5Ec5oµEvo XPOVLK0 opl~ovm. 

t.uo TunoL PDs xp11mµorroLOuv1m ym TOV urro>..oyLoµ6 1:11c; avaµEv6µev11c; TtLOTWTLK~c; ~llµLac;: 
• PD 12 µ11vwv rrou Elvm 11 EKnµwµEVl'J m9av61:11m a9e1:11011c; rrou rrpoKumEL µfoa OTouc; rn6µEvouc; 12 µ~vE<; (~ yLa Tl'JV 

urro>..Em6µEvrJ c5LapKELa TOU xpriµaTOOLKovoµLKou OTOLXEiou TOu EVEPYl'JTLKou, Eav aut~ eivm µLKp61:EprJ arr6 12 µ~vEc;). 

XprimµorroLEitm yLa 1:ov urro>..oyLoµ61:wv avaµev6µEvwv mOTWTLKwv ~l'JµLwv c5wc5ernµ~vou yLa 1:0 LTac5Lo 1. 

• PD Ka9' 6>..11 1:11 c5LapKELa (lifetime PD) rrou Elvm 11 EKnµwµEv11 m9av61:11m a9e1:11011c; rrou rrpoKumEL Kata Tl'JV 

UITOAELTI0µEVl'J 0LapKELa TOU xpriµaTOOLKOVOµLKOU OTOLXEiou TOU EVEPYl'JTLKOU. XprJOLµOITOLELTm yLa TOV urroAoyLoµ6 TWV 

avaµEV0µEVWV TtlOTWTLKWV ~riµtwv TOU !mc5lou 2, !mc5lou 3 Kat TWV ayopao9£VTWV ~ Kata Tl1V apXLK~ avayvwpLOl'J 

TILOTWTLKa anoµELwµevwv xp11µatOOLKOVOµLKWV OTOLXElWv TOU EVEPYl1TLKOU (POCI). 

H EK9EOl'j Kata r11v aee:1:11011 unoxpe:wo11c; (EAD) Elvm µLa EKTiµriori xp11µaTO0OTlKOU avolyµaTO<; Kata Tl'JV 11µEpoµ11vla 

a9e1:11011c;. 

H ~11µLa c5Ec5oµe:v11c; Tl'J<; a9ETl'JOl1<; UITOXPEWOl'J<; (LGD) EK<f>pa~El Tl'JV EKTa011 Tl1<; ~11µLci<; TI0U 11 EtmpEla avaµEVEL yLa 

avolyµam m orrola Elvm oE Katci0Tao11 a9et11011c; Km opl~Etm we; ri c5m¢opci µem~u 1:wv ouµpcmKwv mµELaKwv powv KL 

EKE[vwv nou 11 EtmpEia rrpooc5oKci va ELorrpa~EL ouµnEpLAaµpavoµEvwv 1:wv rroowv an6 Tl'J pEuOTonol11011 E~ao¢a>..loEwv. 

To LGD, TO onolo EKcj>pa~Etm ouv~9wc; we; noooOT6 TOU EAD, c5Lacj>e:pEL ouµ<f>wva µE TOV runo TOU avnouµpa>..>..6µEvou, tov 

runo Km 1:11v npo1:Epm61:11m 1:11c; analTrioric;, Tl'JV unap~l'J E~ao<t>a>..ioEwv Km ciMwv mOTwnKwv EVLoxuoEwv. H EtmpEla 

EKnµci TO LGD XPl'JOLµonOLwvmc; rroooota an0Katci0Tao11c; (cure rate) rrou avnKatompl~ouv ELonpci~EL<; µHpl'JTWV, 

EKTLµwµEVE<; rrpoo6c5ouc; arr6 Tl'JV pEUOTOTtOLl'JOl'J TWV E~ao¢a>..ioEWV, EKTLµ~OEL<; yLa TO xp6vo pEUOTOTtol 11011c;, K0OTO<; 

u>..orrol11011c;, KATt. 'onou OL ouvLOTWOE<; TOU LGD E~ap1:wvTm an6 µaKpooLKovoµLKci c5ec5oµEva, OL E~apt~oEL<; aurE<; 

avmvaKAwv1:m Evowµmwvovmc; rr>..11pocj>opiEc; oXEnKci µE TO µE>..>..ov, 6nwc; OL rrpop>..m6µEvot c5ElKTE<; nµwv OTa av1:l0Totxa 

µovtEAa. H EKTiµ11011 TWV rrpoavacj>Ep9e:v1:wv ouvtOTwowv OTO LGD avnKarnmpl~EL m c5La9e:mµa LOTOpLKci c5ec5oµe:va nou 

KaAumouv µLa Eu>..oy11 nEploc5o, 011>... e:vav nMpri OLKovoµtK6 KuK>..o. 

lll11potpop1J<J1/ y,a µeUovw,a aw11,ela (forward looking i11f orm"tio11) 
npoKELµe:vou va yivEL 11 Emµetpl'JOl'J TWV avaµEv6µEvwv motWTLKWV ~11µLwv yLa Kci9E OTCI0LO Km 11 EKTlµ11011 Twv oriµavnKwv 
au~~oEwv Tou mOTwnKou KtvMvou, >..aµpavovTm urr6l/l11 rr>..11pocj>oplEc; oxrnKci µE >..oytKE<; Km pcimµEc; npoPMl/JEL<; 
µEMovnKwv yEyov6rwv Km µaKpootKovoµLKWV ouv911Kwv. H EKrlµ11011 Km 11 Ecj>apµoy~ n>..11pocj>opLwv ava<f>optKci µE TO 
µe:Mov anmTEl oriµavnK~ Kplo11. 
H EtmpEia xp11mµonotEi 1:ouAciXLOTov Tpla µaKpooLKovoµLKci oEvapta (011>..ao~ pamK6, ouoµEvE<; Km moL66o~o) ym va 
EmTUXEL TO OT6xo Tl'J<; Emµfrp11011c; Twv avaµEv6µEvwv mOTwnKwv ~rJµLwv Kata 1:p6rro rrou va avnKaTOmpi~EL e:va 
aµEp6>..rimo Km OTa9µtoµEvo PcioEL m9avor~Twv mtoTe>..rnµa. To pamK6 oEvcipto avnnpoownEuEL TO mo m9av6 oevcipLO 
Km evapµovl~nm µE nc; n>..11pocj>opiec; nou xp11mµonoLEi o ·oµL>..oc; yta oKorrouc; OTPnil'JYLKou oXE0Laoµou Km 
npo0no>..oytoµou. 
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noAmK,j OE toxu nptv llJV 1 lavouapiou 2018 

H Eratpda, OE Ka0E 11µEpoµ11vla LOOAOVLOµou, E~Era~El Kara n:600 un:apXEL avnKELµEVLKrJ EVOEL~l1 6n Eva 
xp11µatOOLKOVOµLKO otOLXELO EVEPVl'JtlKOU t'J µta oµaoa XPl']µatoOLKOVOµLKWV ITTOLXELWV EVEPVl'JtLKOU EXOUV UTIOITTEL 
an:oµELWOl'j . 'Eva xp11µmOOLKOVOµLKO otOLXELO EVEPV11tLKOU t'J oµaoa xp11µmooLKOVOµLKWV otOLXELWV EVEPV11tLKOU UTIOKELVtal 
OE an:oµElwo11 6rav, Kat µ6vo 6rav, un:apXEL avnKELµEvLKrJ EVOEL~l1 an:oµElwo11c;, we; an:otEAEoµa Ev6c; 11 n:EptoootEpwv 
yEyov6rwv n:ou OUVEj31')oav µEta tl1V apXLKrJ avayvwpl011 tOU n:EplOUOLaKOU ototxdou («~l']µtoy6vo yEyov6c;»), KCXL to 
~l']µtoy6vo yEyov6c; (t'J yEyov6ra) EXEL rniopao11 ortc; avaµEv6µEvEc; µEMovnKEc; raµEtaKEc; poEc; tou xp11µatootKovoµtKou 
otOLXELOU EVEPV11tLKOU t'J oµaoac; xp11µatoOLKOVOµLKWV otOLXELWV EVEPV11tLKOU, Kat µn:opd va un:01'.oytotd a~t6mora. H 
avtLKELµEVLKrJ EVOEL~l1 6n EVa xp11µatoOLKOVOµLKO ITTOLXELO EVEPV11tLKOU t'J oµaoa xp11µatoOLKOVOµLKWV ITTOLXELWV 
EVEPVl'JtLKou EXEL un:oorEl an:oµEiwo11, n:Eplll.aµj3avEL 6Eooµtva n:ou n:Epttpxovtm or11v n:poooxt'J t11c; EtatpElac; oXEttKa µE ta 
aK61'.ouea ~l']µtoy6va yEyov6ra: 
a) 011µavnKt'i OLKovoµtKrJ ouaxEpELa tou o<!>ELAEtl1, 
13) n:apal3iao11 ouµj3oll.aiou, 6n:wc; a8fr11011 t'J KaBuotEp11011 or11v n:ll.11pwµt'J r6Kwv t'J KEcf,all.alou, 
v) 11 EtatpEla, yta OlKOVOµLKOUc; t'J voµLKOUc; Myouc; n:ou oXEti~ovrm µE t l1V OlKOVOµLKrJ OUoXEPELa tOU morouxou, 
n:poj3alvEL OE pu0µlow; n:ou un:6 aMEc; ouvBrJKEc; OEV Ba n:apELXE, 
o) un:apXEL meav6t11ra va apxloEL OLaOLKaoia mwxEuo11c; t'J all.Al'] xp11µmoOLKOVOµLKrJ avaotopyavwo11 tOU morouxou, 
E) OEOOµEva n:ou un:00111'.wvouv 6n un:apxEL µEtpt'Jotµ11 µEiwo11 ortc; n:poj311.rn6µEvEc; µEMOVtlKEc; taµELaKEc; poEc; 
µtac; oµaoac; xp11µmoOLKOVOµLKWV otOLXELWV EVEPV11ILKOU, µEtaVEVEITTEpa n1c; apXLKrJc; touc; avayvwpto11 c;, aK6µa KCXL av KUL 
11 µEiwo11 OEV µn:opEl va ouvoEBEl µE ouyKEKptµEva orotxEla 6n:wc;: 
- ouoµEvElc; µEtaj3oMc; ITTO Ka0Eorwc; an:OTIAl'jpwµt'Jc; (payment status) tWV morouxwv t11c; oµaoac; tWV xp11µatoOLKOVOµLKWV 
otOLXElwv EVEPV11tLKou 
- xp11µatootKovoµLKEc; ouvBt'JKEc; OE EBVLK• t'J tomK6 rnln:Eoo n:ou ouoxEri~ovrm µE KaBuotEpt'Jow; otl')V E~un:l']pEtl10l1 twv 
xp11µatoOLKOVOµLKWV otOLXELWV EVEPV11tLKOU r11c; oµaoac;. 
Av un:apXEL avnKELµEVLKrJ EVOEL~l1 an:oµEiwo11c; rwv xop11y11Btvrwv n:p0Katal301'.wv, to n:006 t11c; ~11µlac; an:oµElwo11c; 
un:01'.oyi~Etat we; 11 Ota<l>opa µEta~U r11c; AOVLITTLKrJc; a~iac; tOU ITTOLXELOU EVEPV11tLKOU Kat i::11c; n:apouoac; a~lac; tWV 
EKnµwµEVWV µEMOVtlKWV taµELaKWV powv (E~mpouµEVWV tWV µEMOVtlKWV ~11µLWV an:6 motWtlKOUc; KLVOUVOU<; n:ou OEV 
txouv n:payµmon:ot118Ei) n:poE~o<l>ll.11µtvwv µE to apXLK6 n:payµanK6 emt6KLO tou xp11µatooLKovoµtKou otOLXEiou 
EVEPY11tLKou. To tptxov n:006 rou n:EptouotaKou otOLXElou, µELWVEtm µfow t11c; xpt'Jo11c; ev6c; 11.oyaptaoµou n:p6!31'.ELjJ11c; yta 
an:oµElwo11, Kat to n:006 t11c; ~11µlac; avayvwpi~Etm oro 1'.oyapmoµ6 an:orElleaµarwv. Av n:p0Katal30Mc; crE n:EMtec;, cf,Epouv 
KUµatv6µevo Emt6Kto, to n:poE~o<l>ll.11nK6 Emt6KLO yta tov un:oll.oytoµ6 111c; ~11µlac; an:oµElwo11c;, Eivm to rptxov n:payµanK6 
Emt6Kto n:ou Ka0opl~Etat oro ouµj3611.mo. 

2.9 AnoµEiwari a~lac; µri xpriµatootKovoµtKwv nEptouataKwv atotxdwv 

Ta n:EptouotaKa orOLXEla n:ou an:ooj3Evovrat un:6KELVtm crE EAEVXO an:oµElwo11c; t11c; a~iac; touc; 6rav un:apxouv EVOEi~etc; 6n ri 
11.oytotLKrJ a~la touc; oEv Ba avaK111BEi. H ~11µta an:oµEiworic; avayvwpl~Etm Kma TO n:006 n:ou 11 11.oyLatLKrJ a~la tou 
n:EptouotaKou otOLXElou un:Epj3aivEL t11v avaK1t'Jmµ11 a~la tou. H avaK1t'Jmµ11 a~la Elvat 11 µEyaMTEP11 a~la µEra~u i::11c; 
EUAOVl1<; a~lac; µELwµEV11 µE to an:attouµEVO VLU Tl1V n:wll.11011 KOatoc; KCXL t11c; a~lac; XPrJOEWc;. r ta 111v EKtlµrio11 TWV ~11µLWV 
an:oµElwo11c; ta n:EplOUOLUKa ITTOLXEla EVraooovrm ai::tc; µLKp61EpEc; ouvmEc; µovaoEc; 011µtoupylac; taµELUKWV powv 
(µova6Ec; oriµtoupyiac; taµELaKWV powv). /'J.EV un:t'Jpxav n:EplOUOLaKa orotxEia µE an:Ept6ptatl'] W<PEALµI') ~wt'J . 

H luolK11011 aKollouBwvrac; TO /'J.An 36 KaBopl~EL Eav Eva n:eptoumaK6 orotxElo, to on:oio urt6KELtat oE an:60!3ea111 oEv Elvm 
n:poowptva an:oµELWµEVO aMa n:pErtEl va avayvwpLITTEL ~11µLa an:oµEiwo11c; Kata to n:006 n:ou 11 AOVLotlKrJ a~la tOU 
rtEptoucrtaKou orotxEiou un:Epj3alvEL tl1V avaK1t'Jmµ11 a~la rou. H avaKtt'Jmµri a~ia Eivm l'J µEyaMtEP11 a~la µEra~u tl']c; 
EIJAOVl1<; a~lac; µELWµEVI'] µE tO an:atrouµEVO yta tl']V n:wll.riori Kootoc; Kat tl']c; a~ia<; XPrJOEWc;. ELOLKOtEpa, Kata tl']V 
avayvwpLOI'] ~l']µLac; an:oµELWOI']<; Kat tOV UT1:0AOVL0µ6 Tl']<; OXEtlKrJ<; n:p6j3AE4)1'J<; ll.aµj3aVEtat UrtOlµI'] tO KOITTO<; KtrJOl'J<; tOU EV 
Myw m:ptoumaKou ai::otxElou oE oxfo11 µE nc; µEMovnKE<; raµELaKEc; Etopotc; n:ou Ba n:poKul(,ouv an:6 r11 xpt'Jo11 TOu m11v 
n:apaywyt'J. Ot µell.11.ovnKE<; raµEtaKE<; potc; txouv n:poE~ocj>ll.rJBEi µe tl1 xpt'Jori rou n:payµanKou ETILTOKiou. 

2.10 6aVElaµ6c;. 

Ot urroxpewoetc; Myw oavELoµou apXLKa avayvwpl~ovtm ai::11v Eulloyri a~ta rouc;, l'J orroia rrpoootopi~EtaL arr6 ta ELopE•µEva 
KE<!>Mata, ouµrreplll.aµj3avoµEvwv rwv E~6owv eKoooric;. MEtaVEVEITTEpa ot un:oxpewoEtc; Myw 6avELC1µou an:onµwvtm mo 
avan:6oj3Eot0 Kootoc; Kat 11 6La<!>opa µEta~U TWV apXLKa ELOpEOµEVWV KEcf,all.alwv Kat tl']c; a~lac; Kata tl1V ArJ~l'J tOU 
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Eurobank 
Factors 

cSavELcrµou Kataxwpouvtal CITOV i\oyapLacrµ6 anotEi\Ecrµchwv Kata tl']V XPOVLKn OlapKELa tOU 6avELcrµou µE ti'] µE9o6o tOU 
n:payµanKou EmtoKiou. 

2.11 /\£ltOUPVLKE<; Mlo8wo£L<;, 

brav 'I eratpeia Eivai o µwiJwujc;. 
MlcrewcrELC: 6nou OUO'lWOWc; Ol KLVOUVOl Km avraµmPEc; tl']c; lOlOKtl']O'iac; napaµEVOUV O'tOV EKµwewtn Kataxwpouvtm we; 
AEltOUpylKEC: µLcr9wcrELc;. ni\ripwµEc; nou acl>opouv AEltoupyLKEC: µLcr9wcrELC:, avayvwpl~ovtm CITO i\oyaplacrµ6 anotEi\ecrµatwv 
avai\oyLKa Kata ti'] cSLapKELa tric; µlcrewcrric;. 

2.12 TpExouoa KaL avaJ3all6µevri cj>opoi\oyia. 

H avaPai\i\6µEVI'] <!>opoi\oyla unoi\oyl~etm yLa nc; npocrwplVEC: OLa<!>opEc; nou npoKumouv µEta~U tl']c; <!>opoi\oyLKnc; paoric; 
rwv crtoLxelwv EVEPVl'JtLKou Km naSrinKou, Km twv avtlcrrmxwv i\oyLcrtLKWV a~Lwv touc;, 6nwc; Eµ<!>avl~ovtm crtLc; 
XPl']µatoOlKOVOµLKE:<; KatacrtaO'EL<;, 
o avapai\i\6µEvoc; <!>6poc; ELooonµaroc; Ka9opl~Etm xprJcrLµonmwvtac; touc; avaµEv6µEvouc; µEi\i\ovtLKouc; <!>opoi\oyLKouc; 
OUVtEAEcrtE<; nou Elxav tE9El OE lO'XU n Elxav OUOlWcSwc; tEeEi O'E lOXU µEXPl tl']V l']µEpoµrivia tOU lOOi\oyLoµou Km 
avaµEvEtm va dvm oE LoXU triv nEplo6o nou OL avaPai\i\6µEvEc; <!>opoi\oyLKE<; anmtnoELc; ea Kataotouv anmtl']tE<; Km m 
UTtOXPEWO'ELC; ni\ripwtEE<;. 

OL avapai\i\6µEVE<; <!>opoi\oyLKE<; anmrnoELc; avayvwpl~ovtm O'tl']V EKtaOI'] nou elvm meav6v 6n ea unapxouv µEi\i\ovnKa 
<!>opoi\oyritfo KEPCl'J, Evavn twv orrolwv mnpoowpLvEc; 6mc!>opEc; µnopouv va XPl'JOLµorrmri9ouv. 
0 <!>6poc; ELoo6nµatoc; ml tWV KEp6wv, unoi\oyi~Etm µE paori ti'] cl>opoi\oyLK~ voµoeEcrla nou EXEL eEomcrtel CITI'] xwpa 6rrou 
ClE~ayovtm Ol EpyaolEc; tl']c; EtmpElac; Km XPEWVEtaL n motWVEtm Otl']V Kataoracrri arrotEAEcrµarwv EKt6c; KOL av acl>opa 
crtOLXEla rrou XPEWvovtm ~ motwvovtm arrEueElac; crta l6La KE<!>ai\ma orr6tE Km ri avapai\i\6µevri <!>opohoyia 
i\oyLOtlKOJtOleltm arrEueelac; Ota i6La KE<l>ai\ma. 

2.13 'Eoo6a KaL E~o6a an6 t6Kouc;. 

Ta foocSa Km E~o6a arr6 t6Kouc; avayvwpi~ovtcu CITO >..oyapLaoµ6 arrotEi\rnµatwv oE 6E6oui\euµEVl'J paori ym 6i\a ta 
toKo<!>6pa µfoa, XP'lOLµorrmwvtac; ti'] µE9o6o tou rrpayµanKou EmtoKiou. To rrpayµanK6 Emt6KLO, Eivm to Emt6KLO 
rrou rrpoE~oc!>i\el aKplpwc; nc; EKnµwµEVE<; µEAAOVtlKE<; taµELaKEC: EKpoe:c; n ELOpoEc; Kata ti'] cStapKELa ti']<; avaµEv6µEVl'JC: 
~wnc; toU xpriµatOOLKOVOµLKOU µfoou n, 6rrou Kplverm Katai\i\rii\o, OE µLKp6tEpl'] 7tEplocSo, Otl']V Kaeapn i\oyLCITLK~ a~la 
tOU xpriµatoOlKOVOµLKOU O'tOlXELOU EVEPYl'JtlKOU n rraerinKOU. rLa tOV urroi\oywµ6 toU rrpayµanKOU EmtoKiou, Ol 
taµELaKEc; poEc; urroi\oyl~ovtcu >..aµpavovtac; urr6l)Jri 6>..ouc; tou 6pouc; tou ouµpoi\aiou tou xpriµatootKovoµLKou µfoou, 
ai\i\a OXL nc; µei\i\ovnKE<; ~riµlEc; arr6 mcrtwrtK6 Klv6uvo. 
0 U7t0AOYL0µ6c; 7tEpti\aµpavEL nc; aµotPEc; Km nc; µovacSEc; paoric; rrou JtAl']pWel']KUV n ELO'JtpaxeriKav µeta~U tWV 
avnouµpai\i\6µEvwv µEpwv tou cruµpoi\alou Km rrou arrotEi\ouv avarr6on:aoto µEpoc; tou rrpayµanKou EmtoKlou, ta 
KOO'tl'] ouvai\i\aywv Kal 6i\a ta ai\i\a U7tEP Km urr6 to apno rrooa. 

H Etmpela urroi\oyi~EL ta foocSa arr6 t6Kouc; E<!>apµ6~ovrac; rri µE9o6o tou rrpayµanKou EmroKlou CITl'JV npo an:oµelworic; 
i\oyLCITLKn a~la rwv µI'] an:oµELWµEVWV xpriµarooLKOVOµLKWV crtOLXEiwv EVEPYl'JtlKOU (avoiyµara OE !tacSLO 1 Kat 2) Km 
avtlcrrmxa O'tO an:ooPfotµo KOcrtoc; tWV xpriµatoOLKOVOµLKWV un:oxpEWOEWV. 
rLa ta mcrrwnKa anoµELWµEva xp11µatooLKovoµLKa crrotxela rou EVEPVl'JtLKou crro !tacSLo 3, ri etmpEla un:o>..oyi~EL ta foocSa 
an6 t6Kouc; e<!>apµ6~ovtac; ti'] µ£8060 tou n:payµanKou ETUtoKlou (EIR) ml rou anooPfoLµou K6crtouc; twv 
xpriµarooLKovoµLKWV crrmxelwv EVEPVl'JtLKou npooapµooµEvo µEnc; n:popMl)JELC: twv avaµev6µevwv mCITwnKwv ~l']µLwv. Eav 
to crtOlXElo tOU EVEPYl'JtlKOU crraµatnoEl va eewpelrm motwnKa an:oµELWµEVI']<; a~iac;, to EIR E<!>apµ6~etm EK VEOU otl']V n:po 
npopMl)JEWV AOVlotlKn a~la. 

2.14 AµoLJ3Ec; KaL npoµ~8£L£<;, 

Ol aµmPEc; Kat npoµnSELE<; avayvwpl~ovrm YEVLKa OE c5E6oui\euµEVI'] paori. npoµneElE<; Km aµotPEc;, OXEtlKa µe cruvai\i\ayEc; 
µE Factors tou E~wrEpLKou, E~o6a an:6 Eµpacrµata Km tpartE~LKa E~o6a, avayvwpl~ovrm µE ti'] oi\oKMpwori rric; Ev i\6yw 
ouvai\i\aync; Km tl']V anootoM toU XPEWotlKOU Ol']µELWµatoc;. 
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2.15 npol3Atljmc;. 

OL npopAEljJw; avayvwpl~ovrm 6mv 11 ETatpEla EXEL µta um:xpxouoa voµLK~ ~ TEKµl')pLwµEvl') unoxpEwori we; anoTEArnµa 
yEyov6Twv TOU napEA06vtoc; Km Elvm m0av6 va anamJ0El EKpo~ n6pwv yta OLaKavovLoµ6 Tl')c; unoxptworic; TO noo6 Tl')c; 
onolac; µnopEl va EKnµri0El µE a~Lommla. 
rtvETm mav£AEyxoc; twv npopMlj)Ewv npLv u1v ouvta~I') twv OLKovoµLKWV KatamaoEwv wmE va avrnvaKAouv nc; PtAnmEc; 
tptxouoEc; EKnµ~oELc;. OL EVOEXOµEvEc; unoxpEwoELc; yLa nc; onolEc; OEV Elvm m0av~ 11 EKpo~ rc6pwv yvwmonoLOuvrm EKT6c; 
ECXV OEV ELVaL 011µavnK£<;. OL EVOEXOµEvEc; QT[QlT~OEl<; OEV avayvwpl~OVtaL OTLc; xpriµatoOLKOVOµLKE<; KUtaOT<lOEL<; UAAa 
yvwmonoLouvmL Ecj,6oov 11 ELopo~ OLKovoµLKwv wcj,EAELWV Elvm m0av~. 

2.16 napOXE<; cn:o npOOWnLKO, 

(i) Xuvra(LDODW<E<; UTCDXPEWaEU; 
H ETmpEla ouµµETEXEL oE npoypaµµarn ouvm~Loo6t11011c; Ka0opLoµEvwv ELocj,opwv ouµcj,wva µEm onola KmaPaMEL 
ma0EpEc; ELoq,opEc; oE aocj,aALOTLKa rnµEla. H ETmpEla oEv EXEL aMEc; urcoxpEwoEL<; ylCl nAl')pwµtc; ouvTa~Ewv rctpav Twv 
ELO<j,opwv nou KataPaMEL OL ELO(j,opEc; Tl')<; EtaLpElac; Ota npoypaµµarn OUVta~LOOOU)OI')<; 
Ka0opLoµtvwv ELoq,opwv, avayvwpl~ovTm we; napoxtc; npoc; to npoowmK6 Kma tl')V nEplooo rcou acj,opouv. 

(ii) Arco(rJµLwaw; arcoxwprJarJ<; rcpoawmKou 
ruµcj,wva µE to EAAl'}VLK6 EpyanK6 olKmo, 6tav OL unaAAl'}AOL napaµtvouv m11v unriprnla µEXPL Tl'} ouv~Sri l')ALKla 
ouvta~Loo6t1,011c;, OLKmouvtm E(j,6.na~ ano~11µlwo11c; 11 onola unoAoyl~ETm µE Pao11 ta xp6vLa unriprnlac; touc; Km nc; 
anoAaPtc; touc; Kma tl'}V 11µEpoµ11vla ouvrn~LOo6t11011c;. 'EXEL axriµanmEl np6PAEljJI'} yLa tl')V avaAoyLOTLK~ a~la ti'}<; Ecj,ana~ 
arco~11µlwo11c;, XPl')OLµorcmwvtac; ti') µ£0000 ti')<; rcpoPAm6µEvl')c; 7llOTWTlK~c; µovaoac;. ruµcj,wva µE Tl'} µ£0000 aut~, to 
KOOTO<; yLa arco~l'}µLWOEL<; anoxwpl')OI')<; avayvwpl~ETaL OTO AoyapLaoµ6 QTCOTEAEOµaTWV KUTO. Tl') 6LapKELa tWV xp6vwv 
urc11prnlac; TWV unaAA~Awv, ouµq,wva µE avaAoyLOTLKE<; anonµ~oELc; nou npayµarnnoLouvTm Ka9E xp6vo. H unoxpEwo11 
tl')c; arco~11µlwo11c; anoxwp11011c; UTCOAoyl~EtaL we; 11 rcapouoa a~la tWV avaµEv6µEVWV µEMOVtlKWV taµELaKwV EKpowv, 
xprimµonmwvrnc; Emt6KLa KpanKwv oµoMywv, µE 6pouc; M~ric; nou rcpooEyyl~ouv touc; 6pouc; Tl')c; oXETLK~c; unoxpeworic;. 
AvaAoyLOTLKa KEPOll ~ ~riµlEc; nou npoKumouv arc6 tov unoAoyLoµ6 ti')<; ano~11µlwo11c; anoxwp11011c; yLa Tl'}V EtaLpEla 
avayvwpl~ovtm anw9Elac; ma J\oma ruvoALKO. 'Eoooa ti'} xp~o11 nou npayµatonoLouvtm Km OEV µErncj,tpovmL mo 
AoyapLaoµ6 arcoTEArnµaTWV XP~OI'}<; OE µEtaYEVEOTEpEc; nEpL6oouc;. To KOOTO<; TPEXOUoac; unriprnlac; Kat 11 oanav11 tOKOU 
avayvwpi~oVTm anw9Elac; ma anotEAfoµata. 

(iii) npovpaµµara vw auµµErox,j am Kfpr5rJ Km £mr56µara 
H ETmpEla rcEpLOOLKa avtaµElPEL µE µETpl')ta (npLµ rcapaywyLKOtl'}toc;) urcaM~Aouc; µE u¢11M arc615oori, Kma PouAl'}OI'). 
napoxtc; OE µEtpl')Ta (npLµ rcapaywyLKOtl')tac;) OL onolEc; anmtouv EYKPLOI') µ6vo an6 Tl')V LholKl')OI'), avayvwpl~ovTm we; 
oE<'iouAwµEva E~ooa npoowmKou. H oLavoµ~ KEpowv moue; unaM~Aouc; yLCX Tl')V onola anmtElTm EYKPLOI') an6 t i') rEvLK~ 
ruvEAEUol'), avayvwpl~EtaL we; E~ooo rcpoowmKou OTI') xp~a11 nou EyKpivEtaL an6 touc; µEt6xouc; ti')<; EtaLpElac;. 

2.17 MUOXLKo KE<l>aAato. 

OL KOLVEc; µEtOXE<; Karnxwpouvtm ma lota KE(j,aAma. Ta E~ooa au~~OEWc; KEq>aAalou napouma~ovtm Ka9apa an6 ¢6pouc;, 
acj,mpEnKa ma loLCX KEq>a.Ama we; µElwori rnu npo{6vtoc; £Kooo11c;. 
H otavoµ~ µEpLaµatwv moue; µET6xouc; avayvwpl~EtaL we; unoxpEWOI'} OTL<; xpriµatOOLKOVOµLKEc; KataOTClOEL<; 6rnv 11 
foavoµ~ EyKplvEtaL an6 ti') rEvLK~ ruvEAEUOrJ twv MEt6xwv. 

2,18 IuvaAAayec; µE auv6E6µEva µepri 

Ta ouvoE6µEva µEpl') rcEpLAaµpavouv Tl') µl')TPLK~, ouyyEvEic; ETmplEc; Tl')<; ErnLpElac;, ta paolKa µEAi') tl')c; 6LolK11011c;,, ta 
OTEVC:X OLKOYEVELUKa touc; np6owna, ETCXlpElEc; TCOU KCXTEXOVTCXL ~ EhE\IXOVTaL an6 autouc; Kat EtCXLpElEc; OTL<; onolEc; µrcopouv 
va aoK~OOUV oriµavnK~ Emppo~ ml Tl')<; xpriµatoOLKOVOµLK~c; KCXL AELTOUpyLK~c; TCOAltlK~c; touc;. OL auvaMaytc; rcap6µotac; 
cj,uoric; napouma~ovtm OE OUVOALK~ Paol') . 

2.19 IuyKpL-cLKa moLxEia. 

Ta auyKpmKa OTOLXEla, 6rcou Kpl01')KE avayKalo, txouv avanpoaapµoo9El wmE va auvaoouv µE nc; aMayEc; mriv 
rcapoualaari nou UL00Etl'}OE 11 EtmpEia yLa Tl'}V napouoa XP~OI'). 
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2.20 Nfo np6wna, -cpononoL~o£u; npo-cunwv KaL 6L£pµ11vd£c;. 

Tpononol~O£Lc; a£ npchuna nou uL08u~811Kav an6 "Cl'JV E-cmpda 
Ot apx,l:c; nou napoumat;ovrm 1mpaKatffi l:x,ouv Eq>apµocnd CJUµq>ffiVa µE m vl:a Kat ,po1to1to111µl:va 1tp6.u1ta Kat 01Epµ11vEiEc;, 
6moc; EK86811Kav an6 to l:uµpouAto Ate8vrov AoytCJt1Krov Ilpownffiv (IASB) Kat EyKpi8rimv an6 111v EupffinaYKTJ 'Evfficrll (EE), 
Kat tCJx,uouv an6 111v l TJ lavouapwu 2018: 

EAATIXA 22, EuvaA.A.ayec; <JE S:evo N6ruoµa Kat TipoKaTapoUc; 
To EAATIXA 22 napl:x,Et ,1c; anattT]CJEtc; avmpop1Ka µE to :n:ota uuvanayµattKTJ 1Uot1µia ea 1tpE1tEt va x,p11mµo1totri8d y1a ,11v 
a1tEtK6VtCJfl CJuvaA11.aymv cm l;l:vo v6µmµa nou 1tEp111.aµpavouv npoKa-rapoMc;. H 8tepµ11vE{a a1toCJaq>11vi/:;Et 6n CJE autl'] ,11v 
1tEpi1t,ffiCJl1 'I'] T]µEpoµrivia CJuvanayl']c; yia tov Kaeopmµ6 111c; CJuvanayµanKl']c; tCJon µ{ac; nou :n:pl::n:Et va x,p11cnµo1totT)8Ei y1a 
,11v apx,tKll ayayYmptCJT) tou CJX,EttKou cnmx,Eiou EVEPYllttKou, s1;68ou l'] rn68ou Eivat T] 11µEpoµrivla tT]c; :n:p0Katapo1.l']c;, ori1.a6l'] 
1111µspoµrivia 7IOU 11 O\Kovoµ1K11 ovt6tT]ta apx,tKa aYayvroptCJ€ to µri xpriµanK6 CJtOIX,E{O EYEPYTJt!KOU (1tp01tA.T)pffiµEY0 l:l;ooo 
E1t6µ€VffiV XPTJUEffiV) T] to µT] xpriµanK6 CJTOlX,€lO nae11nKOU (foooo €1t6µ€V(i)Y XPTJCJ€ffiV) 7t0U 7tp0€KU'lf€ a1t6 TflV 7tpOKataPoAij 
tou nµ11µatoc;. EaY u:n:apx,ouv nonanMc; npoKmapoMc; 608dCJsc; l'] A.T]q>SdCJsc;, T] otKovoµtKll 0Yt6tT]t<l ea 1tpE1t€t va 
npoCJ6topfust µ{a 11µspoµT)Yla auYaAA.ay11c; y1a Ka8s KataPoA.1111 slcmpal;ri. 
H mo8l:tl1CJ11 111c; ,po:n:o:n:0{11CJTJS osY dx,s snimcoCJll CJttc; x,priµatootKoYoµtKES Katacnacrstc; tT)c; E-tatpslac;. 

ATIXA 2, Tpononoi11011 -Tiapox,ec; noo El;up-rci>v-rm an6 TtJV Al;ia Tcov M1:-rox,rov 
H ,po1to1tol11CJTJ avaqil:pEtat a) CJTT]Y smµfapT)CJT] napox,rov :n:ou sl;aptrovtm an6 tT]V al;ia TffiV µstox,mv Kat 61aKaY0Yi/;ovtat CJ€ 
µEtpT)ta P) tT) AoymttKTJ tpo1to1totl1CJECOY napox,roY nou sl;aptrovrm a1t6 t T]V al;ia tffiv µstox,roY, cm6 napox,l:c; noo 
6taKaY0Yit;ovrat CJ€ µstpT)ta CJ€ :n:apox,l:c; nou omKaYovit;oYtat µs CJuµµEtox,1Kouc; 1it1.ouc; Kat y) tT]V ml;1v6µ11CJTJ :n:apox,roY nou 
sl;aptrovtat an6 TTJV al;ia tffiv µst0x,roy Kat 6mKavovit;ovrm Ka8apl:c; a:n:6 q,opo11.oytKl:c; Kpm11mnc;. 
l:uyKsKptµl:Ya, 'I'] tpono:n:oi11CJTJ 6tsuKpwit;st 6n µfa napox.11 nou 1:l;apta,at an6 t T]Y al;ia µstox,rov Kat otaKavovi/:;Etat CJE 
µE,pT)ta smµ€'tpatat x,primµo:n:01rovtac; tT)Y iota npoCJ{;yytCJT) µE nc; :n:apox,l:c; :n:ou sl;aptrovtm an6 tT)V al;ia tcov µ€'tox,rov Kat 
6taKavov{t;ovtat µs CJuµµEtoX,tKouc; th1.ouc;. E:n:mpocrefaffic;, 6teuKptYi/:;Et 6n 11 u:n:ox,pl:ffiCJTI nou CJX,€ti/;€'tat µE µia napox,i] nou 
E/;aptU'tat a1t6 TT)V al;(a µETOX,OOV Kat 0taKUYOVi/;Etat CJE µEtpll't<l Kat tpo:n:o:n:otdtat CJE napOX,11 7I0U E/;apt<l-'tat a1t6 TTjV al;{a 'tCOY 
µ€'tox,rov Kat 6taKavovil:;stm µs cruµµEtOX,tKouc; ,it1.ouc; anoaYayyoopit;mu Km ri napox,11 nou El;apt&.tm an6 ,riv al;la tOOY 
µErnx,rov Kat omKavovi/:;Etat µi; CJuµµEtoX,tKouc; ,{t).ouc; aYayvffipii:;stat CJ'tllV i;u1.oy11 al;la tou CJuµµstox,tKou tit1.ou Kata tTjV 
11µi;poµ11via tpo1to:n:oi11m1c;, svm ri 6n01a 6taqiopa avayvoopit;Eiat a:n:w8dac; CJta anotEAfoµam. 
Em1tAfov, µ{a napox,l'] nou El;apt&.tat an6 TTJV al;ia µEtoX,ffiY, nou 6taKavovi(;€'tat µmi an6 tov 1tapaKpat118EVta qi6po sK 
µl:pouc; tou i;pyat;oµi:You (Ka8ap6c; 6mKavoY1CJµ6c;) tal;1Yoµsitm ffiS napox,l'] :n:ou sl;apta,m an6 111v al;ia tcov µi;tox,mv Kat 
6taKavovi/:;€'tat µE CJuµµEtoX,tKouc; titAouc; CJto CJuvoM tT]c;, un6 TTJV 1tpoU1t68scr11 6n 11 napox,l'] ea six,s outcoc; l'] a).).,ooc; 
tal;tvoµ118Ei µs au-r6 tov tp61to, i;av osY nEptMµpavs to crtotx,sio tou Kaeapou 61aKaYov1crµou. 
H moet:111CJ11111c; tpo1tonoi11cr11c; 6Ev Eix,E E1timffiCJT) crnc; x,priµato01Kovoµ1Kl:c; KatacrtacrEtc; 111c; E-cmpi;iac;. 

AAil 40, Tpo1t01ro111cr11 - E1rnv6tJae1c; <J& AKiv11Ta 
H tpo1tonoi11cn1 a1toCJaq>11vit;E1 6n 11 µEtaqiopa €Y6c; aKiv111ou, cruµnsp11.aµpavoµl:vou €Y6c; aKtvl']tou un6 KatacrKEUT] 11 
aYa1trnl;11, €Yt6c; 11 EKt6c; tffiv E1tEv6ucrecov crE aKivrim, Sa npE:n:Et va npayµatonoteitat µ6vo 6taY CJuvrn).,s{tm aUayi] cr111 
XPllO'TJ tou aKtvl']tou. Autl'] 11 a1.1.ayl'] crt11 x,pl']m1 1tpayµato1toteitat 6tav to aKiv11to 1t11.ripoi l'] nauEt va 7tA.T]po( tov op1crµ6 ,coy 
€7t€VOUO'ECOV O'E aKtVT]ta Kat ea 7tpE7tEl va t€KµT)p!OOVEtm KataAAT]ACOc;. 
H uwefa11cr11 t11c; ,po:n:01toi11crric; 6sv EtXE mimcocr11 CJttc; x,priµatoo11covoµ1Kec; Katacr,acri;1c; t11c; E,atpEiac;. 

ET!l<JU:c; BE>..Ttrocmc; CJE ATIXA 2014- 2016 
To l:uµpou)...10 A1seyrov Aoytcrt1Krov Ilpo,fotcoY µfoco tou KUKA.OU 2014-2016 ,coy Etl']mcov ps1.nrocrEffiV napex,Et 61wKptYijcrs1c; 
crx,EttKl:c; µi; to Ai\Il 28 <<E1tsYouCJs1c; CJ€ l:uyysvsic; EtatpEisc; Kat Kotvonpal;isc;»: AtEUKpwil;stat 6tt K€q>a11.ma smx,s1priµat1Krov 
CJuµµEtox,rov, aµo1paia KEq>a1.ata Kat nap6µ01sc; statpsisc; µnopouY Ya smMl;ouv va smµE,pijcrouY 11c; CJuµµstox,l:c; touc; crE 
uuyyEYS(c; ETatpiEc; 11 KOtV01tpal;iEc; CJTllV EUA.OYTJ al;ia µecr(i) Cl7IOtEAEcrµatffiV. Autl'] 11 E7tLAOYTJ npa.yµa.to:n:otEhat X,ffiptcrta y1a. 
KUSE uuµµEtoX,T] O'E CJUYYEVT] E7tlX,EipT)O'T] 11 KOlV01tpal;ia. 

H u108fa11cr11,11c; tp07t07tOLT]O'TJS 0EY ElX,E E1ti1ttffiO"l1 cr,tc; xp11µa.to0!KOVOµtKEc; KatacrtacrEtc; ,11c; E-catpEiac;. 

AHXA 15, 'Ecro6a a1t6 :EuµpacrEtc; µE Ild..a-rEc; Kat AilXA 15, Tpo1to1toi11011 
To AITXA 15 Ka8rnpcovEt {:ya EYtaio, KawY011,6 µovtl:11.0 avayvrop1cr11c; Ecr6offiY y1a toY 1tpocrotop1crµ6 tou x,p6vou aYayYmp1cr11c; 
Kat tou nocrou tou scr66ou Kat a.vnKa81ma 1:1c; uq>1UtaµEYES 0611yisc; ym ,riv avayYmptCJll tou, CJuµnEpLAa.µpa.yoµ{;vou tou AAII 
18 <<Ecrooa», tou AJ\H 11 «l:uµp6.cr Etc; Kma.crKEu~c;» Kat 111c; A1spµ11YEia.c; 13 «Tipoypaµµma mcr1:6111tac; 1tE11.atroY». 
To AITXA 15 E<papµ6/;Etat crE 67'.Ec; ,1c; cruµpacri;1c; µi; 1tEAatEc;, EKt6c; an6 a.utl:c; nou Eµnintouv CJ,o nEoio Eq>apµoyl']c; aAA.ffiY 
7tpOtU7tffiY 61tffic;: 

1. xp17µmooLKOVOµlKO. µfoa Kat AOLnO. ouµ!lanKO. 0!Katwµata ~ UTTOXPEWOELC;, £Yt6c; TOU rtEolou E<jlapµoy~c; TOU 
AnXA 9 «Xp17µmoo1KovoµtK6. Mfoa», AnXA 10 «Evonm17µev£c; XpriµmootKovoµtKEc; KmamaoEtc;», AnXA 11 
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«An6 Kotvou !uµcj>wvlE<;», ti/\n 27 «AroµtKE<; Xpl']µO:tOOlKOVOµLKE<; Ko:taotaow;» Kat ti/\n 28 «EllEVMOEl<; OE 

ruyyEvdc; EtatpdE<; Kat Kotvonpo:~lE<;», 
2. µto8woEL<;, EVt6<; tOU 7lEc5lou Ecj>o:pµoy~c; tOU ti/\n 17 « Mto8wCJEl<;» (~ tinXA 16 « MLo8woEt<;» ), Kat 

3. o:ocj>o:i\tot~pto: ouµp6>..mo:, Evt6<; tou n>..atolou tou tinXA 4 «Aocj>a>..tot~pto: ruµp6>..ma» 

tuvE1troc;, w foooa. o:n6 ,6Kouc; Ko:t npoµijesu:c; nou o:non:11.ouv a.vo:n6cmo:crw µEpoc; ,wv XPl']µo:,ootKovoµtKrov µfowv ea. 
ESO.Ko11.oueijoouv va. Eivo:t EK,6c; tou n11.o:to!ou Ecpo:pµoyl)c; mu .6.TIXA 15. 
To AIIXA 15 Ol8UKptvisEl 6tt 'tO foooo ea. npE7rEl va. a.va.yvwplsE'to:t Oto noo6 7[0U !lV'tlOtolXE[ Oto ,iµ11µa. 7[0U ll OlKOVOµtKI) 
OV'tOtl'jta a.vo:µEVEt 6tt OtKo:tOUtal OE a.vrana.yµa. y1a 'tl'jV µEtaPiPo:011 a.ya.erov Ko:t U7rl'jpEcrtffiV. Eto6.yEt 'tl'jV EVVOlO. r11c; 
o:vo:yvrop1011c; Eo66ou paoEI tWV unoxpEo:>OEWV EK'tEAEOl'jc; Kaeroc; a.urEc; EK7[Al'jp00VOV'to:t Kat O EAEyXOc; toU a.ya.eou I) tl'jc; 
U7rl'jpEo!ac; (Ol]AO.blj l] ouva.t6'tl'j't0. Ka.tEueuvo11c; ,11c; xpiJ011c; Ko:t 0:7[0K'tl'jCJl'jc; rou ocpEAOuc; o:n6 a.ura) 0:7[0Kt6.to:t o:n6 toV 7tEACl.tl'j, 
I'ta. 'ttc; npoµijeE1Ec; 7tOU a.vo:yvrop{sOV'to:t 0:7r6 U7tl'jpEo(Ec; 7tOU 7tO:pEXOVto:t µE 'tl'jV napooo tOU XP6VOU, 61twc; 1tpoµijeErnc; yta. 'tl'jV 
1to:poxl) U7tl'jpEcrtffiV OlO.XElpioEwc; xaprocpuAa.Kiwv Ka.t E7tEVOU'tlKffiV ouµpou11.rov Ko:t 'tic; µEto:PAl]tEc; a.µ01PEc; Ol ono!Ec; pa.oisovro:t 
O'tl]V a1t660011 'tOU '\)7[QKEiµEvou 7rEplOUCJta.KOU OtolXEiou OE µto: ouyKEKptµEVl'j l]µEpOµl]via., 11 a.µotP11 a.va.yvwp(sEtat Ka.eooc; l] 
U7tl'jpEoia. 7tO.PEXEto:t O'tOV 7CEACl.'tl'j, un6 'tl'jV 1tpoOn6eE011 6n EiVo:t mea.v6 va. µl]V unapsEL 011µa.vt1K6c; a.vn11.oytcrµ6c; toU 
nµijµmoc;. 
EK'tEVE!c; yvoootono1ijoE1c; o:no:t,ouvto:t oE oxfo11 µE to foolio nou a.va.yvwp!otllKE Ko:t o:ur6 nou a.va.µi!:vEta.t va. a.va.yvwp1mEi 
0:7r6 U7rllpXOUoEc; ouµpacrEtc;. 
To ATIXA 15 ,pon01to1iJel1KE tov A1tpi11.10 tou 2016, npoKEtµevou va no:p6.oXEL OtEUKptv!oEtc;, ouµnEpt11.a.µpa.voµEVric; a.url)c; yta. 
tOV EVt07tt0µ6 tOlV U7tOXPEffiOEWV EK'tEAEOl'j<; EVt6c; µio:c; cruµpaoric;. 
H u10eer1101) toU 7tp0tl)7[0U OEV EXEL E7tl7t'tWOTj one; XPl']µa.toOlKOVOµlKEc; KO:tO:OtllOEtc; Tfl<; E'to:tpEia.c; Ko:eroc; l] ucptcr,aµEVfl 
AOYtO'ttKI) 1:11c; E'to:tpEiac; yto: rn foooa. 0:7[0 auµpacrEt<; 0:7t6 7tEAlltEc; E(Vo:t ouµcpoov11 YEVlK6. µE w t.TIXA 15. 

AilXA 9 Xp11µa'TOOlKOVOµtKll µeaa 
Tl]v l 11 Ia.vouo:piou 2018, 11 E'to:tpEia. moefarioE w t.IIXA 9 <<Xpr1µ0:too1KovoµtK6. µfoa.», 'tO onoio a.vt1Kae1ot6. to AATI 39 
«Xp11µa.1:001Kovoµ1K6. Mfoa.: Ava.yvrop1011 Ko:t Emµfap11011». H moei!:tl']Ol'J -rou ATTXA 9 EiXE we; o:nor&11.Eoµa. µEra.po11.1'.:c; 01:11 
AOYIOTIKI) 7tOAt'ttKI) OE ouo KUplE<; 7rEplOXE<;, -mstv6µl']Ofl Ko:t Emµfap11ori XPl'Jµ!l'!ootKovoµlKOlV OtOlXE(wv 'tOU EVEpyrj'ttKOU Ko:t 
xp11µa.roo1Kovoµ1Krov unoxpErooEwv Ko:t -rriv o:noµEiooo11 xpl]µ!l'tooucovoµtKrov crtotXE!oov rou EVEPYTJttKou. H E'to:tpE!a. E7t&AESE, 
roe; E1t1Aoyl) 7[0At'!tKl)c; nou E7tt'tp&7rETo:t n6 TO t.IIXA 9, va. OUVEXiCJEl va Ecpo:pµ6sEt 11.oytcr'!IKll O:Vttcr'taeµtol']c; ouµcpwva. µE 'tO 
AAfl 39. 
01 otacpopec; 7t0U 7tpOKU7t'tOUV o:n6 tl'jV uioe&'tl']OTj rou AIIXA 9 exouv a.va.yvooptcr'tEl 0:7tEueEio:c; CITO: anoeEµa.nK6. Ko:t O't!l 
0:7tOTEAfoµo:to: Etc; vfov 0:7t6 tl']V l TJ Ia.vouo:p[ou 2018 Ko:t na.poucrt6.soV'to:t O'!fl cr11µEiwo11 2. 7. H fao:tpE[a. OEV EXEl a.vaµopcprocrEt 
auyKpmKE<; 7tAl]pocpopiEc; yta. to 20 J 7 oE 6,-rt o:cpop6. -ro: xp11µa.10otKovoµ1Ka ta ono!a sv-raooovto:t crro nEo!o Ecpo:pµoyl)c; rou 
ATIXA 9. 

MsTaPoAEc; <JT'lV Tal;iv6µ11cr11 Km 1-:mµ&Tp11ari 
To AIIXA 9 Kaeop[sEt µto: vf:.a. npocreyytcrl'] y1a. 611.0: 'tO: XPl]µ<ltOOIKOVOµtKO. CJ'tOtXEia. toU EVEPYl'JtlKOU ouµcpwva. µs TflV ono[a l] 
·tastv6µTJOfl Kat Emµfap11crri 'tWV O'totXEiWV a.uroov paoisETo:t crro E7ttXEtpl']µa.ttK6 µovtEAO 7t0U XPl'JO-lµonorn( T] otKOVoµtKI) 
ovt6tf1ta yta 'tl'J lita.XEiptcrl) rnuc; Ko:t rn xapaK1:f1ptcr1:1K6. -rwv auµpa.nKrov -raµEto:K<ilv porov touc;. 
rio: 'tOV 1tpooo10p10µ6 Tl']<; Ka.tl']yopiac; rnstv6µl']Ol']<; Ko:t Emµfap11cr11c;, '[Q AITXA 9 (l7[o:t'tEt 611.a. Ta. XPl']µa.tOOlKOVOµtKO. OtOl;(Eia. 
tou EvEpyl'jnKou, EK-r6c; a.n6 auµµsrnx1Kouc; -rh11.ouc; Ko:t nap6.ywya, va al;toAoyouvto:t p6.cri-:t EV6c; cruvouacrµou rnu 
E7tt;(Etpliµ!l'ttKOU µovtEAOU 111c; OlKOVOµtKl)c; ovt6'tl']to:c; yta. 'tll omxEiptcrl'j 'tWV CTTOIXE(rov toU EVEPYllt1KOU Ko:t '!WV 
X<lpO.K'tflptCJ'!IKOlV 'tffiV auµpa.nKffiV WµEta.KffiV porov touc;. Ot O:VO.taSLVOµijcrEt<; µetasu Ka.tflyOptOOV y(VOVtat µ6vo OE 07tO.VtE<; 
7tEpt7t'tffiCJEt<;. 
rio: OK01touc; µE-r6.pa.cr11c; O'tO AITXA 9, ll E'to:tpE(O: OtEViJPYflOE astoA6yricrll toU E7ttXEtpl']µa.ttKOU µoVtEAOU O'!a. xaprocpuMKta 
XPEffiO'tlKOlV ThACOV, µE OK07r6 tOV EV'tOmoµ6 mea.vrov µsmpo11.6:iv Otl']V 1as1v6µricr11 Ko:t EmµfapT)Ofl a.utrov. H astoMyricrri 
61svi;pyl)el']KE µE pa.011 ta. yayov6w Ko:t nc; auvel)KE<; n:ou EmKparnuoa.v K!l'tO. 1:11v TJµEpoµl']v!a. 1:11c; apxtKl)c; scpapµoyl)c;, 01111.aoij 
tl'jV 11'] Ia.vouapiou 2018 (PMnE cr11µE[rocr112.7) . 
Ot K!l'tl']yop[sc; trov XPl']µ!l'tOotKOVoµtK(J}V CJ'tOlXEirov toU EVEPYl'J'tlKOU cruµcpoova. µE 'tO AATT 39 (EUAOYfl as(a µfooo 
0:7tO'tEAEcrµ6.-rrov, 61a.eemµa. npoc; 7tffiA1lOfl, ota.Kp!l'toUµEva. sroc; 'tfl AlJSTI Ka.t 00.VEta Ko:t a.na.ttl)oEt<;) exouv a.vnKata.cr-raeEi an6: 

1. XpEW0'1'tKouc; th>..ouc; nou EmµE1:pwvmt crro o:nooptmµo K6crroc; 

2. XpEWCITlKOU<; tit>..ouc; llOU EmµEtpwvtat crrriv EUAOYtl o:~la µfow tWV AOlllWV O:llOtEAECJµCiTWV 0:7lEU8dac; 0'1'1']V 
Ka8ap~ 8fo11 (FVOCI), µE ta KEpcSri ~ ~l']µLE<; va avata~tvoµouvto:t crra anon:Moµma xp~oric; Kata tl']V 
anoavayvwptori 

3. ruµµEtoXlKOU<; tlt>..ouc; OE FVOCI, xwplc; avata~tv6µ1']CJI'] KEpcSwv ~ ~l']µlWV crra anotEAfoµata XP~OI']<; Kata tr)V 
anoavayvwptori 

4. Xpl']µatOOlKOVOµlKCi OTOLXEla toU EVEPYl'JTLKOU llOU Emµnpwvtm OTr)V EUAOYI'] a~lo: µfow tWV O:llOtEAECJµatwv 
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Eurobank 
Factors 

H EtmpE{O: µnopE!, Kat6. -r11v apX,tKT] avayvcopt<HJ, va 1tpocr8wpicrEt tvo: xp11µatoOlKOVOµtK6 O"'tOlX,EiO tol) EVEPY11tlKOU O"t11V 
BUAOYfl o:1;!a µfoco trov anotEAwµ6.trov, npoKEtµtvou µE aut6v tov tp6no ano:AEtq>Et iJ µEtCOVEt crriµavttK6. µto: )..oytcrttKTJ 
avaKoAou0{a. 
EmrrMov, Kata. -rriv apX,tKTJ avayvcoptcrri i,v6c; <n>µµewxucou titAou nou 8Ev KatEX,E'tm ym Eµrrop1Kouc; crKonouc;, µta 01Kovoµ1xi] 
ovt6tTjtO: µnopEi va anoq>acricrEt aµEt6.KA11'to: va napoum6.crEt µEtayEVfo'tEpE<; aUaytc; O"'tTJV EUAO'Yfl a1;!a µtaro -rrov Aotrrrov 
mco-rEAEcrµ6.trov amm0e!ac; cr-r11v Ka0apiJ 0tari. H sm)..oy~ autiJ yivE-rat av6. nEpin-rrocrri E1ttv8ucrric; crE K6.0E cruµµE'tOX, tK6 titAo 
SEX,roptcr't6., 
Ot anmti]creti; B1tlAE1;tµ6tritai; wu MIXA 9 yta tflV eq>apµoyiJ -rric; £1CtAoyi]c; emµttpricrric; -rrov XPriµawotKovoµtKcov 
unoxpecocrErov crE EUAOYTJ al;ia µtaro -rrov anotEAwµ6.trov, E{vm (j\)µq>rovE<; µE nc; anati]crEt<; wu AA• 39. nm6cro, ym nc; 
xpriµmoOlKOVOµtKE<; 1)7tOX,pECOO"El<; 7t01) rrpocr8wp!l;ovrnt O"'tflV WAOYfl al;!a µtaro trov 0:7tOtEAE0"µ6.-rrov, 'ta KEp811 iJ s11µ1tc; 7t0U 
O<j>EiAOVtat O"E µEtapo?,.tc; tOU mcrtrottKOU Ktv8uvou t11<; EtmpEiac; 8EV 1tapoucr16.sovtm crta 0:7tOtEMcrµa,:a O:AAU 0:7tEU0Eiac; crtriv 
Ka0apiJ 0tari Kat 8EV µEtaq>tpovtm crtri cruvEX,Eta cr-ra ano,:s)..foµa-ra, EKt6<; E6.v µta t EtOla rrapoucr[acrri 0a 811µ1oupyoucrE iJ 0a 
foEupUVE µta AOYlO"tlKTJ O:VO:KOAOU0(a. 
H 7tOO"OtlKTJ E7tl7t't(J)O"fl Myro 'tll<; Eq>apµoyi]c; toU AIDCA 9 a1t6 t11v I Iavouap{ou 2018 napoum6.sEtal O"tll cr11µEirom1 2.7. 

AHayts aTov uno)._oymµ6 anoµEirom1s 
H Ut00E'tTJO"TJ toU AIIXA 9 EX,El µErnP6.AEl crriµavttK6. 'tll AOYlO"tlKTJ avnµEtromcrri tll<; EtmpEiac; yto: tl<; s11µ1tc; an6 anoµs{rocrri 
O"E xp11µmootKOVOµtK6. crtOlX,EiO: 'tOU EVEPYfltlKOll O:VttK0:0tcrtrovmc; 'tllV 1tpocrtyy1crri toU AAn 39 trov 1tpayµm:01to111ee1crcov 
7tlO"t(J)'tlKOlV s11µ1rov tOU AAn 39 µE tllV 1tpocrtyy1m1 tO)V avaµev6µevrov 7tl(HOOtlKCOV s11µ1rov (ECL), 11 ono{a anm-rE{ 'tll XPTJO"TJ 
cruvee,rov µov,:{;)..oov Km crriµavttKTJ Kpio-11 y1a tti; µi;)..)..ovttKsc; 0tKovoµtKE<; cruv0i]KE<; Kat 'tTJ mcr,rottKTJ cruµneptq>op6.. Ot 
7tlO"TOOttKE<; s11µ1t<; avayvrop{sovtat vropitEpa cruµq>rova µE to AfIXA 9 O"E cruyKplcrfl µE to A.All 39. 

Euµq>rova µi; tti; 0:7tattT]O"El<; tol) ATIXA 9, 11 EtmpEia O"X,TjµatisEt np6PAElj/TJ yta ttc; avaµi,v6µEVE<; 1tl0"T(J)tlKE<; s11µ1tc; yta 6)..a ta 
xp11µm:001Kovoµ1K6. crtotX,Eia tou EVEPYTJttKou rrou 8ev emµetprovtm m:11v EUAOYTJ al;ia µtaro trov anotEAEcrµ6.,oov . H 
1tp6PAElj/Tj Pacr{smll crtov 1)7t0AOytcrµ6 t(l)V avaµsv6µevrov mcrtrot\K(J}V s11µ1rov t(l)V 0:V(l)tEpro µE p6.cr11 tTj O"X,EtlKTJ meav6t rita 
a8uvaµiai; 1tA11proµijc; tou oq>ElAEtTJ toui; En6µevouc; 8ro8eKa µi]vec;, EKt6i; e6.v EX,El m1µe1ooee[ crriµavttKT] aul;ricrri tou 
7tlO"T(l)ttKOU Ktv8uvou 0:7t6 'tfl 811µ1oupyia WU avo{yµm:oc;, 6tav U7tOAOYisovtm 01 avaµi,v6µEVE<; 7tlO"'t(l)tlKE<; s11µ1tc; Kae' 6)..11 •11 
816.pKEta toui;. E6.v to xp11µa-rootKOV0µ1K6 O"'tOlX,E[O toU EVEPYTJtlKOU 1tA11poi toV opmµ6 tol) ayopacretvtoc; iJ Kata t11V apX,tKll 
i:ou avayvrop1cr11 mcrtrottK6. a1toµe1ooµtvou xp11µatoo1Kovoµ1Kou crtotxeiou tou evepyflttKou (POCI), 11 1tp6PAE'Jlfl anoµe(oom1c; 
pacrisEtm crnc; µetaPoMc; tOOV avaµev6µEVOOV 1tl()"'t(l)'t\K(J}V s11µ1rov Kae' 6Afl tfl 8tapKE10: crt01x,Eiou EVEPYfltlKOU. 

AoytaTLKft llVTL<Jta0µ1a11s auµq>rova µe TO AIJXA 9 
To AIDCA 9 EtcrayEt tva avaeEoop11µtvo µov.t?,.o ?,.oymnxi]c; YEVLKTJ<; avncrtaeµmric;, to ono!o cruvMEt -rri )..oyicrttKTJ tTJ<; 
avttcrtaeµmric; µE tti; 8pacrt11pt6t11tE<; 8mx,Eip1crric; Ktv8uvoov arr6 tTJ Ato{Kflcrfl. Euµq>oova µe to vto µov.t)..o, E7tmMov 
crtpatTjytKE<; <lV'tlcrta0µ1crric; Mvatm va 7tATjpOUV ta KpttiJpta tric; AOYlO"tlKTJ<; avncrt6.eµmrii;, VEE<; 0:7tatti]crEtc; Eq>apµ6sovtm 
crX,EttKa µE tflV a1tO'tEAWµattK6trita tfl<; avttcrtaeµmric;, Evoo 11 8taK01tiJ tfl<; )..oytcrttKtl<; avncrta0µm11c; 0a Eivm EmtpEmi] µ6vo 
u1t6 optcrµtvE<; npotlnoetaEt<;. 'Eva 1;Exroptcrt6 tpyo to 01toio EK1toveitat an6 w l:uµpou?,.10 A1Eevcov J\oym-rtKcllv Tipot61toov yta 
tfl )..oytcrttKTJ tll<; avttcrtaeµmric; crE E1ti1tE80 xaptoq>uAaKiou (macro-hedging) ppicrKEtm crE El;t?,.11;11. Mtxp1 ,11v o)..otlijpoocr11 
tOU EV Myoo tpyou, roe; AOylO"ttKT] apxiJ Ol ovt6TTjtE<; µ1topouv va E1;aKOAOU0i]crouv va Eq>apµ6souv tt<; 07tO:l'tTJO"El<; tOU AAIJ 39 
yw. -rriv ?,.oytcrttKTJ avncrt6.eµ1cr11c;. 

E1taK61.ou0ES 0:AAaytc; ans yvroaT07tOl,)<JBlS (AilXA 7 «Xpl)µO:TOOlKOVOµlKU µe<ra: rvroatonon\att<;») 
A6yoo t(l)V anayoov 7tOU EX,El E7tt<j>EpEl 11 µE-rapacrri cr'tO AIIXA 9, Ol EV Myoo xpriµa-rOO\KOVOµtKE<; KamcrtUO"El<; 7tEptAaµpavouv 
yvoocrto7tOlTJO'ElS µEtapacrris Ot orroiEc; naptxouv AE1tt0µEpE[<; 7t0lOtlKE<; Kat 7tOO"OttKES 7tATJpO<j>OpiE<; O"X,EttKU µE rn; E7tl7tt(J}O"El<; 
7tOU 7tpOKU7ttOUV an6 nc; mmrtiJcrrn; ta1;tv6µricrric;, Emµt-rp11cr11c; Kat avaµEv6µEVOOV 7ttO"'t(l)ttKCOV s11µ1rov. Enmpocrettooi;, 01 EV 
Myoo xp11µatoo1Kovoµ1Kt<; Katacr-racrEt<; rrEptAaµp&.vouv nc; PEAttroµtvec; yvoocrt0rroti]crEt<; ta1;1v6µ11cr11c; Km Emµt.pricrric;, 
yvoocrt01to1i]cre1c; crX,E'ttKa µe t flV )..oytcrttKTJ anoµe!rocrric; Kat avncri:aeµtcrric; 6nooc; arrmtE!tm arr6 nc; O"X,EttKE<; tporrorroti]crEt<; tou 
AI1XA 7 «XpriµatOOlKOVOµtK(l µtcra: rvrocrt07tOlTJO"Et<;». 

Nfo np6Tuna, Tpo1tono11)ae1c; npotunrov Kat ou:pµ11vsiec; nou osv exo1>v mo0eT110Ei aK6µ11 an6 TflV Etmpe{a 
'Eva 7tA1leoc; vtoov 7tpOtll7tffiV, tp07t07tOlTJO"El<; O"E um'lpxov-ra 1tp6ru1ta KCU 8rnpµT]VEiE<; ea -reeouv O"E lO"X,ll µEta 'tO 2018, 
8e8oµtvou 6n 8EV txouv aK6µTJ utoeEtTJ0Ei a1t6 -rriv Eupoo1tai:Ktl 'Evooo-11 iJ 11 fampEia 8ev ta txst u100sti]crEt voop!tepa an6 tflV 
11µepoµ11via unoxpsoottKTJ<; Eq>apµoyiJc; wuc;. Aura nou evMxsi:at va sivm crxm1Ka µs TflV Etatpe[a txouv roe; aKoAou0ooc;: 

AIIXA 9, Tpononoi11<rTJ- XapaKTflptaTLKO: 1tposl;6q>k11aric; µs apv11ttK6 avttaT6.0µtaµa (<rE L<J)(ll an6 TllV 111 lavmiapiou 
2019) 
H tporro1t0{T]crTJ µEtaPaAAEt nc; anarti]creti; -rou AIIXA 9 1tpOKE1µtvou vu Em'tpE\j/Et tTJV E1ttµt-rp11cr11 ev6c; XPriµato0tKovoµ1Kou 
crtotX,Eiou svspyflnKou aw anocrptmµo K6cr-roc; iJ O"TTJV suAOYTJ al;ia µfom trov )..omrov ano-rs)..scrµa-rrov ava)..oya µe to 
smxmp11µattK6 µovi:t)..o, aK6µT] Kat crtTJY nep{moocrri 8tKmroµatffiv 1tp6ffip11c; s~6q>ATJO"fl<; -ra 01tofa 0a µ1topoucrav va txouv ffi<; 
anotEAEcrµa t0 µtpoc; nou npoKa)..scrE tflV rrp6oopri liJl;ri va Mps1 a1toswioocr11 a1t6 to aUo µt:poc; (o.pVfltlKTJ arrot;11µ{rocr11) . 
Ka-ra O"UVE1tEta, 11 smµfapTJO"TJ t(J)V SY Myoo XPT\µatOOlKOVOµtKOOV crtotxs[oov tOU EVEPYfltlKOU ea npayµat07tOlf:itat avel;apt Tjta 
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mr6 10 yf."{ov6c; iJ ·n1v m:pfo-raari nou rrpoKaAWE TlJV rrp6copri ATJSlJ -rric; auµpaaric; Kat avel;ap-rri-ra an6 10 rro10 µEpoc; 
Ka-rapanEt i] ),.,aµpavEt TlJV EUAOYlJ arrot;riµlcocrri yta TlJV rrp6copri ATJSTJ- H e<papµoyi] -rou ATIXA 9 rrptv ,riv 1porronoiricr11 
m0av6m'IU ea Elxe coc; a1tO'rEAW~1a 'tl']V E1tt~IETPlJOl'] 'ICOV ev Myco XPl']µU'IOOIKOVOµIKCOV CJ'IOlXEicov 'IOU EVEPYlJ'IlKOU O'ITJV EUAOYlJ 
al;ia µtaco -rcov arroTEAEcrµchcov. 
Emrr)..fov, Tl -rpononoiricr11 rn1PEPatrovE1 Kat -rov Aoy1a11K6 XEtp1crµ6 -rric; -rpononolTJcr11c; xpriµa10otKovoµ1Krov unoxpErocrecov 
cruµcpcova µe 10 dIIXA 9. Ilto auyKEKptµtva, 6mv µta xp11µa1001Kovoµ1Kij unoxp!':coa11 nou emµE1p6.rn crrn anocrp!':mµo 
1<6arnc; -rpononotEl'tat xcopic; au16 va ooriyEi aE anoavayvrop1cri] 111c;, 16m 10 KEpooc; i] TJ t;riµ16. nou uno)..oyit;ETat coc; TJ 8ta<pop6. 
µeta/;u TCOV UPXIKffiV cruµpa-rtKffiV taµEtUKffiV powv Kat TCOV 'tp07t07IOll]µEVCOV ,aµetaKffiV porov, 7tpOESO(j)A1lµEVCOV µE 'TO apXIK6 
npayµU11K6 rnn6Kto, ea rrp!':rre1 va avayvcopit;E,at cr-rriv KU16.a-ram1 ano1e).,wµ6.1cov, 

H 'l>\o0!':TlJOlJ -rric; 1pononolricr11c; OEV avaµ!':vE'Tat va EXEi enlrr-rrocrri crrn; xpriµa-rootKovoµtK!':c; Kawcr1aaE1c; Tl']C, E'Tatpeiac;. 

EAAHXA 23, Apepa10TTJTU axenKa µe XEtpmµouc, <l>opou E1ao611~m-roc, (en: 1axu a1t6 TrtV 111 Iavouapiou 2019) 
H 01epµ11vEla nap!':)(Et ornuKptVtcrEI(; roc; rrpoc, 111v E<papµoyi] tcov anani]crecov avayvrop1aric; Kat rntµE-rpricrric; tou AAn 12 
«<l>6po1 E1cro8iJµa10c;» 6-rav unapxe1 apepm61riw crxenKa µE XE1p1crµouc; cp6pou Emo8iJµa-roc;, :Ee auti] tl]V rrEphr-rrocrri, ri 
avayvrop1ari Kat 11 rntµ!':tpricrri -rrov -rpexoucrrov iJ avapa).,Mµevcov cpopo)..oy1Krov anatti]aecov iJ unoxpewcrErov pacr£1;Etat crto 
cpopo)..oyritfo Ksp8oc; ( cpopo).,oy1Kij t;riµ16.), cr-rri cpopo),.,oy1Ki] pacrri, cre µ11 xprimµono1118EicrEc, <popo)coytKEC, 1;11µ1!':c;, Ka0roc; Kat 
q,opoAoytKl:c; anat'IT]CJEIC, Kat <popo).,oy1Kouc; cruvtEAEcrt!':c; nou Ka0opit;ov-rat E<papµ61;ovrnc; tl']V E~ATIXA 23. 
:Euµcprova µE TTJ OtEpµTJVE[a, KCl0E aPEPat6t111a CJXETtKa µE XEtpmµ6 <p6pou E/;Eta/;ETat SEXCOPt(J'ta 11 CJUVOAIKa coc; oµaSa, 
ava).,oya µE -ro nota 1tpoatyy1crri npop).,tnet Ka).urnpa tl]V apcrri 111c; api;pm6tri-cac; Kat 11 otKovoµtKf] ov16'tlJ'IU 0a npl:1tEt va 
uno0ETEI 6n µta <popo).,oytKT] apxiJ 7IOU EXEi 10 OtKa(roµa va E/;EtaCJEI XEtp1crµouc; <p6prov ea tour:, E/;EtaaEt Kat ea EX,Et 7tATJP11 
yvrocrri Ka0E OXE'TIKT]C, 7IAljpO<pop!ac;. 
Av µta otKovoµ1Ki] ovt6111-ra KataAT]/;Et 6n Eivat m0av6 ri <popo).oy1Ki] apxfi va anoliEX0Ei Evav apEpato XE1p1crµ6 <p6pou, 0a 
1tpl:1tet va npocr8topfoE1 111 ).oymttKf] avnµEtromcrri trov <p6prov Etcro8i]µatoc; auµ<pcova µi; aut6v TOV XEtp1crµ6 <p6pou. Av 
KU'IUAT]/;Et 6tt oi;v Eivat m0av6 o XEtptaµ6c; va yivE1 anooEK-c6c;, 10 ano-rl:AEcrµa 'tl]C, api;pat6trimc; awv ).oy1cr-c1K6 XEtp1crµ6 -cou 
cp6pou Etcro8iJµarnc; 0u anorunco0Ei crtriv nEp!o8o Kat6. tTJV onofa l:y1vE o 1tpocro1op1crµ6c; aut6c;, xp11mµono1rovtac; tl] µl:0080 
nou npopMrrm Kalurnpa tlJV apcrri TTJC, aPEPat6111rnc; (ori).,a8i] to mo m0av6 nocr6 fJ 111 µ!':8000 tl']C, avaµi;v6µi;v11c; al;iac;). 
01 rtapaOOXEC, Kat Ot EK'ttµijcrElC, 7tOU {:ytVaV yta tl]V avayvropt<TlJ Kat Tl]V Emµetpl]<Tl] upepatmV XElptaµWV <p6prov 0a 1tp£1t1,l VU 
rnavE/;Etat;ovmt 61tO'tE 01 cruv0i]KEC, µEtaPaAAOVtut iJ 1tpOKU1ttOUV VEEC, 7tAl]pO<pop(EC, 1tOU E7tlJpEat;ouv TIC, rrapaooxec; au-rec; (n,x. 
EVEPYEIEC, arr6 Tl] <popoAoytKf] apxiJ, crtotxE!a 6n EXEt MPEI µia cruyKEKptµEVl] 0fol] OE crxtcrri µE Ka1toto m1p6µ010 0eµa iJ 11 
ATJSlJ -rou otKatroµawc; •TJC, va E/;E-cacrEt evav cruyKEKptµl:vo XEtptcrµ6 <p6pou). 

H u108!':trJcr1] -rric; tpononoiriaric, OEV avaµl:v1>1m va EXEi rnintrocr11 crttc; xpriµat001Kovoµ1KEC, Katacrtacretc; t l]c; EtatpE[ac;. 

AilXA 16, Mta0roam; (ae mxu mr6 TllV 111 Iavouapiou 2019) 
To AIIXA 16, 10 onoio avnKa0m-c6. 'TO AAil 17 «Mm0rocrEtC,» Kat CJXETIKEC, 81i;pµl]VEiEc;, Etcr6.ye1 Eva Ev1a(o µovrl:Ao 
).,oy1cr-c1Ki]c;, EVt6c; 1ao).,oy1crµou ym -rouc; µm0cotl:c;, cruµcpcova µi; -co onolo ri tal;tv6µricrri tcov µ1cr8rocrErov an6 tl]V rtAEUpa wu 
µtcr0ro-ci], roc; AEtt0upy1Kl:c; iJ xp11µmooottKec; µ1cr8cocrE1c;, KatapyEitat Kat 6AEC, 01 µ1cr8rocrE tc; avnµE-cconCt;ovi:m rrap6µ01a µE tic; 
xpriµarnoo'tlKEC, µta0rocrEtC, cruµcprova µE TO AAn 17. To VEO 1tp6tU1tO 1tpopAE1tEI TlJV avayvropmri TOU «OIKatroµa-coc; xpiJcr11c; 
µtcr0roµtvou crtOIXElou EVEPYl]ttKou» ('right of use asset') Kat t11c; «unoxperocrric; arr6 µtcr0cilcrmc;» (' lease liability'), Kata 'tl]V 
Evapl;ri -cric; µia0cocrric;, aE nEpintcocrri nou unapxE1 auµp61,,ato iJ µl:poc; cruµpoAaiou nou anoof8E1 cr-cov µ1cr8roti] to 01Kairoµa 
xpiJcrric; Ev6c, 7tEptOUcrtCJ.KOU (J'IOtXElOU yta µ{a XPOVIKT] 7tEpiooo EVUV'tl nµi]µa-coc;. 
To otKalroµa xpfJcrric; µm0roµl:vou cr-cmxEfou EVEpyl]nKou, apx1K6. E1t1µE1pa-cm crto K6crt0c;, to orrolo cmotEAEl'tat an6 to rrocr6 
TTJC, unoxptrocrric; a1t6 µtcr0mcrEIC,, 1t/\.EOV ta µtcr0roµata 7t0U KataPAiJ0l]KUV <TTOV EKµtcr0uni] Kata Tl 1tptv Tl]V l]µEpoµriv{a 
evapl;l]c; 'tl]C, µicr0rocrric;, µElov rux6v KlVl]'tpa 1tp0<; TOY µtcr0co-ci] 7IOU EI01tpax8l]KO.V l 'tl]V apxtKf] EKtlµricrri y1a K6CT'tl] 
CJ.7t0Kataataaric; Kat apxtKa aµwa K6crtl] 7IOU 1tpayµato1to1iJ811KaV arr6 TOV µ1cr8rotf], Kat EV <TUVEXE[a EmµEtpCl'tat crto K6crtoc;, 
µEiov crropEuµl:vi;c; anocrPfoEtc; Kat arroµEirocrri. H unoxptcocrri an6 µ1cr8cilcrE1c;, apx1Ka avayvropi/;Etat crtriv napoucra al;la tcov 
µtcr0coµatcov Kata tl]V 01apKE1a -rric; 1tEp166ou µicr0rocrric; rrou aK6µ,i oEv txouv KataPl118EL 
Kata <TUV£7tEta, 11 crta0Epij µl:0oooc; avayvrop1crric; TOU E1;6oou an6 AEltOupy1KEC, µtcr0cilcrEIC, cruµcprova µE to AAn 17 
av11Ka8icrtatat an6 tl]V an6crPEcrl] TOU ((0\Katroµatoc; xpiJcrric; µ1cr8roµevou crtOtXEiou EVEPYlJTtKOl>» Kat TOV t6Ko-e1;o8o tl]c; 
«unoxptrocr11c; arr6 µ1cr8cilaE1c;». H avayvroptcrl] trov crtmxElrov EVEPYlJ'tlKou Kat na0l]ttKou an6 touc; µ1cr8rotl:c;, 6ncoc, 
1tEp1ypa<pEtat avrotl:pro, oi;v anattEitm ym op1crµtvi;c; ppaxurrp60Ecrµl]<; 01apKEtac; µtcr0cilcrEtc; Kat µ1cr0cilcrEtc; crw1xEirov 
EVEPYlJtlKOl> xaµl]ATJC, al;iac;. Errmpoa0l:'troc;, 0 AOytcrttK6c; XElptaµ6c; yta TOUC, EKµ1cr8rot!':c; OEV E7tlJpEat;i:-cat oucr1roococ; arr6 nc, 
anattiJcrEtc; tou AilXA 16. 
H EtatpE[a rrpol:Pri cririv axEttKi] aaKl']GlJ EK'Iiµ11cr11c; yta ,riv rnlmcocrri rrou 0a ErtE<pEpE 11 E<papµoyi] tau nponmou crt 1c; 
Xpl]µatOOtKOVoµtKEC, KatacrtacrEtc; yta w £"COC, 2019. BacrEI trov 8ta0fotµcov 7tATJpO<pOp1COV lJ EtatpEia EKttµa 6n 0a 
avayvrop!crE1 rrp6cr0ETEC, unoxpEcilcri:1c; an6 xp11µmo8ottKl:c; µicr0rocrmc; ulj/ouc; €736.40 L98 TlJV h1 Iavouap[ou 2019 Kat 0a 
Katayp6.1j1E1 tcr61tocrric; al;iac; nEptoumatca crtotXE(a l:vavi1 trov AEttoupyttcchv µ1cr8oocrErov Kttp[oov Kat autotc1vi]trov. 
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Al\n 28, Tpononoir,ar, - MaKponp68£oµ£c; auµµEtoxtc; 0£ IuyyEvElc; Kal Kmvonpa~i£c; (0£ l<J)(U an6 tr,v lr, lavouapiou 
2019) 
H i:po1to1to{TJCH] anoCJaq>l]Vll;in 6tt i:o 6J1XA 9 'Xp11µaroot1('QVOµnca Mfoa' , CJuµ1tEpv..aµpavoµevmv i:rov anmi:ftCJErov 
anoµEiroCJl]c;, EXEl Eq>apµoyft CJ'ttc; µaKponp60ECJµEc; CJuµµEi:oxec; CJttc; CJUyyEvEic; Kat KotV01tpasiEc; Ol onoiEc; anotEAOUV µepoc; tl]c; 
Ka0apitc; E7tEVoucn1c; tl]c; E'tatpEiac; CJtl] CJUYYEVit it KOlV01tpas!a <lAAU OEV AOYlCJtlK07tOlOUVtat µE tl]V µe0ooo tl]c; Ka0apitc; 0fol]c;, 
:Euµq>rova µE tl]V 'tp07t07tO(TjCJ1], rux6v 7tpOCJapµoyec; CJtl]V AOytcmKit as(a trov µaKpo1tp60ECJµrov CJuµµE'tOXffiV CJ'tl<; CJUYYEVE{c; Kat 
KOlV01tpasiEc; roe; <l7tO'tEAECJµa 'tl]c; Eq>apµoyitc; 'tOU AATT 28 OEV ea 7tp€7tEl va J.aµpavov-rat U1t6'1'1] Kata tl]V Eq>apµoyit 't(t)V 
anati:itCJErov rou mxA 9, ot onoiEc; E<papµ61;ovtat CJ'ttc; EV Myro µaKponp60ECJµEc; CJuµµETOXEc; nptv an6 tl]V E<papµoyit trov 
anat1itCJErov yta ·u1v Kmavoµit tl]c; l;11µ1ac; Kat 111c; anoµEIIDCJl]c; Kata 10 l\Afl 28. 
H mo0e11JCJTJ 111c; 1po1to1to!1]CJl]c; oEv avaµtvE1m va EXEL m!1t1roCJ1] CJttc; xp11µaTOotKovoµ1KEC, KataCJ1aCJE1c; i:11c; faatpE(ac;. 

A/\n 19, Tpononol11011 -Tpononoi11011 npoypaµµaroc;, nEpLKon~ ~ A1aKavov10µ6c; AKiv11ra (oE 1axu an6 trJV lrJ lavouapiou 
2019, 6£v EX£l u108u118d an6 uiv EE) 
H tp07t07tOb]CJ1] a1toCJa<p1]Vl/;Et 6tt 6-rav µ(a anayft CJ€ 1tp6ypaµµa Ka0optCJµevrov napoxrov Ol]A tp07t07t0tl]CJTJ, 7tEplKOTCit it 
otaKavovtCJµ6c, rcpayµawrcoLEhat Kat anattEhat E1tavuµe1p1]CJ1] tT]c; Ka0upitc; urcoxperooTJc; it anahl]OTJC, Ka0op1CJµevrov 
rcapoxrov, ea 1tp€1tEl VU XPl]crtµo1totOUV1at Ol ava0Eropl]µEVE<; avaJ.oytCJtlKE<; 1tapaooxec; a1t6 tl]V mavaµE'tpl]CJl] 7tpOKEtµEVOU VU 
rcpOCJOlOptatEI tO K6CJ'tOC, 1pexouCJac, arcaCJX6AT]CJl]c; Kat O Kaeap6c; 't6Koc; 'Yl<l tl]V U7t6A.Ol7tl] nEp(ooo µEta 11]V aUayft CJ'tO 
np6ypuµµu. EmnpoCJeETroc,, Tl tpononoiTJcrtl 1tEpv..aµpavE1 otEuKptVlCJEtc; avaq>optK<l µE 'tl]V m(opuo11 µtac, tpo1to1to!11011c; 
npoypaµµu-roc, , 1tEptK01titc; it 01aKavovtoµou CJttC, unattitCJEtc; yta w avrowro 6pto 1tEp1oumaKou CJTOtXEiou. 
H moeETl]CJl] tl]C, -rpononoh1011c, osv avaµevE1at va EXEt m!mroo11 ottc; xp11µuro01KovoµtKEC, KataCJtaoE1c; tl]c; E-rmpEiac;. 

Et~atEc; 13EAuwaEtc; 0£ AnXA 2015-2017 (aE tCJ)(u an6 TIJV 111 lavouapiou 2019, 6Ev txouv u108Etl18El an6 tl\V EE) 
Ot PEA'tl(J)CJELc; Etoayouv CJl]µUVtlKEc; u'>-..J.ayec; OE 01aqiopu 1tp6tu1ta Ka0roc;: 

ME -rte; 'tp07t07totftCJEI<; tOU anXA 3 (<LUVEVffiCJEtc; E7tlXEtpitOEIDV» K<ll .l\TTXA 11 «An6 KOlVOU :EuµqiroviEc;», <l7tOCJU<p1]VICJtT]KE 0 
tp6noc; µa rov ono!o µl<l otKovoµtKit ovr6111-ra avayvffip!l;Et tl]V ausTJCJl] i:11c; cruµµa1oxitc; 111c, OE µl<l an6 Kmvou opacrtl]pt6tl]ta 
nou nJ.11pol rov opmµ6 tl]C, amxElpl]CJl]c;. Tito cruyKEKptµeva, 6-rav µ1a 01KovoµtKit ovi:6tl]t<l anoKt a tov eJ.eyxo µtac; 
E1t1XEip11cr11c; 11 orcoiu 0Eoopdrm an6 Kotvou opacrtl]pt6tl]ta, t6tE 1] cruvuAlayft anotEAEi ouvEVffiCJl] EmXEtpftcrEoov nou 
EmruyxavEt<ll CJ€ cr-raota Kat O U7t0Ktrov E1tavaµEtpa 'tO CJUVOAO tl]c; cruµµE'toxitc, 7t0U KatEiXE 1tpo11youµevffic; m{ 100V CJtOtXElrov 
EVEPYTJtlKOU Kat 100V unoxpEroaErov tl]c; an6 KOlVOU opua-r11p16tl]tac; OE EUAOYTJ asla. Ev avn0foEt, av sva µtpoc; C(7t0Kta an6 
KotVou EAEYXO crE µl<l E7ttXEip1]CJ1] 11 onoia 0EropEhat an6 Kotvou opaa111p1611]ta, 16tE 11 cruµµa1ox11 nou KatElXE 1tpo11youµevroc; 
oEV EnavaµEtpatm. 

Ot PEAttrocrEtc; crto .l\AIT 12 «<I>6pot Etcrooitµawc;» 01EuKpfvtCJav 6n 6t..Ec; 01 mmtrocrEtc, crto qi6po Etcrooitµatoc; an6 µEploµura , 
7tEpv..aµpavoµEVOOV K<ll tOOV 7tA1]pffiµrov U7t6 XPl]µ<l100IKOVO~llK<X µfoa 7tOU KataX,ffipOUVtat O't<l {ota KE(fl<lAata, ea 7tp€TCEl Va 
avayvffipil;ovtm ota anotEt..foµaw, otl]V Kataotaol] cruvoAtKrov Eo6orov ft crta iota KE<paA.ata, avaA.oyu µE to nou ElX,E 
avayvffiptcr1E£ 11 upxtKit cruvaUayit it tO yi,yov6c; 7t0U Ol]µtoupyT]CJE ta Ol<lVEµ6µEva KEpOTJ 7tOU ooity11crav crtO µeptcrµa. 

ME nc; tp07t07tOlitCJElC, tOU l\AIT 23 «K6CJroc; A<lVEtaµou» anocra<pl]VtCJtl]KE 6'tt Ka0E O<lVEtaµ6c; 7t0U Ait<p81]KE apxtKCl yta tl]V 
avarctus11 EV6c; nEptoumaKou atotx,Eiou nou 1tA1]pOUCJE tic; npollno8foEtc;, ea npsnEt va uvttµEtronll;Et at roe; µepoc; tou yavtKou 
OUVEtCJµou 6-rav OUatUCJttKa 6t..EC, Ol avayKa!Ec; opaOtl]pt6tT]tEC, 1tpOEt0tµaCJ(ac; 10U 7tEplOUOlaKOU CJtOIX,E(ou yta tl]V 
npooptl;6µEvl] XPTtCJl] it 7tffiATJait tou sxouv 1tEpatroeEL 

Tpononot~OEl«; OE ava4'optc; OXEtlKct µE TO EVVOloAoytKO nAaiato tWV AtE8vwv npotunwv Xp11µatOOlKOVOµlK~c; Ava4>opac; (aE 
l<J)(U an6 r11v 111 lavouaplou 2020, 6Ev txouv u108Er118d an6 r11v EE) 
To Maptto -rou 2018, t0 :EuµpouA.10 ALE8vrov AoymnKrov flpotunrov ESEoroaE 10 avaeEropTJµl:vo Ewo10J.oy1K6 Tit..a!mo. To EV 
Myro nJ.a!mo avnKa81016. tl]V npo11youµsv11 µopqiit 1'] onoia ESEo681] t0 2010. Ot ava0EropitcrEtc; rcou 1tpayµu10n01ft8TJKav an6 
t0 :EuµpouA.to AtE8vrov Aoy1at1Krov Tipotunrov Etaftyayuv sva vfo KE<pat..ato ax,snK6. µE tl]V EmµMp11cr11, E1ttKatpon0111µtvouc; 
optCJµouc; uvaqioptK6. µE ta a101xEla tou EVEPYTJttKou, nc; unoxpEroaEtc; Km ta Kpttftpta anoavayvroptCJTJc;, Ka0roc; E7ttal]c; Kat 
OlEUKptVitOEtc; CJX,EtlK<l µE aUa CJl]µavttKa 7tEoia. 
H u108M11cr11 tl]c; tponono!l]CJl]c; oEV avaµevEtat va Ex,Et m!mffiol] crttc; xp11µatoo1Kovoµ1K t c; KataCJtaCJEtc; tl]c; E-rmpEluc;. 

Tpononot~aEtc; rou AnXA 3 «IuvEvwaEtc; EmXElp~aEwv» (aE lCJ)(U an6 tr]V 111 lavouapiou 2020, 6Ev txouv u108u118El an6 r11v 
EE) 
To :EuµpouJ.10 LltE0vmv AoytattKrov TTpotunffiv EssoroaE tpononotit<JELC, CJXE1tK6. µE wv optCJµ6 i:11c; E1ttXElp11a11c; CJE 
<<LUVEVffiCJEtC, EmxstpftCJErov» tou mxA 3 µE CJK01t6 va Po118iJCJEt nc; otKovoµtKec; ovr61TJ1Ec; vu Ka0op(CJouv av t o CJUvoJ.o trov 
a1toK1roµEVffiV opaCJtl]ptotit1(J)V K<ll t(J)V CJ10tXEIOOV tOU EVEPYTJtlKOU CJUVlCJtOUV E7ttXElPTJCJ1] it 6xt. A1tOCJ<l(fll]Vll;ouv ttc; EAUXlCJtEC, 
a1tat1ftcrE1<; yta tOV optCJµ6 Tl]C, E7tlXElp1]CJTjC,, Katapyouv 1TJV as10My1]CJ1] yta to E(IV Ol auµµET EX,OVtEc; CJtl]V ayopa ouvavtat va 
avttKataatftCJOUV ta CJTotX,Eia 7tOU AEinouv, 1tpoCJ8Etouv OOTJYIEC, y1a vu Po118itCJOUV n c, OlKOVoµtKEc; OVT6tl]TE<; va as10J.oyitCJOUV 
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Factors 

av 01 anoKTroµsvsc; otaotKacrfEc; 0sropouvtm oT]µavttKec;, nsptop(/;ouv touc; opicrµouc; tTJc; smxEfpTJGTJ<; Km 't'rov EKporov tTJ<; Km 
sicrayouv evav npompEttK6 EAf:YXO oxsnKa µs tTJ ouyKevtprocrTJ tTJ<; EUAOYTJ<; a~(ac; (fair value concentration test). 
H u108EtTJGTJ 1:ric; tpononoiriaric; osv avaµevstat va exst snimrocrri crnc; xpriµo.tootKovoµtKec; Kato.crtacrstc; 1:ric; E't'mpslac;. 

Tpono7tOl1]<JELS -rou AAD 1 1cm AAII 8: Optaµ6; TTJS cvvouis Tou 0u<JLco6ous Msyi:Oou; (Material) (as 1axu 1m6 'TTJV ltt 
lavouapiou 2020, osv cx,ouv mo8ET1J0d ct7l6 Tl\V EE) 
Ot tpononotftastc; wu dAIT I «Ilapouafom1 trov 01Kovoµ1Krov Ko.taataasrov» Km ,:ou dAil 8 «Aoyto-rtKEc; IToAt'tlKE<;, 
Msi:apoMc; AoytcrnKcov EKttµftosrov Kat Aa8rp> anooKonouv mo va su8uypaµµ1atouv 6J..a ta np6tuna µs ,:ov optaµ6 ,:ou 
Ouatrooouc; Msye0ouc; Kat va anooaqrr1v!aouv ouyKsKptµtvsc; muxec; au1:0u. 0 vfoc; opiaµ6c; avacpepst 6n «µta nlripocpop(a 
0scopsitat oucrtcooTJc; av TJ napaJ..wv~ tTJ<;, avaKp(p6la 11 auyKaJ..mvft 1:I1c; avaµevi:tat va snripsaaEt nc; anocpaaEtc; rrou 
A.aµpavouv Ol KUptOl XPi\OtE<; 'IffiV OlKOVOµtKOlV Ko.ta<Jttl<J6WV ysVtKi\<; XPftOTJ<;, paa6t tffiV OTCOtffiV rraptl<JXOUV 
XPTJµo.tootKovoµtKi\ 7tA.rJpocp6pTJGTJ yia µta auyKsKptµEVTJ otKovoµtKi\ ovt6t1Jta. Ot -rporrorrotftcr6lc; otEUKptv!t;ouv 6n 1:0 
oucrtroosc; µeyi:;0oc; (materiality) Sa E~aptatat arr6 tTJ cpualJ Kat -ro µeys0oc; -rric; nlnpocpop(ac;. 
Eni -rou nap6noc;, TJ EtatpEia a~toA.oyE( tTJY Errlrr-rcocrri ,TJc; u108E,TJm1c; one; XPTJµo.tootKovoµtKE<; ,TJ<; Kato.ataoEtc;. 

01 XPllµatOOlKOVOµLKEc; KatO.ot<l<JEtc; exouv auvmx9El µE paoll lllV apxii !OU lotOplKOU KOotouc;. 

H OUVta~ll TWV OLKOVOµlKWV KatUot<l<JEWV auµ<j>wva µE rn AnXA ancmEl lllV UL09Etll0r) EKnµiioEWV Kat napa6oxwv, Ol 
onolEc; EJtllpEa~ouv ta i\oytotLKa un6i\oma ,wv otoLxElwv EVEPYllHKou Kat unoxpEwoEwv Kat nc; yvwotonmiioELc; twv 
EV6EXOµEVWV UITOXPEW<JEWV K<J.l<l lllV llµEpOµllVLO. OUVta~llc; tWV OLKOVOµlKWV KO.taotaOEWV, Ka9wc; Kat ta. un6i\oma TWV 
E066wv Kat E~66wv Tile; IT€pL66ou ava<j>opac;. napa TO yEyov6c; 6n Ol EKnµiicrELc; au,ec; paal~OVtal otll Pei\not11 VVW<Jll tile; 
ALoiK1101lc; oXEnKa µEnc; ,pexouoEc; ouv9iiKEc; Kat EvepyELEc;, ta. npayµanKa anotEi\foµarn EVMXEta.t va 6taq>epouv. 

Ot XPllµO.toOlKOVOµtKEc; KO.taotO'.OElc; napouota~OVtal 0€ Eupw (€), nou ELVat to OUV<J.AAO.KtlKO v6µtoµa tile; EtmpElac; EKt6c; 
av ava<j>EpEtat 6La<j>opEttKa ottc; rntµepouc; OllµElli.JOEtc;. 

3. Ataxdp1011 xp11µatOOlKOVOµLKOU KlVlillvou. 

H EtmpEia EKti9Eta.t oE XPllµatootKovoµtKouc; Ktv6uvouc; 6nwc; motwnK6 Kiv6uvo, Klv6uvo pEuot611ltac; Kat Kiv6uvo ayopac;. 
H 61axeip1a11 twv Ktv6uvwv ylvEtat an6 tri 61oiKt1011 tile; EtatpEiac;, PaoL~6µEVll otllV unootiipt~ri ouyKEKptµevwv 
6tw9uvoEwv tile; MlltPLKiic; EtatpElac;, TpcmE~a Eurobank Ergasias A.E. 

3.1 ntatwttK6c; Klvliuvoc;. 

H EtatpEia EKtl9Etm oE motwnK6 Kiv6uvo 6mv to avnauµP<J.Ai\6µEvo µepoc; a6uvatEl va anonJ..ripwoEL ta. nooa nou 
o<j>EiAEt, Ei,E we; un6xpEoc; an6 EµnoptKec; ouvai\i\ayec; (ayopaotiic;), EirE we; o<j>ELAEtllc; i\6yw Eionpa~llc; npoKamPoMc; EK 
tWV EKXWPllµEVWV anattnoEWV (npoµt19EUtiic;). 
H EtatpEla 6Laµopq>WVEL rnlnE6a ano6€KtoU motWtlKOU Ktv6uvou, µE Paoll tll XPllµatoOtKOVOµLKii avai\uori toU motouxou 
ii Tile; oµa6ac; nLotOUXWV, toV Ki\a6o tile; EnLXELpt1µanKnc; tOU 6paott1pt6tt1t0c;1 tllV 9foll toU OTllV ayopa Kat tt]V 6taonopa 
rwv motwnKwv Ktv6uvwv tou. 
Ot Yn11prnlEc; Factoring 6taKplvovtat an6 ni\Eupac; Ktv6uvou oE : 

1) Factoring µE 6tKalwµa avaywy,;c; 2) Factoring xwplc; 6tKalwµa avaywy,;c;, 3) Factoring µ6vo Eionpa~11-
To litKalwµa avaywy,;c; tric; EtatpElac; Factoring va otpa<j>Ei Kat evavn otov npoµ119wtii (motouxo) yta r11v Elor;-.:x~ll twv 
anattiiOEWV tile;, µEtpla~El toV motwnK6 Kiv6uvo nou avai\aµpavEL evavn tOU o<j>ELAEtt] . 
H napox,; YnllpEmwv Factoring, xwpic; 6tKaiwµa avaywy,;c; 6rii\wvEL 6n o motwnK6c; Kiv6uvoc; EXEL avai\11<!>8El an6 •llV 
EtatpEla Factoring, OE nEplmwoll OLKovoµLKiic; a6uvaµlac;rnu o<j>Eti\Etrl (ayopaotii). 

H Eurobank Factors npoKELµevou va napaoxEt YnllpEOlEc; Factoring xwplc; 6tKalwµa avaywy,;c; av<J.AUEL 6LE~o6tKa n1v 
motoi\rinnKii Kataotao11 tOU O<j>ELAEtll (ayopaotii), nc; EµnopLKEc; toU ouvai\i\ayec; 0€ paeoc; xp6vou, a~toi\oyEl tllV 9fo11 tOU 
ott]V ayopa, nc; EµnopLKEc; L6LatT€p0tt]TEc; tWV ayaewv ii UJtllPEOLWV tOU o<j>ELAEtt] Kat avai\oya ano6EXEtat (ii anopplmEt) 
tllV npooqiopa twv YnriprnLwv npoo6LOpl~ovmc; EKaoto,E Kat to motwnK6 6pLo tou o<j>Eti\fr11. 

H Eurobank Factors, yta nc; Yn11prniEc; Factoring xwplc; 6LKaiwµa avaywy,;c; nou napEXEL ott1V nEi\atEia Tile;, ao<j><J.Ai~Et 
ouyxp6vwc; tov motwnK6 Kiv6uvo OE ao<j>ai\LotLKii EtatpEla, E<j>6oov KplvEL 6n unapxEL eotw Kat µtKpii m8av6trita. 
µEi\i\ovnKiic; OLKovoµLKiic; a6uvaµlac; rnu o<j>ELAEtt]. 
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H Eurobank Factors rnava~Lo1'.oyEi ta mm:wnKa Km ta xpriµarooonKa 6pm rrou EXEL EyKplvEL µE j3aori 1:riv m01:01'.17mLK~ 
LKav61:17ta rou TIEAatri Km twv ocj>ELAEtwv rou oE taKta xpovLKc'x omo,:~µata, rrpoKELµevou va c5Lamo,:w8£l Km £n<XAl)9£U8Ei 
6n avrnrroKplvov,:m m:u; avayKEc; rou TIEAatri a1'.Aa Km rn 6pLa ,ric; m01:oA11rrnK~c; rou c5uvar6tritac;. 

H EtmpEla UL08et170E to ~nXA 9 xwplc; ,riv avac5Lat(mwori ,:wv ouyKpmKwv 01:oLxEiwv, 17 rr1'.11pocj>6p17011 oXEtLKll µE ,:o ~nXA 
9, 6rrou KplvETm avayKalo, rrapouOLa~ETCll oE ~EXWPLCITEc; EV6t17tEc; arr6 nc; avtlm:oLXEc; yvwo,:orroL~orn; rou ~An 39. 

aLa(3cx8µLOI) 1:0U RlatWUKOU KLV6uVOU TWV arrall:~OEWV KQTCX TIEAatWV 
IE E<papµov,j an6 TflV 1 /avouaplOU 2018 
0L UTICllt~OEL<; Kata TIEAatWV TIOU ETILµETpOUVtm CITO arrooj3EOLµO K601:oc;1 Kat17yopLOTIOLOUVtal ouµcj>wva µE 1:0V tp6rro 
Emµtrp17017c; ,:wv avaµEvoµevwv mo,:wnKwv ~17µlwv. 
Oc; EK rourou, OL arrm,:~oELc; rrou rrapouOLa~ovrnL we; µ11 arroµELWµEvEc;, rrEpl;\aµj3avouv arrm,:~oELc; ym nc; orrolEc; 
avayvwpl~ETCll 12µ11v11 rrp6j31'.EljJ17 arroµElworic; yLa avaµEv6µEVE<; TILCITWtlKf.<; ~l)µttc; Ka8wc; OEV rrapOUOl(l~OUV oriµavnK~ 
au~riori mu mo,:wnKou Ktvouvou (l,:ac5to 1) Km arrm,:~oEL<; ym nc; orrolEc; avayvwpl~ETCll rrp6j3AElµI) anoµElworic; lori µEnc; 
avaµEv6µEVE<; TILCITWTLK£.c; ~17µLE<; yLa ,:17 OUVOALK~ OLapKELa muc; Ka8wc; rrapOUOlct~OUV 017µavnK~ au~riori TOU TtlotWtLKOU 
KlVOUVOU arr6 tl7V apXLK~ rnuc; avayvwpLOI) xwplc;, wm:600, va 9Ewpouvtm 6n j3ploKOVtm OE KataOtaOI'] a8Etf]Ol7c; (hafao 
2). 

H Kat17yopla 1:wv arroµELwµevwv arrm,:~oEwv (l,:lic5to 3) nEpLAaµj3avEL arrm,:~oEtc; oL orrolEc; j3pioKov,:m oE Kataotaori 
a8t,11011c; (default) yta nc; orroiEc; avayvwpl~Hm n:p6j31'.El(,17 an:oµElworic; lori µEnc; avaµEv6µEvEc; mo,:wnKe:c; ~17µt£c; yta ,17 
ouvo1'.LK~ c5tapKELa 1:ouc;. 

~Ev un:c'xpxouv arrmt~oELc; arr6 n:EM1:Ec; EmµETpwµEvEc; otf]V Eu;\oyri a~la µfow ,:wv an:01:E;\rnµatwv (FVTPL). 

An:Clll:~OEL<; an:6 TIEAa1:Ec; TIOU EmµETpouv,:m 0'[0 an:ooj3foLµo KOCITO<;, n:EpLAaµj3c'xvovtaL Ota TIOOOTLK(l 01:0LXEla TIOU 
n:apatl0Ev,:m ITTLc; KlltWBL EVOl:1)1:Ec;. OL E~aocj>CXAlOELc; acj>opouv Kata KllpLO Myw EKXWPl)µe:va nµoMyta n:poc; tf]V EtCllpEla ~ 
EyyurinKE<; EmotoMc; Tpan:E~wv. To 6pto ,:wv E~aa<j>a;\loEwv rrou avacj>epETm one; Katw,:epw Kata01:aoELc; rrEptopl~EtaL µE 

I 

avwtarn 6pto, rn n:0061:wv xpriµatoc501:11µevwv arrm,:~oEwv n:po arroµElworic;. 

Arrair11am; Kara TT£Aarwv ava Irali10 marwnKou K1vliuvou auµ<pwva µ£ ro AnXA 9 

Anan~aELC; Ka1:a nEAmwv 31.12.2018 

(nooct OE EUpW) 

l,:ac5LO 1 ltac5Lo 2 ltctOLO 3 

ATOµLK~ LUAAOYLK~ IuvoAa 

a~toMyriori a~toMyr,011 

MEyaAEc; EmXElp~OEl«; 
A~la TTPO arroµEIWOI']<; 360.425.936,03 16.939.135,88 27.575.872,13 1.085.259,70 406.026.203,74 
MElov : rrpoj31'.eljJELc; an:oµElworic; (412.616,69) (120.743,79) (2.313.741,45) (762.533,52) (3.609.635,45) 
Ka0ap~ a~la µmi 1:riv an:oµEiwori 360.013.319,34 16.818.392,09 25.262.130,68 322.726,18 402.416.568,29 

MLKpoµEaalEc; Emx/aELc; 

A~la rrpo arroµEfwcrric; 159.174.520,83 27.504.174,64 7.296.697,57 6.388.519,84 200.363.912,88 
MEiov : rrpoj3Ml(,ELc; an:oµEiworic; (403. 791,52) (684.798,04) ( 2.554.849, 75) (4.130.725,84) (7.774.165,15) 
Ka8ap~ a~la µEta 1:l)V arroµElwori 158.770.729,31 26.819.376,60 4.741.847,82 2.257.794,00 192.589.747,73 

--.· ·,." .~ 

MlKpe:c; Emx/OEl«; 

A~la rrpo arroµEfwcrric; 39.376.660,96 - - 128.602,73 39.505.263,69 
MElov : n:poj3Ae:l(Jrn; arroµEtworic; (354. 711,62) - - (83.031,10) (437. 742,72) 
Ka8ap~ a~la µrni 1:riv an:oµElwori 39.021.949,34 - - 45.571,63 39.067 .520,97 
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IuvoAo EmXELpr\OEWV 

A~lac; npo anoµElwaric; 558.977 .117,82 44.443.310,52 34.872.569,70 7 .602.382,27 645.895.380,31 

MElov : npol3At11mc; VlCl 

anoµEiwari (1.171.119,83) (805.541,83) (4.868.591,20) (4.976.290,46) (11.821.543,32) 

Ka8apr'I a~ia µEta tl"IV anoµElwari 557.805.997,99 43.637. 768,69 30.003.978,50 2.626.091,81 634.073.836,99 

Iuµcj>wvla anmtr\aEwv Kaui nEAatwv ava Ita6Lo matwtLKou KLv6uvou triv nEpio6o (1/1 - 31/12/2018) µE LmXA 9 

r-racSLo 1 Ita0LO 2 hac5L03 IuvoAo 

Vn6Aomo anaLtr\aEwv triv 01.01.2018 576.531.762,61 16.230.088, 79 29.783.053,97 622.544.905,37 

NEE<; xpriµaroOLKOVOµLKE<; anarrnoELc; 93.252.938,86 5.958.046,86 8 .166.714,21 107.377.699,93 

MEtaKLvnoeLc; µeta~U omcSlwv : 
npoc; to ItacSLO 1 9.066.047,03 (9.066.047,03) 0,00 

npoc; to ItacSLO 2 (31.114.961,64) 33. 749.114,27 (2.634.152,63) 0,00 

npoc; to ItacSLo 3 (11.452.526,63} 11.452.526,63 0,00 

Anonhripwµec; KaL homec; KLvnoeLc; (77.306.142,41) (2.427.892,37) ( 4.293.190,21) (84.027 .224,99) 

Vn6Aomo anaLtr\aEwv triv 31.12.2018 558.977.117,82 44.443.310,52 42.474.951,97 645.895.380,31 

AvaAuari EvriALKiwaric; tWV anmtr\OEWV Kata nEAatWV ava LmXA 9 atCX6LO 

31.12.2018 

A~ia anmtr\OEWV rraoLo 1 Ira6Lo 2 Ira6Lo 3 IuvoAa 

Evnµepec; 360.425.936,03 16.939.135,88 25.345.926,42 402. 710.998,33 
91- 180 riµepec; - - - 0,00 

181 - 360 riµepec; - - - 0,00 

> 360 riµepec; - - 3 .315.205,41 3.315.205,41 

IuvoAo 360.425.936,03 16.939.135,88 28.661.131,83 406.026.203,74 

MElov : auaawpEuµtvEc; npol3AtlfJEL«; 
anoµElwaric; (412.616,69) (120.743,79) (3.076.274,97) (3.609.635,45) 

Ka8apr'I a~la µEta triv anoµElwari 360.013.319,34 16.818.392,09 25.584.856,86 402.416.568,29 

A~la E~aacj>aAlaEWV 359.643.220,07 16.939.094,06 28.345.381,08 404.927 .695,21 

31.12.2018 

A~la anmtr\aEwv Ltac5LO 1 LtCl0LO 2 It<X0LO 3 IuvoAa 
Evnµepec; 159.174.520,83 27.504.174,64 7.222.621,10 193.901.316,57 

91 - 180 riµe:pec; - - 2.649,01 2.649,01 

181 - 360 riµepec; - - 26.572,92 26.572,92 

> 360 riµe:pec; - - 6.433.374,38 6.433.374,38 

IuvoAo 159.174.520,83 27.504.174,64 13.685.217 ,41 200.363.912,88 

MElov : auaawpeuµtvec; npol3AtlfleLc; 
anoµEiwaric; (403.791,52) (684.798,04) {6.685.575,59) (7.774.165,15) 

Ka8apr'I a~ia µua ,riv anoµElwari 158.770.729,31 26.819.376,60 6.999.641,82 192.589.747,73 

A~ia E~aacj>aAiaEWV 159.128.996,49 27.504.077,22 13.412.387,14 200.045.460,85 
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31.12.2018 

A~la anmtriaEwv rtaoLo 1 haow2 itCXOLO 3 IuvoAa 

Ev~µEpEc; 39.376.660,96 - - 39.376.660,96 
91 - 180 riµEpEc; - - - 0,00 
181- 360 r,µEpE<; - - - 0,00 

> 360 r,µEpE<; - - 128.602,73 128.602,73 

IuvoAo 39.376.660,96 0,00 128.602,73 39.505.263,69 

Mdov : auaawpEUµEvEc; npol3Atlj.mc; 
anoµdwaric; (354.711,62) - (83.031,10) (437.742,72) 

Ka8apri a~la µEta tl"IV anoµdwari 39.021.949,34 0,00 45.571,63 39.067 .520,97 

A~la E~aact,aAlaEwv 39.353.182,28 - 109.208,78 39.462.391,06 

IuvoAo EmXELpriaEWV 

31.12.2018 

A~la anmtriaEwv itafao 1 itCXOLO 2 itCXOLO 3 IuvoAa 

Ev~µEpE<; 558.977.117,82 44.443.310,52 32.568.547,52 635.988.975,86 
91- 180 r,µEpE<; 0,00 0,00 2.649,01 2.649,01 
181- 360 r,µEpE<; 0,00 0,00 26.572,92 26.572,92 

> 360 r,µEpE<; 0,00 0,00 9.877 .182,52 9.877.182,52 

IuvoAo 558.977.117,82 44.443.310,52 42.474.951,97 645.895.380,31 

Mdov : auaawpEuµEvEc; npol3Atlj.mc; 
anoµdwaric; (1.171.119,83) (805.541,83) (9.844.881,66) (11.821.543,32) 

Ka8apri a~la µua triv anoµElwari 557.805.997,99 43.637 .768,69 32.630.070,31 634.073.836,99 

A~la E~aact,aAlaEwv 558.125.398,84 44.443.171,28 41.866.977,00 644.435.547,12 

H EtmpEla a~LOAoyd u1v rroL6tr,ta rnu xaptocj>uAaKlou twv oavElwv Km arrmt~oEwv an6 nEAatE<; nou un6KELVtm oE 

avaµEv6µEvE<; mcrtwnKE<; ~r,µlE<; Kavovtac; xp~ori twv EOWtEpLKWV µovrtAwv a~LoMyr,or,c; tou ErtLXELprJµanKou 

xaptocj>uAaKlou, 6nwc; auto. txouv avamux8El an6 tov 'OµLAo, ta onola crtr,pl~ovtm oE OLacj>opouc; nooonKouc; Km 

TlOLOtlKOU<; napayovtE<;, 

OL napaKatw rrlvaKE<; napouoLa~ouv tr, Katavoµ~ twv anmt~oEwv arr6 rtEAatE<; npo arroµElwor,c;, 136.oEL tr,<; 

Katr,yopLonolr,or,c; tfl<; mcrtwtLK~<; touc; rtoL6tr,tac; Km tr,<; Katata~r,c; OE crtaom: 

noLOtlK~ 6ml3a8µLOfl tWV analt~OEWV Kata REAatWV ava AnXA 9 ata6LO 

31.12.2018 

A~{a anmt~OEWV it<lOLO 1 itllOLO 2 itCXOLO 3 IuvoAa 

Yljir,Mc; OLal3a8µLor,c; 253.896.915,39 - - 253.896.915,39 
IKUVOTtOlrJtlK~<; OLal3a8µwl']<; 106.529.020,64 - 106.529.020,64 

Yrr6 napaKoAouSr,011 (uljJr,AotEpou KLvMvou) - 16.939.135,88 - 16.939.135,88 
AnoµELWµEva (Defaulted) - - 28.661.131,83 28.661.131,83 

IuvoAo 360.425.936,03 16.939.135,88 28.661.131,83 406.026.203,74 

Mdov : ouaowpEUµtvEc; npol3Att1mc; 

anoµdwaric; (412.616,69) (120.743,79) (3.076.274,97) (3.609.635,45) 

Ka8apri a~la µEta tl"IV anoµdwari 360.013.319,34 16.818.392,09 25.584.856,86 402.416.568,29 

A~{a E~aoct,aAlaEWV 359.643.220,07 16.939.094,06 28.345.381,08 404.927 .695,21 
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I I 

31.12.2018 

A~la anaLT~OEWV Ltct.6LO 1 Lta.6LO 2 rra.6Lo 3 IuvoAa 

YljJriMc; 6taJ3a.9µwric; 97.620.892,38 - - 97 .620.892,38 

IKavon:Olf'ITLK~<; 6taJ3a.9µLcrric; 61.152.697,35 2.893.921,52 - 64.046.618,87 
Yn:6 n:apaKOAou9riari (uljJriMu:pou KLv6uvou) 400.931,10 24.610.253,12 - 25.011.184,22 

An:oµELWµEva (Defaulted) - - 13.685.217,41 13.685.217 ,41 

IuvoAo 159.174.520,83 27 .504.174,64 13.685.217,41 200.363.912,88 

Mdov : ouoowpEUµEVEc; npoJ3AEtjJELc; 
anoµdwol'lc; (403. 791,52) (684.798,04) (6.685.575,59) (7 .774.16!:,,15) 

Ka8ap~ a~la µEtCx Tl'IV anoµdwol'I 158. 770. 729,31 26.819.376,60 6.999.641,82 192.589.747,73 

A~la E~ao4>aAloEwv 159.128.996,49 27.504.077,22 13.412.387,14 200.045.460,85 

31.12.2018 

A~la anan~oEwv Ltct6LO 1 Ltct6LO 2 Lta.6Lo 3 IuvoAa 

YljJriMc; 6Lal3a8µtaric; 39.376.660,96 - - 39.376.660,96 

IKavon:ou7nK~<; 6taJ3a.9µtcrric; - - - 0,00 
Yn:6 n:apaKOAOU81"1011 (uljJriMtEpou KLv6uvou) - - - 0,00 

An:oµELWµEva (Defaulted) - - 128.602,73 128.602,73 

IuvoAo 39.376.660,96 - 128.602,73 39.505.263,69 

Mdov : ouoowpEUµEvEc; npoJ3AttjJEL<; 
anoµElwol'I<; (354. 711,62) - (83.031,10) (437.742,72) 

Ka8ap~ a~la µEtC:t Tl'IV anoµdwol'I 39.021.949,34 - 45.571,63 39.067 .520,97 

A~la E~ao4>aAioEWV 39.353.182,28 - 109.208,78 39.462.391,06 

IuvoAo EmXELp~OEWV 

31.12.2018 

A~la anmT~oEwv Ltct6LO 1 Ltct.6Lo 2 Ltct6LO 3 IuvoAa 

YljJ11Mc; 6LaJ3a.9µtcrric; 390.894.468, 73 0,00 0,00 390.894.468, 73 
I Kavon:OLl')tlK~ <; 6taJ3a.9µLol') <; 167.681.717,99 2.893.921,52 0,00 170.575.639,51 

Yn:6 n:apaKOAou811011 (uljJriMtEpou KLvouvou) 400.931,10 41.549.389,00 0,00 41.950.320,10 

An:oµELwµeva (Defaulted) 0,00 0,00 42.474.951,97 42.474.951,97 

IuvoAo 558.977.117,82 44.443.310,52 42.474.951,97 645.895.380,31 

Mdov : ouoowpEuµEvEc; npol3AE1Jmc; 
anoµdwol'lc; (1.171.119,83) (805.541,83) (9.844.881,66) (11.821.543,32) 

Ka8ap~ a~la µmi Tl'IV anoµdwol'I 557.805.997,99 43.637.768,69 32.630.070,31 634.073.836,99 

A~la E~ao4>aAloEwv 558.125.398,84 44.443.171,28 41.866.977,00 644.435.547,12 

O n:apaKa.tw rcivaKa<; n:apouma~El nc; Katl')yopiE<; EcrwtEpLK~<; mcrtoAf'ITHLK~<; 6Lal3a8µLol')<; (to MRA ~ avtlatOLXO auarriµa 
6Lal3a8µtcr11c;) tou EmXELPl')µanKou xaprnq>uAaKiou rcou avnarOLxouv atl<; KatrwopiE<; marwnK~<; rcot6tritac;. 
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Anmt,iOEl<:; Kata TtEAatWV 

KarrwoplEc; Kmarn.~11c; EowtEplKCl Iuatrjµata 

matwnKric; not6t11rn.c; otaPa8µto11c; 

Yl{l11Mc; 6taPa8µto11c; 1-4 
IKavonotl']nKrjc; 6taPa8µto11c; 5-6 

Yn6 napaK0Aou811011 
(Yl{lriMtEpou KLVOUvou) 7-9 

AnoµEtwµeva(defaulted) 10 

AnmtrjOEl<; Kata nEAatWV ava A.n.X.A. 9 / Ita6lo Kal toµe:a 6paatl)pl0tl)tac; 

31.12.2018 

Ita6lO 1 Ita6lo 2 Ita6lO 3 IuvoAa 

ToµEic; 6paatf1pl6t11tac; A~{a anmt,iOEWV 
Eµn6pto & Yrtl']pEOlEc; 275.640.068, 79 24.263.923,42 21.519.555,32 321.423.547,53 

Btoµrixavla 252.126.122,09 18.577. 755,67 20.807.475,14 291.511.352,90 
Xpl']µatomcrrwnKa lopuµata 174.840,55 - 121.348,59 296.189,14 

KataOKEUE<; & /\omec; opaotl']pL6tl']tE<; 31.036.086,39 1.601.631,43 26.572,92 32.664.290,74 

IUVOAO 558.977.117,82 44.443.310,52 42.474.951,97 645.895.380,31 

MElov ouawpEuµe:vEc; npoPAe:41EU; 
anoµEiwo11c; (1.171.119,83) (805.541,83) (9.844.881,66) {11.821.543,32) 

Ka8aprj a~la µmi tf1V anoµEiwa11 557.805.997,99 43.637. 768,69 32.630.070,31 634.073.836,99 

A~{a E~aocJ,aAloEWV 558.125.398,84 44.443.171,28 41.866.977,00 644.435.547,12 

IE E<papµovr, nptv an6 rr,v 1 lavouplou 2018 
Ot anattrjoELc; an6 rtEACltE<; Katl']yoptonotouvtm oE «anmrrioELc; xwplc; Ka8ucrrep11011 Kat anoµEiwo11», «anmtrjaELc; OE 
Ka8uotep11011 xwplc; anoµEiwa11» Kat «anoµEtwµevEc; anattrjOEl<;». 
H KUtl']yopla «anmtrjOEL<; xwplc; Ka8uotep11011 Km anoµelwa11» 11EplAaµpavEl anmtrjOEL<; yLa nc; onolEc; 0EV unapxouv 
EKnp68wµec; Karn.PoMc;, paaet auµpaa11c;, Ka8wc; Km Kaµla fil11 evoet~ll anoµElwa11c;. 
H Kat11yop[a «artmtrjOEL<; OE Ka8uotep11011 xwplc; anoµe[wa11» l1EplAaµpavEL artattriaELc; yta nc; ortolEc; unapxouv 
EKnp68EOµec; Karn.PoMc;, paoEL ouµpaa11c;, tOUAClXLOtOV yta µla 11µepa, xwplc; Wot6ao va EXEL anoµELw9El 11 a~la touc; EKt6c; 
EClV unapxouv ouyKEKptµevec; TtAl']pocpoplEc; Tt0U va UTtO0ELKVUOUV to avtl8Eto. fLa tl)V matwnKri 0LaPa8µLOI'] tWV 
anmtrjOEWV Aaµpavovtat un61µ11 t6ao 0l riµepEc; UrtEpl']µEplac; 600 Kat 11 EOWtEplKrj otapaSµtari touc;, 11 onola avmvaKM ti'] 
YEVLK0tEPll xp11µatoOlKOVOµtKri Kataotaa11 t0U matouxou. 
rm nc; anmtrjaELc; twv avwtepw Km11yoptwv, nap6Ao nou oEv 8Ewpouvtm anoµEtwµevEc;, 11 etmpela avayvwpl~et 
«auMoytKri» ~l']µLa anoµElworic;. 
H Kar11yopla «anoµEtwµevEc; anmtrioEL<:;», ot ono[Ec; a~toAoyouvtm yta anoµElwa11 «aE aroµLKri paa11», avayvwpl~etm 
«aroµtKri» np6!3AE4J11 anoµelwo11c;. 

AnmtrjoEl<; nou unoKElVtaL OE matwuK6 Klv6uvo 

ItolxEia EVt6c; lOOAOyloµou nou unoKElVtaL OE matWtlKO Klv6uvo 

ArtmtrjOEl<; xwplc; Ka8u0tep11011 Kat anoµElwa11 
AnmtrjoEtc; OE Ka8uarep11011 xwplc; arnµtKri np6PAE4J11 anoµEiwa11c; 
AnmtriaEtc; µ11 anooeKtoU Ktvouvou xwplc; anoµElwa11 

AnmtrjoELc; µ11 anooEKtou Ktvliuvou µE anoµElwo11 
IuvoAo 

31 ~EKEµPplou 2017 

AnmtrjoELC; Kata nEAatwv 
590.060.333,33 

2.701.518,07 

6.722.891,37 
23.060.162,60 

622.544.905,37 
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AroµLKn np6~i\EtVI") anoµElwol']<; 
1:uMoytKn np6~AE!VI'] anoµelwol']<; 
Iuvoi\o anoµElwol')c; 

Iuvoi\o 

(a) Anmt~O£lc; xwpic; Ka8uattprial'I KaL anoµElwari 

Anoc5EKt6<; KlvcSuvo<; 
Yrt6 napaKoi\ouBriori Kat ElOlK~ avacjlopa 

Iuvoi\o 

(13) Anmt~o£U; a£ Ka8uat£Pl'IOl'I xwplc; atoµLK~ np6(3i\£ilil'l anoµElwaric; 

EW<; 29 l")µEpE<; 
30 EW<; 59 riµepec; 
60 ewe; 89+ riµEpE<; 

Iuvoi\o 

IuyKtvtpwori matWtLKou Klv6uvou 

Analt~O£lc; Kata n£i\atWV 

- Me:yai\e:c; ETtlXEtpnoe:tc; 
- Me:oaiE<; ETtlXEtpnoEL<; 
- MlKpE<; ETtlXElp~OEl<; 

31 A£K£µ(3piou 2018 

- Me:yai\e:c; ETtlXElp~CJEl<; 
- Meoale:c; e:mxELp~oEL<; 
- MLKpE<; ETtlXELP~OEL<; 

31 A£K£µ!3piou 2017 

EAAa6a 

406.026.203,74 
200.363.912,88 

39.505.263,69 

645.895.380,31 

458.727.318,25 
136.822.123,22 

26.995.463,90 

622.544.905,37 

(8.415.487,27 ) 
(2.980.875,88) 

(11.396.363,16) 

611.148.542,21 

31 l'iEKEµIJplou 2017 

Analt~0£lc; Kata nd,atwv 
587.021.991,58 

3.038.341, 75 

590.060.333,33 

31 l'iEKEµIJplou 2017 

AnaLt~a£LC; Katci n£i\atwv 
2.618.843,87 

29.820,94 
52.853,26 

2.701.518,07 
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ToµElc; 6pam11pL6t11toc; 

Eµn6pLO KaL Xp11µatomo/Ka KataaKEutc; 
Anmt~OEl«; Kata nEAani>V Yn11pEalEc; BL0µ11xavia L6puµata & /\omtc; IuvoAo 

- MEyciAEc; EmXELpDoELc; 180.418.850,36 210.149.275,41 111.535,55 15.346.542,42 406.026.203, 74 
- MEoalEc; EnLXELPDOElc; 116.985.542, 78 74.310.668, 73 184.653,59 8.883.047, 78 200.363.912,88 
- MtKpec; EmXEtpnoELc; 24.019.154,39 7.051.408, 76 8.434.700,54 39.505.263,69 

31 AEKEµl3plou 2018 321.423.547,53 291.511.352,90 296.189,14 32.664.290,74 645.895.380,31 

- MEyciAEc; EmXELpnorn; 181.747.570,83 248.205.078,69 94.473,06 28.680.195,67 458.727.318,25 
- MEoaiEc; ETHXELpDoEL<; 92.846.055,94 37.190.572,39 115.854,37 6.669.640,52 136.822.123,22 
- MLKpec; ETHXELp~oELc; 17.847.483,08 4.068.946,32 5.079.034,50 26.995.463,90 

31 AEKEµl3piou 2017 292.441.109,85 289.464.597,40 210.327,43 40.428.870,69 622.544.905,37 

MEtpa pu8µLa11c; anmtDOEWV an6 nEAatEc; 
OL ouµpanKol 6pol rwv an:att~OEWV an6 nEAcirEc; EVOEXEtat va rpon:onou18ouv Myw 6tacp6pwv napay6vrwv, 6nwc; aMayec; 
one; ouv0DKEc; rr1c; ayopcic;, OtaKparriori n:EAatEiac; Kat Aomwv n:apay6vtwv, Ka0wc; Km Myw EVOExoµEvric; EmOEivworic; crrriv 
OlKOVOµLK~ KatacrtaOI'] tOU OcpELhEtl') . 

Kar,,yopwrroif/a'I Mfrpwv Pui'Jµtaf/<; 
Ol n:paKtlKEc; pu0µwric; oavEiwv, 6nwc; napaKOAou0ouvtal an6 tl']V EtmpEia, paoEl tWV EKtEAEcrtlKWV tEXVlKWV npotun:wv 
tl')c; EupwnaiKD<; TpanE~lK~c; Apx~c; n:EpLA.aµPavouv µ6vo nc; nEpmtwoEL<; tpononoirioric; twv ouµpanKwv 6pwv 
anonAripwµnc; toU oavEiou Myw OlKOVOµlK~c; aouvaµiac; tOU O<PELA.ETI'] va avran:oKpl8El crtlc; OaVElOKEc; tOU un:oxpEWOElc; 
PaoEL twv ucl>LataµEvwv 6pwv, KaL l'J EratpEla napEXEl OlEUKoMvoELc;, µfow wvo'iK~c; tpononolrioric; twv 6pwv Km 
n:poOno0foEwv nou npopMnovrat an6 rriv oavEtaKD ouµpaori, EVEPVELa arriv onoia OEV ea npoepatvE Eav o ocl>EtMtric; OEV 
PPLOK6rav OE OLKovoµLKD ouoxepELa. 
'O>,a ra ciMa Eiori tpon:on:oL~oEwv nou napexovtm an6 rriv EtmpEia Kat OEV ocl>Eihovrm crrriv OLKovoµLK~ aouvaµia tau 
ocl>EIAEtl'], aMa Ka8opi~ovtat an6 napayovtEc; ETUXELPl']µanK~c; cpUOEWc;, OEV an:otEAOUV µtrpa pu0µLol']c;. 
~tl')V EtmpEia OEV u<1>ioravtat OUOLWOELc; ouµpaoELc; pu8µLol']c; TtOU EXOUV ouvacp0Ei µE TIEACltEc; Kata tl']V 31.12.2017 Kat tl')V 
31.12.018. 

3.2 Klv6uvoc; Ayopac;. 

O Kivouvoc; ayopac; npOKUJttEl an6 aVOLKtEc; 0EOElc; OE EnLtOKLa D ~EVO ouvaMayµa D an6 ouvouaoµ6 autwv, ta onoia 
EKti8Evtm OE VEVLKEc; Kat ELOlKE<; OlaKuµaVOEL<; crtl']V ayopa. 

3.2.1 IuvaMayµanK6c; Kiv6uvoc;. 

H EtatpEla xopriyEi npoKataPoMc; crrriv nEAatEia rric; ym nc; EKXWPrJµEvEc; OE autDV an:mtDOEL<;, crro v6µtoµa nµoMvrioric; 
tWV EKXWpl']µevwv ouvaMaywv. 0 Kivouvoc; 6µwc; JtOU ava;\aµpavEL rJ EtatpEia Elvat JtEplOploµevoc;, Myw tl')c; TIOAltlKDc; tl')c; 
va avtAEi tl']V an:apaitl')t'l pwcrr6tl']ta an:6 Aoyapmoµouc; aMriMxpEou oavELoµou, oE v6µLoµa avticrrmxo twv 
XOPl'JVrJ8Evtwv npoKataPoAwv crrriv n:EAatEia tl']c;. o ouvaMayµanK6c; Klvouvoc; nEplopi~Etat µ6vo crra OLKa tl']c; 
ouvaMayµanKa Ota8fotµa an6 ta KEpOI'] JtEplOOOU ta on:oia OE taKtci XPOVLKCl OlacrtDµara µEtatpEJtOVtat OE EUpw, to 
PamK6 v6µtoµa rric; EtatpElac;. 

Euma8ria[a an6 auvaMayµanK6 Klv6uvo. 
Ta ~Eva voµioµata nou OLaXELPi~Etm Kupiwc; ri nmpEia yta rriv KciAulj.Jri twv avayKwv tl']c; JtEAatEiac; tl']c; Eivm to ooMpto 
AµEpLKDc; USO, I'] Aipa AyyAiac; GBP. rta tl')V KCMUlj.11'] mu ouvaMayµanKOU KlVOUVOU Evavn avariµrioric; mu D unotiµrionc; 
toU µE to v6µtoµa paoric;, ota8µl~ovtat Ol anattDOEl<; OE ouvaMayµa µE nc; avrlotOLXE<; UJtOXPEWOElc; ltpOKELµevou va 
E~Low8ouv ot KivouvoL an:6 tl']V µEtaPoM ti']<; toonµiac;. 
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3.2.2 EmtoKtaK6c; Kiv6uvoc;. 
H Etmpela EKtt9EtaL O'E ETUtOKLaK6 Klvouvo art6 1T)V rni6paari tWV OLaKuµavaEWV O'ta l<JXUOVta ETUtOKta tl'jc; ayopac;. nc; 
anote?i.wµa tetotwv a?i.?i.aywv ta rtEpL8wpLa EmtoKiou µnopouv va au~ri8ouv ri Km va µELw8ouv Km va 6riµLOupyrjaouv 
µEiwari twv avaµEvoµevwv KEp6wv. H rtoAmKri rr1c; ermpElac; Eivm va 6Laµop¢>wvEL ara8Epa n:EpL8wpta EmtoKlou µE t l'JV 
TlEAatEia tl'jc;, yLa KUSE v6µLaµa, pamcrµeva O'E ETUtOKta opLaµevric; XPOVLKric; n:EpL66ou n:ou 6laµop¢>wvEL ri ayopa (euribor 
µrivoc; ri tpLµrjvou), Ka?i.umovtac; tl'JV pEuatotrita trJc; µE avtiatoLXll cruµ¢>wvia µE trJV 6avEiatpLa tpartE~a. IE oplO'µevec; 
n:epmtwcmc; TtOU 6Lat11pEltm ata9Ep6 ETUtOKLO, n:apaKOAou9Eltm 11 t<lO'rJ tile; ayopac; Kat O'E taKtec; XPOVLKE<; n:EpL66ouc; 
auto avan:poaapµ6~EtaL UKOAou9wvtac; trJV TlOALtLKri tric; MritpLKric; TpartE~ac;. 
Eumo8rJo(a an6 EmtoKtaK6 K(v6uvo. 
rta trtV KaAu1J.Hl tou EmtoKtaKou KLvMvou 11 ermpEia KaAUmEL nc; an:mtrjaEL«; twv n:e?i.atwv tl'Jc; µe avaAoyec; 6avELaKec; 
un:oxpewaEL<; warE va n:apaµevEL ara8Ep6 to rtEpL8wpLo emtoKiou. IE n:epLmwcrEL<; n:ou auto 6ev eivm e¢>LKt6 µE trt xpriari 
"swap" µEtatp€T1El an:mtrjO'El<; KUµmv6µevou ETUtoKLOU O'E ata8ep6 ri to avticrtpo¢>o yLa va ETUtUXEL tl'J ata8µLO'l'J tOU 
KLVOUVOU. /:J.EV un:rjpxav n:apaywya XPllµO'.toOLKOVOµLK<l µfoa atrtV XPriO'l'J 2018 Kat 2017 avtiatOLXa, 
ME P<icrrJ ta un:o?i.oma rric; 31 t!EKEµppiou 2018 crE µla µerapo?i.rj EmtoKiou, au~l'JO'll ri (µEiwari) Kata 1% aE Etrjma paari, ri 
rni6paa11 crra errjma an:otEAfoµata ea EXEL avtiatoLXll au~riari ri (µEiwari) Kata € 1.663.624 ri (€ 1.663.624) rn11pea~6µev11 
Kata 79,16% ano ,riv an66oari u1c; xpriaric; rwv t6iwv KE¢>a?i.aiwv. 

3.2.3 Klv6uvoc; t1µwv. 
H EtmpEia OEV ELVaL EKtE8ELµev11 O'E Kiv6uvo nµwv, a¢>ou OEV KatEXEL XPE6ypa¢>a nou va xapaKtrtpi~ovtm OUtE aav 
6La9emµa rtpoc; rtw?i.11011 atOLXEia UAA<l OUtE Kat XpriµatoOLKOVOµLK<l atOLXELa anotLµwµeva arriv EUAOYll a~ia µfow tWV 
artotEAEaµatwv. 

3.3 Klv6uvoc; pEUatOtrJtac;. 
H etmpeia EKtl8erm ae Ka811µEplvouc; KLvMvouc; pEuar6tritac; an6 trt 6LaXEipLcrrt tou xapro¢>u?i.aKiou anmrrjaEwv twv 
ne?i.atwv. H avaAucrri rwv taµELaKwv powv an6 to xapto¢>uMKLo rwv ne?i.atwv Eivm EVOELKn Kri Km 6XL an:6?1.utrJ 6L6n 
npoa6Lopl~etm µe Pacrri nc; eµnopLKec; auµ¢>wviEc; rwv npoµ118Eutwv npoc; touc; o¢>ELMtec; (ayopaarec;), eivm oµwc; LKavri va 
npoa6LoplaEL nc; avayKec; peucrt6trttac; tric; Etmpeiac; yta rnapKrj <JXE6taaµ6 Km pe?i.naron:ol11a11 twv 6avEtaKwv avayKwv 
tric;. H ermpEia 6LatripEi rnapKrj peuar6trtta an6 eK6oa11 oµo?i.oyLaKwv 6aveiwv, µe paari twv onolwv KaAUmEtaL to 
µeya?i.utEpO µepoc; twv taµELUKWV powv tric;. To UTtOAOLnO artmtouµEVO nocr6 pEucrt6tritac; KaAUmEtm an6 ah?i.rtAOXPEO 
6avELaµ6 aro avtimmxo v6µLcrµa twv anmtouµevwv taµELaKwv powv, n:poKELµevou va un:apxel EuxepELa omxeipLcrric; twv 
taµElaKWV powv µe trt Pe?i.ncrtri ouvatri an66ocr11. IE TtEplmwari np6aKmpou TIAEOV<laµatoc; taµELUKWV powv 11 EtatpEla 
KAElVEL ta taµlaKa tric; 6ta8emµa O'E Kata8ea11 overnight. 
rtov Katwtepw n:lvaKa napouma~OVtal OL xpriµatoOlKOVOµLKec; UTIOXPEWO'EL<; tric; Etmpeiac; µE paari nc; cruµpanKE<; µ11 
rtpOE~0¢>All µEVE<; taµELUKE<; poec; yLa to 2018 Kat 2017. 
Ol UTIOXPEWO'El<; autec; µnopouv va avanpoaapµocr8ouv µE n:p6wp11 E~6¢>?i.11a11 tOU OUVELUKOU KE¢>a?i.aiou ri toU 
Oµo?i.oyLaKou /:J.avelou xwplc; noLVLKE<; prjrpec; µe pamK6 KpLtrjpLo triv 6tacr¢>a?i.LcrrJ rric; pe?i.narric; peucrt6tritac; rric; Etmpeiac;. 

KMhivos (!EU<JT6T!]TUS T!JS 31.12.2018 

YilOXPE.m:::EIE 'Eoos l f!!)VU 1-3 f!!)VES 3-12 f!!)VES 1-5 e-rcov Euvolo 
Y 7tOXP&O><J&l<; 7tpoc; 7tl<JTOOTlKCl 
l6pUµllTll 
KEq>OAQIO 209.367 .6 12,66 0,00 0,00 0,00 209.367.612,66 

T6KO\ 1.245.008,78 0,00 0,00 0,00 1.245.008,78 
VnoxpEwoEtc; npoc; nEAcn:Ec; 3 1.666.354,06 0,00 0,00 0,00 31.666.354,06 

Ynoxpecoat:1c; an6 OµoloyLaKt'.t At'.tvi:m 
Kt:cpa1..mo 0,00 0,00 250.000.000,00 17.467.248,91 267.467.248,91 

T6Kot 11 2.920,83 0,00 0,00 0,00 112.920 83 

Euvolo unowt:coai:rov 242.391.896,33 0,00 250.000.000,00 17.467.248,91 509.859.145,24 

Alll0folµa Kill umnTqa1nc; 
Evt:el'.!JTIKOU 301.618.875!25 211.066.688,67 143.691.172,90 0,00 656.376.736,82 
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Kivouvo; PE\J(JT6T1JT«; Tl]; 31.12.2017 

YilOXPEilEEn; 'Eros 1 f:!!)VU 1-3 f:!!JVES 3-12 f:!!)VES 1-5 ETCOV Euvoi-.o 
Y ffOXPECO<rn1; ,rpo; moTronKa 
10p1lµUTQ 
KEq>ClAU\0 188.226.352,09 0,00 0,00 0,00 188.226.352,09 

T6KOI 1.512.049,13 0,00 0,00 0,00 1.512.049,13 

YnoxpEwaEL<; npoc; nEA.atE<; 2.427 .622,31 0,00 0,00 0,00 2.427.~"2,31 

Y1roxpecoae1; a,r6 Oµoi-.oyiaKa A6:ve1a 
KEq>ClAUIO 0,00 0,00 38.845.493,20 250.000.000,00 288.845.493,20 

T6Kot 0,00 0,00 50.866,43 0,00 50.866,43 

Euvoi-.o unoxeecflaErov 192.J 66.023,53 0,00 38.896.359,63 250.000.000,00 481.062.383,16 

Aiallfo1µa Km a,ra1Tqoi:1; 
EvepyqnKou 333.860.916,59 167.728.293,34 124,673.065,66 0,00 626.262.275,59 

3.4 KEit,aAmaK~ En<XpKELa. 

H TpcmE~a El\Aaooc; aaKwvrac; ETCOmEia crnc; xp11µmom<rrWTlKE<; €1'atpEiEc;, EXEL 9EOEL KaVOVE<; µfow nayLWV 6tataywv, Ola 
r11v µfrp11a11 r11c; rnapKouc; Kal\utlJ11c; Twv Ktv66vwv anoµdwa11c; rwv anatT~aEwv Kat EV yEvEt tou e:vEpy11nKou Twv, µe: 
Ka9optaµ6 rnapKwv npol3AEtµEWV Kat emxpKEtac; ,wv anapaiT11rwv KEcj>CXA.aiwv. 

An6 to 2010 e:cj>apµ6~ETat yta nc; xp11µatomITTwnKE<; Etatpdec; to vfo 9eaµtK6 nA.almo rnomd ac; «BaaLA.eta II» 6nwc; 
npoaotopl~Etm, µe l3ao11 to N6µo 3601/2007 6n:wc; -rpon:on:ot~011KE µe to N. 3693/2008 & To N. 3746/2009 Kat nc; oXETLKE<; 
µE autouc; n.fl. Tl']<; TpanE~l']c; El\Aaooc;. 
To vfo nA.aioto rnomEiac; ,11c; T.E. «BaaLAEla II» npoaotopi~EL ta anmtouµEva '16ta Kecj>al\ata rn onola ea npEnEt va 
KCXA.Umouv av,iarOLxouc; Ktvouvouc; ecj>6oov 11 xp11µmom<rrwnK~ El'atpEia EKtl9Etat aE autouc;. 

KEit,aA.maK~ EnetpKELa tr)<; 31.12.2018 (noaa OE XlALa6E<; Eupw) 

AnmtouµEva KEit,aA.aLa an6: IuvoA.o crta8µLaµtvou EVEPVl"ITLKou : 483.946,82 € 

Xpl']µatoOOT~OEl<; 34.879,00 € EnomtKa Kecj>al\ma ETatpetac; 131.681,93 € 

!uval\AayµmtK6 Klvouvo 0,00€ Anmtouµeva KE<l>O'.Aata 38.710,84 € 

AEttoupytK6 Ktvouvo 3.831,84 € nAE6vaoµa (EAAELµµa I.K.) 92.971,09 € 

IuvoA.o 38.710,84 € llELKtl")c; KEit,aA.aLaK~c; EnapKELac; : 27,21 

KEit,aAaLaK~ EnetpKELa ti")<; 31.12.2017 (nooa OE xLAtet6Ec; EUpw) 

AnmtouµEva KEit,aA.ma an6: IuvoA.o crta8µmµtvou Eve:pyl")tLKou : 463.520,64 € 

Xp11 µato6o,~ aELc; 32.939,00 € EnomtKa KEcj>aA.ata ETmpEiac; 131.825,27 € 
!uval\AayµanK6 Klv6uvo 211,31 € Anmtouµeva KEcj>a.Aata 37.081,25 € 

AELtoupytK6 Klvouvo 3.930,94 € nAE6vaoµa (EA.AELµµa I.K.) 94.744,02 € 

IuvoA.o 37.081,25 € llELKtl")c; KEit,aA.maK~c; EnapKELac; : 28,44 

Ot El'atpEiEc; Factoring aKoAou9ouv Tl']V rnoxmK~ 6taKuµava11 ,wv nµoA.oy~aEwv Tl']<; nEAaTEiac; ,ouc;, µe an:otEAeaµa to 
auvoA.o ,wv EKXWPl']µEvwv aE autouc; anmT~aEwv, va cj>SavEL OTO ut1J11A6,e:po 6pto to ilEKEµl3pto K0'.9E Etouc;. 
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3.5 npoaliloplaµoc; i:wv EuAoywv a~uiJv. 

H EUAOVll a~la Elvm to n:006 yLa to on:olo e:va n:EpLOUOLaK6 OTOLXELO Sa µn:opouoE va avtaAAaxSEl n µLa un:oxpEWOll va 
E~Oq>All8El, µEta~U EVllµEpWµEVWV Kal n:p68uµwv µEpWV OE µLa OUVaAAayn Ka8apci Eµn:opLKnc; l3cioric;. H nµn ayopcic;, 6n:ou 
un:cipXEL µLa EVEPYn ayopci (6n:wc; Eva avayvwpLOµEVO xpriµanmnpLo), Elvm ll KaAUTEP11 EV6EL~l1 lll<; ELIAOYll<; a~lac; EVO<; 
xpriµatooLKovoµLKou µfoou. !n<; n:Epm-rwoEL<; n:ou 6Ev un:cipxouv Ev6ELKnKE<; nµE<; ayopcic;, ri EUAOYll a~la -rwv 
xpriµm:oOLKOVOµLKWV OTOLXELWV EVEPYlltLKOU Km un:oxpEWOEWV un:o}.oyl~Hm XPllOLµon:mwvrac; triv n:apouoa a~la n ciMEc; 
µE866ouc; an:otlµrioric; 6n:ou OAE<; OL oriµavnKE<; µEtal3AlltE<; Elvm n:apatripnOLµEc; OTllV ayopci. OL a~lEc; n:ou n:poKumouv 
XPllOLµon:mwvtac; autE<; n<; µE866ouc;, rnripEci~ovtm oriµavnKci cm6 tl<; n:apa60XE<; OE oxeari µE ta n:ooci KaL tl1 XPOVLKn 
OTLyµn TWV µEMOVtlKWV taµELUKWV powv Km tWV OUVtEAEOTWV n:poE~6<1>1.11oric; n:ou XPl10Lµon:mn8riKav. 

H Etmpda OEV EXEL xpriµatoOLKOVOµLKCl OTOLXELU n:ou an:onµwvtm otriv EUAOYll a~la. H Etmpda 6EV EXEL oriµavnKn EK8EOll 
OE OLaKuµcivoEL<; OTllV EUADYll a~la Km ll AOYLOTLKn a~la TWV xpriµatOOLKOVOµLKWV OTOLXELWV EVEPYlltLKOU Km un:oxpEWOEWV 
Elvm ouOLaOTLKa Loo6uvaµri µE nc; EUAOYE<; touc; a~lEc;, EKt6c; 6n:ou avacj>EpEtaL 
6Laq>opEtlKC!. 

4. IriµavnKE<; EKnµnaEl<; Kal napa6oxtc;. 

a) KuplE<; napa.Soxtc; 1:11c; 6lOLK11011<; yla i:11v EKtlµ11011 ,:ou ,:ponou unoAoyloµou l'.WV npof3AE\J,EWV 

H Emµetpriori tWV avaµEv6µEVWV TUOTWtlKWV ~llµLWV an:mtd an:6 tr] lholKllOll va aoKnoEL 011µavnKn Kplori, Km 
OUVKEKpLµEva triv EKtlµriori tOU n:ooou Km tOU xpovo6Laypaµµatoc; tWV µEAAOVtlKWV taµELaKWV powv Ka8wc; Km tll<; a~lac; 
TWV E~aocj>aAlOEWV Kata tOV n:poo6LopLoµ6 TWV ~riµLWV an:oµElworic; Km lllV EKTlµriori tll<; oriµavtLKn<; au~rioric; tOU 
Tl:lOTWtlKOU KLV6uvou. AutE<; DL EKnµnoEL<; n:poo6Lopl~OVtaL an:6 n:M8oc; n:apay6v1wv, µEtal30Mc; ITTOU<; on:olouc; µn:opd va 
o6rivnoouv OE oriµavnKE<; aAAayE<; OTO xpovo6Laypaµµa Km OTO n:006 tile; n:p6l3ll.EL)J1l<; an:oµElworic; yLa Tl:lOTWTLKE<; ~llµLE<; 
n:ou n:pen:EL va avayvwpLITTEL 

0 un:oll.oytoµ6c; twv avaµEv6µEvwv m01wnKwv ~riµuilv tll<; EtmpElac; Elvm an:otEAEOµa ouv8etwv µovte1.wv µE µLa oEtpci 
un:oKElµEVWV uno8EOEWV oXEtlKCl µE triv rnLAoyn µEtal31.111wv 6E60µEVWV KaL nc; nAAllAE~aptnoEL<; toU<;. Ta OTOLXELa tWV EV 
Myw µovtEAWV nou 8Ewpouvtm AOYLOTLKE<; EKnµnoEL<; Km n:apaOOXE<; n:EpLAaµl3civouv: 

KaOooumo u11µavT11oic avemmc WV 1CUJTWTll(OV l(IVOVVOV Qo.<1111 1f010Tll(WV /(al 1fO<JOTll(WV l(OITJIOfwv 1COV 1CIJOIY00.(f)OVTal 
<JTII u11µ11fwu112.8. 

l1oout51001<1µoc TOJV <JIJVapfwv, Tll)V uraOµfuewv 1'11.011 <JIJVapfoo l(al TWV µat(OOOIIWVOUll(WV 1raoa1ovrwv 
fLa va rnttwx8El o 016xoc;tric; Emµfrprioric; 1wv avaµev6µEvwv mOTwnKwv ~riµtwv, ri EtmpEla a~L01.oyEl µLa oEtpa m8avwv 
an:otEAEOµatwv ouµcj>wva µE nc; an:mtnoEL<; tOU tinXA 9, Eq>apµ6~ovtac; TOU.ActXLotOV tpla µaKpOOLKOVOµLKCl OEVctpLa, 
6ri1.a6n j3aOLK6, ouoµEVE<; Km aLOLOOO~O, µE tp6n:o TtOU E~aocj>a}.l~El eva aµEp61.rimo KaL ota8µtoµevo l3ciOEl m8avo1n1wv 
an:OTEAEOµa. Ka8E eva art6 ta OEVcipLa j3aol~EtaL ITTL<; rtapa6oxEc; tric; l'itolK11011c; oXEtlKQ µE nc; µEMOVtlKE<; OLKOVOµLKE<; 
ouv8nKE<; un:6 tll µop<l>n µaKpOOLKOVOµLKWV n:apay6v1wv, rtapay6v1wv OXEtlKWV µE triv ayopci KaL AOLTIWV rtapay6vtwv. 
LE 6,n acj>opa nc; µaKpOOLKOVOµLKE<; rtapaooxEc;, 11 E-rmpela a~LOAoyel OUYKEKpLµevo apt8µ6 EV6El~EWV yLa tl1V rtp6j31.el)Jri 
TWV rtapaµEtpwv ploKOU, KaL mo ouyKEKpLµEva touc; 6ElKtE<; nµwv EµrtopLKWV UKLVntwv, au16v lll<; avepylac; KaL tOU 
AKa8aptotou E8vLKou npoI6vtoc;, to n:epL8wpLO twv EAAllVLKWV KpanKwv oµoMywv oE axfori µE to emt6Kto avacj>opac; 
Euribor tov 6ElKtll rt1.118wptoµou, 6rtwc; rnloric; Emt6Kta Km ouvaA1.ayµanKec; toonµlEc;. 

Ava1rwe11 µovrf).wv avaJIIJVOUIJVIIC 1CllTTWTIIOk t;,,µ,ac, O'IJU1flJOlJ..a,1Qavoµtvwv TWV Ota(f)OOWV V1COJ..OY1<JTll(WV TV1CWV. TIIC: 
emJ..o)llk TWV t5et5oµtvwv /(QI TWV aJ..J..11J..eeapniuewv. 
rta oKon:ouc; emµEtprioric; twv avaµEv6µEvwv mOTwnKwv ~11µtwv, 11 E-rmpda rtpayµaton:mEl triv an:apal-rritri 
rtapaµE1pon:ol11ori toU µovtEAOU µe l3aori ta 6Lacj>opa 6E60µEva n:ou n:apatripouvtm OE ouyKEKptµevri XPOVLKn OTLyµn 
(point-in-time) XPllOLµon:mwv-ra<; µ11vLala 6ta01nµata. OL UTtOAOyLoµol avaµev6µevric; TtlOTWnKn<; ~riµtcic; l3aol~ovtm OE 
rcapaµEtpouc; 6e6oµEVWV, 6ri1.aon EK8EOll Kata TllV a8Etll01l (EAD), m8av61rita a8Etll01l<; (PD), ~llµLct 6E6oµEV1l<; tll<; 
a8etrio11c; (LGD), KATI., EVOWµatwvovtac; lllV cin:ol)Jri tric; l'iLOlK11oric; yLa nc; µEMOVTLKE<; ouvSnKE<;. H E-rmpEla Ka8opl~El rnloric; 
nc; ouv6foEL<; µEta~u 1wv µaKpootKovoµLKWV oEvaplwv Km 1wv oLKovoµLKWV 6E6oµevwv, 6rcwc; ta enlneoa avepylac; Km nc; 
a~lec; TWV E~aocj>aAloEWV, Ka8wc; KaL nc; Em6paoELc; autwv OTa PDs, EADS Km LGDs. 
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Emni\eov, o Ka8opLoµ6c; twv PDs 6£v elvm ouvu1prJnK6<;, cxMcx aµEp6i\rimoc; Km avnKELµEvLKO<; Km EvowµarwvEL OXEtLKE<; 
ni\ripocf>opiEc; yLa nc; µEi\i\ovnKE<; ouv8riKE<;, ouµnEpli\aµ~avoµEvwv twv µaKpOOLKovoµLKWV oEvapiwv. Ta napaµEtpLK<'L 
µovtEi\a np6~i\EljJrJc; KLv6uvou Evowµarwvouv Evav apL8µ6 µEta~i\11ni.Jv1 6nwc; rn Arn, tl']V avEpyla Ki\n. nou 
xp11mµon0Louvtm we; avE~cxptrJtE<; µEm~i\rJtE<; yLa u1v enitEU~l'J ti']<; ~Ei\nm11c; np6~i\EljJrJc;. Ta µovtEi\a ~aol~ovtm OE 
i\oyLotLKE<; nai\LvopoµrioEL<; Km i\ELtaupyouv KCXtw an6 ta oLacf>opEnKcx µaKpooLKovoµLKcx oEvcxpLa Km nc; oxEnKE<; ai\i\ayEc; 
Km Ki\uowvLoµouc; mo µaKpooLKovoµLKO nEpL~<'Li\i\ov oL onolE<; avnKarnmpl~ovmL avai\6ywc; µE µ11 ypaµµLKO tp6no. 

Tµ,,µaro,cofmm romwwo11wvo,111rmv urorrefwv rov eveor11-r1Kov wa w o,coia II avauevouev11 mu-rwwr,i C,,u,a 
atwJ.ovefw, ue UVMOVll(l1 Bau,,. 
H Etmpela KatatO.OOEL ta avolyµarcx ti']<; µE ~UOl'J ta KOLVCX xapaKtl']pLOtLKU JtlITTWtlKOU KLVOUVOU Kata tl']V apXLKri 
avayvwpLOl'J, t6oo yLa tl']V EKtlµ11011 ti']<; 011µavnK~<; au~11011c; mu motwnKou KLvMvou 600 Km yLa tl'JV EmµEtp11011 ti']<; 
np6~i\EljJrJc; anoµElwa11c; twv oavElwv OE oui\i\oyLK~ ~a.011. OL oLacf>opEnKE<; Kat11yopiE<; anooKonouv va Kataypcxljlouv nc; 
omcf>optc; ota PDs Km ma nooootcx avcxKtl'JOl'J<; oE nEplmwo11 a8Et11011c;. l:E en6µEvE<; nEpL6oouc;, 11 Etmpela enavE~Eta.~EL 
tl'JV oµaoonoir,011 twv avOLyµcxrwv ti']<; rnui\CXXLotov OE Etrima ~cxa11, npoKeLµEvou va faaocf>ai\loeL 6n m Ev i\6yw 
oµaoonoLrioeLc; napaµEvouv oµoLOyEveic; we; npoc; tl']V 
avtan6KpLori rnuc; ma KOLVCX xapaKtl'JpLotLKCX mmwnKou KLV6uvou nou EXOUV Evrnmmel. Tux6v avaoLcxta~ll avnKarompl~eL 
tl'JV avtlA11ljJ11 ti']<; ~LOLKrJa11c; axenKa. µE tl'JV ai\i\ay~ mu motwnKou KLvouvou nou OXEti~Etm µEta ouyKEKpLµEva avoiyµara 
OE auyKplOl'J µE tl']V apXlK~ avayvWplOI']. 

8) <IJ6pot; Etao6,jµarot; 
H 0LoiK11a11 tile; ETmpEiac; KCXVEL ErnµrioELc; yLa rnv npocroLopLoµ6 ti']<; np6~i\Elt,rJ<; 4>6pou ELaoo~µaroc; Km tl']V avayvwpLOl'J 
ti']<; ava~ai\i\6µEv11c; cf>opoi\oylac;. H ETCllpeia avayvwpl~EL unoxpEWOEL<; yLa avaµEv6µEva 8Eµata an6 cf>opoi\oytKouc; 
Ei\eyxouc;, ~cxaEL EKnµricrEwv Katcx n6cro Sa npoKuljJouv Emnp6o0Etol 4>6pm. Dnou to tEi\LK6 4>opoi\oytK6 anotE?,eaµa autwv 
rwv uno8foEwv faacf>EpEl an6 ta noacx nou avayvwplotl']Kav apXLKCX, OL otacf>opE<; ea ETtl'JpEcxaouv nc; cf>opoi\oyLKE<; 
unoxpEwaEL<; Km nc; ava~ai\i\6µEvEc; cf>opoi\oyLKE<; unoxpEWOEL<; trJV nEplooo Kara tl'JV onola ylvEtm aur6c; o npoaotoptcrµ6c;. 

5. Ka8apa foo6a an6 t6Kouc; 

TOKOl KCll E~oµoLOuµEva foooa 
An6 anmtriaeu; Katcx nEi\atwv 
/\omol tOKOl foooa, riti\wv ota0Epcxc; an66oa11c; 

Iuvoi\o 

TOKOl KCll E~OµOLouµEVCl E~ooa 
An6 UJtOXPEWOEl<; npoc; JtlotWtlKCX lOpuµam 
An6 Oµoi\oyLaKCX OCXVELa 

Iuvoi\o 

Ka8apci foo6a an6 t6Kouc; 

6. Ka8apa foo6a an6 npoµri8ELE<; 

'Eoooa an6 npoµri8eLec; Yn11pemwv Factoring 
(Meiov)'E~o6a an6 aµoL~E<; Kat npoµ~8ELE<; 

Ka8apa foo6a an6 npoµri8ELEc; 

7. /\omci foo6a 

l:uvai\i\ayµanKE<; faacf>opE<; 
/\omcx foooa 

Iuvoi\o 

1/1 - 31/12/2018 

25.475.003,82 
8.046,28 

25.483.050,10 

2.629.314,07 
6.016.459,05 

8.645.773,12 

16.837 .276,98 

1/1 - 31/12/2018 

8.730.604,63 

{1.160.254,88) 

7.570.349,75 

1/1 - 31/12/2018 

20.009,44 
193.031,84 

213.041,28 

1/1- 31/12/2017 

24.978.013,57 
9.967,20 

24.987.980,77 

2.937.527,49 
4.910.835,61 

7.848.363,10 

17.139.617,67 

1/1 - 31/12/2017 

8.939.628,10 
(1.257.155,57) 

7.682.472,53 

1/1- 31/12/2017 

{172.501,53) 
89.064,60 

(83.436,93 ) 
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8. AµoLl3e:c; Km e:~o6a npoawmKou 

Mlo0oi 
Epyo6onKec; ELoq>ope:c; 
'E~o6a ouvra~LOOOtllOll<; (Lilµ .. 22) 

/\OLnE<; Em~apUVOELC; 

IuvoAo 

1/1 - 31/12/2018 

1.539.570,67 

382.794,08 
17.935,00 

577.434,35 

2.517.734,10 

0 µfooc; apL0µ6c; Epya~oµe:vwv tile; EtaLpElac; Kat<i tllV OLClPKELa tile; XPnOll<; 2018 
nrav 54 arnµa. (2017 : 55) 

9, r£VlKct 6LOLK11tlKct E~06a 

/\EltOUpylKE<; µw0woELc; Ktllplwv 
AµOl~Ec; KaL e:~o6a tpltwv 

TllAEq>WVLKO: - TaxuopoµLKCl - Iuotnµaw 7lAllPO<!>OPLWV 
EmoKEUE<; - LUVtllpnoELc; - Aoq>MLOtpa 

<Dwnoµ6c; - 'V6pEUOll - Ka0apLoµ6c; 
'E~o6a npo~oAnc; KaL lHa<j>nµlOllC: 
Iuv6poµe:c; 

'Evtuna KaL ypaq>LKn Uhll 
/\oma yEVLKet e:~o6a 

IuvoAo 

1/1 - 31/12/2018 

328.527,10 
248.512,10 
23.153,94 
68.685,33 

76.761,89 
41.747,49 
11.044,00 

10.696,74 
30.829,27 

839.957,86 

1/1 - 31/12/2017 

1.415.310, 17 

353.007,34 
16.443,00 

494.686,15 

2.279.446,66 

1/1 - 31/12/2017 

378.928,95 
242.550,87 
24.383,25 
74.771,02 

77.372,79 
39.491,78 
10.510,88 

9.967,76 
24.067,66 

882.044,96 

Lto Aoyaptaoµ6 «AµOl~e:c; Km e:~o6a tpltwv» nEplAaµ~avovwt Km OL ouvoALKE<; aµol~Ec; twv v6µtµwv 
EAEyKtWV 

AµoL~n EAEYXOU TWV OLKOVOµLKWV KataotetOEWV 
AµoL~n EKOOOll<; (i)opoAoyLKOU nLot07lOllltLKOU 

IuvoAo 

10. Anoµdwa11 anan:na£WV nEAatwv 

An:6 anmtnoEL<; Kata 7lEAatWV 

IuvoAo 

11. <J>6poc; £tao6~µatoc; 

(!)6poc; EL006nµatoc; Xpnollc; 
Ava~aM6µEVll <j>opoAoyla (Lllµ.16) 

IuvoAo 

1/1- 31/12/2018 
46.000,00 
19.000,00 

65.000,00 

1/1 - 31/12/2018 

21.237,79 

21.237,79 

1/1 - 31/12/2018 

6.028.116,22 

8.759,89 

6.036.876,11 

0 EhhllVLKO<; OUVtEAEotnc; <j>opoAoylac; yLa to 2018 ELVaL 29% (2017 : 29%). 

1/1- 31/12/2017 
46.000,00 
19.000,00 

65.000,00 

1/1 - 31/12/2017 

235.999,47 

235.999,47 

1/1- 31/12/2017 

5.917 .681,68 

(4.313,29) 

5.913.368,39 
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Factors 

IUVOALKa K€p611 npo ¢6pwv 

CD6poc; ELOOO~µmoc; 

MEiov ¢6pOL an6 foooa anaMaoo6µeva ti']<; 
cj,opoAoylac; 
nMov q>OpOl an:6 E~OOa µI'] EKITEOtEa 

<1>6poc; Elao6riµatoc; 

29,00% 

-0,63% 
0,13% 

28,50% 

1/1 - 31/12/2018 

21.182. 792,19 

6.143.009,74 

(133.880,24} 
27.746,62 

6.036.876,11 

29,00% 

-1,37% 
0,11% 

27,74% 

1/1 · 31/12/2017 

21.316.769,38 

6.181.863,12 

(292.221,81) 
23.727,08 

5.913.368,39 

An:6 ti'] XP~OI'] TIOU €Al']~E tl']V 31 LlEKEµpplou 2011 Kal €TIElta, auµcj,wva µe to N6µo 4174/2013 {ap0po GSA), 6nwc; LoXUEL 
{Km 6nwc; 6pt~E to ap0po 82 toU N6µou 2238/1994), Ol EAAl']VlKEc; avwvuµec; EtmpEiec; Kat Ol Etatpdec; nEpLopLaµevric; 
EU0uv11c; tWV onolwv OL Et~OLEc; xp11µaroOLKOVOµLKE<; KataataoELc; EMyxovtm unoxpEWtlKa, UTtOXPEOUVtaV ewe; Kat nc; 
xp~oELc; µe evap~11 npLv tl1V 1 lavouaplou 2016 va 1-.aµpavouv «Et~oLO <PopoAoyLK6 nL0tonoL11nK6», to onolo EK6l6etm, 
µeta tl1 6LevepyELa axenKou q>opol-.oyLKou eMyxou, an6 tov v6µLµo EAEYKt~ ~ EhEyKnK6 ypacj,elo nou EAEVXEL Kat nc; Et~mec; 
xp11µatooLKovoµLKEc; KataataoEL<;. rm nc; XP~OELc; nou ~EKLvouv an6 t11v 1 lavouaplou 2016 Km EnELta, to «Et~aLO 
CDopo;>,,oyLK6 nLotonoL11nK6» eivat rtpoatpEnK6, w0t600 11 Etatpela ea ouvexioEL va to AaµpavEL. 

H Etmpda EXEL EAEyxed an6 nc; q>opo;>..oyLKE<; apxec; ewe; Kat ti'] XP~OI'] 2010 Kaewc; Kal yLa tl1 XP~Ol1 2012. EmnMov, 11 
Etmpela EXEL MPEL q>opoAoyLK6 m0tonou1nK6 an6 touc; opKwtouc; EAEVKtE<; xwpic; 6Latunwo11 EnLq>UAa~11c; yLa nc; XP~OELc; 
2011-2017. rLa to €to<; TIOU EAl'J~E tl'JV 31 LlEKEµppiou 2018 o q>opoAOVLKOc; el-.eyxoc; ota n:halma tOU q>OpOAOVLKOU 
matonOLl'JnKou ppioKEtat oe E~EAL~l'J . Kata tr,v oAoKMpwo~ tou, 11 LlLOiK11011 tl1c; EtmpEiac; oev avaµeveL va npoKuiµouv 
011µavnKE<; cj,opoAOVLKE<; UTIOXPEWOEL<; nepav autwv, n:ou Kataxwp~01']Kav Kal aTIELKOVL~OVtat ~611 one; xp11µatOOLKOVOµLKE<; 
KataOtaOEL<;. 

Iuµq>wva µE tllV EAArJVLK~ q>opo;\oyLK~ voµo0rnia Km nc; avtl0t0Lxec; YnoupyLKE<; Anoq>aoELc;, ot EtaLpElEc; ym nc; onolec; 
EK6l6Etal q>OpOAOVLKO TilOtOTIOLl'JtlKO xwplc; Emo11µaVOEL<; VLa napapaoELc; tl1<; q>OpOAOVLK~<; voµo0rn[ac; OEV E~mpouVtm an:6 

I 

tllV emPoM rnmp6a0EtWV ¢6pwv Kat n:pootlµwv an6 nc; EAAl'JVLKE<; q>OpOAOVLKE<; apxec; µEta trJV OAOKMpwo11 tOU 
q>opo;>..oyLKou EAEyxou oto nAalmo twv voµoeenKwv rtEpLopLoµwv {we; yEVLK~ apx~, s xp6vLa an:6 tll M~l1 tou Etouc; Oto 
onolo 11 cj,opo;>,,oyLK~ 6~Awo11 ea npfoet va EXEL urtoP;>..110el). Yn6 to npiaµa twv avwtepw, Kata yEvLK6 Kav6va, to OLKaiwµa 
rnu EM11vLKou Ll11µoolou va emPUAAEL ¢6pouc; µEXPL Km to ¢opol-.oyLK6 Etoc; 2012 EXEL napeA0eL XPOVLKa yLa t11v EtatpEia. 

ruµ<1>wva µe to N6µo 4172/2013, 6n:wc; LOXUEL, o cpopol-.oyLKO<; OUvtEAEot~c; tWV EtmpELWV Otr)V n,Moa YLa to Eto<; 2018 Elvm 29%. 
Emn:p6oeEta, ta µEploµata nou faaveµovtm, an:6 tl'JV 1 lavouaplou tou 2019 un6KELvtm OE napaKpcttrJOl'J cp6pou 10 %, EKt6c; twv 
EVOOOµLALKWV µEpLoµatwv ta on:ola un:6 npounoefoeLc; anaMaooovtm toU cp6pou. ruµcpwva µE to ap0po 23 tOU 
N6µou4579/2018, o onoloc; tE0rJKE OE Loxu tov LlEKEµ~pLo tou 2018 Km tponon:ol110E to N6µo 4172/2013, o 4>opo;>..oyLK6c; 
OUvtEAEot~c; tWV EtmpELWV otl']V EMci6a, EKt6c; an6 toV q>opoAOYLKO OUvtEAEot~ t WV xp11µatomotWtlKWV LOpuµatwv ea µELWVEt !ll 
EtrJolwc; Kata 1%, ta tfooEpa rn6µEva EtrJ ~EKLvwvmc; an6 to 2019, KamMyovtac; oE 25% an:6 to 2022 Km foetta. 

12. Taµdo Km TaµEmKa 6la8fotµa 

12.1 Taµdo 

12.2 AnaltllOEl«; Kata nunwtLKWV L6puµatwv 

'oiµEW<; 

IuvoAo Taµdou Kal TaµElaKWV 6la8Eoiµwv 

31.12.2018 

260,18 

10.481.097,33 

10.481.357,51 

31.12.2017 

292,32 

3.717.077,90 

3.717.370,22 
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13. Anamio£U; Katci nEAa-rwv 

npoe~6<f>;\r,crr, nµo;\oytwv 

EyxwpLO Factoring µe cxvcxywy~ 
EyxwpLo Factoring xwptc; cxvaywy~ 

ALe8vec; Factoring 

IuvoAo 

Meiov : npopMit,eLc; yLcx cxnoµelwcrr, anmt~crewv ne;\m:wv 

IuvoAo anamioEWV Katci nEAatwv 

31.12.2018 

102.949.976,38 

199.977 .723,01 
281.980.316,85 

60.987.364,07 

645.895.380,31 

(11.821.543,33) 

634.073.836,98 

31.12.2017 

89.000.047,22 

193.083.085,41 

246.598. 768,30 

93.863.004,44 

622.544.905,37 

(11.396.363, 16) 

611.148.542,21 

npoJ3Ae1jmc; anoµdwaric; y1a matwnKouc; KLV6uvouc; am> anaLt~OEL<; Kata nEAatwv t11V nEpio6o (1/1 - 31/12/2018) 

Ita6Lo 1 

Vn6Aomo npoJ3Atlj,Ewv triv 31.12.2017(A/\n 39) 2.733.415,18 

Enimwcrl') an6 ti'] µetcxpaor, crto AnXA 9 (152.269,64) 

Vn6Aomo npoJ3AElj,Ewv t11v 01.01.2018 2.581.145,54 

npopMit,eu; yLa veec; anmt~creLc; 163.101,52 

MEtClKLV~CJEl<; µEta~U crta/iiwv : 
npoc; to ItcxliLo 1 294.002,14 

npoc; TO ItCX0lO 2 (121.822,88) 

npoc; to ItcxliLO 3 (140.047,22) 

Enimwcrr, rnavaµhpr,or,c; npoPMit,ewv (1.605.259,27) 

ALaypa<t>ec; npopMit,ewv 

Yn6Aomo npoJ3Aeit,EWV tl'lV 31.12.2018 1.171.119,83 

npoJ3AtljJE1c; y1a anoµEiwa11 anmt~oEwv nEAatwv 

Yn6;\omo npopMit,ewv evap~r,c; 

rxr,µancr8elcrec; npopMit,EL<; yLCX anoµelwcrr, anmt~crewv 

Yn6Aomo npoJ3AElj,Ewv M~ric; nEpL66ou 

14. AuAa nciy1a ato1xda 

Yn6Aoma 01.01.2017 

A~ia Kt~OEW<; 
IuoowpEUµevEc; anooJ3foE1c; 

Avan60J3eat11 a~ia t11v 01.01.2017 

nepiolioc; 1.1.2017 - 31.12.2017 
Ayopec; 

AnocrpfoeL<; xp~crric; 

Yn6Aoma 31.12.2017 

A~ia Kt~oewc; 
Iuoowpeuµevec; anooJ3foe1c; 

Avan60J3eat11 a~ia tr,v 31.12.2017 

/\oy10µ1K6 
(software) 

367.668,09 
(342.963,98) 

24.704,11 

50,00 
(10.792,53) 

367.718,09 
(353.756,51) 

13.961,58 

haliLo 2 ItaliLO 3 

247.460,70 8.415.487,27 

449.917,10 127.421,31 

697.377,80 8.542.908,58 

91.526,65 384.407,64 

(294.002,14) 

123.531,62 (1.708,74) 

140.047,22 

187.107,90 800.353,58 

(21.126,62) 

805.541,83 9.844.881,66 

31.12.2017 

11.160.363,69 
235.999,47 

11.396.363,16 

ruvOAO 

11.396.363,15 

425.068,77 

11.821.431,92 

639.035,81 

0,00 

0,00 

0,00 
(617.797,79) 

(21.126,62) 

11.821.543,32 
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nEploooc; 1.1.2018 - 31.12.2018 

Ayopec; 27.836,30 

An:oo~EOEL<; XP~Of'l<; (11.608,61) 

Yn6Aoma 31.12.2018 
A~[a Kt~OEWc; 395.554,39 
IuoowpEUµEvEc; anoo(3fo£Lc; (365.365,12) 

Avan6o(3Eot11 a~la t11v 31.12.2018 30.189,27 

15. Evowµata nayLa otOLXEla 

BEAtlWOELc; OE Aom6c; 
aKiv11ta tpitwv E~onAmµ6c; IYNOAO 

Yn6Aoma 01.01.2017 
A~[a Kt~OEWc; 128.350,50 503.683,57 632.034,07 
IuoowpEUµEvEc; anoo(3fo£Lc; (77 .291,33) (463.926,56) (541.217,89) 

Avan6o(3Eotl1 a~ia u1v 01.01.2017 51.059,17 39.757,01 90.816,18 

nEploooc; 1.1.2011 - 31.12.2011 

Ayopec; 0,00 53.203,68 53.203,68 

An:oo~EOEL<; XP~OI']<; (10.267,94) (12.563,33) (22.831,27) 

Yn6Aoma 31.12.2017 
A~(a Kt~OEWc; 128.350,50 556.887,25 685.237,75 
IuoowpEuµivEc; anoo(3fo£Lc; (87.559,27) (476.489,89) (564.049,16) 

Avan6o(3Eot11 a~ia t11v 31.12.2017 40.791,23 80.397,36 121.188,59 

nEploooc; 1.1.2018 - 31.12.2018 

Ayopec; 0,00 17.103,48 17.103,48 

A~la An:6ouporic; 0,00 (6.308,84) (6.308,84) 

An:oo~EOEL<; xp~aric; (10.077,68) (16.850, 78) (26.928,46) 

MElov an:6oupori an:ooflrn9evrwv 0,00 6.308,47 6.308,47 

Yn6Aoma 31.12.2018 

A~ia Kt~OEWc; 128.350,50 567.681,89 696.032,39 
IuoowpEuµivEc; anoo(3foEL<; (97.636,95) (487 .032,20) (584.669,15) 

Avan6o(3Eot11 a~ia t11v 31.12.2018 30.713,55 80.649,69 111.363,24 

16. Ava(3aAA6µEvEc; ct,opoAoyLKEc; anmt~OELc; - unoxpEWaELc; 

AvayvwpLOI'] otf'lV AvayvwpLOI'] 

Ava~aAA6µEVE<; ¢opo>..oyLKE<; Yn:6>..mn:o KataotaOf'l otl']V Ka9ap~ Yn:6>..omo 
an:mt~OEL<; 1.1.2017 an:otEAEOµarwv 9fori 31.12.2017 

np6jlAE4Jf'l ano~riµlworic; n:poowmKou 41.008,61 2.091,48 9.930,77 53.030,86 

An:oo~EOEL<; naylwv (2.520,96) 2.221,81 0,00 (299,15) 

IuvoAo 38.487,65 4.313,29 9.930,77 52.731,71 
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AvayvwpL0'7 CIT'7V AvayvwpL017 
AvapaM6µEvEc; cpopo;\oym:c; Yn6;\omo Kara.crrao17 CIT'7V Ka8ap~ Yn6;\omo 

anarr~oELc; 1.1.2018 anorEAE oµa.rwv 8fo17 31.12.2018 

np6PAElV'7 ano~17µlwo17c; npoowmKou 53.030,86 (10.022,10) 3.732,49 46.741,25 

AnooPfoELc; naytwv (299,15) 1.262,21 0,00 963,06 

IuvoAo 52.731,71 (8.759,89} 3.732,49 47.704,31 

17. Aoma atOLXEia EVEPVlltLKOU 31.12.2018 31.12.2017 

Eyyu~oELc; - npoKaraPoMc; 41.424,39 43.728,45 
'E~ooa rnoµEVWV XP~OEWV & 6E6/va foo6a 45.327,19 30.777,38 

Aomtc; anmr~oEL<; 189.523,18 206.321,45 

IuvoAo 276.274,76 280.827,28 

18. YnoxpEWOEl<; npoc; matWtLKCX L6puµa-ra 

OL UTlOXPEWOEL<; npoc; mcrrwnKa. L<'ipuµata npoKumouv pa.017 ouµpao11c; nlcrrwo17c; µE T'7V TpctTlE~a EUROBANK ERGASIAS, µE 
aVOlKT0 (aM11i\6xpEo) ;\oyapLaoµ6 µE 6uvar6r17ta xop~y17017c; OE EUpw ~ OE ouva.Mayµa llpOKELµEVOU va xop,,vouvrm an6 t'7V 
ErmpEla OL npoKataPoMc; crr17v TTEAatEla r17c; crra avrlcrrOLxa voµloµara. 
To ETllT0KLO Elvm Kuµmv6µEvo Euribor ~ Libor µ17v6c; nMov crra8Epou Spread ~ crra8Ep6 ym opLoµEv17 TIEplo6o ava.;\oy17 µE 

Tl'JV xop~y17017 otOV TlEACCT'7 . 

31.12.2018 31.12.2017 

IuµPcxoEL<; TllCITWOEWV YTl0AOLTlOOE 
aAAlli\oXPEOU Noµ. Yn6;\omo OE :::.N. Yn6;\omo OE EUR :::.N. Yn6;\omo OE EUR 
Yn6;\omo 6avElwv GBP 1.808.250,46 2.021.453,12 2.539.040,40 2.861.761,21 
Yn6;\omo <'iavElwv USO 1.436.076,93 1.254.215,66 14.537 .193,40 12.121.398,65 
Yn6;\omo <'iavElwv AUD 3.506,82 2.162,03 116.188,22 75.712,38 
Yn6;\omo <'iavElwv EUR 206.089.781,85 206.089. 781,85 173.167.479,85 173.167.479,85 

IuvoAo 6avdwv 209.367,612,66 188.226.352,09 

6E0OUAEUµEVOLT0KOL GBP 40.366,91 45.126,39 63.711,40 71.809,34 
6E0OUAEUµEVOLT0KOL USO 66.770,58 58.314,91 300.531,59 250.589,17 
6E60UAEUµEVOlt0KOL AUD 83,61 51,55 9.939,60 6.476,99 
6E<'iOUAEUµEVOLT0KOL EUR 1.141.515,93 1.141.515,93 1.183.173,63 1.183.173,63 
LlJVOAO 6E0OUAEUµEVWV 1.245.008,78 1.512.049,13 
T0KWV 

IuvoAo unoxpEWOEWV 210.612.621,44 189. 738.401,22 

H Eu;\oy11 a~ta aurwv twv 6avEiwv npooEyyL~E t'l ;\oyLcrrLK~ rouc; a~la otLc; avrlcrroLXE<; 11µEpoµ17vlEc; Loo;\oyLoµou. 

19. YnoxpEWOELc; an6 Oµo.AoytaKa MtvELa 

OµoAoyLaKa 6etVELa µE un6Aomo "CllV 31/12/2018 

H EUROBANK FACTORS A.E. ym r11v KCtAUlVll twv <'iavELaKwv tile; avayKwv E~E<'iwoE Oµo;\oyLaKa. 6ctVELa ta onola r17v 
31/12/2018 Elxav ta aK6;\ou8a un6;\oLna : 
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EnlTOKIO OMOAOrlEI 
APXIKO noIO HMEPOMHNIA HMEPOMHNIA ITA0EPO/ KATATHN vnoAomo 31/12/2018 

EKAOIHI EKAOIHI AH:HI KYMAINOMENO EKAOIH IE :,N, vnoAOlnO IE € 

250.000.000 EUR 29/12/2017 29/12/2019 FLOATING 250.000.000 250.000.0011 00 € -
30.000.000 USD 3/7/2018 30/6/2020 FLOATING 30.000.000 20.000.000 17.467.248,91 € 

IYNOJ\O OMOJ\OrlAKClN ME 31/12/2018 267.467.248,91 € 

AEAOYJ\EYMENOI TOKOI OMOJ\OrlAKClN ME 31/12/2018 112.920,83 € 

IYNOJ\O YnOXPECUEClN Ano OMOJ\OrlAKA AANEIA THN 31/12/2018 267.580.169,74 € 

OµoAoyLaKa liavELa µE un6Aomo u1v 31/12/2017 
H EUROBANK FACTORS A.E. yta tl']V KUAUlVl'J tWV cSavELaKWV ti']<; avayKWV E~EOWOE Oµo;\.oytaKa l'.avELa ta onola trJV 
31/12/2017 Elxav ta aK61'.ouea un61'.oma: 

EnlTOKIO OMOAOrlEI 
APXIKO noIO HMEPOMHNIA HMEPOMHNIA ITA0EPO/ KATATHN vnoAomo 31/12/2017 

EKAOIHI EKAOIHI AH:HI KYMAINOMENO EKAOIH IE :,N, vnoAOlnOIE€ 

25.000.000 USD 9/5/2014 31/5/2018 FLOATING 25.000.000 25.000.000 20.845.493,20 € 

30.000.000 EUR 25/6/2014 31/5/2018 FLOATING 30.000.000 18.000.000,00 € 

250.000.000 EUR 29/12/2017 29/12/2019 FLOATING 250.000.000 250.000.000,00 € 

IYNOJ\O OMOJ\OrlAKClN ME 31/12/2017 288.845.493,20 € 

AEAOYJ\EYMENOI TOKOI OMOJ\OrlAKClN ME 31/12/2017 50.866,43 € 

IYNOJ\O YnOXPECUEClN Ano OMOJ\OrlAKA AANEIA THN 31/12/2017 288.896.359,63 € 

20. YnoxpEWOEl<; npoc; nEAatE<; 

Ot unoxpEwOEL<; npoc; rtEAatEc; o<!>ElAovrm aE marwnKa un61'.oma rwv aM11MxpEwv 11.oyaptaaµwv llEAatwv, ta onola 
npoKumouv an6 Etonpa~ELc;, oL onolEc; cSEv txouv anocSo8El tl']V 311'.'.EKEµ~plou, 11µEpoµ11vla yta tl)v onola ouvrax811Kav 
0l XPl']µatoOLKOVOµLK€<; KataatCXOEL<;. 

YnoxpEWOEL<; npoc; nEAatE<; tr]V 31 AEKEµj3plou 

21. Anmt~OEL<; - YnoxpEWOEl<; yLa <j>6po ElOOli~µatoc; 

<!>6poc; ELOOcS~µaroc; Xp~o11c; 
MElov npoKata~oM npo11youµEvou trouc; 
MElov napaKpar11µtvoL ¢6poL 

(Anmt~oEL<;) - YnoxpEwoEL<; yLa <!>6po ELaoli~µatoc; 

31.12.2018 

31.666.354.06 

31.12.2018 

6.028.116,22 

(5.917.814,79) 

0,00 

110.301,43 

31.12.2017 

2.427.622,31 

31.12.2017 

5.917 .681,68 
(6.731.879,16) 

(1.038,49) 

(815.235,97) 
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22. YnoxpEWOEL<; npoc; to npoowmK6 

Kata tnv ouvta(Lo66tnon 

Yrr6>..omo trJV 111 lavouaplou 

Au~11ori / (Melwori) np6J3J..elj,ric; (l:riµ. 8) 

AvayvwpLOl1 AvUAoy/Knc; Z11µLac; (KEpcSouc;) arr6 /\oma ElaocSnµara (Mn 19) 
Yn6Aomo trJV 311"1 6EKEµJ3p[ou 

6anavEc; nou Eml3apuvav ta anotEAfoµata 

K6crtoc; -rptxouaac; urrripeatac; 
t.arravri t6Kou 

IuvoAo nou REplAaµl3aVEtaL one; 6anavEc; npoowmKOU 

AvaAoyLotLKtc; napa6oxtc; 

npoe~o<1>>..11nK6 em-roKLo 

MEAAOvtlKE<; au~ncrELC; µLa9wv 

n>..119wpLaµ6c; 
Mfo11 cSuipKELa tric; urroxpewo11c; arro~11µlwcrric; npoawmKou Myw E~ocSou 
arr6 -r11v unripeo[a. 

31.12.2018 

148.621,00 
17.935,00 

20.409,00 
186.965,00 

31.12.2018 

15.290,00 
2.645,00 

17.935,00 

2018 
% 

1,86% 

2019 : 0,5% 

2020: 0,7% 

2021: 1,3% 

2022 : 1,7% 

2023+: 2,7% 

1,70% 

19,17 

31.12.2017 

141.409,00 
16.443,00 

(9.231,00) 
148.621,00 

31.12.2017 

13.954,00 
2.489,00 

16.443,00 

2017 

% 

1,78% 

2018 : 1,5% 

2019 : 2,0% 

2020: 2,5% 

2021 : 2,7% 

1,70% 

20,49 

H xpnori ev6c; ETtltoKLOU npoe~6<1>>..ria11c; 0,5% µeyaMtepou 9a Elxe we; anotEAEoµa rJ ava>..oyLcrtLKn unoxpewori va nrav 
µLKp6tEP11 Kata 9% EVW 11 aKpLJ3wc; avtlpponri KLVflOfl, 011>..acSn fl xpno11 ev6c; ETtltoKLOU npoE~6<1>>..11a11c; 0,5% µLKp0tEpou 9a 
ELXE we; artOtEAEOµa fl ava>..oyLcrtLKn UTIOXPEWOfl va n-rav µeyaMtEPfl Kata 10%. 
OL avtlcrtOLXOL EAEVXOL EUaL09flOLac; yLa -r11v avaµev6µev11 aU~flOl"J tWV µLa9wv, 011>..aon 11 xpnofl 0,5% µeyaAUtEP11<; 
avaµev6µev11c; au~11oflc; µLoewv ea ELXE we; anotEAEOµa 11 ava>..oyLcrtLKn urroxpewo11 va n-rav µEyUAUtEpfl Kata 9% EVW 11 
aKpLJ3wc; avtlppom1 KLVl1011, 011>..ao~ rJ xpnofl avaµev6µEVfl<; aU~flOl1<; µLa9wv µLKp0tEP11 Kata 0,5% ea Elxe we; artOtEAEOµa 11 
avaAOVLITTLK~ U110XPEWOfl va nrav µLKp0tEprJ Kata 8%. 

23. /\omtc; unoxpEwOELc; 

Aoq:>aALcrtLKo[ OpyavLaµol 
'Eaooa rnoµevwv xpnoewv KaL 0E0OUAEUµEva E~ocSa 
npoµflew-rec; 
/\OLTtE<; UTtOXPEWOELC; 
YnoxpewaELc; yLa AOLTtOU<; cp6pouc; 

IuvoAo 

31.12.2018 

90.425,41 
809.975,57 
210.198,81 
137.982,21 

1.767.218,93 

3.015.800,93 

OL UTtOXPEWOELc; yLa AOLTtOU<; cj>6pouc; rtEpLAaµJ3avEL Kuplwc; rr>..11pwµn CD.n.A. 

31.12.2017 

84.138,94 
578.257,96 
286.095,90 
121.088,80 

1.743.551,10 

2.813.132,70 
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24. MEtOXlKO KEcj>ai\mo. 

To µEtoXLKO KEcpai\mo -rr1c; frmpEiac; Kata tr]V 31.12.2018 avEpXEtaL OE tpl<lVta Ol/0 EKatoµµupLa TtEVtaKOOLE«; OWOEKa 
XLAL<X6Ec; 6LaK60La tpl<lVta tpla EUpW Kal 60 AETtt<l (32.512.233,60) Eupw KaL <'ilmpEitaL OE ETttaKOOLEc; 6EKa E~l XLALa6Ec; 

ErttaKoOLE«; E~~vra (716.760) µEtoXE«;, ovoµaotLK~c; a~lac; oapavta rrEvtE Eupw Km tpuxvra E~L i\Emwv (€ 45,36} 11 KaSE µia. 
H OUVOALK~ UrtEp to apno a~ia tWV µEtOXWV aVEPXEtaL oto TtOOO tWV 16.936.761,10 EUpW. 

25. TaKtLK6 KaL J\omci Ano8EµauKa, 

H EtaLpEia Elvm urroxpEwµEv11 ouµcpwva µE triv Ei\i\llVLK~ EµnopLK~ voµoSEOla va rrapaKpatel arr6 ta Ka8apa i\oyLotLKa tile; 
KEp611 Kat' EAUXLoto rroooor6 5% Etriolwc; we; taKnK6 arro8EµanK6. 
H rtapaKpat11011 6Ev ELVaL UTtOXPEWtlK~ 6tav to ouvoi\o IOU taKtLKOU arro8EµatLKOU UTtEPPEl to 1/3 IOU KataPEPi\11µEVOU 
µEtOXLKOU KEcpai\aiou. To anoSEµanK6 auto <'iEv µrropel va 6tavEµ11SEl me' 6i\11 tll cSLapKEta tile; ~w~c; tric; EtmpEiac; KaL 
rtpoopl~EtaL yLa tllV Kai\uLt,11 tux6v XPEWotlKOU urroi\olrrou tOU i\oyapLaoµou KEp6wv KaL ~llµLWV EL<; vfov. 
T11v 31.12.2018 to taKttK6 arro8EµanK6 tile; Etmpelac; av~pXEto OE€ 9.111.895,42 (2017: € 8.353.579.17). 

Ita i\mna arro8EµanKa rtEpli\aµpavovtm Km ta rrooa rrou rrpoKumouv arr6 ta ouvoi\LKa ELoo<'i~ µara µE tllV rnlcSpao11 arr6 

tllV Ecpapµoy~ rou tporrortoL11µEvou A/\n 19. T11v 31/12/2018 to ox11µano8Ev arro8EµanK6 Kat' Eq>apµoy~ tou A/\n 19, 
avEpXEtm oro rroo6 (€40.989, 75), triv 31/12/2017 av~PXEto oE (€24.313.24), avtlotoLxa. 

26. MEploµata 

T11v 31.12.2018, EYLVE <'itavoµ~ µEpioµatoc; otouc; µEt6xouc;, to TtOOO tWV € 15.001.786,80 ~tOL €20.93 ava µEtOX~, 6rrwc; 
EyKpi811KE arr6 triv 'EKtaKtll u:. tile; 5/12/2018 yLa cSLavoµ~ KEp6wv rrpo11youµEvwv tou 2017 xp~oEwv, arr6 to i\oyaptaoµ6 
«Yrt6i\omo KEp<'iwv EL<; Nfo». 

27. VnoxpEWOEL<; an6 AELtoupyLKtc; µLo8woEL<; 

H Etmpla µLoSwvEL Ktlpta KaL aut0Klv11ta µE µ11 aKupwmµ11 AELtoupyLK~ µl0Swo11. 
Ta µEi\i\OvtLKU ni\11pwtfo µLo8wµata ouµ<j>wva µEnc; µLoSWOELc; EXOUV we; E~~c; : 

Evt6c; Ev6c; trouc; 
Ano tva µEXPl ntvtE Etll 
Meta an6 nEVtE EU) 

Iuvoi\o 

31 AEKEµppiou 2018 

341.189,23 
440.407,77 

23.244,87 

804.841,86 

31 AEKEµPplou 2017 

333.992,53 
657.545,64 

0,00 

991.538,17 

Ta ouyKpmKa otoLxEla tou houc; 2017, rrou a<j>opouoav µ6vo µLo8wµEva KtlpLa µE µEi\i\ovnKa rri\11pwtfo µLo8wµata 

uLt,ouc; €907.238,17 Exouv avaµopcpw8El. yLa va elvm ouyKplmµa tau Etouc; 2018, µE tllV rrpoo8~Kll µLoSwµEvwv 
autoKLV~twv, µE urroi\Em6µEva µEi\i\ovnKa ni\11pwtfo µLo8wµara a~lac; € 84.300. 

28. Iuvai\i\aytc; µE ouv6E6µEva µtp11, 

H Etmpela EAEYXEtaL an6 triv TpartE~a Eurobank Ergasias A.E. (rrou E6pEUEL orriv A8~va KaL elvm EL011yµEVl1 oro 
Xp11µanor~pLo AS11vwv), 11 onola KatEXEL to 100% tau µEtoXLKou KEq>ai\alou tile; Etmpelac;. 

Iuv6E6µEva µtp11 

Arr6 to NoEµPpLo tou 2015, to noooor6 twv KoLvwv µEroxwv µE OLKalwµa Lt,~cpou tile; TparrE~ac; nou KatEXEL to TaµElo 

Xp11µaromcrrwnK~c; Ita8ep6t11tac; (TXI) aVEPXEtm oE 2,38%. To TXI Sewpeltm 6n aoKEl oumw611 Emppo~ orriv TpartE~a 
paoEL tWV 6Lata~EWV TtOU rtpoPMrtEL o N6µoc; 3864/2010, 6nwc; Elvm OE LoXU KaL tile; vfoc; ouµpao11c; ni\moiou OUVEpyaolac; 
tllV Ortola uneypaLt,E 11 TpaTtE~a µE to TXI. nepmtEpw rri\11pocpoplEc; oXEtLKU µE ta OLKmwµata IOU TXI paoEL IOU 

rrpoava<j>EpStvroc; rri\molou napExovtm orriv Ev6t11ta «
0

EK8Eo11 6LaxElpL011c; Km 6~i\wo11 ermpLK~c; 6LaKuPEpv11011c;» twv 
Et~mwv Evorrm11µevwv OLKovoµLKwv Kataoraoewv tou Oµli\ou yLa tll xp~ori rrou EAll~E 1:11v 31 AEKEµPplou 2018. 
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H EtmpEta. rrpa.yµa.rnnOLEl tpanE~LKEc; auvaMayec; µEta OUVOEOEµeva. µepr, µfoa am auv~eri n>i.atma. tWV Epyamwv KCll OE 
Ka.Sa.pa EµnopLK~ ~aar,. O 6yKoc; tWV OUVaAAaywv µe rn OUVOEOEµeva. µepr, KCll ta urr6>i.oma crro tEAoc; frouc; cl>atvovtm mo 
Katw: 

31.12.18 31.12.18 31.12.18 

TpartE~a Eurobank Aoma auv6£6µ£va 
Ergasias µEpll Iuvo>i.a 

Analt~OELC; 
Anmt~OELc; Kata mcrrwnKWV u5puµatwv 1.710.518,49 1.022.870,66 2.733.389,15 
Anmt~OELc; Kata JtEAatWV 74.632,90 0,00 74.632,90 
J\oma otOLXElO. EVEPY'ltLKOU 29.968,98 0,00 29.968,98 

1.815.120,37 1.022.870,66 2.837.991,03 

Vnoxp£wa£Lc; 
YnoxpEWOEL<; rrpoc; mcn:wnKa LOpuµarn 210.879.661, 79 0,00 210.879.661,79 
YnoxpEWOELc; rrpoc; JtEAarnc; 0,00 0,00 0,00 

YnoxpEWoELc; an6 Oµo>i.oyta.Ka llavELa 259.576.319,43 8.003.850,31 267.580.169,74 

J\omec; UJtOXPEWOELc; 81.696,14 27.617,99 109.314,13 

470.537 .677,36 8.031.468,30 4 78.569.145,66 

'Eao6a 
'Eoooa arr6 t6Kouc; 6.872,25 0,00 6.872,25 
'Eaooa arr6 rrpoµ~9ELEc; 138.492,97 64.420,23 202.913,20 
J\oma foooa 147.978,13 0,00 147.978,13 

293.343,35 64.420,23 357.763,58 

'Efo6a 
T6KOL KCll E~oµowuµEva E~ooa 8.445.558,28 200.214,84 8.645. 773,12 
npoµ~SELec; e~ooa 334.797,50 11.689,46 346.486,96 

Aoma e~ooa 429.326,95 184.843,64 614.170,59 

9.209.682,73 396.747,94 9.606.430,67 

OL ouvaMayec; cn:a >i.oma OUVOE6µeva µepr, acj>opouv nc; HCllpEtEc; Be-Business Exchange A.E. llLKtUWV EtmpLKWV LUVa.Maywv, 
Eurobank Property Services A.E., Eurobank Business Services, Eurobank Cyprus L.T.D., Eurobank Bulgaria A.D., Eurobank 
Leasing A.E., Eurobank Ynr,pEOiEc; lllax/ar,c; Arrmt~aEwv F.P.S. A.E. Km Eurobank Private Bank Luxembourg S.A. Ta nooa nou 
avacj>epovrm ae urroxpEwoeLc; an6 mcrrwnKouc; tit>i.ouc; Kat oL avricn:OLXOL t6KoL Km E~oµotouµeva e~ooa nou eµcj>avi~ovtm crra 
«J\oma ouvoe6µeva µeprp> acj>opouv tr,v ouµµEtOX~ twv nLcrrwnKWV lopuµchwv "EUROBANK CYPRUS LTD" & "Eurobank 
Private Bank Luxembourg S.A.11 crra KOLVOTlpaKnKa oµo>i.oyLaKa oavELa i:r,c; HmpEiac;. 

Anal't~OELc; 
Anmt~OEL<; Kata mcrrwnKWV L<'ipuµatwv 
Anmt~OEL<; Kata TlEAatWV 
J\oma ITTOLXELa EVEpyr,nKOU 

YrtOXPEWOELc; 
YnoxpEWOELc; npoc; mcn:wnKa L<'ipuµarn 

YrroxpeWOELc; an6 Oµo>i.oyLaKa llaveLa 

J\omec; UTlOXPEWOELc; 

31.12.17 

TpanE~a Eurobank 
Ergasias 

497.936,31 
55.638,55 
16.467,36 

570.042,22 

189.738.401,22 

278.759.848,66 

59.948,53 

468.558.198,41 

31.12.17 

/\oma auv6£6µ£va 
µtp11 

1. 788.338, 76 
770,55 

0,00 

1.789.109,31 

0,00 

10.136.510,97 

53.276,33 

10.189.787,30 

31.12.17 

Iuvo>i.a 

2.286.275,07 
56.409,10 
16.467,36 

2.359.151,53 

189. 738.401,22 

288.896.359,63 

113.224,86 

478.747.985,71 
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'Eao6a 
'Ecmoa an6 ,6Kouc; 11.798,17 0,00 11.798,17 
'Eaooa an:6 npoµrj9ELE<; 159.799,26 64.420,23 224.219,49 
/\om<'x foooa 70.598,46 10.878,00 81.476,46 

242.195,89 75.298,23 317.494,12 

'Efo6a 
TOKOL KaL E~oµmouµEva E~ooa 7.640.837,74 207.525,36 7 .848.363, 10 
npoµrj9ELE<; E~ooa 334.797,50 11.689,46 346.486,96 

/\om<'x t~ooa 399.508,77 170.714,85 570.223,62 

8.375.144,01 389.929,67 8.765.073,68 

OL auvaMaytc; am >..om<'x auv6E6µEva µEpr, acj>opouv nc; E,mpElEc; Be-Business Exchange A.E. LhK,uwv E,mpLKwv ruva>J..aywv, 
Eurobank Equities A.E., Eurobank Business Services, Eurobank Cyprus L.T.D., Eurobank Bulgaria A.D., Eurobank Leasing A.E., 
Eurobank Ym1prnlE<; ALax/aric; An:m,rjaEWV F.P.S. A.E. KaL Eurobank Private Bank Luxembourg S.A. Ta noa<'x nou avacj>Epov,m 
aE unoxpEwaEL<; an:6 mmwnKouc; ,l,>..ouc; Km oL av,[crTOLXOL ,6KOL Km E~oµoLOuµEva E~ooa nou Eµcj>avl~ovmL am «/\oma 
OUVOEOµEva µEprJ» acj>opouv TrJV ouµµETOXri TWV nLITTWUKWV lopuµa,wv "EUROBANK CYPRUS LTD" & "Eurobank Private Ban.k 
Luxembourg 5.A." ma KOLvonpaKnK<'x oµo>..oyLaKa 6<'xvELa ,ric; ETaLpElac;. 

AµoL~Ec; Km n:apoxtc; ,ric; c5LolKr,ar,c;. 
MLa9ol Km MAE<; ~paxunp69rnµEc; n:apoxtc; € 400.665 {2017: €339.457). 

29. EuAovri a~la xpriµatOOLKOVOµLKWV µfowv 
Ta ALE6vri np6-run:a Xpr,µaTOOLKOVOµLKric; nAllP0¢6pr,ar,c; Em~aMouv ITTL<; En:LXELPriOEL<; va yvwmon:OLOUV TrJV EUAOYl1 a~la 
TWV XPl")µaTOOLKOVOµLKWV µfowv TOOO TOU EVEPYrJUKOIJ 000 KaL TWV UITOXPEWOEWV. 

H ALolKr,011 EKnµa 6n ri ;\oyLmLKri a~ia ,wv anm,rioEwv KaT<'x n:e>..mwv µmi ,riv anoµElwari Ka6wc; Km ,wv anaurjaEwv Km 
unoxpEWOEWV an6 n:LITTWUKO. Lopuµata, n:EACXTE<; KaL oµo;\oyLaKCX OCXVELa, 6n:wc; aura Eµcj>avl~ovmL ITTL<; 
xpr,µarnoLKovoµLKE<; KammaaELc;, n:poaEyyi~EL ,riv EUAoyr, a~la rnuc;, c5L6n ELIE Elvm ~paxunp66Eaµa, El,E 
enavanµo;\oyouvrnL ava rnK,a xpovtK<'x otamriµam. 

30. EV6EXOµEVE<; unOXPEWOELc;. 

(a) NoµLKa Stµma. 

ruµcj>wva µE EKnµrjaEL<; TrJ<; ALOLKrJOtl<; KaL ,r,c; NoµLKric; Ynr,prnlac; u1c; E,mpElac;, OEV un:apxouv EKKpEµElc; uno6EOEL<;, Ol 
onolE<; avaµEVETaL va EXOUV ar,µavnKri En:lopaari mri xpr,µmootKovoµLKri Sfor, ,r,c; E,mpElac;. 

(~) <Dopo;\oyLKa etµarn. 

Ot cj>opo;\oyLKE<; unoxpEWOEL<; ,r,c; EmLpElac; yvwmonoLouvmL mr, ar,µElwari 11 & 21. 

AEv un:ripxav ar,µavnKci yEyov6m µErnyEVEITTEpa ,11c; r,µEpoµr,vlac; rnu Lao;\oytaµou nou Ba fopenE va yvwmonmr,Souv aE 
aUTE<; nc; xpr,µmoOLKOVOµLKE<; KaTaOTaaELc;. 
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T.K. 11528 AS~va 
Tt7A: +30 214 4060700 
CDa~ : +30 210 7775201 

www .eu roba n kfactors.gr 
www.eurobank.gr 

Email: 

e u rob an kf a ctors@eu rob an kf a eta rs .gr 

rPACl>EIO B. E/\/\A/lOI 
Kap6Aou NT~A 13 

T.K. 54623 0EaaaAOVLKfl 
Tt7A: +30 2310 376980 
CDa~: +30 2310 376960 

www .eu roba n kfactors.gr 
www.eurobank.gr 

MtAoc; tou Oµ(Aou: 


	ANNUAL REPORT 2018_GR_N_1
	ANNUAL REPORT 2018_GR_N_2
	ANNUAL REPORT 2018_GR_N_3
	ANNUAL REPORT 2018_GR_N_4



